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OTYET Ne 728-22898/2023/10-0

00 oneHKe crpaBeVIMBOIi CTOMMOCTH NPAaB COOCTBEHHOCTH HA LIEHHbIe OymMaru:

I'no6anbHbIe Jeno3uTAPHBIE pAaCIUCKU HA akiuu Ros Agro Plc -
Jeno3utapHas pacnucka (koa ISIN US7496552057) B koau4yecTBe 1 mTyka.
Mecto xpanenusi: HKO AO HP/I, craryc: He 3a0/I0KMPOBaHA; - AKIMH
oobikHOBeHHBbIEe [TAO «I'pynna «Pycarpo» (kox ISIN: RUOOOAO0JQUZG6), B
koaudectBe 1 mryka, mecto xpanenusi: HKO AO HP/I, craryc: He
3a0JI0KMpOBaHAa

3AKA3UYMK:. AKIITMOHEPHOE OBIIECTBO «bKC
VIIPABJIEHUE BJIATOCOCTOSIHUEM)

NcnogHUTEIR. OO0 «OBUKCy»
OCHOBAHUE JJI4 OLIEHKU.

JToroBop Ne 728-22898/2023-O 01 04.10.2023 1.,
3AJIAHME HA OLIEHKY Ne 10 0T 20.12.2024 1.

JIATA OLIEHKU: 19 TEKABPS 2024 T.

JIATA COCTABJIEHUS OTYETA:
20 NEKABPS 2024 1.

MOCKBA 2024



B

cootBeTcTBUH ¢ JloroBopoM Ne 728-22898/2023-O ot 04.10.2023 r., 3amanueM Ha omneHky Ne 10 ot
20.12.2024 T., 3aKIOYEHHBEIM Mexay AkuuoHepHeM obmectBoM «BKC VYnpasnenwe 01arocoCTOSHAEM»
(3axasuukom), 1 OO0 «OBUKC» (Mcnonuutenem), OueHmuk VcmonuuTens npoBen OLEHKY CIIpaBeJIMBOH
CTOMMOCTH 00€KTa OLIEHKH.

OneHka NMpOM3BEECHA [0 COCTOSHHIO HA 19 mexabps 2024 r., mocie IOMYy4YeHHs WCXOJHBIX JAHHBIX,
O3HAKOMJIGHMSI C TIPAaBOBOHM, (PMHAHCOBOM, TEXHHYECKOHW [OKyMeHTauued o uHpopmanme, KoTopasd
MCTIONB30BANachk MPH PacuéTe CHpaBe/IMBON CTOMMOCTH 00beKTa OLEHKH. [IpeimnonaraeMoe UCOJb30BaHNE
pe3yJbTATOB OLEHKH: OIpejiefieHHe CTOMMOCTH YHCTBIX aKTHBOB IIAEBBIX HWHBECTHIHOHHBIX ¢doHIOB 1OJ
ynpapnenueM AximonepHoe o0mectBo «BKC VYmpapnenwe 067arococTosHMeM», B COOTBETCTBHH  C
nosioxkeHuAMU cratbu 37 @emepansHoro 3akona Nel56-03 «0O6 WHBECTHLHOHHBIX (OHOAX», € YYETOM
TpeGopanmii Ykaszanus Banka Poccuu ot 25.08.2015 N 3758-Y «O6 onpezie/ieHHH CTOMMOCTH HHCTHIX aKTHBOB
MHBECTHIIMOHHBIX (JOH/IOB, B TOM HHCIIE O TOPSJKE pacyeTa CpeJHErof0BOil CTOMMOCTH MHMCTBIX aKTHBOB
[12€BOT0 MHBECTHIHOHHOrO (DOHIA M YMCTBIX AKTHBOB aKIHOHEPHOr0 MHBECTULMOHHOIO (OH/A, PacueTHOH
CTOMMOCTH HHBECTHIIMOHHBIX [1A€B [TAEBLIX MHBECTHLHOHHEIX (JOHIOB, CTOUMOCTH MMYINECTBA, IEPE/IAHHOTO B
OILIATY MHBECTHLIHOHHBIX IIAEBY.

OlenKka BBIMOJHEHA B COOTBeTcTBHM ¢ TpeGopanusmu DenepambHoro 3akoHa «O6 OLEHOTHOH
nesTensHocTH B PO» or 29.07.98 1. Ne 135-@3 (B peiictByromei pemakuwu), «CTaHOapTamMmy OLEHKH,
00s13aTeNbHBIME K TPUMEHEHHI0 CyOBEKTaMH OLEHOYHOH HESTENbHOCTHY, YTBEPIKICHHBIMA MUHHCTEPCTBOM
SKOHOMUHYECKOIO PasBHTHA M Toproenu Poccufickoii @enepanyu: @CO 1, @CO 11, ®CO III, @CO 1V, OCOV,
OCO VI, ®CO 8, MC®P®O 13, a TakKe B COOTBETCTBHH CO CrapjapraMi M IpaBHIaMH OLIEHOYHOH
nearensHoctd APMO. Ofpainaiy BHUMaHWe, 4TO 3TO MHUCEMO HE ABIAETCH OtuétoM 00 OLIEHKE, a TOIBKO
npeasapseT OT4ET, NpUBEIEHHEIN fanee.

B pesynsmame npogedennozo uccied08anus, Ha OCHOBAHUU NOTYYEHHON UHpOpMAayuY, coenannbix 0buux

U cneyuaneHeIx donyuenud, no cocmosnuio na 19 dexabpa 2024 2.

UMO206a5 GENUYUHA CRPaBeOnusoti cmouvocmu 3a 1 yennyio bymazy cocmagiaem:

135,65 (Cmo mpuoyams nams) pybaeii 65 koneex

KonngecTso
N L MecTo Cratyc Cnpagegnusasi
3 IMHMTEHT HanmeHoBaHHEe ISIN Kog XpaHeHHs HeHHOoH CTOHMOCT,
o e b oymarua 6.3a 1 mT
fymar, mT. ¥ PYyo- )
I'moGanksHsIE
1 |Heno3HTapHBIE PACTIUCKH P pEAs US7496552057 1 2 k- 135,65
5a axman Ros Agno Ple pacnucka HPJl |3abnoxupoBaHa
AKIMH 00LIKHOBEHHEIE
2 [TTAO «I'pynma aKIUA RUO000AQIQUZ6 1 Nt 6 He 135,65
«PYearpo HPJI |3abnoxkupoBaHa

Ouyenumuk: 1 kamezopuu jea H.II
/‘—‘é’/
I'enepanshetii OUpeKmop . Cnyyxuii /I.E.
[y

20 nekabps 2024 r.

OBHKC :




OTYET OB OL[EHKE CIIPABEJIJIUBOI CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATH

COJIEP)KAHUE
LBBEIEHIE ..........ccoooii ittt e et e e e et e e e e st e e e e eab e e e e sbb e e e e e tbeeeeaateeeeasbeeeesateeeeeaabeeeesbbeeeesataeeesanteeeesstaeeesnsens 4
G 71 VN £ 17050 5 N0 112) 5 120 T 4
1.2. CBEIEHUS O 3AKA3ZUUKE OLIEHKU Y OB OIIEHILIAKE ......uuuvuuuussesnssnsssnssssssssnnnnsnnnnnnnnnnnnnnnsnnnnnnnnnsnnnnnnnnnnnsnnnnnssssssssssssssssssesans 7

1.3. TIPUHATHIE [1PY [TPOBEJIEHUU OLIEHKH OBBEKTA OLEHKH JIOIIYII[EHWS Y OTPAHUYEHUSA OLIEHKU B COOTBETCTBUU
C ITIYHKTAMHU 6 11 8 ®EJIEPAJIBHOT'O CTAHJAPTA OLIEHKU «ITPOLIECC OL[EHKH (DCO III)», YTBEPKIEHHOI'O [IPUKA30M

MMHAKOHOMPA3BUTUS Poccun OT 14 ATPEJS 2022 1, Ne 200, B TOM UHUCJIE HE OTPAXKEHHBIE B 3AJIAHUM HA OLIEHKY ............. 8

1.4, TIPUMEHSEMBIE CTAHJAPTHI OLIEHOUYHOM JIESTEJIBHOCTH ...uvvvvurvuennennnnnnsssnnsssssnnnnnnnnnnnnsnnnnnnnnnnnnnnnnnnnnsssasaasaassssssssasassasaaans 9

1.5.  AHAJM3 JOCTATOYHOCTU U JIOCTOBEPHOCTU MHM®OPMALIMI .....uuvurrrnnnnnnnnnnnnnsnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnsaaassssssassasasaaaans 10
2. COJIEP)KAHUE Y OBBEM PABOT JJISI ITIPOBEJTEHUST OLIEHK ........uuuuuuuununnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnsaaassasassssssananans 12
3. ONUCAHME OBBEKTA OIIEHKA C TNPUBEJIEHMEM CCBUIOK HA JOKYMEHTBI, YCTAHABJIMBAIOIIME
KOJIMUECTBEHHBIE 1 KAUECTBEHHBIE XAPAKTEPUCTUKM OBBEKTA OLIEHKH ..........cccvvvevveeeeeeeeeesesssesssssssssssssssssrsssssrsssrssrnees 13
4, NHOOPMALMA, MIPENYCMOTPEHHAS 1. 1.7 PEIEHUS CJI BP (TAJEE — UHOOPMALUS JISI CIUCKA; ®OPMA

J1JI51 3AIIOJTHEHUSI TPUJIOKEHA K JAHHOMY AHAJIM3 PbIHKA OFBEKTA OLIEHKH, A TAK)KE AHAJIU3 JIPYTUX BHEIIHUX

®AKTOPOB, HE OTHOCSILIIAXCSI HEMOCPEJCTBEHHO K OBFBEKTY OLLEHKH, HO BJIUSIIOIUX HA EFTO CTOUMOCTHD ...
4.1. AHAJM3 BJMSHUS OBLIEN ITOJMTUYECKOM U COLIMAJIBHO-DKOHOMUYECKON OBCTAHOBKHU B CTPAHE ......cccvvveeeeeeeienns
4.2.  AHAJIM3 COCTOSIHMS Y IIEPCITEKTUB PA3BUTUS OTPACJIN, B KOTOPOI ® YHKLIMOHUPYIOT OPTAHU3ALIM S, BEAYILAS
BU3HEC 18

5. OIMCAHHME TNMPOLECCA OLUEHKUA OBBEKTA OLEHKM B YACTU NPUMEHEHMSI JOXOJHOI'O, 3ATPATHOI'O M
CPABHUTEJBHOIO MOIXOIOB K OLIEHKE ........ccoovviiiiiiiiieetieeeeeeeeeteeeeesesseseeseeeseseessessssesssessesssssessssnssssssessnssssssssssssnssssssnsssssnssnnnns 22
6. OLIEHKA CIIPABEJIJTMBON CTOMMOCTHU OBBEKTOB OLIEHKH ..........uuuuuiuennunninnennnnnnnnnnnnnnnsnsnnssssssssssssssssssssnns 30
6.1. BBIBOP UCITIOJIB3YEMBIX ITOAXOAOB U METOJIOB OLIEHKH .....cciiiuvvvieeeeeessssititeeesaeessssssssessaessssnnsssssssaesssannssssssseessssnsssnenes 30
6.2. PACUYET CHHPABEJIJIMBON CTOMMOCTH OBBEKTOB OLIEHKH ... ..ieieeeeeieeeeeeeeeeeeeeeeeseeeesessseesseessssssssssssssssssssssassssssssssssnssssnns 32
7. OIMCAHME MPOLEAYPbI COIJIACOBAHMS PE3YJIbTATOB OLEHKU U BBIBO/IbI, IOJIYUYUEHHBIE HA OCHOBAHUHU
MPOBEJEHHDBIX PACUETOB IO PA3JTMUHDBIM IOMIXOMAM .....cceeiiiiiiiturieeeeeesssiissseeessessssasssseesseesssissssssssssessssssssrssssssessamsssssssseses 36
8. ITEPEYEHDb UCITIOJIb30BAHHBIX ITPU IMTPOBEAEHUM OUEHKHU JAHHDBIX .......ccciiiiuiiiiieeeeesiiiiiieeeseeesssisnnnseseessssnsnnnnsseeens 37
8.1. ITIEPEYEHD METOIAUECKOM JIATEPATYPBL......ieeeeieieeieeeieeeeeieeeeeeessesessssessesssssssssssssnssssssssssssssssssssssssssssssssssssssssssssssssssssanns 37
8.2. MH®OPMALIMOHHO-AHAJIMTAUECKHUE MATEPHAJTIBL ... uuvvvveeieessiitttteeeesessssisstssesseesssassssssesseessssasssssssssesssanssssssseesssanssssnenes 37
9. CHUCOK UCTTOJIB3YEMBIX TEPMIMHOB ...........uutiiiieeeesiiiutiteeeeeesssiisstssseseessssssssssssssesssasssssssssesssanssssssssesssannssnssseeessannnes 38
IMPUJIOKEHHUEN:1. KOnmuu JOKYMEHTOB, IOATBEPKIAIOIIAE IIPABOMOYHOCTH ITPOBEJEHUSI OUEHKM ..................... 40

0BUKC 3

OLEHKA BU3HECA
U KOHCANTUHI



OTYET OB OL[EHKE CIIPABEJIJIUBOI CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATH

1. BBEAEHHUE

1.1. BAJAHUE HA OIIEHKY

Hauuelii pasmen ordéra o0 OIGHKE COCTaBiAeH B cooTBeTcTBHM ¢ JloroBopom Ne 728-22898/2023-O ot
04.10.2023 r., 3aganuem Ha oueHky Ne 10 ot 20.12.2024 . u mpeAcTaBIeHHBIMHI 3aKa3uUKOM JOKYMEHTAaMHU.

npaBo COOCTBEHHOCTM Ha IeHHble Oymaru: [mobanbHbie
JICTIO3UTAPHBIC pacnucku Ha akiuu Ros Agro Plc - Jlemo3suraphas
pacnmcka (kox ISIN US7496552057) B komuyectBe 1 1mTyKa.
O0BbeKT oleHKHU Mecro xpanenus: HKO AO HPJI, craryc: He 3a010KHpOBaHa; -
Axkuuu oObikHOBeHHBIe [IAO «['pynma «Pycarpo» (kom ISIN:
RUOOOAOJQUZ6), B kommuectBe 1 mryka, Mecto xpanenus: HKO
AO HP/I, cratyc: He 3abmokupoBaHa

HmyliecTBeHHbIE MpaBa Ha O0BEKT . .
IIpaBo oO11eit 101eBOM COOCTBEHHOCTH

OlleHKH

Oo0peMeHeHusi(OTpaHUYeHUS) [oBepurenpHoe yIpaBieHUe
IIpaBa, yuutbiBaeMble IPU OlleHKE IIpaBo cobcTBEHHOCTH
Oo0peMeHeHus (OTpaHUYEHHUS) He 3aperucrpupoBansl

OIpEaACIICHUEC CTOUMOCTHU YUCTBIX AaKTHUBOB I1a€BbIX
WHBECTHIIMOHHBIX (DOHIIOB TIO7 yIpaBICHHEM AKIIMOHEPHOE
obmiectBo «BKC VYrpasieHue 071arococToOSHUEMY, B COOTBETCTBUU
¢ mooxeHussMu crateu 37 denepansHoro 3akoHa Nel56-D3 «O06
WHBECTUIIMOHHBIX (OHIAX», € y4eToM TpeOOBaHU YKa3aHUs
banka Poccum ot 25.08.2015 N 3758-Y «O06 ompeneneHun
Lesan onenkn CTOUMOCTH YHCTBIX AKTMBOB HMHBECTHIMOHHBIX ()OHIOB, B TOM
qucie O TOPSJKE pacuera CPEIHEroJIOBOH CTOMMOCTH YHCTHIX
aKTHBOB I1a€BOTO WHBECTHIMOHHOTO ()OHJAa M YHCTHIX AKTHBOB
aKI[MOHEPHOTO HWHBECTHIIMOHHOTO ()OHJA, PAaCcCUYECTHOH CTOMMOCTH
WHBECTUIIMOHHBIX TACB MAaeBBIX HMHBECTUIMOHHBIX  (DOHIOB,
CTOMMOCTH HMYIIECTBA, MIEPESIAHHOTO B OIUIATY WHBECTHUIIMOHHBIX

TACB»
CrpaBe/yiuBasi CTOUMOCTh B COOTBETCTBHU € MEXIyHAPOIHBIM
Bua croumoctu craggapToM ¢unaancoBoir otderHocTH (IFRS) 13 «Omenka

CIipaB€JINB O CTOMMOCTH.

Bunx croumoctn - cmpaBemiiBas CTOMMOCTH B COOTBETCTBHHU C

MeXayHapoIHBIM cTaHAapTOM ¢uHaHcoBOM oTyeTHOCTH (IFRS) 13

«O11eHKa CITpaBeIIuBO CTOUMOCTH.

VYKa3aHHBII CTaHAAPT ONpeAeNsieT TIOHSATHE «CIpaBeITUBas

CTOMMOCTB» Kak IIeHYy, KOTOpasi Oblia OBl MOydeHa TPH MPOJaXKe

aKTUBa WM YyIaueHa TpW TIeperade o0s3aTeNbCTBA B XOJE

OOBIYHOW CHETKM MEXy YYaCTHUKAMH PHIHKA HA JaTy OIeHKH (TI.

9 MC®O (IFRS) 13).

IIpennochbLIKN CTOUMOCTH CroumocTts  ompenensercss 0e3 ydera HaJOTOB, KOTOpBIC

VIUTAYWBAIOTCSI B COOTBETCTBUU C 3aKOHOJATENhCTBOM Poccuiickoit

®denepaniuu WM HHOCTPAHHOTO TOCYAapCTBA MPU MPHOOPETEHUH U

peanm3anuy yKa3aHHBIX aKTHBOB.

[IpenmocbuIKy CTOMMOCTH:

® TIPEANOIaraeTcs CAeIKa C 00bEKTOM OIEHKH;

® YYaCTHUKUA CJCIKA WM T[0Jbh30BaTeIN OOBEKTa SBISIOTCH
HEOIIPE/ICTICHHBIMU JTUIaMH (TUITOTETUYECKHUE YYACTHHUKH );

e jara orneHkd — 19.12.2024 r.;

OBHKC .
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OTYET OB OL[EHKE CIIPABEJIJIUBOI CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATH

e MpearoiaraeMoe  HUCIONb30BaHHEe O0bekTa —  Hambojee
a¢dexTrBHOE MCTONb30BaHue. [ 1meneil HacTosIed OLEHKU
non Haubonee 3(PQEeKTUBHBIM HCIONB30BAaHUEM IMOHUMAETCSI
TeKyllee UCHojb3oBaHue oObekTa oueHku (m. 6 ®CO II, m. 17
OCO I, 1. 29 MCDO (IFRS) 13;

® XapakTep CIeJIKA - J0OpOBONIbHAs cHelka B THIIHYHBIX
YCIIOBUSX.

OcHoBaHUA U YCTaHOBJEHMS MPEANOCHUIOK: BHJA CTOMMOCTH

«CTIpaBeINBas» TMOJJICKUT ONPEAEICHUI0 B COOTBETCTBUU C

uensmu onenkn (Ykazaume LlentpanbHoro banka Poccuiickoit

Oeneparuu N 3758-Y ot 25 aBrycra 2015 roga).

CrnenuajbHble JOMYIIeHUs

WHple cymiecTBeHHBIC NTOMYIIEHUS - MPH OIEHKE 00BEKTa OIICHKHU
YUUTBIBACTCA IIPaBO CO6CTBeHHOCTI/I Ha O6’beKT OLICHKH, CKHUJKH Ha
(hakTHyeckoe mpaBo  OOIIEH  JOJEBOM  COOCTBEHHOCTH U
JIOBEPHUTEIILHOE YIIPABJICHHE HE BBOISATCS.

Heo0xoaqumMocTh NpuBJIeYeHUS
BHELIHUX OpraHu3anuii "
KBAJIM(PUIMPOBAHHBIX  OTPAaCJeBbIX

He npusnekanuch

CIEeUATNCTOB
Jara oueHkn 19 nexabps 2024 r.
Cpok npoBeeHusi OLeHKH 20 nexabps 2024 r.

OrpanuyeHusi OLeHKHU

e Muenue OILEHIIMKA OTHOCHTEIBHO CIPABEAIMBON CTOMMOCTH
00beKTa JICHCTBUTEILHO TOJBKO HA JaTy OICHKH, YKa3aHHYIO B
JAHHOM OTY€Te, W JIUIIb IS 1eneld u (YHKIHMH, YKa3aHHBIX B
magHoM oTdere. OIEHIMK HE TPUHUMAET Ha ceOs HUKAKOH
OTBETCTBEHHOCTH 3a U3MEHEHHE MMOJIUTHYECKHUX,
9KOHOMMYECKHUX, FOPUIMUYECKUX M HHBIX (PAKTOPOB, KOTOPHIC
MOTYT BO3HUKHYTD ITOCJIC 3TOH JaThl M IOBJIHUATH HA PHIHOYHYIO
CUTYAIUIO, U, KaK CJICICTBUE, HA CTOUMOCTh OOBEKTA.

o CmpaBemHBas CTOUMOCTh O0BEKTa OICHKH OKPYTJIEHA 0 IBYX
3HAKOB IOCJIE 3aIISTOM.

e OT4eT HOOCTOBEpEH JHMINH B IIOJIHOM OOBEMe W JIMIIb B
YKa3aHHBIX B HEM LIEJISX;

e 3aKI0YEHHE O CTOMMOCTH, COJepXKalieecs B  OTYETE,
Oasupyercs Ha MAaHHBIX O CJOXHBIICHCS CHUTyallMd Ha ATy
mpoBefacHHus oueHKd. OIHAKO, 3TH MPEINOJ0KECHHS MOTYT
U3MEHHUTHCS C TEYCHUEM BPEMEHH;

e Or omeHIMKA HE TpeOyercs MOABIAATHCI B Cyde WM
CBHJIETENHCTBOBATH HMHBIM CII0coooM 110 MTOBOY
IIPOU3BEICHHON OLEHKH, MHA4Ye KaK 10 O(HIHAIbHOMY BBI3OBY
cyna;

e OOBEKT OIEHKH He o00JlagaeT KaKUMH-THOO CKPBITBIMU
nedexkramu, KpoMe OrOBOPEHHBIX B HACTOSIIEM OTYETE,
KOTOPBIC MOTYT IOBJIUSITh HA €0 CTOMMOCTH;

e Otuer coaepkuT mNpodeccCHOHATFHOE MHEHHE OIICHINKA
OTHOCHTEILHO OLIEHMBAEMOM CTOMMOCTH OOBEKTA OLIEHKH M HE
SIBIISICTCS] TAPAHTHEN TOTO, YTO 00BEKT OIICHKU Oy/AET MPOoJiaH Ha
CBOOOJIHOM PBIHKE M0 [IEHE, YKa3aHHOU B JAHHOM OTYETE;

e Bce pacyersl B paMkax OT4eTa MPOBOJSATCS C UCIOJIb30BAaHHEM
BCTPOEHHBIX CpeNCTB Iporpammbl Excel m3 makera Microsoft
Office. Pesynbrarel pacueToB NpPUBEICHBI B YIOOHOW JyIs
BoCIIpHUATHS PopMe (MCIIONIB3YETCSl OKPYTIICHHUS).

OrpaHuyeHus HA HCIOJIL30BaHME,
pacnpocTpaneHue u myGJuKanio
oT4eTa 00 OlleHKe 00BHEKTa OLEHKH.

e OtyeT 00 OIIEHKE MOIKET OBITH MCIIOJIb30BaH TOJILKO IS ILIENEM,
YKa3aHHBIX B 3a/laHUU Ha OLICHKY.
e Jlna ykazaHHbIX 1eneli Otyer 00 OIIGHKE MOXET OBITh

OBHKC
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OTYET OB OL[EHKE CIIPABEJIJIUBOI CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATH

UCIIONB30BaH B TEYEHHE ILIECTH MECSIEB C JAaThl OLICHKH,
corlacHo  Ykazanuto lLlentpansHoro banka Poccuiickoit
®eneparuu N 3758-Y ot 25 asrycra 2015 roaa.

e Hu 3aka3umk (HOBas YyHpaBiAlolias KOMIIAHUSA B Clydae
nepefaud 3aka3uMKoOM MpaB W O00S3aHHOCTEH IO JIOTOBOPY
JIOBEpUTENBHOTO yrpasienuss @oHaom), Hu McnmomHuTenb, HHA
OICHIIMK HC MOT'YT HCIIOJb30BaTh OTuyer nHaye, 4YEM IOTO
MPEAYCMOTPEHO HACTOSIINM 3afaHueM Ha olleHKy. OTueT uiu
Kakas-Tubo €ro 4acTb HE MOTYT OBIThb NPEAOCTABJICHBI IS
HCIIOJIb30BaHMA B LEJIAX PEKIIaMbl, JJIA MCpOHpI/ISITI/Iﬁ 10 CBSA3sIM
C OOIIECTBEHHOCThIO 0€3 NPEABAPUTENBHOTO0 MUCHMEHHOTO
cornacoBanus ¢ McnosHurenem.

CI)opMa COCTABJIEHHsI OTYeTa 00
OILICHKE

Otuer cocraBisiercs B popMe TOKyMeHTa Ha OyMaKHOM HOCHUTEIE,
mbo B opme 3ekTpoHHOTO NoKyMeHTa ((aiina) B hopmare pdf,
MOJIITUCAaHHOTO YCHUJIGHHOH KBaJTM(HUIMPOBAHHOW 3JIEKTPOHHOMN
MOJMUCKHIO OIIEHIIMKA, IOATOTOBUBILIETO OTYET 00 OIEHKe, |
YCUJICHHOW  KBaIU(UIIMPOBAHHOH  JJNIEKTPOHHOW  MOJIHCHIO
€JIMHOJIMYHOI'0 UCIIOJHUTEIBHOIO OpraHa OllEHOYHOW KoMnanuu. B
CIydyae TIepeladd 3aka3unKy oTdera 00 olleHke B Qopme
JOKyMEHTa Ha OyMa)kHOM HOCHTelle OT4eT 00 OIeHKe
MPEOCTaBIsIeTC Takke B (OpMe DIEKTPOHHOTO JIOKyMEHTa
(daitna) B popmare.pdf.

@opMa TmpeacTaBjeHHs] HTOrOBOM
CTOMMOCTH

Pe3ynbrar orneHkn (MTOroBasi CTOMMOCTh 00BEKTa OIEHKH) JTOJDKEH

OBITH TIPECTaBJICH:

e B BuAe 4uHcia (SBIATBCS pPe3yJIbTaTOM MaTeMaTHYECKOTO
OKPYTJICHHS C IByMsI 3HAKaMH TIOCJIC 3aIISITOM);

e pamiota — py6as Poccuiickoii denepanum.

Cnenuduyeckne  TpeOOBaHHSI K
oTYeTy 00 OLleHKe.

Otuer 00 OlLIEHKE JO/KEH OBITh COCTaBJIEH OLIEHIIMKOM, B
OTHOIIEHWHW  KOTOPOTO CO  CTOPOHBI  CaMOPETYIUPYEMBIX
OpraHM3alHi OICHITNKOB HE MPUMEHSUTUCh B TE€UEHHE JIBYX JIET B
KOJMYECTBE JBYX U Oonee pa3 Mepel IUCHHATUIMHAPHOTO
BO3/JICWCTBASA, HE WMEETCd HECHATHIX WJIM HEMOTAallIeHHBIX Mep
JTUCIATUTTHAPHOTO BO3JIEHCTBHS, MIPeTyCMOTPEHHBIX
OenepanbHbIM 3aK0HOM OT 29 mromsa 1998 1. N 135-®3 «O6
oleHOYHOW aesTenbHOCTH B Poccuiickoit ®enepanuny», a Takke
BHYTPEHHUMH JOKYMEHTaMH CaMOPETYINPYEMbIX OpTaHu3allnuil
OIICHIIIMKOB, W CTaXX OCYIIECTBIEHUS OIEHOYHOH [eSTeTbHOCTH
KOTOPOTO COCTaBIISIET HE MEHEE TPEX JIeT Ha JaTy OIeHKH, HaJndne
y OIICHIWIKA HENpPEepPHIBHOTO UJIIEHCTBA B CaMOpPETYIUPYyeMOn
OpTaHM3aINY OIICHIIKOB B TEYCHHE IBYX JIET Ha ATy OICHKH.

O1eHKa MPOBOAUTCS B COOTBETCTBHH

e ¢ OeaepanpHBIM 3aKOHOM OT 29 mrons 1998 r. N 135-03 «O6
OIIEHOYHOM  JeaTrenbHocTH B Poccuiickoit  denepanuny
(mocnemHss IEACTBYOMIAS PEOAKIIHS);

e ¢ ®enepanbHbIM 3ak0HOM OT 29 HOs0ps 2001 . Ne 156-D3 «O0
WHBECTHUIIMOHHBIX  (GoHIax»  (mociemHsss  JeHCTBYIOMIAs
penakumsi).

TpeOoBanusi k cogep:xkannio OTuyera
00 oneHke

OreHka IpoOBOUTCS B COOTBETCTBUY ¢ DeniepaibHbIM 3aKOHOM
ot 29 nronst 1998 r. N 135-D3 «O0 o11eHOYHOM JIEATENHLHOCTH B
Poccutickoii ®eaepanum»

Ot4et 00 OllEHKE - MMChbMEHHBIN JIOKYMEHT, OTBEYAIOIIU I
TpeboBanusiM cT. 11 denepanbrHoro 3akona Ne 135-03 ot
29.07.1998 «O0 orieHouYHON AearensHOCTH B Poccuiickoit
Oenepanuny, Genepanbaoro 3akona Ne 315-O3o1 01.12.2007u
®denepanbHBIX CTAaHAAPTOB OLIEHKH, YTBEepKAeHHbIX [Iprkazamu
MunskoHompaszsutus Poccuu:
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OCO I «CtpykTypa denepanbHbIX CTAHAAPTOB OLICHKU H
OCHOBHBIE TIOHSITHS, UCIIOJIb3yeMbIe B (pefiepalibHbIX CTaHAAPTaX
OLICHKN», yTBep:keH [Ipukasom MunskoHompassutus PO ot
14.04.22 r. Ne200;

®CO II «Buapl croumoctn», yrBepkaeH [Ipukazom
Munskonompaszsutus PO ot 14.04.22 r. Ne200;

®CO I «IIporuecc onenku», yrBepxaeH [Ipukazom
Munskonompaszsutus PO ot 14.04.22 r. Ne200;

®CO 1V «3anmanue Ha OLIEHKY», yTBepkaeH [Ipukazom
Munskonompazsutus PO ot 14.04.22 r. Ne200;

®CO V «lloaxompl 1 METOIBI OIICHKWY», YTBEPkaeH [Iprkazom
Munskonompaszsutus PO ot 14.04.22 r. Ne200;

®CO VI «Otuer 06 ornenke», yreepxaeH [Ipukazom
MunskonompazButus PO ot 14.04.22 . Ne200;

®CO N 8 «Ouenka ousHecay, yTBepxaeH [Ipukazom
Munskonompazeutus P® ot 01.06.15 r. N 326;

A Takke C yu4eToM TpeOOBaHUH K OTYETy 00 OLIEHKE PHIHOYHOU
croumoctu OuzHeca - CTO APMO 4.01-2008, yTBep:KaeHHBIM
Pemennem IIpesuanyma HIT «<APMO» ot 16.01.2008

1.2. CBEJIEHMSI O 3AKA3UMKE OLIEHKH ¥ OB OIIEHIIUKE

3aka3uuk: AknuuoHepHoe odmecTBo «BKC Ynpasienue 6;1arococTosHuem»
CseneHus 0 OI'PH 1027739003489 ot 17 uromns 2002 r.

3aka3umnke MHH 7702172846, KIIIT 770201001

Mecto HaxoxaeHus: 129110, r. Mocksa, np-kT Mupa, 1. 69, ctp. 1, a1. 3, nom. 3-07

Oamunus, uMs, otdectBo: CiecapeBa Hamexna [lerpoBHa;

HNudopmarius o dWiIEHCTBE B caMoperyimpyemMor opranm3anuu OmneHmukoB: YineH
Hexommepueckoro mapTHepcTBa «Camoperynupyemas OpraHH3alus —AacCOIHalun
POCCHIICKMX MarucTpoB oreHkn»; Kpatkoe HammeHoBanue: HIT « APMO»

Homep ceugerenscTBa: Ne 3336-21 ot 22 mrons 2021 .5

Anpec: yn. 1-1 SImckoro monst n.1, ctp.1, SLAVA, 3manme A4, 2 stax, oduc 209,
Mockaa,

125040

Mecronaxoxnenne Onenmmka: 125212, r.Mocksa, yn. Aamupana MaxkapoBa, 1. 8.
ctp. 1;

IMourossrii ampec: info@obiks.ru Texedon: 8 (495) 380-11-38;
Opranu3zanuonHo-TipaBoBas Gopma ropuamdeckoro muma (McnomauTens): OOIecTBo ¢
OTPaHUYEHHOHN OTBETCTBEHHOCTHIO;

[lomHoe wHamMmeHOBaHwWe fopuaudeckoro Juma: OOMECTBO C  OTpaHHYEHHON

Ceenenus oTBeTCTBeHHOCTHIO «Orenka bu3neca n Koncantuary («OBUKCy);
00 OueHmuke OI'PH ropuanueckoro ymua: 1057746429696, nara mpucBoenuss OI'PH: 15 mapta
2005 r.;

Mecro HaxoxaeHus oopuauueckoro numna: 125212, r. MockBa, yn. Aamupana
Makaposa, a. 8.ctp. 1;

I'paxxnanckas (mpodeccuoHanbHasi) OTBETCTBEHHOCTh 3aCTpaxOBaHa B CTPAXOBOM
kommanuu [TAO CK «Pocroccrpax», monuc 79/2024/CI1134/765 na cymmy 30 000 000
(Tpuanars MUITHOHOB) pyOIei, Cpok AeicTBus goroBopa ¢ 21 mapra 2024 r. mo 20
mapta 2025 r.

OcHoBaHue 114 npoBeneHus oneHku: Tpynosoid goroBopNe 51-2016 ot 08.02.2016 1.
KBanmudukanuonnstii arrectatr «Onenka 6usHeca» 036726-3 Ne 005495 ot 15.05.2024
T.

000 «OBUKC» B muue I'enepanpHoro qupexropa Ciyikoro Jlanununa EBrensesuua.
IOpuanueckuit anpec: 125212, r. Mocksa, yi. Angmupana Makaposa, 1.8. cTp.1.
[TouroBslit anpec: 125212, r. Mocksa, yia. Anmupana Makaposa, .8, ctp. 1.

WHH 7732504030 OI'PH 1057746429696, nata npucBoenus 15 mapra 2005 r.
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tenedon (495) 380-11-38, (495) 411-22-14, (916) 118-44-19.

OtBercTBeHHOCTH IopuaAndeckoro auna: Ctpaxosoit momuc Ne 112/2024/CI1134/765 ot
20.03.2024 r., Beiman I[TAO CK «Pocroccrpax, crpaxoBas cymma: 500 050 000
pyouneii, cpok aeiictBus: ¢ 04.04.2024 r. mo 03.04.2025 r.

YcnoBuss HE3aBUCUMOCTH IOPUAWYECKOTO JHUIA, C KOTOPHIM OIEHIINK 3aKIHOYHII

TPYIOBO# 10r0BOP, U OIIEHIINKA BHITTOTHEHBI:

+ OIeHIIMK HE  SBISICTCA  yYpEOuTesieM, COOCTBEHHUKOM,  aKIMOHEPOM,
JMODKHOCTHBIM ~ JIMIIOM WM paOOTHUKOM  3aKa3uuKa, JIMIIOM, HWMCIOIIUM
UMYIIECTBCHHBIN HMHTepec B (OOBEKTE OLEHKH, U HE COCTOMT C YyKa3aHHBIMHU
JUI[AMH B OJIN3KOM POJICTBE WJIH CBOMCTBE;

« B orHomenun OObekra onedkd OLEHIMK HE WMEET BEIIHBIE WU

Caenennst 0 00s13aTeIbCTBEHHBIE [TPaBa BHE JJOTOBOPA;

He3aBHCHUMOCTH + IOpPHANYECKOE JIUIO0, ¢ KOTOPBIM OTEHIINK 3aKII0YHUII TPYI0OBOH JOTOBOP, HE UMEET
IOPUINYECKOT0 UMYIIECTBCHHBI uHTepec B OOBeKTe OIECHKA U (WIM) HE  SBISETCS
Juna, ¢ KOTOPbIM apPUIMPOBAHHBIM JIMIIOM 3aKa34nKa;

OneHuuK « OLEHIIMK U IOPUIUIECKOE JHI0, ¢ KOTOPHIM OICHIIUK 3aKIIOYII TPYIOBOM
3aKJII0YMJ TPYAOBOM JIOTOBOP, HE SIBJISIETCS YYaCTHUKOM (MJIEHOM) WJIM KPEIUTOPOM 3aKazyhka, Kak M
JAOTOBOP, /| 3aka3unK He SBJISAETCAd KPEeIUTOpOM MM  cTpaxoBHIMKOM OleHIIMKa |
Ouenmmuka FOPUAMYECKOTO JIUIA, ¢ KOTOPhIM OIEHIINK 3aKII0YMI TPYAOBOM T0TOBOP;

+ BMeIIaTeNIbcTBa 3aKa34yrKa JU00 MHBIX 3aMHTEPECOBAHHBIX JIUIL B

« nestenbHOCTh OTCHINKA U FOPUIAYECKOTO JIUIA, ¢ KOTOPHIM OIEHIINK 3aKTIOYIT
TPYIOBOH IOTOBOpP, HETAaTUBHO BIMSAIOMIMEC Ha JOCTOBEPHOCTh pe3yibTaTa
npoBeieHus orleHKH OObEeKTa OILICHKH, OTCYTCTBYIOT;

+ pa3Mep ACHEXKHOr0 BO3HATPaXJEHHUS 3a MpoBereHne oneHkn OOBeKTa OIEeHKH He
3aBUCHUT OT UTOTOBOM BEITMYUHEI CTOUMOCTH OOBEKTa OIEHKH (B TOM YHICIIC pa3Mep
orutatel OTeHIMUKY 3a poBeAcHue oIeHkH OOBhEKTa OIICHKH ).

HNudopmanusi 060
BCeX NMPHUBJIEKaeMbIX
K NMPOBEIEHNI0
OlleHKe
OpraHu3aumii u
CHEeNHAJINCTOB:

He npuBnekanuch

1.3. IIPMHATBIE ITPH TPOBEJEHNAM OIIEHKHA OFEKTA OIEHKHA JONYIIIEHAS 1 OTPAHUYEHMS OLIEHKA B
COOTBETCTBUM C ITYHKTAMM 6 U 8 ®EJIEPAJIBHOI'O CTAHJAPTA OLIEHKH «ITPOLIECC OLEHKH (PCO
1II)», YTBEPXKIEHHOI O ITPUKA30M MHAH3KOHOMPA3BUTHS POCCHAN OT 14 ATPEJIS 2022 T, Ne 200, B TOM

v

YUCJIE HE OTPA’KEHHBIE B 3AJIAHUU HA OLIEHKY

Muenne OueHIrKa OTHOCUTENBHO CIIPaBEATNBON CTOMMOCTH O0OBEKTa IEHCTBUTEIHHO TOJIBKO HA ATy
OIICHKW, YKa3aHHYIO B JJAHHOM OTYETe, U JIUIIb I [ened W GyHKIHHA, yKa3aHHBIX B JAHHOM OTYETe.
OneHmWK HE TpPUHUMAET Ha ce0s HUKAKOM OTBETCTBEHHOCTH 3a W3MEHEHHE TOJIUTHYECKHUX,
SKOHOMHYECKHX, IOPUIANIECKUX W WHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HHKHYTH ITOCIE 3TOH IAaTHl U
MIOBJIAATH Ha PBIHOYHYIO CUTYAIlHI0, U, KaK CIEICTBUE, Ha CTOUMOCTh 00BEKTa.

CHpaBCI[J'H/IBaH CTOUMOCTD LIeHHOﬁ 6YM3.FI/I OKpYTIJICHA A0 ABYX 3HAKOB ITOCJIC 3aIISITOM.
Oruer AOCTOBCPCH JIMIIb B ITOJITHOM o0beMe U JIHIIG B YKa3aHHBIX B HEM LCIIAX;

3aKJIFOYCHHUE O CTOUMOCTH, COACPIKAIICECA B OTUCTC, 683preTCH Ha JaHHBIX O CIIOKUBIIEHCS CUTyallun
Ha JaTy IMpOBCACHU OLICHKU. O,I[HaKO, OTH NPCAIIOJIO0KCHUSA MOT'YT UBMCHUTBHCA C TCUCHHUEM BPEMCHHU,

OT OLCHIIIMKA HE Tpe6yeTC$I MOABJIATLECA B CYAC WKW CBUACTCILCTBOBATL MHBIM CIIOCOOOM TI0 nmoBoay
HpOHBBeZ{CHHOﬁ OLICHKH, HHA4Y€ KaK I10 O(bI/ILII/IaJ'IBHOMy BBI3OBY CyJa,

00BEKT OIICHKH HEC 06J1az[aeT KaKHMH-TH00 CKPBITBIMHA ,I[e(beKTaMI/I, KpOMC OIr'OBOPCHHLIX B HACTOSAIICM
OTYCTC, KOTOPBIC MOT'YT IMOBJIMATHL HAa €0 CTOUMOCTD;
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v’ order COACPIKUT HpO(beCCI/IOHaJ'H)HOG MHCHHEC OIICHIIMKA OTHOCHTEJIBbHO OLICHMBACMOM CTOMMOCTHU
00BeKTa OICHKHN U HC SABJIACTCS FapaHTI/ICI)'I TOT'0, 4YTO 00BEKT OLICHKH 6yHeT npoaaH Ha CBO6OI[HOM
PBIHKE 110 LICHE, YKa3aHHOI71 B JAHHOM OTYCTC,

v/ BCe pacueThl B paMKax OTYeTa MPOBOATCS C MCIOJIb30BAHMEM BCTPOEHHBIX CpeIcTB mporpammbl Excel
u3 nakera Microsoft Office. Pe3ynbraTel pacueToB mpuBeaeHbl B ym0OHOU aist BocmpusTHs (opme
(ucmonp3yercst OKPYTJICHHS).

4 Ortuer 00 OICHKEC MOXET OBITh KCIIOJIL30BAaH 3aKa3YHKOM TOJBKO A1 pacy€Ta CTOMMOCTH YUCTBIX
AdKTHBOB ITa€BOI'0 MHBCCTUIIMOHHOI'O (I)OHILEI. Hcnonp3oBanue PE3YIbTAaTOB OLICHKH JId ITPOBCIACHUA
CACJIOK HE MPCAIIojaracTcs.

v Jlns yKa3aHHBIX 1I€JIEi OTYET 00 OLEHKE MOXKET OBbITh MCIIOIL30BAH B TEUEHHE LIECTH MECSIEB C JAThl
OIICHKH.

v Hu 3aKa34MK, HM OLIEHOYHAsl KOMIIAHUS, HH OLEHIIMK HE MOTYT MCIIOJIb30BaTh OTYET MHAYE, YEM TO
MPEIyCMOTPEHO HACTOSAIIMM JlOMOMHUTENbHBIM cortameHueM. OT4eT Wi Kakas-mu0o ero 4acTh He
MOTYT OBITh MPEIOCTABJICHBI 3aKa34UKOM JUIsl MCIIOJIB30BAHUS B IISNIAX PEKIaMbl, IS MEPOTIPUATHIA 110
CBS3SIM C OOILECTBEHHOCThIO 0€3 TMpPEBapUTEIILHOIO MHCHMEHHOTO COTJIACOBAHMS C OIECHOYHOM
KOMIIaHHUECH.

v' Tlpu oueHKe OOBEKTa OLIEHKH YUYMTHIBAETCS HPABO COOCTBEHHOCTH Ha OOBEKT OLIEHKH, CKUIKU Ha
(hakTHYeCcKOe IIPaBo OOIIEH 10JIeBO COOCTBEHHOCTH U JOBEPUTEILHOE YIIPABICHNUE HE BBOSTCA.

1.4. TIPUMEHSIEMBIE CTAHJIAPTBI OIIEHOYHOI1 IESITEJTLbHOCTH

[lpu mpoBencHWM NaHHOW OIEHKH HCIOJL30BATUCH HOPMATHBHBIC JOKYMEHTHI M (erepaibHbIE CTaHIapTHI
OLICHOYHOH JICATEIBHOCTH, a TAKXKE CTAHJIAPTHI OLICHOYHOM JIESITENNbHOCTH, YCTAHOBIICHHBIE CAMOPETYJINPYEMOM
opranuzanueit (CPO OIeHITUKOB), WICHOM KOTOPOH sBJsieTcst OIEHIINK MTOATOTOBUBIIIAMA OTIET:

+  OcpepanpHbiid 3aK0H OT 29 wmromst 1998 1. Ne 135-®3 «O06 omeHOYHOW NeATEIBPHOCTH B Poccuiickoit
Oeneparun» (B nmeiictByromieit pemakiuu). (Ilpuasar [ocymapcrBennoi Jlymoit 16 wmromst 1998 ropa.
Ono6pen Coserom Denepannu 17 urons 1998 rona);

+ Mexaynapoansiii cranmapt ¢urancoBoir ordetHoctd (IFRS) 13 «Omenka crnpaBeaanBOW CTOMMOCTH
(BBemeH B AciicTBUE Ha Tepputopun Poccuiickoit @enepamnyn [Iprkazom Munduna Poccuu Ne 1061 o1 18
ntonst 2012 r.) (B AeHCTBYIOMIEH pPEOaKIIHH );

+  MexayHnapoanslii crangapt ¢uHancoBoi otTaeTHOCTH (IAS) 40 « M HBECTHIIMOHHOE NMYIIIECTBOY» (BBEICH B
neiicteue Ha tepputopuu Poccuiickoit ®@eneparuu [Ipukazom Munduna Poccum Ne 160H ot 25 HOAOps
2011 r.) (B meHCTBYIOIIEH pelaKIiN);

+ @®COI1 «Crpyxrypa (enepanbHBIX CTAHAAPTOB OIEHKA W OCHOBHBIE IIOHSTHS, WCIIONh3yeMble B
(hemepanbHBIX CTaHIApTaX OICHKW», yTBepxkaeH [Ipukazom Munskonompazsutusi PO ot 14 ampens 2022
r. Ne200;

+ @®COII «Bugsr croumoctny, yteepxkaeH [Ipukxazom Munskonompassutus PO or 14 ampens 2022 r.
Ne200;

« @OCOII «IIpouecc onenkm», yrBepxkaeH IIpukazom MunskoHoMpassutuss PO ot 14 ampens 2022 r.
Ne200;

+ ®COIV «3ananue Ha oueHKY», yTBepxkaeH [Ipukazom MunskoHoMpa3sutus P® ot 14 anpens 2022 r.
Ne200;

+ @®COYV «Iloaxoasl 1 METOABI OLEHKN», yTBepxkAeH [Ipukazom MunskoHompaszsutus PO or 14 anpens
2022 r. Ne200;
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+  ®CO VI «Otuer 06 onenke», yrBepxkaeH [Ipukazom MunskoHOoMpazButus P® ot 14 ampens 2022 r.
Ne200;

+  ®CO N 8 «Ouenka 6buzHecay, yrBepxaeH [Ipukazom Munskonompaszsutusi PO ot 1 utons 2015 r. N 326;
« CranpapTsl 1 ipaBmiIa orieHouHoM aearensHoct HIT APMO.

IIpuMeHseMbIe METOAUYECKHE PEKOMEHJIAIIUMM II0 OIICHKE, Da3Da60TaHHBIC B IEISIX Pa3BUTHS IOJIOKCHUM

YTBCPKIACHHBIX d)ellepaﬂbHLIX CTaHJapTOB OLICHKH H OI[O6D€HHI)I€ COBETOM I10 OIICHOYHOM ACATCILHOCTH IIPU

Munskonompaszsutusa Poccuu

BBuay TOro, 4TO 1O COCTOSHHUIO Ha /ATy OIEHKH yKa3aHHbIE METOAMYECKHE PEKOMEHJAIMH OTCYTCTBYIOT (He
pa3paboTaHbl W HE YTBEPXKIEHBI), TO HMX HCIOJH30BAaHHE B paMKaxX HACTOSMIETO OT4eTa 00 OlEHKEe He
TIPENICTABIIAETCS BO3SMOXHBIM (YKa3aHHbBIE METOJIMYECKHE PEKOMEHIAINN HE HCII0JIb30BAINCh).

1.5. AHAJIU3 TOCTATOYHOCTH U IOCTOBEPHOCTH HH®OPMAILIUA

[IpoBenenre aHaivM3a W PacueToB, MPEXKIEC BCEro, OCHOBBIBAIOCH Ha HMH(OpPManuud 00 OOBEKTE OICHKH,
MOTYyYEeHHOW OT 3aKka3uMka ©W B XOJ€ HE3aBUCUMBIX HCCIIECIOBAaHUN, TMPOBEACHHBIX OICHITUKOM.
[Ipeamonaraercs, uro nHOpMAaIWs, IpeaCTaBIeHHAS 3aKa3YUKOM MM CTOPOHHUMHE CHEITUATMCTAMU, SIBIISETCS
HaJeKHOW M IOCTOBepHOH. HemocraTok WH(pOpMAIMU BOCHOJHSUICS CBEICHUSAMH M3 IPYTHX HMCTOYHHKOB,
nMeromielicss 0a3pl nanHbIX OneHInrKa 1 COOCTBEHHBIM OMBITOM OIEHIINKA.

COop HeoOXOAMMOH i aHajiu3a W pacyeToB HMHGOPMAIUM MPOBOJWICS C IPHUBIICYCHUEM CIICIYIONIUX
HNCTOYHHUKOB:

+ HOpPMATHWBHBIE JOKyMEHTHI (MTONHBIA MepedeHb cM. B pasaene «llepedeHp HCHOIB30BAHHBIX MPH
MIPOBEJICHIUH OIICHKH JTAHHBIX));

+ MeToAWYecKas JuTeparypa (TONHBIA TepedeHb cM. B paszzaene «llepedeHb HCMONB30BaHHBIX MPH
MIPOBEJICHUH OIICHKH JTaHHBIX)).

B mporiecce mpoBeaeHHsI OIIEHKH B IENISIX UCKITIOYCHHSI BO3MOKHBIX OMMO00K OIEHIUK OCYIIECTBIISIT MTOUCK U
aHallM3 MAaKCHMaJbHO BO3MOXKHOTO KoilmdecTBa WHopMammu. B ciydasx HecoBmageHus WH(GOpPMAIH
MIPEeNMOYTEHHE OTJABAIIOCH 0O0Jee aBTOPHUTETHOMY HCTOYHHKY JHOO JaHHBIM, TONYYEHHBIM B pe3ylibTaTe
CTaTUCTHYECKOr0 aHaJIn3a.

Nnudopmarus, ncrnonszyemast Ipu MPOBEACHNUN OIEHKH, TOJDKHA YIOBIETBOPATH TPEOOBAHMSIM JOCTATOYHOCTH
W TOCTOBEpHOCTH. MH(pOpManys cAuTaeTcsl JOCTaTOYHOM, €CITH MCIOIB30BaHNUE TOTIOJHUTEIBHON HH(POPMAITIH
HE BeJIET K CYNIECTBEHHOMY M3MEHEHUIO XapaKTePUCTHK, MCIIOIb30BaHHBIX MPU MPOBEACHUH OIEHKH 00BEKTa
OIICHKH, a TaKKe HE BENIET K CYIIIECTBEHHOMY H3MEHEHHUIO HTOTOBON BEITMYMHBI CTOMMOCTH OOBEKTA OIIEHKH.

WNudopmarns cuurtaercs MOCTOBEPHOHM, ecinHM AaHHAs HWHPOPMANHS COOTBETCTBYET IEWCTBUTEINBHOCTH U
MTO3BOJIAET TIOJB30BATENIO OTYETa 00 OICHKE JIeNaTh MPaBUIbHBIE BHIBOJBI O XapaKTEPHCTUKAX, MCCIIEIyEeMbIX
ONEeHIINKOM TIpH TIPOBEJCHUH OIEHKH W ONpPEeNIEHUN WTOTOBOW BEIMYMHBI PHIHOYHOW CTOMMOCTH OOBEKTa
OIIEHKH, U IPUHUMATH 0a3upPYIOIIHECs Ha 3TUX BBIBOJIAX 0OOCHOBAHHBIE PEIICHUS.

Hanee OueHIK MpoBEN aHAIN3 JOCTATOYHOCTH M JTIOCTOBEPHOCTH HWH(MOPMAITUH, UCIIONB3YS AOCTYITHBIE eMy
JUTS TOTO CPEJICTBA U METO/IBI.

B xoxme mpoBenenus pabot mo oneHke OEHIUKY OBUIM MPEIOCTaBICHBI KOMHUH JIOKYMEHTOB M HH(OpMAITus,
npencrasieHHsie B [Ipmnoxkennn «Komwm nokymMeHTOB, mcnoib3yemble OIEHIIMKOM, W YCTaHABIMBAIOIIHE
KOJIMYECTBCHHBIE M KAYECTBEHHBIE XapaKTEPUCTUKUA OOBEKTa OIICHKUY.

Tak kak OUEHNIMKY, MPEIOCTABICHBI OCHOBHBIC JTOKYMEHTHI M JaHHBIE 10 OOBEKTY OLEeHKH, TO OICHIIMK
MPU3HAET BO3MOXHBIM TMPOBEJACHUE OLICHKM HAa OCHOBAHMU 3aKIIOYeHHOro JloroBopa M NIpeNOCTaBICHHBIX
CBEIECHUM.
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Cornmacao ®DenepainbHbIM CTaHIAPTAM OIEHKH, HWH(OpMAIUs, TMPEAOCTABICHHAS 3aKa3dyMKOM, CUHTACTCS
JIOCTOBEPHOH, B TOM Cly4yae, €CIM OHa IOJANKCAaHa YIOJHOMOYEHHBIM Ha TO JIMIOM M 3aBEpEHa B
YCTaHOBJICHHOM TOpsike, U y OIeHIIMKa HET OCHOBAaHUIM CUMTATh MHAYye. Tak Kak BBIICYKA3aHHBIE JOKYMEHTHI
MOJIKUCAHbl YIOJHOMOYEHHBIM Ha TO JIMLIOM W 33aBEPEHBI B YCTAHOBJIEHHOM IMOPSAKE, a TaK K€ SIBIIAIOTCS
oUIMaTbHBIMU JaHHBIMH M HE MPOTUBOpPEYAT IPYr JPYry, a TAaKKe ITaHHBIM O COCTOSHUHM OOBEKTa, TO
OIeHIIMK CYMTACT HEIleIeCO00Pa3HBIM MOBEPraTh UX COMHEHUIO, U CUUTACT UX JIOCTOBEPHBIMH.

Opnako OlEHIIMK HEe MPUHUMAET Ha ce0s OTBETCTBEHHOCTh B CIydyae ONIMOOK B BBINICYKa3aHHBIX JOKYMCHTAX,
KoTophie OILEHIIMK HE MOT' BBISSBUTB ITyTEM aHAIHM3a MPEIOCTABIICHHBIX JIAHHBIX, TaK KaK IMOJ00HAas SKCIIePTH3a
JIOKyMEHTOB BBIXOJUT 3a pamku KommereHimu Ouenmmka. Kpome Toro, ropuaumdeckas SKCIepTH3a
JIOKYMEHTOB, KacaroIUXCsS IMpaB COOCTBEHHOCTH HAa OOBEKT OIICHKM He MpoBoauiach. OICHIIUK HE HECET
OTBETCTBEHHOCTH 32 IOPUIMYECKOE OINHCAHWE TPaB Ha OOBEKT OIEHKA WM 3a BOMPOCHI, CBSI3aHHBIE C
paccMOTPEHUEM JaHHBIX MPaB.

Takum 00pa3oM, OlleHKa NPOBEACHA C YYETOM JIOMYIICHUsS, 4T0 MH(OpMAaIus, monydeHHas OIECHIUKOM OT
3aka3uMka W BHEIIHUX HCTOYHUKOB, SIBIISIETCS JOCTOBEPHOH, T.€. COOTBETCTBYET JCUCTBUTEIHLHOCTH U
MO3BOJISIET T0JIb30BATENI0 HacTosIero OTyera JieyiaTh MPaBUIbHBIC BBIBOJBI O XapaKTEPUCTUKAX U (PaKToOpax,
rccaenoBaBmuxcsi OIEHITMKOM B TPOIIECCe OICHKH, M JOCTATOYHOM, T.. MCIOJIb30BAHHE JTOTIOJTHUTEITHHBIX
CBEJICHUH HE IPUBEIET K CYIIECTBEHHOMY N3MEHEHHUIO HTOTOBOW BEITMIMHBI CTOMMOCTH 00BEKTa OI[CHKH.

IIpu cocraBienun oTdera ONEHIMK TPUASPKUBAIICS CIASAYIOMUX MPUHINIIOB, coriiacHo ®CO VI:

+ B oTdyere 00 OICHKE JOJ/DKHA OBITh M3JIOKEHA BCSA CYIISCTBEHHas WH(pOpMAIMs, HCIIOJIb30BaHHAs
OTICHIIIMKOM TIPH OTIPEEIICHUN CTOMMOCTH 00BEKTa OIICHKH;

+  CylIecTBeHHas WH(pOpMAIlUs, MpUBEICHHAS B oTYeTe 00 OIEHKE, JO/DKHA OBITH MOATBEPKICHA ITyTEM
PACKPBITHS €€ HCTOYHHKOB;

+  OTYET NOJDKEH COACPXAaTh MOCTATOYHOE KOJWYECTBO CBEICHUM, IMO3BOJIAIONICE KBATH(MHUITMPOBAHHOMY
CIICITHAINCTY, HE Y4YaCTBOBABIIEMY B TIPOIIECCE OIICHKH OOBEKTa OICHKH, TIOHSTH JIOTHKY U O00BEM
MIPOBEACHHOTO OICHIIMKOM HCCIIENOBAaHUS, YOCTUTHCI B €r0 COOTBETCTBUH 3aJaHHUIO Ha OIECHKY H
JIOCTATOYHOCTH JIJIS IIEJTH OLIEHKH.

1. Comcok MOKYMEHTOB, IPENOCTaBICHHBINH 3aka3unkoM © J(OKyMEHTHI, MpEeNOCTaBICHHBIE 3aKa3dhKOM,
YCTaHABIIMBAIOIINE KAYECTBEHHBIC U KOJMYECTBEHHBIE XaPaKTEPUCTHKH O0OBEKTa OLCHKH:

v 3Bananwue Ha omenky Ne 10 ot 20.12.2024 r.

2. HepequL HCIOJIB30BAaHHBIX IIPU MPOBEACHUN OLICHKU 00BeKTa OLCHKHM JaHHBIX C YKa3aHUEM HCTOYHUKOB UX
TMOJIYyUCHUA.

B nomomnenme YKa3aHHBIM BBIIIC€ OOKYMCHTaM, HCHOJIB30BAJIUCH pPa3IMYHBIC OaHHBIC, ITOJTYYCHHBIC M3
IIUPOKOT0 NEPEYHA UCTOYHUKOB, YKAa3aHHBIC TAHHBIC U UCTOYHHUKH HUX ITOJYYCHHUA (B BHUAE COOTBETCTBYIOIINX
CCI:IJ'IOK) YKa3aHbl B paszi€jiax HaCTOAIIETO OTYETA.
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2. COJAEPXKXAHHUE U OBBEM PABOT JJISI MPOBEJAEHUS OLHEHKH

I[aHHI)II\/'I JAOKYMCHT ABJIACTCA MOJHBIM ITOBECTBOBATCIbHBIM OtueroM 00 OLICHKEC, OTBCYAIOIIUM Tpe60BaHI/I$IM
CTaHAapTOB OLICHKU, 00s13aTENBHBIX K IMPUMEHCHUIO CY6’LGKT3MI/I OHCHO'-IHOI\/'I JACATCIBbHOCTH.

B cootBerctuu ¢ . 1 ®CO |l «IIpouecc oneHKm», yTBEPKASHHOTO MpHKa3oM MuH3KoHOMpa3Butusi PO ot
Ne 200 ot 14 anpesnst 2022 r., npoBeAcHNE OLIEHKUA 00BEKTa BKIIIOYACT B ¢E0sI CICIYIOIINE JCHCTBUS:

+  COTJIaCOBAHHE 3aJaHH Ha OIEHKY 3aKa3YMKOM OLIEHKH U OICHIIMKOM I IOPUAMYECCKUM JIUIIOM, C
KOTOPBIM OIICHINUK 3aKIIOYUI TPYIOBOH JOTOBOpP, IIyTEM IOJANMCAHUS TAKOTO 3aJaHMS B COCTaBE
JIOTOBOpa Ha OL[EHKY 00BEKTa OLICHKH;

+  cOop u aHanu3 uHGOpPMALUH, HEOOXOIUMOM IS TIPOBEICHUS OICHKH;

+  TPUMEHEHHE MOJXOJOB K OILICHKE, BKJIFOUAsl BIOOP METOJIOB OLIEHKU M OCYIIECTBICHUE HEOOXOIUMBIX
pacyeToB;

. COrjlaCOBaHME IIPOMECKYTOYHBIX PE3YJIbTAaTOB, IIOMYYCHHBIX B paMKax IMMPUMCHCHUS Pa3IMIYHBIX
MOJIXO/IOB K OlleHKe (B cilydae HEOOXOIMMOCTH), M OIpEJEJICHHE WTOTOBOW CTOMMOCTH OOBEKTa
OLICHKU;

+  COCTaBJICHHE OTYeTa 00 OlleHKe 00BhEKTa OICHKH (fajiee — OTYET 00 OIICHKE).

[porecc oneHkH He BKIIOYAET (PMHAHCOBYIO, IOPUANYECKYIO, HAOTOBYIO MPOBEPKY M (MIJIM) IKOJOTHYECKUH,
TEXHUYESCKUH U WHBIE BHUJIbI ayquTa.

B mporiecce oneHkH OLEHIIUK coOMpaeT HH(GOPMAIIUIO, JIOCTATOYHYIO JUIS ONPEAEICHUs CTOMMOCTH OOBEKTa
OIIGHKH, MPHHHMAas BO BHUMAaHHE €€ JOCTOBEPHOCTh, HA/EKHOCTh M CYIIECTBEHHOCTb IS LEIH OLEHKH.
[Mpusnanue wHPOPMALMKA  JOCTOBEPHOM, HAaIEKHOH, CYIIECTBEHHOH W  JOCTAaTOYHOH  TpeOyer
PO ECCHOHANBHOTO CYXJICHHS OICHINKA, cQOPMHUPOBAHHOTO Ha OCHOBAHUM aHAIW3a TaKOH HH(pOpPMAIUH.
HNudopmariis MoxeT OBITh MOJyYeHA OT 3aKa3dyWKa OICHKH, MPaBoOOJamaresiss 0ObEeKTa OIEHKH, dKCIEPTOB
PBIHKA U OTPACiy, a TaKXKe U3 IPYTUX HCTOYHUKOB.

[TogpoOHOe ommcaHme Tpolecca OIMEHKH B YacTH NMPUMEHEHHs TOXOJHOTO, 3aTPAaTHOTO W CPaBHHUTEIHLHOTO
MTOAXOA0B K OIlEHKE NMpHBEICHO B pazmenax OTdera, MOMMEHOBAHHBIX B COOTBETCTBHH C IEPEUHCICHHBIMH
MOAXOJAaMH K OIIEHKE.
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3. OIMMCAHME OBBEKTA OLEHKHU C IPUBEJAEHUEM CCBLIOK HA JOKYMEHTHI,
YCTAHABJ/IMBAIOIIME KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTHUKHU

OBBEKTA OINEHKHA
Tabauya 1. O6mast uadopManus eHHOI dymarn
KonuuectBo
Ne OLICHUBAEMBIX Mecto Cratyc 11eHHOH
- OMUTEHT Haumenoanue ISIN Kon XpaHEHHUS
n/m LEHHBIX Oymar, Oymaru
b
TIT.

1 ['moGanbHBIC ACTTO3UTAPHBIC Jeno3utapHas US7496552057 1 HKO AO He
pacncku Ha akuuu Ros Agro Plc pacrucka HPJ 3a0JI0KHpOBaHa
Axuuu o0sikHOBeHHBIE [TAO HKO AO He

2 «"pymnma «Pycarpo» akuA RUD00ADIQUZ6 1 HPJ 3a0JI0KHpOBaHa

POC ATPO ILJIC

AIIK u cenbckoe X03sUCTBO , Poccus

POC AI'PO IUIC (ROS AGRO PLC) — kumpckas XONIWHTOBas KOMIAHWSA, KOHTpoJHpyfomas I pymmy
Kommanmnit "PYCAI'PO" - kpynHeHmmii BepTUKAIBHBIA arpoXoJguHr Poccuy, KOTOpBI 3aHWMaer
JIUAUPYIOIIUE [TO3ULIUHU B IPOM3BOJICTBE caxapa, CBUHOBOJICTBE, PACTEHUEBOACTBE U MacI0XUPOBOM OU3HEcCE.

27.11.202416:15
0 NpHOCTaHOBKe TOProe UeHHbIMK 6yM3raMM

B cooTtBeTcTMM c Mpasunamu nucTtuHra NMAQ MockoBsckas bupxa MNpeacenatenem MNpasnenua 27.11.2024 npyuHATsI cneaywlive
peLueHus:

NPUOCTAHOBWTb TOPTH LeHHbIMK ByMaramu ¢ 05.12.2024 B OTHOLUEHWH CNeayroL X LeHHbIX ByMar:

Haumenosanue ROS AGRO PLC
SMMTEHTE/ OpraH13aLUmM1
BaHk-genozutapuit RCS Trust and Corporate Services Ltd.

HaumeHosaHHE LEHHOH
u InoBanbHbie AEN03WTAPHbIE PACTIMCKM, NPEACTaBNALIHE 06bIKHOBEHHbIE akuMK ROS AGRO PLC

Bymard

Toprosbii kog AGRO

ISIN kog U57496552057
Paznen Cnucka Mepeblit ypoBEHD

HacTynnenue uHbix CyLLECTEEHHBIX COBBITHH, KOTOPBIE MOMYT NOBAUSATE Ha NPOBEAEHWE TOPTOB LEHHBIMK Gymaramu Ha Bupxe (nonyuenue ot MAC "Mpynna
"Pycarpo” nH$opMaunm 0 Hauane Npouenypbl DACNPEAENEHNSA BKUWIA SKOHOMUYECKHM 3HaUHMOH OpraHmM3aymMi B CBA3N C PELIEHHEM APBUTpaXHOro cyaa
Mockosckoi 0BnacTi o NPUMOCTAHOENERMK OCYLLECTENEHHA KOpNopaTueHbx npas ROS AGRO PLC)

OcHosanme NPpUHHATHSA
PEWEHMA

https://www.moex.com/n75217?nt=101

28.11.2024 17:08
06 ucrnYeHHH feno3uTapHbIX pacnucok Ros Agro Plc M3 vHAeKcoB akuKMi ¢ 3 aekabpsa 2024 roga

[lenoauTapHble pacnUCcK MHOCTPAHHOMO SMHUTEHTa Ha akUMK Ros Agro Plc (toprosbiid koa: AGRO, ISIN: US7496552057) UCKNOYAKTCA M3
BCEX PACCYMTbIBAEMbIX BUPKEH MHAEKCOB aKLMIA B CBA3M MPUOCTAHOBKOW TOProB B paMKax NpoUeaypbl PeAOMULIMNIALMH.

Koabl MHHAEKCOB, B COCTaB KOTOPbIX BXOAAT AEMO3WTapHbIE PACMMCKU HHOCTPAHHOIO 3MUTEHTa Ha akuMu Ros Agro Plc: IMOEX, RTSI,
IMOEXCNY, IMOEXW, IMOEX2, MOEXCN, RTScr, MOEXBMI, RUBMI.

HoBble 6a3bl pacueTa HHAEKCOB aKLMid MocKoBCKOM bUpxK BUpkH BCTynawT B cHny ¢ 3 Aekabpa 2024 roga.

https://www.moex.com/n75276
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16.12.2024 17:33
06 u3MeHeHHH YPOBHA NIMCTHHIa UeHHbIX 6ymar, 06 orpaHHYeHHH Ha obpalleHHe LeHHbIX ByMar
B cooTReTcTRMM C [pasunamu nucTuHra MNAO Mockorckas bBupwa MNpeacepatenem MNpaenenus 16.12.2024 NpyHATLI CNeyoLLKHe DeLUeHMs:

1. Orpanuumnte ¢ 03.01.2025 obpallieHue paHee AONYLEHHbIX K MyBNMYHOMY 06DaLLEHMID LEHHBIX BYMar MHOCTPaHHbIX 3MUTEHTOR 06palleHHeM TONbHO cpeau
KBanM$HUKMPOBaHHBIX MHBECTOPOE M NepeeecTH ¢ 03.01.2025 ua paapena "MNepebli ypoeeHs" B paanen "TpeTHid ypoeeHb" CiMcKa LeHHbIX ByMar, DOMyLUEeHHbIX K TOpram g
MAO Mockoackana bupxa, B cBAaK ¢ BCTynneHuem s cuny ¢ 01.01.2025 Ykaaanna banka Poccru 01 07.70.2024 N°6885-Y "0 ueHHbIX GymMarax v NpoHaBoaHbIX GHMHAHCOBLIX
MHCTPYMEHTAX, NPeHa3HAYEHHbIX ANA KBaNHOMUMPOBAHHEIX MHBECTOPOR", CNEAYOLWME UeHHBIE GyMari:

S I

Cian PLC (3MHTEHT A2N0aHTaPHbIX pacnucok - RCS Stock Transfer, Inc) Jeno3KTapHblE DACHCKM HHOCTPEHHOMO 3MHTEHTE Ha akumMy | USB3418T1088 CIAM

8

ETALON GROUP PLC (3MMTEHT 0eNo3MTapHbIX pacnveok - RCS Issuer Services Sarl) Jeno3KTapHble PACHCKM HHOCTPEHHOMO 3MHTEHTE Ha akume | US29760G1031 ETLN

w

FIXPRICE GROUP PLC (3MMTEHT AeMo3MTapHbIX pacnHeok - RCS Trust and Corporate Services Ltd) | eno3yTapHbIe DACNHCKM HHOCTPEHHOMO 3MMTEHTE Ha akuMy | US33835G2057 FIXP

4 Ozon Holdings PLC (3MHTEHT LENO3MTaPHLIX PECNHCCK - The Bank of New York Mellon) Jeno3KTapHblE DACHCKM HHOCTREHHOMD 3MHTEHTE Ha akuMy | US6S269L1044 0ZON

ROS AGRO PLC (3MHTEHT O&N03MTapHbIX pacnrcok - RCS Trust and Corporate Services Ltd) Jeno3KTapHblE DACMHCKM HHOCTPEHHOMO 3MHTEHTE Ha akumMk | US7496552057 AGRO

w

2. OrpanmumTe ¢ 03.01.2025 obpalyeHuWe paHee OONYLWEHHbIX K MyBNMYHOMY 06paLLeHHIo LeHHbIX BYMar MHOCTPAHHBIX 3MMTEHTOR obpalleHHeM TONLKO cpeldk
KBanMGHLKMPOBAHHBIX MHBECTOPOE W NeperecTH ¢ 03.01.2025 uz paagena "BropoH ypoeeHe" B pazgen "TpeTuid ypoeeHs" CNMcka LUeHHbIX ByMar, 0oMyLUEeHHbIX K TOPraM B
MAO Mockogckaa brvpxa, B CBA3K ¢ BCTYNNeHWeM 8 cuny ¢ 01.01.2025 Ykazanna banka Poccuu o1 071.70.2024 N°6885-Y "0 ueHHbIX GyMarax 1 NPoHaBOgHbIX GHYHAHCOBLIX
MHCTPYMEHTaX, NpeAHasHaUeHHbIX ANA KBaNHOHUMPOBaHHEIX MHEECTOPOR", CNeyoLLHe UeHHble SyMar:

1 éD'KEYGrauDSA {3MHTEHT ASNOAHTAPHLIX pacnkeok - RCS Trust and Corporate Services Ltd) [lenoauTapHele PACNHCKH HHOCTPEHHOO IMHTEHTA Ha KLMKM US670866201 OKEY

3. OrpaHuumntb ¢ 03.01.2025 oBpallieH e paHee OONYLIEHHbIX K MYBIWYHOMY 06palleHMK LeHHbIX ByMar MHOCTPaHHOT o 3MUTEHTa oBpallleHHeM TONbKO cpeaH
KBaNMMGULIMPOBaHHBIX MHBECTOPOER, B CBA3M C BCTynneHdem B ckny ¢ 01.01.2025 Ykazanus banka Poccun o1 01.10.2024 N*6885-Y "0 LeHHbIX ByMarax v NpoM3BOAHbIX
GHHAHCOBBIX MHCTPYMEHTaX, NPefiHazHauyeHHbIX ANA KBaNMpHLMPOBaHHbBIX MHBECTOPOB", CleflylollHe LeHHble Bymaru:

S T S gy

1 QIWI PLC (3muTeHT gencamTapHelx pacnucok - The Bank of New York Mellon) : ﬂenusnrapume P2CNKHCKH HHOCTPEHHOrD 3MHMTEHTa Ka akuMm - UST4735M1080 Qiwil Cextop PUM

HauuHana ¢ 01.01.2025 roga HekeanudHWUMPOBaHHBIE MHBECTOPbI HE CMOTYT NPHOBPETaTh YKa3aHHble eHHble GyMar, NpW 3TOM Ha XpaHeHWe W NPOLAaXKY paHee KyTNeHHbIX
LLeHHBIX BYMar yKa3aHHBIE OrpaHHYeHUs He DAcNpOCTPaHAKTCS.

https://www.moex.com/n75850?utm source=www.moex.com&utm term=US7496552057

Ha nmary onenku 3amemmenne Jlenosuraproii pacnucku koxa ISIN: US7496552057 na Axiuist 0OOBIKHOBEHHAS KOJT

ISIN RUOOOAQJQUZ6 He mpon3omwio.

O xopnopatuBHoM aeiicteuM '"Hoe coObITHE" -
I'nobasbHas neno3uTapHasi pacnucKa HA 00BIKHOBEHHbIE AKINHT
ROS AGRO PLC (neno3urapnasi pacnucka ISIN US7496552057)

PeKBH3INTDBI KOpOHOpaAaTHEHOIO O eficTBHA

Pethepenc KOPIOPATHBHOTO AeHCTBHA 086898

Kon THma KoponopaTHEHOTO JeACTEHA OTHR

THI KOPIOPATHEHOTO JeHCTEHA Haoe coObITHE

[Tpu3Hak o0s3arenpHOCTH KT CHOS O0g3arenpHOe co0BITHE, TPeOYIOTCS HHCTPYKIHH
Cr1atyc 00paboTkn TIpenBapHTIeNBHOE OOBABICHHE: IOATBEPEKICHO
IIpusHak 3ampoca packpeITHA He KimerToB Ha

HupopManng o HeHHBIX SyMarax

P CooTHOIIEHHE
e(‘pepen(‘ H IMHATEHT Tun (Koa-go P/
K1 mo HanMeHOBAHHEe _ | Jemo3HTAPHBIIT . . B N

. DMHTEHT - Kateropnsa ISIN npeIcTaBIAeMOll OpeIcTaBIAeMoil Ko1-Bo
HeHHOi neHHoil SyMarn Kox , )
) o wd OpeIcTABIAeMEIX
Gymare )
: /o)

res T

Trust and ﬂacrmcx;alpﬁa TobamsHas
986898D122 Corporatep meno3uTapHaaUS7496552057 UST496552057ROS AGRO PLC 5:1

. 0OBIKHOBEHHBIE 0DBIKHOBEHHEIE
Services pacIHcKa
Lid axamn ROS
) AGRO PLC
JdeTaan KOpmopaTHBHOI0 JeficTBHA
Jata dHKcamm 09 nexadps 2024 r.
BapuaHTHI KOpIopATHBHOT0 JeficTBHA
Homep BapHaHTa 001
Tun BapHaHTa CONY Cornacue
Jata u BpeMa OKOHIAHHA IPHEMA
HHCTPYKIIHI 110 KOPIOPaTHBHOMY .
10 opg 2024 1. 23:59

OeHCTBHEO, YCTaHOBMeHHE: HKO AO Aexapa r
HPO
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HebankoBckasi kpeauTHasi opraHu3anus akuiuoHepHoe obmiecTBo “HanmoHanbHBIN pacueTHbIA Aeno3uTapuiil’”
(manee - HKO AO HPJI) coobmaer, uto B anpec HKO AO HPJ] noctynun 3anpoc oT AKITMOHEPHOTO O0IIECTBa
"Peructparopckoe obmectBo "CTATYC" (nasiee — [epxarens peecTpa aKIIMOHEPOB 3KOHOMHYECKH 3HAYMMOMN
OpraHu3alMi) O COCTAaBJICHHMM CIHCKA JEMO3UTapUeB, OCYLICCTBISIOUIMX YYeT MpaB Ha LEHHbIE OyMaru
WHOCTPaHHOH XOJIMHIOBOM KOMITAHUH (J1ajiee — POCCUICKHE ACTIO3UTAPUH ).

[lonHoe HamMeHOBaHWE OMHTEHTa (Hajee - «OKOHOMHYECKM 3HauuWMasi opraHuzanusy): [lybiamdnoe
akimoHepHoe obrrectro "I'pymnmna "Pycarpo”

OI'PH: 1027739132563
CBezieHus O IIGHHBIX OyMarax OKOHOMHYECKH 3HAUMMOH OpraHu3alin:
Bun (HanmeHoBaHue), KaTeropus (THIT) eHHBIX Oymar: OOBIKHOBEHHBIE aKIIHU

ISIN: RUO00A0JQUZ6

Koagdurment pacnpenenenus: konmudyectBo akuuii [IAO "['pynna Pycarpo”, nmouiexaniux pacupe/e/icCHUI0 Ha
omny neno3utapuyio pacnucky ROS AGRO PLC (perucrpanuonnsiii Homep HE 258621)), ompenener B
COOTBETCTBHU C 4acThiO 9 cTtaTthu 7 3akoHa Ne 470-D3, u cocraBiserT:

7,0135 (CeMb 1meabIX €TO TPUANATH NATH AECATUTHICSTYHBIX) 00BLIKHOBEHHBIX aKIUii (perucTpanyoHHbIH
Nel-01-14044-A).
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4. WH®OPMAIUS, MPEIYCMOTPEHHAS I1. 1.7 PEHIEHHUSA CJI BP (JAJIEE - THOOPMAIUS JUIST CITICKA;
®OPMA JIJISI 3ATIOJTHEHHS IPUJIOJKEHA K JAHHOMY AHAJIN3 PBIHKA OFBEKTA OILIEHKH, A
TAK/XE AHAJIN3 IPYTUX BHEHIHUX ®AKTOPOB, HE OTHOCAHINXCSA
HEINOCPEJACTBEHHO K OBBEKTY OILIEHKH, HO BJIMAIOIIUX HA ET'O CTOUMOCTb

AHanmu3 pblHKa OOBEKTa OLEHKH MpEeIyCMaTpHBAaeT aHANIW3 pbIHKA OOBEKTa, a TaKkkKe IPYTrUX BHEIIHHX
($haKTOpOB, HE OTHOCSIIUXCS K OOBEKTY OLEHKH, HO BIUSIONINX HA €T0 CTOMMOCTb.

Omnpenensiss MAKPOIKOHOMHYECKHE (PAKTOPHI KaK BHEIIHUE (PaKTOPHI, BIUSIOMINE HA PHIHOYHBIC TEHACHIIMHU, UX
MO’KHO YCJIOBHO pa3sfeiIuTh Ha:

¢ moNUTHYecKue (M3MEHEHUS 3aKOHOJATENbCTBA, BIMAIOUINE HAa OTPACHb (TPYJAOBOE, aHTUMOHOMOJIBHOE,
00 oXxpaHe OKpYXKaloIleH cpesibl, TAMOXKEHHOE U T.J.), HAJIOroBas MOJUTHKA I'OCYAApCTBA, PETHOHA;
OTHOIIICHUSI C HAIMOHAIBHBIMH W PETHOHAIBHBIMU BJIACTSAMHM, IOJMTHKA PEryJIMpoBaHMs OW3Heca,
YPOBEHB MOJIMTHYECKOH CTaOMIBHOCTH B CTpaHe / pernoHe, NpUOKEeHHE BHIOOPOB TOCYAapPCTBEHHBIX
Y MECTHBIX BJIacTei);

¢ skoHOoMHUeckue (00INas XapaKkTEepUCTHKA CHUTyallMd B 3KOHOMHKE CTPAaHbI MU B OTPACIH - IMOIBEM,
CTaOUIIBHOCTD, CIaJ, KPU3UC, JTUHAMHKA (PUHAHCOBOI'O COCTOSHHS - KypC HAIMOHAIBHON BaJIIOTHI,
AHQISIIAS, COCTOSIHME OaHKOBCKOM CHCTEMBI, CTaBKM pe(PUHAHCHPOBAHWUS W T.J., IHAKJI JIEJIOBOU
AKTUBHOCTHU, MNEPCHCKTUBBI JKOHOMHYCCKOI'O pPOCTa 0Tpacnef/'1, NU3MCHCHUSA OCHOBHBIX BHCHIHHUX
U3AEPKEK B OTPACITH, YPOBEHB 0€3paO0THIIHI);

¢ COoITMaJIbHBIC (I/I3MCHCHI/IC OTHOHICHUA K OTpaciid, U3MCHCHHUE CTPYKTYpPBbI I0XO0OA0B, U3MCHCHHA B
YpOBHE KHM3HH, U3MEHEHHUS BKYCOB W MPEANOYTEHUIH moTpeOuTenel, aeMorpapudeckne M3MeHEeHHs,
W3MEHEHUS B ypOBHE 00pa30BaHUs).

Kpome mepeunciieHHBIX, MOKHO BBIZICTTUTH €IIe W TeXHOJIOTHYecKue (pakTopsl, (rocyaapcTBEHHAs MONUTHKA B
OTHOIIIEHUHU TEXHOJIOTWH, 3HaYNMBbIE JJISi OTPAciid TEHACHIMU B HAYYHO-TEXHUYECKOM IIpPOrpecce, MOSBICHUE
HOBBIX MaTepHAaJiOB, TEXHOJIOTUYECKHE M3MEHEHHS, MMEIOIe 3HAUYEHUE IS Pa3BUTHA OTPACIH, TeHICHIIUU
MTOSIBJICHUSI HOBBIX TOBAPOB U yCIIYT).

[IpakTudeckn BO BceX CTpaHax MuUpa 3TH (DakTOpbl B3aUMOYBSI3aHBI MEXIy coO00H, Ha HHUX OazupyroTcs
OCHOBOIIOJIAralolIe TEHACHIMH Ppa3BUTHS 3KOHOMHKH, OCYLIECTBISIOTCS MHPOBBIE HHTEIPAllMOHHBIC
IpoLecchl ¥, HECOMHEHHO, BOeHHO-ToinTHYecKas OOCTaHOBKAa B HACTOSLIEE BpPEMsl OTIMYAETCS OCOOBIM
JUHAMHU3MOM, YTO CBSI3BIBACTCSl C TEHICHLMEH HapacTaHWs HECTaOWJIBHOCTH Ha IJ00aIbHOM ypoBHE. Takue
IPOLIECChl CaMbIM HEMOCPEACTBEHHBIM OOpa30M HCHBITHIBAIOT Ha MPOYHOCTh KapKac HaIMOHAJIbHO-
rocynapcTBeHHoM Oe3omacHocTr Poccuiickoit dexepannn.

4.1. AHAJIN3 BJIIMSIHUSA OBIIEN TOJUTHYECKOMN U COLIUAJIBHO-3KOHOMMYECKON OBCTAHOBKH
B CTPAHE

AHanu3 BIUSHUS 00IIeH TOMUTHYECKONW U COITUAIbEHO-KOHOMUYECKOH 0OCTAaHOBKH B CTPAHE 10 COCTOSIHUIO Ha
JaTy OLIeHKH (110 JaHHBIM MuH3KOHOMpa3BuTHs Poccun)

AHanu3 BIUSHUS OOLIEH NOJUTHYECKOW W COIHAIbHO-DKOHOMHYECKOH OOCTAaHOBKM B CTpaHe IO
COCTOSIHUIO Ha JIaTy OLEHKH PoccHiicKO-yKpamHCKHH KOH(IUKT ycyryOwn ymiepO, HaHeCEHHBIH NaHIeMHUeil
COVID-19, u yckopui 3amMeJIeHH e TEMITOB POCTa MUPOBOI SKOHOMUKH, TOBOPUTCS B 0030pe.

o HNudasums: [poruos uadusmn #a 2024 ron noseimex 110 7,7% (+0,4 1.1. K CEHTAOPbCKOMY
onpocy), Ha 2025 rog — 10 5,3% (10,5 1.11.). AHATUTHKY OKUIAIOT, YTO MHQISILKUS BepHeTcs K nenu B 2026 roxy
W OCTaHETCs Ha 3TOM YPOBHE JaJiee.

. KiroueBasi crapka: OxujaHusi aHATUTHKOB 110 CpeIHEH KIIIOYEBOM CTaBKe MOBBIILICHBI Ha BCEM

ropusonTe. Memuannsiii mporHo3 Ha 2024 ron — 17,3% rogoBsix (+0,2 m.a.). OH npe/mnonaraet, 4to B OKTIOpe—
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nekabpe 2024 roma cpemHss kmroueBas craBka coctaBuT 20,0% romoeix. Oxkumanus Ha 2025 rogq— 18,0%
rogoBbix (+1,9 m.n.), Ha 2026 rogq — 12,5% romoseix (+1,0 m.1m.). IIporuo3 Ha xoner ropusonta (9,0% romoBbIX)
BBIIIIC METMAHHOW OICHKU HEUTPATbHOM KiTtoueBol craBku (8,0% To10BbIX).

o BBII: IIporno3 pocta B2024 roxay mobeimeH 10 3,7% (+0,1 mim.). AHAIUTUKH OXWAAIOT,
yro B 2025-2027 ronax BBI1 Oynmer pactu Ha 1,8-1,9%. MenuanHas oOII€HKa JOJTOCPOYHBIX TEMIIOB POCTA
He n3Menunack — 1,8%. CormacHo mporHo3am aHaauTukos, npupocT BBII B 2027 roxy x 2021 rogy coctaBuT
+12,2% (+11,6% B ceHT0pE).

. YpoBeHb  0€3pa0oOTHIBI: AHAIMTUKA  HEMHOTO  MOHM3WIM  mporHo3el  Ha 2024-2026
rogel. OHK OkuaaroT, uto B 2024 roay 6e3paboruia causures mo 2,5% (-0,1 m.a.), B 2025 roay Beipactert 10 2,7%
(-0,1 m.m.), B 2026 romy — m0 2,9% (-0,1 1.1.) u BepHercs Ha ypoBeHsb 2023 roza (3,0%) K KOHITY TOPH30HTA.

. HomuHnanbHasg 3apniara: AHATUTAKA BHOBb IIOBBICWUIM TPOTHO3 POCTa HOMUHAIBHON
3apaboTHOM 1wiatkl Ha 2024 rox— 10 17,2% (+1,2 m.n.) B 2024 roxy. Jlanee oHM OXKUIAIOT 3aMEIJICHUST POCTa —
10 10,4% B 2025 romy (+1,4 m.), mo 7,6% B 2026 roay (+0,6 m.m.) u 10 6,5% K KoHIy ropuzonrta (-0,1 m.m.).
Pacyetsl Ha OCHOBE TIPOTHO30B AHAMTHKOB 10 HOMUHAILHOM 3apa0OTHOM TwiaTe W CpeliHel HHQISAINN
mpemnosiararoT, 9to B 2024 roxy peanbHas 3apruiata Beipacter Ha 8,3%, B 2025 romy — Ha 3,9%, B 2026 Tomy —
Ha 2,8%, B 2027 roxy — Ha 2,3%. CoOTBETCTBEHHO, K KOHITY IIPOTHO3HOTO TOPU30HTA peabHas 3apaboTHas 1uiaTa
Oynet Ha 27,9% Bbiiie, uem B 2021 roxy (B centsiope — Ha 24,9%).

o BanaHc KOHCOJMIMPOBAHHOTO  OlOIKeTa: AHAIMTHKA  OXHIAIOT  OONbIIMH  JeUIUT
KOHCOJIMTUPOBAHHOTO OIO/KETa Ha BCEM FOPU30HTE B CPAaBHEHUH € OIpocoM B ceHTs10pe —1,7% BBII B 2024 roxy
¢ JanpHeHmM cokparennem Jio 1,1% BBIT B 2025 roay u no 1,0% BBII B 2026-2027 ronax.

o OKcnopT ToBapoB M yoiayr: [Iporaossr Ha 20242026 roms! mouty He u3MeHwIch — 470 Mipa
nomt. B 2024 rony, 475 mupn noin. B 2025 roay (-3 mupn momn.), 485 mupa got. B 2026 roay (-1 mupa noir.).
Iporuo3 wa 2027 rox — 493 mupa momn. (-5 mupx momr). Oto Ha 10% (57 Mupa [OIIL) HEKE, YeM 3KCIOPT
B 2021 rony.

. Hmnopt ToBapoB u ycayr: [IporHoser  Ha 2024-2026 rogel  Takke  0e3 CYIIECTBEHHBIX
nameHennii — 370 mipn momwt. (+1 muipa mosn.) B 2024 rony, 382 mpn momwt. (-3 mupn ngoint.) B 2025 rony,
396 mupa momn. (-1 mpa momt.) B 2026 roxy. [lporros Ha xoHen ropm3onTa — 403 Mupa gomt. (-6 MpA TOJUL).
Oro Ha 7% (26 mapx nost.) Beire, uem umropt B 2021 romy.

o Kype USD/RUB: Ilporao3 va 2024 roq — 91,2 py6neii 3a gomt. (IpeanonaraeT CpeaHuii Kypc
B OokTsi0pe—nekadpe 2024 romga 94,2 pyOmeit 3a gommap), Ha 2025 rog — 95,0 pyOmneit 3a momt., Ha 2026 Tox —
97,5 pyOnert 3amomn., nHa 2027 rom— 99,7 py6neir 3amomn. (pyoms ciabee Ha 0,6-1,1% mo cpaBHeHHIO
C CEeHTSOPHCKUM OIIPOCOM).

o Llena HaHedTs Mapku Brent: IIpornossr HemHOro mnoHmwkeHbl. COIVIaCHO —OXKHIAHUSIM,
B cpenHeM 3a 2024 ron Hedth Mapku Brent Oymer cromth 81 mort. 3a Oappenb (MIpeonaraer CpeJHIOK IIEHY
79 o 3a Gappenb B OKTsiOpe—yekadpe 2024 roma).  [lanee 1mena OyJeT  CHIDKarbCsl M COCTaBHT
77 non. 3a Gappens B 2025 roxy, 75 nomn. 3a 6appens B 2026 rogy u 72 nosi. 3a 6appens B 2027 rogy.

Hcemounux: https://cbr.ru/statistics/ddkp/mo_br
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Tabauya 2. lloka3aTen AeJ10BOH AKTHBHOCTH
PesynbTaTbl onpoca: okTa6pb 2024 roga*

2021 2022 2023 2024 2025 2026 2027

(paxT) (hakT) (hakT)
wny 8,4 11,9 74 7 53 41 4,0
(8% nEK. K 4eK. Npex. ropa)
T 5,7 13,8 59 8,2 6,5 4,6 4,0
(% K Npeq. rofly, B CpeAHeM 3a ro)
Kmiouesas cTaska 5.7 10,6 9,9 17,3 18,0 12,5 9,0
(8% rofoBLIX, B CPEAHEM 38 IOf, € YYETOM BBXOIHEIX IHER)
BEN 5.9 -1,2 3.6 37 18 19 19
(%, r/r)
YposeHs GeapaboTuus 43 3.6 3.0 2,5 27 2,9 3,0
(%, AeK., Ge3 MCKNIKYEHHRA CE30OHHOCTH)
HoMMHANbHAR 38paboTHaR NNaTa 11,5 14,1 14,6 172 10,4 76 6,3
(%, r/r)
Banakc KOHCONMANPOBAHHOTO BroameTa 0,8 -1,4 -2,3 -1,7 -1,1 -1,0 -1,0
(% BB 3a cooTeeTCTBYIOWMA roR)
IKCNOPT TOBAPOE M YCNyT 550 641 486 470 475 485 493
(mnpg aonn. CLLUA & rog)
MmnopT Tosapos i yenyr 377 347 379 370 382 396 403
(mnpg aonn. CLLUA & rog)
Kypc USD/RUB 73,6 675 84,7 91,2 a5 975 99,7
(pyG. 38 gonn., B cpeaHem 3a rof)
Liena Ha HedTb Mapkw Brent 71 g9 82 81 77 75 72
(monn. CLUA 3a 6appens, B cpegHeM 3a rog)

m L P Ha OCHOBE oTBETOR:
BBN 100,0 98,8 1024 108,1 108,0 110,00 112,2
(KYMYNATHBHbLIA ypoBeHb, 2021 r.= 100)
PeankHan sapafoTHan nnata* 4,5 0,3 8,2 8,3 39 2,8 23
(%, r/r)
PeantHan 3apaboTHan nnata 100,0 100,3 108,5 1176 1220 1258 1279
(KYMYNATHBHbIA ypoBeHs, 2021 1, = 100) )
Toprogeii GanaHc 173 293 86 a9 9z a7 24
(Mnpa acnn. CLLUA & rog)
Meavana 8,0 YDOBEHE KITIOYEEOH CTABKM, MPH KOTOPOM QEHEMHO-KDEQUTHER NONWTHUKE NOALSDMNESET B JONMOCPOYHOM
HefTpansHas Knouesan cTagka NEpUoaE HADAALMIO W MHGNALWOHHLIE OKUASHNA Ha Len u BBM Ha NoTeHUMansHOM YDOBHE.
(% ropoBbix) UeHTp. TeHOEHUMA 10-90% 5,0-9,0
Menuana 1,8 OmupaeMsle cpegHMe TEMMNEl POCTa NoTeHwuansHoro BBMN Ha ropusorTe 2028 — 2032 rogos.

[Oonrocpounpiit poct BBN
(%, r/r) LleHTp. TeHaeHUMA 10-90% 1,2-2.5

* B ckoOkax — pe3ysbTaThl onpoca B ceHTsiope 2024 roxaa.

** Pe3ynbTaThl ABISIOTCS MEAMAHON MPOTHO30B, PACCYMTAHHBIX Ha OCHOBE OTBETOB YYaCTHHKOB OIIpOca
10 HOMHHAJILHOU 3apaboTHOM IuiaTe u cpennemy 3a rog MIIL. Jdater mpoeeneHust ompoca: 11 — 15 oktsa0ps
2024 rona.

Mertoauka pacdera: pe3yabTaThl ONPOoca SBISAIOTCS METUAHOW MTPOTHO30B 27 HIKOHOMUICTOB U3 PA3INIHBIX
OpraHM3alni, TPUHUMAIOIINX Y9acTHe B ompoce. Ecin pecrioHmeHT nan cBoM OXHUAaHWS B BUAE WHTEpBaia,
TO JIJIS pacdeTa YYUTHIBAIACh €r0 CepeInHa.

HUcemounux: https://www.cbr.ru/statistics/ddkp/mo_br/

4.2. AHAJIN3 COCTOSAHMSA M TEPCIIEKTUB PA3BUTHS OTPACJIH, B KOTOPOI ® YHKIIMOHUPYIOT
OPI'AHM3 ANV, BEAYIIASI BUSHEC

B crpykrype axtuBoB MUC (B pamkax OpOKEpCKOTO OOCITYKWBaHUS M JOBEPUTEILHOTO YIIPABIICHHS)
B Il kBaprane 2023 r. mpoaomKanuch CHIKEHHE JOJH JEHEKHBIX CPEACTB M POCT JIONM aknuid. B pesymprare
MOJIOKUTEIBHON MEPEOLICHKH M HHBECTUPOBAHUS JICHEXKHBIX CPEICTB JOJA aKIUHd pe3uaeHTOB Bhipocia c¢ 30
10 32%, MakCUMaJbHOTO 3HauyeHHs 3aBce BpeMms HaOmoneHuil. Hecmorps Ha ocnabnenune pyoss
1 TIOJIOKUTETIbHYIO BaTIOTHYIO IEPEOLEHKY, A0JII WHOCTpaHHbIX akTuBOB Ha MUC (BKirouass MHOCTPAaHHYIO
BAJIIOTYy HA CYETax) CHU3WIACH 3a KBapTan ¢ 16 mo 14%. Ilpu 3TOoM 10y BamiOT HEAPYKECTBEHHBIX CTpaH
(momnaper CILIA u eBpo) Ha cuerax ocraBayiach Huxe 2%. o Mpounx MHOCTPAaHHBIX BAMIOT (IIPEXAE BCErO
10aHei) He npesbinana 1%. BioxkeHus: B MHOCTpaHHbIE aKTUBBI COKPAaTHJIMCh B paMKax OOOMX THIIOB CUETOB:
701 MHOCTPaHHBIX akTHBOB Ha Opokepckux WMHWC cHusmiace c 18 o 15%, awa UMC B pamkax Y —
¢ 6 10 1%.
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Pucynox! luHaMHKa CTPYKTYPBI AKTHBOB uuct
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Herousing: Bk Poccis.

Bpokepckoe obcmyxruBaHue

* VBeIMYCHHUE JOXOJIOB HACEICHHS W pOCT phIHKA akiuid B Il kBaprame 2023 . moamep)kaid WHTEPEC
HWHBECTOPOB K ()OHIOBOMY PBIHKY. B CBOIO ouepenb, pOCTY pbIHKA akKiMi CHOCOOCTBOBAIM OXUIAHUS
JUBUICHIHBIX BBIILJIAT KPYITHBIMUA SMUTCHTAMH U MOBBIIICHHbBIC HHQIISIIMOHHBIC OXKUIaHUs HaceneHus. Hetro-
B3HOCHI Ha OpOKepCKHe cyeTa ObUIM CyIIECTBEHHBIMH, a CpeJHU pasmep moptdens Bbipoc ¢ 1,4 go 1,8 miuH
pyOet.

CooTHOIIEHHE POCCHHCKMX aKIWK W OOMUTalWid pE3UICHTOB B CTPYKTYpPE aKTHBOB PO3IHUYHBIX
WHBECTOPOB HE M3MEHWJIOCH MpPH pocTe o0Iiero odbeMa akTWBOB. JI0Jsl MHOCTpaHHBIX AKTHBOB BO3pOCia
B YCJIOBHUSIX BAJIIOTHON MEPEOLIEHKH.

[loBeneHne pO3HUYHBIX HWHBECTOPOB Ha BATIOTHOM PBIHKE HOCHIO KOHTPIHMKIMYECKHH XapakTep.
Ha ¢one ocmabnenust pyonsi HETTO-TIOKYIIKM WHOCTPAHHOM BaFOTHI CHU3WIINCH B HECKOJBKO DPa3, MPH ITOM
COXpaHsJICS BBICOKMHA HMHTEpeC K I0aHsSM s TPOBEACHUA apOMTpPakHbIX omepanuii. JloBepurensHOe
yIpaBlieHUE

Croumocths moptdeneii B cermenTe JIY BBIpocia 3a cUeT TOJOKHUTEIHHOW BaTIOTHOW IIEPEOICHKH
WHOCTPAHHBIX OONWTanuid, B TOM 4YHCIE 3aMOPOXEHHBIX, KOTOPHIE HAXOIWINCh IPEHMYIIECTBEHHO
B nopTdensix KBamM(UIIMPOBaHHBIX WHBeCTOpoB. llpm »TOoM B MaccoBoM cermeHTe J[Y KIMEHTHI BBHIBOAWIH
CpeIcTBa U3 HanOoJjee KPYIMHbBIX CTPaTeTrnuii.

JoxomHOCTh 1O OONBIIMHCTBY KpyMHEHmuX crpareruid JIY Obuta BBINIE OXOMHOCTH JIEMO3UTOB,
OTKPBITBIX I'0J] Ha3aJ, HO HIDKE JUHAMHUKH MHIEKCOB phlHKA. CpenHeB3BeIeHHAs N0X0AHOCTh cTpareruii MUC
3a mocneAHu Toj] cocraBmia 14% (6e3 ydeTra HAIOTOBOTO BBIYETA).

B ycrnoBusix orpaHn4eHHOTO HaO0Opa TOPTOBBIX HJEH Tapu(HAs MOJIUTHUKA YIPABISIONUX U3MEHHIACH
B CTOPOHY JOCTYIHOCTH YCIYT IJsl MAKCUMAJIBHO IIMPOKOTO Kpyra HNOTEHUUAIbHBIX MHBECTOpOB. CTpaTeruu
JUI HEeKBATH(HUIIMPOBAHHBIX WHBECTOPOB OTIHMYAIOTCS 0Oojee HU3KUM BXOJHBIM TIOPOTOM, a Takxke Oolee
BBICOKOH KOHIIEHTpaIeil B OyMarax OTAeIbHBIX YMHTEHTOB 3a cueT mHBecTupoBaHus B [IM®. B To xe Bpems
TaKkhe WHBECTHUIIMA MOTYT CHU)KAaTh UTOTOBYIO JIOXOJHOCTD JUIS KIMEHTA 3a CUET JIOMOJHUTENBHBIX KOMHUCCHH.
NHnuBuayanbHble MHBECTULMOHHBIE CUETA

LUUC - WHIMBUYaJIbHbI HHBECTULIMOHHBINA CYET
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Poct uncna MMC yckopwuiicst n3-3a OTKPBITHSI HOBBIX c4eToB y OpokepoB. O0bem aktuBoB Ha MM C BIpoc
3a CUeT IMOJIOKUTETBHON MEPEeOLEeHKH MO POCCHHCKUM akKUUsAM, MpU 3TOM NpuUTOKM Ha Opokepckue HNUC

komneHcupoBanu ortoku ¢ UMC B pamkax Y.
https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 despans 2022 — IIpeanucanue banka Poccun 018-34-3/1202

bank Poccuu nocranoBuit:

v MPUOCTAaHOBUTh HCIIONHEHWE BCEX OMNEpalMid IO CIHCAaHHWI0 IIEHHBIX Oymar pOCCHHCKHX
SMHUTEHTOB C JIMLIEBBIX CYETOB U CUETOB JIETIO, OTKPBHITHIX HHOCTPAHHBIM IOPHINYECKIM U (PU3MYECKUM JIUIIAM.

v MIPUOCTAaHOBUTH NIEpeavy BBIIJIAT MO IIEHHBIM OyMaraM pOCCHMCKHX SMHUTEHTOB HHOCTPAaHHBIM
(U3BNIECKUM U IOPUANYECKUM JIUIaM

Hcemounux: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-0-tsennykh/
2 mapra 2022 — Coobmenune Euroclear
Hemounux: https://my.euroclear.com/content/dam/euroclear/operational -public/eb/newsletters/2022/2022-N-019.pdf

«Clearstream Banking undopmupyer kiauenro, yro HPJI, neiictBys B pamkax npeanucaHusi banka
Poccun 018-34-3/1202 ot 28 deppais, 3a0J0KHpOBaJI BCE LEHHbIC Oymard, HaxOJSIIMECS Ha CUeTe JEro
WHOCTPAHHOTO HOMHHANRHOTO Jepkarens Clearstream Banking mo mocnemyromero yBEeIOMICHUSDY,—
roBoputcs B coobuiennn Clearstream (uurtara o «WaTepdakcy»). «HPJ] moarsepaui, 4To BCe akTHUBBI Ha

HameM CYETY TaM 3aMOPOXKCHBD),— I'OBOPUTCA B MaTCpHraJiax.

Kak 3asBuian B MockoBckoi Oupske, HPJ] He OokupoBail cuera eBpPONEHCKUX PacueTHO-KINPHUHIOBBIX
opranm3anuii Euroclear u Clearstream. CortacHo npeanucanuio banka Poccun, HP /I orpanuuni BO3MOXKHOCTb
BBITUIATHI 110 [IEHHBIM OyMaraM pOCCHICKHX SMUTEHTOB JJI1 HHOCTPAHHBIX (PH3UIECKUX U IOPUAMUECKUX JTUI] U
nepenady mpaB Ha Takue Oymaru. HPJ[ mpomomkaer oOciry>kuBaTh cueTa MHOCTPAHHBIX JCTIOHEHTOB B YacTH
3aUMCIICHUS IIEHHBIX OyMar W OaHKOBCKHE cYeTa, OTKpbIThie B HPJI, B 4WacTH 3a4mCIICHUS POCCHHCKOW W

MHOCTPAHHOHN BaTIOTHI 0€3 OrpaHuICHHIH.
Coobmmenns 06 orpanndenusx o cuery HPJl B Euroclear

04 mapra 2022 — Coobmenne o O1okuposke pacaeros Euroclear Bank u Clearstream Banking.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/

17 mapta 2022 — CooOmieHne 06 M3MEHEHHH MPOLEAYPhl pabOTHl ¢ MEHHBIMUA Oymaramu, KOTOPbIE HE
obcyxwuBarotca B Euroclear Bank S.A./N.V.

Hemounux: https:/iwww.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-
bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear

17 mapra 2022 — Coobmenne 06 onepauusix no cuetry HKO AO HPJI B Euroclear Bank.
HUcmounux: 06 onepayusax no cuemy HKO AO HP/ ¢ Euroclear Bank (nsd.ru)

31 mapra 2022 — CooOuieHne o BO3MOXKHOCTH IpoBeaeHus: pacuetoB B Euroclear Bank S.A./N.V mo

HEKOTOPBIM ILIeHHBIM Oymaram (oOHoBieHHEe HH(opManuu 1o cooduiennto Ne 598 ot 04.03.2022)

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-
bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%e5BNAME%5D=Euroclear

Coo6mienue o cankiusax EC nva HP/]

3 utons 2022 rona - EC BBen cankuuu npotus HPJ]
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https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
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Hemounux - https://rusbonds.ru/news/20220603172900260843

Mundurn u LB pazpabotamu MexaHW3M Pa3OIIOKMPOBKH AaKTUBOB POCCHHCKHMX WHBECTOPOB,
3aMOPOXKECHHBIX 32 PyOexoM, Yepe3 UX 0OMEH Ha aKTHBBI HMHOCTpaHIIEB, 3a0J0okupoBaHHble B Poccun. 06 3ToM
22 aprycra Bmagumupy Ilytuny nomoxwun munuctp ¢unaHcoB AHTOH CumyanoB. OH oOHeHWIT 00BeM
3a0JIOKUPOBAHHBIX CpeIcTB B 1,5 TpmH pyOned y 3,5 MiH poccusiH, 100aBWUB, YTO Ha IIEPBOM ITarle
IJIaHUpYyeTCs pa3diiokupoBaTh mopsaka 100 miapn pyoneit. 11b B HOsOpe NpoILIOro roja OLEHUBAT OOLIHIA
00beM 3a0JIOKHPOBAHHBIX POCCUICKUX aKTHBOB B 5,7 TpiH pyOunel, 20% U3 KOTOPHIX MPUXOIUIOCH HA aKTHBBI

PO3HUYHBIX UTHBECTOPOB.

AKTHUBBI POCCHHCKHUX WHBECTOPOB 3a PYOEXKOM OKazalnHucCh (PaKTHUECKH 3a0JIOKMPOBAaHBI OOJbIIE Toja
Ha3aJl, TIOCJIe TOTO Kak OBbUIM BBEJCHBI ITEPBBIE CAHKIUM B OTBET HA «CIEIONEpaluio» U OCTaHOBUIIOCH
B3auMo/IelicTBre HarmoHanbHOro pacyeTHoro aeno3utapus u epponeiickux Euroclear (benbsrus) u Clearstream
(JTrokcemOypr). Cankuuu B oTHomeHWH HarumonansHOro pacuernoro aenoszutapus (HP) sty curyamuro
3aukcupoBaii. C TeX MOP HHBECTOPHI MBITAIOTCS Pa30JIOKMPOBATH CBOM aKTUBBI, OJTHAKO JI0 CHX TOp U3BECTHO
JUIIb O €IUHUYHBIX Pa3pelIeHusX Ha BBIBOJ aKTHBOB YAaCTHBIX WHBECTOPOB, KOTOPBIE BHLAAIO Ka3HA4YEHCTBO

benbrumn.

IIpu 3TOM akTHBBI MHOCTPAHHBIX WHBECTOPOB B PoccMn B MapTe MPONIIOro Troja TaKXKe OKa3alliCh
3aMOpPO’KEHBI Ha cuerax Trma «Cy», KyJa 3a4nCISIOTCS W IMOJ0KEHHBIE K BBITUIATE WHOCTPAHHBIM aKITHOHEpaM
TUBHUJICHBI. BEIBOAUTE JACHBIH OTTYAA HEIh3s, a WCIOIh30BaTh MOYKHO TOJBKO JJISi OTpaHWYEHHOTO Habopa
neneit — nHanpumep, Ha mokynky Od3. Umenno neHwsru Ha cderax «Cy», kak o0bscHun L1b, u turanupyetcs

HCIIONTb30BaTh, YTOOBI BRIKYIIUTh Y POCCHSH 3aMOPOKEHHBIE IIEHHBIE OyMarmu.

Hcmounux: https.://www.forbes.ru/investicii/495 106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-pocemu-
on-mozet-ne-srabotat

«CIIb 6upxay», KoTopas J0 MOCICTHETO BpeMeHH ObLIa KITF0UeBOH Turomankoir B Poccum ajis Toprosiu
HHOCTpaHHbIMH Oymaramu, nonana B SDN-muct CILA 2 Hos0pst. Torma ske Oupska BpeMEHHO IPUOCTaHOBHIIA
TOPTH, 3aBEPUB, YTO OHM OYIyT BO30OHOBIIEHHI B MTOHEAECTFHUK 6 HOSIOPS, HO 3TOTO HE MPOU3OIIIO: B 3TOT JACHb
«CIIb ©Owupxa» coobOmmia O B3aUMOACUCTBHUM C POCCHHCKMMH ¥ WHOCTPAaHHBIMH KOHTParcHTaMH IS

HaJaKUBaHUS npoieccoB. KoHCyIbTannm 3aiiMyT He MEHee HeelH.

Ha nporsbkennu Bcero mepuojia 3aMOpPO3KH aKTHBOB B CPEICTaB MAacCOBOM MH(GOpPMAaIUM MOSBISUIACH
nHpopMaUs O BO3MOXHBIX IYTSIX DPELICHUS MPOOJeMbl, HO (PAKTUYECKH BCE MPEUIOKEHHs] OCTABAINCH Ha
YpOBHE HHULIUATHB.

brokuposka Oymar Ha «CIIb Oupxke» mz-3a cankumii CILIA mpoTHB TOProBO# IUTOMIAJIKHA B OCHOBHOM
3aTpOHyNa KBaIM(UIMPOBAHHBIX WHBECTOPOB, KOTOphle nepxar okono 80% ot Bcero oOwbema Oymar,
pacckazana npexacenarens L[b OmpBupa HabOwynnmaa sxypHanmmcram B Kynyapax ¢opyma Finopolis-2023,
nepenaer KoppecnoHaeHT «Bemomocteii». «KBanby npuHsiIM Ha ce0si OCHOBHOM yjaap, Tak KaK PO3HUYHBIM

HWHBCCTOpaM € Hadajla 9TOro roja 3alpeuicHoO IMOKYyIaTb 6YMal"I/I HCEAPYKCCTBCHHBIX KOMITQHUH.

[Ipu 3Tom ¢ 2022 T. pOCCHICKUM MHBECTOpPAM YAAJIOCh W30aBUTHCS OT WHOCTPAHHBIX IIEHHBIX OyMmar Ha

CyMMy OKOJIO $4 MJIpJI, TO €CTh PHCK COKPATHIICS Ha 3Ty CyMMY, aKLeHTUpoBaiia rpezacenarens Lb.

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940

OTYET OB OLIEHKE CITPABEJIJIUBO CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

5. ONHUCAHMUME IMMPOLUECCA OHEHKN OBFBEKTA OLIEHKHU B YACTU TIPUMEHEHU S
JOXOAHOI'O, 3BATPATHOI'O U CPABHUTEJIBHOI'O NOAXOA0OB K OLIEHKE

[lpu ompeneneHuy  COpaBeUIMBOW  CTOMMOCTH  HEOOXOAMMO  PYKOBOJCTBOBATHCSA  IMOJIOKECHUSIMU
MesxnynapoaHoro cranaapta gunancoBoit otuetHocTH (IFRS) 13 «OrneHka cripaBeiiTMBONM CTOUMOCTI.

B cooTBeTcTBUM € yKa3aHHBIM paHee CTaHAapTOM CIIPaBEAINBAasi CTOUMOCTE - 3TO LI€Ha, KOTOPas MOKET OBITh
MoJTy4deHa TpH Mpojake aKTHBa WM yIUIaueHa IpU Tepenade o0s3aTeNbCTBa PU MPOBEJICHUN Olepaluy Ha
JNOOpOBOJIEHOW OCHOBE Ha OCHOBHOM (WM HamOoiiee BBITOAHOM) pBIHKE Ha JaTy OIEHKH B TEKYIIUX
PBIHOYHBIX YCIOBUSIX (TO €CThb BBIXOMHAs I[I€Ha) HE3aBHCUMO OT TOTO, SIBJISETCS JM Takas IeHa
HETOCPEACTBEHHO HAOII0JaeMOM UM PACCUUTBIBAETCS C UCIIOJIb30BAHUEM JIPYTOro METO/1a OLIEHKH.

CornacHo n. 2 IFRS 13 cnpaBemnmuBas cTOMMOCTB - 9TO PBIHOYHAS OIICHKA, a HE OIleHKa, (opMHpyemas
yuetoM crnenuukd mnpennpusatus. [1o HEKOTOpbIM akTHBaM M 00s3aTeIbCTBAM MOTYT CYIIECTBOBATh
HaOJrolaeMble PHIHOYHBIC OTEpalii WM phlHOYHAs nHpopMarus. [1o qpyruM akTHBaM U 00S3aTeNIbCTBAM
HaOJrolaeMble PHIHOYHBIC OIEepaliyd WIM PhIHOYHAs HH(OpMAalUs MOTYT OTCyTcTBOBaTh. OnHAKO Iejb
OLICHKH CIPaBe/JIMBOM CTOMMOCTH B OOOMX CIy4asX OJHA M Ta K€ - ONPEACNUTh IeHy, 10 KOTOPOM
MIPOBOJTMIIACH OBI OMepaIusi, OCYIIECTBIIsIeMasi HA OPraHM30BaHHOM PBIHKE, 110 TPOJIaKe aKTHBA WM Iepeade
o0s13aTenbCcTBA MEXKY YYaCTHHKAMH PhIHKA Ha JaTy OLEHKH B TEKYIIUX DPBIHOYHBIX YCJIOBHUSX (TO €CTh
BBIXOJTHAS TIeHA Ha JIATy OIIEHKU C TOYKU 3PEHMs YIaCTHHKA PhIHKA, KOTOPBIH yJIep)KUBAeT aKTHB WX UMEET
00513aTENBbCTBRO).

Ecnu 1ieHa Ha MAGHTUYHBIA aKTUB WM 0053aTeIbCTBO HE HAONIOMACTCS HA PhIHKE, MPEANPHUITHE OLICHUBACT
CIIPABEIINBYIO CTOUMOCTB, HCIIOJIB3YS JPYrOod METOJ OIEHKH, KOTOPBIH OO0ecreurnBaeT MaKCHUMAabHOE
WCIONIb30BAaHNE YMECTHBIX HAONIOMaeMBbIX HMCXOMHBIX JAHHBIX W MHHHMAaJIbHOE FHCIIOIh30BAaHUE
HEHAOI0AaeMbIX HCXOJHBIX MHaHHBIX. llOCKONBKY cropaBeyinBas CTOWMOCTb SBJSETCA CIIPAaBEIIMBOM
OIIGHKOH, OHAa OMNpenenseTcss C WCHOJIb30BaHMEM TaKWX [OMYIIEHWH, KOTOpble YYaCTHUKM pPBhIHKA
WCIIOB30BANN ObI MIPU OIPEEICHUN CTOMMOCTH aKTHBA I 00s3aTeNbCTBA, BKIIIOYAs JOMYIICHUS O PUCKE.
CrnenoBaTensHO, HaMEpEHHUE TMPENNPHUITHS yIep>KaThb AaKTUB WM YPErylIHpOoBaTh MM HHBIM 00pazoM
BBITIONTHUTH 0053aTEIHCTBO HE SIBIISIETCSI YMECTHBIM (JAKTOPOM TPH OILIEHKE CIPaBEINTNBON CTOMMOCTH.

Lenp olleHKM CcOpaBeIMBON CTOMMOCTH 3aKIIOYaeTcs B TOM, YTOOBI OIPENeNHTh IEeHYy, IO KOTOPOi
MIPOBOAMIIACH OBI OIeparis Ha JOOPOBOJILHOW OCHOBE IO MPOAAKE aKTHBA WM Iepefade 00sS3aTelnbCTBa
MEXIy YJacTHHKaM{ DBIHKAa Ha JIaTy OIEHKH B TEKYIIMX PBIHOYHBIX ycnoBusax. OIEHKa CITpaBeTHBOM
CTOUMOCTH TPeOYeT OT MPEANPHUATHS BEISICHEHHSI BCEX YKAa3aHHBIX HIKE MOMEHTOB:

+ KOHKPETHBIH aKTHB WJM O0S3aTeIbCTBO, SBILSIONIEECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €r0
eMHULICH yJeTa);

+ B OTHOIICHHM HE(h)MHAHCOBOTO AKTHBA, MCXOJHOE YCIOBHE OLECHKH, SBIISIOIICECS MPHEMIIEMBIM JUIS
OIIEHKH (B COOTBETCTBHU C €T0 HAMIIyYIINM U Harboiee () PeKTHBHBIM HCIIOIE30BAHUEM );

+  OCHOBHOW (WTM HanOoJiee BBITOHBIN) I aKTUBA HITH 00s13aTEThCTBA PHIHOK;

. MCTOJ MW MCTOJAbl OLUCHKU, NPUCMIICMbBIC UIA OIPEACIICHUSA CHpaBe):[J'IHBOﬁ CTOUMOCTH, C YUCTOM
HaJIW4YWA JaHHBIX I pa3pa60TI<H HUCXOAHBIX MOAHHBIX, HNPCACTABIIAOMIUX AOOIMYHICHHA, KOTOPBIC
HCIOJIB30BAIIUCH OBl Y4aCTHUKaMH pbIHKA IMPU YCTAHOBJICHUU LICHBI HA AKTUB HJIHU 065[3aTeJ'ILCTBO, a
TAKIKC YPOBHA B UCPAPXUHU CHpaBe,Z[J'IPIBOfI CTOUMOCTH, K KOTOPOMY OTHOCATCS 3TU UCXOJHBIC JaHHBIC.

OrieHKa CpaBeUIMBOM CTOMMOCTH TPEAINOaracT MpoBEICHUE ONepalliy M0 MPOJaXe aKTHBA WM Tepenade
00s3aTensCTBa:

. Ha PBIHKE, KOTOpBIﬁ ABIACTCA OCHOBHBIM JJIsA JAHHOT'O aKTHBa HUJIX O6H3aT€J'IBCTBa;

+ TpH OTCYTCTBHM OCHOBHOTO DPBIHKA Ha PBbIHKE, HAaHOOJiee BBITOJHOM JJIsi JAHHOTO AaKTHUBA WM
00s3arensCTBa.
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http://www.consultant.ru/document/cons_doc_LAW_133869/
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HpeHHpI/IHTI/IIO HET HGO6XOI[I/IMOCTI/I IMPOBOJUTH H3HypHIOHII/II>'I MNOUCK BCEX BO3MOXHBIX PBIHKOB JIA
I/IHGHTI/Iq)I/IKaHI/II/I OCHOBHOI'O pPbIHKa HJIU, IIPpU OTCYTCTBUMU OCHOBHOI'O PLIHKA, Hanbosee BBII'OJHOI'O pbIHKA,
OAHAKO, OHO MJOJIKHO YYMTBIBATH BCHO I/IH(I)OpMaHI/IIO, KOTOpas SBJISACTCA 000CHOBAHHO I[OCTyHHOﬁ. HpI/I
OTCYTCTBUH NOKA3aTCIILCTB O6paTHOI‘O PBIHOK, HaA KOTOPOM IPEANPUATUC BCTYIIHUIIO Obl B CACJIKY IIO IMpOoaaxKe
AKTHBa WK 1Iepcaaydc 06H33TGHLCTB3, CUNTACTCA OCHOBHBIM PBIHKOM WUJIH, IIPU OTCYTCTBUHU OCHOBHOI'O PBIHKA,
HanboJsee BBII'OJHBIM PBIHKOM.

[Tpu HanMM4UK OCHOBHOTO PBIHKA Ul aKTHUBA WJIM 0053aTENIbCTBA OIICHKA CHPABEUTUBON CTOMMOCTH JIOJDKHA
MPEJCTaBIATh LIEHY Ha JaHHOM pBIHKE (Takas LieHa JMOO SBISETCS HEMOCPEACTBEHHO HaONI0aeMoi, oo
PacCUMTBHIBACTCS C MCIOJIb30BAaHUEM JPYTOr0 METOJIa OLCHKHU), AaXKe €CJIM IIeHa Ha JAPYTOM PhIHKE SIBISICTCS
MMOTEHIIMAIBHO 00JIee BBITOTHON Ha JIATy OLICHKH.

[peanpusitve AOMKHO UMETHh JOCTYN K OCHOBHOMY (MJIM Hamboliee BBHITOJHOMY) PBIHKY Ha JaTy OLICHKH.
[Mockonmbky paznuuHble NpennpusaTHS (M HampaBieHUs OW3Heca B paMKax TakuX MPEINPUSTHI),
OCYIIECTBIISIOINE PA3TUYHBIE BUJBI AEATEIHHOCTH, MOTYT UMETh JAOCTYI K Pa3lMUYHBIM PHIHKAM, OCHOBHBIE
(unu HamOoJiee BHITOJHBIE) PHIHKH ISl OHOTO W TOTO K€ aKTHBa WM 00sI3aTENbCTBA MOTYT OBITH Pa3sHBIMU
JUIA pa3IMYHBIX MPEINpUsATH (M HampaBieHUH OW3Heca B pamMKax Takux Hpeanpustuii). CiemoBaTenbHO,
OCHOBHOW (WM HanOoJiee BBITOAHBIN) PBHIHOK (M, COOTBETCTBEHHO, YYAaCTHHUKOB pBIHKA) HEOO0XOANMO
paccMarpuBarTh € TOYKH 3pPEHHS MPEINPHUSATHS, YUYATHIBas TaKKMM o00pa3oM pasiuuusi MEXIy H Cpelu
MIPEeNNPHUATHIN, OCYIIECTBIISIONINX PA3INYHBIE BUBI 1€ TETEHOCTH.

OCHOBHBIE 3TaIbl ONPEENeHNs CIPABEITNBON CTOMMOCTHA (DUHAHCOBBIX HHCTPYMEHTOB.
1. BeisicHeHHe KOHKPETHOTO THITA (PUHAHCOBBIX HHCTPYMEHTOB.

2. OnpeneneHne HCXOMHBIX YCIIOBUH OTICHKH.

3. OnpeneneHre UCXOTHBIX JaHHBIX JJIS1 METOJIOB OIICHKH.

4. IlpuMeHEHHE METOJIOB OIICHKH.

1. BelsicHeHHEe KOHKPETHOTO THITA COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB IPEIIPHUSITH (AKITHH, JOJICH U T.11.),

SIBIISTIOIIIXCS OOBEKTOM OIIEHKH (B COOTBETCTBUU C MX EANHUIIEA YUETA).

Brimonmenue YKa3aHHOT'O ITYHKTa OCYHIECTBIIACTCA B IOApa3aciie «Onrcannu 00beKTa OLICHKMN.

2. OnpeneneHne NCXOMHBIX YCIOBHUI OLICHKH,

Brimonmenue YKa3aHHOT'O ITYHKTa OCYHIECTBIIACTCA B IOApa3aciie «Ananns PBIHKa».

3. Onpenenenre NCXOAHBIX TAHHBIX JUISI METOJIOB OLIEHKH.

Hns Toro yToObl KOOMTHCS HAaMOOJBIIEH MOCIEAOBATEIBHOCTH U COIOCTAaBUMOCTH OLICHOK CIIpaBeINBON
CTOMMOCTH U PACKPHITHA COOTBeTCTBYIomIeH nHpopmaruu, IFRS 13 ycranaBnmmBaeT unepapxuio cripaBeInBOMI
CTOMMOCTH, KOTOpasi MEIUT HWCXOIHBbIE MJaHHBIC JUIS METOAAa OLCHKH, HCIIOJNb3yeMble U OLICHKU
CIpaBeUIMBON CTOMMOCTH, Ha TpHU YypoBHA. Mepapxwsi crpaBemIMBOW CTOMMOCTH OTJAeT HaWOOJIBIINI
MPHOPUTET KOTUPYEMBIM IIeHaM (HEKOPPEKTHPYEMbIM) Ha aKTUBHBIX PBIHKAX VIS MJICHTUYHBIX aKTUBOB WIIH
00s13aTenbCTB (MCXOAHBIE AaHHBIE 1 YPOBHS) M HaMMEHBIIMH NPHOPUTET HEHAOIIOAAEMBIM HCXOAHBIM
JaHHBIM (MCXOAHBIE IaHHBIE 3 YPOBHS).

Hanwnuue YMECTHBIX HMCXOAHBIX NAHHBIX W UX OTHOCUTCIIbHAA CY6T>GKTI/IBHOCTB MOTYT MOBJUATH HaA BLI60p
MNPpUEMIICMBIX METOHAOB OLICHKH. OZ[HaKO Huepapxus CHpaBe,[[J'IHBOﬁ CTOMMOCTHU OTAACT IMPUOPUTET UCXOAHBIM
JaHHBIM U1 MECTOJJOB OLICHKH, 4 HC METOAaM OLICHKH, UCIIOJIb3YCMbIM JI1 OLICHKU CHpaBCI[J'IPIBOfI CTOMMOCTH.

Uepapxus cnpasediusoil cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoouvie Oannvie 1 YpoeHs - 3TO KOTHpPyeMble LIEHBI (HEKOPPEKTHPYEMbIE) Ha aKTUBHBIX PBIHKaX IS
UICHTHYHBIX aKTUBOB MJIM 0053aTEIbCTB, K KOTOPHIM NPEANPUATHE MOXKET MTOJYyYUTh JOCTYI Ha AaTy OLIEHKH.

OBHKC 23

OLEHKA BU3HECA
N KOHCANTUHT



OTYET OB OLIEHKE CITPABEJIJIUBO CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

Kotupyemast 1meHa Ha axkTHBHOM pBIHKE IIpEACTaBIseT co0oil Hauboiee HaAe)KHOE J10Ka3aTeIbCTBO
CTpaBeIUIMBOIl CTOMMOCTH M JIOJDKHA WCIIONB30BaThbesl JJIsl OLIGHKM CIPABEUIMBOM CTOMMOCTH 0e3
KOPPEKTUPOBKH BCAKHH pa3, KOr/la OHa JOCTYITHA.

Ucxonuvie nmannpie 1 YpoBHs OynyT HOOCTYMHBI JUii MHOTUX (DMHAHCOBBIX aKTUBOB M (PMHAHCOBBIX
065[33T€JII)CTB, HEKOTOPLIC HU3 KOTOPBIX MOI'YT ObITb OOMEHEHBI HAa MHOTOYHMCIECHHBIX aKTHUBHBIX PBIHKax
(HampuMep, Ha pa3NU4YHBIX Ouprkax). CiemoBaTenbHO, 0c000O€ BHHMaHHE B Mpeaenax | YpoBHS yzemsieTcs
OIIPENENICHUIO CIEAYIOIIETO:

+  OCHOBHOH PBIHOK JUIsl aKTUBA WJIM 0053aTeNbCTBA UJIH, TPH OTCYTCTBUM OCHOBHOTO pPBIHKA, Hanboee
BBITOJTHBIN PBIHOK JIJIsl aKTUBA UITH 0053aTEeNIbCTBA;

* MOKET JIM MPEAINPUATUC YUaCTBOBATh B OolI€pallvii C aKTUBOM HJIN 00s13aTE€TLCTBOM TI0 OEHEC JaHHOI'0O
PbIHKA Ha AaTy OLICHKH.

Ucxonnsie nanubie 1 YpOBHS H0KHBI KOPPEKTUPOBATHCA TOJIBKO B CIEAYIOMIUX CIydasx:

« KOTJIa TPEInpHusITHE YACPKUBAET OOJBIIOE KOJMYIECTBO AHAJOTUYHBIX (HO HEHUJCHTHYHBIX) aKTHBOB
WK 0053aTeNbCTB (HapuMep, JIOJTOBBIE IIeHHbIe OyMaru), KOTOpbIe OIICHUBAIOTCS 110 CIIPaBEJINBON
CTOMMOCTH, a KOTHpyeMas IleHa Ha aKTUBHOM PBIHKE CYIIECTBYET, HO HE SIBISICTCS JOCTYITHOW B
000K MOMEHT, /ISl K&KJIOTO M3 JAaHHBIX aKTUBOB WM OO0SI3aTENBCTB IO OTACIBHOCTH (TO €CTh MpHU
YCIIOBHH HaJIM4HUs OOJIBIIONO KOJMYECTBA aHAJIOTUYHBIX aKTHBOB MJIM 0053aTeIbCTB, yACPKUBAEMBIX
MPEeANpPHUITHEM, ObLIIO ObI TPYAHO MOJYYUTH HHGOPMAIIMIO O IIEHaX JUIS KaXKI0r0 OTJAC/IbHOTO aKTHBa
i o0s3aTeNbCTBA HA JaTy OlEHKW). B Takom ciyyae B KadecTBE MPAKTUYECKOTO MOIPYIHOTO
CpEICTBa MPEANPUATHE MOXKET OLECHUBATh CIPABEHJIMBYIO CTOMMOCTb, UCHOJb3Ys albTEPHATHBHBIN
METOJl OIIeHKH, KOTOPbIH HE OCHOBBIBAETCS HCKIIOYHTEIHHO HAa KOTHPYEMBIX IieHaX (Hampumep,
MaTpudHOe 1eHooOpazoBanue). OHAKO UCIOIB30BaHNE ATBTEPHATUBHOTO METO/IA OI[CHKH MPUBONUT
K TIOJyYEHHUIO OIEHKH CIPaBEIMBON CTOMMOCTH, KOTOpasi OTHOCHUTCS K 0ojee HM3KOMY YPOBHIO B
HepapXuu COPaBEAJIMBON CTOUMOCTH.

*  K020a KOmupyemds yeHa Ha AKMUBHOM pblHKe He npeocmasgisem cobol cnpagediugyio CoumMocms
Ha oamy oyenxu. Tak MOXKET 0OCTOSTH JeN0, KOTa, HAPUMED, CYIIeCTBEHHBIE COOBITHS (Takhe Kak
oreparnyiyi Ha PBIHKE «OT MPHHIOWNANA K MPUHIMIATYY», TOPTH HA IMMOCPEAHWYECKOM PBIHKE WU
O0OBSBJICHHS) UMEIOT MECTO TIOCIIE 3aKPHITH PhIHKA, HO 0 HACTYIUICHHUS NaThl oneHku. [Ipennpusatue
JMOJDKHO YCTaHOBUTH M MOCIENOBATENFHO MPUMEHSITh MOMUTHKY HACHTH(PHKAIIMA TaKUX COOBITHH,
KOTOpBIE MOTYT TOBIHSATh HA OIEHKH CHPaBEINIMBON CTOMMOCTH. OmHAKO eciii KOTHpyemas IIeHa
KOPPEKTUPYETCS C Y4eToM HOBOH WH(OpMAIWH, Takas KOPPEKTUPOBKA TMPUBOIUT K IOIyYEHUIO
OIICHKH CIIPaBEIJTUBOM CTOMMOCTH, KOTOpash OTHOCHUTCS K 0ojiee HH3KOMY YPOBHIO B HepapXuu
CIIpaBeAJIMBON CTOMMOCTH.

+ TIPU OLCHKE CIPaBEAJIMBOH CTOMMOCTH 0053aTE€NbCTBA MM COOCTBEHHOIO JOJIEBOTO MHCTPYMEHTA
MPEONPHUSITHS C UCIIOJIB30BAHUEM KOTUPYEMOH LIeHBI Ha MACHTUYHYIO €IUHMILY, KOTOpas MPOAaeTcs
KaK aKkTHB Ha aKTUBHOM pbIHKE, M Takas IIeHa JIOJDKHA KOPPEKTHPOBAThCA C y4eToM (hakTopos,
cneun(pUUecKuX Al €JUHUIBl MM aKTHUBa. EciaM KOppEeKTHpOBKa KOTUPYEMOHl IIEHBI aKTUBa HE
TpeOyercsi, pe3yibTaToM OyJeT MOJyYeHHE OLEHKH CIPaBeJIMBOH CTOMMOCTH, OTHOCHMMOH K 1
VYpoBHIO B HEpapXuH CIIpaBeIIUBON cToMMocTh. OIHAKO Jt00as KOPPEKTUPOBKA KOTUPYEMOM LIEHBI
aKTHBa MPHUBEAET K IMOJIYYEHHIO OLEHKU CIPaBeUIMBOM CTOMMOCTH, OTHOCHMOH K 0ojiee HU3KOMY
YPOBHIO B HepapXyu CIIPaBeJIUBONH CTOMMOCTH.

2. Hcxoomvie oauHvie 2 YpoeHs - 3TO WCXOJIHBIE JAHHBIE, KOTOPbIE HE SABISIOTCA KOTHPYEMBIMH LICHAMH,
BKIIIOYEHHBIMU B | YpOBEHb, U KOTOpBIE MPSIMO MM KOCBEHHO SBISIOTCS HAOMIOAaEMBIMH JJIsl aKTHBA WX
oOs3arenbcTBa. Ecnu akTUB miM 00sI3aTENbCTBO MMEET OIPEIETICHHBIH (JOTOBOPHOM) MEPHOA, MCXOIHBIE
JaHHble 2 YPOBHS JOJDKHBI OBITH HAOJMIONAEMBIMU Ul MPAKTHYECKH BCETO CpPOKa JCHCTBHS aKTHBA WM
o0s3arenbeTBa. VMcxonHble naHHbIe 2 YPOBHS BKIIOYAIOT CIIeIyIoLIee:
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. KOTHUPYCEMBIC ICHLI Ha aHAJIOTUYHBIC aKTUBBI UJIA 00s13aTeIbLCTBA HA AKTUBHEIX PBIHKax.

. KOTUPYCEMBIC LCHbBI HAa WIACHTUYHBIC HWJIM AHAJIOTUYHBLIC AKTHUBBI WJIHU 00s13aTeNbCTBA HA PBIHKAX,
KOTOPBIC HC ABJIAIOTCA aKTUBHBIMU.

+  HMCXOJHBIC JaHHBIC, 3a WCKIIOYCHUEM KOTHPYEMBIX IICH, KOTOPBIC SIBJISIOTCS HAOJIOJACMBIMHU IS
aKTUBa WX 0053aTe)IbCTBA, HAIIPUMED:

+ CTaBKM BO3HAarpaxIeHWs W KpUBBIE JOXOJHOCTH, HaOmogaeMble C OOBIYHO KOTHPYEMBIMH
HHTEpBAJIaMU;

+  IIOApa3yMeBaEeMas BOJATUIBHOCTD;
+  KpeIuTHBIE CIPEIbI.
+  TIOATBEPXAAaeMbI€ PHIHKOM MCXOHBIE JaHHBIE.

KoppeKkTrpoBKH HCXOMHBIX JITAHHBIX 2 YPOBHS MEHSIOTCSI B 3aBUCHMOCTH OT ()aKTOPOB, CHEHU(PUICCKUX IS
aKTHBa WK 00s13aTenbeTBa. Takue (hakTophl BKIIOYAIOT ClEAyoIIee:

* COCTOSHHUEC HUJIM MCCTOHaXOXXACHHUEC aKTHUBaA,

* CTCIICHb, B KOTOpOﬁ HUCXOOHBIC NJAHHBIC OTHOCATCA K €AWMHHUIAM, KOTOPBIC COIIOCTaBUMBbI C aKTUBOM
WA 00513aTeIIbCTBOM;

* 00beM HIIH YPOBEHb ACATCIbHOCTU HAa PBIHKAX, HA KOTOPBIX Ha6J'[IOJIaIOTC$I 9THU UCXOJHBIC JaHHBIC.

KoppektnpoBka MCXOAHBIX NaHHBIX 2 YPOBHS, KOTOPHIE SIBISIFOTCA CYIIECTBEHHBIMH ISl OIEHKH B I[EJIOM,
MOXXET TPHUBECTH K TOJIYYCHHWIO OIEHKH CIPABEIJIUBOM CTOMMOCTH, KOTOpass OTHOCHUTCS K 3 YPOBHIO B
HepapXuy CHOPAaBEAJMBOM CTOMMOCTH, €CIM U1  KOPPEKTUPOBKH  HCIOJIB3YIOTCS  CYIIECTBEHHBIE
HeHa0JI0aeMble NCXOIHBIE TaHHBIE.

3. HUcxoomnvie oannvie 3 Ypoeus - 3T0 HeHAOMIOMaeMbIe NCXOIHBIC JTaHHBIC JUIS aKTHBA WM 00sM3aTeNbCTBA.
HenaOmrogaeMble HCXOAHBIC JaHHBIC TOJKHBI HCIIOJIB30BATHCS IS OLICHKH CIPaBEUIMBON CTOMMOCTH B TOM
cllyyae, €CIi yMECTHBbIC HaOJIoJaeMble MCXOJHBIC JAHHBIC HE JIOCTYITHBI, TAKUM O0pa3oM, YYUTHIBAIOTCS
CUTYyalllW, TP KOTOPBIX HAONIOAaeTCs HeOONbIIas, MPH HAIMYHM TAKOBOM, NESTENFHOCTh HA pPHIHKE B
OTHOIIICHUW aKTUBA WM O0s3aTeNbCTBA Ha NaTy omneHkd. OJHAKO Ielb OLEHKH CIPaBEeIUIMBOH CTOUMOCTU
OCTaeTcsl MPeXHEH, TO €CTh BBIXOJHAS [ICHA HA JIATy OICHKU C TOYKU 3PEHHS YYaCTHHKA PHIHKA, KOTOPBIH
yACPKUBACT aKTUB WM UMeeT 00s3aTebcTBO. ClieoBaTelIbHO, HeHAOI0JaeMbIe UCXOTHBIC JAHHBIE JOJDKHBI
OTpaXkaTh JOMYIICHUS, KOTOPbIE YYACTHUKH PHIHKA MCIIOIH30BAIH OBl TIPU YCTAHOBJICHHUH [IEHBI HA aKTUB WA
00513aTebCTBO, BKITIOYAS JIOMYIIEHUSI O PHCKE.

JlonymieHuss 0 pUCKEe BKJIIOYAIOT PUCK, NPUCYIIMH KOHKPETHOMY METOAY OLCHKH, HCIOIb3YEeMOMY JUIs
OLIGHKM CHPAaBEIIMBOM CTOMMOCTH (TaKOMY KaK MOJENb LIEHOOOpa30BaHMs), M PUCK, IPUCYLIUHA HCXOIHBIM
JaHHBIM MeTofa oueHkd. OlLeHKa, HE BKIIOYAIOMAs KOPPEKTUPOBKY C Y4YeTOM pHCKOB, He Oyner
MPEICTaBIATh OLEHKY CIPAaBEIJUBONM CTOMMOCTH, €CIM YYacTHUKH pbIHKa OyAyT BKIIIOYaThb TaKyIO
KOPPEKTUPOBKY IIPH YCTAaHOBJICHMM IIEHBl Ha aKTHB WIM 00s3arenbcTBO. Hampumep, MOXXKET BO3ZHHKHYTb
HEO0XOIMMOCTb BKIIIOUNUTH KOPPEKTUPOBKY C YUETOM PUCKOB NP HAJTMYUH 3HAYUTEIILHON HEONPEIEIEHHOCTH
OLICHKH.

Ipumenamo Henabrrodaemvle UCXOOHbIe OaHHble CAedyem, UCNONb3YS 6CI0 UHGopmayur, OOCMYNHYIO 6
CNOACUBLUUXCS OOCMOAMENLCMBAX, KOMOPAs MOJCEm BKII0YaAMb coOcmeeHHble OanHvle npeonpusmusi. Tlpu
pa3paboTKe HEHAONIOJaeMBIX MCXOAHBIX JAHHBIX NPENNpPUATHE MOXKET HayaTb CO CBOUX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHPOBaTh 3THU JaHHBIC, €CIM OOOCHOBAaHHO MAOCTYNHas HH(OpMaIHs
YKa3bIBaeT Ha TO, YTO JPYrHMe YUaCTHUKHU PhIHKA UCIIOJIL30BAIN Obl JpyTrUe JaHHbIE WK CYLIECTBYET KaKas-ToO
uHpopmanus, crnenuduyeckas s OPEANPHUITUS, KOTopas HEOOCTyNHa JUIA JPYTMX YYacCTHHKOB pBIHKA
(manpumep, cuHeprus, crenuduueckas ans npeanpusrusi). [lpeanpusaruio HeT HEOOXOIUMOCTH MpPUIIAraTh
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Ype3MEpHbIE YCWIHS, YTOOBl TOJNYYHTh HH(OPMAIUMIO O JOIMYIICHUSX YYaCTHUKOB pbIHKA. OmHAKO
MPENNPHUITHE JODKHO YYUTHIBATH BCIO MH()OPMAITUIO O JOIMYIIECHUSIX YYACTHUKOB PBIHKA, KOTOpasl SBJIICTCS
000CHOBaHHO JOCTynHON. HeHaOnromaeMmble HWCXOIHBIC JaHHBIC, pPa3paOOTaHHBIE B COOTBETCTBHUHM C
BBIIICONMCAHHON POLEAYPOM, CAUTAIOTCS AOMYIICHUSIMA YIYACTHUKOB PHIHKA U YJIOBICTBOPSIOT LIETH OLICHKU
CIIPaBEIJIMBOM CTOUMOCTH.

BrImonHeHe yKa3aHHOTO IyHKTa OCYIIECTBIsAeTcs B mojpaszene «OIleHKa CIpaBeTHBOH CTOMMOCTH
0OBEKTOB OLICHKWY.

4. IlpuMeHeH1e METOIOB OIIEHKH.

[Ipu oIleHKE CHpPaBEUIMBOM CTOMMOCTH HEOOXOIMMO HCIIOJIb30BaTh TaKWe METOMABI OIICHKH, KOTOPBIC
SIBJISIIOTCSI TPUEMIIEMBIMU B CJIOKUBIIIUXCST OOCTOSITENIHCTBAX U JJII KOTOPBIX TOCTYITHEI JJaHHBIE, TOCTATOYHBIC
JUTSL OIICHKW CIPAaBEIUIMBOM CTOMMOCTH, IMpPH 3TOM MAaKCUMAaJIbHO HCIOJB3YSI YMECTHBIE HaOII0IaeMble
HCXOJIHBIC JIAHHBIC U MUHUMAJIBHO MCITOJIb3Ysl HeHAOI0JaeMbIe HCXOIHBIC JaHHBIE.

TpeMs HamOoJiee IMUPOKO HCIOJIb3YEMBIMH METOJIAMH OIICHKH SIBJISTIOTCS PBIHOYHBIA TOJXOJ, 3aTpaTHBIN
MOJXO0/ ¥ TOXOJIHBINA MOIXO0/I.

B HEKOTOPBIX caydasx MpHUEMIIEMBIM OYyJIET UCITOIh30BaHNE OJTHOTO METOA OICHKH (HAIpuUMeEp, IIPH OIICHKE
aKTUBa WM 00s3aTeNbCTBA C WCIOJIB30BAHUEM KOTHPYEMOU IIeHBI Ha aKTHUBHOM PBIHKE IS HIICHTHIHBIX
aKTUBOB WJIM 00s3aTE€NbCTB). B Ipyrux ciydasx MPUEMIIEMBIM OYIEeT HCIOIL30BAHNE MHOYKECTBEHHBIX
METOJIOB OIICHKH (HaIlpuMep, TaK MOXKET OOCTOSThH JIENIO MPH OIEHKE CIWHMIIBI, TCHEPUPYIOIICH ICHEKHEIC
cpenctBa). Eciy st OIEHKH CIIPaBEIIINBON CTOMMOCTH MCIOJIB3YIOTCSI MHOKECTBEHHBIC METOJIBI OIICHKH, TO
pe3ynbTaThl (TO €CTh COOTBETCTBYIOIINE TTOKA3aTEIH CIIPABEAINBON CTOMMOCTH) JOJKHBI OI[EHUBATHCS ITyTEM
paccMOTpeHUs 11eJieco00pa3HOCTH JTUala3oHa 3HaYeHWH, 0003HAUYEHHBIX JaHHBIMU pe3ynbraramu. OleHka
CHpaBeUIMBOM CTOMMOCTH - 3TO 3HAa4YeHHWE B TpEAeiax TaKoro Auana3oHa, KOTOpoe Hanbojee TOYHO
MIPENICTABIIACT CIPABEMITUBYIO CTOMMOCTD B CIIOKUBIINXCS] 00CTOSITENHCTBAX.

B coorBerctBuu ¢ IFRS 13 mpu peiHOYHOM (CpaBHHTEIHLHOM) IOAXOJE HCIIONIL3YIOTCA IIEHBI M JpyTras
yMecTHass HHQOpMAIHs, TeHEpUpyeMasi phIHOYHBIMH OIEPaIMsSIMU ¢ UICHTHYHBIMH HITH COTMTOCTABUMBIMH (TO
€CTh aHAIOTMYHBIMH ) aKTHBAMH, 0053aTENIbCTBAMH HIIH TPYTIIION aKTHBOB M 00sI3aTEIBCTB, TAKOM Kak OHU3HEC.

Hanpumep, B MeTomax OIIEHKH, COBMECTHMBIX C PBIHOYHBIM ITOJXOJOM, YacTO HCIOIB3YIOTCS PBHIHOYHBIE
MHOXKHTENM, BOSHHUKAIOIINE M3 KOMIUIEKTa COIOCTABHMBIX TOKa3zarenei. MHOXHUTETN MOTYT HaXOAWTHCA B
OHUX JHalla3oHaxXx C JPYTMM MHOXHTEIEM M0 KaKIOMY COIMOCTaBUMOMY Tmokazaremo. [ BweiOopa
HaJJIe)Kalero MHOXKHTENS W3 Jfama3oHa TpeOyeTcsi HMCIIONb30BaTh CYXKIEHHE C yU4eTOM KadeCTBEHHBIX U
KOJIMYECTBEHHBIX (DaKTOPOB, CIICTU(PUIESCKHUX IS OI[SHKH.

MeToapl OLIEHKH, COBMECTHMBIE C PBIHOYHBIM TMOJXOAOM, BKIIOYAIOT MATPUYHOE IeHOOOpa3oBaHMe.
MatpuyHoe 11eH000pa30BaHKue - 3TO MAaTEMaTHUECKUN METO/, MCIIOIb3YEMBINA MTPEUMYIIIECTBEHHO JUTS OLEHKU
HEKOTOPHIX BUIOB ()MHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK JOJITOBBIC IEHHBIE OyMaru, He OCHOBBIBASICH JIIITh
Ha KOTUPYEMBIX IIEHaX Ha OIpeJleIeHHbIE IIEHHBIe OyMaru, a CKopee Ha OTHOIICHHWH [IEHHBIX OyMar K ApyTruM
KOTHUPYEMBIM IIeHHBIM OyMaram, UCIIOJIb3YEMbIM KaK OpUEHTHP.

B coorBercTBUM ¢ IFRS 13 npu rcrnonb30BaHuM JOXOAHOTO MOAX01a Oy IyIiie CYMMBI (HallpuMep, TOTOKH
JIEHEeKHBIX CPEJICTB MM JOXOJBI U PACXO/IbI) TPEOOPA30BBIBAIOTCS B €IUHYIO CYMMY Ha TEKYIIUH MOMEHT (TO
€CTh JUCKOHTHPOBaHHYI0). llpM wWcnonp30BaHWM TOXOMHOTO TOJXO/Aa OIEHKA CHPaBEUIMBOH CTOMMOCTH
OTpaXkaeT TeKyIIHe PHIHOYHBIC OKUIAHUS B OTHOIIICHUH TaKUX OYyIyIIUX CyMM.

B coorBercTBuu ¢ IFRS 13 npu 3atpaTHOM moxaxone oTpakaeTcs CyMMa, KoTopas morpeboBanach Obl B
HACTOSIIIMA MOMEHT AJIsl 3aMEHBl MPOM3BOJUTENBHON CIIOCOOHOCTH aKkTHBa (YacTo Ha3blBa€MOM TEKyLIeH
CTOMMOCTBIO 3aMEILCHNU).
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OrneHka mpoBeJeHa B COOTBETCTBUU ¢ MeXAyHAapOAHBIM cTaHAapToM QuHaHcoBoi otdeTHocTH (IFRS) 13
«OneHKa crpaBeuBOH CTOMMOCTH», yTBEepKIACHHBIM Ilpukazom MunnctepctBa ¢unancoB Poccuiickoit
Oeneparuu Ne 217 1 ot 28.12.2015:

Opranuzaius J0/KHA OLECHMBATH CIPABEIIMBYI0 CTOMMOCTb aKTHBA HIIM 00S3aTEIbCTBA, HCIOIB3YS TE
AOMMYIICHUA, KOTOPBIC MCII0JIB30BaAIN OBl Y4aCTHUKH PbIHKA IMPU YCTAHOBJICHUH LICHBI Ha I[aHHI)II\/'I aKTUB WUJIU
JaHHOC 065133TGHBCTBO npu yCJIOBUH, YTO YHYACTHHUKU PBIHKA ILCI\/'ICTByIOT B CBOUX JIy4YIINX 3KOHOMHUYCCKHX
MHTEpecax.

I[lpu ¢opmupoBaHMM JAaHHBIX JOMYIIEHUH OpraHU3alul HET HEOOXOAMMOCTH HICHTU(PHUIMPOBATH
KOHKPETHBIX YYaCTHHKOB pBIHKA. BMmecTo 53Toro opraHuzamysi AOJDKHA HMICHTH(QHUIMPOBATH OOIIHe
XapaKTepPUCTHKH, KOTOPbIE OTINYAIOT YYACTHUKOB PhIHKA, IPHHUMAast BO BHUMaHue (pakTopsl, crieniuuiHbIe
JUISI BCETO NIEPEUNCIIEHHOIO HHAXKE:!

(2) axTHBa MM 00sM3ATETHCTRA,;
(b) ocHoBHOrO (MK HarboJIEe BHITOJHOTO) PHIHKA /IS aKTHBA WM 00A3aTEIBCTBA; U
(C) y4acTHUKOB pBIHKA, C KOTOPBIMH OPTaHU3AIMs BCTYIIHIIA ObI B CIIEJKY Ha JAHHOM PBHIHKE.

68 I[TpuMepsl pHIHKOB, HA KOTOPBIX UCXOJIHBIC JAHHBIE MOTYT ObITh HAOJIOJAEMBIMHU JIJIsSi HEKOTOPBIX aKTHBOB
u o0s3aTenbeTB (HanpuMmep, (UHAHCOBBIX WHCTPYMEHTOB) BKIIOYAIOT OUPIKEBBIE PHIHKH, JHICPCKUE PHIHKH,
PBIHKH ¢ OpOKEPCKHM MOCPEHUYECTBOM M PHIHKH MPUHIUITATIOB (CM. TyHKT B34).

B34 IlpumepamMu pPBIHKOB, Ha KOTOPBIX HMCXOJHBIC JaHHBIE MOTYT OBITH HAOJIOJAEMBIMH B OTHOIICHUHU
HEKOTOPBIX aKTHBOB M 00513aTEILCTB (HarpuMep, GUHAHCOBBIX HHCTPYMEHTOB), MOTYT OBITh CJICIYOIIHUE:

(a) bupxeble peiHkd. Ha OuprkeBoM phIHKE UH(POPMAIIHS O IIEHAX 3aKPBITHS SIBISETCS JISTKOJAOCTYITHOM H,
KaK MPaBUJIO, TIOKA3aTeIbHON B OTHOIICHHH CHPAaBEIIMBOI cronMocTH. [IpHMepoM Takoro phIHKA SIBISETCS
Jlonnmonckas poHmoBas oupxa.

(b) Annepckue poHKK. Ha muiiepckom peIHKE AUIEphl BCET1a TOTOBBI TOProBaTh (MTOKYMATh WM MPOAABATh 3a
CBOIl COOCTBEHHBIN cuer), obOecreynBas TeM CaMbIM JIMKBHIHOCTH ITIOCPEICTBOM HCIOJIB30BAHUS CBOETO
KanWTaga Uil TOIJep)KaHMs 3amaca OOBEKTOB, JIsI KOTOPBIX OHM CO3JAl0T phIHOK. Kak mpasmio,
uHpOpMAIUA O IEeHe MOKYyNaTels W IeHe MpojaBna (IIPEACTABIAIONNX ILEHY, 0 KOTOPOH IWiIep >KelaeT
KyNUTh, ¥ LEHYy, 10 KOTOPOH IHIIep JKeNAeT MPOJaTh, COOTBETCTBEHHO) SIBISIETCA OoJyiee TOCTYITHOH, YeM
nH(popMaIus O IeHaX 3aKpeITHs. BHeOWp)keBble PHIHKK (IEHBI IS KOTOPBIX IYOIHKYIOTCS) SIBISTIOTCS
TAJIEPCKUMH PhIHKaMH. Jluepckue phIHKH TakKe CYIIECTBYIOT ISl IPYTHX BHIOB aKTHBOB M 00S3aTENBCTB,
BKJIFOYAasi HEKOTOpHIe ()MHAHCOBBIE WHCTPYMEHTHI, TOBaphl M (YM3WUYECKHE aKTHUBHI (Hampumep, ObIBIIee B
WCIIONIE30BaHIH 000PYAOBaHHE).

(c) PeiHEKM ¢ OpokepckuM mocpemHudecTBOM. Ha polHKE ¢ OpPOKEpPCKHUM TMOCPETHUYECTBOM OpOKEpHI
CTaparoTCsi CBECTH MOKyIaTeNeil ¢ MpoJaBIaMM, HO HE TOTOBBI TOProBaTh 3a CBOW COOCTBEHHBIH CUeT.
Jpyrumu cioBamu, OpoKepsl HE HCHOJB3YIOT CBOW KamHWTall Ui HOAJCP)KaHWS 3amaca OOBEKTOB, VIS
KOTOPBIX OHHM CO3/IAI0T PHIHOK. bpokep 3HAeT LeHbl, MpeuiaraeMble M 3alpaliBaeMble COOTBETCTBYIOIIUMH
CTOpOHAMH, HO KaXJIas W3 CTOPOH, KaK IpaBWJIO, HE 3HAET IICHOBHIE TpPeOOBAaHHS JPYrOil CTOPOHBL
Wudopmanuss o meHax 3aBepIIMBIIMXCS CHEIOK HHOTAA ObIBaeT JOCTYNMHOH. PeIHKM ¢ Opokepckum
00CITy’)KNBaHHMEM BKIIIOYAIOT B CE0S 3JIEKTPOHHBIE KOMMYHHKAIIIOHHBIE CETH, B KOTOPBIX CBOJSATCS 3asBKH Ha
MOKYTIKY U TPOJIAXY, @ TAK)KEe PHIHKA KOMMEPUYECKOW M )KUJIOH HEJBHIKHMOCTH.

(d) Poiku MNPpUHOUIIATIOB. Ha PBIHKC NPUHIUIIAIOB CACIIKM, KaK HNCpBUYHAA MNPOJdxXa, TAK W BTOpUYHAA
nepemnpoaaka, OCymeCTBIATCA CTOPpOHAMU CaMOCTOATCEIILHO, 0e3 MMOCPECAHUKOB. JIume HebombmIol 00beM
I/IH(l)OpMaI_II/II/I O TaKuX CACJIKAX MOXKET OBITH O6H_IG,Z[OCTy1'IHBIM.

B Tex ClIydadax, Korja ncHa Ha I/I,Z[CHTI/IHHBIﬁ aKTUB WA 00S3aTeILCTBO HE SBJISETCS Ha6ﬂ}0,I[aCMOI>'I Ha PBIHKE,
OopraHuv3aniyuss OHCHHUBACT CIIPABCMJIMBYHO CTOUMOCTb, MHCIIOJIb3Ys znpyroﬁ METOA OICHKH, KOTOpLIﬁ
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obecrieunBacT  MaKCHMalbHOE  HCIOJIB30BAHUE  PEICBAHTHBIX HAOIIOMACMBIX  HMCXOMHBIX  JIAHHBIX
MHUHHMAJIBHOE HCIOJb30BAHUE HEHAOMIOaEMBIX MCXOAHBIX TaHHBIX. [TOCKONBKY CIpaBeINBas CTOMMOCTb
SIBIIICTCSA OIECHKOM, OCHOBAaHHOW Ha PBIHOYHBIX JAHHBIX, OHA OIMPEICISACTCS C HCIONB30BAHHEM TaKUX
JOTYIIEHNH, KOTOPbIe YYaCTHHUKH PBIHKA MPHHSIM Obl BO BHUMAHHWE TPH OMPEACICHHH I[EHBI aKTHBA WJIN
00s13aTenbCTBa, BKIIOYAs NOMYyIIeHHS O pucke. CleaoBaTeIbHO, HAMEPCHUE OPraHU3allud yJIep:KaTh aKTUB
W YpEryjaupoBarb WJIM HWHBIM 06pa30M HUCITIOJIHUTH 065[33TCJ'II)CTBO HE HMMCCT 3HAUCHHA IIPpU OICHKC
CIpaBeUIMBON CTOMMOCTH. (11.3)

Ob6s13aTenbCTBA U IOJIEBBIC HHCTPYMEHTEI, yIep)KUBaeMbIe TPYTUMH CTOPOHAMH B KAYECTBE aKTHBOB

I1. 37 Ecnu nieHoBass KOTUPOBKA B OTHOLICHHWH IEPEIavyyd MIACHTUYHOTO WM aHAJOTHYHOTO 00S3aTeNIbCTBA
JI100 COOCTBEHHOTO JIOJIEBOTO MHCTPYMEHTA OPraHU3aI[ii HEIOCTYITHA M MICHTHYHBIA O0BEKT YICPKUBACTCS
JIPYTOM CTOPOHOM B KaueCTBE aKTHBA, OpTraHU3allUs JOJKHA OIEHUTH CIPABEIIMBYI0 CTOMMOCTH JTAHHOTO
00s3aTeNIbcTBA MIJIM JIOJICBOTO MHCTPYMEHTA C IMO3MIMH YYaCTHUKA PBIHKA, KOTOPBIA YICPKHBACT 3TOT
HUJICHTUYHBIA OOBEKT B KAUECTBE aKTHBA, HA JIaTy OILICHKHU.

I1. 38 B Takux ciayyasix OopraHu3aiys JOJDKHA OIICHHWBATh CIPABEIJIMBYI) CTOMMOCTH 00s3aTENbCTBA HIIU
JIOJIEBOT'O MHCTPYMEHTA CIIEAYIONTUM 00pa3oMm:

(@) wcmodB3ys IEHOBYK KOTHPOBKY Ha aKTHBHOM pBIHKE B OTHOINEHHH HAECHTHYHOTO OOBEKTa,
yAEeP)KMBAEMOI'0 IPYrol CTOPOHOM B KaYECTBE aKTHBA, €CIIM J0CTYIHA HH(GOpMAIlKsI 00 ITOH IICHE;

(b) mpwm orcyrcTBHM WH(DOPMAIMK O TAKOW IIEHE, UCITONB3Ys APyTre HaOI0IaeMble HCXOAHbIE JaHHbIE, TAKHE
KaxKk II€HOBasd KOTHUPOBKAa Ha PBIHKE, KOTOpBIﬁ HE ABJIICTCA AKTUBHBIM JIA UHUACHTHUYHOI'O O6’beKTa,
YIEp>KUBAEMOT0 JPYrol CTOPOHOM B KaueCTBE aKTHUBA;

(c) mpm orcyrcTBHEM MHGOPMAIIMK O HAOIIOAaEMBIX [I€HAX, OMHCAHHBIX B moanyHkTax (a) u (b), HCHOIB3Ys
JIpyroi MEeTO/Jl OILIEHKH, TaKOH Kak:

(i) moxommpIi MOmX0[ (HAPUMEpP, pacdeT MPHBEICHHONH CTOMMOCTH, YYHTBIBAIONIMNA OYIyIHe ICHEKHBIC
MTOTOKH, KOTOPBIE YYAaCTHWUK PBIHKA OKMJaNl OBl MOJXYYUTh OT 00S3aTelIhCTBA WIIM JIOJIEBOTO MHCTPYMEHTA,
KOTOpBIE OH yJIEeP>KUBAET B KAUECTBE aKTHBA);

(if) ppIHOYHBIA MOAXO[ (HAPUMEP, HCIOIB3Ys IICHOBBIC KOTHPOBKH B OTHOIICHHH aHAJOTHYHOTO
00513aTeNILCTBA WITH J0JIEBBIX HHCTPYMEHTOB, yIEPKUBAEMbIX IPYTUMH CTOPOHAMH B KAYECTBE AKTHBOB).

I. 39 Opraanzanus JOKHA KOPPEKTHPOBATh IIEHOBYIO KOTHPOBKY B OTHOIIEHHH O0S3aTE€IhCTBA HITH
COOCTBEHHOTO JIOJICBOTO MHCTPYMEHTA OPTaHHU3AINH, yIEPKUBAEMOTO JAPYTOd CTOPOHOW B KauecTBE aKTHBA,
TOJBKO €CJIM UMEIOT MECTO CHEIU(PUYHBIC JUIS 3TOr0 akThBa (haKTOPHI,KOTOPHIC HEMPUMEHHMBI K OIICHKE
CTpaBEIUIMBOI CTOMMOCTH YKa3aHHOTO O0S3aTENbCTBA WIJIM JIOJEBOr0 MHCTpyMeHTa. OpraHuszanus JOJIKHA
YJOCTOBEPHUTHCS, UTO IICHA AKTHBA HE OTPAKACT BIUSHHUS OTPAHWYCHUS, MPEIOTBPAIIAIONIETO MPOJIAKY
JaHHOTO aKkThBa. HekoTopbie (akTOpbl, KOTOPbIE MOTYT yKa3blBaTh HA TOT (DaKT, YTO IECHOBAs KOTHPOBKA
aKTHBa JIOJDKHA OBITh CKOPPEKTHPOBAHA, BKITIOYAIOT CIIeIyoIIee:

(@) LleHoBas KOTHpOBKa aKTHBA OTHOCHTCS K aHAJOTHYHOMY (HO HE HACHTHYHOMY) 00S3aTENIbCTBY WIIH
JI0JIEBOMY MHCTPYMEHTY, YICP)KMBAeMOMY JIPYroil CTOpOHOH B KauecTBe akTuBa. Hampumep, o0s3aTenbeTBO
WIM  JOJICBOH HWHCTPYMEHT MOXET HMETb KaKylo-TO 0coOyl0  XapakTepUCTHKy (Hampumep,
KPEIUTOCIIOCOOHOCTh 3MUTEHTA), OTIMYHYIO OT TOH, KOTOpas OTpaKeHa B CIPaBEIJMBOH CTOWMOCTH
AHAJIOTMYHOTO 0053aTeNIbCTBA WM JA0JIEBOTO HHCTPYMEHTA, yIEPKUBAaEMOI0 B KAUeCTBE aKTHBA.

(b) E,IlI/IHI/ILIa yucTa, npuHATad JJisl akTUBa, OTIIMYACTCA OT CAUMHHIBI YUCTa, HpHHSITOfI JJIA 00s13aTeNnbCTBA UITH
AOJICBOT'O MHCTPYMCHTA. HaanMep, IMPUMCHUTCIIBHO K 00s13aTeILCTBAM B HCKOTOPLBIX ClIydasaX II€HAa Ha aKTUB
OTpaxacT KOM6I/IHI/Ip0BaHHy10 [CHY MaKeTa, BKIOYAOUICTO KaK CYMMBI K IMOJYYCHHUIO OT S3MUTCHTA, TAK U
npeaAOCTABJICHHLBIC TpeTBeﬁ CTOpOHOﬁ CpCACTBAa MOBBIIICHUA KPEAUTHOI'O Ka4YC€CTBA. Ecmn CAWHUIIA Yy4€Ta B
OTHOIIIEHHU 0053aTeNbCTBA HE SIBISETCS TAaKOBOM B OTHOILICHHU YKa3aHHOI'O KOM6I/IHI/IpOBaHHOI‘ O IIake€Ta, TO
LCJIbIO OHLCHKU SABJIACTCA OHNPCACICHUC CHpaBeHHHBOﬁ CTOMMOCTH 00s3aTebCTBA OMHUTCHTA, a HC
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CTIpaBeIUIMBOI CTOMMOCTH KOMOMHHUPOBAHHOTO MakeTa. TakuMm o6pa3oM, B MOAOOHBIX CIy4asx OpraHu3aluu
HeoOXoauMo ObUTO OBl CKOPPEKTHpPOBaTh HaOMIOJaeMyl0 I[eHy Ha COOTBETCTBYIOUIMK aKTHUB, YTOOBI
UCKITIOYUTD 3PQPEKT OT CPEACTB MOBBIIICHUS KPEIUTHOTO Ka4eCTBa, MPEJOCTaBICHHBIX TPEThEH CTOPOHOM.
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6. OLIEHKA CHPABEI[JII/IBOﬂ CTONUMOCTHU OFBEKTOB OINEHKHA
6.1. BBIBOP MCIIOJIb3YEMBIX IIOJIXO/I0B U METO/IOB OLIEHKH
HOCJIeI[OBaTeJ'[I)HOCTb onpeaejeHuss CTOUMOCTH 00nLeKTa OILICHKH, 000CHOBAHHE BblﬁOpa HCIOJIb3YEMBbIX
moaxoaoB K OHEHKE M METOAOB B pPaMKax KaXKAOro "3 IMNPUMECHACMBIX IIOAXO0A0B; OTKa3 OT

HCIIOJIB30BaAHMSA ITOAX0/1a K OIIE€HKE CJICAYET MPOKOMMEHTUPOBATHL

Cornacao ®CO V, npHu MpoBeACHNUN OLEHKU HCIIONIB3YIOTCS CPaBHUTEIbHBIN, TOXOAHBIA U 3aTpaTHbIH
noaxoasl. [laHHBIE TOJOXEHHWSI HE NPOTHBOpEYAT IMPEACTABICHHBIM BBIIIE MOAXOJaM K OIpEeIeNeHUIO
CTIpaBeIUIMBOI CTOMMOCTH M3JIOKEHHBIM B MexkayHapoaHoMm crannapre ¢unancoBoit ortuerHoctu (IFRS) 13

«O11eHKa CIIpaBeITUBON CTOUMOCTHY.

HpI/I MPUMCHCHUN KaXXAOTO M3 IMOAXOJ0B K OHLCHKE HCIIOJB3YIOTCA pPa3IMYHBIC MCTO/Jbl OLCHKH.
OHeHH_[I/IK MoaKcem npumeHsnob Memoobl OYEeHKU, HC YKAa3aHHBIC B q)ellepaﬂBHBIX CTaHaapTax OUCHKH, C LECIbIO

[I0JIy4eHHUs1 Hanboiee 10CTOBEPHBIX PE3yJIbTATOB OLIEHKH.

B mportiecce olieHKH OILICHIIMK pacCMaTPUBAET BO3MOXKHOCTh IPUMEHEHHS BCEX MOJXOJ0B K OLIEHKE, B
TOM YHCJIE JUIsl MOATBEP)KIACHUS BBIBOJIOB, MOJIYYCHHBIX MPH NPUMEHEHHH APYruX Mojaxozos. [Ipu BbiOOpe
ITOJIXOJIOB M METOJIOB OIICHKH OLEHIINKY HEOOXOIMMO YUHUTHIBATh CICIM(PUKY 00bEKTa OLIEHKH, IIEJH OLCHKH,
BHJ] CTOMMOCTH, JOCTATOYHOCTh M JOCTOBEPHOCTh MCXOJHOW WH(OPMAIWH, JOMYIICHHS W OTPaHHYCHHS
onleHKU. Hu 07MH W3 MOAXOJI0B M METOJIOB OICHKH HE SIBIISICTCS YHUBEPCATbHBIM, MPUMEHHMBIM BO BCEX
CITy4dasiX OLEHKHU. B mo dice 8pems OYeHWUK MONCEm UCHONb308AMb 00UH NOOX00 U MEmOO OYEHKU, eCciu
npumeneHue 0aHH020 N00X00d U Memood OYeHKU NPUBOOUmM K Hauboiee 00CMOBepHOMY pe3yabmamy OyeHKU

¢ yuemom 00CmynHol uHpopmayuu, OONYWEeHUN U 02PAHUYEHUT NPOBOOUMOU OYECHK.

AHanmn3 BO3MOKHOCTH IIPUMEHEHHSI 3aTPATHOIO ITOAXO04.

B obmem ciydae, mpuMeHEHHE 3aTpaTHOIO IOAXOJa HOCHT OTPAHWYEHHBIM XapakTep, M JAHHBIA
MOJIXOJ, KaK MPaBUIIO, IPUMEHSIETCsI, KOTAa NMPUOBLIb U (WIN) ACHEXHBIH IIOTOK HE MOTYT OBITH JOCTOBEPHO
OIIpeesICHbl, HO IIPH 3TOM JOCTYIIHA JOCTOBEpHasi HHPOpMAaIHs 00 akTUBaxX U 00s3aTeNIbCTBAX OpPraHU3alHH,
Beayueil Om3Hec. Bo3MOXKHOCTH MCIIONIB30BaHUS 3aTPAaTHOTO MOAX0AA NP OLIEHKE BTOPUYHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, OTPaHUYEHBI 110 IPUYUHE TOrO, YTO OOLIMK PEe3yNbTaT HHBECTUPOBAHUS 110 TAKOMY MIPOAYKTY
3aBHUCHUT OT (PMHANBHON LIEHBI 0a30BOI0 aKTHBA U HE 3aBUCHUT OT €€ 3HAUCHWH BHYTPH NEPHUOJA, a 3HAYUT U OT

CTPYKTYPBI aKTHBOB M 0053aTeNILCTB 0a30BOro aKTHBA.

Amnann3 BO3MOKHOCTH OPUMCHCHUA JOXOAHOT'O IMOAXO0JAa.

I[OXOHHBIﬁ noaxona CYHUTacTCAa HanOoJee MNpUEMJIEMBbIM C TOYKHU 3pCHHUA MHBCCTUIIMOHHBIX MOTHUBOB,
IMOCKOJIbKY ITOA CTOUMOCTBIO MPCAINIPUATHS B HEM ITOHUMACTCA OLICHKA IOTOKa 6y,Hy11II/IX J0XO0O0B. I[OXO,HHLIﬁ
noaxon mpearnojaract, 4YTo HOT@H]_[I/IaJ'IBHHﬁ HWHBECTOP HEC 3aIlJIaTUT 34 }_IaHHBIf/i Ou3Hec CyMMy, 6OJ'ILIHyI-O, qeM
TEKyliasd CTOUMOCTb 6YZ[YH_II/IX JOXO0J0B OT 3TOI0 (bHHaHCOBOFO HUHCTPYMCHTA. Bo3MoXXHOCTH HCITOIB30BaHUS

AOXOJHOTO MmOoAXO0Ja MpH OLCHKEC BTOPUYHBIX (1)I/IHaHCOBBIX HUHCTPYMCHTOB, B TCKVH.ICfI IMOJIUTUYCCKON M
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DKOHOMMYECKOW CHUTYallMU OrpaHvvCHbl 110 MNPUYUHE HAJIWYUA CymeCTBeHHOfI HEOIIPCACICHHOCTH B

HpHHHHHHaﬂLHOﬁ BO3MOXXHOCTH IMOJTYYCHUA COOTBCTCTBYIOIUX JOXO0B.

Amnann3 BO3MOKHOCTH OPHUMCHCHUS CPABHUTCIBHOI'O MMOAXO0 4.

B cootBerctBun ¢ ®CO V, CpaBHUTENBHBIA MOIXOM MPEACTABISCT COOOH COBOKYITHOCTh METOJIOB
OIICHKHM, OCHOBAaHHBIX Ha CPaBHCHUM OOBECKTa OICHKH C WJCHTHYHBIMH WM aHAJIOTHMYHBIMH OOBEKTAMHU

(ananoramu). CpaBHUTEIBHBINA TIOAX0]] OCHOBAH Ha MPUHIUITAX IEHOBOTO PaBHOBECHSI U 3aMELICHUSI..

B paMKax CpaBHUTCIBHOI'O IMOAXOJAa MPUMCECHAIOTCA Pa3JIMYHbIC METOJbI, OCHOBAHHBLIC KaK Ha IIPAMOM
COIIOCTaBJICHNN OIICHHUBACMOI'O 00beKkTa M O6’beKTOB-aHa.HOFOB, TaKk W MCETOJbI, OCHOBAHHBIC Ha aHAJIU3C

CTaTUCTHYCCKUX NJAaHHBIX U I/IH(l)OpMaHI/II/I O PBIHKE 00BEKTa OIICHKH.

HpI/IMeHI/ITeHBHO K OILI€EHKE I E€HHbIX 6YMaF B paMKaxX CpaBHUTCJIBHOI'O IOoAXOoAa MOXKHO BBIJACIUTH
cnemytoruie Metoanl («OmeHKa CTOMMOCTH aKTUBOB M Ou3Hecay mon penakuueir M.A. denoroBoit, MockBa-

IOpaiit, 2021 r.):

3KCHepTHBH7L CHCHI/I&J’II/ICTLI o uMECrHM TpEHJAaM W BO3MOXXHBIM HallpaBJICHUAM HN3MCHCHUMA

CTOMMOCTH IEHHBIX OyMar Jar0T IKCIEPTHHIE OIEHKH 1 UX 0000IIeHNE.

Ananmutrueckuid. JlaeTcsi CHCTEMHBIM aHATM3 COCTABHBIX 3JIEMEHTOB CTOMMOCTH IIEHHOW Oymaru u Ha

OCHOBAaHHUM YyUC€Ta (I)aKTOPOB, BJIMAIOIIMX HA 3HAYCHUC KaAXXI0I'0 3JICMCHTA.

Crarucruueckuii. lIpumeHsieTcs CTaTHCTUYECKHH aHAIW3 C HCIOJNB30BAaHHUEM TPUCYIINX EMy

MapaMeTpoB - CPEJHUX BETUYUH, UHIEKCOB, IUCIIEPCUId, BapUallui, KOPPEJSLUN, perperpeccuil u T./1.

WNnnexcuprit. Onpenensorcss TEHASHIINN U3MEHEHHSI KOHBIOHKTYPBI PBIHKA I[EHHBIX OyMar Ha OCHOBE

OIPEACICHUA U aHaJIN3a PasIMdYHbIX HHAUKATOPOB.

Hopmaruuo-mapamerpudeckuii. [10 WHBECTHIIMOHHBIM XapaKTePUCTUKaM IIEHHON Oymaru 3amaeTcs
IMata30H 3HaYeHH, KOTOPOMY COOTBETCTBYET OIIpeelIeHHOe KOm4ecTBO O6amtoB. CymMma 06ajioB ompeesnser

YPOBEHbD LICHBL

MogenupoBanus. CocTtaBieHue MOJENEH, CXEMAaTHYHO OTPAXKAMOLUIMX BIMSHHUE PA3IMYHBIX (PAKTOPOB

Ha YPOBEHb IICH.

B 0a3oBoM BapmaHTe B KauecTBE CIIPABEIMBOM CTOMMOCTH HCIIONIB3yeTCs IeHa (MOCIemHss IeHa
TIpeIUIOKEeHHsI), pacKpbiBaeMas WHGopMaImoHHol cuctemMoit «bmymOepr» (Bloomberg) mim aHamorudHbx

HJ'IaT(bOpMaX Ha 1aTy OonpeACICHUS CHpaBe,I[J'IPIBOﬁ CTOMMOCTH.
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6.2. PACYET CIPABEJIJIMBOY CTOMMOCTH OFbEKTOB OLIEHKH

B kauectBe 0a30BOro mokaszarens Uil pacdera CIpPaBEIIMBOH CTOMMOCTH OLIEHMBaeMOW Oymaru
BO3MOXXHO HCIIONB30BaTh 3HAUCHMs LIEHBI (IOCIEAHSS LieHa NPEAOoKEHHUs), pPacKpbIBaeMol OHpikamu,
nHpopMamoHHo# cucremoit «bmymoepr» (Bloomberg), MockoBckast brupska nim aHanmornuHsix miaardopmax
Ha J1aTy OIpeaeseHus ClIpaBeIINBOA CTONMOCTH.

B pamkax cpaBHHUTEIBHOTO IOIXOAAa MPHUMEHSIOTCS pa3UYHble METOJbl, OCHOBaHHBIE KakKk Ha
MOpSIMOM COTIOCTABJIGHHH OIIEHMBAEMOT0 OOBEKTa M OOBEKTOB-aHAJIOrOB, TaK W METOJbl, OCHOBAHHBIC Ha
aHaJM3e CTATUCTUYCCKUX JaHHBIX U UH(QOPMAIUU O PhIHKE OOBEKTa OIICHKH.

[IpuMeHHUTENbHO K OIIEHKE IIEHHBIX OyMmMar B paMKax CPaBHUTEIBHOTO IMOAXO0Ja MOKHO BBIIENHUTH
cnemytorue Metoapl («OmeHKa CTOMMOCTH aKTUBOB M Ou3Hecay mon penakuueir M.A. denoroBoit, MockBa-
IOpaiit, 2021 r.):

OkcrieptHbiil. CnenuanicTbl MO HWMEIOIMIMM TPEHJaM W BO3MOKHBIM HAIPaBIEHHUSIM H3MEHEHHUS
CTOMMOCTH IIEHHBIX OyMar JaroT SKCIIEPTHHIE OIIEHKH U UX 00001IeHHe.

Ananmutrueckuid. JlaeTcsi CHCTEMHBINM aHATM3 COCTABHBIX 3JIEMEHTOB CTOMMOCTH IIEHHOW OyMaru u
HAa OCHOBaHHHU y4eTa ()aKTOpPOB, BIHSIONIMX HA 3HAYCHUE KAXKIOTO DJIEMEHTA.

Cractuueckuii. lIpuMeHsieTcs CTAaTUCTUYECKHH aHalM3 C HCIOJB30BAaHUEM TMPUCYIIUX EMY
MapaMeTpoB - CPEJHUX BETUYUH, UHIEKCOB, IUCIIEPCUId, BapUallui, KOPPEJSLUN, perperpeccuii u T./1.

WnpexcHsiii. Onpenesstorcss TEHACHIMM H3MEHEHUS KOHBIOHKTYpBl pPbIHKAa IIEHHBIX OyMar Ha
OCHOBE OIIPEIENIN U aHATIN3a PAa3INYHBIX HHIUKATOPOB.

HopmaruBHo-mapamerpudeckuii. 10 MHBECTHUITMOHHBIM XapaKTEPUCTHKAM IIEHHOW OyMaru 3amaeTcs
JMaIa3oH 3HAYE€HUH, KOTOPOMY COOTBETCTBYET OIpelielieHHOEe KoauyecTBo OaioB. Cymma 6aioB onpenesser
YPOBEHB IICHBI.

MogenupoBanus. CocraBieHue Mojesell, CXeMaTHYHO OTP@KAIOIIMX BIUSHHUE PAa3IUYHBIX
(hakTOpOB Ha yPOBEHB IIEH.

Heo6xomuMo OTMETHTH, YTO IO COCTOSIHHIO Ha IIEPUOJ IPOBENEHHSI OLEHKH METOIUYECKHE
PEKOMEHIAIMH 10 OLEHKE aKIMi U oOaurauuii He pa3paboTaHbl. AHAIN3 CBOOOIHBIX HCTOYHUKOB IO3BOJISET
BBISIBUTD CIICAYIOLIMH MOPSAOK ONPEAEICHUs CIIPABEAINBON CTOMMOCTH OOJIHMralyi, akIMid ¥ MHBIX HEHHBIX
OyMar pocCHIICKMX ¥ HHOCTPaHHBIX SMUTEHTOB, 3aBUCAIIMI OT HANWYKA LICHOBOH MH(pOpMAaLUy.

1. B 6a3oBoM BapmaHTe B KayecTBE CIPaBEIMBON CTOMMOCTH Hcrmolnb3yercs meHa Bid Last Price
(mocnenHAs 1eHa MPEIIOKEHU), pacKpeiBaeMass HH(OpMaLMOHHON cucteMoll MockoBckast bupxa Ha naty
OIpENEICHHS CITPABETMBON CTOMMOCTH.

2. B ciyuae omcymemeus yenwvl Bid Last Price na oamy onpedenienus cnpagediugoll CmoumMocmu 8

meuenue 25 pabouux OHell, UCNOIb3Yemcs cliedyiouell ROPsO0OK onpedeneHUs YeHbl:
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Tabruya 3. KorupoBku

moex.com/ru/issue.aspx?code=agro

MapaMeTpbl HHCTPYMEHTa

Hoa uerHoM Gymard

MonHoe HAUMEHOBaHWE

AGRO

rAP ROS AGRO PLC ORD SHS

KpaTkoe HaMMeHoBaHHe AGRO-rap
ISIN Kog, U57496552057
BanwoTa HOMKWHANA uUsD
faTa Hauana Toproe 01.12.2014
YpoBeHb NHCTHHIA 1
MLB gonyLeHa K opr. TOpram No HHWLHMaTHEE BUpHK Her
Bymard ana KeanHpHUMpoBaHHBIX HHBECTOPOB Her
Jonyck K yTpeHHeR AoNONHUTENLHOR TOProBOR CECCHU Aa
Jonyck k eedepHei JONONHWTENBHOR TOPrOBOR CRCCHU Aa

Bua/KaTeropus LeHHoW ByMaru

ﬂenoawrapuan pacnHcKa

MOeHTHdMKATOP peXMMa TOProe TQBR
KonMUecTeo LUeHHBIX BYMar & OIHOM CTAHAADTHOM NoTe 1
HOMMHANBHAA CTOMMOCTD OAHOM LieHHOH GyMari, B BanioTe 0
HHCTPYMeEHTa

N

MHAMKATOP "TOProBble ONEPaLMM PaspeLleHsl/2anpeLeHb!"
PewumM Topros

pynna MHCTPYMEHTOB

Cexktop (YcTapena)

[aTa pacyeToB CARNKH

T+: Akumu u P - 6ezanpec.

EQIN

23.12.2024
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Tabruya 4. KorupoBku

moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&boardgroupid=57&mode_type=history8idate_from=2024-12-028&date_till=2024-12-20
Inaexan Xon/Wrom Topros

pynna  HHcTpymeHT

|AGRO | Wroru Topros ¢ 02.12.2024 no 20.12.2024
[OcorHbie pexmbl Toprot v | AGRO-rap / AGRO
[T Ocnoson pewn -ce v I S O S " S [ ey
2024-12-19 | AGRO 0 - - - - - 1085.2
|MTOrHToproa V|
2024-12-18 | AGRO 0 - - - - - 10852
Hawano |02.12.2024 |
TR b e : : ) ) ) Bp——
OxoHuaHWe [20.12.2024 | HIHEAT § AE L LA
2024-12-16 | AGRO 0 - - - - - 10852
O6HOBHTL
2024-12-13 | AGRO 0 - - - - - 1085.2
BonneTeHu UTOroe TOpProe 2024-12-12 | AGRD ] - - - - - 10852
dainoBble apXMBbLI UTOTOB
2024-12-11 | AGRO 0 - - - - - 1085.2
TOProB
2024-12-10 | AGRO 0 - - - . - 10852
2024-12-09 | AGRO 0 - - - - - 10852
2024-12-06 | AGRO 0 - - - . - 10852
2024-12-05 | AGRO 0 s s s - - 1085.2
2024-12-04 | AGRO 0 - 10838 - . - 10852
2024-12-03 | AGRO 0 - 1083 - - - 1085.2
2024-12-02 | AGRO 29773 709 840 124 11058 11004 1080 11502 1087

Hemounux: https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&boardgroupid=57&mode_type=history&date_from=2024-12-
02&date_till=2024-12-20

[ocnenuss kotupoBka HaOmonanacs 02.12.2024 r., topru Ha 19.12.2024 r. 0TCYTCTBYIOT, BBUAY PEIOMULIMIISLINH.

Topru Oymaramu kommanuu Ha MocOupske MpUOCTaHOBAT W3-3a Hadaja mpoueaypbl oOmena akuuid. J{o xoHIa roga pacnucku Kumnpckoil Ros Agro oOMeHsoT Ha
aKIUU poccuiickoil «Pycarpo» cpenu aepkarenell paciucoK B pOCCHICKUX AEMO3UTapUsIX
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

Mocbupka ¢ 5 aekaOpsi IPUOCTAHOBUT TOPrd pacnuckamMu Ros Agro B CBs3M C HAdaloM MPOLENypbl pachpeaeneHus akuuid rpymmnsl «Pycarpo» Mexmy

nepxarensmu [JIP Ros Agro.

2 nexaOpsi OCHeAHNN IeHb TOproB Ha MocOupxe B pexxume T+1.

Crnucox Bianenbsies ['JIP B poccuiickux aeno3urtapusx s pacupenencHus akiuii [IAO «'pymma «Pycarpo» oyner chopmupopan Ha 9 nekadpst 2024 roga. OOMeH

3aBCPUIUTCA 1O KOHIIA OTOI0 rojaa.

Lloopoonee na PEK:https://www.rbc.ru/quote/news/article/674725649a7947 2edefS8f28a? from=copy

Koaddumment pacnpenenenns: konmaectBo akuuii [IAO "I'pymma Pycarpo", momiexanux pacupenesieHuio Ha oaHy aeno3uTtapayto pacnucky ROS AGRO PLC
(peructpanmnonnsrii Homep HE 258621)), onpenenen B cOOTBETCTBHUH C 9acThio 9 cratbu 7 3akona Ne 470-D3, u cocTaBiseT:

7,0135 (CeMb 1eJbIX CTO TPHALUATH MATH AeCATUTHICYHBIX) 00LIKHOBEHHBIX aKuuii (perucrpannonnbiii Ne1-01-14044-A).

Takum 00paszoM, cripaBemiuBasi CTOMMOCTh aeno3utapHor pacnucku ISIN: US7496552057 u Akiuu o0bikHOBeHHOM Ko ISIN RUOOOAQ0JQUZ6 Ha naty OleHKd
pasna 1 087,00 py0. /(1 + 7,0135) = 135,65 py6.

Tabauya 5. PacdyeT cnpaBelJIMBO CTOMMOCTH 00beKTa OIleHKHU

KomnyectBo CrpaBennuBas
Ne Mecto .
OMUTEHT HaumenoBanmue ISIN Kon OIICHUBAEMBIX Crartyc 1ieHHOM OyMaru | CTOMMOCTS, pyo. 3a 1
n/m xpanenus 1|b
IIEHHBIX OyMmar, IIT. IIT.
I'moGanbHBIE AETIO3UTAPHBIC HKO AO
1 |pacnucku Ha akiuu Ros Agro Jleno3urapHas pacriucka US7496552057 1 HPJL He 3abmokupoBana 135,65
Plc
Aximn o0b1kHOBeHHEBIE [IAO HKO AO
2 «pynna «Pycarpo» Ak RUOO0AQJQUZ6 1 HPJL He 3abmokupoBana 135,65

O0BHKC

OUEHKA BU3HECA
N KOHCANTUHI

35




OTYET OB OLIEHKE CITPABEJIJIMUBO CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

7. OMMCAHHUE ITPOLIEJYPBI COTJIACOBAHHUS PE3YJIbTATOB OLIEHKH U BBIBO/IbI,
MOJYYEHHBIE HA OCHOBAHUM MPOBEJEHHBIX PACYETOB MO PA3JIMYHBIM
MOIXOJIAM

CornacoBanue pe3yjibTaTa OUCHKU — IMMOJIYYCHUC HUTOTOBOM OLICHKHU O6III€CTBa Ha OCHOBAHHWHU PE3YJIbTATOB,

MOJIYYCHHBIX C ITIOMOIIBIO PA3JIMYHBIX METOAOB OLICHKH.

3amaua COTJIACOBAHMSI 3aKJIIOYAETCS B CBEJCHHM PAa3IMUYHBIX PE3yJIbTaTOB B €IUHYIO MHTETPUPOBAHHYIO
OLICHKY CTOMMOCTH OObekTa. lIpu cormacoBaHuu pe3ylbTaTOB OLICHKM CTOMMOCTH C Y4Y€TOM BKJIaja
Ka)XJIOTO U3 HUX, BEPOSTHOCTh MOJy4YeHUs: 0oJiee TOYHOTO U OOBEKTHBHOTO 3HAUYEHUS CTOMMOCTH 00BEKTa

S3HaAYUTCIIbHO BO3PAaCTacT.

Hns  omnpenenenus cnpaBeIIMBON CTOUMOCTH OOBEKTa OIEHKH MPUMEHSJICS OJWH TOIXOM-

CpaBHUTENBHEIN, Bec ipucBoeH -1,00, cormacoBanus He TpeOyeTcs.

OI‘paHI/I‘IeHI/IH U Mpeacyibl MPUMCHCHHUA IIOJYUYCHHOT'O pPE3YyJibTara: pe3yJIbTaT OHCHKHU MOXET OBITH
HCIIOJIB30BAaH 3aKa3YMKOM TOJIBKO HJIsA pacd€Ta CTOMMOCTH YUCTBIX AKTHBOB IMA€BOI'0 MHBECTUIHMOHHOI'O

(hoHIa B TEUESHUE TIIECTH MECAIIEB C JAThI OI[CHKH.

Tabnuya 6. CoriacoBaHue pe3yJibTATOB OIIEHMBAEMOI'0 00bEKTA

IToka3aresanb CpaBHUTEJBbHbIN JoxoaHbIi 3aTpaTHbIii

He He

CupaBennBas CTOMMOCTh 00BEKTa OIEHKH, PYO. Tabmuma Huxe
TNPUMEHSIICS | TPUMEHSIICS

Bec noaxona 1,00 - -

HroroBoe 3HaueHHE CHPABEIMBON CTOMMOCTH
Tabnuma HUXKE

00BeKTa OICHKH, PYO.

KoanuecTrBo
N MecTto Cratyc Cnpasen/uBasi
° OLIEHUBAaEeMBIX "
IMHUTEHT HaumeHoBaHHe ISIN Kopn XpaHeHMs IeHHOM CTOMMOCTD,
n/n [CHHpIX b oymaru 0.3a 1 it
Oymar, mirT. y pyo- )
I'noGanbHbBIE
1 |AemosuTaprbie Jemo3uTtapHas US7496552057 1 HKO AO He 135,65
pacluCKy Ha aKUU pacnucka HPI |3abmoxmpoBaHa
Ros Agro Plc
Axnnn
OOBIKHOBEHHBIE HKO AO He
2 TTAO «pymmna AKIHsI RUOOOAQ0JQUZ6 1 HPJI |sa6noxuposana 135,65
«Pycarpo»
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8. MEPEYEHb UCITOJIb30BAHHBIX ITPU MPOBEJIEHUU OLIEHKU JAHHBIX
8.1. IEPEYEHb METOUYECKOM JIUTEPATYPbI

1. Acsar I[aMOILapaH, I/IHBeCTI/IHI/IOHHaH OLICHKAa. I/IHCTp}IMeHTI)I U METOAblI OLCHKH JIIOOBIX aKTHUBOB
(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), M3marenbcTBO:
Anbnuna [Mabmummeps, 2010 r.;

2. Ixetimc P. Xutunep, PeiHounas ctoumocts. OnieHKa OM3HECA, CIIOPBI aKIIMOHEPOB, OpaKopa3BOIHbBIC
npoueccel, Hayorooonokenue. Cepus: ®DuHaHcoBoe oleHHBaHMe. OO0JACTH NPUMEHECHUS W MOJICIH,
WznatenscTBo: Mapoceiika, 2009 r.;

3. Hxetimc P. Xutunep. Ouenka OuszHeca. Opranusaius paOoThl 1 0OPMIICHHE MUCHBMEHHOTO OTYETa
(Financial Valuation: Applications and Models), Cepusi: ®unancoBoe oreHuBanune. O0IaCTH MPUMEHEHUS
u mozenu. MznarensctBo: Mapoceiika, 2009 r.;

4. Meronmonorust ¥ PyKOBOJACTBO IO TpoBeJeHHI0 oneHkn OuzHeca w/mim aktuBoB OAO PAO «EBC
Poccun» u 30 OAO PAO «EDC Poccun», Deloitte & Touche, 2005 r.

5. Puuapn Bpeitnmn, Crioapt Maiiepe, Ilpunimmnsl kopriopatuBHbix ¢unancos (Principles of Corporate
Finance), Cepus: bubnmoreka «Tpoiiku nanor», U3gatensctBo: Omumi-busaec, 2007 1.;

6. Pytraiizep B. M., Ouenka ctoumoctu 0usHeca, M3narenbcrBo: Mapocetika, 2008 r.;

7. ®puaman  Jxek, Opmaysii Hwuxomac, AHamm3 W OIEHKA NPUHOCSIICH HOXON HEIBMKUMOCTH,
HzparenscTBo: Heno, 1997 r.;

8. «Merommka OLIEHKH OusHecay, 3A0 «BPT - MEHEHKMEHTY,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. Jlpyrue BcriomorarelbHble HCTOYHHKH, YKa3aHHbIE 110 TEKCTY HacTosimero Oryera..

8.2. UH®OPMAIIMOHHO-AHAJIMTHYECKUE MATEPHUAJIBI

1. Janasie MuHHCTEpPCTBa 3KOHOMHYECKOTO pa3Butus Poccmiickoit demepanmu (Mcrtounuk:MOP P,
WWW.eCONOMY.govV.ru);

2. Jlamnsle caitros: https://www.bloomberg.com, https://ru.investing.com, https://finance.yahoo.com

3. Tlpoune UCTOYHUKH (CCBUTKM Ha KOTOPbIE yKa3aHbI Mo TekeTy OTueTa).
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9. CIIMCOK UCIHOJb3YEMBIX TEPMUHOB

/ama ouenku:

Jarta, Mo COCTOSAHHUIO Ha KOTOPYIO ONPCACIACTCA CTOUMMOCTD 00BEKTA OILEHKU

Honywenue:

IpeACTaBIIsIeT co00i MpeAroNoKeHne, IPUHIMAaeMOe KaK BEpHOE M Kacarolieecs
(hakTOB, YCIIOBUI MM OOCTOSITEIBCTB, CBS3aHHBIX C OOBEKTOM OIICHKH, IICIBIO
OLEHKH, OTPAaHUYCHHSIMHU OLEHKH, UCIIOIb3YEMON I/IH(i)OpMaLIHCP'I WU TIOAX0JaMH1
(MeTomamMu) K OIICHKE.

Joxoonutit nooxoo:

COBOKYITHOCTh METOJIOB OILICHKM CTOMMOCTH OOBEKTa OLICHKH, OCHOBAaHHBIX Ha
OTIPEICICHUH 0XKUJIAeMBIX JIOXOJIOB OT 00BEKTa OILCHKH.

3ampamuulii H00X00:

COBOKYITHOCTh METOJIOB OLICHKM CTOMMOCTH OOBEKTa OLICHKH, OCHOBAaHHBIX Ha
ONpeCIACHUH 3aTpaT, HEOOXOJAMMBIX JUIS BOCCTAHOBJICHHUS JMOO 3aMEIICHUS
00BEKTa OIEHKH, C YUETOM H3HOCA U YCTapEeBAHMMA

Hueecmupoeannwiii .

CyMMa JIoJra ¥ COOCTBEHHOT0 KanuTaia B OM3Hece Ha J0JITOCPOYHON OCHOBE
Kanuman:
Hmozosan eenuyuna | onpenensercs MyTeM pacdeTa CTOMMOCTH O0OBEKTa OLEHKH MPH HCIOJIh30BAHUH
PUIHOYHOIL MIOJIXOJIOB K OIleHKe 1 000cHOBaHHOTr0 OIEHIMKOM cOryiacoBaHUs (0000IIeHNs)

cmoumocmu odvekma
OUCHKU.

pe3yabTaTOB, MOJYYCHHBIX B paMKaX IPUMEHEHUS Pa3IMYHBIX ITOJXOI0B K
OILIEHKE

K'anuma./mmuuﬂ:

1. OOpamerne YUCTOrO JOXOJa WM CEePUH YHCTHIX TOCTYIUICHHWH, Kak
(bakTHYECKHX, TaK M OXHUIAEMbIX Ha MPOTSHKEHHHM HEKOTOPOIo Iepuoja B
SKBHBAJICHTHYIO CTOMMOCTh KalTaja 10 COCTOSIHMIO Ha 3aqaHHyio mary. 2. [lpu
OIICHKax OW3Heca STOT TEepMHUH 00O03HAYaeT CTPYKTYypy KamuTajia OusHeca
opranm3anuu. 3. [Ipu omeHkax OM3HECA ATOT TEPMHUH TaKKe MOXKET 0003HAYaTh

IIPU3HAHUE 3aTpaT KaK KalluTaJIbHOI'O aKTHBAa, a4 HE KaK pacXoJ0B 3a IE€pruoa

Memoo ouyenku:

Croco0 pacdera CTOMMOCTH OOBEKTa OIEHKH B paMKaxX OJHOTO M3 IOIXOIO0B K
OLIEHKE

Oo0vekm oueHku:

00BEKThl TPaXKAAHCKUX IIpaB, B OTHOIIEHMM KOTOPBIX 3aKOHOJAATEIbCTBOM
Poccuiickoii denepanny ycTaHOBIEHA BO3MOKHOCTh UX YYaCTHsI B IPAKIAHCKOM

obopore

Omuem:

JIOKYMEHT, COCTaBJICHHBII B COOTBETCTBHH C 3aKOHOJATeIhCTBOM P®D 00
OLIEHOYHOM  AeATeNbHOCTH,  (perepaabHBIMM  CTaHAAPTAMH  OLIEHOYHOM
JEATeJIbHOCTH, CTaHAapTaMd M [PaBWIaMH  OLIGHOYHOH  JIeSITENbHOCTH,

YCTaHOBJICHHBIMH CaMOpPETyJIupyeMoll opranusanueir OIeHIINKOB,
KoTOpod siBisgercs OLEHINUK, MOATOTOBUBIIMKA OTYET, NpPEeIHA3HAYEHHBIA IS

YWICHOM

3aKa3uMKa OLEHKH M JPYTUX 3aUHTEPECOBAHHBIX JHII (TTOJIB30BaTeNel oT4éTa 00
OIICHKE), COJIepKaIluii MOATBEPKAEHHOE Ha OCHOBE COOpaHHOW MHGOpMAINH H
pacuéroB npodeccuoHanbHOe cykaeHHe ONEeHIMKa OTHOCHTEIBHO CTOMMOCTH
00BEKTa OLICHKH

I100x00 K ouenke:

COBOKYITHOCTh METOJIOB OIIEHKH, 00hEeTMHEHHBIX O0IIe METOI0JIOTHEH

Ilpaso
coocmeeHHoOCmU:

IPaBo IO CBOEMY YCMOTPEHHUIO BIAAETh, OJIb30BATHCA M PACHOPSIKATHCS CBOMM
MMYLIECTBOM, II€peJaBaTh CBOM MOJHOMOYMS JPYroMy JIMIY, HCIOJIb30BaTh
MMYLIECTBO B KAauecTBE 3aJlora MM OOpPEeMEHSATb €ro HMHBIMHU CHOco0aMu,
nepesaBaTb CBOE HMMYILECTBO B COOCTBEHHOCTb WM B YIPABICHHE IPYyTOMY
JIMIY, a TaKXKe COBEPIIAaTh B OTHOLIEHWH CBOEr0 MMYILECTBA JIOOBIE NEHCTBUS,
HE IIPOTHBOpEUAINe IIpaBo BnaneHus coboii

3aKOHY. MMpEaACTaBJIACT

BO3MOXKHOCTb HUMCTH Y cebs JaHHOC HMYIICCTBO. HpaBo ITIOJIB30BaHUA

MpeaACTaBJIACT co00i  BO3MOXKHOCTH  HCITOJIH30BAaTh HUMYLICCTBO. Hp aBo

pacropsbKeHusl MpeAcTaBisieT co00il BO3MOXKHOCTH OINPENEISTh FOPUANYECKYIO
cyap0y nmyniecTBa (OTUYXJaTh B TOM WM UHOH QopMe, YHUUITOXATH U T.1.)
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Ilpoyecc ouenxu:

OonpeacJCHHas MOCICAOBATCIIbHOCTL MPOLEAYP, UCIOIb3yeMasa g IMOJTYy4YCHUS
OICHKHW CTOMMOCTH. HpOIICCC OLICHKH 0OBIYHO 3aBCPUIACTCA OrtueroM 00 OLICHKEC,
IpuaaromuM A0Ka3aTCIbHYH0 CUITY OLICHKE CTOMMOCTHU

Poinounasn
CIOUMOCMb:

ecTb HamOojee BepoATHas IeHa, MO KOTOPOH OOBEKT OLIEHKHM MOXKET OBITh
OTUYKACH Ha JaTy OLCHKU Ha OTKPBITOM PBLIHKEC B YCIOBUAX KOHKYPCHIIUU,
KOT'Jla CTOPOHBI CICIKUA JCHCTBYIOT Pa3yMHO, pacrojiaras BCe HeoO0XOaMMOMH
uHpopMaIel, a Ha BEIMYMHE LEHB CACNKH HE OTPaXaloTcsl Kakue-Tu0o
Yype3BbIYaiiHbIE 00CTOSTENBCTBA, TO €CTh KOT/AA:

+ OJIHa U3 CTOPOH CACIKH HE 00s3aHa OTYYXIaTh OOBEKT OLEHKH, a Apyras
CTOpOHA HE 065[3aHa NPpUHHUMATDh UCIIOJIHCHUC,

+ CTOPOHBI CAEIKH XOPOIIO OCBEIOMJIEHBI O TIPEAMETE CAEIKH U JIEHCTBYIOT B
CBOMX MHTEpECaXx;

+ OOBEKT OIEHKH IMPEJICTaBIEH Ha OTKPBITHIM PHIHOK MOCPEICTBOM IMyOIMYHOM
oepThl, TUITMYHOM JJIs1 aHAJIOTHYHBIX O0BEKTOB OLICHKU;

+ 1IEHA CHEJIKA MpPEACTaBiIsieT co00il pa3yMHOE BO3HArpaxJIeHHE 3a OOBEKT
OIIEHKH M MPUHYKJICHHS K COBEPILIEHHUIO CAETKH B OTHOIIEHUH CTOPOH CAETKH C
9hei-T00 CTOPOHBI HE OBLIO;

» TIATéX 32 0OBEKT OIEHKH MPEJIoIaraeTcs B ICHeXKHOH (opme.

Coocmeennuk:

(hU3HYECKOe WIIH FOPUIMYECKOE JIMIIO, MMEOIEe HAa 3aKOHHOM OCHOBAHHHU IPABO
COOCTBEHHOCTH

Cnpaseonusasn
CHouMocmsp

pBIHOYHAsE OIEHKAa, a He OICHKa, (GopMHpyeMas C Y4YeTOM CIEUPHKH
npeanpustus. [1o HEeKOTOPhIM akTHBaM M 0053aTeNFCTBAM MOTYT CYIIIECTBOBATh
HaOro/IaeMble PHIHOYHBIC OTEpAaIlMK MM pbiHOYHAs mHpopMarus. [To apyrum
aKTUBaM M 00s3aTe’IhCTBaM HaOI0JaeMble PHIHOYHBIEC OTIEpAly WM PHIHOYHAS
WH(pOPMAITUS MOTYT OTCYTCTBOBATh

CpasnumenvHolii
no0x00:

COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH OOBEKTa OIICHKH, OCHOBAaHHBIX Ha
CpaBHEHHUH OOBEKTAa OICHKH C AaHAJIOTHYHBIMH OOBCKTAMH, B OTHOIIECHUU
KOTOPBIX UMEETCS MHPOPMAIHS O IIeHaX CACIIOK ¢ HUMHU

Cmoumocmob
00beKma oueHKu:

pacdeTHas BEIHYMWHA [EHBI OOBEKTA OIIEHKH, ONMpEeNIeHHAas Ha JaTy OLEHKHA B
COOTBETCTBHHM C BBIOPAaHHBIM BHIOM CTOMMOCTH. COBEpIIeHHE CHOENKH C
O00BEKTOM OILIEHKH HE ABISETCS HEOOXOAWMBIM yCIOBHEM ISl YCTAHOBJIICHHUS €r0
CTOUMOCTH

Ilens ouenku

MPEACTaBIsIeT COOOH mpeAnosiaraeMoe HCIOJIb30BaHNUE PE3yJIbTara OLICHKH,
oTpakaroliee cilydyau 00s13aTeNbHON OLICHKH, YCTaHOBJICHHBIE
3aKoHOAaTeNnbCcTBOM Poccutickoit denepariu, v (M) UHBIE TPUYNHBI, B CBS3H C
KOTOPBIMH BO3HHKJIA HEOOXOIUMOCTD ONpENeNICHUS CTOMMOCTH 0ObEKTa OLICHKU.

Ilena:

MIpeACTaBIsIeT cOOOH ACHEXKHYIO CyMMY, 3alpallliBacMyl0, MpPEAaraeMyro HiH
YIUIAYMBAEMYI0 YUYAaCTHUKAMH B Pe3yJIbTaTe COBEPLICHHOW MJIM MPEAIoaraeMoi
CHIEJIKU
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MPUJIOXKEHHUEN:1. KONMY JOKYMEHTOB, IOTBEPKJIAIOIAE IIPABOMOYHOCTH ITPOBEIEHH S
OIIEHKH

R RSN
acisd

http:/isroarmo.ru

n v =@ o ¢

@sroarmo @sroarmo +SrearmoRus NP ARMO /}
@]

8))

CBUAETE/NbCTBO

O YNEHCTBE B CAMOPETYNIUPYEMOW
OPFAHU3ALUU OLLEHLLLUKOB ‘

HekxomMepueckoe NapTHEPCTBO «CAMOPEI'YJIUPYEMAS1 OPTAHU3ALMS OLIEHL[IHKOE ACCOLMAIIMH POCCPIP‘ICKHXI )
MATUCTPOB OLIEHKH BKmoueHo B E/MHBII roCy1apCTBEHHBIH PECCTD CaMOPETYIHPYEMBIX opranuzauui oueHumKos 4 mons 2007 rona
3a Ne0002

Cnecapesa Hanexna IlerpoBHa

VIHH 504007860133

HOMEP CBUJIETEJIBCTBA Semsercs unenom HIT «APMOy, BimoueH (a) B peectp wienos 22.06.2021,
333 6-21 PerMCTpalMOHHbIH Homep 2132 ¥ Ha OCHOBAHMH @enepatbHOrO 3aKoHa
Nel35-03 ot 29.07.1998 1. «O6 oueHOYHOH AeATEBHOCTH B Poccuiickolt
degepauuy  MOXKET — OCYNIECTBIATh — OLCHOWHYIO — ACATCNBHOCTH
CaMOCTOSITE/IFHO, 3aHMMASCh YACTHOW IPAKTHKOM, a Talkke Ha OCHOBAHHH
JIATA BBLUIAYH TPYIOBOTO JIOTOBOPA MEK/TY OUCHIIMKOM H IOPHMYECKUM IHIIOM, KOTOPOC
COOTBETCTBYET YCIIOBHSIM, YCTAHOBIICHHBIM (e/IepatbHBIM
22.06.2021 3QKOHOJIATENHCTEOM, [0 HATIPABIEHHSM, YKA3aHHBIM B KBa/M(HKAIIHOHHOM
arrecrare.

CpoK JeHCTBHS HACTOSAIIErO
CBHETENBCTBA 3 roa

CaeeHusi 0 KBAJIHPUKANMOHHBIX ATTECTATaX

Homep 019363-3 ot 17.05.2021 1o HanpasieHuio «Ouenka 6uzHeca», Cpok
neiicTeus a0 17.05.2024

Howmep 019365-2 ot 17.05.2021 no HanpasJ/IcHAIO «OrenKa JIBMKUMOTO
MMyIIIECTBAY, CPOK JeHCTBHS 10 17.05.2024

Homep 019364-1 ot 17.05.2021 o Hanpasienuio «Ouerka

FEGRITAE: HEBIKMMOCTHY, CpOK JeficTaus 1o 17.05.2024

MpoBepsLTe UNEeHCTBO B peecTpe

TeHepanbHbIi TUPEKTOP
HIT «<APMO»
E.B. Ilerposckasi
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"KBAAUDGUKAIIMOHHBIN ATTECTAT
B OBAACTH OIIEHOYHOMY AEATEABHOCTH

No  036726-3 « 15 » mag -~ 2024 1

Hacroamuii keaAn(HKaNHOHHELI aTTeCTaT B 06AACTH ONEROYHOH
ACATEABHOCTH 1O HANPaBAEHHK ONEHOYHOH ACATEABHOCTH

«Onenxa 6usuecan»

BLIAQH Caecapesoii Hanexae Ilerposue

Ha OCHOBAaHUH pemrenus ereparbHOro 6104KeTHOTO yUpeKenus
«DeseparbHbli pecypCHbIH HeHTP»

or« 15 » Mag _ 2024 r.Ne 347 .

Jupextop ~— -~ Vol 7 - A.C. Bynxun

Ksaxudpuxanuonnsii arrecTar BrjaeTca Ha TPH roja ¥ Aefcrsyer
go« 13 »  mas 2027 r.
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OTYET OB OLIEHKE CIIPABEJIJIUBOI CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1LIEHHBIE BYMATHY

POCTOCCTPAX

NMONKUC Ne79/2024/CN134/765

CTPaXOBaHWA OTBETCTEEHHOCTM OUEHL KA
Hacmosuwui Monuc esidan e nodmeepxdenue mozo, YmMo 3axmoven [Jo2osop CMPaxoeeHus omeemcmeeHHocmu
ouenuuxa N9 79/2024/CIN134/765 om 26.02.20242. (danee - Jozosop) @ coomeememauu ¢ [Ipasunamu cmpaxoeanust
OMAeMCMEeHHOCMU OUEHLUUKOS U IOPUIUYECKUX NULY, JINMOYAIOWUX GO2080PE! HA NPOSEOeHUEe OUEHKU (MUNoBLIX
(edummix)) N9134 MAO CK «Poczoccmpax» & pedaxyuu, dedcmeyowjed Ha demy 3axmovexun [fozoeopa, u Na
OCHOBANUU 3a86N1CHUS Ha CMPAX0GanUe.

CTPAXOBATENb: Cnecapeea Hadexda lMempoena (MHH 504007860133)
i m“noroaocyp':r":ygo 30 000 000 (Tpuduams MUNTUOHOS) pybned
T PAXOBOR é'nm,%" 30 000 000 (Tpuduame MunnuoHos) pybned

SPAHLUM3A, PYB.: He ycmanoanena
. m'?::w EGuHoBpeMEtito, 663HANUYHBIM NAGMEXOM
cvox(neimlc Icr!.wlmanl oeo‘"m; ¢ «21» mapma 2024 2. no «20» mapma 2025 a.
06 Io e UHMED Cmpaxc 19, CERIHHIIO C
OBBE OBAHNS: puCKoM Omeememeesmocmy Cmpaxoeamens N0 obrzames a0 un

Y CIPAR 5 NOUNLHEHUA Yuep0a 36Ka3WIKY, 32UNOYUEUWaMY OO D WA ApOeBOeHLS , U (unu)
MPOMBUM STVLSM @ PEIYALMAMS OCYURT Cmp OUEHOLHOT O HOCI,
Cmpaxossm cnyvaem Uk oy Y0 Cuny pe cyde
(opGumpamo cydu) U npuauswoeu? Cmpoxowum Mn npuurenus yuepta dsdomevsmy
(O @ ame  rapywenua mpebosanuld  edepameny
mnéopmouoqcmu anwdqpmaounpuunmnoum demmvbwcmu YEMAMOBTONNX
CamMopeyupyesod OPSanuIaYUeld OUBMULUNGS, YNSHOM KOMOPOT Je! "
LOMEHM NDUNLWEHUA Yeepds
Bosmawenue yuepts. NpUNUHeHWe20 @ mcwm cpora Sedcmaun JOs0s0pa CIMPSX08IHUR,
NPOUSEOOUTIC 8 MENGHUE CROKE n, ¥ MOS0  3EKDHOOSMENECMBOM

Wuwmwnyxmmaowmmmxmm mm&omempoxmm
HOCmoeepHocme SaMIUNUNL! PEMOHOD LM UHOD CMOUMOCINL OEBAKIMA OLBMNKL, YEMBNORIEMOD

& omweme of ousHKS, y BCMYNUBIIUM 8 JAROWHYIO Clity pewesvenm cyde
(8p6umpaxHo30 Cyda)
Mod & N ywepba (apeda) MCA HBCMYNNeWLe CoBKMUT My YTNGau,
CTPAXOBOW CITYYAMK: wno:
1Mamw{6mdolbmuo),..,_ Sume X npu p0a, Gane donyweno & npedensx
cposs Je [T} npeda!m' mepp P cmpa:
Teppumopued ¢ meppumopus Poccudowol OeOapauuu
2.Bavm00eﬂanwn(ﬁosceoanm}npmdu»aoxm 0 yuppbe, © dama
cocmasnexun omwama of oueHre
3 Ywepb Baaodomiuaby (IRM & DBy OCyue N OYEHOVHOU DBRMENLHOCTIU
Gain MpusLen @ pede POUTCHLY CMp & @ npedenax cpowa dedcmeun
QOL0BOLE CINPaXOEaNHUN.
4. Buizodonpuobp ) npedt ofic 406 mpeb O AOMNHLAMIN YLUBPGE
8 COOMasMCMEeUU ¢ 3anoHodamenscmaow PO
5 Ha momewm coeepuema dcﬂcmm {Geadedomaun). NOUSSALES0 K MPUNUHEHING yLuepla,
ouBHLLE X ¥ i de. cmea Poccuwloxod  ®edepayuy,
npd‘ M K WM.
N o Coo 4 ¢ yenoaumwy fosoeocpa
CTPAXOBASA NPEMUSA: l-loammnoanoopnﬂaon NG EMPSNOBET NPSMUR ONNAWEHS, 020800 CMpaxoeanus
SCMynun 8 88dCmeus.
Cmpaxosujux: Cmpaxoeamens:
MAO CK «Poczoccmpaxs Cnecapeea Hadewda NemposHa

LAupermop no KmovessiM NPOSKIMaM DAISUMUS
KOPVIOPEMUSHEX npodaay: YN no 2. Mockea AEMP

TR C  (Komapruuxas M.A.) //'/:Z< . {Crecapeea H.11)
mne VLLIBAN |

«260 (heapans 2024z
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OTYET OB OLIEHKE CIIPABEJIJIUBOI CTOUMOCTH ITPAB COBCTBEHHOCTU HA 1L[EHHBIE BYMATH

POCTOCCTPAX

MOJIUC Ne 112/2024/CMN134/765
CTPAXOBAHMA OTBETCTBEHHOCTU IOPUANMYECKOIO NIULA,
SAKNIOYAIOWENO AOroBOPLI HA NPOBEAEHWE OLIEHKW

Hacmoswwid Monue emdan @ nodmupndum mogo, Yymo 3akmoyen [jo2060p CMPAXOGINUN OMEEMCMEBHHOCMU
mpuduwcmonum, 3ANMOYEOUe20 O Pl Ha TPOSeJe oyennu Ne 112/2024/CI1134/765 om 20 mapma 2024 2. (danee

- foeceop) 8 coomeemcmeuu ¢ pagUNEMU CMPaxXOGaHUs OMEEMCMECHNOCIU OUEHIUNOE U IOpUdUYacKUX nuy,
2axmo wux do phd HE NP o oyeHku (Munoesix (odunux)} N2134 NAQ CK wPoczoccmpaxs & pedakyuu,
delicmayrouwed Ha damy 3axno A PR, U Ha HUR H8 CMPaxXoeanue.

CTPAXOBATEND: 06‘““"700 c OCPGHWQ’HO& omeemcmeenNHoCmbO
" «Ouewka Busneca u Kowcanmunes (OO0 «OBHKCs) (MHH 7732504030)

IOPUOUHECKMIA ANPEC: 125212, 2. Mockea, yn. Admupana Maxapoea, 4.8, cmp. 1
OSWAS CTPAXOBAR CYMMA: 500 050 000 (Mamscom MunnuUoHoe NAMLGeCAM mbicay) pybneu

oﬁ.‘gﬂmg’my 500 050 000 (Mamecom MunaUOHOE NAMLGecAm meicay) pybned 7

®PAMWMIA:  He ycmanoanena

C'I'Prs(ogo‘ : " mml y 'HT: Coznacwo n. 6.2 Jozosopa

CPOKUEWCTBWA ROTOBOPA o 0., anneng 2024 2. no «03» anpens 2025 2.

{CPOK CTPAXOBAHMWA): ke osole
O6pexmom cmp. e = pacai Cmp NOSTA, CERIBHMWE ©
pucKom:
- GINMSAMCMEEHNOCTIU 38 HEDYWEHUE O 08 HE NPCES0eHUE OUEMAL,
OBBLEXT CTPAXOBAHWA: - DIMERMCTIOEHHOCITIV 38 MPUYUHEHLE apeda LMy X ML & PASYNE HADY

mpeboeanull Dedepamac20 JaxoHa o 29 wWans 1938 & M 13M3¢060mmwmdamummnu
0 Pocculicnod Cedepsyuis, PeOEpITans CMAHNCSHMOS OUBHKY, UMbIX nopuamuwvw MDIO0ALX
axmos Pocculonod @edepsyuu 8 OBy QueHcsHod 0o KO, CManap v npasun
OUEHOMHOT DENENSHOCITV.
Crpuxomew CySaen Mansemes yormasoenerysill ECmynuaiiud 8 33K0HNYN CUNY pewenues cyos
(opGumpaxnoeo cyda) umu NpuanGHHLIT  Cmpaxosuymos ghawm  (pUUNenus  OLoCmBuAMY
(Be2delcmauem) Cmpaxoeamens i (Inu) CuBKLIKE, SaxNOvUsLMEe co Cmpaxcesmenes mpydosol
doaoaop:
- Yuwpba e peay napy [+ O HE NPOBEdeHUN OUEHNL,
< EPOCE UMYWOCITNY MPEMbUX TUY & PEIYALIIAME Hapywerts Mpeboeanul Cadepanhuna0 Mrons
om 29.07.1958 & Mo 135C3 «O8 ouswouwol desmenswocmy a Poccudowod @edepayuus,
Gedopansnsx cMaHdanMos OUBHNL, UHEX HOPMAMUENLI NPABCEEX BXMos Pocculonnd Cedepayuy
8 OORACTIU OUSHONHDL GERAMB RSNV, CITARMAINOS U (PEEUN OUEHIANNOG JOAMENEHOCTIU.
Boamewmnue yuepba, Npuuwenncso @ mevenve cpoxa dsdoemeus .aoaoaopa wmxnunmv
NPOUISOAUMER & [NENEHUE CPOXE UcHOeod daswocml, yon
Poccvﬂwﬂd’odapeuw»adwnyaaﬂlwsmmaoaamamrmm nanoboneempex nem.
CTPAXOBOR CNYHAR: Mod ghawmom (apeda) no N HECMYNeHLe cobesmud, N YCAoaIN, Yma:
¢ 1. Redemeue (ﬁo.xhdcmm), npusedwee K NPUNUHEHLO yuspda, Geino onyIIeNG 8 Npadenax Cpoxa
dedomeun OOEOS0PS CMPAXCEBHUA U € Npedenax Meppumopul cmpax m Tappumop
A A mappumapts Pocouicrald edepayul.
2 aamoa dedomaur Mr)cmm) NEURedEss K NDUNLHERUD ywepba, cYumeemcs Osma
cocmBaanenua omvema of cuenxe
3 Yiwepb Beodonpuobpemanns tas & Pe3yNsmamme OCyWscmaneHus OusHo MO deamemaocmu Gaun
NEUNLHEH & Npedenax MeppUMOPIN CMPax0sanus, @ manwe o npadesax cpoxa delcmeun COS0800E
CMPaxXDeanUR.
4 Bneand O RAMY MPOARAENEHD DBCCHOBARNOE MPEtOSEHUE 0 GOIMIWONUY yuwpsa g
CONMEBMEMEUU C SEROHONSMENLCEok PP,
5. Ha sowrenn cosepuweHus delcmeus (Be3delcmaun), NpUesdwes0 K NpUMUNeNII0 ylyepsa, oy
yooenemaopan mpeGosanunw sawoncdamenscmea Pocculicxol Pedepsuut, NPSTLAIMAGMEN K

OUBHLUNENM,
Cmp. ynng CR 8 COOMBsmemeul ¢ yonosusmy LJosoeope.
CTPAXOBAS NPEMKWA: Hacmomam nodmupxﬂm WO CIMPEXOIRS MOEMUR CITavesd, Josoesp cmpaxoeanus ecmynun a
Cmpaxosuwux: Cmpaxosamens.
NAQO CK «Poczocempaxs OBwecmeo ¢ 0EPaHUYEHHDU OMERMICMEANHOC L0
Lupekmop 10 KMOYESKM NDOSKIMaM Pa3sumus «Oyenxa Buaneca u Koweariiimzs (000 «osmrc.)
KOPOLAITIUENNX npoc)ax Vﬂ no 2. Mocxea J6MP I anepammuu
f"’;l.; O 'r\l d / 2 :
AECC ,/. 2 | (Komapwuuxas MM N (Cryuruil L.E.)
wch) - (aoonues) A M1 Lo v

«20» mapma 20, da
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