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OlNMN® pbIHOYHBIX PUHAHCOBbIX

MHCTPYMEHTOB

[mo6anbHbI pbIHOK 0BnuraLuii |

@ ©® ® O O PaumnoHanbHbI puck-npodusb

Pe3yanaTb| ynpasJi€eHNA — IBAMEHEHUE

CTOMMOCTN MHBECTULINOHHOIO nas?

1 3 6 1 3 5
Mec. Mec. Mec. roa roga net
+0,55% +1,65% -1,89% -1,30% - -27,28%
KommeHTapum

MO PbIHKY

Poccuickmin pbiHOK BantoTHbIX 06nuraumii nokasan ymepeHHo
HeraTMBHYIO AMHaMWKy B (peBpane: WHOEKC 3amellaroLLmx
obnuraumn  Cbonds notepsin  0,8%, WHOEKC t0AHEBbLIX
obnurauun ckoppektupoBarncs Ha 0,5%.

Kypc pybnsi K OCHOBHbIM pe3epBHbIM BanoTam Hayan nagaTb,
YTO ObINO BbI3BAHO YMEHbLUEHWEM KIHOYEBOW CTaBKM WU
rotoBHocTbto LIB nmpomomxutb cHukeHue. Takke B KOHUE
Mecsila NOosIBUNIUCb HOBOCTM O MnaHax npaBuMTenbCTBa
nepecmoTpeTb  napameTpbl  degepanbHoro  GroakeTa,
CBsi3aHHble C LeHaMy Ha HedTb. OTO MOXET NPUBECTU K
COKpAaLLEHMIO MNPOAaX BaniTbl Ha BHYTPEHHEM pbIHKE CO
CTOPOHbl MwuHMMHA, 4YTO, B CBOK O4Yepedb, OKaxeT
OONONHUTENBHOE AaBreHne Ha pyorb.

KoMmmeHTapum
no noptgoento

B deBpane ObIn norawueH t0aHeBbIN BbIMYCK
«MeTannovHBsecta», BMeCTO Hero B noptdens doHaa 6binm
pobasneHbl toaHeBble obnuraumm MuHduHa PO n HoBbIN
ponnaposbin Beinyck MK,

AkTuBbI PoHAA NPEenMyLLeCTBEHHO BKIIOYaOT CyBepeHHble
obnuraumm P® un BanwTHble obnuraumnm  KpynHemLmx
POCCUNCKMX  KOMMaHWNW, B OCHOBHOM U3  3KCMOPTHO-
OPUEHTUPOBAHHLIX OTpacnemn.

KnoueBble no3muum B coctaBe [MNPal

HassaHue

0,087
Mnpg pyo.

CYA
Ha 27.02.2026

200,91
pyo6.

CTtoumocTb nas
Ha 27.02.2026

[lMHaMmnKa cToMMocCTH

nas, %1

18%

15%

12%

9%

6%

3%

0% °*

-3%

AHB 24

Tekywasn pasbveka no BanoTam:

WOH 24 Hos 24

anp 25

BanioTa Donsa, %
USD 46,8
CNY 28,3
EUR 16,0
RUB 9,0
UTtoro 100,0

ceH 25

Odonsa ot aktuBOB,%

des 26

MuH®uH 3am 20/11/2027 (RUOOOA10A828)
O®3-MAwn120 (RUOOOA10DQB6)

asnpom HedTb 066312 (RUOOOAL08PZ2)
a3npom kanutan 06612 (RUOOOA10BBWS)
O®3-MNMaw121 (RUOOOAL0DQAS)

9,70%
7,53%
6,84%
6,26%
6,18%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a
- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA

AJaHHbIM (bOH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

dopmmpoBaHue goxoaa YCTONYMBBIN [ONMOCPOYHBIN JIukBMaHbIE KOPNOpaTUBHLIE U
NPOWNCXOAMNT 3a cyeT [I0XOZ OT BIOXEHMI B rocygapcTBeHHble obnumraumm
NOSy4EeHUSA KYNOHHbIX Bbinnat KaYeCTBEHHbIEe C penTuHrom ot BBB- 1 BhiLe.
W pocTa CTOMMOCTW JONTOBbIX BbICOKONMKBUAHbIE B 3aBucuMmocTn oT cuTyauum
Oymar B pesynbTarte o6si3aTensbCTBa, Ha pbIHKe yrnpaBnsoLwmnn
NO3NTMBHbIX HOMWHUPOBAHHbIE B BarioTe POHOOM MOXET BPEMEHHO
MaKpO3KOHOMUYECKUX cMeLlaTtb PoKyc B CTOPOHY
TPEHO0B B MakpO3KOHOMUKE Hanbonee npvBnekaTenbHbIX

BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON AeKnapaumm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLleHue naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB
Ynpasnsawowun gpoHaa

Ceptudukatr CFA n kBanndukaumoHHbole atrectatbl 1.0,
50n7.0.

C nionsa 2019 roga paboTtan nopTdenbHbIM YNpaBsiowm
YK «Panddansen Kanutan», otBevan 3a poHabl
obnurauun. C 2010 r. no 2013 r. paboTan cneynanucTom
KpeauTHo-aHanutmndeckoro genaptameHta AO
«Panddansenbarky». B 2013-2018 rr. 3aHMmMan nosmuuto
puck-meHemxepa B AO «HIMN®P «TpaHCHedTbY.

CrtaHucnas okoHunn PIY HedTn 1 rasa (HAY) um. .M.
'y6kmHa B 2008 r, a B 2011 r. — dMHaHCOBbIN YHUBEPCUTET
npu MNpasutenbcteBe Poccuiickon Pepepauum no
cneunanbHOCTU «PUHAHCOBLIE PLIHKNY.

8 800100 73 70
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