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Pe3yanaTbl ynpaBneHusa — 1 mecsuy, 3 mecsaua 6 mecaues 1lropg 3roga 5 net
n3MmeHeHnMe CTOMMOCTM

MHBECTULMOHHOIO nas! -1,46% +10,25% +13,82% +14,24% -17,29% -1, 77%
KommeHTapui no pbIHKY 1 nopTtdento OvHamMuka CTOoMMOCTH nas, %!

Mo wtoram sHBapA CTOMMOCTb BasnTHbIX obnurauMm  so
(3amewatomx obnurauum n Gymar, HOMMHMPOBAHHBIX B tOAHAX)
CyLLeCTBEHHO  He  u3MeHunacb.  [Joxo4HOCTb uHOekca sy
3ameLyatowmx obnuraumn Cbonds coctaBuna 10,2%, 0OXOOHOCTb
MHpekca Mocbupxku obnuraumii, HOMUHUPOBAHHBIX B KUTAWCKUX {59
toaHsax, — 9,2%.

BanioTHble  obnuraumu  (3amewawowme  obnurauum u 2%
obnurauun, HOMUMHMPOBAHHbIE B t0AHAX) MOryT Bblpact B 2025
rooy B CBSI3W C OrpaHWYeHHbIM MNpeasioKeHneM  BantoTHbIX
WHCTpYMeHTOB. Kpome TOro, pocT LeH 1 ymepeHHoe ocriabneHue

- 0, Y/
py6ﬂﬂ Ha 5-10% oT TeKyLU'MX yPOBHeM O6eCﬂe‘-II/IT " B nepuop 28.02.2022 - 25.01.2024 pacyeTHas CTOMMOCTb nas u

npuBneKkaTesibHyto 40XO0AHOCTb MO BalllOTHbIM O6J‘IVII'aLl,VIFIM.. CTOMMOCTb  YMCTbIX aKTMBOB POHAA He OMpefensnucs B CBA3U C
HEBO3MOXXHOCTbIO onpeneneHnsa nx CI'IpaBe,CI,J’WIBOVI CTOUMOCTHU

-35%
AHBapb 2022  AHBapb 2023  AxBapb 2024  AHBapb 2025

B saHBape cTpykTypa K coctaB ¢oHaoa octanuck 6e3
N3MEHEHMI.

KniouyeBble no3uuum B coctaBe NMNda’

HasBanwue Hons ot akTMBOB, %
MwuHduH Poccunn, OP3-1M0234, o6n. (RUOOOAL01QEOD) 10,38%
MwuH®uH 3am 04/12/2025 (RUOOOA10A885) 9,78%
["asnpom HedTb 06631112 (RUOOOAL08PZ2) 6,93%
NYKOWI 0617 (RUOOOA1059N9) 6,59%
HOBATO3K 066102 (RUOO0OA108G70) 6,46%

CTOMMOCTb MHBECTULIMOHHbIX MAaeB MOXET YBENNUNBATLCA U YMEHbLUATLCS,
pe3ynbTaTbl MTHBECTUPOBAHUS B NPOLUIIOM He onpeaenstoT goxoabl B oyagyuiem. AO
«BKC YnpaBneHne 6narococtosiHnemM», rocyaapcTBO HE rapaHTUPYHT AOXOAHOCTb
MHBECTULIMA B MHBECTULIMOHHbIE hoHAabI. Mepea npnodbpeTeHnemMm MHBECTULIMOHHbIX

NaeB NaeBOro MHBECTULMOHHOIO ooHAa crneayeT BHMMaTeNbHO O3HAKOMUTBLCS C
npaBMnamMm OBEPUTENBHOrO yrnpaBneHust AaHHbIM (OOHAO0M, pa3MeLLEHHbIMWN Ha
cante www.bcswm.ru
1Ha 31.01.2025


http://www.bcswm.ru/

) G - - v— onn®
PbIHOYHbIX

PUHAHCOBbIX
WHCTPYMEHTOB

[ mobarnbHbIN PbIHOK
O6J-| I/I raL"VI VI deBpanb 2025

O NMNDe

v Y =]

LleHHOCTBL MHBecTULMOHHaA MopTdenn

npoAykra npoes

dopmmpoBaHMe goxoaa YCTOMUMBLIN A0TOCPOMHbIN JlnkBnaHble KOpNopaTUBHbIE U rOCY4apPCTBEHHbIE
NPOUCXOOUT 3a cYeT [oxo[ OT BIIOXXEHU B obnuraumu ¢ perituHrom ot BBB- 1 Bbiwe. B
nony4YeHne KynoHHbIX Ka4yeCTBEHHbIe 3aBMCUMOCTM OT CUTYaLMN Ha PbIHKE YNPaBsoLWniA
BbINmaT U pocTa CTOMMOCTH BbICOKONUKBUOHbIE HOHOOM MOXET BPEMEHHO CMeLLaTb POKYC B CTOPOHY
aonroebix Oymar B obssarTenbcTBa, Hanbonee npuBrekaTenbHbIX BUOOB LIEHHbIX Oymar B
pesynbTaTe NO3UTUBHbIX HOMUWHUPOBAHHbIE B BasoTe noprtdgene B paMkax MHBECTULIMOHHON Aeknapauum
MaKpO3KOHOMMYECKNX doHaa

TpeHaoB B MakKpO3KOHOMUKE

Mnrocobl
- .

e —0 .

KoHTponb Hanoru
JInkBugHoCTbL

MN®bI — 0gHM N3 cambix Ecnu Bbl BnageeTe nasmu 6onee
MNopada sanBKn Ha Mokynky perynvpyeMbix rocyaapcTBom Tpex ner, Bbl He nnatute HA®I
noraleHne naes BosMoxHa (hMHAHCOBBIX MHCTPYMEHTOB MpU UX Npoaaxe?

B ntobon pabounin geHb

2 HanoroBas nbrota pacnpocTpaHsieTcs Ha nam oTkpbIThIX MADOB, KoTopble KynneHbl nosaHee 1 aHeapsa 2014 roga.

B cooTBeTcTBMM cO €T.219.1 HK P®.

AO «BKC YnpaBneHue 6narococtossHueM» JInLeH3nsa Ha ocyLLeCTBNEHNE AEATENBHOCTA MO YNPaBEHNO0 MHBECTULIMOHHBLIMU
doHAamMu, naeBbIMU NHBECTULIMOHHBIMU (OOHAAMU U HEFrOCYAAaPCTBEHHLIMU NEHCUOHHBIMU dhoHaamu Ne21-000-1-00037, BelgaHa
OKLB Poccum 14 uronsa 2000 r. NoapobHasa nHdopmaumsa o6 ocyLecTBNeHUM AeATENBHOCTU MO YNPaBAeHNIO NaeBbIMU
MHBeCTUUMNOHHbIMKN hoHaammn AO «BKC YnpaBneHue 6narococtosiHMeM», a Takke 00 areHTax, B TOM YMCIE O NMOJTHOM,
COKpaLLEeHHOM (hMPMEHHOM Ha3BaHUM, MECTOHAaXOXAEHNM, NINLIEH3MN areHToB nNpeAcTaBneHa Ha oduumansHom cante AO «BKC
YnpaBneHune bnarococtosiHiem» B cetu «HTepHeT» www.bcswm.ru, B odmnce AO «BKC YnpaBneHve 6narococtogHuem» rno
appecy: Poccuiickaa Pepepaumsi, 129110, ropoa Mocksa, Mpocnekt Mupa, gom 69, ctpoenue 1, atax 3, nom.3-07 ten.: 8 (495)
723 76 74. AO «BKC YnpaBneHvne 6narococtogHMeM» Takke packpbiBaeT MHDOPMaLMio, MpeayCMOTPEHHYH0 AEACTBYOLLMM
3akoHopaTenbcTBoM Poccuickon enepaumm B neHte OO0 «UMHTepdakc-LIPK». Bce cBegeHns o [oxogHOCTUM (npypocTe
ctommocTu nas) NMU® nog ynpaenennem AO «BKC YnpaBneHue 6narococtossiHueM» npuBoasaTcsi 6e3 yyeta HaabaBoK/CKMAOK U
HanoroobnoxeHusi. BaumaHme Hagb6aBok (CKMAOK) YMEHBLUNT AOXOAHOCTb UHBECTULMIA B UHBECTULMOHHBIE Nan NaeBoro
nHBecTuunoHHoro oHaa. AO «BKC YnpaBneHne 6narococtosiHiemy, rocyaapcTBO HE rapaHTUPYHT AOXOAHOCTb MHBECTULUIA B
WHBECTULMNOHHBIE POHABI. [laHHbIE O LieHHbIX Bymarax yka3aHbl B Matepuarne UCKMYUTENbHO B MHOPMALIMOHHbIX Lensx Ans
OMNMCaHNsi MaeBbIX MHBECTULIMOHHBIX POHO0B 1 HE MOTYT paccMaTpyBaThCs Un ObITb NCMONBb30BaHbI B KA4YE€CTBE peknambl,
npennoxeHuns, NnobyxaeHns coenatb BNOXeHVEe B LeHHble bymaru, apyrne dvHaHcoBble MHCTpyMeHThl. AO «BKC Ynpaenewne
6rarococTostHMeM» He HeceT OTBETCTBEHHOCTM 3a pe3yrbTaTbl MHBECTULIMOHHBIX PELUEeHUI, MPUHATLIX HA OCHOBE YKa3aHHbIX
AaHHbIX. He sBnseTcsa peknamon LeHHbIX 6ymar. MIHocTpaHHble hMHAHCOBbLIE MHCTPYMEHTbI, akumm (Nav) MHBECTULIMOHHbIX
(hOHO0B B COOTBETCTBMMN C MHOCTPAHHBIM NPaBOM, MOTYT ObITb HE KBanNUULMPOBaHbI B KA4YECTBE LIEHHbIX Bymar cornacHo
3akoHopaTenbCcTBy P®, npegHasHayeHbl TONbKO AN KBanuduumpoBaHHbIX MHBECTOPOB. MHdopMauusi 06 ykazaHHbIX
(PUHAHCOBbIX MHCTPYMEHTax agpecoBaHa TOMbKO KBaNMMuULMpoBaHHbIM MHBECTOPAM. YKasaHue npumepa oxumgaHui MHBecTopa,
€ro MHBECTULIMOHHBIX Lieren, Lener oHA0B, MHBECTULIMOHHOIO NPpodunsa gpanBepoB pocTa ABNSETCA NPeanonoXUTernbHbIM 1 He
ABNseTcs obellaHnemM rapaHTuii YpoBHSI pycka, LOXOAHOCTH, 3(EKTUBHOCTM yNpaBrneHns akTuBamu, pasmepa 1 ctabunbHOCTH
n3gepkek, 4oxodoB, 6e3onacHOCTN MHBECTULMIA. [oNTHOE HanMeHOBaHME NaeBoOro MHBECTULMOHHOIO dhoHaa AO «BKC
YnpaBneHune 6narococtosiHemM»: OTKPbITHIN NaeBOW MHBECTULMOHHBIN (OOHA, PEIHOYHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB
«mo6anbHbIN peIHOK 06NMrauuiiy, permMcTpaLMoHHbIN Homep nNpaBun doHaa: 2608, naTta pernctpauum 28.05.2013 r., PCPP.
YkasaHo nameHeHne ctoumocTn nas Ha 31.01.2025, kotopoe 3a 1 mecsul, 3 mecdua, 6 mecaues, 1 roa, 3 roga v 5 net coctaBuno
COOTBETCTBEHHO: -1,46%, +10,25%, +13,82%, +14,24%, -17,29%, -7,77%. JononHutensHasa nHdopmauusa — Ha cate AO «BKC
YnpaBneHue 6narococtosiHueM» (Www.bcswm.ru).
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