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OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

[mo6anbHbI pbIHOK 0BnuraLuii |

@ ©® ® O O PaumnoHanbHbI puck-npodusb

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3 5
Mec. Mec. Mec. roa roga net
+8,36% +0,45% +4,59% +7,92% - -23,12%
KommeHTapum
MO PbIHKY

Mo wutoram nepsoro nonyroaus 2026 roga pbIHOK
BaNniOTHbIX OONUrauuin BbIPOC: MHAEKC 3aMeLlatoLmnX
obnuraymin Cbonds nogHsanca Ha 2,6%, WHAEKC
loaHeBbIX obnuraumnm — Ha 3,0%. [NonoxuTtenbHas
OVHaMMKa B OCHOBHOM 0OOYyCrioBrneHa npOLOIMKEHNEM
UMKna CHWXKeHua knwodeBon ctaBkm LUB PO wu
3HAYUTENbHBLIM YKPENSEHNEM pyors.

B uioHe Kypc pyonsi cHwkancs B CBSI3W C NageHuem
LleH Ha HedTb, HO HAaXOAWUIICA Ha JOCTATOYHO BbICOKMX
YPOBHSIX, COXpaHsasi MoTeHuuan K ganbHenemy
ocnabneHuto. CaoepxumBatoLLmm dakTopom
3HaunTenbHoro obecueHeHnsa HauBanoTbl SABMSETCSH
npooorrkamLWancs  XKecTkad  OeHEeXHO-KpeauTHas
nonutuka LUb P® n cnabbii noTpebutensckuin cnpoc.
Mbl cunTaem, 4TO HauBanTa MNPOAOIMKMT cnabeTb,
npu 3TOM B OTAenbHble nepuoabl BONATUITbLHOCTb
pybnss MoxeT 6bITb JOCTAaTOYHO BbLICOKOW B CBSI3U C
HU3KON NUKBUMAHOCTBIO N MNPO3PavyHOCTbIO BantOTHOIO
pbIHKA.

KoMmmeHTapum
no noptgoento

B wuioHe cylleCTBEHHbIX W3MeHeHUW B (oHOe He
npousowno. B noptdene npeobnagatoT cyBepeHHble
obnuraummn P® 1 BantoTHble obnurauumn KpynHemLwmx
POCCUNCKMX KOMMaHWA, B OCHOBHOM W3 3KCMOPTHO
OPUEHTUPOBAHHLIX OTpacnemn.

0,09 211,03
Mnpga pyo. pyo.

CUYA CTtoumocTb nas
Ha 30.06.2026 Ha 30.06.2026

[lMHaMmnKa cToMMocCTH
nasi, %1

3%

0% *

-3%
aHB 24 man 24 okt 24 e 25 wumwoH 25 okT 25 e 26 wuioH 26

Tekywasn pasbveka no BanoTam:

BanioTa Donsa, %
USD 39,4
CNY 27,8
EUR 16,2
RUB 16,6
UTtoro 100,0

KnoueBble no3muum B coctaBe [MNPal

HassaHue

Odonsa ot aktuBOB,%

MuH®uH 3am 20/11/2027 (RUOOOA10A828)
O®3-MA120 (RUOO0A10DQB6)
O®3-MNMaw121 (RUOOOAL0DQAS)

asnpom HedpTb 06631112 (RUOOOAL108PZ2)
AtomaHepronpom 06606 (RUOOOA10C3MO)

9,74%
9,39%
7,59%
6,95%
6,16%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a
- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

dopmmpoBaHue goxoaa YCTONYMBBIN [ONMOCPOYHBIN JIukBMaHbIE KOPNOpaTUBHLIE U
NPOWNCXOAMNT 3a cyeT [I0XOZ OT BIOXEHMI B rocygapcTBeHHble obnumraumm
NOSy4EeHUSA KYNOHHbIX Bbinnat KaYeCTBEHHbIEe C penTuHrom ot BBB- 1 BhiLe.
W pocTa CTOMMOCTW JONTOBbIX BbICOKONMKBUAHbIE B 3aBucuMmocTn oT cuTyauum
Oymar B pesynbTarte o6si3aTensbCTBa, Ha pbIHKe yrnpaBnsoLwmnn
NO3NTMBHbIX HOMWHUPOBAHHbIE B BarioTe POHOOM MOXET BPEMEHHO
MaKpO3KOHOMUYECKUX cMeLlaTtb PoKyc B CTOPOHY
TPEHO0B B MakpO3KOHOMUKE Hanbonee npvBnekaTenbHbIX

BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON AeKnapaumm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLleHue naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB
Ynpasnsawoowumn poHga

Ceptndukar CFA un kBanudumkaumoHHbele attectatsl 1.0, 5.0
n7.0.

C nonga 2019 roga pabotan nopTdensHbIM YNpaBnsoLLUm
YK «PaniddparnizeH Kanutan», otBevan 3a ¢oHabl obnuraumi.
C 2010 r. no 2013 r. paboTan crneynannucTomM KpeauTHo-
aHanuTtnyeckoro genaptamenTta AO «PanddanseHbaHky». B
2013-2018 rr. 3aHnman no3uumo puck-meHemkepa B AO
«HMN® «TpaHcHedTbY.

CtaHucnaB okoH4mn PI'Y HedpTh 1 rasa (HUY) um. .M.
N'y6kmHa B 2008 1, a B 2011 r. — PMHAHCOBbIA YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneynanbHOCTU «PUHAHCOBLIE PbIHKUY.

8800 100 73 70 www.bcswm.ru



