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Pasgen 1. O6wune cBegeHus:

KntoueBon MHOOPMaLMOHHbBIM AOKYMEHT MO COCTOAHMIO Ha 29.05.2026

UHpopmayus e sude Hacmosiweao 0oKyMeHma ripedocmasnsemcsi 8 coomeemcmeuu ¢ mpebosaHusaMmu YkasaHus baHka
Poccuu om 2 Hosi6psi 2020 e. N 5609-Y. lHghopmayusi npusedeHa 01151 OnMuUCaHusi xapakmepucmuK U PUCKO8 Maego20
UHBECMUUUOHHO20 ¢hOHOa, a makxe 0715 B03MOXHOCMU €20 CPasHeHUs ¢ Opy2uMu UHCMPYMEHmMamMu UH8ECMUPO8aHUSI.

3aKpbITbI NaeBON UHBECTULMOHHbLIA POHA PLIHOYHBLIX (PUHAHCOBLIX UHCTPYMEHTOB
«PbIHOK AgparoueHHbIX MeTannoB» noa ynpasneHnem AO «BKC YnpaBneHue

onarococTtosgsHUeM»

Pasnoen 2. BHumaHue:

1. Bo3BpaT 1 AOXOAHOCTb MHBECTULMI B MAaeBOM
WHBECTULMOHHBIA OOHA, HE rapaHTUPOBaHbI
rocy4apCTBOM UMW MHBIMW NNLIEMMU.

. PesynbTaTbl MHBECTMPOBaHMS B MPOLLSIOM
He onpeaensioT oxoabl B OyayLuem.
CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET
YBENMYMBaTLCH U YMEHbLUATHCS.

. Bl MOxxeTe TpeboBaTtb noralueHus
WHBECTULIMOHHBIX MAaeB NaeBoro
WHBECTULIMOHHOIO hoHAa B Criydae NpuHATUS
obwum cobpaHmem BnagenbLeB
WHBECTULIMOHHBIX MAEB peLleHns 06
YTBEPXKOEHWUMN U3MEHEHUN, KOTOPbIE BHOCATCS B
[MpaBuna poBepuUTENBHOrO ynpasneHns PoHOoMm,
Unn o nepegave npas 1 0683aHHOCTEN MO
AOroBOPY OOBEPUTENBHOMO ynpaBneHns ®oHaom
OPYron ynpasnstoLwen KomnaHuu,

Paspgen 3. lHBeCcTUUNOHHas cTpaTerms:.

YnpaBnsioLiasi KOMNaHUsi Npy OCyLLEeCTBNEHWUM AOBEPUTENBHOIO
ynpasneHus ooHOOoM peanuayeT cTpaTernio akTMBHOro
ynpasneHus ¢ ydyetom PelweHns banka Poccun, cornacHo
KOTOPOro ynpasnsiioLLlasi KOMNaHWsi OcyLLecTBAsieT peanu3aumto
3a610KMPOBaHHBIX aKTUBOB (DOHAA HA HAMMYYLIMX AOCTYMHbIX A4S
ynpaBnsAoLLen KOMNaHMn yCrnoBusiX B CBA3M C HEBO3MOXHOCTbIO
pacnopsikaTbCsl 3a6rOKMpPOBaHHbIMK akTBaMu choHaa
BCneacTBME HeAPYXeCTBEHHbIX 4eNCTBUIA NMHOCTPaHHbIX
rocyfapcTs, MeXayHapoaHbIX OpraHM3auunii, MIHOCTPaHHbIX
(PUHAHCOBbLIX OpraHM3aunii, B TOM Y1Crie CBSA3aHHbIX C BBEAEHUEM
orpaHnyYnTenbHbIX Mep B OTHoLWeHnn Poccuickon ®epepaumu,
POCCUMINCKUX HOpUONYECKUX NnL, U rpaxkgaH Poccuinckon
depepaunn.

AKTUMBbI, ONpeaeneHHble B Ka4yecTBe NPeNMyLLECTBEHHOIO
obbekTa nHBeCcTMpoBaHus poHaa, OTCYTCTBYIOT.

KonunyectBO 06HEKTOB MHBECTUPOBAHUS - 5

UNn o NPOAMEHMN CpOKa JENCTBUA AOroBopa
OO0BEpUTENBLHOrO ynpasneHus PoHOoM B nopsiake,
npeaycMoTpeHHOM [paBunamu gOBEPUTENBHOIO
ynpasneHus oHO0M.
B cnyyasx, npeaycMoTpeHHbix ®PenepanbHbim
3aKoHOM «O6 MHBECTULMOHHBIX hOHAAXY,
noratlueHne MHBECTULIMOHHbIX NaeB
ocyuiecTernisieTcd 6e3 3asiBNeHns BnagenbLuem
WHBECTULMOHHBIX NaeB TpeboBaHus 06 nx
noratueHun.

Mepen npnobpeTeHnemM MHBECTULIMOHHbBIX NaeB
naeBoro MHBECTULMOHHOrO hoHaa crneayet
BHMMAaTENbHO O3HAKOMUTBLCA C NpaBuIIaMm
[OBEPUTENBHOIO ynpaBneHus AaHHbIM hOHAO0M,
pasMeLLeHHbIMW Ha canTe

KpynHeviwmne o6bekTbl MHBECTMPOBAHMSA

B aKTunBax:

HasBaHue

abrdn Physical Silver Shares ETF
(US0032641088)

SPDR Gold Trust

(US78463V1070)

[JeHexHble cpeacTBa B pOCCUMACKMX
pybnsx Ha 6aHKOBCKOM cyeTe B
Mockosckom ¢unmane AO "BKC baHk"
[JeHexHble cpeacTBa Ha 6poKepcKom
cyete B OO0 "KomnaHua BKC"
abrdn Physical Platinum Shares ETF
(US0032601066)

Oons ot
aKkTuBoB,%

44,17%

39,19%

6,79%

6,55%

3,29%


https://www.bcswm.ru/funds/ugold/documents/

& BKC oenzwe .

Pasgen 4. OCHOBHblE MHBECTULIMOHHbIE PUCKMN:

PbIHOYHBIN prck BantoTHbIN puck KpeanTHbIi prck

BeposaTHocTb O6Bém notepb npu BeposTHocTb O6bém notepb npu BeposTHocTb O6bém noTepb Npu
peanusauumn pucka peanusauum pucka peanusauumn pucka peanusauuv pucka peanusauuv pucka peanusauuy pucka

8bICOKast CpeOHUU 8bICOKas 3Ha4YumerbHbIU HuU3Kas HU3KUU

[MpouUeHTHbIN puck Puck nukBnaHocTn

OGBbEM noTepb Npu peanusauum O6bEM noTepb Npu peanusaumm
Pb by p H BeposiTHOCTb peanusaumm pucka pb it p H

BeposiTHoCTb peanusaummn pucka
pvicka pucka

HUu3Kasl HU3Kul HU3Kasl HU3KUU

Pasgen 5. OcHoBHbIe pe3ynbTaTbl UHBECTUPOBAHUS:

[JoxoAaHocTb 3a KaneHgapHbIn rog, % JoxoagHocTb 3a nepuon, %
OTKNOHEeHne
2,00% [oxoaHocTb [IOXOHOCTU OT:
0,15% ViHcpnaumnt
0,00% 1 . .
-2,00% . mecsi -4,85% -4,99%
-4,00% -1,96% 3 mecqua -7,00% -7,88%
-6,00% 6 MecsiLeB 11,33% 7,73%
-8,00% lrop 23,11% 17,82%
-10,00% 3 roga? - -
-12,00% 5 net -46,11% -96,51%
-14,00% -12,76%
2021 20222 20232 2024 2025
1. PacuyeTHasi CTOUMOCTb MHBECTULIMOHHOIO 3. [MpaBunamu goBepuTenbHOro ynpasrieHust
nas 135,74 py6. naesblM UHBECTULIMOHHLIM (DOHAOM He

npegycMoTpeHa Bbinriata goxoaa oT yrnpaslieHus.
2. CTOMMOCTb YAUCTbIX aKTMBOB NMaeBoro MHBECTULMOHHOIO ey P A A ynp

doHpa 204 727 135,84 py6.

Paspen 6. Komuccuu:

Komuccum, onnaumBaemble Kaxabii roa;

He Gonee

Komuccusa 3a ynpasneHue B o, mf)%:
ynp 4 (mf)% 3.5%

BosHarpaxzaeHve cneumanu3npoBaHHOro He 6onee
Jenosntapus, permctpaTopa, OLeHLUMKa: 0,2%

MakcumarnbHbIn pasmep pacxonos, He Gonee
nognexatumx onnarte 3a cyeT aktneos MNP 2,0%

Paamep komuccum ykasaH B NpoLeHTax OT CpeAHEro4oBOM CTOMMOCTU YUCTbIX aKTMBOB NaeBOro MHBECTULMOHHOIO
doHaa. |_|O,El,p06HbIe yCroBUS yKasaHbl B NpaBuiax JOBEPUTENBHOIO ynpasfeHns naesbiM NHBECTULNOHHBIM (OOHAOM.



YIMNPABJIEHWE
BINTATOCOCTOAHUEM

W bK

Paspen 7. NHas nHgopmaums:

1. B cootBeTcTBMYM C MNpaBunamu 4OBEPUTENBHOMO ynpaBneHust (hOHAOM
Bbljaya VHBECTULIMOHHBIX NMaeB Nocre 3aBepLUEHNs] (OKOHYaHWS)
opMupoBaHust oHaa He ocylecTBnsieTcs. [oapobHble yCroBusi ykasaHbl
B NpaBunax JOBEPUTENBHOTO YNpPaBneHNsl NaeBbiM MHBECTULMOHHBIM
doHaoM.

O6MeH UHBECTMLUMOHHBIX NaeB He npegycMoTpeH npasunamm
AO0BEPUTENIbHOIO ynpaslieHUa naeBblM MHBECTULIMOHHbIM d)OH,ElOM.

3. lMpaBuna ynpaBneHusi naeBbIM UHBECTULIMOHHBIM (POHAOM
3apernctpmpoBaHbl PCPP Poccum, Ne 2342 ot 19.04.2012.

4. TlaeBoW MHBECTULMOHHbLIN oHA cpopmupoBaH 09.07.2012 .

5. VIHdopMauwio, noanexallyto packpbITUIO Y NPefoCTaBMNEHNIO, MOXHO HANUTU
Ha cawTe https://www.bcswm.ru/, a Takke B MecTax npuema 3asiBOK Ha
nproGpeTeHNe 1 NoralleHne MHBECTULMOHHbIX Naes.

Ynpasnsiowas komnanua — AO «BKC YnpaBneHvue GnarococtositHuem».
JInueH3uns Ha ocyLlecTBreHne AeATENbLHOCTY MO YNpaBIieHNio
MHBECTULIMOHHBIMM (hOHAaMU, NaeBbIMU UHBECTULIMOHHBIMU hOHAAMU
N HEroCcy4apCTBEHHbIMW NEHCUMOHHbIMU hoHaamm Ne 21-000-1-00037
BbliaaHa ®KLB Poccun 14 uonsa 2000 r. Agpec: Poccuiickas
depepaumst, 129110, r.Mocksa, Mp-kT Mupa, a. 69, cTp. 1, aTax 3 nom
3-07, Ten.: 8 (495) 723 76 74. Cant https://www.bcswm.ru/.

CneumnanusupoBaHHbIi geno3utapuin — AO «CneuvanvavpoBaHHbIi
nenosutapun «<MHOUHNTYM», cainT https://specdep.ru/.

Jnuo, ocyuecTBRsoWEee BEAEHWE peecTpa BrajerbLeB
MHBECTUUMOHHBIX NaeB, — AO «CneuvannanpoBaHHbIi Aeno3uTtapuin
«NHOUNHUTYMp», cawT https://specdep.ru/.

Hapsop 1 koHTponb 3a AeATENbHOCTLIO YNpaBsioLwen KoMnaHum
naeBoro MHBECTULIMOHHOTO (hOHAA B COOTBETCTBMM C nognyHKTom 10
nyHkTa 2 ctatbu 55 PepepanbHoro 3akoHa "O6 MHBECTULMOHHbIX
doHaax" ocywectenaeT baHk Poccun, cant www.cbr.ru, Homepa
TenedoHos 8 800 300-30-00 (kpyrnocyToyHo, becnnaTHo, Anst 3BOHKOB
13 pernoHos Poccum), +7 499 300-30-00 (KpyrmocyTouHo, B
cooTBeTCTBUM C Tapudamm Bawlero onepatopa), 300 (KpyrnocyTouHo,
6ecnnaTtHo Ansi 3BOHKOB C MOBUIIbHbIX TeNedoHOB).

' B c843u ¢ omcymcmeuemMm packpbimus Poccmamom ceedeHuli 0 npupocme uHOekca rnompebumernbckux UeH 3a om4YyemHbili Mecsu,
ucrnosb308aHbl ceedeHusi 0 npupocme UHOeKca nompebumeribCKux UeH, packpbimbsie Poccmamom 3a npedbiOyuwiulti omyemHbil Mecsy,.

2 [laHHble O npupocme pacyemHol CmMOUMOCMU UHEEeCMUUUOHHO20 rnas (danee - npupocm) 3a nepuod He oripedesieHbl 8 €8si3u C
HE803MOXHOCMbIO orpedesieHUs1 CMouMOCMmU YUCMbIX akmueo8 Ha Hadyasio/koHey rnepuoda, 3a Komopbil orpedesissemcs npupocm.
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