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®oHA NepBbIn

OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

QOO®O®® ,peccysHbin prck-npodunsb

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3
Mec. Mec. Mec. roq, roga

> 3,87 191,24

-3,00%  -5,38% +7,14% -0,68% +11,20%

KommeHTapum
NO PbIHKY

B anpene WHgekc MocOGupxun nonHOM [OXOAHOCTM MOTepsn
4,8%. 3HaunTenbHas 4acTb 9TOro NageHus mpousoluna nocne
3aceganus Lib PO, korga perynatop B oyepedHoOn pa3 CHU3MIN
KnmoyeByto cTaBky Ha 50 6. n. (coBmano C KOHCEHCycC-
NporHo3om). HeratuBHbIM  CIOPMPU3OM  CTano U3MEHeHue
OXNOaemMoh TPaekTopuu KIYEeBOW CTaBkW: ecnu  paHee
npegnonaranca cpegHerogoson ypoeeHb 13,5-14,5%, TO
HOBbIV NPOrHO3 3aknagbiBaeT guanasoH 14,0-14,5%.

Brent B anpene nopewesena Ha 6%, HO MO-NMPexXHEMY
npesbiwaeT $100 3a 6appenb. KoHdnukT Ha BrnvkHem BocToke
He yperynvpoBaH, 4TO MepuvoaMyecKkn MpuBOAUT K CUITbHbIM
ckaykam HedTsHbIX LeH. Pybnb noka octaetca Kpenkum (napa
USD/RUB Ha ypoBHe 75-77), KpaTKOCPOYHbIN MWMMYrbC
ocnabneHuss B KoHue Mecsiua 6bin BbiI3BaH MHdOpmauuen o
BO306HOBMEHUN MWHMHOM onepauunin Ha BHYTPEHHEM PbIHKE B
pamkax 6loaKeTHOro npasuna.

KommeHTapum
Nno noptadento

B anpene psig KpynHbIX KOMNaHWA OTYMTanNmMCb O pesyrnbTaTtax
3a 1-h KeBapTan: cunbHble MokasaTenu MNpoAEeMOHCTPMPOBanu
Cb6ep, «OOM.P®», «AHpekc», «O30H». B Mae BO3MOXHbl
amBmnaeHabl oT «XagxaHtepa», «[llontcar», «T-TexHonorumy,
«O30Hay.

Mbl  npogormkvnu  HapawwmBaTb MNO3MUMM B AMBUOEHOHbLIX
uctopusix («TpaHcHedpTb», MTC, «OOM.P®»). Cokpatunm
nosvumm B «TaTHeTU» U NPUBUMNEIMPOBAHHBLIX  aKLUSIX
«CypryTHedpTeraza» Ha POHe Kpenkoro Kypca pybnsi, a Takke
3aKkpbinu nosmumio B BTH nocne cunbHOM AnHaMmnkKm KOTUPOBOK.
B noptdene NpoAoKalT  npeobrnagatb  KOMMaHWn
(PUHAHCOBOrO M TEXHONOMMYECKOrO CEKTOPOB, a Takke ToYeYHble
MMeHa u3 HedpTerasoBon OTpacnu: Brnepeau AVMBUAEHOHbIV
CE30H, KOTOpbI MOXET cTaTb ApariBepoM Ans AMBUAEHOHbLIX
WCTOPUI N PbIHKa B LIEMOM.
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KnoueBble no3muum B coctaBe [MNPal

Ha3BaHue

Odonsa ot aktuBOB,%

TpaHcHedTb an02 (RUO009091573)
T-TexHonormum ao01 (RUOOOA107UL4)
HOBATO3K, NAO ao02 (RUOOOAODKYVS5)
AOM.P®, NMAO ao02 (RUOOOAOZZFUS)
Cb6epbaHk, NMAO an03 (RU0009029557)

8,64%
8,10%
7,86%
7,77%
7,45%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a

- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

Bce noctynatowme [onrocpoyHsii npMpocT Haunbonee nukBmaHble akuum
OMBUAEHObl He KanuTana, npeBblLLaoLWniA HaOEeXHbIX N YCTONYMBBIX
BbINMa4YnBaoTCA, a [0XOOQHOCTb UHAEeKca POCCUNCKMX Npeanpuatui. B
PENHBECTUPYIOTCS, YTO MocBupxn, npu 3aBUCUMMOCTM OT CUTyaLIMM Ha
NpUBOOUT K POCTY CTOMMOCTHU COMOCTaBMMOM YPOBHE pUCKa pbIHKE YMNpaBnsAoLLNA
akTMBoB hoHAa HOHAOM MOXET BPEMEHHO

cMewatb okyc B CTOPOHY
Hanbonee npuBnekaTenbHbIX
BWAOB LIEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON Aeknapaunm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLieHve naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB

Ynpasnsawoowun gpoHaa

Ceptudukatr CFA n kBanndukaumoHHble atrectatbl 1.0,
5.0mn7.0.

C nionsa 2019 roga paboTan nopTdenbHbIM YpaBisiowm
YK «Panddansen Kanutan», otBevan 3a poHabl
o6nurauun. C 2010 r. no 2013 r. paboTan cneynannucTom
KpeaouTHo-aHanuTudeckoro genaptameHta AO
«PanddanseHbaHky». B 2013-2018 rr. 3aH1man nosuumio
puck-meHegxepa B AO «HIMN®P «TpaHCHedTbY.

CtaHucnas okoH4un PI'Y HedpTu 1 raza (HUY) um. .M.
lNy6kmHa B 2008 1, a B 2011 r. — ®PUHAHCOBbLIN YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneumanbHOCTN «PUHAHCOBbIE PbIHKWY.

8800 100 73 70 www.bcswm.ru



