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OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

[mo6anbHbI pbIHOK 0BnuraLuii |

@ ©® ® O O PaumnoHanbHbI puck-npodusb

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3 5
Mec. Mec. Mec. roa roga net
-4,67% +0,23% -0,91% +0,92% - -27,90%
KommeHTapum
MO PbIHKY

B anpene poccuiickuii pbIHOK BanOTHbIX obnuMrauun
NPoOAEMOHCTPUpPOBarn  3aMEeTHYI  MOMOXUTENbHYIO
OVHaMUKY: MHAOEKC 3ameltarowmx obnuraumin Chbonds
nokasan pocT Ha 2,5% B NOMECSAYHOM WUCYMUCIIEHWUU, B
TO BpeMsi Kak UHOEKC toaHeBblX obnurauuin npnbasun
15%. B ocHoBHOM 3TO Oblno  06ycrnoBneHo
NPOLOMKEHNEM LIMKNA CHUXXEHUSA KniodeBon cTaBku LIb
P® 1 3HaunTenbHbIM yKpenneHvem pyonsi.

B cnyyae coxpaHeHusa BbICOKMX LeH Ha HedTb Mbl
CuMTaeM, YTo Kypc pybnsi MoxeT ctabunuanposaTbCA
OKOIO TEKYLLNX YPOBHEN U HEe NoKasaTb CYLLEeCTBEHHbIX
n3meHeHun B TedeHne 2026 roga. Ecnu xe HedTAHbIE
KOTUPOBKM CYLLECTBEHHO CHU3ATCS, TO Mbl HE OXMAaeEM
cunbHoro ocrnabneHus pybna Ha oHe >xecTkown
OEeHeXHOo-kpeanTHon nonutukon LB P® u BanioTHbIX
UHTepBeHUun MuHdpuHa.

KoMmmeHTapum
no noptgoento

B anpene B noptdene doHaa Obinm CoKpalleHbl
nosuuum B obnurauunsix ¢ NOBbILLEHHON OXOOHOCTbLIO
M HEMHOro YyBenuyeHbl Mo3vuMM B pybneBbix
aktmBax. AKTuBbl hoHAA NMPeMMyLLLECTBEHHO COCTOAT
M3 cyBepeHHbix obnurauun PP un  BanOTHbIX
obnuraumMn KpyrnHemwmx POCCUMCKMX KOMMNaHuin, B
OCHOBHOM M3  3KCNOPTHO  OPUEHTUPOBAHHBIX
oTpacnen.

0,08 200,27
Mnpga pyo. pyo.

CUYA CTtoumocTb nas
Ha 30.04.2026 Ha 30.04.2026

[lMHaMmnKa cToMMocCTH
nasi, %1

3%

0%

-3%
AHB 24 OKT 24 non 25 anp 26

Tekywasn pasbveka no BanoTam:

BanioTa Donsa, %
USD 39,9
CNY 28,0
EUR 16,2
RUB 15,9
UTtoro 100,0

KnoueBble no3muum B coctaBe [MNPal

HassaHue

Odonsa ot aktuBOB,%

MuH®uH 3am 20/11/2027 (RUOOOA10A828)
O®3-MA120 (RUOO0A10DQB6)
O®3-MNMaw121 (RUOOOAL0DQAS)

asnpom HedpTb 06631112 (RUOOOAL108PZ2)
Masnpom kanutan 06612 (RUOOOA10BBWS)

9,88%
9,17%
7,86%
6,95%
6,28%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a
- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

dopmmpoBaHue goxoaa YCTONYMBBIN [ONMOCPOYHBIN JIukBMaHbIE KOPNOpaTUBHLIE U
NPOWNCXOAMNT 3a cyeT [I0XOZ OT BIOXEHMI B rocygapcTBeHHble obnumraumm
NOSy4EeHUSA KYNOHHbIX Bbinnat KaYeCTBEHHbIEe C penTuHrom ot BBB- 1 BhiLe.
W pocTa CTOMMOCTW JONTOBbIX BbICOKONMKBUAHbIE B 3aBucuMmocTn oT cuTyauum
Oymar B pesynbTarte o6si3aTensbCTBa, Ha pbIHKe yrnpaBnsoLwmnn
NO3NTMBHbIX HOMWHUPOBAHHbIE B BarioTe POHOOM MOXET BPEMEHHO
MaKpO3KOHOMUYECKUX cMeLlaTtb PoKyc B CTOPOHY
TPEHO0B B MakpO3KOHOMUKE Hanbonee npvBnekaTenbHbIX

BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON AeKnapaumm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLleHue naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB
Ynpasnsawoowumn poHga

Ceptndukar CFA un kBanudumkaumoHHbele attectatsl 1.0, 5.0
n7.0.

C nonga 2019 roga pabotan nopTdensHbIM YNpaBnsoLLUm
YK «PaniddparnizeH Kanutan», otBevan 3a ¢oHabl obnuraumi.
C 2010 r. no 2013 r. paboTan crneynannucTomM KpeauTHo-
aHanuTtnyeckoro genaptamenTta AO «PanddanseHbaHky». B
2013-2018 rr. 3aHnman no3uumo puck-meHemkepa B AO
«HMN® «TpaHcHedTbY.

CtaHucnaB okoH4mn PI'Y HedpTh 1 rasa (HUY) um. .M.
N'y6kmHa B 2008 1, a B 2011 r. — PMHAHCOBbIA YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneynanbHOCTU «PUHAHCOBLIE PbIHKUY.

8800 100 73 70 www.bcswm.ru



