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[mo6anbHbIi pbIHOK obnuraumin |

@ ©® ® O O PaumnoHanbHbI puck-npodusb

Pe3yanaTb| ynpasJi€eHNA — IBAMEHEHUE

OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

CTOMMOCTN MHBECTULINOHHOIO nas?

1 3 6 1 3 5
Mec. Mec. Mec. roa roga net
+4,57% +4,12% +1,77% +4,39% - -23,61%
KommeHTapum
MO PbIHKY
B nepsom kBaptane 2026 roga pOCCUMCKMI PbIHOK
BasOTHbIX obnuraumn NpoAeMOHCTpPMpOBan

pa3HOHanpaBnEHHYH OUHAMUKY:
MHpeke 3amellatowmx oonuraumin Cbonds: -1,6%
Mupekc toaHeBbix obnuraguii: +0,5%.

Py6nb ToproBancs C BbICOKOV BONATUIIBHOCTbIO: TO
pes3ko cnaben, TO Tak e pe3ko ykpennancs. JTo Obino
BbI3BaHO OCTaAHOBKOW BasntOTHbIX onepaunin MuHduHa,
noTeHumanbHbIM U3MEHEHNEM napameTpoB brogxkeTa,
a TakKe KpaTKOCPOYHbIM  OedUuMTOM  HoaHewn.
MocrnedHunn dakTop NpuMBEN K Pe3KOMY POCTY CTaBOK
PENO B toaHsx.

LB P® B mapTe cHu3nn knoyeByto ctaBky Ha 0,5 n. m.
C YKasaHMeM roTOBHOCTM AaribHEeNWero cHuxeHud. B
LenoM Mbl MpodoSPKaemM cuuTaTb, YTO Kypc pyons
Oyoet cHwxkatbca B TedyeHue 2026 roga, ogHaKo
BbIpOCLUME LiEeHbl Ha HedpTb MOryT 3amennuTb TeMmbl
CHWXKEHUS,

KoMmmeHTapum
no noptgoento

B MmapTe cCylleCcTBEHHbIX U3MeHeHun B nopTtderne
doHaa He 6bino. AKTMBbI poHOa NPEeuMyLLECTBEHHO
COCTOSIT U3 CyBepeHHbIX obnuraumn PO n BantoTHbIX
obnuraumMn KpyrnHemwmx pPOCCUACKUX KOMMaHun (B
OCHOBHOM 9KCMOPTEPOB).

KnoueBble no3muum B coctaBe [MNPal

HassaHue

0,09
Mnpga pyo.

CYA

Ha 31.03.2026

210,09
pyb.

CTtoumocTb nas
Ha 31.03.2026

[lnHammka CTOMMOCTH

nas, %1

18%

15%

12%

9%

6%

3%

0% °*

-3%

SHB 24

Tekywasn pasbveka no BanoTam:

des 25

Bantota Hons, %
USD 46,8
CNY 28,3
EUR 16,0
RUB 9,0
UTtoro 100,0

Odonsa ot aktuBOB,%

map 26

MuH®uH 3am 20/11/2027 (RUOOOA10A828)
O®3-MA120 (RUOO0A10DQB6)
O®3-MNMaw121 (RUOOOAL0DQAS)

asnpom HedpTb 06631112 (RUOOOAL108PZ2)
Masnpom kanutan 06612 (RUOOOA10BBWS)

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a
- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru

9,62%
9,03%
7,73%
6,88%
6,24%



Obwas nHpopmauus

il ©

dopmmpoBaHue goxoaa YCTONYMBBIN [ONMOCPOYHBIN JIukBMaHbIE KOPNOpaTUBHLIE U
NPOWNCXOAMNT 3a cyeT [I0XOZ OT BIOXEHMI B rocygapcTBeHHble obnumraumm
NOSy4EeHUSA KYNOHHbIX Bbinnat KaYeCTBEHHbIEe C penTuHrom ot BBB- 1 BhiLe.
W pocTa CTOMMOCTW JONTOBbIX BbICOKONMKBUAHbIE B 3aBucuMmocTn oT cuTyauum
Oymar B pesynbTarte o6si3aTensbCTBa, Ha pbIHKe yrnpaBnsoLwmnn
NO3NTMBHbIX HOMWHUPOBAHHbIE B BarioTe POHOOM MOXET BPEMEHHO
MaKpO3KOHOMUYECKUX cMeLlaTtb PoKyc B CTOPOHY
TPEHO0B B MakpO3KOHOMUKE Hanbonee npvBnekaTenbHbIX

BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON AeKnapaumm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLleHue naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB
Ynpasnsawoowumn poHga

Ceptndukar CFA un kBanudumkaumoHHbele attectatsl 1.0, 5.0
n7.0.

C nonga 2019 roga pabotan nopTdensHbIM YNpaBnsoLLUm
YK «PaniddparnizeH Kanutan», otBevan 3a ¢oHabl obnuraumi.
C 2010 r. no 2013 r. paboTan crneynannucTomM KpeauTHo-
aHanuTtnyeckoro genaptamenTta AO «PanddanseHbaHky». B
2013-2018 rr. 3aHnman no3uumo puck-meHemkepa B AO
«HMN® «TpaHcHedTbY.

CtaHucnaB okoH4mn PI'Y HedpTh 1 rasa (HUY) um. .M.
N'y6kmHa B 2008 1, a B 2011 r. — PMHAHCOBbIA YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneynanbHOCTU «PUHAHCOBLIE PbIHKUY.

8800 100 73 70 www.bcswm.ru



