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Pasgen 1. O6wune cBegeHus:

KntoueBon NHOOPMaLMOHHbBIM AOKYMEHT MO COCTOAHMIO Ha 30.12.2025

UHgbopmayus 8 sude Hacmosiueeo 0oKyMeHma rpedocmasrisiemcs 8 coomeemcemauu ¢ mpebosaHusmu YkasaHusi baHka
Poccuu om 2 Hosi6psi 2020 e. N 5609-Y. lHghopmayusi npusedeHa 01151 OnMuUCaHusi xapakmepucmuK U PUCKO8 Maego20
UHBECMUULUOHHO20 ¢hoHOa, @ makxe 0r151 B03MOXHOCMU €20 CPasHeHUs ¢ OpyauMU UHCMPYyMeHmMamu UH8ECMUPOBAHUSI.
3aKpbITbi1 NaeBOM UHBECTULIMOHHBLIN (POHA PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB

«PbIHOK gparoueHHbIX MeTannoB» noa ynpaeneHnem AO «BKC YnpaBneHue

onarococTtosiHUeM»

Pasnoen 2. BHumaHue:

1. Bo3BpaT 1 AOXOAHOCTb MHBECTULMI B MAaeBOM
WHBECTULMOHHBIA OOHA, HE rapaHTUPOBaHbI
rocy4apCTBOM UMW MHBIMW NNLIEMMU.

. PesynbTaTbl MHBECTMPOBaHMS B MPOLLSIOM
He onpeaensioT oxoabl B OyayLuem.
CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET
YBENMYMBaTLCH U YMEHbLUATHCS.

. Bl MOxxeTe TpeboBaTtb noralueHus
WHBECTULIMOHHBIX MAaeB NaeBoro
WHBECTULIMOHHOIO hoHAa B Criydae NpuHATUS
obwum cobpaHmem BnagenbLeB
WHBECTULIMOHHBIX MAEB peLleHns 06
YTBEPXKOEHWUMN U3MEHEHUN, KOTOPbIE BHOCATCS B
[MpaBuna poBepuUTENBHOrO ynpasneHns PoHOoMm,
Unn o nepegave npas 1 0683aHHOCTEN MO
AOroBOPY OOBEPUTENBHOMO ynpaBneHns ®oHaom
OPYron ynpasnstoLwen KomnaHuu,

Paspgen 3. lHBeCcTUUNOHHas cTpaTerms:.

YnpaBnsioLiasi KOMNaHUsi Npy OCyLLEeCTBNEHWUM AOBEPUTENBHOIO
ynpasneHus ooHOOoM peanuayeT cTpaTernio akTMBHOro
ynpasneHus ¢ ydyetom PelweHns banka Poccun, cornacHo
KOTOPOro ynpasnsiioLLlasi KOMNaHWsi OcyLLecTBAsieT peanu3aumto
3a610KMPOBaHHBIX aKTUBOB (DOHAA HA HAMMYYLIMX AOCTYMHbIX A4S
ynpaBnsAoLLen KOMNaHMn yCrnoBusiX B CBA3M C HEBO3MOXHOCTbIO
pacnopsikaTbCsl 3a6rOKMpPOBaHHbIMK akTBaMu choHaa
BCneacTBME HeAPYXeCTBEHHbIX 4eNCTBUIA NMHOCTPaHHbIX
rocyfapcTs, MeXayHapoaHbIX OpraHM3auunii, MIHOCTPaHHbIX
(PUHAHCOBbLIX OpraHM3aunii, B TOM Y1Crie CBSA3aHHbIX C BBEAEHUEM
orpaHnyYnTenbHbIX Mep B OTHoLWeHnn Poccuickon ®epepaumu,
POCCUMINCKUX HOpUONYECKUX NnL, U rpaxkgaH Poccuinckon
depepaunn.

AKTUMBbI, ONpeaeneHHble B Ka4yecTBe NPeNMyLLECTBEHHOIO
obbekTa nHBeCcTMpoBaHus poHaa, OTCYTCTBYIOT.

KonunyectBO 06HEKTOB MHBECTUPOBAHUS - 5

UNn o NPOAMEHMN CpOKa JENCTBUA AOroBopa
OO0BEpUTENBLHOrO ynpasneHus PoHOoM B nopsiake,
npeaycMoTpeHHOM [paBunamu gOBEPUTENBHOIO
ynpasneHus oHO0M.
B cnyyasx, npeaycMoTpeHHbix ®PenepanbHbim
3aKoHOM «O6 MHBECTULMOHHBIX hOHAAXY,
noratlueHne MHBECTULIMOHHbIX NaeB
ocyuiecTernisieTcd 6e3 3asiBNeHns BnagenbLuem
WHBECTULMOHHBIX NaeB TpeboBaHus 06 nx
noratueHun.

Mepen npnobpeTeHnemM MHBECTULIMOHHbBIX NaeB
naeBoro MHBECTULMOHHOrO hoHaa crneayet
BHMMAaTENbHO O3HAKOMUTBLCA C NpaBuIIaMm
[OBEPUTENBHOIO ynpaBneHus AaHHbIM hOHAO0M,
pasMeLLeHHbIMW Ha canTe

KpynHeviwmne o6bekTbl MHBECTMPOBAHMSA

B aKTUBax:
HasBaHue Aons ot
aKkTuBoB,%

SPDR Gold Trust

0,
(US78463V1070) 45,36%
abrdn Physical Silver Shares ETF o
(US0032641088) 35,36%
[JeHeHble cpeacTBa Ha 6aHKOBCKOM
cyete B MockoBckom punnane AO 7,66%
"BKC BaHk"
[JeHexHble cpeacTBa Ha 6poKepcKom 7 36%
cyete B OO0 "KomnaHusa BKC" =07

brdn Physical Plati Sh ETF

abrdn Physical Platinum Shares 4,27%

(US0032601066)


https://www.bcswm.ru/funds/ugold/documents/

& BKC oenzwe .

Pa3,u,en 4. OCHOBHbI€E MHBECTULIMOHHbIE PUCKW:
PbIHOYHBIN puck BantoTHbIN puck

O6BbEM noTepb Npu
peanusauumn pucka

O6bEM notepb Npu
peanusauum pucka

BeposiTHOCTb
peanu3auuv pucka

BeposiTHOCTb
peanu3auuv pucka

8bICoKasi cpedHul 8bICOKasi 3Ha4YuUMesbHbIU

MpoueHTHBIN prck

O6BEM noTepb Npu peanusauum
BeposiTHoCTb peanusaummu pucka

BepoATHOCTL peanuaaumm pucka

KpeauTHbIN puck

O6BbEM noTepb Npu
peanusauum pucka

BeposiTHOCTb
peanu3auuu pucka

HU3Kasl HU3KUU
Puck nukBuaHocTU

O6bEM noTepb Npu peanu3aumm

pucka pucka
HU3Kasi HU3KUU Hu3Kasi HU3KUU
Pasn,en 5. OcHOBHbIE pe3ynbTaTbl MUHBECTUPOBAHUA.
HoxogHocTb 3a KaneHgapHbIn rog, % LoxogHocTb 3a nepuopa, %
2,00% OTKNOHeHVe
0,15% [oxoaHocTb [IOXOHOCTU OT:
0,00% - . WHpnsiymnt
-2,00% 1 mecsy, -0,88% -1,20%
4,00% e 3 mecsija -5,62% -6,87%
-6,00% 6 mecsLeB 9,65% 7,89%
-8,00% 1ron -1,96% -7,56%
-10,00% 3 rona? - -
-12,00% 5 net -53,35% -104,05%
-14,00% -12,76% 2 )
2021 2022 2023 2024 2025

1. PacyeTHasi CTOMMOCTb MHBECTULIMOHHOTO

nasi 120,86 py6.

2. CTOMMOCTb YMCTbIX aKTUBOB NAeBOro MHBECTULMOHHOIO

doHaa 182 282 868,30 pyb.

3. [paBunamu OoBepUTENbHOMO yrpaBreHu st
naeBblM MHBECTULMOHHbLIM (DOHAOM He
npeaycMoTpeHa BbinmaTa goxoaa oT YrnpaBnieHus.

Paspnen 6. Komuccuum:

Komuccuu, onnaumBaemble Kaxabiv roa;:

He 6onee
Komuccewns 3a ynpasnerue B rog (mf)%:

3,5%
BosHarpaxaeHve cneumannsnpoBaHHOro He 6onee
[enosntapus, permctpartopa, oLeHLLMKa: 0,2%
MakcumanbeHbI pa3mep pacxoos, He 6onee

nognexawmx onnare 3a cyet aktmeoB MNP 2,0%

Pa3mep Kommuccun YKa3aH B npoueHTax ot Cpe,D,HeFO,D,OBOVI CTOMMOCTU YNCTbIX aKTUBOB NMNaeBoro MHBECTULUMOHHOIO
CbOH,D,a. ﬂop,po6Hb|e YCInoBu4A yKa3aHbl B nNpaBuiax 4OBEPUTESIbHOIO ynpasneHna naesbiM UHBECTULIMOHHBIM qL)OHD,OM.



YIMNPABJIEHWE
BINTATOCOCTOAHUEM

W bK

Paspen 7. NHas nHgopmaums:

1. B cootBeTcTBMYM C MNpaBunamu 4OBEPUTENBHOMO ynpaBneHust (hOHAOM
Bbljaya VHBECTULIMOHHBIX NMaeB Nocre 3aBepLUEHNs] (OKOHYaHWS)
opMupoBaHust oHaa He ocylecTBnsieTcs. [oapobHble yCroBusi ykasaHbl
B NpaBunax JOBEPUTENBHOTO YNpPaBneHNsl NaeBbiM MHBECTULMOHHBIM
doHaoM.

2. O6MeH UHBECTMUMOHHBIX NaeB He npegycMoTpeH npasunamm
AO0BEPUTENIbHOIO ynpaslieHUa naeBblM MHBECTULIMOHHbIM (’*)OH,EIOM. .

3. lMpaBuna ynpaBneHusi naeBbIM UHBECTULIMOHHBIM (POHAOM
3apernctpupoBaHbl PCPP Poccum, Ne 2342 ot 19.04.2012

4. TlaeBoW MHBECTULMOHHbLIN oHA cpopmupoBaH 09.07.2012 .

5. VIHdopMauwio, noanexallyto packpbITUIO Y NPefoCTaBMNEHNIO, MOXHO HANUTU
Ha cawTe https://www.bcswm.ru/, a Takke B MecTax npuema 3asiBOK Ha
nproGpeTeHNe 1 NoralleHne MHBECTULMOHHbIX Naes.

Ynpasnsiowasa komnanus - AO «BKC YnpaeneHue 6narococtostHuem».
JInueH3uns Ha ocyLlecTBreHne AeATENbLHOCTY MO YNpaBIieHNio
MHBECTULIMOHHBIMM (hOHAaMU, NaeBbIMU UHBECTULIMOHHBIMU hOHAAMU
N HEroCcy4apCTBEHHbIMW NEHCUMOHHbIMU hoHaamm Ne 21-000-1-00037
BbliaaHa ®KLB Poccun 14 uonsa 2000 r. Agpec: Poccuiickas
depepaumst, 129110, r.Mocksa, Mp-kT Mupa, a. 69, cTp. 1, aTax 3 nom
3-07, Ten.: 8 (495) 723 76 74. Cant https://www.bcswm.ru/

CneumnanusupoBaHHbIi geno3utapuii - AO «CneuvanvavpoBaHHbI
nenosutapun «MHOUHNTYM», cainT https://specdep.ru/

Jnuo, ocyuecTBRsoWEee BEAEHWE peecTpa BrajerbLeB
MNHBECTUUMOHHBIX Nnaes, - AO «CneunannavpoBaHHbIi Aeno3uTapui
«NHOUNHUTYMp», cawT https://specdep.ru/

Hapsop 1 koHTponb 3a AeATENbHOCTLIO YNpaBsioLwen KoMnaHum
naeBoro MHBECTULIMOHHOTO (hOHAA B COOTBETCTBMM C nognyHKTom 10
nyHkTa 2 ctatbu 55 PepepanbHoro 3akoHa "O6 MHBECTULMOHHbIX
doHaax" ocywectenaeT baHk Poccun, cant www.cbr.ru, Homepa
TenedoHos 8 800 300-30-00 (kpyrnocyToyHo, becnnaTHo, Anst 3BOHKOB
13 pernoHos Poccum), +7 499 300-30-00 (KpyrmocyTouHo, B
cooTBeTCTBUM C Tapudamm Bawlero onepatopa), 300 (KpyrnocyTouHo,
6ecnnaTtHo Ansi 3BOHKOB C MOBUIIbHbIX TeNedoHOB).

' B pacyeme ucriosib308aHbl ceedeHusi 0 rpupocme uHOekca nompebumernbCKuX UeH, packpbimbie Poccmamom 3a 0ekabpb 2025.
2 [laHHbIE O Mpupocme pacyemHol CMouMOCMmU UHEECMUUUOHHO20 nasi (Oaree - rpupocm) 3a nepuod He orpedesieHbl 8 C8s3U C
HE803MOXHOCMbIO orpedesieHUs1 CMouMOCmU YUCMbIX akmueo8 Ha Hadyasio/koHey rnepuoda, 3a Komophbil orpedesissemcs npupocm.
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