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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

1. Ha3na4yeHue JOKYMeHTA

Hacrosimee [lonoxenune o mopsake onpeneneHusi HHBECTUIIMOHHOTO Mpoduist AkunonepHoro odmectsa «bBKC
Yupasnenue 6marococrossauem» (manee — [lonoxenue) pazpadorano B coorBercTBrH ¢ [lomoxennem banka Poc-
cun ot 03.08.2015 r. Ne 482-I1 «O enuHbIX TpeOOBaHHUAX K MpaBHIaM OCYIICCTBICHHUS ACITEIbHOCTH 110 YIPaB-
JICHUIO IIEHHBIMHU OyMaram#, K HOpSAKY PACKPBITHS YIIPABJIIONINM HH(GOPMAIIHNH, a TAKKe TpeOOBAaHMSAX, HAIIPAB-
JICHHBIX HAa UCKJIIOYEHHE KOH(IINKTa HHTEPECOB YIPABISIONIECTO», a Takke ba3oBbIM cTaHIAapTOM COBEpIICHHS
YIPaBISIONIMM Ollepannii Ha GUHAHCOBOM PBIHKE, yTBepkAeHHbIM bankoM Poccun (nanee — ba3oBelii cranaapr)
¥ MHBIMU HOPMAaTHBHBIMH aKTaMu B cepe (GHMHAHCOBBIX PHIHKOB B IEJISIX KaTETOPHU3AIMd WHBECTOPOB M MHBE-
CTHLIMOHHBIX IPOYKTOB, OKa3aHHUs COACHCTBUSI HHBECTOPY B ONPEACICHUN CBOMX MHBECTUIIMOHHBIX BO3MOKHO-
CTeH, B TOM YHCIIe CKIIOHHOCTH K PUCKY, ()aKTHIECKOH BO3MOYKHOCTH HECTH IPUHUMAEMBIE PUCKH, COOTBETCTBY-
OIME OXKHUJAHUSIM HHBECTOPAa OTHOCHUTEIBHO pa3Mepa JOXOJHOCTH, H BHIOOPY HHBECTUIIMOHHOTO MPOIYKTa, OII-
TUMaJIbHO MOJXOASALIET0 HHBECTOPY MO COOTHOMICHHUIO BhILIEYKa3aHHBIX (akTopoB. [lomokenue, B TOM ducie,
HAaIpaBJIeHO Ha cOOMoAeHNe YTIPAaBISIONMM 0a30BbIX MPUHIUIIOB TOBEPUTEIHHOTO YIIPABICHUS: TOJDKHOM 3a-
OOTJIMBOCTH U OCMOTPUTEIBLHOCTH NIPU OKazaHUH yciayr KiueHTy.

2. Oo6gacthb aeiicTBus

Hacrosimee [lonoxenue pacopocTpaHseTcsl Ha MPaBOOTHOLICHUs YIIpaBistouiero u ero KimmeHros, BO3HUKaK0-
IIMe MPH 3aKII0UYEHHH U B CBSI3H C 3aKit0deHueM J[oroBopa HOBEpUTEIBHOTO YIpaBieHHs (KaK MHIUBUAYaJIb-
HOI'0, TaK U CTaHI[apTI/ISI/IpOBaHHOFO), a TaK)KC YCTAHABJIMBACT KPUTCPUHN OIPECACICHNA NHBECCTUIITMOHHOI'O IIPO-
¢und (B TOM YHCIIE CTAaHAAPTHOTO), TOPAAOK NOIy4eHHs coryiacust KireHnTa ¢ mprucBOCHHBIM €My HHBECTULOH-
HBIM TpOoQHIIEM, a TAKKE XapaKTEPUCTHUKN MHBECTHIMOHHBIX MPOQUIIEH, UCIOIb3yeMbIX Y IPABISIOMUM MPH
OKa3aHUU YCIIYT 110 IOBEPUTEILHOMY YIPaBICHUIO.

Hacrosmmiee [Tonoxxenne myOnukyeTcs Ha caiiTe Y IpaBIsIoNero U JOCTYITHO TSl 03HAKOMIICHHS JIF00OOMY JIHITY,
3aMHTEPECOBAHHOMY B MOJIYUEHUH YCIYTH M0 JOBEPUTEIBbHOMY ylpaBieHuto. Ilepea Tem kak 3akitouuth [Joro-
BOP JOBEPUTENILHOTO YIIPABIEHUS HEOOXO0IMMO BHUMATEIBHO 03HAKOMUThCA ¢ HactosuM llonoxxenuem, onu-
CaHHEM HMHBECTHUIITUMOHHBIX npoqmnef/i " UX XapaKTCPUCTUKAMU, IO BO3MOKHOCTHU HpOﬁTH TECTUPOBAHUE, OIIPC-
JIeNUTh CBOM aKTyaJlbHBIM MHBECTUIIMOHHBIN MPO(MIIb HA OCHOBE MPUJIAraeMOro CKOPUHTa, U MOCIe 3TOro MpH-
CTYIHTH K BBIOOPY MHBECTHLIHOHHOTO IPOIYKTA.

3. TepMHMHBI M COKpalIeHUS

AHKeTa JUIsl onpeneleHUus] HHBECTUIIMOHHOTO Mpoduiisi (AHKeTa) — JJOKyMEHT, opopMIIIeMBIi B CITydasix,
IpeayCMOTPEHHBIX HacTosAmuM [lonoxennem, u conepkamii HtHGOpMaLHno, pefocTaBlIeHHY0 Kinenrtom aist
OTIpeJIeJICHHsI €r0 MHBECTHIIMOHHOTO MPOQMIIA, a TAKKe 3aKperustonIuii cornacue KimmeHra ¢ mprucBOCHHBIM HH-
BECTHIIMOHHBIM MPOdUIIEM.

JoBepurtennHoe ynpasienne — nesteabHocTs AO «bKC Ynpasnenue 61arococtosHueM» Kak podecCHOHANb-
HOTO y4YacCTHHMKa PBIHKA IIEHHBIX OyMar IO JOBEPHUTEIHHOMY YIPABICHUIO IIEHHBIMH OyMaramm, I€HEKHBIMH
CpeACTBaMU, NpeIHa3HAUYCHHBIMHU ISl COBEPILIECHHUS CAENIOK C LIEHHBIMH OymMaraMu W/WIH 3aKITIOYEHHs 10TOBO-
POB, ABJISIONINXCS POU3BOIHBIMA (PMHAHCOBBIMH HHCTPYMEHTAMH.

JoroBop noBepuTebHOro ynpasJjenusi (JloroBop) — IoroBop, o KOTOpOMY YUpEIHTENb JOBEPUTEIHLHOTO
yIpaBJeHHS MepeIaeT Ha OINPECICHHBIN CPOK B JIOBEPUTEIHHOE YIPABICHHUE JICHE)KHBIE CpelcTBa (CpeacTBa
WHBECTUPOBAHMS ) U/ LICHHbIE OyMaru, a Y IpaBJIstoIInii 00s13yeTcs 32 BOSHArPaXKACHHUE OCYIIIECTBIISATh YIIpaB-
JICHWE aKTUBaMH B MHTEpecax YupeauTeds.

JomycTUMBIH PUCK — PHCK BO3MOXXHBIX YOBITKOB, CBSI3aHHBIX C JlOBEpUTENBbHBIM YIpaBICHUEM, KOTOPBIN CO-
riaceH u crocobeH HectH KimeHT, He sSBIsIONIHIACS KBaTH(DUIMPOBAHHBIM HHBECTOPOM, 32 OTIPE/IeNICHHBIN I1e-
pHOJ BpEMEHH.
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HNHBeCTHIMOHHBIA TOPU30HT — TIEPHO]T BPEMEHH, 32 KOTOPBIA onpeaensroTcss OxumaeMast J0X01HoCTh U Jlo-
IIyCTUMBIN PUCK.

HNnBecTunuonHbiii npodguab Kinenra — naBectumonnsle nenu Kinenta, B Tom gncie Oxumaemast T0X0-
HOCTh KieHTa Ha onpe/ie/ICHHBIH IEprOoJT BpEMEHH, M PUCK BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C JIOBEPUTEIILHBIM
yIpaBiIeHHEM, KOTOPbIH KimeHT cornlaceH u criocoOeH HeCTH 3a TOT K€ TIEPUO]T BPEMEHHU.

HNuBecTunuonnslii noprdens Kanenra (moprdens Kauenra) — coBOKynmHOCTh (PHHAHCOBBIX aKTHBOB, LIECH-
HBIX OyMar, IEHEXKHBIX CPEACTB, HAXOAAIUXCS B JJOBEpUTEIIEHOM YIPaBICHUH, U YIPABISEMBIX KaK SIUHOE TIe-
oe.

NnpusBuayaabHas CTparterusi 1oBeputebHoro ynpapienus (Munausunyansnasa Ctpaterusi) — Crparerus
JIOBEPUTEILHOTO YIIpaBJIeHUs], He onpeaencHHas kak CtanaaptHas CTpaTerus B COOTBETCTBHUU ¢ HacTosuM [lo-
JIOKEHUEM.

KpanuduuupoBaHHublii HHBECTOP — JIMLO, OTBeUarollee TpeOOBaHMSIM, YKa3aHHBIM B cTaThe 51.2 denepais-
HOTO 3aK0HA 0T 22.04.1996 1. Ne 39-03 «O prIHKE IIEHHBIX OyMar.

KaueHT — Yupenutens JOBEpUTENBLHOTO YIpaBieHus (pU3MUECKOe WU IOPUITIECKOE JIMLO, 3aKitounsiiee Jo-
TOBOP JIOBEPUTEIIHHOIO YIPABICHUS C YIIPaBIAIOIINM, JH00 UMeolee HaMepeHHe 3aKIounTh JloroBop noBe-
PHUTENBHOTO YIIPABICHNU).

O:xuaeMasi AOXOAHOCTb — JOXOJHOCTh OT IOBEPUTENHHOTO YIIPABJICHUS, KOTOPYIO ONpeesseT Y IpaBsionuii
UCXOJI U3 UHBECTULIMOHHBIX 1ienel KinenTa ¢ yueTtoM AOIMyCTUMOTro pUCKa B paccMaTpruBaeMoM VHBECTULIHOH-
HOM T'OPHU30HTE.

IIpornosupyemast 10X0AHOCTh — HauOoJIee BEPOSITHAS JOXOAHOCTb OT JOBEPUTENILHOTO yrpasiaeHus no Crpa-
TETH TOBEPHUTENBHOTO YIIPABICHHUS, OIPEACICHHAs HCXOIs U3 cylecTBa Takoil Ctpareruu.

IIporuHo3upyemslii puck — puck HanboJiee BEPOSTHBIX YOBITKOB, CBSI3aHHBIX C yrpaBiieHreM 1o CTpaTeruu J0-
BEPUTETHLHOTO YIIPaBIEHNUs, ONPEIENeHHBIN HCXOAs U3 cymiecTBa Takoi CTpareruy.

Crparterus nfoBepuTebHOro ynpapiaenus (Ctparerusi) — HabOp NpaBWII U OIPAaHUYECHUH, B COOTBETCTBUH C
KOTOPBIMHU YTIPaBIAIOIIMN OCYILIECTBIISIET AEATEILHOCTD 110 JIOBEPUTEIBLHOMY YIIPABICHUIO.

CranpaprHasa Ctparterus AoBeputebHOro ynpapienus (Crangapraass Ctparerust) — eIMHbIC paBWIa U
NPUHIMITEL (OPMUPOBAHHUS COCTaBa U CTPYKTYPHI aKTHBOB, Haxo s1uxcs B JloBepuTenbHOM yrpaBieHun Kom-
NaHuM, B cooTBeTCTBUH ¢ KoTopeiMU AO «BKC Yrpasnenue 61arococTossHuEM» OCyIecTBIsieT JloBepuTenbHOe
yhpaBiieHHE [ICHHBIMU OyMaramu u IEHeXHBIMU cpeacTBaMH Heckouibkux KiuenTos. [Ipu stom loBeputensHoe
ynpasneHue cornacHo CranmaptHoil CTpaTeruu He MOJIpa3yMeBaeT HICHTUYHBIA COCTaB, TUBEPCUPHUKALNIO U
CTPYKTYPY aKTHBOB JUIs Kakoro Kimenra, b1 akTUBBI YIPaBIIAIOTCS B COOTBEeTCTBUM co CTannaptHoi Crpare-
rueit. [lepedens Crparernuii JOBEpUTENBLHOIO YIPaBIeHUs, OTHOCAIuXcs K CtanaapTHeIM CTpaTerusm, packpbl-
BaeTCs Ha caiite Ynpasistomiero B ceti MatepHeT mo aapecy https://www.bcswm.ru/about/disclosure/ch-info/
(manee — caiit Ynpasmsomero). MuBectuimonHsiil npogwis Kianenrta onpenensercs B pamkax CTaHIapTHOM
cTpareruu coraacHo pasaeny Ne 6 Hactosimero I[TomgoxeHust.

Wndopmanus o Crannaptroii Ctpareruu npenocrasinseTcs KineHTy, umeronemMy HaMepeHne 3aKitounTs JJoro-
BOp B LIETISIX NIEpeaun UMYIIECTBA AJIsl OCYLIECTBICHUS Y IPABIAIOMMM JlOBEpUTETBHOTO YIIPABICHUS B paMKax
takoi Ctparernu, myTeM OmyOIMKOBAaHUS CBEICHHA, IPEIYCMOTPEHHBIX 3aKOHOAATEIHCTBOM, BKIIOYast HHGOP-
Mmanuio 00 MuBectuimonHom npoguiie Crpareruu B cetu MHTEpHET, MO0 IyTeM MpeaocTaBieHus 3Toi HHpOp-
Marn TnyHo Kimenty, mubo myTem OTIIpaBKH Ha aJipec dIEKTPOHHOM MOYTHI, yKa3aHHbI KinenTtom B AHKeTe
Knmenra, mpenoctaBieHHO# Y IpaBsionieMy B pamkax JloroBopa, Wil HHEIM CIIOCOO0M, ITPETyCMOTPEHHBIM CO-
ryaneHneM Mexny YnpasistomuM 1 Kimenrom. Pasmernenne undopmaryu o Cranaaptaoii CTpaTeriuy 1 cooT-
BeTCcTBYMOIIEM el IHBecTHIIMOHHOM Tipoduie CTpaTeruu, npeaHasHaueHHON U HEOrpaHHYSHHOTO KpyTa JIUII,
NPOMCXOAMT ITyTE€M OIyOJIMKOBaHHUA COOTBETCTBYMOLIeH uHGopmanmu W Hactosimero llonokeHus Ha caiite
Ynpasasromero.
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Ynpapasiiomuii (Komnanust) — Axnuoneproe o6mectBo «bKC Ynpasnenue 6marococrossauem» (AO «BKC
VYnpasienue 61arocOCTOSHIEM).

PDakTHYecKU PHUCK — PHUCK BO3MOXXHBIX Y6BITKOB W/WIIH U3MEHEHUS CTOMMOCTHU AKTHBOB, CBJA3aHHBIX C I[OBC—
PUTCIIbHBIM YIIPABJICHUEM, KOTOpBII‘/'I HECET K]'H/IGHT, 3a OHpeILeJ’IGHHLIﬁ nepruo BpEMCHH.

VaR (Value-at-Risk) — olieHka BeanuuHbl IoTeph Mo MuBecTumonHOMY moptdento KimenTa (B nmpomeHTax ot
cronmoctr optdenst KiimenTa Ha qaTy OIleHKH ), KOTOpas He OyIeT MpeBbIlieHa Ha MHBECTHIIMOHHOM TOPU30HTE
C OIPE/ICJICHHOM BEPOSATHOCTHIO (Harpumep, 95%). [IpaBuna pacuera BenmuumnHbl VaR onpenensiroTcst BO BHYT-
PEHHUX MOJIUTHKAX PUCK-MEHEIDKMEHTA Y IIPaBIIIOIIETO.

4. YyacTHHKH npouecca

Hacrosimee [lonoxxenue pacnpocTpaHsaeT cBOe IEUCTBUE Ha BCEX COTPYIHUKOB YIPABISAIOIIEr0 KaK HENOCPE-
CTBEHHO B3aMMOJCHCTBYIOMUX ¢ KiIMeHTOM B mpoiiecce ero 00CIyKUBaHuUs, TaK H OCYIIECTBISIONINX YIIpaBic-
HUC aKTUBAaMH U KOHTPOJIb 3a pUCKaAMU Kinnenra v MHBIMH MTOKa3aTEIISIMHA YIpaBJICHUA Ha TPEAMET UX COOTBECT-
CTBUSI HHBECTUIITMOHHOMY TPOQUITIO.

5. HHBecTHUMOHHBIN NPOPHIbL KIMEHTA

5.1. Ompenenenne YnpasnstomuMm MaBecTrmoHHOTO ipodminst KimenTa ocymecTBisieTcs 10 Hadana yrpasie-
HUSI ICHHBIMU OyMaramu ¥ JICHe)KHbIMU cpeacTBaMu KivenTa. Ynpasnsromuii uaopmupyer Kimenra o puckax
B COOTBETCTBUU € TPeOOBaHUSIMH HOPMAaTUBHBIX akTOB banka Poccuu, bazoBoro ctangapra m BHyTpEHHHUX IOKY-
MEHTOB.
5.2. NuBectnnnonHsid mpoduis Knrenra onpenensercs mo kaxaomy J1oroBopy TOBEpUTENBHOTO YIPaBICHHS
¢ KitmenToM ¢ y4eTom BarOThI, B KOTOPO IPOUCXOTUT pacdeT PHHAHCOBOTO PE3yNbTaTa, I0JIeH U COOTHOIIIEHHHA
aKTHUBOB, HAXOSIIMXCS B IOBEPUTEIILHOM YIIPABJICHUH, a TAK)KE HHBIE pacueThl, IpelycCMOTpeHHbIe JJoroBopoM.
Jns Kimuenta MoryT OBITh OonipeieNieHbl HeCKOIbKO VIHBECTHIIMOHHBIX TTpod el 0 JHOBpEeMEHHO, ecin ¢ Kien-
TOM 3aKJTFOUAIOTCSI W/WITK 3aKJIF0YSHBI HECKOJIBKO JJOTOBOPOB TOBEPHUTEILHOTO YIIPABJICHUSI.
[Tpu mpexpamienun aekictBust JloroBopa AoBepUTENHHOTO yipaBieHuss VHBecTuroHHbl npoduins Kinenra,
oIpeAeNeHHbIN A faHHoro JloroBopa, aHHYJINPYeTCsl.
5.3. NuBectunnonnsiii npoduins KireHnTa onpenenseTcst Kak COBOKYITHOCTh CISIYIONINX MOKa3aTeseH:

e  Oxumaemas JOXOAHOCTB;

e  JlonmyCTUMBII PHCK;

e  UMuBecTunnoHHbIN ropru3oHT KinenTa.
5.4. NuBecTrunoHHbii npoduias KimeHTa MoKeT IPpUHUMATD CIIEAYIOIINE 3HAYEHUs], KOTOPBIM COOTBETCTBYIOT
onpezaeneHHble ypoBHH JlomycTumoro pucka u OxxrugaeMoi JOXOTHOCTH B COYETaHWHU ¢ MIHBECTUIIMOHHBIM TO-
puzonToMm Kinenra:

I'pynna nHBeCcTUIMOH- JlonmycTUMBIii PHCK H €ro XapaKTepucTHKA™ O:xupaemasi 10XOTHOCTh H ee XapaKTe-
HOT0 nMpopuis pucTHKRA*™
1 Huskuii KoHcepBaTuBHasi

(TTpenmonaraemoe CHWKEHHE HWHBeCTUpOBaHHOro Kamu- | Ha yposue JABJ* + 0-1% romoBbix B pyomsix
Tasa (JIOMyCTUMBIH PHUCK) — C BEPOSTHOCTBIO 95% He mpe- | w/mwnmn + 0- 1% rogobix B gomutapax CIIIA*.
Bbimaer 1% croumMoctd noprders)

K mannoit xareropum pucka O6mectBo otHOcHT Kinen-
TOB, ¢ KOHCEPBAaTHBHOM 0XpaaeMoi mHoXogHocThio. OO6-
IIECTBOM OCYIIECTBIISICTCS] HHBECTHPOBAHUE B OOJIHTAINN
POCCHIICKMX W/ HHOCTPAaHHBIX SMUTEHTOB, a TAKXKE pa3-
MeIIeHHe JICHSKHBIX CPEACTB B ONHOM WM HECKOIBKUX
pOCCHIICKMX KpeAWTHBIX opraHm3anusx. OrpaHudeHue
KPEMTHBIX PUCKOB MO BHyTpeHHel meroanke OOriecTBa
JaeT BO3MOXXHOCTb YMEHBIICHUS] MWHBECTUIMOHHBIX PHC-
KOB 10 MUHMMAaJIbHBIX 3HAYEHUI MO CPABHEHUIO C HHBIMU
KaTEerOpMsIMHU PHCKa.

OcHOBHBIE PUCKH, TpuHUMaeMble KimeHToMm:
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1. KpenutHble pHUCKH, CBSI3aHHBIE C BEPOSTHOCTBIO
HACTYIUICHUS KPEIUTHOTO COOBITHS (Xe(OoNT SMHUTEHTOB
obJmranuii ¥ KpeIUTHBIX OpraHU3aINH, yMEHBIICHUE CTO-
HUMOCTH JOJITOBBIX UHCTPYMEHTOB IIPU IOHMKEHHH Kpe-
JUTHOTO PEHTHHTa SMHUTEHTA U 1Ip.);

2. PpHOYHBIE PUCKM (PHUCKM YMEHBIICHUS PHIHOYHOM
o0JIranuii CTONMOCTH JIOJITOBBIX HHCTPYMEHTOB H JIP.);
3. VHble puckH, BOHUKAIOMINE NIPH HHBECTUPOBAHHUH B
aKTHBBI, IIPEAYCMOTPEHHBIC JOIOBOPOM JIOBEPUTEIHLHOIO
ynpasienus ¢ KimeHToMm.

Hwuxe cpeanero
(ITpenmnoraraeMoe CHUKEHHE HHBECTHPOBAHHOTO KaITH-

Tana (JIOMYCTUMBIN PHCK) — C BEPOSITHOCTBIO 95% He mpe-
BeIaeT 5% crouMocTu moptdes)

Bo03MO0XHOCTE HEOOIIBIIIOTO CHIDKEHHS CTOMMOCTH HEPBO-
Ha4yaJIbHBIX HHBECTHIIUH.

K nmanHo#t xareropum pucka OO6mectBo otHOcuT Kinen-
TOB, O’KH/JAIOIMIUX MOTYyYUTh JOXOAHOCTb, IPEBHIIIAOIIYIO
CTaBKy IO Jerno3uTaM, Ha YMEPEHHO-KOHCEPBATUBHOM
ypoBHe JlonoIHUTeNbHAS JOXOJHOCTD JOCTUTaeTCs IIyTeM
WHBECTUPOBAHNUS OTPAHUYECHHOH JONM aKTHBOB KIIHEHTA B
WHOCTPAHHYIO BAJIIOTY W/WIIM aKIUH POCCHUICKUX M MHO-
CTpPaHHBIX SMUTEHTOB. VHBecTOp mpuHHMMaeT Ha cebs, B
TOM YHCJIe, CTAHIAPTHBIC PUCKH, CBSI3aHHBIE C HHBECTHPO-
BaHMEM B aKIMHU M OOJIUTallid POCCHHCKHX M WHOCTPaH-
HBIX SMHTEHTOB, & TAKXKE BAJFOTHBIC PHUCKH.

OCHOBHBIE PUCKH, IpUHUMaeMble KineHToM:!

1. KpenutHble pHCKH, CBS3aHHBIE C BEPOSTHOCTHIO
HACTYIUICHUS KPEIUTHOTO COOBITHS (Xe(ONT SMHUTEHTOB
o0Jiranuii ¥ KpeIUTHBIX OpraHHU3alHi, B KOTOPBIX pa3Me-
LIAIOTCS ACMO3UTHI, MaJeHUe CTOMMOCTH JOJITOBBIX HH-
CTPYMEHTOB IIPU NOHMKEHUU KPEIUTHOTO peiTHHra SMU-
TEHTa U Jp.);

2.  PpiHOYHBIE pUCKH:

2.1. ®oHnOBBI pUCK (PUCK, CBSI3aHHBIA C YMEHBIICHUEM
CTOMMOCTH aKIHK);

2.2. TlpoueHTHBIH pUCK (PUCK, CBSI3aHHBIH C YMEHbIIe-
HUEM CTOUMOCTHU JOJTOBBIX MHCTPYMEHTOB IIPU U3MEHE-
HHH NPOLIEHTHBIX CTaBOK);

2.3. BamoTHBI pHCK (PUCK, CBS3aHHBIN ¢ HEOIAarONpHsIT-
HBIM U3MEHEHHEM BAIIOTHBIX KYyPCOB);

3. VHble puckH, BO3HHUKAIONIHE IPH HHBECTHPOBAHHU B
AKTHBBI, IPEAYCMOTPEHHBIE ToroBopoM ¢ KineHToMm.

YMepeHHO-KOHCepBAaTHBHASA
Ha yposre JIBJ] + 3-5% ronoBeIx B py0isix
w/um + 2- 4% B nomnapax CIIA.

Cpennmii
(Ilpennosaraemoe MakCUMaJIbHOE CHUXKEHUE HHBECTUPO-

BaHHOTO KaIUTaNa (JOMyCTHMBIA PUCK) — C BEPOSTHO-
¢TI0 95% He npesbiniaet 15% croumoctu noptdens)

K nanHo¥i kareropuu pucka OOuiectBo oTHOCHT KimeH-
TOB, OXKHJAFONINX MOJTYYUTH JOXOJHOCTD, IPEBBIIIAIONIYIO
JIOXOJTHOCTh PBIHKA KOPHOPaTHBHBIX O0NUranuii, Ha pamu-
OHaEHOM ypoBHe CyIllecTBEHHAs YaCTh aKTHBOB KIIHEHTA
MOJKET OBITh HHBECTUPOBaHa B YUHAHCOBBIE MHCTPYMEHTBHI
C BBICOKOM BOJIATMJIBHOCTBIO (AKLMHM, MHOCTpPaHHas Ba-
JI0Ta). YpPOBEHb PHCKa CYINICCTBCHHO BBIIIE, YEM PHUCK
PBIHKA OOJIHMTraIHii, HO HUXKE, YeM PUCK PhIHKA aKIUH.
OCHOBHEIE PHCKH, TPHUHUMaeMble KitreHToM:

1. KpemuTHble pHCKH, CBA3aHHBIE C BEPOSTHOCTBHIO
HACTYIUIEHHUS KPEIUTHOTO COOBITHS (Xe(ONT SMHUTEHTOB

PanuonajabHast
Ha yposne JIB/] +5-8% romoBeix B pyousix

n/umm + 4-7% B nomnapax CIIA
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obJmranuii ¥ KpeIUTHBIX OpTaHU3alHi, B KOTOPBIX pa3Me-
IIAIOTCSL JEMO3UTHI, MaJeHHe CTOMMOCTH JONTOBBIX HH-
CTPYMEHTOB IIPH MOHIDKEHHH KPEIUTHOTO PEHTHHTa 3MH-
TEHTa U 1Ip.);

2. PemHOYHBIE puCKH:

2.1. ®oHnOBHI pUCK (PHUCK, CBSI3aHHBIH C YMEHBIICHUEM
CTOMMOCTH aKIHi);

2.2. IlpoueHTHBIH pHCK (PUCK, CBSI3aHHBIA C yMEHBIIe-
HHEM CTOMMOCTH JIOJTOBBIX MHCTPYMEHTOB IIPH H3MEHE-
HHH TIPOIEHTHBIX CTaBOK);

2.3. BamoTHBII pHCcK (PUCK, CBSI3aHHBIH ¢ HEOIAaromnpHsT-
HBIM M3MEHEHHEM BAIIOTHBIX KypCOB);

3. VHble pucKky, BO3HHKAIONIME [IPH HHBECTUPOBAHHUH B
AKTHBBI, IPEyCMOTPEHHEIE IoroBopoM ¢ KimmenTom.

Beie cpeanero
(ITpenmnoiaraeMmoe MakCHMAJIbHOE CHIDKCHHUE MHBECTHPO-

BAaHHOTO KalHUTaia (JOMyCTUMBINA PUCK) — C BEPOSITHOCTHIO
95% He mpeBbIaeT 25% cTOMMOCTH HOpTdhers)

K nmanHo#t xareropum pucka OO6mectBo otHOcuT Kinen-
TOB, OXKHJAIOLINX TONyIUTh YMEPEHHO-arPECCUBHYIO J0-
XOMHOCTh, 3HAYHUTEIBHO MPEBHIMIAIONIYI0 IOXOJHOCTD
PBIHKA KOPHOPATUBHBIX oOmuramuid. Joms (HHAHCOBBIX
HMHCTPYMEHTOB, 00J1aal0IIiX BEICOKOW BOJATHIBLHOCTBIO,
HpENonaraeTcss B CpefiHeM 0Oojee BBICOKOHM, 4eM A0
KOHCEPBAaTHBHBIX ()MHAHCOBBIX HHCTPYMEHTOB (0Oimra-
1WA, ICTIO3UTOB) B opTdere.

OcHOBHBIE PUCKH, TpuHUMaeMble KimeHToM:

1. KpeauTHble pPHCKH, CBSI3aHHBIE C BEPOSTHOCTHIO
HACTYIUIEHUS] KPEAUTHOTO COOBITUS (Ie(OAT SMHUTEHTOB
00NMranmii ¥ KpeAUTHBIX OPraHU3alluii, MaJJleHHe CTOMMO-
CTH JIOJITOBBIX MHCTPYMEHTOB IIPH TOHIKECHHH KpPEIUT-
HOTO pEHTHHIa SMUTEHTA U JIp.);

2. PBIHOYHBIE PUCKH:

2.1. ®oHOOBHIN PHUCK (PHCK, CBI3aHHBIN C YMEHBIICHHEM
CTOMMOCTH aKIuH);

2.2. TlpoueHTHBI PHCK (PHCK, CBA3aHHBIM C YMEHBIIE-
HHMEM CTOMMOCTH JIOJITOBBIX HHCTPYMEHTOB IIPH H3MEHe-
HHH HPOIIEHTHBIX CTABOK);

2.3. BamoTHBIN pUCK (PUCK, CBI3aHHBIN ¢ HEOIATOTIPHSAT-
HBIM H3MEHEHHEM BAJIIOTHBIX KypCOB).

3. VHble pUCKH, BOHHUKAIOIINE IPH MHBECTUPOBAHUH B
aKTHBBI, IPEYCMOTPEHHBIE 10roBopoM ¢ KimeHToM.

YmMepenHo-arpeccuBHas
Ha yposne JIB/1 + 8-11% ronoBbIx B pyOIsix
n/mmm + 7-11% B nommapax CIIA.

Boicokuii

(Mpeamonaraemoe MakCHMabHOE CHIDKEHIAE HHBECTHUPO-
BaHHOTO KanMTaja (JOMyCTUMBIN PHCK) - HE MPEBBIIIAET
35 % croumocTu nopTders)

K nanHo¥i kareropuu pucka OOuiectBo oTHOCUT KimeH-
TOB, TOTOBBIX ITIPHHATH BBICOKHH PHCK U ITOJNyYEHHs
arpeccUBHOM JOXOJHOCTH OT HHBECTHPOBAHUS B (PMHAHCO-
BBIC MHCTPYMEHTEHI 110 CPAaBHEHHIO C MHBIMH KaTeTOPHSIMHU
pHCKa. YPOBEHb PHCKA COOTBETCTBYET PUCKY (POHIOBBIX
naaexkcoB (PTC unu npyroit uHAeKe, 3aBUCAILUI OT KOH-
KpPETHOW WHBECTHUIMOHHOW ctpaterun). [loprdems Kim-
€HTa MOXKET OBITh MHBECTHPOBAH HE TOJIBKO B pyOleBbIE,
HO U B BJIIOTHBIC (PHUHAHCOBBIE HHCTPYMEHTHI.

OCHOBHBIE PUCKU, TpUHUMaeMble KireHToM:

1. KpenurHble pucku, CBSI3aHHBIE C HEHYJIEBOH BEPOSITHO-
CTBIO HACTYIUICHHS! KPEIUTHOTO COOBITHS (IeonT 3MH-
TEHTOB OOJIUTanyii ¥ KPeIUTHBIX OPTaHU3aALUH, B KOTOPBIX
pa3sMeLIaoTCs AENO3UTHI, MaJJeHue CTOMMOCTH JIOJTOBBIX

ArpeccuBHas
Ha yporue JIBJ] + 11-16% romoBsix B pyo-

nsix w/umm + 11-15% B nomnmapax CIIA.
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UHCTPYMEHTOB IIPH TIOHIDKCHHH KPEIUTHOTO pEHTHHTa
SMUTEHTA U JIp.);

2. PHIHOYHBIE PHCKU:

2.1. ®oHNOBEIN pHUCK (PUCK, CBI3aHHBINH ¢ YMEHBIICHHUEM
CTOUMOCTH aKIui);

2.2. IlpoueHTHBIH pHUCK (PHUCK, CBSI3aHHBIH C yMEHBbIIe-
HHEM CTOMMOCTH JIOJTOBBIX MHCTPYMEHTOB IIPH M3MEHE-
HHH TIPOIEHTHBIX CTaBOK);

2.3. BamoTHEBIH prcK (PHCK, CBA3aHHBIN C HEOIAaronpusT-
HBIM U3MEHEHHEM BAITIOTHBIX KypCOB).

3. Puckn KoHTpareHTa (PHCKM HEHCIIOJHEHHs 00s3a-
TeNbCTB 1o caenkam PEIO).

4. NHBle pHCKH, BO3HMKAIOUIME NIPH MHBECTHPOBAHUH B
AKTHBBI, IPEyCMOTPEHHEIE IoroBopoM ¢ KimmenTom.

OueHb BBICOKHIT

(ITpenmonaraeMoe MakcHManbHOE CHIDKEHHE WHBECTHPO-
BAaHHOTO KanuTaja (IOMYCTUMBII PUCK) - C BEPOSITHOCTHIO
95% me npesbimaer 60 % crouMocTr mopTdheErs)

K nmanHo#t xareropum pucka OO6mectBo otHocuT Kinen-
TOB, TOTOBBIX NIPUHATH OYEHb BBICOKUH PHUCK AN MOTyde-
HHS CBEPXarpeCCUBHOM JIOXOIHOCTH OT HHBECTUPOBAHNS B
(hMHAHCOBBIE HHCTPYMEHTHI IO CPAaBHEHHIO C HHBIMHU KaTe-
TOpUSIMU PHUCKA. YPOBEHb PHCKA COOTBETCTBYET PHCKY
¢onpmoBeix nHnekcoB (PTC wimm npyroit MHIEKC, 3aBUCS-
UK OT KOHKPETHOW MHBECTUIIOHHOI CTpATeruu), a Mo-
JKET U IPEBOCXOIUTh PUCK YKa3aHHBIX MHAEKcOB. K maH-
HOW KaTeropuu pucka oTHocATcs Takxke caenku PEIIO,
YTO IT03BOJISIET HHBECTUPOBATH CPEJICTBA B 00BEME, TPEBHI-
maromuM 006eM noptdenst kiavenra. [loprdens Kimenra
MO>KEeT ObITh HHBECTUPOBAH HE TOIBKO B PyOIIeBbIE, HO U B
BQJIIOTHBIE ()MHAHCOBBIC HHCTPYMEHTEI.

OcHOBHBIE PUCKH, TpUHIMaeMble KimeHToM:

1. KpenutHble prcKy, CBI3aHHBIE C HEHYJIEBOIT BEPOSITHO-
CTBIO HACTYIUICHHS! KPEIUTHOTO COOBITHS (nedodr sMu-
TEHTOB OOJIUTallnil ¥ KPETUTHBIX OPTaHNU3aLHU, B KOTOPBIX
pa3MeLIAoTCs ACNO3UTHI, MaJeHue CTOMMOCTH JIOJTOBBIX
WHCTPYMEHTOB IIPH TOHMKEHHUH KPEIUTHOTO pEeHTHHra
SMHTEHTA U Jp.);

2. PwIHOUHBIE pUCKH:

2.1. ®oHOBBIN pHCK (PUCK, CBSI3aHHBIH C YMEHBIICHUEM
CTOUMOCTH aKIuii);

2.2. IIponeHTHBIHN PUCK (PUCK, CBSI3aHHBIN C YMEHBILICHHEM
CTOMMOCTH JOJITOBBIX HHCTPYMEHTOB IPH M3MEHEHUH ITPO-
LIEHTHBIX CTABOK);

2.3.BantoTHbIi puCK (PHCK, CBSI3aHHBIA ¢ HeOIaronpusIT-
HBIM U3MEHEHHEM BATIOTHBIX KypCOB).

3. Puck KoHTpareHTa (HEHCIIONHEHHS 0O0S3aTeNbCTB MO
caenkam PEITO);

4. VlHbple pHCKH, BO3HHKAIONINE NP WHBECTHPOBAHHHU B
AKTHBBI, IPEyCMOTPEHHEIE IoroBopoM ¢ Kimmentom.

CaepxarpeccuBHas
Ha yposue 1B/l + 16-22% ronoBsIX B pyo-
nax w/umn + 15-19% B nonnapax CILA.

IIpodeccnonanbHbIi

(PazmMep MakCHMallbHO BO3MOXKHOTO OTKJIOHEHHS IO
HOPTQENIO (JIOMYCTHUMBII PHCK) - C BEPOSITHOCTBIO 95% He
npessbiiaer 100 % croumocTu opTdhens)

CTOMMOCTh KaluTana MOXeT 3HAUUTENbHO KoiledaThes, a
TaKOKe yMacTh JI0 YPOBHS HAMHOTO HIDKE CyMMBI TIEPBOHA-
YalbHBIX MHBECTHIMH HAa WHBECTHIIMOHHOM TOPH30HTE.
Pasmep noteps MoxeT coctaButh 100% n maxke Gonee oT
CYMMBI TI€PBOHAYAIIBHBIX HHBECTUIINIA.

Ipodeccuonanbuas
Ha yposue JIBJl + 22% romoBbIX B pyOusix

u Boime w/mwm + 19% B mommapax CLIA.
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K nanHo#t kareropun OOmiectBo oTHOCHT KitneHTOB, Ke-
JAIOIIUX OPUHATH MPO(PECCHOHATBHBII YPOBEHb PHCKA IS
MOJTYYEHHS] MAKCHMAILHO BBICOKOH JIOXOTHOCTH Mpodec-
CHOHAJILHOTO YPOBHSI OT WHBECTHUPOBAHUS B (PMHAHCOBBIE
HHCTPYMEHTHI. YPOBEHb PHCKA COOTBETCTBYET MPOU3BOJI-
HBIM ()MHAHCOBBIM HHCTPYMEHTAM, & TaK)KEe HHBECTHPOBA-
HUIO B aKTHBBI, BIIOKEHUS B KOTOPbIE MOT'Y IPUBECTH MOJI-
HOM MoTepe KIMEHTOM MHBECTUPOBAHHOI'O KaluTasa.
OCHOBHBIC PUCKH, IpUHUMaeMble KianeHToM:

1. KpenurtHble PHCKH, CBSI3aHHBIE C BBHICOKOH BEpOSTHO-
CTBbIO HACTYIUICHUS KPEAUTHOTO COOBITUS (IedonT sMu-
TEHTOB OOJUralyii ¥ KPEIUTHBIX OPraHU3alUH, B KOTOPBIX
pa3MeIaloTCs IeO3UTHI, NaJeHHe CTOMMOCTH JOJITOBBIX
HUHCTPYMEHTOB NPH IOHWKEHUHM KPEIUTHOTO pPEeHTHHra
SMHTEHTA H Jp.);

2. PbIHOYHBIE PHCKH:

2.1. ®oHIOBBIN pHCK (PUCK, CBSI3aHHBIN C YMEHBIICHHEM
CTOMMOCTH aKIUH);

2.2. TIpoteHTHBIN PUCK (PUCK, CBSI3aHHBIN C YMEHBILICHUEM
CTOUMOCTH JIOJITOBBIX HHCTPYMEHTOB ITPH H3MEHEHUH IPO-
LIEHTHBIX CTaBOK);

2.3. BamoTHbIi pUCK (PUCK, CBA3aHHBII C HEOIAarompusT-
HBIM H3MEHEHHEM BAJIIOTHBIX KypCOB).

3. Puck koHTpareHTa (HEHCIIONHEHHs O0S3aTeIbCTB MO
caenkam PEITO);

4. PHCK NTMKBHIHOCTH B CHTYallMH Map>KMH-KOJA M PUCKU
JOCPOYHOTO NPHHYIUTEIBHOTO 3aKPBITHS MO3ULUH KIIH-
€HTa 110 HEBBITOIHBIM L[CHAM;

5. VIHble pHCKM, BOSHUKAIOLIWE NPH HHBECTUPOBAHMU B
AKTHUBBI, IPEYCMOTPEHHBIE 10roBopoM ¢ KineHToMm.

*: Ilox MPOIIEHTHBIMK CTaBKaMH I10 JIEIO3UTaM 371ech U aanee B [Topsake TOHUMAaeTcs CpeTHUH yPOBEHB ITPOLCHTHBIX CTABOK 10 AEHO03H-
tam 6ankoB TOII-25 no aktuBam B Poccuiickoit @enepannu B BRIOpaHHOH BAIFOTE, CO CPOKOM, CXOKHM ¢ IHBECTHIIMOHHBIM TOPU30HTOM
Knuenra.

**: BeIpakaeTcst KaK BEeIMYMHA YBEJIMYNBAIOLIAsl CPEIHUH YPOBEHb CYIIECTBYIOIINX CTABOK IO JAETIO3UTaM B COOTBETCTBYIOLIEH BaJIOTE.

Ynpasnistonuii He IpoBepsieT JOCTOBEPHOCTh CBEJCHUH, MPEIOCTaBICHHbIX KIMEHTOM sl OmpesiesicHUs ero
WHBeCTUIIMOHHOTO TTPOGUIIS.

5.5. lns onpenenennst MuBectuunonnoro npodwis Knuenta Ynpasmsromuil momyyaer ot Knuenra 3anosnHes-
Hyt0 AHKety 110 Gopme, yctaHoBieHHOU B [Ipunoxenunsix Ne 1a, 16, 1B, 1t k Hactosimemy [lonoxeHwto.

5.6. B orHomenun KinueHToB, ¢ KOTOPBIMH 3aKII0YaTIUCh JlOrOBOPHI JOBEPUTEIBHOIO yIIPaBIeHUs, IpeaycMaT-
puBatome JloBepuTenbHOE yrpaBieHHe B COOTBETCTBUHM co CTaHAApTHBIMU CTpaTerusaMu, VHBECTHIIMOHHBIN
npoduns Knuenra ompenensiercs ucxoas u3 MaBecturmonnoro npoduis CtpaTeruu, pH 3TOM TOJIO0KEHHS
nyHkTa 5.5 Hacrosimero Ilonoxenus He mpumensitores. [Ipu 3axmouennn [loroBopa, mpeaycMaTpUBarOIIETro
yIpaBJeHHe B COOTBETCTBUH cOo CTaHIApPTHOM CTpaTerneil OBEpUTENBHOTO yIPaBIEHUs, COTIacue ¢ PHUCBau-
BaeMbIM MHBecTUIMOHHBIM npoduniem KinenTa cunTtaercs moiyyeHHbIM oT KimeHrta, B TOM 4uciie B MOMEHT
NOJTy4eHUs Y IPABISIONINM JICHEXKHBIX CPEJICTB W/WIIH [IEHHBIX OyMar JJisi JOBEPUTEIBHOTO YIPABJICHUS B paM-
kax BeiOpaHHOW Kimmentom CtaHmapTHOH cTpaTeruu ¢ yKa3aHWeM B HA3HAYEHMH IUTATeXa MPU 3a4MCIICHUU Ha
0aHKOBCKHI cUeT Y IpaBisiowero (Wil HHBIM CIIOcOOO0M, MOATBEpKIaroIuM Hamepenus Kinenra o nepenaue B
JIOBEPHUTEIILHOE YIIPaBJICHUE JCHEKHBIX CPEJICTB M/HIIH IICHHBIX OyMar) HauMEeHOBaHUS COOTBETCTBYIOIIEH cTpa-
Teruu. KimmeHt cuntaercsi yBe1OMICHHBIM O cBoeM MHBECTUIIMOHHOM NMpoduiie U T0MyCTUMOM YPOBHE PUCKa B
MOMEHT OCYILECTBIICHHSI ACHCTBUH 10 Mepeaue akTHBOB B JOBEPUTENBLHOE ypaBiieHHe, HH(opmanus o0 HHBe-
CTHIIMOHHOM TIPOQHIIE U €0 CYIIECTBEHHBIX YCIOBUSX JoBoauTcs o Kinenra B crincke CTaHJapTHBIX cTpare-
ruil Ha caiiTe YnpaBisiolero.
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5.7. Yrpasmstomnuii ocymiecTBiseT JloBepuTeapHOE YIIpaBiIeHIE TOIBKO IPH YCIOBUH MOTYUIeHUS coryacus K-
€HTa ¢ onpeeTeHHbIM A5 Hero MuBecTunnonnsiM npoduiem Knuenrta. YkazaHHoe coriacue MOKeT OBbITh MO-
Jy4EHO OJIHUM U3 CIEAYIOIIUX CIIOCOOO0B:

- IOCPEJICTBOM HAIPABJICHUS COTIACUs B MUCBMEHHOH (pOpMeE IMOUTOBBIM OTIIPABIICHUEM;

- myTeM coBeplieHus] KneHToM KOHKITIOJIEHTHBIX JA€HCTBUI, HAallpaBJIeHHBIX Ha Mepefady akTHUBOB B JOBEpH-
TeTbHOE yIpaBlieHHe BEIOpaHHO KimeHTOM cTaHmapTHOM cTpaTernu U (WiH) HHBIX ASHCTBUN, ONIPEeIEHHBIX B
3aKJIFOYEHHOM JIOTOBOPE JOBEPUTEIHHOIO YIIPaBICHUS.

YKa3aHHOE COTacHe TaKKe CUMTAETCS MTOJyYEHHBIM B CIIy4ae OTCYTCTBHs Bo3paykeHuil oT KimenTa B TeueHue 5
pabounx mHel. KimeHT nmprHUMaeT Ha ceOsl pUCK JTFOOBIX YOBITKOB, BEI3BAHHBIX €ro 0e3/1eCTBHEM (OTCYTCTBHE
YBEIOMIICHHS YTPABISIOIIETO CBOEM COTJIACHH MJIM HECOTJIAaCHM C MU3MEHEHHBIM CTaHJApTHBIM MHBECTHIIMOH-
HBIM NpoduieM, NpeayCMaTpUBAIOIIIM YBEIHUCHHE AOIYCTUMOIO PUCKA).

5.8. MuBectunmonnslil npoduns Knuenrta orpaxaercs ynpapisiiOIUM B TOKYMEHTE, OAMUCAHHOM YIIOJIHOMO-
YEHHBIM JIUI[OM YIIPABIIAIONIET0, COCTaBIEHHOM B OyMaxkHOM (hopMme 1 (1ir) B (hopMe 3IEeKTPOHHOTO JOKYMEHTa
B JIBYX 3K3EMIULIpax, OAWH U3 KOTOPHIX Hepenaercs (Hampasisiercs) KimeHTy, Apyroil mHoanexuT XpaHEHHIO
YIPaBISIOMNM (Jasiee — AHKETa, JOKyMEHT, COJep)Kalliii HHBECTHIIMOHHBIN MPOQUIIb KITHEHTA).
Yrpapisronuii XpaHUT JOKYMEHT, COJIePKaIiii MHBECTUIIMOHHBIN Tipod b KineHTa, JOKyMeHTH U (UITH) WH-
(hopmanuio, Ha OCHOBaHMU KOTOPBIX OIPECICH YKa3aHHbIH HHBECTUIIMOHHBIN NMPO(UIIb, B TeUSHHE CpoKa JICH-
CTBUS JOTOBOPA TOBEPUTENBHOTO YNpaBJIEHUs ¢ 3TUM KIMEeHTOM, a TakKe B TEUEHHE TPeX JIET CO IHS €ro Ipe-
KpamieHus. XpaHeHue AHKeThl ocyriecTBisieTcst OOImecTBoM B OyMaxxHOH JIr00 B AIEKTPOHHON OopMe B 3aBH-
CHUMOCTH OT CII0c00a ee COCTaBIICHHUSI.

5.9. Enunele npaBuia U NpUHUMIBI (POPMHUPOBAHMS COCTaBa U CTPYKTYphl akTUBOB CTannaptHoi CTpaTeruu He
MOJIpa3yMeBatoT UICHTHUYHBIA COCTaB U CTPYKTYPY aKTHBOB s Kakjaoro Knmenra B pamkax atoit Ctpareruu.
WuBectunmonnsiii npoduins Knuenra, onpenenennsiii no CrangaptHoit CTpaTeruu, sSBISeTCs eAMHBIM /IS BCeX
Knunenrtos, HO dakTHyecKne OOXOAbI WIN YOBITKH y KaXI0ro U3 TakuxX KinMeHTOB MOTrYyT OBITH pa3iMYHBIMU
(Hampumep, BCIeNCTBUE Pa3HOTO BpeMEHM 3akioueHus [oroBopa JOBEpUTENHHOTO YNPaBICHUS, pa3inuyuil B
00BEKTax JOBEPUTEIBHOTO YIIPABICHHUS, IPHOOPETCHHBIX B paMKax KOHKpeTHOro Jlorosopa u T.1.). [Tockonbky
Ympasinstonuii B COOTBETCTBUH ¢ HacTosAmMM [losoxeHreM He 3anpammnBaeT CBeeHHsI, TO3BOJISIONINE OLIEHUTD
abCOoIOTHBIN JomycTUMBIH pruck KirenTa mpu ero npucoeanaennn k CtannaptHoit Ctparernu, Y npaBisoIIuii
HE HeceT OTBETCTBEHHOCTH M He Bo3MelIaeT yorTku Kinenty B ciryuae, ecinu Kinent nepenain B JloBepurenbHoe
ynpasieHue B pamkax CrangaptHoit CTpaTernd UMyIIeCcTBO MPU TaAKOM COBOKYITHOM YpOBHE pHcKa (110 OHOM
WIN HECKOJIBKUM CTPATETUsIM), KOTOPBIM B Cllyyae ero peaju3alyy OpuBell K yObITKaM B pa3Mepe, MPEeBbILIao-
IIeM MaKCHMaJIbHBIN pa3Mep YOBITKOB, KOTOPHIH criocoOeH HecTn KimeHT.

5.10. Vkazanwme JlomycTuMoOro prucka He SIBJIsIeTcs rapaHtueit Toro, yro dakrtuueckuii puck Kimenra B pamkax
JloroBopa He NPEBBICUT BEIMYNHY JOMyCTUMOIO pHCKa.

5.11. VYxkazanue OxxugaeMoi JOXOTHOCTHU HE SBIISICTCS TapaHTHEH Y IPABJISIFOIIETO 10 TOCTIKCHHIO OTIPE IeIeH-
HOT'O YPOBHS TOXOJHOCTH IIpH JIOBEPUTENHHOM YIIpaBJICHUH B pamkax [lorosopa.

5.12. Xapaxrepuctuku kareropuid Jlomyctumoro pucka u OxxuaaeMoi JOXOAHOCTH MOTYT U3MEHSATHCS B CHITY
M3MEHEHUI Ha ()MHAHCOBBIX PBIHKAX, OKAa3bIBAIOIIUX CPETHECPOUHOE H IOJITOCPOYHOE BIHSHUE HA COOTHOIICHHUE
JOXOAHOCTU M PUCKa (PUHAHCOBBIX HHCTPYMEHTOB.

5.13. Vmpasnsitomuii B pamkax MuauBuayansHol CTpaTerud MMEET MpaBo NMepecMOTpeTh VHBECTUIIMOHHBIH
npoduis KimeHTta Ha OCHOBE HOBBIX JIaHHBIX, TpelocTaBlieHHBIX KitmeHToM B AHKeTe, 3aIoiTHeHHO 110 opme,
yrBepkaeHHo B Ipunoxennsax Ne 1a, 16, 1B, It k HacTtosimemy Ilonoxenuto. B ciaydae nepecmorpa UnBecTu-
oHHoro npodwits KirenTa Ynpasisionuii B TOpsJKe, MPeyCMOTPEHHOM HacTosuM [lonoxkenneM, pukcu-
pyet HoBbIl MHBecTuoHHbIH podunes Kimenrta u yBenomnser Knuenra o HoBom MHBecTHLIMOHHOM npoduite
KnnenTa B 061mem nopsizike, mpeaycCMOTpEeHHOM i mpodrupoBanus KnneHnTos.

5.14. Tlpu onpexnenennu MuBecTHIMOHHOTO Tipodminst KimneHTa Y nipaBiisiFoIuil HCIONB3YeT UMEIOIIYIOCS B €T0
pacnopsbKeHUH U (M) Y TPEThUX JIUL, IPU HATWYUK 3aKOHHBIX MJIM JJOTOBOPHBIX OCHOBaHUH, HHPOpMAaLHio 00
ucropuu onepaunid Kimenra.
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5.15. Ecmm sTo mpemycmoTpeno [[oroBopoM JTOBEPUTENHHOTO YIIPaBICHUS, Y IPABISIONINN BIIpaBe OCYIIECTB-
nsTh iepecMotp MuBecTrmonHoro npoduist KiveHTta mo uCTeYeHHH HHBECTUITHOHHOTO TOPU30HTA, ONIPE/ICIICH-
HOTO B ericTByromeM MuBecTninonHoM npodwne KimeHTa, v mpu HaJIMYUU OCHOBAHHMA, TTPETyCMOTPEHHBIX TI.
5.16 macrosutero [Tonoxenus.
5.16. OcHoBanwusimu niepecMoTpa MuBecTuimonHoro npodunst Kinenra sBistorcs:
e l3MeHeHuii cBeacHui o Kinenre;
e lI3meHenue skoHOMHUYECKOM cuTyauuu B Poccuiickoin deaepanuu, B TOM YUCIIE U3MEHEHUE KIIOUEBOU
ctaBku banka Poccum;
e BHecenue u3aMeHeHuM B 3aKoHOJ1aTeNbcTBO Poccuiickoit deaepaiiuu, B TOM YKUCII€ HOPMATHBHBIE aKThI
banka Poccuy;
e [lo TpeboBanuto Kinenra;
e Brecenne m3MeHeHW B ba3oBBI CTaHIApT COBEPIICHUS YMPABISIIOMIAM OIepanuii Ha (UHAHCOBOM
pBIHKE.
5.17. Ympasmsromuii nepecMatpruBaer MHaBecTuMoHHbINA poduts Kimmenta UnauBumyansHoi CTparernu 1o
CBOEH MHULIMATUBE, €CJIM €My CTAHOBUTCSI U3BECTHO O HOBBIX CBEACHUSX, BKIIIOUAsl YMEHBUICHUE YPOBHS 10IY-
CTHMOTO pPHCKa, BIustomuX Ha MHBecTUIIMOHHEIH Tpoduns Kimenrta. B ciaydae nepecmorpa MHBECTUIIMOHHOTO
npodmist Knuenra Ynpasmisromuii B mopsake, mpeaycMOTpeHHOM HacTosmmM [lomosxkennem, GUKCHpyeT HOBBIN
WNusectunmonnsiii npoduins Kivenra u yeenomsier Kiimenta o HoBom MuBectuiimonnom npoduie Kivenra B
o01IeM nopsake, NpeaycMOTpeHHOM [yt ipoduirpoBanus Kiuentos. Jlo cornacoBaHusl ¢ KIMEHTOM IMTOBTOPHO
oTpeAeNIeHHOTo (IEPEeCMOTPEHHOT0) MHBECTUIIMOHHOTO TIPOGMIIs Y IPaBISIONINNA TOKEH OCYIECTBIATh JTOBE-
PHUTEIBHOE YIPABICHHUE IIEHHBIMU OyMaraMu M JICHSKHBIMH CPEJICTBAMU KJIIMEHTA B COOTBETCTBUU C IMOCIICTHUM
COTJIACOBAaHHBIM C HUM WHBECTHIIMOHHBIM MPO(HIEM.
5.18. Vmpasnsiomuii BripaBe nu3MeHATh Kateropuu Jomycrumoro pucka u OXuIaeMoi JOXOJHOCTH, a TaKKe
COOTBETCTBHS KaTeropusM Jlomyctumoro pucka kareropuii OxuaaeMoi T0X0 HOCTH.
5.19. Tlpu cocraBneHnN WHBECTUIHOHHOTO podrist KnrenTta Ympapistonuii monaraercs Ha yKa3aHUs U UH-
(hopmanuro, npenocraBieHHy0 Kitmentom, 1 He 00s13aH poBepsTh ee. Puck HeBepHoro onpeneneHus NaBecTu-
1noHHOTO ipodwtst KitmeHTa YipaBistommm BelieACTBHE orydeHus ot KimmeHnTta HegocToBepHOU HHDOpMAITUH,
JeXUT Ha camoM Kiuenre.
5.20. [nst usmenenus Mupectuiimonnoro npoduiis KivieHTa 3anoHsIeTCs U HOITUCHIBAeTCSI AHKETa C OTpaxe-
HUEM aKTyallbHOW MHpopManmu. Prck HeBepHOTO onpenenenus MuBectuimonnoro npodwis Kinnenra Ympas-
JISTIOIIUM BCJICICTBUE HE mpenocTaBiieHus nHpopmanuu KireHToM 00 M3MEHEHUM JaHHBIX WHBECTHUIMOHHOTO
nipodmst siexut Ha camoM Kimmente. Cpok npuBenenus noptdens KimeHTa B COOTBETCTBHE C HOBBIM WHBECTH-
uoHHBIM TIpodunem KimenTa ycranaBnuBaetcs B 20 (IBaaIaTe) pabounx JHEH.
5.21. Yupaenstomuii He moOyxaaeT KimeHTa K COKPBITHIO MM UCKAKEHUIO MHGOPMAIUK, HEOOXOAUMOM s
onpexaeneHus MaBecTuimonHoro npodwist KimenTa, nim k 0Tka3y OT ee Ipej0CTaBICHNUS.

6. HuBecTHIMOHHBII NMPO(PHUIb CTAHAAPTHOI CcTPaTerun

6.1. s kaxnoi Crannapraoit Ctpateruu onpenensercs MaBectuiimonnsiii mpoduis CtpaTeruu.
WuBectunonnslit npoduine CtpaTterun onpeessieTcsl Ha OCHOBAHMH SKCIIEPTHON OLIEHKH YITOJTHOMOYEHHBIX CO-
TPYZAHUKOB YTIPABISIONIEr0 UCXO/Is U3 CYLIECTBA CTAHAAPTHON CTpaTerny yIpaBieHus, 0e3 NpeaAcTaBIeH s KI1-
eHTaMH H(OPMAIUH [T €70 OTIPEIETICHMS.
6.2. NuBecTuunoHHbIi npoduinb CTpaTernu onpenensercsi Kak COBOKYIHOCTh CIEIYIOUINX IMOKa3aTee:

e [Ipornosupyemas 10XOIHOCTE;

e [Ipornosupyemslii puck;

e lHBecTHIMOHHBIN ropu3oHT CTpaTeruy;

e Omnucanue gonycrumoro pucka CrangaptHoi Ctpareruy;

e J[MHaAMHUKa CpEeTHEMECSIYHON JOXOJHOCTH MO KaXKI0W M3 npeuiaraeMbix CTpaTeruil 3a Becb CpoOK ynpas-

JICHUS;
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e Hudopmariyro o Bo3HArpaXJACHUH Y IPaBISIONIETO
o Hudopmariyro o pacxoax, CBsI3aHHBIX C JOBEPUTEIHHBIM YIIPABICHUECM.
6.3. Ympasnstonuii pazmennaet Ha opUIMATBHOM caiiTe B MH()OPMAITMOHHO-TEIICKOMMYHUKAIIMOHHOH cetn 1H-
TEepHET Wiy npenoctapisieT Kinenram cneayroniyto uadopmammto o Crannaptaoit Ctpareruu, npeHa3HaueH-
Ho# 11t KITHeHTOB, He SBJISIONIMXCS KBATH(DHUIIMPOBAHHBIMUA HHBECTOPAMHU:
e [lenp MHBECTUPOBAHUS;
e [IpenmonaraeMblii BO3pacT (PU3UUECKOTO JIMIA, KOTOPOMY MOXET Tpeaiaratbesi AanHas CtaHgapTHas
Crparerus ynpaBicHHUS;
o [IpumepHbIe CpeTHEMECSYHBIC JIOXO/bI U PUMEPHBIC CPEAHEMECSYHBIC PACXOJIbI 3a MociieaHue 12 Me-
csIeB (PU3MYECKOTO JIMIA, KOTOPOMY MOKET MPEUIaraThCsl JaHHAS CTPATETHUs YIPABJICHUS (TONBKO JUIS
(hM3UYECKUX JIHII).

6.4. TIporHO3UPYEMBIi PHCK JACTUTCS HA CIIEAYIOIINE KATErOPUU U UMEET YKa3aHHbBIC XapaKTePUCTUKH:
IIporno3upyemblii pUCK H €ro XapaKTepHCTUKA

Huskwmii

K nanHnoli kareropun pucka O6mecTBo oTHOCHT KieHTOB, ¢ KOHCEpBaTUBHOW 0)KUIAEMOM JOXOJHOCTBI0. OOIIECTBOM OCYIIECTBIIS-
€TCsl HHBECTHPOBAHUE B OOJMIallil POCCHMCKUX /MM MHOCTPAHHBIX YMUTEHTOB, a TAKXKE Pa3MEIICHHEe ACHEKHBIX CPEJICTB B OTHOU
WM HECKOJIBKUX POCCUICKUX KPEAUTHBIX OpraHm3anusix. OrpaHndeHre KpeaUTHRIX PUCKOB 110 BHyTpeHHel MeToanke OOIecTBa 1aer
BO3MOJKHOCTh YMEHBIICHNS] HHBECTUIIMOHHBIX PHCKOB 10 MUHUMAJIBHBIX 3HAYCHHUH 110 CPABHEHUIO C HHBIMH KaTerOPUSIMHU PHCKa.

Husxe cpennero
K nmanHo#t kaTeropun pucka O06mecTBO 0THOCUT KITHEHTOB, 0)KUAAIOMINX MOTYIHUTh TOXOAHOCTH, MIPEBBIIIAIONIYI0 CTaBKY IO JIETI03H-

TaM, Ha YMEPECHHO-KOHCEPBATHUBHOM YPOBHE. I[OHOJ'[HI/ITCJ'[BH&H JOXOOHOCTDb NOCTUTAETCA ITYTEM NHBECTUPOBAHUSA OI‘paHI/I‘IeHHOﬁ JA0JI1
AKTUBOB KJIMCHTAa B MHOCTPAHHYIO BAJIIOTY W/AIi aKquu pOCCHﬁCKHX 1 MTHOCTPAHHBIX SMUTCHTOB. I/IHBCCTOp NPUHUMACT HA ce6${, B TOM
YUCJIC, CTAHAAPTHBIC PUCKU, CBA3AHHBIC C THBCCTUPOBAHUEM B aKIIUU U oGnnraunn pOCCHﬁCKHX Y UHOCTPAHHBIX SMUTEHTOB, & TAKXKE
BaJIIOTHBIC PUCKH.

Cpennuii
K nanHoO# kateropuu prucka OO0IecTBo OTHOCUT KIHEHTOB, 0)KUAAIOIINX TOTYYUTh JOXOTHOCTb, IPEBHIMIAONIYIO TOXOJHOCTh PhIHKA

KOPITOPATUBHBIX OOJHraluii, Ha PalOHAIBLHOM ypoBHEe CyIIECTBEHHAS YacTh aKTUBOB KJIMEHTa MOXKET OBITh MHBECTHPOBaHA B (u-
HAHCOBBIE HHCTPYMEHTHI C BEICOKOW BOJATHIBHOCTBIO (aKIIWHM, MHOCTPAHHAS BATIOTA). Y POBEHb PHCKA CYIIECTBEHHO BBIIIE, YEM PHUCK
PBIHKA OOJHTanuii, HO HIKE, YeM PUCK PHIHKA aKI[HIA.

Bbiie cpennero

K nannoOit xareropuu pucka OOmecTBO OTHOCHT KIIMEHTOB, OKHIAIOIIUX MOJYYHTh YMEPEHHO-arpecCHBHYIO JOXOJHOCTb, 3HAUU-
TEJNBHO MPEBBIIIAIONIYIO JOXOTHOCTh PHIHKA KOPIOPATHBHBIX o0uranuii. /1o GUHAHCOBBIX HHCTPYMEHTOB, 0018 JAFONIIX BBICOKOM

BOJIATHIIBHOCTBIO, TIPEJIOIAracTCst B CpeHEM 00Jiee BBICOKOM, YeM JI0JIsi KOHCEPBATHBHBIX (DHHAHCOBBIX HHCTPYMEHTOB (00IHrarmii,
JIEMO3UTOB) B TIOpTdere.

Boicokuii

K nmanHo# kateropun pucka O0mecTBo OTHOCUT KITMEHTOB, TOTOBBIX IPUHATEH BBICOKUN PUCK LIS MTOTYYIEHHS arpeCCUBHOM TOXOIHO-
CTH OT HHBECTUPOBAHHMS B (DMHAHCOBBIE HHCTPYMEHTHI [0 CPAaBHEHHIO C MHBIMHU KaTerOPHUSMH PHCKA. YPOBEHb PHUCKA COOTBETCTBYET
pucky ponmopbix naaekcos (PTC wmm qpyroit HHAEKC, 3aBUCAIMINI OT KOHKPETHOW HHBECTUIIMOHHOM cTparerun). [loprdens Knnenra
MOXET OBITh HHBECTHPOBAH HE TOJIBKO B pPyOJIeBbIe, HO U B BAJIIOTHBIE (PUHAHCOBBIE HHCTPYMEHTHI.

OueHb BBICOKHIA

K nanHnoii kareropun pucka O01mecTBo OTHOCHT KIIHEHTOB, TOTOBBIX MPHHATH OYEHB BBICOKHHN PUCK IS TOTYIEHHS CBEpXarpecCHBHOM
JIOXOJTHOCTH OT MHBECTHUPOBAHMS B (PMHAHCOBBIE MHCTPYMEHTBHI 110 CPABHEHUIO C HHBIMH KaTeTOPUsIMU PHUCKA. Y POBEHBb PHCKa COOTBET-
cTByeT pucky GounoBsix nuaekcos (PTC nmm apyroit MHAEKC, 3aBUCAIINI OT KOHKPETHOI MHBECTHIIHOHHOH CTPAaTErHH), a MOXKET 1
IPEBOCXOAUTH PUCK yKa3aHHBIX MHAEKcoB. K maHHOI kaTteropuu pucka otHocsatcs taxke caenku PEIIO, uTo mo3BonsieT nHBECTHPO-
BaTh CpeJcTBa B 00beMe, MpeBbImaronmM o0beM noprdens kmmenTa. [Toprdens Kimenra Moxer ObITh HHBECTHPOBAH HE TOJNBKO B
pyOieBbIe, HO U B BAJIIOTHBIE ()MHAHCOBBIC HHCTPYMEHTEI.

IIpodeccuoHaNBLHBII

K nannoii kateropun OOmmecTBo oTHOCHT KITMEHTOB, KeTaIoIIX IPHHATE NPO(hEeCCHOHANBHBIH YPOBEHb PUCKA IS OTyIEeHHs MaK-

CHMAJILHO BBICOKOM JIOXOHOCTH NMPO(eCCHOHATBHOTO YPOBHS OT HHBECTHPOBAHHS B (PMHAHCOBBIE MHCTPYMEHTHL. Y POBEHb PHCKA CO-
OTBETCTBYET NIPOM3BOIHEIM (PHHAHCOBBIM HHCTPYMEHTAM, a TakKe HHBECTUPOBAHUIO B AKTUBHI, BIOXKCHHUS B KOTOPBIE MOTY IIPHBECTH
MOJIHOH NoTepe KINEHTOM UHBECTUPOBAHHOTO KAaIIMTala.

VYkazanue [IpornosupyemMoro pucka He SBIsiETCA rapaHTuen toro, yro Paktuyeckuil puck Kinenra B pamkax
Jorosopa He mpeBbICUT BenuuuHy [Iporao3upyeMoro pucka.
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BKC cnaracoctontmem

IIporaosupyemsiid puck CTpaTeruu CUMTAETCS ONPEICICHHBIM Ha KaXIbIH CPOK, PABHBIM HHBECTHIIMOHHOMY TO-
PH30HTY, a TaK)Ke Ha CISIYIONINI 3a MEePHUOIOM MEPBOTO MHBECTUIIMOHHOTO TOPU30HTA CPOK YIPABICHUS, €CIIU
B [lepeune Crpateruii He ykazaHO WHOE IJIsT KOHKpeTHOW CTpaTeruu.

6.5. TIporHo3upyemas JOXOIHOCTh JEIUTCS Ha CICAYIONINE KATETOPUU U UMECT YKa3aHHbBIC XapaKTePUCTUKU:

O:xuaemMast 10X0AHOCTb U ee XapaKTepucTuKa

KoHcepaTupHas
Ha yposre JIB/]* + 0-1% romoBeix B pyoisix n/umu + 0-1% ronoBsix B goyutapax CIIIA*.

YMepeHHO-KOHCepBaTHBHAs
Ha yposue B/ + 3-5% ronoBeix B pyossix u/mnu + 2-4% B nonnapax CIIA.

Pauuonanbnas
Ha yposae B/ +5-8% romoBbIx B py0sx u/uin + 4-7% B nomnapax CIIA.

YmepenHo-arpeccuBHas
Ha yposue JIB/1 + 8-11% ronoBsix B pyousax w/wmu + 7-11% B nomnapax CILA.

ArpeccuBHas
Ha yposue JIB]J] + 11-16% ronoBsix B pyOusix u/mmm + 11-15% B nomtapax CILA.

CaepxarpeccuBHas
Ha yposne B/l + 16-22% ronosbix B pyousix u/umu + 15-19% B nomnapax CIIA.

Ipodeccnonanbuas
Ha yposue B/ + 22% ronoBsix B py0isix u/uian + 19% B nomnapax CIIA.

IIporno3upyemasi 1oxogHocTb CTpPATEruy CUUTACTCA ONPENCICHHOW Ha KaXKIbIM CPOK, paBHBIA MHBECTHLIMOH-
HOMY FOPH30HTY, a TAKXKE Ha CIEAYIOLINHI 3a IEPUOI0M NIEPBOr0 MHBECTULIMOHHOTO TOPU30HTA CPOK YIIPABJICHUS,
eciu B Ilepeune CtpaTernii He yka3aHO MHOE JUIsI KOHKpEeTHON CTpaTerum.

6.6. Kareropuu I[Ipornosupyemoro pucka u [IporHo3upyemMoii JOXOIHOCTH CTaHIAPTHO COOTBETCTBYIOT APYT
JPYTy CIEAYIONINM 00pa3oM:

ITporHo3upyemplii PUCK M €r0 XapaKTepPHCTHKA ITporHo3upyemasi JOXOJXHOCTH H €€ XapaKTePUCTHKA

Huskmii KoncepBaTuBHas

Huxe cpeanero

YMepeHHO-KOHCepBATHBHAS

Cpennuii

PauuonajbHas

Boliie cpeinero

YMepeHHo-arpeccHBHAS

Boblcoknii

ArpeccuBHas

OueHb BBICOKHIA

CaepxarpeccuBHast

IIpodeccuoHaNbLHBII

IlpodeccnonajabHas

6.7. MHBecTHUIIMOHHBINA rOpH30HT 110 CTpaTeruu onpesenseTcss Kak IMeproJi BpEMEHH, 32 KOTOPhI MOXKET ObITh

AOCTHUTHYTa HporHo3preMaﬁ AOXOOHOCTD IIPpU CO6J'IIO,I[€HI/II/I HpOFHO3I/IpyeMOFO pucka.

6.8. Ympasnstomuii BipaBe W3MeHsITh KaTeropuu [IporaozupyemMoro pricka u [Iporao3upyemMoii J0X0IHOCTH.
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6.9. He mo3anee, uem 3a 10 (mecsaTh) KaJeHIAPHBIX THEH 10 BCTYIUICHHS B CHIY H3MEHCHHH B MIHBECTHIIMOHHBIN
npoduns Crangaptaoit Ctparerun Ynpasmswoomuid 00s3aH yBeJoMUTh Kimenra ogquuM u3 crnocoOoB, mpemy-
cMoTpeHHbIX JloroBopoMm o HOBoM MHBecTuimonHoM mpoduie CtpaTeruu.

6.10. IIpu orcyrcTBHM Hecornacus Knuenrta ¢ BHOBB mosrydyeHHbIM MHBecTHIMOHHBIM poduiieM CTaHAapTHOM
Crpateruu Ko JHIO BCTYIUIEHHA B cHTy HOBOro npoduist Ctangaptaoit Ctpareruu ynpasneHusi, Knuent cuura-
©TCs MPUHSBIIIAM M COTIIACOBABIIIMM CBO¥ 00HOBIICHHBIN UHBecTHIIMOHHBIHN TTpodmis. [Ipu Hecormacun Knmenra
¢ obHoBeHHBIM MHBecTHIIMOHHBIM npoduneM CTaHAapTHOH CTpaTeTHH JOBEPUTEILHOE YIIPABICHNUE aKTHBAMH
takoro Knnenra npekpaiuaercs cornacHo Jorosopy.

6.11. Ecnwm 3To npeaycMoTpeHo JIoroBOpOM JIOBEPUTENBEHOTO YIPABICHUS, YTIPABISIONIANA OCYIIECTBIISET Tie-
pecmotp MuBectuumonnoro npoduins CrannaptHoit CTpaTeruu Mo MCTEUYSHUH WHBECTHIIMOHHOTO TOPH30HTA,
ompezeneHHoro B AeicTBytomeM MaBectunmonnom mpoduine Crangaptaoi CtpaTeruu, U MPH HAJTHYUN OCHO-
BaHUMH, IPeyCMOTPEHHBIX 1. 6.12 HacTosAmero [lonoxenus.

6.12. OcuoBanussMu nepecmorpa MuBectuimonsoro npoduist CrangaptHoi CTpaTeruu SBISOTCA:

e lI3meHeHue skoHOMHUYECKON cutyauuu B Poccuiickoin denepanuu, B TOM YUCIE U3MEHEHUE KITIOUEBOU
craBku banka Poccuu;

e Bnxecenue n3meHeHuil B 3akoHofaTenbcTBo Poccuiickoit denepanuu, B TOM YUCII€ HOPMATUBHBIE aKThl
banka Poccnm;

e Bnecenne nsmenenunii B bazoeiii CTaHaapT cOBEpILICHHUS YIPABISIONIMM Olepaluii Ha (HUHAHCOBOM
DBIHKE;

e li3MeHeHNe MHBECTUIIMOHHBIX niener CtanmapTHoit CTparerun, B TOM YHCIe 3a cueT godasnenus B Ctpa-
TETUI0 UHBECTULHMOHHBIX HHCTPYMEHTOB HOBOT'O KJIacCa WA TOTO K€ KJIacca, HO C CYIIECTBEHHO OTJIH-
YaIOLUMUCS XapaKTEePUCTUKAMU PUCKA U JOXOJHOCTH.

6.13. Ympapnsromuii pasMeniaeT Ha CBOEM OPHUIHUAILHOM caiiTe B HHPOPMALMOHHO-TETICKOMMYHUKAIIHOHHOM
cetn MHTEpHET Min nipenoctasiser Kimentam nHpOpMAIUIO 0 BHECEHUN H3MEHEHNH B IHBECTUIIMOHHEIH TPO-
¢unp CraHmapTHOH cTpaTeruu B cpok He nosaHee 10 (gecatn) KaJeHIapHbIX JHEH 0 aThl BCTYIUICHUS B CHITY
HoBoro MuBectuironnoro npoduins Crangaptaoit Crpareruu. [Ipu 3ToM Takas nHPOpMaIUs JOKHA Colep-
JKaTh OCHOBaHUS ISl BHECEHUS U3MeHeHMi B HBecTumoHHbIH ipodmie CtanaapTHOi CTpareruu.

6.14. JloroBOp IOBEPUTEIIBHOIO YIIpaBJICHUs, KOTOPBIN mpeaycMarpuBaer CranaaptHyto CTpareruo ympasiie-
HUS, TOJDKEH COAEPXKAaTh MOPSIOK ASUCTBUM Y IpaBIAOIIEro, B ciayyae ecinu cornacue Kinvenra na HoBbiit MH-
BeCTHIMOHHBIN npodmits CtangapTHoit CTpareruu, mpeaycMaTpHBaloLIiid YBEIHYCHUE TOMTyCTUMOTO pUCKa, He
MOJTy4YEHO.

7. JlomycTHMBIil pUCK

7.1. Jlomyctumslii puck Kimenra — HekBanuduuupoBaHHoro nHBectopa no MunusuayansHoit Ctpareruu onpe-
JensieTcss YTpaBIsIONIMM Ha OCHOBaHUH MoiTydeHHol oT Kimenrta nadopmanmu:
e o Bo3pacte Knuenrta (Juist Yupeaurens — GpU3NYECKOIo JIMIA);
® 0 IPUMEPHBIX CPEIHEMECSIYHBIX JOXO0JaX U CPETHEMECSYHBIX pacxoAax 3a mocijenHue 12 mecsues, a
TaKkxe 0 cOepeXeHusIX, MHBECTHLMAX U ACHEXHBIX o0s3arenbpcTBax Kinnenra (s Yupenurens — Gusu-
YECKOTO JINIIQ);
e 00 oOpa3oBaHuM (KBAIM(UKALKMN) U ONBITE U 3HAHUAX B 00JaCTH MHBECTUPOBAHUS ()1 YupeauTesns —
(u3MUECcKOro Iuna);
® UHBIX JJAHHBIX, YKa3aHHBIX B AHKETE.
7.2. Jlomyctumblit puck Kimenrta — HekBanmu@uumpoBaHHOTO HHBecTOpa o MumuButyansHoit Ctpareruu onpe-
JIEJISIETCS COTJIACHO ATOPUTMY, YKa3aHHoOMY B IIpunoxenusx Ne 1a, 1B HacTosmero [lonoxenus.
Honyctumslii puck Kimenra — puzndeckoro nuna, BISIOMMNACT KBATH(UIUPOBAHHBIM HHBECTOPOM, nin Kim-
€HTa — IOPUANYECKOT0 JINIIA, ONIPENEsIeTCs YIPABIAIONIAM HCXO0/IS U3 CBEIEHU, TOJYYEHHBIX UM OT 3TOTO KITU-
€HTa, KaK pUCK, KOTOPbIil 3T0T KIIMeHT cornaceH HECTH, COTJIACHO alrOpUTMY, YKa3aHHOMY B HactoseM [loso-
JKEHUH.
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7.3. JlomyCTUMBIH PHUCK, ONIPEACIIICTCS KaK HU3KUH, HI)KE CPEIHEr0, CPeIHUH, BhIIIIE CPEIHETr0, BHICOKHIM, OYCHb
BBICOKHIA WM MPO(ECCUOHANBHBIN, UCXOS U3 OJHOMMEHHON KaTeropuu [IporHO3upyeMoro pucka Takoi
Crparerum.

7.4. Kareropuu Jlonyctumoro pucka CrangaptHoit CTpaTeruu UMEIoT XapaKTEPUCTHKH, COBIAIAIOIINE C XapaK-

TEPUCTUKAMU OJTHOMMEHHBIX KaTeropuii [Iporao3upyemMoro pucka, ykazaHHbIX B 11. 6.4 HacTosmiero [lonoxenus.

7.5. Hecmotpst Ha TO, 9TO YTpaBISIOUINA OCYIIECTBISIET PETYISPHBII MOHUTOPUHT YpOBHS (DakTHIEeCKOTO

pucka 1o JloroBopy u €ero COOTBETCTBUS ypOBHIO J[omycTUMOT0 prcKa, (hakTHIeCKHEe YOBITKY B paMKkax Jlorosopa

MOTYT TIPEBBICUTH YpoBeHb JlomycTumoro pucka Kinuenra.

8. O)KHL[aeMaﬂ HOXOAHOCTD

8.1. Oxunaemas noxonnocth Knuenrta MunuBuayansHoi CTpaTerun onpeneiseTcsi HCXosl U3 Kateropuu MH-

BeCTHUMOHHOTO npodwmist Kimenra, onpeneneHHoi coryiacHo aaroputMy, ykazanHomy B [Ipunoxenusix Ne la,

16, 1B, 1T Hacrogiiero ITonoxenus.

8.2. Ilpu onpenenenun Mupectunmonnoro npoduns Knuenra Oxunaemas 10X0JHOCTb MOXKET OBITh yCTAaHOB-
JIeHa KaK KOHCEPBaTHBHAS, YMEPEHHO-KOHCEPBATHBHAA, pallHOHATIFHAS, YMEPEHHO-arPECCUBHAs, arPeCCHB-
Hasl, CBepXarpecCUBHAs WM PO ecCHOHATBHAS.

8.3. 3nauenus Oxuaaemoii noxoaHoctu CranaapTHol CTpaTeruu UMEIOT XapaKTePUCTUKH, COBIAIAOIIUE C Xa-

PaKTEpUCTUKAMH OTHOMMEHHBIX KaTeropuii IIporao3supyemMoil JOX0IHOCTH, YKa3aHHBIX B 1. 6.5 HacTosero [o-

JIOKEHHUS.

9. MHBeCTHIMOHHBINH FOPU3OHT KJINEHTA

9.1. MuBectunmonHsklid ropuzoHT Kinnenta UnanBuayansHoit CTpaTerun onpeaenseTcs Kak COBOKYITHOCTh HH-
BECTHUIIMOHHBIX Iieneil KinmeHnTa 1 TOCTYITHOCTH MHBECTULIMOHHBIX MHCTPYMEHTOB, yIOBJIETBOPSAIOIINX 3TUM IIe-
JIIM Y TIO3BOJISIIOIIMM JOCTHYB 3TUX IeJIel, CBONCTBAM 3THX MHCTPYMEHTOB, B TOM YHCJIE, HO HE OTPaHUYNBAsCh,
JaTe TOTalIeHus], AI0pallii LIEHHBIX OyMar, BOJATUIBHOCTH, KPEIMUTHOMY KauecTBY JIMLA, 00s3aHHOTO 1o ¢$u-
HAaHCOBOMY HHCTPYMEHTY, HHBIM XapaKTEePUCTHKaM (PUHAHCOBBIX HHCTPYMEHTOB, JONYCTHMBIX K IPHOOPETEHUIO
B cocTaB akTHBOB KimenTta. VIHBECTHIIMOHHBIN TOPU3OHT OIpPENENIeTCs TaK, 9TOObl OH He MPEBBIIIAT CPOK, Ha
KoTopblii KieHT rotoB nepenars cpencrtsa B JloBEpUTENIbHOE YIpaBIEHHE, U OJHOBPEMEHHO CIIOCOOCTBOBAI
JOCTHKEHUIO JPYTUX IIeTie nHBecTupoBaHus KinenTa.

9.2. MHBecTUIIMOHHBIN ropu3oHT KileHTa He MOXeT NpeBBILIaTh CPOK, HA KOTOPHIX 3aKiouaercs Jorosop no-
BEPUTEIBLHOTO YIIPaBJICHNUS.

9.3. Ecnu MuBecTHimonHbIi ropu3oHT KineHta MeHble cpoka, Ha KOTOpBIH 3akitodaercs: JJoroBop moBepu-
TeNbHOTO ynpasneHus, Oxngaemast JOXOOHOCTh U J{OIMyCTHMBII pUCK ONPEAeIIOTCs 3a KK bl MIHBECTUIIMOH-
HBI ropu3oHT KinenTta, BXOIAIui B yKa3aHHBIN CPOK.

9.4. NnBectunnonHslii ropu3oHT Kimenta CranaaptHoit CtpaTeruu cuntaercsi paBHbIM MIHBECTHIIMOHHOMY TO-
pHU30HTY Takoi CTpaTeruy.

9.5. MlHBeCTUIIMOHHBIN TOPU3OHT KiMeHTa onpenesieTcs B [Ipunoxennu Ne 1a, 16, 1B, 1t Hacrosmiero [Tomoxe-
HUSl.

10. MoHUTOpPUHT GAKTHYECKOT0 PUCKA KIUEHTA

10.1. VYnpasmusrommii onpenenser gpaxTuyeckuid puck KimeHra, npu ocyIecTBICHHN TOBEPUTEIBHOTO YIPaB-
neHus aktuBamu Knuenra.
10.2. Ynpapisromuii yCTaHAaBIMBAECT BO BHYTPEHHUX TOKYMEHTAX CIIEAYIOIINE IPUHINIBI OpeieneH sl haKTH-
yeckoro pucka Knnenra:
e [lo kaxxaOMy OTZIEIBHOMY JOTOBOPY TOBEPUTENBHOTO ynpasineHus Kinenra;
e Ecnu noBeputensHoe ynpasieHue aktueaMu KimenTa ocymectsisiercs cornacHo CtanaaptHoit Ctpare-
UM yIpaBieHus: — 1o obuiemy noptdento ganHoi CtangaptHoit Ctpareruu ynpasieHUs, B KOTOPBIT
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BXOJISIT aKTHBHI BceX KITMEHTOB YTIpaBIISIONIETro, KOTOPBIE YIIPABIISIOTCS COTIacHO naHHON CTaHmapTHOM
Crparerun.

10.3. Ympasmisiromuii Ha peryJsipHoii ocHOBe He pexe 1 (0JJHOT0) pa3a B MecsI| OCYIIECTRISICT KOHTPOIb COOT-
BeTcTBUsl DakTdeckoro pucka Kinmenra JlomyctiMoMy pucky mo kKaxxaomy JloroBopy A0BEpUTEIBHOTO YIPaB-
JIeHus, 3aKiIt0YeHHoMy ¢ KimeHToMm.

10.4. YnpaBisfoIui OCYIIECTRISET CPAaBHEHNE BEIMIHHBI JIOMyCTUMOTO PUCKa, OTIPEACTICHHOM IO TTOKA3aTeI0
VaR cornacHo BHyTpeHHUM JOKYMEHTaM Y IpaBIsioniero, ¢ yposuem daktuyeckoro pucka VaR Kinenra.
10.5. B ompenenenun ¢pakTHyeckoro prcka (mokaszateist VAR) ynpaBisiroiuii OCHOBBIBACTCS HA CIIETYFOIIUX
HNPUHIMIIAX.

10.5.1. Ipomast ppIHOYHAS BOJIATHILHOCTD ABJISETCS XOPOLIEH MOAETBbIO OYAyIIel BOTaTHILHOCTH.

10.5.2. HcTopuueckue T0XOXHOCTH UMEIOT paclpeieNieHne, OTIIMYHOE OT HOPMAJIBHOTO, B 9TOH CBS3M Y IIpaBIIs-
IOIIMK BHIOMpAeT UCTOPUUECKUI METO pacyeTa prucKa, KOTOPBIH MO3BOJISIET y4ecTh 0COOCHHOCTH pacmpeerie-
HUSI JOXOAHOCTEH peabHbIX aKTHBOB.

10.5.3. B cmydae OTCyTCTBHS IIeH HHCTPYMEHTa Y IPaBISIONINA MPUIOKHUT BCE YCHUIHS IJIS TIONCKA aHAIOTHY-
HOT'0 MHCTPYMEHTA B CJIEAYIONICH ITOCIIeI0BATENbHOCTH:

10.5.3.1. Beibupaetcs HHCTpYMEHT, MAaKCUMAITFHO TIOXO0XKHH M0 XapaKTepUCTHKaM Ha TOT, TI0 KOTOPOMY HET JIaH-
HBIX. K TaKMM XapaKTepHCTHKaM OTHOCSITCS, B YACTHOCTH: SMUTEHT, CPOK TIOTALICHUS, KPEAUTHOE Ka4yecTBO, OT-
pacib, BaJIOTa, CTPaHa OCHOBHOT'O OM3HECA IMUTEHTA, CTAPLIMHCTBO A0Jra M €ro 00ecre4eHHOCTb, pa3Mep (Ka-
NUTAIN3ALKUA) SMUTEHTA U T.1. CIMCOK MOXKET OBITh M3MEHEH M0 YCMOTPEHUIO Y IIPABIISIOIIETO.

10.5.3.2. B ciiyyae HEBO3MOKHOCTH BBIOOPa TAKOTO WHCTPYMEHTa YTPABIISAIOUINN BHIOMPAET TAKOW PHIHOYHBIN
MHJIEKC, KOTOPBIM IO MapaMeTpaM OTpacib, pa3Mep (KamuTaliu3anus) KOMIaHUH, BXOASIINX B HHIEKC, CTpaHa
OCHOBHOTO OM3HECA 3TUX KOMITAHHUM U T.J., ABISETCs OJIM3KUM K JAHHOMY WHCTPYMEHTY.

10.5.3.3. B ciyuae HEBO3MOXKHOCTH BBIOOpa TaKOTO WHAEKCA YTPaBISIIOIIUA HCTONB3YeT MHIEKC MIUPOKOTO
PBIHKA (UIsI COOTBETCTBYIOLIETO KJIACCa aKTUBOB) B KAUECTBE MPOKCH, TO €CTh HHCTPYMEHTA, alllIPpOKCUMUPYIO-
LIET0 pacCMaTPUBAEMBIi.

10.5.3.4. Pacuer nokazatens VAR ocymecTBisieTcst B ClIeAYIOIIEM MOPSIKE:

VAR(95%, 10d) =Percentile( DailyYieldsDistributionPort;5%) * v/ 10,
eoe.

VAR(95%;10d) necsruanesusiii Value At Risk, mocunTanHbIN ¢ JOBEPUTEIEHBIM HHTEPBAIOM 95%
DailyYeldsDistributionPort — pacnipenenienne JHEBHBIX TOXOAHOCTEH MOPTdEs aKTUBOB Ha TOPH30HTE 3 rojIa;
Percentile — ¢pyHkuus, Bo3Bpamiaronias 3alaHHbIi IEPCEHTHIIb U3 PaCIIpeICIICHHS;

s maxoxaerus Benmanbsl DailyYeldsDistributionPort ucronssyercs cinemyromiast hopmyna:

Yie. = Yip wy
: : X i,
Ymi = Yin Wh
Yig. - Yin
rae : : - MaTpUIIA JTOXOJAHOCTEH N-aKTUBORB B MopTdesie B TeUeHUe M — JTHEH, TPY 3TOM YHCI0 M

Ymi = Yin
COOTBETCTBYET YHCITY pabOUUX JAHEH Ha HCTOPHUECKOM TOPU3OHTE 3 roja,
X —3HaK MEPEMHOXKCHHSI MaTPHUII,
w;
i - BEKTOp BECOB aKTHBOB B IOpT(dere;
4
JIst HaX 0K IEHUS IOXOIHOCTH OTJICIBHOTO aKTHBA 32 KOHKPETHBIN JIEHb HCIIONIB3YeTCs CieMyromas (opMya;
P
n
Y = -1
Pn_q
I'me Pn — 11eHa akTHBa 110 COCTOSHUIO HA 3aKpBITHE JHS N
Y — 10XOJHOCTH aKTUBA 3a JIeHb N
NIPY 9TOM JUIs oOnvranuii 6a30i Jist pacueTa JOXOAHOCTH LIEH SBISETCS PSJ] JOXOJIHOCTEH K MOTaIlIeHHIO
obnuranuu. [lepexo OT K3MEHEHUH TOXOJHOCTH K TIOTAIIEHUIO K JIOXOJHOCTH II€HBI OOJIMTaIH OCY-
HIECTBIISIECTCS Yepe3 MmoKa3areib JIOPaIiH 1o clieayromei Gopmyse:
Y = —Dur * AY.rne
Y — 1eHoBast JOXOTHOCTh OOJIUTAINH 32 JACHB N
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Dur — mgroparust o6nuranum
AYc — U3MCHEHHUE TOXOHOCTH K MOTAIICHUIO OOIHUraIiy 3a JIeHb N
10.6. B ciydae ecnu 1o pe3yibTaTaM MPOBEPKU YCTaHOBJICHO, 4yTo dakTrueckuii puck Kimenra cran mpeBbl-

math JlomycTuMBIi pHCK, onpeneieHHbli B MHBecTuIonHOM npodmte KimenTa, YpaBisromuii MOXET IIpH-
HATB CIEAYIOIINE PEIICHNUS C IeNIbI0 CHIDKEeHUsI pucka Kinenra:
e [IPOU3BECTU U3MEHEHMSI B COCTABE U CTPYKType akTUBOB KiuenTa B pamkax Jorosopa;

® 3aHATH BBDKUAATENBHYIO TAKTHUKY JO CIEIYIOIEro MOMEHTa MPOBEAECHNS KOHTPONIS cOOTBeTCTBUA Dak-
THYecKoro pucka Kiuenra JlonycTumMoMy pUCKY;

® TIPSANPUHATH UHBIC TEHCTBHS.

HpI/IHHTI/Ie COOTBCTCTBYIOILICTO PCIICHUA praBJ’IHIOHII/IM OCYHICCTBIIACTCA C YUCTOM aHaJin3a U MPOrHo3upoBa-
HHUS CUTyallud Ha (I)I/IHaHCOBBIX PBIHKax.

10.7. Ynpasmstromuii He 00s13aH coobmars Knuenty nndopmanmio o pesynbraTax KOHTPOJIS cOOTBETCTBUS Dak-
THUYECKOro pucka J[omycTUMOMY PUCKY, €CJIM HHOE HE IIPeaycMOTpeHo JloroBopom.

10.8. C momeHTa Ha4aja Te4eHHs CpOKa JUIL BO3BpaTa akTUBOB KimeHTy B CBs3H ¢ mpekpanienueM Jlorosopa
MOHHUTOPUHT (PaKTHUECKOTO PUCKA HE OCYLIECTBISCTCS.

11. 3akiarouuTe/bHbIE MOJI0KEHU

Hacrosimee ITonoxenne BcTynaeT B cuity 1o uctedenuu 10 (mecsiti) KaneHIApHBIX THEH CO AHS €r0 PaCKPBITHS
Ha OQUIIHATEHOM caiTe YTPaBISIOMEro B HHOPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHOH ceTn MHTepHeT. M3Me-
HeHus B Hactosmiee [lonoxenue BCTymaT B cuily o ucteuennn 10 (gecsaT) KaleHJapHBIX THEH ¢ MOMEHTa
pa3melenus u3MeHeHHoro IlonoxeHus Ha caiite Ynpasistomero B cetu VIHTEpHET, eciii HHOE He NPEAYCMOT-
peno npu npunsatuu Ilonoxenus. Bece uamenenusi, BHeceHHble B 1lonoxkeHue, sBISIOTCS 00s3aTENbHBIMU IS
Bcex Kinenros, 3akmounBIIuX JJoroBop JOBEPUTEIHHOTO YIPABISHHS KakK 10 BCTYIUICHUS U3MEHEHUH B CUITY,
TaK U MOCJE BCTYIUIEHUS B CHTY TAKUX U3MEHEHUIA.

12. Mipuaoxenus
12.1. Tlpunoxenue Ne la: AHkeTa A7 ONpeAEIeHUS] HHBECTULIMOHHOTO MPOGHUIIS

(mast husHMYecKoro JMIA, HE SBISIOMIETOCs KBaTH(QHUIIMPOBAHHBIM HHBECTOPOM).
12.2. Ipunoxxenue Ne 16: AHKeTa JJIs ONPEICIICHNS HHBECTULIMOHHOTO MPOQHIs
(U1 PU3MIECKOTO JINIIA, SBISIOMIET0Cs KBATH(OUIIMPOBAHHBIM HHBECTOPOM).
12.3. Tlpunoxenune Ne 1B: AHKeTa JUIs OTIpe/ie/ICHHsI MHBECTHIIMOHHOTO TIPOQuIIs
(U1 FOPUTMYECKOTO JINIIA, HE SIBIISTFOLIETOCS KBAIN(HIUPOBAHHBEIM HHBECTOPOM).
12.4. Tlpunoxenue Ne 1r: AHKeTa 11 OnpeiesieH!sI HHBECTULIMOHHOTO MPOQHIISL
(7151 FOPUITMYECKOTO JINTA, SBISIONIETOCS KBANU(UIIMPOBAHHBIM HHBECTOPOM).
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HUHBECTULIMUOHHOI'O

BITATOCOCTOAHMEM I1/CTRL.8.5./B.00-19.09.2024
NPODUJIIA

NPUJIOKEHHUE Ne 1a

K IToJ10:keHNI0 0 MOPsIAKe ONpeaeseHHs] HHBECTHIIMOHHOTO PO (uIs
Kinenra AO «BKC Ynpapienue 6,1arococTosstHuem»

AHKETA JJ1s1 ONPEJEJIEHUSI UHBECTULIMOHHOTI'O TPO®UJIA
((pusrueckoro iuia — HeKBATU(PUIIMPOBAHHOT'O HHBECTOPA)

®amunus, Ums, OtuecTBO

[Macmopt: cepus HOMeEp

[Hata poxxneHust

1. VYkaxkuTe BaTIOTYy HHBeCTHPOBaHUS (MOXHO OTMETHUTH HECKOJILKO BAPHAHTOB)
al | Py0mn
b. Josmmapst CIIIA
C. EBpo
d. HIBeiinapckue Gppasku
e. HOanun
f Jupxamsl
g. Hpyras Bamrora
2. Ykaxute napopmanuio o Bamewm Bo3pacre ([Toxxanyiicra, OTMETETE OJTUH BApUAHT)
al | o 23 ner (0 6annos)
b. Ot 24 1o 40 net (2 6anna)
C. Ot 41 5o 60 ner (4 6anna)
d. Crapue 60 et (0 6annos)

3. Ykaxute Bauy nei» nHBeCTHPOBaHHUSI
(IToxamyiicTa, OTMETHTE OAWH BapHUaHT)

3amura cpeacts ot uHbIsIMH (0 Han106)

[Ipubaska x Oymymieit nencuu (1 6ann)

Hakomnenwne onpeneneHaoit cymms! -115-150% oT cymMMBl nHBECTHPOBaHUS (2 6anna)

Ionyuenne nononHUTENBLHOrO A0X0Aa B pazMepe a0 20% rofoBeIX Ha cpok 10 3 net (3 oanna)

[omyyeHne NOMONHUTENBHOTO 10X0a B pazmepe 10 30% romoBsIx Ha cpok 10 5 net (4 danna)

o |lolo|o|p

ITonyuenne nononaHUTENBEHOrO A0X0Aa B pazMepe A0 30% rofoBbIX HA CPOK CBBIIIE 5 J€T (5 Ha1106)

4. YKauTe CpPOK HHBECTHPOBAHUS
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(IToxxamyiicta, OTMETHTE OAWH BapUaHT)
a. Menee 3 ner (1 6ann)

b. Ot 3 10 5 ner (2 6anra)

C. Ot 5 no 10 net (4 6anna)

d Csrie 10 ser (6 6annoes)

5. VYkaxure cBeeHusi 0 Bamem o0pazoBannu (3HaHUS B 00JI1aCTH MHBECTHPOBAHMST)
(IToxxamyiicTa, OTMETHTE OAWH BapUaHT)

a. OrcyrcrByer (-1 6ann)
Cpennee / cpefHe-cnenuaisHoe (2 danna)
Bricnree (3a uckimoyeHueM (GHUHAHCOBO-9KOHOMUYECKOT0) (4 fanna)

Briciiee pUHAHCOBO-9KOHOMHYECKOE HJIM MHOE JIOTIOJIHUTEIFHOE 00pa30BaHKE B 00JIaCTH UHBECTUPOBAHHUS (6 0a108)
Hammawme ceptuduxara (CFA / CIIA / FRM / PRM / cBunerenscTBO 0 KBaMpUKAINH) (8 Ha1106)

olalo|o

6. Ykaxure nH(OPMANMIO 0 HAJIMYHA U cymMe Bammx coepexennii’
(IToxxamyiicta, OTMETHTE OAWH BapUaHT)

a. Coepexenust orcytcTByoT (-1 6ann)

Jo 500 TrIic. pyOneit (2 6anna)

Ot 500 ThIC. 10 2 MJIH. pyOIIeii (4 oanna)
Ot 2 myH. 10 10 MiH. pyOneti (6 6annos)
Ot 10 muH. 1o 30 muH. py6neit (8 6annos)
Bonee 30 miH. pyoneii (10 6annos)

—lo|a|lo|o

7. Ykaxute nHpopmanuio o Bammx cpenneMecssYHbIX 10X0AaX 32 nocJjenanue 12 mecsiies
(IToxamyiicTa, OTMETHTE OAUH BapUaHT)

a. Hoxonst otcyrcTByIOT (-1 6am)

o 100 Tbic. py6ueit (2 6anna)

Ot 100 TteIC. 10 300 THIC. pYOINIEH (4 6a1na)
Ot 300 thIC. 10 500 THIC. pYOINICH (6 6a1086)
Bounee 500 Toic. pybueii (8 6arnos)

®0|T

8. VYkaxunre nHpopmanuio o Bammx cperneMecsiuHbIX pacxoaax 3a nocjenanue 12 mecsines
(IToxamyiicTa, OTMETHTE OWH BapUaHT)

a. o 30% ot moxona (6 6arnos)

b Ot 30% nmo 50% ot moxona (4 6anna)
c. Ot 50% no 100% ot moxona (2 oarna)
d 100% u Gouee ot goxoxa (0 6annos)

9. Ykaure HH(OPMAIMIO 0 HATHYMH Yy Bac cymecTBeHHBIX HMYLIECTBEHHbIX 00513aTeJbCTB B TedeHHe MepHo/a, yKa-
3aHHOro Bamu B oTBere Ha Bonmpoc Ned4 (IToxamyiicTa, OTMEThTE OJJUH BapHAHT)

He nmero cymiecTBEHHBIX IMYIIECTBEHHBIX 00513aTeNbCTB (6 6a17108)
ITnarexu no o6s3atenbeTBam 10 30% noxona (4 6anna)

IInarexu mo obs3arenscTBaM oT 30% 10 50% moxona (2 6anna)
[Tnaresxu o obs3aTenbcTBaM npeBbimarT 50% mxoxona (0 6annos)

Qoo

10. Ykaxute HanGo1ee npuemMiaemMblii 1Jst Bac Bapuant maecrunmii (ITo-

JKaITylcTa, OTMETHTE OJTUH BAPHAHT)
al | Osxuaemasi IOXOTHOCTb Ha YPOBHE JBJE + 0-1% royoBeIX B PYOIISIX, HOITyCTAMBII pUCK 110 5% (1 6ann)
b. Oxxumaemast TOXOAHOCTh Ha ypoBHE JIB/] + 2-3% roioBbIX B pyOIsiX, JOmycTiMBbIi puck 1o 10% (2 6anna)

! CoOepexenus - neHexHble cpencta (nanee — J[C), KOTOpble KJIMEHT He IIaHUPYET TPaTUTh B Oyvpkaiiiiee Bpems, B T.4. JIC Ha BKJIagax, HAKOMUTEIbHBIX
cuerax, B HAMHYHOM (opme, 3a uckimoueHneM J{C, npe/nonaraeMplx K HHBECTHPOBAHHIO.

2 I/IMyI]_[eCTBeHHI)Ie 00s13aTeNIbCTBA — KpE€auThl, UHBIC JICHCKHBIC 00s13aTeNIbCTBA U TMPEACTOAUIAC B TCUCHUC CPOKA MHBCCTUPOBAHUS CYIICCTBCHHBIC pac-
XOJbI, UCKITIOYast CYMMY NPUMEPHBIX CPEAHEMECIIHBIX PaCX010B.

3 HE}I - Z[OXO)IHOCTB GaHKOBCKHX JCNIO3UTOB, pacCYUTBIBa€Mas 110 JaHHBIM MaKCHUMaJTbHOM HpOHeHTHOﬁ CTaBKH (]'[0 BKJIaiaM B pOCCHﬁCKI/IX py6,]'[$[X)

JACCATH KPEAUTHBIX oprar-msaunﬁ, TIPUBJICKAIOLIUX HanOOJIBIINH 00BEM JICTIO3UTOB CbI/ISI/I‘{eCKI/IX JIUII, CBEJICHUA O KOTOpOﬁ PpasMEIICHBI Ha OCI)I/ILH/IaJ'ILHOM
caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
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Osxmaemast ToxomHocTh Ha ypoBHe JIB]] +4-6% romoBbIX B pyOssixX, JOMyCTUMBIH prck 110 20% (3 6anna)

Oxumaemast TOXOHOCTh Ha ypoBHe JIBJ] + 7-9% rofoBbIx B pyoIsix, qomyctumebiii puck 1o 30% (4 6ania)

Oxxumaemast oxoaHocTh Ha ypoBHe JIBJ] + 10-12% romoBsix B pyOisix, gomyctumbii puck 1o 40% (5 6anios)

Oxxumaemast oxoaHocTh Ha ypoBHe JIBJ] + 13-15% romoBbix B pyOIsix, JOMyCTHMBIHN pUcK 10 65% (6 6an106)

@|=lo|ale

Oxumaemasi TOXOIHOCTh Ha ypoBHe JIBJ] + 6onee 15% romoBbIx B pyoisix, TOMycTUMBIH puck 10 100% (7 dannos)

11. Ykaxute Bamn onbIT B 00J1aCTH NHBECTHPOBAHNA (He MeHee 3 CIeJIOK 3a mocJaeanune 3 roaa)
(Mo>HO OTMETUTh HECKOJILKO BApUAHTORB)
Jlenio3utsl (0 6annos)

OO6e3MueHHbIC MeTajuInueckue cuera (0 oannos)

PEIIO (2 6anna)

HakxonuTensHOE / MHBECTHIIMOHHOE CTpaXxOoBaHUE Xu3Hu (3 danna)

WuBectunuonuble nau (4 6anrna)

loBepuTensHOE yripasienue (4 6ania)

Axuuu (5 6annos)

Sla|e|alo|o|e

Ob6nuranuu (5 6anos)

CTpyKTypHBIE HOTHI (6 6annos)

Map KiHaIbHAS TOPTOBIS (CACTKU C HETIOJTHBIM MTOKPHITHEM) (6 6an108)

[Ipon3BoaHBIC (PMHAHCOBBIC HHCTPYMEHTHI (OMpIKeBbIe (DEIOYEPCHI, OIIIHOHEI) (6 6a/1106)

FTD (8 6annos)

m. OtcytctBue onbiTa (0 6annos)

12. Kakyio yactp Bamux coepe:xennii Bol IuiaHupyere HHBECTHPOBATH?
(IToxamyiicTa, OTMETHTE OAWH BapHUaHT)
a. Menee 10% (8 6annos)

Ot 10 1o 30% (6 6annos)

b.
c. Ot 30 1o 50% (4 6anna)
d Bonee 50% (2 6anna)

PesyabTar
Tabnuya onpedenenus uneecmuyuonn020 npoduns Kiuenma 6 paspese I pynn uneecmuyuonnwvix npogunei ¢ coom-
eéemcmeuu ¢ HAOPAHHBIM KOJIUYECEOM 0ANI06

CkopuHr
Jlo 23 Gamor 24-28 6ama(oB) | 29-33 6ayuta(oB) 34-38 6amna(oB) | 39-43 Gamna(oB) | 44-48 Gamna(oB) >48 Gayna(oB)

=| Oreera 1 1 2 2 2 2 2
z
g| Omser b 1 2 3 3 3 3 3
=1
g
: Otser ¢ 1 2 3 4 4 4 4
-
5| Omeer d 1 2 3 4 5 5 5
@
=
O| Orser e 1 2 3 4 5 6 6

Ortser 1 2 3 4 5 6 7

OtBer g 1 2 3 4 5 7 7

Konuuecmeo 6annoes:

Hneecmuyuonnwiit 2opuzonm
Ha ocnosanuu Bawmux omeemos, Baw uneecmuyuonnwtii npogpuiin:

Onucanue I'pynn uneecmuyuonnwvix npoguei

ctp. 20 u3 32




O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
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MPODUIIS

“1” (IpeamoJiaraeMoe CHH)KeHHE HHBECTHPOBAHHOI0 KanuTaia (10IMyCTUMBbIA puck) — 1%0)*

Bamma menms — coxpaHeHHe ¥ 3aIlinTa KanuTaia. Bl roToBBI pa3MernaTs cpecTBa TOJIbKO B KOHCEpBaTUBHEIE HHCTPYMEHTHL. Oiknnaemast ro-
J0Basi JOXOTHOCTH Ha YPOBHE WM 9yTh BBIIIE JOXOJHOCTH OAHKOBCKHX JICTIO3UTOB, PACCUUTHIBAEMOH 110 TaHHBIM MaKCHMAaJIbHOH IIPOIIEHTHOM
CTaBKH (10 BKJIAJaM B POCCHUCKHX PYOJISIX) JECSITH KPEAUTHBIX OpraHMU3allnil, MPUBIEKAIOINX HANOOIbIINH 00BEM JeTO3UTOB (PHU3HUECKUX
JIMII, CBEJICHHS O KOTOPO# pa3MelieHsl Ha oduimaisHoM caiite banka Poceun (https://www.cbr.ru/statistics/avgprocstav/) +0-1% romosbix B
pyo6asix u/naun +0-1% rogossix B no/1apax CHIA.

“2” (IlpexmosiaraeMoe CHHKeHHE HHBECTHPOBAHHOI0 KANMUTA A (IOMYCTUMBII puck) — 5%) *

BbI rOTOBBI IPUHSATE pa3yMHBIH yPOBEHb HHBECTUIIMOHHOTO PHCKA B 0OMEH Ha 03KHaeMYI0 J0XO0HOCTb Ha yPOBHE JOXOJHOCTH OAaHKOBCKUX
JIETIO3UTOB, PACCYUTHIBAEMOH 110 JAHHBIM MAaKCHMAIIBHOH MPOLICHTHOH CTaBKH (TI0 BKJIaJaM B POCCHHCKHX PYOIISIX) IEeCATH KPEIUTHBIX Opra-
HU3aLHH, MPUBICKAIOIINX HAMOOIBIIHA 00BEM IEMO3UTOB (PU3NUECKUX JIHL, CBEACHHS O KOTOPOH pa3MellieHbl Ha opHIHanbHOM caiite baHka
Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogoBsix B pyousix u/uian + 2-4% B ponnapax CIIA. CrouMocTts Kamuraia
MOXeET KoJiebaThes, a TAkKe YNacTh HIKE CyMMBI Balyx mepBoHaYanbHbIX HHBECTHUIHH.

“3” (IlpexmosiaraeMoe MaKCMMAaJIbHOE CHUKEHHE HHBECTHPOBAHHOr0 KanuTaia (10ImycTuMblii puck) —15%0)*

BbI rOTOBBI IPUHATH YMEPEHHBIH yPOBEHb MHBECTHIIMOHHOTO PHCKA B 0OMEH Ha 03KHIAEMYI0 10XOHOCTDb Ha YPOBHE J0XOJHOCTH OaHKOBCKUX
JIENI03UTOB, PACCYMTHIBAEMOM [0 JaHHBIM MaKCHMAIbHOMN MPOLEHTHON CTaBKH (110 BKJIaJIaM B POCCUICKHX PYOIISX) AECATH KPEAUTHBIX Opra-
HU3AIMi, IPUBIEKAIONINX HANOOIBIIHI 00BEM IEMO3UTOB (YH3UUECKUX JIUII, CBENEHHUS O KOTOPO pa3MelleHs! Ha OQHIHaibHOM caiite banka
Poccun (https://www.cbr.ru/statistics/avgprocstav/)+5-8% rogoBbix B py6asx u/uiaun + 4-7% B gomnapax CIIA. CTouMocTs KanuTaia Mo-
XKET KOJIebaThCs, & TAKKE YIACTh HIKE CyMMbI Balix mepBoHaYaTbHbIX HHBECTHIIHNA.

“4” (IlpenmosiaraeMoe MaKCHMAJIbHOE CHHIKeHHEe HHBECTHPOBAHHOIO KAaNMUTAaJa (IOMyCTHMBIH puck) — 25%) * BBl TOTOBBI NPUHATH
CpefHHUH yPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KMIaeMYI0 J0X0JHOCTh Ha YPOBHE JOXOAHOCTU OAaHKOBCKHX AEHO3UTOB, PACCUHTHI-
BaeMOH IO JaHHBIM MaKCHMaJIbHOW MPOLEHTHON CTAaBKH (II0 BKJIAJAM B POCCHHCKHX PYOJISIX) AECSITH KPEAUTHBIX OPraHU3alui, IPHBIEKAr0-
mux HauOonbpmMidi 00BEM AENO3UTOB (MU3MYECKUX JIUI, CBEICHHS O KOTOpOHW pa3MelleHbl Ha odunuanbHoM caiite banka Poccun
(https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoseix B py6asix u/mmm + 7-11% B mosmapax CIIA. CTOUMOCTh KamnuTaia MOXeET
KosebaThes, a TAkKe YacTh HIDKE CyMMBI Balmx nepBoHa9anbHBIX HHBECTHIHH.

“5” (IlpexmosiaraeMoe MaKCMMAaJIbHOE CHUKEHHE HHBECTHPOBAHHOr0 KanuTajia (10myCcTHMBbIIi puck) - 35%0) *

BBl TOTOBBI PHHSITH BEICOKHH YPOBCHb HHBECTHIIMOHHOTO PHCKA B OOMEH Ha 0/KHIa€MYI0 I0XOHOCTH Ha YPOBHE JOXOJHOCTH GAHKOBCKUX
JICTIO3UTOB, PACCYUTHIBACMON 110 JaHHBIM MAaKCUMAJIbHON IPOLIEHTHO CTaBKHU (IO BKJIaJaM B POCCHICKUX PYOJISX) JECATH KPEAUTHBIX Opra-
HU3aLHH, IPUBJICKAIOINX HAHOOIBIINH 00BEM JIETO3UTOB (PU3NUECKUX JIUL, CBEICHUS O KOTOPOI pa3MelleHbl Ha odunnanbpHoM caifte banka
Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +11-16% roxoBsix B py6.asix u/umu + 11-15% B noanapax CILIA. CtouMocTs KanuTana
MOJKET KOJIeOAThCs, 8 TAKXKE YIAcTh CYIIECTBCHHO HIKE CyMMbI Balmx rnepBoHaYaibHbIX HHBECTHIIHIA.

“6” (IlpeamoJiaraeMoe MaKCMMAaJIbHOe CHUKEHHE MHBECTHPOBAHHOIO KamuTaia (qomycTumblii puck) - 60%0)* Bbl roTOBBI NPHUHSTH
KpaifHe BBICOKUH ypOBEHb HHBECTHIIHOHHOTO PUCKA B OOMEH Ha 0:KHAaeMYI0 10X0AHOCTh Ha JOXOTHOCTH OAaHKOBCKHUX AEMO3UTOB, PACCUHTHI-
BaeMOH 110 IaHHBIM MaKCHMaJIbHOW MPOLEHTHOU CTaBKH (II0 BKJIAaM B POCCHHCKHX PYOJISIX) AECSITH KPEAUTHBIX OPraHU3ali, IPHBIEKar0-
mux HanOonbpmmidi 00BEM JENMO3UTOB (M3MYECKHX IIUIl, CBEICHHS O KOTOpOW pa3MelieHbl Ha odunuanbHOM caiite banka Poccum
(https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbime rogoBbix B pyoJasix u/mimn + 15-19% u Beimre B qoatapax CHIA. Croumocts
KaIMTaja MOXKeT KoIebaThesl, a TaKkKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nepBoHavanbHBIX HHBECTUIHIA.

“7” (Pa3Mep MaKCHMAILHO BO3MOKHOT0 OTKJIOHeHHs 0 mopTdenio (nomycTumslii puck) 100%)*

Pa3zmep romoBoil 10XOIHOCTH Ha ypOBHE JHOXOAHOCTH OAHKOBCKHX JIETO3MTOB, PACCUUTHIBAEMOW MO JaHHBIM MAaKCHMAJIBHOM MPOLEHTHOI
CTaBKH (10 BKJIAJaM B POCCHUCKUX PYOJISX) AECATH KPEIUTHBIX OpPTaHU3aLHUii, MPUBICKAIONINX HANOONBIIAN 00BEM JETTO3UTOB (PH3HIECKUX
JIII, CBEJIEHUS O KOTOPO# pa3Melniensl Ha odunmansHoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +22% rogosbix B
pyoasix u/uiau + 19% B nonnapax CILA. Bl TOTOBEI CaMOCTOSITENIFHO OIIEHUBATh I KOHTPOJIMPOBATh YPOBEHb HMHBECTHIIMOHHBIX PUCKOB H
Opath Ha ce0st Bce pUCKH 6e3 OTpaHWIEHHH, B TOM YHCIIe Map KUHAIBHBIE, H, TAKIM 00pa3oM, OCO3HAETe, ITO B CIIydae psAja HeyJadHbIX CIIETOK,
BO3MOJKHO C UCIIOJIb30BaHKEM “‘TIjIeda’” ¥ MPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, Bamm notepu moryt coctaButs 100% 0T cyMMBI IiepBo-
HaYaJIbHBIX MHBECTHIUH.

* AO «BKC YmpapneHue 61arococTossHIEM» He TapaHTHPYET JOCTIKEHHUS ONPeAeTIeHHON B HHBECTUIIMOHHOM MPOQHIIe JOXOIHOCTH OT
ornepanuii ¢ GUHAHCOBBIMU HHCTPYMEHTAMH M OTpaHUYCHUE NPEJIeNIbHOI0 YPOBHS pHcKa. JJOXOMHOCTE HOCHT BEPOSTHOCTHBIH XapakTep,
ABJISIETCS OXKMIAEMOH IIPU yAepXKAHUM IPOIYKTa 0 INIAHOBOM JaThl MOTAallIeHUs (€CIM TaKOM CPOK yKa3aH B YCJIOBUSAX IMPOJYKTa), a HE
rapanTiupoBaHHoH. [lepron BpeMeHH, 3a KOTOPHIi ONpeNeNsoTCs OXKHuIaeMasi JOXOAHOCTh U IOMyCTUMBbIN PUCK (MHBECTHLIMOHHBIN rOpH-
30HT), paBeH 1 (omHOMY) rofy.

Hacrosiwm, st 3anomHsist ¥ MOATNMCHIBAs AHKETY MHBECTHIIMOHHOTO Mporist (nasiee — AHKeTa), EHCTBYSI CBOOOHO, B COOTBETCTBUH CO
CBOEH BoJielt 1 B coOCcTBeHHOM uHTEpece, mpenocTapisio AO «bKC Yrpasnenwe Orarococtostariem (OI'PH 1027739003489, mectona-
xoknenue: 129110, ropon Mockaa, [Ipocniekt Mupa, oM 69, crpoenre 1, stax 3, iom.3-07), naiee mmeHyemoe Kommanwms/Oneparop,
coryacre Ha 00pabOTKy TMepCOHABHBIX TAHHBIX, @ IMEHHO Ha COOp, 3aIHCh, CHCTEMATH3AIMIO, HAKOIUICHHE, XpaHEHHe, YTOUHEeHHe (00-
HOBJICHUE, I3MCHEHIIE), M3BIICUCHHUE, UCTIONB30BAHUE, Tiepenaqy, (PEIOCTaBICHUE, IOCTYIT) €CIM 3T0 HEOOXOMMO ISl IOCTYDKEHUS 11e-
Jiel 00pabOTKH TIEPCOHATBHBIX IAHHBIX , 00S3IMUYMBaHKE, ONIOKAPOBAHKE, YIAICHAC U YHUUTOXKECHHUE VTS TIeIIH OIPE/IC/ICHIS] MHBECTHULIH-
OHHOTO TPO(UIIS KIIHEHTA.

HOI[ MEPCOHAJIbHBIMU TAHHBIMU ITOHUMArOTCS BCE IaHHBIC, YKAa3aHHBIC B HaCTOSIIlICﬁ AHkeTe 1 TMPUJIOKCHHBIX K HEH JOKYMCHTaX, BKJIFO4ast
I/UICHTI/I(bPHCaHI/IOHHBIC JAHHBIC, TaHHBIC 00 OTHOIIICHHH K HMHBECTUIIMOHHOMY PHCKY, JaAHHBIE O MOEM MHBECTUITMOHHOM npoqonne, JIaHHBIC
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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

0 JIOroBOpax, My MHOU 1 OriepaTopoM, HHBIE JaHHBIE, TIOYYEHHBIE B CBSI3H C JIOTOBOPaMH Mex Iy MHOH 1 Oniepatopom, BKIIIOUas,
CBEJICHIS 00 aKTHBAX M IMYIIIECTBE, FIMYIIIECTBEHHBIX IPaBax, 003aTeIbCTBAX, 33J0JDKEHHOCTH, B T.4. JICHESKHBIX CPEJICTBAX, IICHHBIX Oy~
Marax, JaHHbIE JOTOBOPOB, SBJIFOIIMXCS POM3BOIHBIMH (PMHAHCOBBIMI HHCTPYMEHTAMH  (J1aJiee — IIEPCOHABHEIE TaHHEIE).

B ciydae ohopmiteHrst WK IPpeAOCTaBICHHS HACTOSIIEH AHKETBI OTepaTopy HpH OCPSIHUIECTBE TPETHETO JINIIA, HACTOSIIM TIPEIIo-
CTaBJIIIO OTIEPATOPY MPABO TIEPEAABATH ITOMY TPETHEMY JIHITY MOH IIEPCOHAIbHBIC JIAHHBIE, B TOM YHCIIE C IIPIIIOKEHAEM JOKYMEHTOB HITH
MX KOITHH.

Hacrosiim noxrsepkiaro, 9To YBEIOMIIEH O TOM, YTO 00pabOTKa MOMX HEPCOHATBHBIX JAHHBIX OCYIIECTBISIETCS C HCHIONB30BAaHIEM
CPEJICTB aBTOMATH3ALMH, & TAKKE O€3 NCIIONE30BaHMSI CPEZICTB aBTOMATH3ALIN.

Hacrosiuee cornacue nelCTBYeT 10 TOCTHKEHHS 11eiTi 00pabOTKH TEpCOHATIBHBIX IaHHBIX 32 UCKIIFOYEHHEM CITydaeB, Korza oornee -
TENBHBIN CPOK MX 00pabOTKH MPETyCMOTPEH JCHCTBYFOIINM 3aKOHOIATENLCTBOM Poccutickoii deneparmm.

51 yBeZioMITeH, 4TO MpeioCTaBIeHHe HACTOSIIEH AHKETBI M COJIEPIKALIMXCS B HEl CBEJICHUH MPH UCTIOTHEHHMH JIOTOBOPOB (COIVIAIICHHI),
3aKITIOYEHHBIX MHOH (MOFIM YTIOITHOMOYEHHBIM MPEZICTABUTEIIEM) C OTIEPaTOPaMH H JINLIAMH, B MHTEPECaX KOTOPBIX IEHCTBYIOT OTIepaTopel,
He BIFSIET Ha YCIIOBHS 00 OTBETCTBEHHOCTH, TIPEIYCMOTPEHHBIE ICHCTBYIONTMMI HOPMATHBHBIMI aKTAMH M COOTBETCTBYFOIIIMH JIOTOBO-
pamu (coranteHrsiMe). HacTosmM moxTBepsKaro, 9To s 03HAKOMIICH | COTJIaceH ¢ TeM, 9To KoMmaHws  Jia, B MHTepecax KOTOPBIX
JerictByeT KomIanus, He HECYT OTBETCTBEHHOCTH 32 PE3YJIBTAThI IPUHATHIX MHOM MHBECTHLIMOHHBIX PEILIEHHI HA OCHOBAHUH CBEIICHNU,
YKa3aHHBIX B HACTOSIIIEH AHKeTe, B TOM YHCIIe CBEICHHMI 00 onpeie/ieHHOM MHBECTHITMOHHOM TPOQIIIE, a TAloKe 32 HeTaTHBHBIC TIOCIIE]I-
CTBUSL, PeaJTM3ALIIO PUCKOB, CBI3AHHBIX C HHBECTUIIFIOHHON JeSTENTEHOCTEIO, B TOM YHCIIE 33 TIOHECEHHBIC MHOH YOBITKH B (popMe peastb-
HOTO yIriepOa 1 (W) YITyIIEHHOM BBITO/IbI, KOMIICHCAIHM HEMATEPHATIBHOTO BPEIa, a TAKOKe TPEOOBAHKIA O B3BICKAHIH HEYCTOCK (TICHEH,
ITpadoB) BCISICTBUE PEATM3ALIMK YKa3aHHBIX PUCKOB.

51 yBenomuteH, uto Kommanwst He IpoBepsieT TOCTOBEPHOCTh CBEACHHH, NPEJOCTABICHHBIX MHOW BbIIIE. PHCK IPeoCTaBICHNST HEOCTO-
BEPHOM MH(POPMALMH, B TOM YHCIIE, JUTSI OIPEIESICHHs] MOSTO MHBECTUIIMOHHOTO PO, 51 Hecy camocTosiresbHo. [lonreepikato, 4to
KomnaHusi, ee coTpyIHIKH, TPETH JIMIIA He MOOYXKAAIH MEHS K COKPBITHIO HITM UCKAXKEHUEO CBEIICHHI JIs1 OTIPEEIICHNS] NHBECTHIIOH-
HOTO TIPOIIS, WM K OTKa3y OT IPEAOCTABIICHHS TAKUX CBEICHUH.

51 cormnaceH ¢ ONpeeNIeHHBIM MHE HHBECTHIIOHHBIM IPO(UIIEM, €10 ONUCaHHeM. MeTo/iKa 1 e/ OIpeIeNIeHHs] THBECTULIMOHHOTO IPO-
(s, BUIBI COOTBETCTBYIOIIMX EMY CIIENIOK, (PMHAHCOBBIX MHCTPYMEHTOB, OIIEpalii ¥ OTPaHUYEHHI MHE Pa3bsCHEHbI U IIOHATHBI, 51 CO-
IJIaCeH C HUMH B MOITHOM 00BeMe. S1 00513yrochk yBenoMisiTh Komranwio 00 M3MEHEeHHH BBIIIE TPEIOCTABICHHBIX MHO CBEIICHHH, Ha OC-
HOBAHHMH KOTOPBIX OTPEIEISUICS MO MHBECTULIMOHHBIN MPO(HIIB, 1 O HEOOXOAMMOCTH MEPECMOTPETh MO MHBECTULIMOHHBIH TPO(IIID.
Ionreepxnaro, uto KommaHus He HeceT OTBETCTBEHHOCTb, CBSI3aHHYIO C HETIOTyYEeHHEM OT MEeHsI YKa3aHHOW OOHOBJIEHHOH MH(OpMALTHL.

Jlata

DUO kimneHTa TToamnuce
AHKeTa ITOJIITICaHa B MOEM IIPUCYTCTBUH

®UO cotpyaHuka JIOJDKHOCTD MOATHUCH
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MPODUIIS

IMPUJIIOKEHHUE Ne 16
k I1oJ102keHHIO 0 TOPSsI/IKe oTpe/ie/ieHUsl HHBECTHIIMOHHOTO NPoduist

Kinenra AO «BKC Ynpasienue 0.1arococTossHuem»

AHKETA JJ1s1 ONPEAEJIEHUSI HTHBECTULIMOHHOI'O TPO®UJIA
(puznueckoro nuna — KBaTM(GUIUPOBAHHOTO HHBECTOPA)

damvmmma, ms, OtyecTtBO

ITacoopr:
cepus HOMEp
[Hata poxxneHust

1. Ykaxxute cPOK HHBECTHPOBAHUS
(IToxamyiicTa, OTMETHTE OWH BapHUaHT)
a. Mesnee 3 ner (1 d6ann)

Ot 3 go 5 et (4 6anna)

b.
C. Ot 5 mo 10 met (5 6annos)
d Csrime 10 ner (6 6annos)

2. YkaxuTe HauOos1ee mpuemieMblii st Bac BapuaHT nHBecTHIUH
(ITokaiyiicra, OTMETHTE OJIMH BapHAHT)
Oskunaemast OXOTHOCTB Ha ypoBHe JIBI* + 0-1% rojioBbIx B pyOIsix, OMmycTMBIiA prck 10 5% (1 dawy)

Osxuaemast ToxomaHoCTh Ha ypoBHe [IB]] +2-3% ronoBbIx B pyOrsix, IomycTuMblid puck 1o 10% (2 6amna)

Osxuaemast ToxoaHoCTh Ha ypoBHe [IB]] +4-6% ronoBbIx B pyOrsix, TOmycTuMbIi puck 10 20% (3 6aia)

OxkummaemMast ToxoaHocTh Ha ypoBHe [1B/1 + 7-9% romoBbIx B pyOIsiX, qoImycTiMbIi puck 1o 30% (4 6anna)

Oxxumaemas toxoaHocTs Ha ypoHe JB/] + 10-12% romoBbix B pyOrsix, gomycTaMeii puck 10 40% (5 6annos)

Osxuaemast ToxoaHocTs Ha ypoBHe JIB]] + 13-15% ronoBbIx B pyOrsix, JOMyCTUMBIN pUCK 110 65% (6 6anios)

al~lelalo|o|w

OkumaemMast ToxoaHoCTh Ha ypoBHe JIBJ] + 0ornee 15% rooBbIX B pyOisix, 0MycTUMBIH puck 10 100% (7 oanios)

PesyabTar

CkopuHr

0-1 6asoB 2-3 GaioB 4-5 GasnoB 6-7 Ganior 8-9 Gaor 10-11 Gamnor >11 6amioB

1 2 3 4 5 6 7

4 I[BI[ - Z[OXO)IHOCTB OaHKOBCKHUX JCNIO3UTOB, pacCYUTBIBa€Mas 110 JaHHBIM MaKCHMaJIbHOM HpOHeHTHOﬁ CTaBKH (]'IO BKJIaaaM B pOCCHﬁCKHX py6,]'[i[X)
JACCATH KPEAUTHBIX opraHmaunﬁ, TIPUBJICKAIOLINX HauOOJIBIINHA 00bEM JCIIO3UTOB (1)H3H‘{CCKI/IX JIAIL, CBEIACHHUA O KOTOpOﬁ Pa3sMEIICHBI Ha OQJHHI/IaJ'[LHOM
caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
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Konuuecmeo oannos:

Hnsecmuuuounbtﬁ 20pu3onm
Ha ocnoeanuu Bawux omeemoe, Baw uneecmuuuouubtﬁ npoqﬁum;:

Onucanue I'pynn uneecmuyuonnsix npoguneii

“1” (ITpeanoJiaraeMoe CHUKEHHEe HHBECTHPOBAHHOI'0 KanuTaia (J0IMyCTUMBbIi puck) — 190)*

Bamma nienms — coxpaHeHne 1 3aniuTa KanuTaia. Bl roToBBI pa3MeInars cpeacTBa TOJIBKO B KOHCEPBAaTHBHBIE HHCTPYMEHTHL Osknaae-
Masl ro/10Basi J0XOAHOCTh Ha YPOBHE HJIM UyTb BBIIIE JOXOJHOCTH OAHKOBCKUX JETO3UTOB, PACCUUTHIBAEMOM IO JAHHBIM MAaKCHMalIb-
HOH NPOIIEHTHO} CTaBKH (TI0 BKJIaJaM B POCCHUICKUX PYOJISIX) AECATH KPEIUTHBIX OPTaHN3alNi, IPUBIEKAIONINX HAanOOIBIIHH 00BEM
NETO3UTOB  (U3MYECKUX  JIML, CBENSHHWS] O KOTOpOWM  pasMelieHsl Ha  odunuaipHoM  caiite banka  Poccun
(https://www.cbr.ru/statistics/avgprocstav/) +0-1% rogoBsix B py6.six u/uiau +0-1% roxoBsix B gosnapax CIIA.

“2” (IlpexnosiaraeMoe CHUKeHHE HHBECTHPOBAHHOIO KANMUTAJIa (IOMYCTUMBII puck) — 5%0) *

BbI rOTOBBI IPUHSTE pa3yMHbIH YPOBEHh HHBECTHLIMOHHOTO PHCKAa B OOMEH Ha 0:KHAAeMYI0 J0XOJHOCTh Ha YPOBHE JOXOAHOCTU OaH-
KOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMON 0 JaHHBIM MaKCHMaJbHOH MPOLEHTHOH CTaBKHU (110 BKJIAJaM B POCCHHCKHX PYOJIIX) JecsATH
KPEIUTHBIX OpTraHM3aluii, IPUBIEKAIOINX HAHOONBIINH 00BEM JEMO3UTOB (PU3NUECKUX JIUII, CBEIECHHSA O KOTOPOil pa3MelieHsl Ha
odurmansaoM caiire barka Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogossix B py6Jasix u/mimm + 2-4% B g0s11a-
pax CIIA. CronMocTh KalmuTaza MOXKeT KoJe0aThCsl, a TAKKe yIacTh HIKE CYMMBI Bammx nepBoHaYaIbHBIX HHBECTUIIHH.

“3” (IlpexmosiaraeMoe MaKCMMAaJIbHOE CHUKEHHE HHBECTHPOBAHHOr0 KanuTasia (10ImycTuMblii puck) —15%0)*

BBl rOTOBBI MIPUHATH YMEPEHHBII YPOBEHb WHBECTHIIMOHHOTO PHUCKA B OOMEH Ha 0KH/Ia€MYIO I0XOJHOCTbH HAa YPOBHE JOXOJIHOCTH
GaHKOBCKHX JJCIO3MTOB, PACCYUTHIBACMON MO TaHHBIM MaKCUMAJILHOM MPOLICHTHO# CTaBKH (110 BKJIa1aM B POCCHIICKHX PYOIISX) NeCTH
KPEAUTHBIX OpraHU3aldii, MPUBJICKAOMNX HANOONBIIHNA 00BEM ICTO3UTOB (DHU3MUECKUX JIMI, CBEICHHUS O KOTOPOil pa3MeIleHbI Ha
oturmansaoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romoBsix B py6.six u/umu + 4-7% B goj1apax
CIIA. CTOMMOCTh KamuTaia MOXKET KoebaThes, a TAKKE yHaCTh HIDKE CyMMBbI Ballnx mepBoHaYaIbHBIX HHBECTHIIMI.

“4” (IlpexmoJjiaraeMoe MaKCHMAJIbHOE CHIKeHHEe HHBECTHPOBAHHOIO KamUTAaa (IOMYCTUMBII pucK) — 25%) * Bel roTOBBI 11pH-
HSTh CPETHUI yPOBEHb HHBECTHIIMOHHOTO PHUCKA B OOMEH Ha 03KHAAEMYI0 JOXOJHOCTh Ha YPOBHE JOXOJHOCTH OAHKOBCKHX JEMO3HU-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MaKCHMaJIbHOU IPOIEHTHOH CTaBKH (IO BKJIAJAM B POCCHICKUX PyOIIsiX) JECSTH KPETUTHBIX Opra-
HU3aLHH, IPUBJICKAIONINX HANOOIBIINI 00BEM IETTO3UTOB (DM3MUYECKHX JIUII, CBEJCHHS O KOTOPOI pa3MeIleHbl Ha OQUIMaTbHOM caiTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoBbix B pyouasix u/miau + 7-11% B moanapax CIIA. Crou-
MOCTB KaIliTaJla MOXKeT KoJie0aThCs, a TAakXKe YIacTh HIDKe CYMMBI Balnx nepBoHavaibHBIX HHBECTHIHN.

“5” (IlpexnosiaraeMoe MaKCMMaJIbHOEe CHUKEHHEe HHBECTHPOBAHHOr0 KanuTajia (J0mycTHMBbII puck) - 35%0) *

BBI TOTOBBI IPUHATH BBICOKUIT YPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KHAAeMYIO JOXOTHOCTh HA YPOBHE JOXOJHOCTH OaH-
KOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMOH MO JAHHBIM MaKCHMAaJIbHOH MPOIEHTHOW CTaBKH (110 BKJIAJaM B POCCHHCKUX PYOIAX) HecsSTH
KPEIMTHBIX OpraHM3alyii, NPUBIEKAIOMNX HaUOOIBIINI 00BEM JIEO3UTOB (M3MYECKHX JIUI, CBEJCHHUS O KOTOPOH pa3MelleHbl Ha
odunmansHoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% ronoBsix B pyouasix u/wmu +11-15% B noJ-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoJ1e0aThCsl, a TaKXKe YIacTh CYIECTBEHHO HIDKE CyMMBbI Barmx nepBoHayaabHBIX HHBE-
CTHIIUH.

“6” (IlpexmoaraeMoe MaKCHMAJIbHOE CHHKEHHE HHBECTHPOBAHHOI0 KanuTaia (10nycTHMBbIii puck) - 60%0)* Bbl roTOBBI pH-
HSTB KpaifHe BBEICOKUIT yPOBEHb HHBECTHIHOHHOTO PUCKA B OOMEH Ha 0:KMJaeMYyI0 J0XO0JHOCTb Ha JOXOJHOCTH OAHKOBCKUX JIETIO3H-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MaKCHMaJIbHOW TPOIIEHTHOM CTaBKH (IO BKJIaAaM B POCCHICKUX PyOJIsiX) IECSTH KPEIUTHBIX Opra-
HU3AIHH, IPUBICKAIOIINX HAUOOBIINI 00BEM JETTO3UTOB (PU3UUECKHX JINI, CBEICHUS O KOTOPOH pa3MeNIeHBI Ha O(UIIMAIEHOM caiTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbinie rogoBbix B pyouasix u/miau + 15-19% u Bblue B 10.1-
mapax CIA. CTonMOCTb KanuTana MOXKeT KoIe0aThes, a TakXKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nmepBoHavaabHBIX HHBE-
CTHIHH.

“7” (PazMep MAKCHMAJILHO BO3MOKHOI0 OTKJIOHEHHs 10 mopTdenio (xomycTumsrii puck) 100%)*

Pa3mep ro0BO#t TOXOJHOCTH HA YPOBHE JJOXOJHOCTH OAHKOBCKHX AEMO3UTOB, PACCUUTHIBAEMOH MO JaHHBIM MAaKCHMAaJIbHOHN MIPOLIEHT-
HO#1 cTaBKM (IO BKJIaAaM B POCCHICKUX PYOJIsiX) AECATH KPEAUTHBIX OpraHU3alMi, MPHUBICKAIONIMX HaHOONBIINA 00BEM JeTI03UTOB
(U3MIECKHX JIUII, CBEJICHUSI O KOTOPOU pa3MelnieHsl Ha oduiansHoM caiite barka Poceuu (https://www.cbr.ru/statistics/avgprocstav/)
+22% ronoBbIX B py6asx u/mau + 19% B mosurapax CILA. Bbl roToBbI caMOCTOSTEIBHO OLIEHUBATh U KOHTPOJIUPOBATH YPOBEHD
WHBECTUIIMOHHBIX PHCKOB U OpaTh Ha ce0s Bce PUCKH 0e3 OTrpaHHUeHUI, B TOM UYHCIIe MapKUHAIBHBIC, U, TAKHM 00pa3oM, OCO3HAeTe,
YTO B ClIydae psijia HeyJayHbIX CHIEJIOK, BO3MOXHO C MCIIOJIb30BaHUEM “Iiieya” M MPOU3BOIHBIX (PHHAHCOBBIX MHCTPYMEHTOB, Barm
oTepu MOTyT cocTaBUTh 100% OT CyMMBI ITIepBOHAYaIBHBIX HHBECTHIINI.

* AO «BKC Ymnpaeienue 01arococTossHIEM» HEe TapaHTHUPYET JOCTIKSHHUSI ONPEACIICHHON B HHBECTUIIMOHHOM HPOGHIIe JOXOAHOCTH OT
ornepanuii ¢ GUHAHCOBBIMU MHCTPYMEHTAMH M OTPaHUYCHUE NPEJICIbHOIO YPOBHS pHcKa. JJOXOMHOCT HOCHT BEPOSTHOCTHBIH XapakTep,
SIBIISICTCS OXKUJIAEMOM TIPH yAEPKAaHUK MPOAYKTA 10 IUIAHOBOH JaThl MOTAIICHHUs (€CIIH TaKOH CPOK yKa3aH B yCIOBHSX MPOAYKTA), a HE
rapaHTHpoBaHHOI1. [Teproa BpeMeHH, 3a KOTOPBIi ONPEAEISIOTCS 0KUAaeMas JOXOAHOCTh H JIOIYCTHMBIH PUCK (MHBECTHIIMOHHBIH rOpH-
30HT), paBeH 1 (oZHOMY) TOfy.

Hacrosimim, 1 3anoHsist ¥ ovchIBast AHKETY HHBECTUIIMOHHOTO npodrist (Jasiee — AHKeTa), IeHCTBYs CBOOOTHO, B COOTBETCTBHH CO
cBoeii Borieit 1 B coOcTBeHHOM HMHTEpece, rpenoctapisiio AO «bKC Ynpasnenue 6marococrostauem» (OI'PH 1027739003489, mectona-
xoxkaerue: 129110, ropon Mockasa, [Ipocnext Mupa, jom 69, crpoenue 1, stax 3, nom.3-07), nanee mveHyemoe Komnanus/Onepatop,
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coryacre Ha 00pabOTKy TMepCOHANBHBIX TAHHBIX, @ IMEHHO Ha COOp, 3aIHCh, CHCTEMATH3AIIMIO, HAKOIUICHHE, XPaHEHHE, YTOUHEeHHE (00-
HOBJICHUE, M3MCHEHIIE), M3BIICUCHNE, MCTIONB30BAHUE, TIepeiady, (PENoCcTaBIeHNe, TOCTYII) €CIM 3T0 HeOOXOIMMO ISl JOCTYDKEHUS T1e-
JIel 00pabOTKHM TIEPCOHATBHBIX IAHHBIX , 00e3TMUIMBaHe, OIOKAPOBAHNE, YIAICHHS W YHUUTOXKECHHE VT TIeIH OTPeIe/ICHIs MHBECTULIH-
OHHOTO TIPO(WIIS KIIMEHTA.

Tloa nepcoHanbHBIMU TAHHBIMY TOHUMAIOTCS] BCE IAHHBIE, YKa3aHHbIE B HACTOSILIEH AHKETE U MPHJIOKEHHBIX K HEl JOKyMEHTaX, BKIIIOYast
WICHTU(DMKAIMOHHBIE JAHHBIE, JTAHHBIE 00 OTHOIICHIH K MHBECTUIIMOHHOMY PHCKY, TaHHBIE O MOEM MHBECTULIMOHHOM IPO(HIIe, JaHHBIC
0 JIOroBOpax, MeKIy MHOM 1 OrniepaTopoM, HHbIE IaHHBIE, OMYYEHHBIE B CBS3H C JOrOBOpaMH Mex Iy MHOM 1 OrnepaTtopoM, BKIIIOUas,
CBeIeHHsI 00 aKTUBAX U UMYILIECTBE, MIMYILIECTBEHHBIX IIPaBax, 00S3aTeNIbCTBAX, 3aI0/DKEHHOCTH, B T.Y. JICHEXKHBIX CPEICTBAX, LIEHHbIX Oy-
Marax, JaHHbIE IOTOBOPOB, SIBIIOLIUXCS IPOM3BOIHBIMY (PMHAHCOBBIMU MHCTPYMEHTAMHU  (Jia/Iee — [IEPCOHAIbHBIE IAHHBIE).

B ciydae oopmiteHHst Wi IpeAOCTaBIeHHs HACTOSIIIEH AHKETBI ONepaTopy HpH HOCPESHUYECTBE TPETHETO JINLIA, HACTOSIIMM TPEJIo-
CTaBJIIO ONIEPATOPY MPABO NEPEABATH ITOMY TPETHEMY JIMITY MOH IIEPCOHAIILHBIC IAHHBIC, B TOM YUCIIE C IIPHIIOKEHNEM JOKYMEHTOB HIH
MX KOIHIA.

Hacrosiim noarsepikiaro, 9To YBEIOMIIEH O TOM, YTO 00pabOTKa MOMX HEPCOHABHBIX JAHHBIX OCYIIECTBISIETCS C HICTIONB30BAaHIEM
CPEJICTB aBTOMATH3ALIH, & TAKKE 0€3 NCIONB30BAHMS CPEICTB ABTOMATH3ALINL

Hacrosimee cormacue neicTByeT A0 JOCTHKEHHS 1IeITi 00pabOTKH IIEPCOHANBHBIX TAHHBIX 3a UCKIIFOUCHHEM CITydaeB, Koraa Oornee -
TeJBHBIN CPOK FX 00pabOTKH MPETyCMOTPEH ASHCTBYFOIINM 3aKOHOIATeNECTBOM Poccuiickoii deneparim.

$1 yBenmoMIteH, 4To TIPEIOCTaBIEHNE HACTOSIIEH AHKETBI M COCPIKAIIMXCS B HEM CBEICHHIA TP UCTIONTHEHUH JIOTOBOPOB (COTVIAIICHHIA),
3aKITIOUEHHBIX MHOH (MOHM YTIOTTHOMOUYEHHBIM MPEICTABUTEIIEM) C OIIEpaTOpaMH U JIMLIAMH, B MHTEpEeCaxX KOTOPBIX JIEHCTBYIOT ONepaTopsl,
He BITMSIET Ha YCIIOBHS 00 OTBETCTBEHHOCTH, IPETYyCMOTPEHHBIE JASHCTBYFOIIMMI HOPMATUBHBIMH aKTaMH F COOTBETCTBYIOILIMMH JIOTOBO-
pamu (corateHysiMu). HacTosiimm noarBepskaato, 9To s 03HAKOMIIEH U COTIIaceH ¢ TeM, uTto KoMmaHus ¥ Jiviia, B MHTepecax KOTOPhIX
neiictByeT KomIaHus, He HECYT OTBETCTBEHHOCTH 32 PE3YJIBTATHI IPUHSTHIX MHOW MHBECTHIMOHHBIX PEIICHUI HA OCHOBAHUM CBEJICHHU,
YKa3aHHBIX B HACTOSIIIEH AHKETe, B TOM YKCIIE CBEJICHHIA 00 OTpeIeieHHOM MHBECTHIIMOHHOM TPOHie, a TAkoKe 38 HEraTHBHbIE IOCIIe/I-
CTBUSL, PeaJTM3ALIIO PUCKOB, CBI3AHHBIX C HHBECTUIIFIOHHON JeSTENTEHOCTEIO, B TOM YHCIIE 33 TIOHECEHHBIC MHOH YOBITKH B (popMe peatb-
HOTO ymiep0a 1 (W) YITyIIEHHON BHITO/IbI, KOMITCHCAITH HEMATePHATIGHOTO BPEIa, a TakoKe TPeOOBAHIT O B3BICKAHIH HEYCTOCK (TICHEH,
rrpaoB) BCIEICTBIC pea3allii YKa3aHHBIX PACKOB.

51 yBenomrneH, uto Kommanus He poBepsieT JOCTOBEPHOCTH CBE/ICHHI, PEIOCTABIEHHBIX MHOM BBIIIIE. PHCK NpeoCcTaBIeHHs HeloCTo-
BEpHOH MH(OPMALIHH, B TOM YUCTIE, VT OIPEAETICHH MOET0 MHBECTHUIIMOHHOTO PO, 51 HeCy caMocTosTeNbHO. [loaTBepato, 4ro
Komnanwst, ee cOTpyIHUKY, TPETHH JIHIIA HE TIOOYKJATM MEHS K COKPBITHIO FUIM NCKYKESHHIO CBEZICHHI JUTS ONPE/ICIICHHS HHBECTHIIMOH-
HOTO TIPO(HIIS, WM K OTKa3y OT TPEAOCTABIICHHS TAKUX CBEICHUH.

1 cornaceH ¢ orpeieNieHHbIM MHE MHBECTULIMOHHBIM MPOrieM, ero orrcanreM. MeTo/Mka U 1esTi ONpe/IesieHHst MTHBECTULIMOHHOTO MPo-
(utst, BUZIBI COOTBETCTBYIOIIMX €My CIENIOK, (PMHAHCOBBIX MHCTPYMEHTOB, OIIEpaliii M OTPaHUYEHHIT MHE Pa3bsCHEHbI U MOHSTHBI, 51 CO-
IJIaCeH C HUMU B TIOJIHOM 00beMe. 51 00s13ytochk yBenomIsith Komrannio 00 M3MEHEHNH BbIIIE TPEIOCTaBICHHBIX MHOM CBEJICHNH, Ha 0C-
HOBAHHUK KOTOPBIX OIPEIEIBUICS MO MHBECTUIMOHHBIN TPOMIITH, U O HEOOXOIUMOCTH MEPECMOTPETh MO MHBECTHIMOHHBIN TPO(ILTH.
Tonreeprxaaro, uro KomItanwst He HeCeT OTBETCTBEHHOCTb, CBA3aHHYIO C HEMOIYYEHHEM OT MCHSI yKa3aHHOM OOHOBIEHHON HH(OPMAI M.

Jlara

®OUO knuenrta MOJITNCH
AHKeTa IOANMCaHa B MOEM TIPHCYTCTBHU

®UO corpyaHuka HOJDKHOCTh MOJNUCH
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IMPUJIO)KEHHUE Ne 1B
K ITo/10:keHHI0 0 MOPSAKE ONpee/eHH HHBECTUIIHOHHOI0 IPOopuIs

Kianenra AO «BKC Ynpapienue 6,1arococTossHuem»

AHKETA J1JIs1 ONPEAEJEHUSA UHBECTULIUOHHOI'O TPO®UJISA
(A7st FOPUINIECKOTO JINTIA, HE SBISIOMIET0CS KBATU(HUITMPOBAHHBIM HHBECTOPOM)

[MosnHOE HANMEHOBAHUE KOMITAHUU
VHH

OI'PH

Anpec perucrpanun
Konrtaktel Komnanuu (tenedown, e-mail)

1. VYkaxkure pazMep aKTHBOB KOMIAHHH
(IToxxanyiicta, OTMETHTE OAWH BapUaHT)
a.| |JMo 1 wmun py6. (-2 6anna)
b. Ot 1 muH. 10 50 miH. py0. (2 6arna)
C. Bonee 50 mnH. py0. (4 6arna)

2. YkaxuTe 1eJIb HHBECTHPOBaHHS
(IToxamyiicTa, OTMETHTE OWH BapHUaHT)

a. [omywenre noxoza B pasmepe 10 15% TooBIX OT pa3MeIlieHHst CBOOOTHBIX CPEJICTB Ha Cpok 110 1 roma (1 éawn)

b. [omywenwe noxoma B pasMepe 10 25% TOIOBBIX OT pa3MeIeHIsT CBOOOTHBIX CPEIICTB Ha CPok Oortee 3 et (3 6aina)

c. Haxkorienne Ha kpyrHOe proOpeTeHre (OCHOBHBIE CPE/ICTBA, HeMaTepHaIbHBIE aKTHBBI), CTOMMOCTEIO Oo1iee 10% oT 000pOTHBIX
cpencts (4 oanna)

d. [omyd4eHre TOMroCPOIHOTO, PETYISPHOIO, JOMOIHATEIBLHOTO IOX0A 10 25% rOIOBBIX ¢ JO(OHIMPOBAHUEM CUETA B ITEPHO]] HHBC-
CTUpOBaHUs (5 6as1108)

3. YKaxuTe nepuoJ HHBeCTHPOBaHNus (MH(popManmIo 0 BpeMeHH, 0 HCTeYeHHe KOTOporo Bam nmorpedyercsi ocHOBHasi
CyMMAa MHBeCTHIIHIA)

(IMoxaiy¥icra, OTMETBTE OJIUH BAPUAHT)

a. Ho 1 rona (1 éann)

Or 1 o 3 ner (2 6anna)

b.
C. Ot 3 go 5 net (4 6anna)
d Csgite 5 et (6 6annos)

4. YkaxnTe nH(POpPMADHIO 0 pa3Mepe 000poTa (BHIPYUKH) MO JAHHBIM OyXIraaTepcKoii 0TYETHOCTH 32 MOCHeHUI 0TYeT-
Hbl# roa (IToxarmylicTa, OTMEThTE OJJH BapHUAHT)
a. o 100 mun. py0. (1 ann)

b. Ot 100 myH. 10 500 mMiH. py6. (4 6anna)

C. Bonee 500 myH. py06. (8 6ar106)
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5. Yka:knTe COOTHOIIEHHE YHCTHIX AKTHBOB KOMIIAHNY (AKTHBBI 32 BHIYETOM 00532TeJILCTB) K 00beMY CpeCcTB AJIst
HHBECTHPOBAHUSA®

(ITokamylicra, OTMETHTE OJUH BapUaHT)

a.| |Bonbue 5 (6 6anna)

b. Or2 105 (4 6anna)

c. o 2 (-2 6anna)

*ﬂfl}l iopuduttec;coeo Jauya, Aengrouecocs H@KOMM@p’-lECKOﬁ opeanumuueﬁ, Heobx00uUMo yKasams COOmMHOuerHue aKkmueos K 06'b€My

cpedcma OJist UHGeCMUPOBAHUSL
6. YkaxuTe NepuoJUYHOCTH BO3BPATA AKTHBOB M3 JOBEPUTEIBLHOIO YIPABJIeHNs B TeYeHue KajeHaapHoro roaa (Ilo-
JKaJylicTa, OTMETHTE OJJH BapUAHT)

a. He nnanupyercs (0 6annos)

OmuH pa3 B TeueHne KaneHnapHoro roqa (-1 éan)

Bornee oHOTO pasa B TeueHue KajaeHaapHoro roaa (-2 éanna)

7. YkaxuTe HHPOPMALHUIO 0 HAJIMYHH CHIENHAINCTA, 0TBEYAIOIIEro 32 HHBECTHIMOHHYIO IeITeTIbHOCTh B KOMIIAHUH, H
ero KBaJanpuKkanuio
(IToxamyiicTa, OTMETHTE OAWH BapHaHT)

a. OrtcyrcrByer (-2 banna)

b Briciee (3a uckimodeHneM (PHHAHCOBO-IKOHOMHUYECKOTO) (2 Hanna)

c. Bricuiee ¢puHaHCOBO-3KOHOMUUECKOE (4 Haiia)

d Hannuue ceptuduxara (CFA / CIIA / FRM / PRM / cBunerenscTBO 0 KBanudukauum) (6 6aios)

8. Ykaxxute HanboJiee MpueMJIeMblii BADUAHT WHBECTHINIA
(IToxamyiicTa, OTMETHTE OAUH BapHUaHT)
Osxuiaemast oxofHocTs Ha ypoHe JIB]] %+ 0-1% rofoBbIX B pyOIsX, JOIyCTHMBIA puck 10 5% (I damn)

Oxxumaemast oxoaHOCTh Ha ypoBHE JIB/] +2-3% romoBbIX B pyOIisiX, JOMycTHMBI prck 1o 10% (2 6anna)

Osxunaemas toxomHocTs Ha ypoBHe [IB]] +4-6% ronoBbIx B pyosisix, JOMycTUMBIN prck 10 20% (3 6anna)

Osxunaemast toxomHocTs Ha ypoBHe JIB]1 + 7-9% ronoBbix B pyosisix, JomycTumbiid puck 10 30% (4 oanna)

Oxxumaemas oxomHocTh Ha ypoHe JIB/] + 10-12% romoBeix B pyOrsix, gomyctaMeiii puck 10 40% (5 6annos)

Osxmnaemast 1oxomHocTh Ha ypoBHe JIB]] + 13-15% ronoBbIx B pyOrsix, JOMyCTUMBIH pUCK 10 65% (6 6anios)

@~ olalo|o)e

Osxmnaemast toxomHocTh Ha ypoBHe JIB]] + Gomnee 15% rofmoBbIx B pyoisix, Aomyctumblid puck 10 100% (7 6annos)

9. YkaxknTe KaKHMH (UHAHCOBBIMH HHCTPYMEHTAMU/YCIyTaMi KOMIIAHUS 10JIb30BaJIACh 32 MOCJIETHNI 0TYETHBIH ro/
(M0>XHO OTMETHTH HECKOJIBKO BapUAHTOB)
a. Cpounbslit nenosur (0 6annos)

OgepHailt(0 6annos)

PEIIO (2 6an106)

WuBecTuinonusie nau (2 oanna)

HosepurensHoe ynpasnenue (2 6ania)

Axmuu (2 6anna)

O6auranyu (2 6annos)

Sle|~elalo|s

CtpyKTypHbIE HOTHI (4 6anna)

IIpon3BoaHBIe GHMHAHCOBBIE HHCTPYMEHTHI (OMp KeBbIe (PBbIOYEPCHI, OIIHOHEI) (4 fanna)

MapyxuHaIbHAs TOPTOBIs (CACTKU C HETIOJIHBIM MTOKPHITHEM) (6 6ani08)

FTD (8 6annos)

OtcyrtcrBue onbiTa (0 6annos)

10 /TomosHMTeJbHbIE YCJIOBHS U OTPAHMYEHHSI, KOTOPbIE HEOOX0AMMO OyIeT YYUTHIBATH NPH IOBEPUTEIHHOM yIpaBlie-
HMU (IPH HAJIUYMH):

5 JB/1 - J1ox0qHOCTh GaHKOBCKUX JEHO3HTOB, PACCUMTHIBaEMast 10 JaHHBIM MAaKCUMAJILHON MPOLIEHTHOH CTaBKH (110 BKJIAZaM B POCCHHCKUX PYOIISIX)
JIECSITH KPEAUTHBIX OpraHU3alNi, PUBICKAIOIX HANOOIBIIHNI 00BEM IE03UTOB (GPU3MIECKUX JIUL, CBEICHHS O KOTOPOH pa3MeIleHb! Ha OQHIHAIEHOM
caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/).
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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

Pe3yabTar

Cxopunr

Jlo 8 6amoB 9-13 6amna(oB) | 14-18 6amra(o) | 19-23 Gamma(os) 24-28 Gamnna(oB) 29-33 Ganna(oB) >33 Gasmna(oB)

1 2 3 4 8 6 7

Konuuecmeo 6annos:

Hnsecmuuuounbtﬁ 20puU3onm
Ha ocnoeanuu omeemoe, uueecmuuuonnblﬁ l’lp0¢uﬂb Komnanuu -

Onucanue I'pynn uneecmuyuonnsix npoguneii

“1” (IpeamoJiaraeMoe CHHKEHHE HHBECTHPOBAHHOI0 KanuTaia (10IMyCTUMBbIA puck) — 196)*

Bara nenb — COXpaHeHHE | 3alllMTa KalKuTana. Bl TOTOBBI pa3MelaTh CPEACTBA TOJIBKO B KOHCEPBATHBHBIC HHCTPYMEHThIL. Ouaae-
Masi ro10Basi IOXOIHOCTh Ha YPOBHE WJIH YyTh BBIIIE JTOXOAHOCTH OAHKOBCKHX JICTIO3UTOB, PACCYUTHIBAEMOH 110 JaHHBIM MaKCHMAJIb-
HOMW IPOLIEHTHOM CTaBKH (110 BKJIaJaM B POCCHICKUX PYOJISIX) JECATH KPEAUTHBIX OpPTaHU3aINi, TPUBICKAIOIINX HANOONBIINI 00BEM
JIETIO3UTOB  (U3MYECKUX  JIML, CBEISHWMS O KOTOPOM  pa3MemeHsl Ha  oduouansHoM  caidte banka  Poccum
(https://www.cbr.ru/statistics/avgprocstav/) +0-1% rogoBbix B py6.asx u/uiau +0-1% rogoBoix B gosaapax CLIA.

“2” (IlpexmosiaraeMoe CHUKeHHE HHBECTHPOBAHHOI0 KANMUTA A (IONYCTUMBII puck) — 5%) *

BBl rOTOBBI MPUHATH Pa3yMHbIH YPOBEHb HHBECTHIIHOHHOTO PHCKa B OOMEH Ha 0:KH/IA€MYI0 A0XO0IHOCTH Ha YPOBHE JOXOAHOCTH OaH-
KOBCKHX JICTIO3HTOB, PACCYUTHIBAEMOM O JTaHHBIM MaKCHMaJIbHOH NMPOLECHTHOI cTaBKH (0 BKJIaJAaM B POCCHHCKHX PYOJISIX) IECSTH
KPEAUTHBIX OpraHHU3alldii, MPUBJICKAIOMINX HANOONBIINHA 00BbEM AEMO3UTOB (DH3UUCCKHX JIUII, CBEICHHS O KOTOPOH pa3MelieHbl Ha
oturmansaoM caiite barnka Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogoBbix B pyouasix u/uiuu + 2-4% B gosia-
pax CHIA. CTouMOCTb KaluTaia MOKET KOJeOaThCs, a TAKXKE YIacTh HUKE CyMMbI Balllinx nepBoHaYa bHbIX HHBECTUIINIA.

“3” (IlpexnosiaraeMoe MaKCMMaJIbHOe CHUKEHHE HHBECTHPOBAHHOI0 KanuTasia (10ImycTuMbIii puck) —15%0)*

BBl TOTOBEI IPHHATE YMEPEHHBIH YPOBEHb HHBECTHI[HOHHOTO PHCKAa B OOMEH HAa 0:KHAaeMYI0 J0XOJHOCTh Ha YPOBHE JIOXOJHOCTH
0aHKOBCKHX JIEIO3UTOB, PACCYUTHIBAEMOM IO JAHHBIM MaKCUMaJIbHOI IPOLIEHTHOM CTaBKH (I10 BKJIaIaM B POCCUIICKUX PyOIIsiX) eCATH
KPEIWUTHBIX OPTaHMW3aNNi, IPUBIEKAIOIINX HAHOONBIINA 00BEM JEeTO3UTOB (PU3NIECKUX JIUII, CBEICHHS O KOTOPOIl pa3MemeHsl Ha
odunmansaoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romgoBbix B pyo.asix u/uim + 4-7% B gosuiapax
CIIA. CTonMOCTh KamuTana MOXKeT KoyiebaThCs, a TAKXKe YIIacTh HIKE CyMMbI Bamux nepBoHavanbHbIX HHBECTULIHH.

“4” (IlpeamoJiaraeMoe MaKCMMAJIbHOE CHILKeHIe HHBECTHPOBAHHOTO KAUTAJa (IOMYCTUMBI pHcK) — 25%) * Bbl roTOBBI 11pH-
HSTh CPEIHUH YPOBEHb HHBECTHI[HOHHOTO PHCKa B 0OMEH Ha 03KMIAeMYIO I0XOIHOCTh Ha YPOBHE IOXOAHOCTH OaHKOBCKHX AEMO3H-
TOB, PACCUMTHIBAEMOH 10 JITAHHBIM MaKCHMAaJIbHOM MPOLIEHTHON CTAaBKH (10 BKJIaJaM B POCCHHCKUX PYOIIAX) AECATH KPSAUTHBIX Opra-
HU3AIHH, IPUBICKAIOIINX HAUOOIBIINIT 00BEM JETTO3UTOB (PM3MUECKUX JIUI], CBEJCHHUS O KOTOPOU pa3MenIeHb! Ha O(HUIHATEHOM caiTe
Banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoBeix B pyoasix u/uaum + 7-11% B posnapax CIIA. Crou-
MOCTb KaliTajaa MOXKET KoebaThes, a TAKKe YIAacTh HIDKE CYMMBI Balllnx nmepBoHavaabHbIX HHBECTHIMIL.

“5” (IlpexmoiaraeMoe MaKCHMAaJIbHOE CHHKeHHEe HHBECTHPOBAHHOI0 KanuTaia (1onycTuMblii puck) - 35%) *

BBl TOTOBBI IPHHATH BEICOKHI YPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KMAAEMYI0 J0XOAHOCTh Ha YPOBHE JOXOIHOCTH OaH-
KOBCKHX JICTIO3MTOB, PACCYUTHIBAEMOM M0 JaHHBIM MaKCHMaJIbHOM MPOLEHTHOM CTaBKH (0 BKJIAJaM B POCCHHUCKUX PYOIISIX) JIECATH
KPEIMTHBIX OpraHM3alil, NPUBIEKAIOIINX HAaHOONBIINA 00BEM NETO3UTOB (HU3NYECKUX JIUII, CBEICHHS O KOTOPOIl pa3MeleHbl Ha
odunmansaoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% ronoBsix B pyouasix u/uwmau +11-15% B no-
mapax CIIA. CToMMOCTb KanuTana MOXKeT KoJ1e0aThCs, a TAKXKEe YIacTh CYIECTBEHHO HIDKE CyMMBbI Barmx nepBoHavaabHBIX HHBE-
CTULIUH.

“6” (IIpenmojiaraeMoe MAKCHMAIbHOE CHUKeHHE HHBECTHPOBAHHOI0 KanuTaaa (IomycTumblii puck) - 60%6)* Bel roToBsI IIpH-
HSTh KpaiiHe BBICOKHI YPOBEHb HHBECTUIIMOHHOTO PHCKA B OOMEH Ha 0JKHAAeMYI0 JOXOTHOCTh Ha JOXOJHOCTH OAHKOBCKHX JCTO3H-
TOB, PACCYUTHIBAEMO 0 JAHHBIM MaKCHMAaJIbHOH HPOIEHTHON CTaBKH (I10 BKJIaJaM B POCCHICKUX PYOIIsX) AECATH KPEAUTHBIX Opra-
HU3ALUH, TPUBICKAONIIX HAKOOIBIIHI 00BEM ACTTO3UTOB (PU3HUCCKUX JIUII, CBSJCHHUS O KOTOPO pa3MeIlIeHbl Ha OQHUIHATEHOM caiTe
Banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbine ronoBbix B pyouasx u/miau + 15-19% u Bblie B 10J1-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoJ1e0aThCs, a TAKXKe YIacTh CYIECTBEHHO HIDKE CyMMBbI Balmx nepBoHavaabHBIX HHBE-
CTULIUH.

“7” (Pa3Mep MaKCHMAILHO BO3MOKHOI0 OTKJIOHEHHs 1Mo mopTdenio (nomycTumsrii puck) 100%)*

Pa3mMep romoBoii 10X0THOCTH Ha YPOBHE JOXOAHOCTH OAaHKOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMON 1O TAaHHBIM MaKCHMAIIbHOM MPOIICHT-
HOHM CTaBKH (I10 BKJIaJaM B POCCHICKNX PYOJIAX) NECSATH KPEAUTHBIX OPTaHMU3alUH, MPUBICKAIOMNX HAHOOIBIIHHA 00BEM JETO3UTOB
(U3MYECKUX JIUII, CBEJIEHHUS O KOTOPOU pa3MelleHbl Ha oduiansHoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
+22% ronoBbIx B py6asx u/miu + 19% B mosnapax CIIA. Bel ToTOBEI caMOCTOATENEHO OIEHUBATh U KOHTPOJINPOBATH YPOBEHD
WHBECTULIMOHHBIX PUCKOB U OpaTh Ha ce0s BCe pUCKU 0€3 OrpaHUYEHUi, B TOM YUCIIe Map>KUHAIIbHBIC, U, TAKUM 00pa3oM, OCO3HaeTe,
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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

YTO B Cliydae psijia HeyJayHbIX CIEJIOK, BO3MOXHO C MCHOJB30BaHUEM “Tuieya’ M MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, Bamm
notepu MoryT coctaButh 100% OT cyMMBI IepBOHAYAIbHBIX HHBECTHUIIMHA.

* AO «bKC YmpaneHue 61arococTosiHuEM» HE TapaHTHPYET JOCTIKEHUS ONPEAEIeHHON B HHBECTUIIMOHHOM MPOQuie JOXOAHOCTH OT
omnepanuii ¢ GMHAHCOBBIMH MHCTPYMEHTaMH U OTPaHMYEHHE NPEAENBHOr0 YPOBHS pUCKa. JIOXOTHOCTD HOCUT BEPOSTHOCTHBIN XapakTep,
SIBJICTCSl OXKHMIAAeMON TIPU yAEpKaHUU NPOJYKTa 10 IUIAHOBOW JATHI IOTanleHus (€cin TaKoH CPOK yKa3aH B yCIIOBHSX HPOJYKTa), a He
rapaHTHpoBaHHOW. Ilepros BpeMeHH, 3a KOTOPBIH ONPENeNsIOTCS OXKUIaeMast JOXOJHOCTh U JIOMYCTUMBIN PUCK (MHBECTUIIMOHHEIN ro-
PH30HT), paBeH 1 (oxHOMY) TOTY.

B ciydae npenocTapiieHIs IepCOHATBHBIX (KOHTAKTHBIX ) TAHHBIX (DH3AYECKUX JIFLY, SBIBTFOIIMXCS TIPEICTABUTESIMU FOPHIMYECKOTO JIHIIA,
TIOATBEP>K/A0, YTO MHOW MOTYYEHO COITIACHE BCEX YKa3aHHBIX B AHKETE JIMII Ha 00pabOTKy MX NMEPCOHATBHBIX TaHHBIX OrepaTopoM ,
OHH YBEZIOMJIEHBI O TIEpeiade MX NMEePCOHAITBHBIX JaHHBIX OriepaTopy I OCIEAYOIEe 00pabOTKY ISt LIENIM  UCTIONHEHHS OTIEpaTopoM
00S3aHHOCTEH B paMKax OKA3aHHMsI YCIIyT, B TOM UHCTIC B IIEJIIX OTPEZICNICHHST MHBECTHIIMOHHOTO MPO(MHIIS FOPHIMYECKOTO JINIIA, YKa3aH-
HOTO B HACTOSIIICH AHKETE 1 He BO3PAYKAFOT POTHUB 3T0ro. MHpopMaris, nmpeaycMoTpeHHas JacThio 3 cratel 18 denepanbHoro 3akoHa
«O mepcoHaNbHBIX TaHHBIX», YKA3aHHBIM AHKeTe JIMILaM MperocTaBieHa. OnepaTtopoM MepcoHabHBIX JaHHBIX sBiiercs AO «bKC
‘Yrpasnenue 6rarococtosHrem» (OI' PH 1027739003489, mectonaxoxnerue: 129110, ropon Mocksa, I Ipoctiekt Mupa, 1om 69, ctpoeHue
1, stask 3, mom.3-07).

Jara

OUO, 1omKHOCTB JINIA, UMEIOIIETo PaBo JeHCTBOBATh OT MMeHH KitneHTa 6e3 OBEepeHHOCTH / IPEACTaBUTENS KIIMEHTa  MOAIHICH
10 IOBEpPEHHOCTH MII

AHKeTa NOATICAaHAa B MOEM HPUCYTCTBUH

®UO cotpynHuka JIOJKHOCTh TIOATHUCH
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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

NPUJIOKEHUE Ne 1r
k Ilos10:keHHIO 0 MOPsIAKe ONpee/eHUs] HHBeCTHIHOHHOTO NMpoduJist

Kinenra AO «BKC Ynpasienue 0.1arococTossHuem»

AHKETA JJIs1 ONPEAEJEHUA HHBECTUIIMOHHOTI'O IMTPO®NJISA
(1St FOPUAUMYECKOTO JINTIA, SBIISIOUIETOCS KBUTU(UIIMPOBAHHBIM HHBECTOPOM)

[TonHOe HauMeHOBaHUE KOMITAHUU
NHH

OI'PH

Anpec peructpanuu
Konraktel Komanuuu (tenedon, e-mail)

1. VYxkaxurte nmepuoJ MHBeCTHPOBaHNs (MH(pOPMALMIO 0 BpeMeHH, N0 HCTeYeHHe KOToporo Bam norpedyercst 0cHOB-
Hasi CyMMa HHBeCTHINI)
(IToxamyiicTa, OTMETHTE OWH BapHUaHT)

a. Ho 1 rona (1 éann)

Or 1 o 3 ner (2 6anna)

b.
C. Or 3 5o 5 ner (4 6anna)
d Cselte Sner (6 6annoes)

2. YkaxuTe HauOosee MpHeMJIeMblii BADHAHT HHBECTHIMI
(IToxairylicra, OTMETBTE OJIMH BapHAHT)

a. Osxupaemasi T0XOIHOCTb Ha ypoBHe JIB]] 6+ 0-1% roZIoBbIX B PYOIISIX, HOIYCTAMBII pUCK 110 5% (1 6ann)
b. Oxxumaemas TOXOIHOCTh Ha ypoBHE JIB/] + 2-3% romoBbIX B pyOIsiX, JOMycTiMEI prck 1o 10% (2 6anna)
C. Oxxumaemast TOXOIHOCTh Ha ypoBHE JIB/] + 4-6% romoBbIX B pyOIIsiX, JOMycTHMEIH prck 10 20% (3 6anna)
d. Osxmnaemas toxomHocTh Ha ypoBHe 1B + 7-9% ronoBbix B pyosisix, JomycTuMbid puck 110 30% (4 oanna)
e. Oxxumaemas oxoaHocTh Ha ypoHe JIBJ] + 10-12% romoBsix B pyOIsix, gomyctameii puck 1o 40% (5 6annos)
f. Osxmnaemast toxomHocTh Ha ypoBHe JIB]] + 13-15% ronoBbIx B pyOrsix, JOMYCTHMBIH PUCK 10 65% (6 6anios)
g. Oxuaemast TOXOIHOCTH Ha ypoBHe JIBJ] + 6onee 15% romoBbIxX B pyoIsix, OMycTUMBIH puck 110 100% (7 dawios)
Pe3yabTar
CxopuHr
Jo 1 6amna 2-3 Ganna(oB) 4-5 6ama(oB) 6-7 6amna(oB) 8-9 6amna(oB) 10-11 6amra(oB) >11 6anna(oB)

& I[BI[ - HOXOZ{HOCTB OaHKOBCKHUX JCNIO3UTOB, pacCYUTBIBa€Mas 110 JaHHBIM MaKCHMaJIbHOM HpOHeHTHOﬁ CTaBKH (1'[0 BKJIaaaM B pOCCI/IﬁCKI/IX py6J‘[$[X)
JACCATH KPEAUTHBIX opraHmaunﬁ, TIPUBJICKAIOLINX HauOOJIBIINHA 00bEM JCIIO3UTOB (1)H3H‘{CCKI/IX JIAIL, CBEIACHHUA O KOTOpOﬁ Pa3sMEIICHBI Ha OQJHHI/IaJ'[LHOM
caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/).
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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

Konuuecmeo oannos:

Hnsecmuuuounbtﬁ 20puU3onm
Ha ocnoeanuu omeemoe, uueecmuuuonnblﬁ l’lp0¢uﬂb KomMnanuu -

Onucanue I'pynn uneecmuyuonnvix npoguineii

“1” (ITpeanoJiaraeMoe CHUKEHHEe HHBECTHPOBAHHOI0 KanuTaia (10IyCTUMBbIi puck) — 190)*

Bama nienb — coxpaHeHue U 3aluTa KanuTaina. Bel roToBBI pa3MelaTs cpeacTBa TOJNBKO B KOHCEPBATUBHBIE HHCTPYMEHTHL. Ouknaae-
Masi ro0Bast I0XOAHOCTh Ha YPOBHE WJIH UyTh BBIIIE JTOXOAHOCTH OAHKOBCKHX JICTIO3UTOB, PACCIUTHIBAEMOH 110 JaHHBIM MaKCHMAITb-
HOW IPOLIEHTHOM CTaBKH (110 BKJIaZaM B POCCHHMCKUX PYOJISIX) JECATH KPEAUTHBIX OpraHU3alfi, TPUBICKAIOIINX HANOONBIINI 00BEM
NETO3UTOB  (U3MYECKUX  JIML, CBEISHWs] O KOTOpOHM  pasMemieHsl Ha  oduuuanbHoM  cailte banka  Poccum
(https://www.cbr.ru/statistics/avgprocstav/) +0-1% rogoBsix B py6.sx u/uiau +0-1% roxoesix B gosuiapax CIIIA.

“2” (IlpexnosiaraeMoe CHHKeHHE HHBECTHPOBAHHOIO KANMUTAJIa (ONYCTHMBII puck) — 5%0) *

BBI rOTOBBI MPUHATH Pa3yMHbIH YPOBEHb HHBECTUIIHOHHOTO PHCKa B OOMEH Ha 0:KH2eMYI0 A0XOIHOCTh Ha YPOBHE JOXOJAHOCTH OaH-
KOBCKHX JICTIO3MTOB, PACCYUTHIBAEMOM O JTaHHBIM MaKCHMaJbHOH NMPOLEHTHOI CTaBKH (IO BKJIaAaM B POCCHHCKHX PYOJISIX) IECSTH
KPEAUTHBIX OpraHU3allfii, MPUBJICKAIOMINX HANOOIBIIHHA 00BbEM AEMO3UTOB (DH3UUCCKHX JIUII, CBEICHHS O KOTOPOH pa3MelieHbl Ha
oturmansaoM caiite barnka Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogoBbix B pyouasix u/uuu + 2-4% B gosia-
pax CHIA. CTouMOCTb KanuTaia MOKET KoJeOaThCs, a TAKXKE YIacTh HIKE CyMMbI Balllinx nepBoHaYa bHbIX HHBECTUIIMIA.

“3” (IlpexnosiaraeMoe MaKCMMaJIbHOEe CHUKEHHEe HHBECTHPOBAHHOI0 KanuTasia (10ImycTuMbIii puck) —15%0)*

BBl TOTOBBEI IPHHATE YMEPEHHBIH YPOBEHb HHBECTHI[IOHHOTO PHCKa B OOMEH Ha 0:KHJIAeMYI0 J0XOJHOCTh Ha yPOBHE JJOXOJHOCTH
0aHKOBCKHX JIETIO3UTOB, PACCYUTHIBAEMOM 110 JAaHHBIM MaKCUMaJIbHOM IPOIIEHTHOM CTaBKH (110 BKJIaJaM B POCCUICKUX PYOIIsiX) AecaTH
KPEIHUTHBIX OpTraHH3alyii, IPUBICKAIOIINX HAHOONBIINA 00BEM NEeTO3UTOB (HU3NYECKUX JIUI, CBEICHHS O KOTOPOIl pa3MeleHbl Ha
oturmansaoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romoBsix B py6.six u/umu + 4-7% B goj1apax
CIIA. CToNMOCTb KaluTana MOXKeT KoyiebaThCs, a TAKXKe YIIacTh HIKE CyMMBI Bammx nepBoHavanbHbIX HHBECTULHHA.

“4” (IlpexmoJjiaraeMoe MaKCMMAJIbHOE CHILKeHNe HHBECTHPOBAHHOTO KAMMUTAJA (TOMYCTUMBIN pHcK) — 25%) * BbI rOTOBHI 11pH-
HSTh CPETHUI yPOBEHb HHBECTHIIMOHHOTO PHUCKA B OOMEH Ha 03KHAAeMYI0 JOXOJHOCTh Ha YPOBHE JOXOJHOCTH OAHKOBCKHX JEMO3HU-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MaKCHMaJIbHOW IPOIIEHTHOMN CTaBKH (I10 BKJIAJAaM B POCCHHCKHX PYOIIsIX) JECATH KPEAUTHBIX Opra-
HU3AIHH, IPUBICKAIOIIUX HAUOOIBIINI 00BbEM JETTO3UTOB (PM3MUECKUX JIUI], CBECHUS O KOTOPOU pa3MenIeHb! Ha O(HIHATBEHOM calTe
Banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoBeix B pyoasx u/uaum + 7-11% B posunapax CIIA. Crou-
MOCTB KaITUTala MOXKeT Kole0aThCs, a TakKe YIacTh HIbKe CyMMBI Bammix nepBoHavansHBIX HHBECTHIHIA.

“5” (IlpexmoiaraeMoe MaKCHMAaJIbHOE CHHKeHHEe HHBECTHPOBAHHOI0 KanuTajia (IonycTuMblii puck) - 35%) *

BBI rOTOBBI IPUHATH BBICOKUIT YPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KHAAeMYIO JOXOTHOCTh HA YPOBHE JJOXOJHOCTH OaH-
KOBCKHX JICTIO3HTOB, PACCYUTHIBAEMOM IO TaHHBIM MaKCHMaJbHOH IPOLEHTHOI cTaBKH (IO BKJIaJaM B POCCHHCKHX PYOIISIX) IecsTH
KPEIMTHBIX OpPTraHM3alii, NPUBIEKAIOIINX HaHOONBIINI 00BEM NE03UTOB (HU3NYECKUX JIUII, CBEICHHS O KOTOPOIl pa3MeleHbl Ha
odunmansaoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% ronoBsix B pyosasix u/uwmu +11-15% B no-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoJ1e0aThesl, a TAKXKe YIacTh CYIECTBEHHO HIDKE CyMMBbI Barmx nepBoHayaabHBIX HHBE-
CTULIUH.

“6” (IlpenmojiaraeMoe MAaKCHMAJIbHOe CHU)KeHHe HHBECTHPOBAHHOI0 KanuTaia (1omycTuMblii puck) - 60%6)* Bel roToBbI IIpH-
HSTB KpaifHe BBICOKUII yPOBEHb HHBECTHIIHOHHOTO PHCKa B OOMEH Ha 0KMIaeMYI0 J0XOXHOCTh Ha JIOXOJHOCTH OAaHKOBCKUX JIETIO3H-
TOB, PACCUUTHIBAEMOM 10 TAaHHBIM MaKCHMaJIbHOH MPOIIEHTHON CTaBKHM (IO BKJIaJaM B POCCHICKUX PYOIISX) AECATH KPEAUTHBIX Opra-
HU3aLH{, IPUBJICKAIONINX HAUOOIBIINIT 00BEM 1ETT03UTOB (PM3MIECKHX JIHII, CBEJCHHS O KOTOPO pa3MelleHbl Ha OQUIINATLHOM calTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbime ronoBsix B pyouasx n/miau + 15-19% u Bblie B 10J1-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoJ1e0aThesl, a TAKXKe YIacTh CYIECTBEHHO HIDKE CyMMBbI Barmx nepBoHayaabHBIX HHBE-
CTULIUH.

“7” (Pa3Mep MaKCHMAILHO BO3MOKHOI0 OTKJIOHeHHs o mopTdenio (nomycTumsrii puck) 100%)*

Pa3mMep rooBoii TOXOTHOCTH Ha YPOBHE JOXOAHOCTH OAHKOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMON MO TAaHHBIM MaKCHMAJIBHOM MPOIICHT-
HOHM CTaBKH (I10 BKJIaJaM B POCCHICKNX PYOIAX) JECSATH KPEAUTHBIX OpPTaHMU3alUH, MPUBICKAIOMNX HAHOOIBIIHHA 00BEM JET03UTOB
(U3MYECKUX JINII, CBEJIEHHUS O KOTOPOU pa3MelleHbl Ha oduitransHoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
+22% ronmoBbIX B py6asx u/mim + 19% B mosutapax CIA. Bbl roToBbI caMOCTOSTEIBHO OLIEHUBATh U KOHTPOJIUPOBATh YPOBEHD
WHBECTUIIMOHHBIX PHCKOB U OpaTh Ha ce0s Bce pUCKH 0e3 OrpaHHYeHUH, B TOM YHCIIe Map)KUHAIBHBIE, H, TAKAM 00pa3oM, OCO3HAeTe,
YTO B ClIydae psijia HeyJayHbIX CIeJIOK, BO3MOXHO C MCHOJB30BaHWEM “Tuieya” M MPOMU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, Bamm
notepu MoTyT cocTaBUTh 100% OT CyMMBI ITIepBOHAYAIBHBIX HHBECTHIINI.

* AO «BKC YmpaieHue 61arococTossHIEM» He TapaHTHPYET JOCTIKCHHUS ONPEAeIeHHON B HHBECTUIIHOHHOM MPOQHIIEe JOXOIHOCTH OT
ornepanuii ¢ GUHAHCOBBIMU MHCTPYMEHTAMH M OTPaHUYCHUE NPEIbHOI0 YPOBHS pHcKa. JJOXOMHOCT HOCHT BEPOSTHOCTHBIH XapakTep,
SIBJISIETCS. 0’KUJIAeMOM NPH yAEp>KaHUU MPOIYyKTa A0 IUVIAHOBOW ATkl MOTAIIEHHs (€C/IU TaKoil CPOK yKa3aH B yCIOBHSIX IMPOJIYKTa), a HE
rapaHTUpoBaHHOM. Ilepuon BpeMeHH, 3a KOTOPBIH ONpeAeNatoTCs OXKUaaeMas J0X0JHOCTh U JOIYCTUMBIN PUCK (MHBECTULIMOHHBIN To-
PU30HT), paBeH 1 (oaHOMY) rofay.
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O MOPSIIKE OIPEJEJIEHUS 5 KC YMNPABNEHWE Tonoxcenue
MHBECTULIMOHHOI' O BNATOCOCTOAHUEM [I/CTRL.8.5./B.00-19.09.2024
MPODUIIS

B cmydae npenocTaBieHys epcoHaIbHbIX (KOHTAKTHBIX) JAHHBIX (DH3HUECKUX JIHLL, SBJLFOIIIXCS IPEACTABUTEI MU FOPUIMUECKOr0 JIUIIA,
TIOATBEP>K/A0, YTO MHOW MOTYYEHO COITIACHE BCEX YKa3aHHBIX B AHKETE JIMII Ha 00pabOTKy MX NMEPCOHATBHBIX TaHHBIX OrepaTopoM ,
OHH YBEZIOMJIEHBI O TIEpEiade NX NMePCOHAIBHBIX JaHHBIX OriepaTopy I IOCEAYIOEe 00pabOTKY It LIENM  UCTIOHEHHS OTIEpaTopoM
00s3aHHOCTEH B paMKax OKA3aHHMSI YCIIyT, B TOM UHCIIC B IIEIIIX ONPEZICNICHIST MHBECTHIIMOHHOTO MPO(MHIIS FOPHIMYECKOTO JINIIA, YKa3aH-
HOTO B HACTOSIIICH AHKETE M He BO3PAYKAFOT POTHUB 3TOro. MHpopMmaris, npeaycMoTpeHHas JacThio 3 cratel 18 denepanbHoro 3akoHa
«O mepcoHABHBIX TAHHBIX», YKa3aHHBIM AHKETE JIMIaM IpefocrasieHa. OnepatopoM MepcoHanbHbIX AaHHbIX sBisiercss AO «bKC
‘Yrpasnenue 6rarococtosHrem» (OI' PH 1027739003489, mectonaxoxxnerue: 129110, ropon Mocksa, IIpoctiekt Mupa, nom 69, ctpoeHue
1, stak 3, mom.3-07).

Jlara

®UO, 1omKHOCTD JTHIA, UMEIOIIETO MPaBo JIeiicTBOBaTh OT MMEeHHU KiteHTa 6e3 JOBEpEHHOCTH / MpeCTaBUTENs KIHeHTa moanuch MIT

AHketa rnoarnvcaHa B MOEM IPUCYTCTBUU

®UO cotpynHuka JIOJKHOCTh MOJMUCH
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