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MPODUISI

1. Ha3nayeHue JOKYMeHTA

Hacrosimee [lonoxenune o mopsake onpeneneHusi HHBECTUIIMOHHOTO Mpoduist AkunonepHoro odmectsa «bBKC
Yupasnenue 6marococrossauem» (manee — [lonoxenue) pazpadorano B coorBercTBrH ¢ [lomoxennem banka Poc-
cun ot 03.08.2015 r. Ne 482-I1 «O enuHbIX TpeOOBaHHUAX K MpaBHIaM OCYIICCTBICHHUS ACITEIbHOCTH 110 YIPaB-
JICHUIO IIEHHBIMHU OyMaram#, K HOpSAKY PACKPBITHS YIIPABJIIONINM HH(GOPMAIIHNH, a TAKKe TpeOOBAaHMSAX, HAIIPAB-
JICHHBIX HAa UCKJIIOYEHHE KOH(IINKTa HHTEPECOB YIPABISIONIECTO», a Takke ba3oBbIM cTaHIAapTOM COBEpIICHHS
YIPaBISIONIMM Ollepannii Ha GUHAHCOBOM PBIHKE, yTBepkAeHHbIM bankoM Poccun (nanee — ba3oBelii cranaapr)
¥ MHBIMU HOPMAaTHBHBIMH aKTaMu B cepe (GHMHAHCOBBIX PHIHKOB B IEJISIX KaTETOPHU3AIMd WHBECTOPOB M MHBE-
CTHLIMOHHBIX IPOYKTOB, OKa3aHHUs COACHCTBUSI HHBECTOPY B ONPEACICHUN CBOMX MHBECTUIIMOHHBIX BO3MOKHO-
CTeH, B TOM YHCIIe CKIIOHHOCTH K PUCKY, ()aKTHIECKOH BO3MOYKHOCTH HECTH IPUHUMAEMBIE PUCKH, COOTBETCTBY-
OIME OXKHUJAHUSIM HHBECTOPAa OTHOCHUTEIBHO pa3Mepa JOXOJHOCTH, H BHIOOPY HHBECTUIIMOHHOTO MPOIYKTa, OII-
TUMAaJIbHO MOJXOASAIET0 HHBECTOPY IO COOTHOMIICHHUIO BhINIEYKa3aHHBIX (pakTopoB. [lomokenue, B TOM yucie,
HAaIpaBJIeHO Ha coOMoeHNe YTIPaBISIONMM 0a30BbIX MPUHIUIIOB TOBEPUTEIHHOTO YIIPABICHUS: TOJDKHOM 3a-
OOTJIMBOCTH U OCMOTPUTEIBLHOCTH NIPU OKazaHUH yciayr KiueHTy.

2. Oo0Jgacth geiicTBusA

Hacrosimee [lonoxenue pacopocTpaHseTcsl Ha MPaBOOTHOLICHUs YIIpaBistouiero u ero KimmeHros, BO3HUKaK0-
IIMe MPH 3aKII0UYEHHH U B CBSI3H C 3aKit0deHueM J[oroBopa HOBEpUTEIBHOTO YIpaBieHHs (KaK MHIUBUAYaJIb-
HOTO, TaK U CTAaHAAPTU3HUPOBAHHOI0), a TAK)Ke yCTAaHABJIMBAET KPUTEPUN ONPEENIEHUS HHBECTUIIMOHHOTO MPO-
¢und (B TOM YHCIIE CTAaHAAPTHOTO), TOPAAOK NOIy4eHHs coryiacust KireHnTa ¢ mprucBOCHHBIM €My HHBECTULOH-
HBIM TpOoQHIIEM, a TAKKE XapaKTEPUCTHUKN MHBECTHIMOHHBIX MPOQUIIEH, UCIOIb3yeMbIX Y IPABISIOMUM MPH
OKa3aHUU YCIIYT 110 IOBEPUTEILHOMY YIIPaBIIEHUIO.

Hacrosmee [lonoxenne myOaukyeTcs Ha caiiTe YIpaBIIsIOIEro U JOCTYIIHO JUIsl 03HAKOMIICHUS JII0OOMY JIHILY,
3aMHTEPECOBAaHHOMY B IOIYYE€HUHU YCIYTH 110 JOBEPUTEIHLHOMY yIpaBieHuro. [lepen Tem kak 3axmrounts Jloro-
BOP JOBEPUTENILHOTO YIIPABIEHUS HEOOXO0IMMO BHUMATEIBHO 03HAKOMUThCA ¢ HactosuM llonoxxenuem, onu-
CaHHMEM WHBECTUIIMOHHBIX MPOQIICH U UX XapaKTePUCTHUKAMH, 110 BO3MOKHOCTH TPOWUTH TECTUPOBAHHUE, OMpe-
JIeNUTh CBOM aKTyaJlbHBIM MHBECTUIIMOHHBIN MPO(MIIb HA OCHOBE MPUJIAraeMOro CKOPUHTa, U MOCIe 3TOro MpH-
CTYIHTH K BBIOOPY MHBECTHLIHOHHOTO IPOIYKTA.

3. TepMHMHBI M COKpalICHUS

AHKeTa JUIsl onpeneleHUus] HHBECTUIIMOHHOTO Mpoduiisi (AHKeTa) — JJOKyMEHT, opopMIIIeMBIi B CITydasix,
IpeayCMOTPEHHBIX HacTosAmuM [lonoxennem, u conepkamii HtHGOpMaLHno, pefocTaBlIeHHY0 Kinenrtom aist
OTIpEeJIeJICHIsI €r0 HHBECTHITMOHHOTO MPOQWIIA, a TAKKE 3aKperuIstonIuii cornacue KimmeHra ¢ mprucBOSHHBIM HH-
BECTHIIMOHHBIM MPOdUIEM.

JoBepurtennHoe ynpasienue — nesteabHocTs AO «bKC Ynpasnenue 61arococtossHueM» Kak MpoecCHOHANb-
HOTO y4YacCTHHMKa PBIHKA IIEHHBIX OyMar IO JOBEPHUTEIHHOMY YIPABICHUIO IIEHHBIMH OyMaramm, I€HEKHBIMH
CpeACTBaMU, NpeIHa3HAUYCHHBIMHU ISl COBEPILIECHHUS CAENIOK C LIEHHBIMH OymMaraMu W/WIH 3aKITIOYEHHs 10TOBO-
POB, ABJISIONINXCS POU3BOIHBIMA (PMHAHCOBBIMH HHCTPYMEHTAMH.

JoroBop noBepuTebHOro ynpasJjenusi (JloroBop) — IoroBop, o KOTOpOMY YUpEIHTENb JOBEPUTEIHLHOTO
yIpaBJeHHS MepeIaeT Ha OINPECICHHBIN CPOK B JIOBEPUTEIHHOE YIPABICHHUE JICHE)KHBIE CpelcTBa (CpeacTBa
WHBECTUPOBAHMS ) U/ LICHHbIE OyMaru, a Y IpaBJIstoIInii 00s13yeTcs 32 BOSHArPaXKACHHUE OCYIIIECTBIISATh YIIpaB-
JICHWE aKTUBaMH B MHTEpecax YupeauTeds.

JomycTUMBIH PHCK — PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JJOBepHTEILHBIM YIIPaBICHUEM, KOTOPBIH CIO-
cobeHn Hectn KineHT, He SIBISIONIMIACS KBaTN(HIMPOBAHHBEIM HHBECTOPOM, 3a OTPEACIICHHBII MEPHO/I BPEMEHH.

NHBecTHHHOHHBINA TOPU30HT — MIEPUO] BPEMEHH, 332 KOTOPBINA onpeaenstoTcss OxuaaeMas 10X0aHOCTh U Jo-
MyCTUMBIN PHUCK.
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HNnBecTunuonHbiii npodguab Kinenra — naBectuimonnsle nenu Kinenta, B Tom gncie Oxumaemast T0X0-
HOCTh KieHTa Ha onpe/ie/ICHHBIH IEpUo.T BpEMEHH, ¥ PUCK BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C IOBEPUTEIILHBIM
yHpaBJeHneM, KOTopbIit KitneHT crmocoOeH HeCTH 3a TOT e IePHO BpEMEHH.

HNuBecrnuuonnblii noprdens Kinenra (moprdens Kianenra) — COBOKYITHOCTh (PMHAHCOBBIX aKTHBOB, IICH-
HBIX OyMmar, IEHEeXHBIX CPENICTB, HAXOIAIKXCs B [lOBepUTEILHOM YIPABICHUH, U YIIPaBIsEMBIX KaK eIUHOE Lie-
Joe.

NnpuBuayansaasa CtpaTerusi nopepurebHoro ynpapienus (MaauBunyansnaa Crparerusi) — Ctparerus
JOBEPUTEJIBHOIO YIIPaBIIeHHs, He onpeeseHHas kak CrannaptHast CTpaTerus B COOTBETCTBUU ¢ HacTosimuM Ilo-
JIOXKEHUEM.

KBanuduuupoBaHHblii HHBECTOP — JIMLO, OTBeUarollee TpeOOBaHMSIM, YKa3aHHBIM B cTaThe 51.2 denepais-
HOTO 3aK0HA 0T 22.04.1996 1. Ne 39-03 «O prIHKE IIEHHBIX OyMar.

Kauent — Yupenutenb JOBEpUTENHHOTO YIpaBieHUs (PU3NUECKOE WU IOPUIUIECKOE JIMIO, 3aKodnBiiee Jlo-
TOBOP IOBEPHUTEJILHOIO YHPABICHUS C YIPaBISIOLINM, T100 UMEIOIIee HaMepeHne 3aKIounTh JJoroBop nose-
PHUTENBHOTO YIIPABICHNU).

OxungaemMasi 10X0AHOCTh — JJOXOJAHOCTh OT JOBEPUTEIHHOTO YIIPABICHUS, HA KOTOPYIO paccuuThiBaeT KineHT B
paccMaTpuBacMoM HBECTUIIMIOHHOM TOPU30HTE.

IIpornosupyemast 10X0AHOCTh — HauboJIee BEPOSITHAS JOXOMHOCTb OT JOBEPUTENIBLHOTO yrpasieHus no Crpa-
TETH IOBEPUTEILHOTO YIIPABJICHNUS, ONPEICICHHAst UCXOS U3 CyllecTBa Takoi Crpareruu.

IIporHo3upyemblii puck — puck HanOoJee BEpOSTHBIX YOBITKOB, CBSI3aHHBIX C ynpasieHreM 1o CtpaTeruu 10-
BEPUTEILHOTO YIIPaBIEHNUs, ONPEIeIeHHbIN HCXOAs U3 cymiecTBa Takoi CTpareruy.

Crparterus noBepuTeIbHOro ynpapiaenus (Crparerusi) — HaOOp NpaBUiI U OTPaHUYECHUH, B COOTBETCTBHUH C
KOTOPBIMHU YTIPaBIAIONINN OCYILIECTBIISIET AEATEILHOCTD 110 JIOBEPUTENBHOMY YIIPABICHUIO.

CranpapthHasa CtpaTterus AoBeputebHoro ynpapienus (Crtannaptaas Crparerusi) — eIuHbIe IpaBUiIa U
NPUHIMITEL HOPMHUPOBAHUS COCTaBa U CTPYKTYPHI aKTHUBOB, HaxoAsmuxcs B JlopeputensHoM ynpasinenun Kom-
NaHuM, B cooTBeTCTBUH ¢ KoTopsiMu AO «BKC Yrpasnenue 01arococTossHuEM» OCyIIECTBIseT JloBepuTeIbHOE
yhpaBiieHHE LICHHBIMU OyMaramu u IEHeXHBIMU cpecTBaMH Heckouibkux KiuenTos. [Ipu stom loBeputensHoe
yrpasneHue cornacHo CranmaptHoil CTpaTeruul He MoJApa3yMeBaeT HICHTUYHBIA COCTaB, AUBEPCUPUKAINIO U
CTPYKTYpPY aKTHUBOB JUId Kaxa0ro KimeHTa, 4b1 akTHBBI YIPABIAIOTCSA B cOOTBeTCTBUU co CTannapTHoii Ctpare-
rueit. [lepedens Crparernuii JOBEpUTENBLHOIO YIPABIeHUs, OTHOCAIuXcs K CtanaapTHeIM CTpaTerusm, packpbl-
BaeTCs Ha caiite Ympasstomiero B cetr MatepHeT mo aapecy https://www.bcswm.ru/about/disclosure/ch-info/
(manee — caiiT YmpaBJIsrOIIEro).

Undopmanus o CranpaptHoii Ctparernu npenocrasisiercsa KineHty, umeronieMy HaMepeHue 3akiounuts JJoro-
BOD B LIETISIX TIEpeadn HMYIIECTBA ISl OCYIIECTBICHUS Y IPaBIAIONM Jl0OBEpUTETFHOTO YIIPABIECHHUS B paMKaxX
takoil CTpareruy, MyTeM OIyOJIMKOBAaHUsI CBEACHUH, MPEAYCMOTPEHHBIX 3aKOHOIATEILCTBOM, BKIIFOUasi HHGOp-
Mmarmto 00 MuaBectuiionHom npoduie Crpareruu B cetu MHTEpHET, THOO MyTEM NpE0CcTaBlIeHUs 3Tol HHDOP-
Mmanuu dudHo KimeHty, 1u0o myTeM OTHpaBKY Ha afpec 3IEKTPOHHOH MouThl, yka3aHHbIH KineHToMm B AHKeTe
Krnuenra, npenocraBieHHol YnpasisionieMy B paMkax J[oroBopa, Wiy HHBIM CIIoco0OM, ITPEeayCMOTPEHHBIM CO-
rIameHreM Mexay YnpasisomuM u Kinuenrom. Pasmernienne nndopmanuu o Crangaptaoit CTpaTeruu U cOOT-
BeTCcTBYIOIIEM el IHBecTHMOHHOM npoduie CTpaTeruu, npeaHa3HaueHHOH! I HEOrpaHMYEHHOTO KpyTa JIUL,
MIPOUCXOANT ITyTeM OITyOJMKOBAHMS COOTBETCTBYIOIIEH MH(pOpMammu u Hactosmero llomoxeHus Ha caiite
Ypasisromero.

Yupasasomuii (Komnanust) — AxnuonepHoe obmiectBo «bKC Ympasnenue 6narococrossauem» (AO «BKC
VYrpasieHue 6;1arocoCTOsTHUEMY).
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PDakTHYecKU PHUCK — PHUCK BO3MOXXHBIX Y6LITI(OB H/WIIH U3MEHEHHSI CTOUMOCTH AKTHUBOB, CBsA3aHHBIX C I[OBC—
PUTCIIbHBIM YIIPABJICHUEM, KOTOpBIP'I HECET K]'H/IGHT, 3a OHpeILeJ’IGHHLIﬁ nepruo BpEMCHH.

VaR (Value-at-Risk) — omenka BexmanHbl IoTeph Mo MHBecTHMOHHOMY mopTdento KimenTa (B mpomeHTax ot
croumoctu noprdens KimenTa Ha qaTy OIICHKH ), KOTOpas He OyIeT MPEBbIIICHa HA MHBECTUIIMOHHOM T'OPU30HTE
C OIPE/ICIICHHOM BEPOSATHOCTHIO (Hampumep, 95%). [IpaBuna pacdera BenmuunHbl VaR onpenensiroTcst BO BHYT-
PEHHHX TOJIUTHUKAX PUCK-MEHEDKMEHTa Y IPaBIISIOMIETO.

4. YyacTHHKH Ipouecca

Hacrosiniee [lonoxenue pacnpocTpaHsaeT CBOE IEUCTBUE HA BCEX COTPYIHUKOB YNIPABIISIOMIETO KaK HEMOCpE-
CTBEHHO B3aMMOJCHCTBYIOMUX ¢ KIIMEHTOM B mpoiiecce ero 00CIyKUBaHuUs, TaK U OCYIIECTBISIONINX YIIpaBie-
HUE aKTUBAaMH M KOHTPOJb 3a prckamu KireHTa M MHBIMU NOKa3aTeNs MU yIIPaBICHUS HA TIPEIMET X COOTBET-
CTBUSI HHBECTUIIMOHHOMY TPOQUITIO.

5. HuHBecTHHMOHHBIN NMPOPUIb KINEHTA

5.1. Onpenenenne Ynpasmstommm MaBecTrimmonHoro npoduist Kimenra ocyiecTBiseTcs 10 Havana yrpasie-
HUSI IGHHBIMU OyMaramu ¥ A€HeXHbIMU cpeactBamu KinenTa. Ynpasisromuii nadopmupyer Knuenra o pruckax
B COOTBETCTBUU € TPeOOBaHUSIMH HOPMAaTUBHBIX akTOB banka Poccun, bazoBoro ctangapTa M BHyTpeHHHUX OKY-
MCHTOB.
5.2. UnBectunmonnsiii npoduns Kiuenra onpenensercs mo kaxaomy JloroBopy TOBEpUTENHHOTO YIIPABICHUS
¢ KinrenToM ¢ yueTom BastoThl, B KOTOPOH MPOUCXOAUT pacdeT (UHAHCOBOTO pe3yIbTaTa, A0JIei 1 COOTHOIICHUH
AKTHUBOB, HAXOOAIMUXCS B JOBEPUTCIILHOM YIIPABJICHUH, a TAKIKE NHBIC paCYCThI, IPCAYCMOTPCHHBIC HOI‘OBOpOM.
s Kinenta MoryT ObITh OnpeiesieHbl HECKOJIbKO MIHBECTUIIMOHHBIX Npoduiieil o1HOBpEeMEHHO, eciu ¢ Kiuen-
TOM 3aKJFOUAIOTCSI W/WITK 3aKJIFOYCHBI HECKOJIBKO JIOTOBOPOB TOBEPHUTEILHOTO YIIPABJICHUSI.
[Ipu npexpamenun neictus [loroBopa moBepuTenbHOro ympasieHus MHBectunuoHHbli npoduins Kinenra,
oTnpezeNeHHbI A nanHoro JloroBopa, aHHYJIHPYeTCsl.
5.3. NuBectnnmonnsiii npoduis KinreHnTa onpenensercst Kak COBOKYITHOCTh CISAYIONIUX MMOKa3aTeseH:

e  Oxumaemas JOXOAHOCTB;

e  JlonmyCTUMBI PHCK;

e  luBecTUnMOHHBIN rOpu30HT Kiuenra.
5.4. NuBecTnnnoHHbIl ipoduis KineHTa MOKeT MPUHUMATD CIIEeAYIONIHE 3HAYeHUS, KOTOPBIM COOTBETCTBYIOT
ompeJesieHHbIe ypoBHH Jlomyctumoro pucka u OxunaemMoil J0X0IHOCTH B COYeTaHUU ¢ MIHBECTHLIMOHHBIM TO-
pusoHToM Kimenra:

I'pynna uHBeCTHLHOH- JlonmycTHMBIIi PHCK U €ro XapaKkTepucTHKa™® O:sxupaemast J0XOJHOCTb H €€ XapaKTe-
HOTO0 npoduas pucTuka**
1 Huskwnii KoncepBaTuBHasi

(TTpenmonaraemoe CHW)KEHHE HHBeCTUpOBaHHOro Kamu- | Ha yposae JBJ* + 0-1% romoBsix B pyomsix
Tasa (JOMyCTUMBIA PHUCK) — C BEPOSTHOCTBIO 95% He mpe- | w/mnm + 0- 1% romosbix B gomutapax CIIIA*.
BbIaeT 1% croumoctu noprdernst)

K nannoii xareropuu pucka OO6mecTBo otHOocUT Kinen-
TOB, ¢ KOHCEPBATHBHOM 0XpaaeMoi mHoxogHocTbio. O06-
IECTBOM OCYIIECTBIISICTCS] HHBECTHPOBAHUE B OOIHTAINN
POCCHIICKMX W/MIM HHOCTPAaHHBIX SMUTEHTOB, a TAKXKE pa3-
MeIIeHHe JEHESKHBIX CPEACTB B OJHOM MM HECKOIBKUX
POCCHHMCKMX KpEIUTHBIX opraHuzauusx. OrpaHudeHue
KPEIUTHBIX PUCKOB IO BHyTpeHHell Meroauke ObmecTBa
JaeT BO3MOXXHOCTh YMEHBIICHUS] MHBECTUIMOHHBIX PHC-
KOB /IO MUHHMAJIbHBIX 3HaY€HUI 110 CPABHEHUIO C HHBIMU
KaTErOpUsIMU PHCKa.

OCHOBHbIE PUCKH, TpuHUMaeMble KimeHTOM:

1. KpenuTHble pHUCKH, CBS3aHHBIE C BEPOATHOCTHIO
HACTYIUIEHUs] KPEAUTHOTO cOoObITUS (IedOodT SMHUTEHTOB
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obJranuii ¥ KpeIUTHBIX OpraHU3aIii, yMEHBIICHUE CTO-
HUMOCTH JOJITOBBIX UHCTPYMEHTOB IIPU IOHIKEHHH Kpe-
JUTHOTO PEHTHHTa SMHUTEHTA U 1p.);

2. PpHOYHBIE PUCKHM (PHUCKM YMEHBIICHUS PHIHOYHOM
o0JIranuii CTONMOCTH JIOJITOBBIX HHCTPYMEHTOB H JIp.);
3. VHble puckH, BOHUKAIOIINE NIPH HHBECTUPOBAHHUH B
aKTHBBI, IIPEAYCMOTPEHHBIC JOIOBOPOM JIOBEPUTEIHLHOIO
ympasienus ¢ KimeHrom.

Hwuxe cpeanero
(ITpenmnoraraeMoe CHUKEHHE HHBECTHPOBAHHOTO KaITH-

Tana (IOMYCTUMBIN PHCK) — C BEPOSITHOCTBIO 95% He mpe-
BBILIAET 5% CTOMMOCTH TOPTdhess)

Bo03MOXXHOCTE HEOOIIBIIIOTO CHIDKEHHSI CTOMMOCTH TIEPBO-
Ha4YaJIbHBIX HHBECTHIHH.

K nmanHo#t xareropum pucka OO6mectBo otHOcuT Kinen-
TOB, O’KHJAIOMIUX MOTYYHTh JOXOTHOCTD, IPEBBIMIAIOIYIO
CTaBKy MO JAEMO3UTaM, Ha yMEPEHHO-KOHCEPBAaTHBHOM
ypoBHe J[ononHuTeNbHAS JOXOJHOCTh JOCTUTAETCS IyTeM
WHBECTUPOBAHNUS OTPAHUYECHHOH 0NN aKTHBOB KIIHEHTA B
WHOCTPAHHYIO BAJIIOTY W/WIIM aKIUH POCCHHCKUX M MHO-
CTpPaHHBIX SMUTEHTOB. MHBecTOp mpuHHMMaeT Ha ceds, B
TOM YHCIIe, CTAaHIaPTHBIE PUCKH, CBS3aHHBIE C HHBECTHPO-
BaHHEM B aKIUHU M OOJIMTallM POCCHUMCKMX M WHOCTpPaH-
HBIX SMHTEHTOB, & TAK)KE BAJIFOTHBIC PHUCKH.

OCHOBHbIE PUCKH, TpuHUMaemble KitmeHToM:

1. KpenutHBle pHCKH, CBS3aHHBIE C BEPOSTHOCTHIO
HACTYIUICHUS KPEIUTHOTO COOBITHS (Ze(ONT 3MHUTEHTOB
o0nuranuii ¥ KpeIUTHBIX OPraHU3aLuil, B KOTOPBIX pa3me-
LIAIOTCS JEMO3UTHI, MaJeHue CTOMMOCTH JAOJITOBBIX HH-
CTPYMEHTOB IIPU NOHWKEHUU KPEIUTHOTO peiTHHra SMU-
TEHTa U Jp.);

2.  PpiHOYHBIE pUCKH:

2.1. ®oHnOBBI pUCK (PUCK, CBSI3aHHBIA C YMEHBIICHUEM
CTOMMOCTH aKIHK);

2.2. TlpoueHTHBIH pUCK (PUCK, CBSI3aHHBIH C YMEHbIIe-
HUEM CTOUMOCTH JOJTOBBIX MHCTPYMEHTOB IIPU U3MEHE-
HHU NPOLIEHTHBIX CTaBOK);

2.3. BamoTHBI pHCK (PUCK, CBS3aHHBIN ¢ HEOIAarONpHsT-
HBIM M3MEHEHHEM BAIIOTHBIX KYPCOB);

3. VHble puckH, BO3HHUKAIONINE IPH HHBECTHPOBAHHU B
AKTHBBI, IPEAYCMOTPEHHBIE 1oroBopoM ¢ KineHTom.

YMepeHHO-KOHCepBaTHBHASA
Ha yposre JIBJ] + 3-5% ronoBeIx B pyOisix
w/um + 2- 4% B nonmnapax CIIA.

Cpennuii
(ITpeamosaracMoe MakCUMaJIbHOE CHIKEHHE MHBECTHPO-

BaHHOTO KalHTaja (JOIYCTHMBIH PHCK) — C BEPOSTHO-
¢TI0 95% He npessinaet 15% croumoctu noptdens)

K nanHo¥i kareropuu pucka OOuiectBo oTHOCHT KineH-
TOB, O’KH/JAIOIMINX MOJTYyIUTh JOXOAHOCTD, MPEBHIIIAIONIYIO
JIOXOJTHOCTh PBIHKA KOPHOPATHBHBIX OOIUranuii, Ha panu-
OHAJILHOM ypoBHe CyIecTBeHHAs YacTh aKTUBOB KIIHEHTA
MO>KET OBITh HHBECTHPOBAHA B (QMHAHCOBBIE HHCTPYMEHTHI
C BBICOKOM BOJIATMJIBHOCTBIO (AKLMHM, MHOCTpPaHHas Ba-
moTa). YpOBEHb pHCKa CYIIECTBEHHO BBIIIC, YeM PHCK
PBIHKA O0JIMIaluii, HO HUXe, YeM PHCK PhIHKA aKIUH.
OcHOBHbIE pUCKH, TpUHIMaeMble KimeHToM:

1. erIII/ITHLIe PUCKH, CBA3aHHBIC C BCEPOSITHOCTBHIO
HaCTYIUICHUA KPEAUTHOI'O COOBITHS (L[e(bom OMHUTCHTOB
O6HI/II‘3HI/Iﬁ " KPpCAUTHBIX OpraHH3aHHﬁ, B KOTOPBIX pasMme-

PanuonanabHas
Ha yposue JIBJI +5-8% ronoBsix B pyoisx
n/umm + 4-7% B nomnapax CIIA
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IIAIOTCSl JEMO3UTHI, MaJeHHe CTOMMOCTH JONTOBBIX HH-
CTPYMEHTOB IIPH MOHIKEHHN KPEAUTHOTO PEHTHHTa SMH-
TEHTa U 1Ip.);

2. PemHOUYHBIE puCKH:

2.1. ®oHnOBHI pUCK (PHUCK, CBSI3aHHBIH C YMEHBIICHUEM
CTOMMOCTH aKIHi);

2.2. IlpoueHTHBIH pHUCK (PUCK, CBSI3aHHBIA C yMEHBIIe-
HHEM CTOMMOCTH JIOJTOBBIX MHCTPYMEHTOB IIPH H3MEHE-
HHH TIPOIEHTHBIX CTaBOK);

2.3. BamoTHBI puck (pHUCK, CBSI3aHHBIH C HEOIaronpusT-
HBIM M3MEHEHHEM BAIIOTHBIX KypCOB);

3. VHble pucKky, BO3HHUKAIONIME ITPH HHBECTHPOBAHHUHU B
AKTHBBI, IPEyCMOTPEHHEIE IoroBopoM ¢ KimmenTom.

Bulie cpeHero
(ITpennosaraeMoe MakCHMAaJIbHOE CHHXKCHHE MHBECTHPO-

BaHHOTO KamHTaia (JOMyCTUMBIA PUCK) — C BEPOSITHOCTHIO
95% He mpeBbIaeT 25% cTOMMOCTH HOpPTdhers)

K nmanHoit xareropum pucka OO6mectBo otHOcuT Kinen-
TOB, OXKHJIAIOUINX TONYINTh YMEPEHHO-arPECCUBHYIO 0-
XOMHOCTh, 3HAYHUTEIBHO NPEBHINIAIOIIYI0 JTOXOIHOCTD
PBIHKA KOPHOPATUBHBIX oOmuramuid. J{oms (HMHAHCOBBIX
HMHCTPYMEHTOB, 00JIaJal0IIiX BEICOKOH BOJIATMIIBHOCTBIO,
HpENoNaraeTcsi B cpefHeM 0Oojee BBICOKOHM, 4eM A0y
KOHCEPBAaTHBHBIX (PMHAHCOBBIX HHCTPYMEHTOB (0Oimra-
1WA, ICTIO3UTOB) B IopTdere.

OcHOBHBIE PUCKH, TpuHUMaeMble KimeHTOM:

1. KpeauTHble pHUCKH, CBSI3aHHBIE C BEPOSTHOCTHIO
HACTYIUIEHUsI KPEAUTHOTO COOBITUS (Ae(ONT SMHUTEHTOB
00nMrannii ¥ KpeAUTHBIX OpraHU3aluii, MaJleHHe CTOMMO-
CTH JIOJITOBBIX MHCTPYMEHTOB IIPH TOHIKEHHH KPEIHT-
HOTO pEHTHHIa SMUTEHTA U JIp.);

2. PpIHOYHBIE PUCKH:

2.1. ®oHOOBHIN PHUCK (PHUCK, CBI3aHHBIN C YMEHBIICHHEM
CTOMMOCTH aKIuH);

2.2. TlpoueHTHBIN pHUCK (PHUCK, CBSI3aHHBIH C YMEHBIIIE-
HHMEM CTOMMOCTH JIOJITOBBIX HHCTPYMEHTOB IIPH H3MEHe-
HHH HPOIIEHTHBIX CTABOK);

2.3. BamoTHBIN pUCK (PUCK, CBI3aHHBIN ¢ HEOIATOTIPHSAT-
HBIM H3MEHEHHEM BAJIIOTHBIX KyPCOB).

3. VHble pUCKH, BOHHUKAIOIINE IPH MHBECTUPOBAHUH B
aKTHBBI, IPETYCMOTPEHHBIE 10roBopoM ¢ KimeHToMm.

Ymepenno-arpeccuBHas
Ha yposne JIB/1 + 8-11% ronoBbIx B pyOusix
n/mmn + 7-11% B nommapax CILA.

Boicokuii

(TMpeamonaraemoe MaKCHMAIbHOE CHIDKEHHE HHBECTHPO-
BaHHOTO KamnuTaa (IOMYCTUMBIN PUCK) - HE NIPEBbILIAET
35 % croumocTu nopTders)

K nanHo¥i kareropuu pucka OOuiectBo oTHOCUT KimeH-
TOB, TOTOBBIX ITIPHHATH BBICOKHN PHCK JUIS ITOJNyYEHHS
arpeccUBHOM JOXOJHOCTH OT MHBECTHPOBAHHS B (PUHAHCO-
BBIC MHCTPYMEHTHI 110 CPAaBHEHHIO C MHBIMH KaTETOPHSIMHA
pHCKa. YPOBEHb PHCKA COOTBETCTBYET PUCKY (POHIOBBIX
naaexkcoB (PTC wnum apyroit MHAEKC, 3aBUCSIIUNA OT KOH-
KpPETHOW WHBECTHUIMOHHOW ctpaternn). [loprdems Kim-
€HTa MOXKET ObITh MHBECTUPOBAH HE TOJIBKO B PyOJieBbIE,
HO ¥ B BJIIOTHBIC (PUHAHCOBBIE HHCTPYMEHTHI.

OcHOBHbIE pUCKH, TpUHIMaeMble KimeHToM:

1. erIII/ITHLIe PUCKH, CBA3aHHBIC C HeHyJIeBOﬁ BEPOSATHO-
CTbIO HACTYIUICHHUS KPEAUTHOTO COOBITHS (Heq)OJIT OMHU-
TCHTOB 06J'II/IFaIII/II71 " KPpEAUTHBIX 0pl"aHPI3aHHﬁ, B KOTOPBIX
pasMeIaroTCsa ACNO03UThI, NMaJCHUE CTOMMOCTHU JOJIOBBIX

ArpeccuBHas
Ha yposue JIBJ] + 11-16% romoBsix B pyo-

nsix w/umm + 11-15% B nommapax CIIIA.
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MHCTPYMEHTOB IIPH TIOHIDKCHHHM KPEIUTHOTO pEHTHHTa
SMHTEHTA | Jp.);

2. PHIHOYHBIE PHCKU:

2.1. ®oHNOBEIN pHUCK (PUCK, CBI3aHHBINH ¢ YMEHBIICHHUEM
CTOMMOCTH aKIHH);

2.2. IlpoueHTHBIH pHUCK (PHUCK, CBSI3aHHBIH C yMEHBbIIe-
HHEM CTOMMOCTH JIOJTOBBIX MHCTPYMEHTOB IIPH H3MEHE-
HHH TIPOIEHTHBIX CTaBOK);

2.3. BamoTHEBIH prcK (PHCK, CBA3aHHBIN C HEOIAaronpusT-
HBIM U3MEHEHHEM BAITIOTHBIX KypCOB).

3. Puckn KoHTpareHTa (PHCKM HEHCIIOJHEHHs 00s3a-
TeNbCTB 1o caenkam PEIO).

4. NHBle pHCKH, BO3HMKAIOUIME NIPH MHBECTHPOBAHUH B
AKTHBBI, IPEyCMOTPEHHEIE IoroBopoM ¢ KimmenTom.

OueHb BbICOKHIT

(ITpenmosnaraeMoe MakcUManbHOE CHIDKEHHE WHBECTHPO-
BAaHHOTO KanuTaja (IOMYCTUMBII PUCK) - C BEPOSITHOCTHIO
95% we npesbimaer 60 % CTOMMOCTH TOPTQEIsT)

K nmanHo#t xareropum pucka OO6mectBo otHocuT Kinen-
TOB, TOTOBBIX NIPUHATH OYEHb BBICOKUH PHUCK AN MOTyde-
HHS CBEPXarpeCCUBHOM JIOXOIHOCTH OT HHBECTUPOBAHNS B
(hMHAHCOBBIE HHCTPYMEHTHI IO CPAaBHEHHIO C HHBIMHU KaTe-
TOpUSIMU PHUCKA. YPOBEHb PUCKA COOTBETCTBYET PHCKY
¢onpmoBeix nHnekcoB (PTC wimm npyroit MHIEKC, 3aBUCS-
UK OT KOHKPETHOW MHBECTUIIOHHOI CTpATeruu), a Mo-
JKET ¥ IPEBOCXOIUTH PUCK YKa3aHHBIX MHAEKcoB. K maH-
HOW KaTeropuu pucka oTHocATcs Takxke caenku PEIIO,
YTO MO3BOJISIET HHBECTHPOBATH CPEJICTBA B 00bEMe, IPEBhI-
matonM o6beM noptdens kianenra. [loprdens Kinenra
MO>KEeT OBITh HHBECTUPOBAH HE TOIBKO B PyOJIeBbIe, HO U B
BQJIIOTHBIE (PUHAHCOBBIE HHCTPYMEHTHI.

OcHOBHBIE PUCKH, TpUHIMaeMble KimeHToM:

1. KpenutHble prcKy, CBI3aHHBIE C HEHYJIEBOIT BEPOSITHO-
CTBIO HACTYIUICHHS! KPEIUTHOTO COOBITHS (1IedoiT 3MH-

TEHTOB OOJIUTallnil ¥ KPETUTHBIX OPTaHNU3aLHU, B KOTOPBIX
pa3MemaTcs NEeNO3nThl, MaJeHNe CTOMMOCTH JIOJITOBBIX
WHCTPYMEHTOB IIPH TOHWKEHHUH KPEIUTHOTO pEeHTHHra
SMHTEHTA U Jp.);

2. PwIHOUHBIE pUCKH:

2.1. ®oHOBBIN pHCK (PUCK, CBSI3aHHBIH C YMEHBIICHUEM
CTOUMOCTH aKIuii);

2.2. IIpoteHTHBIH pUCK (PUCK, CBSI3aHHBIN C YMEHBILICHUEM
CTOMMOCTH JOJITOBBIX HHCTPYMEHTOB PH M3MEHEHUH ITPO-
IICHTHBIX CTaBOK);

2.3.BantoTHblit pucK (PHCK, CBSI3aHHBIA ¢ HeOIaronpusT-
HBIM U3MEHEHHEM BAITIOTHBIX KypCOB).

3. Puck KoHTpareHTa (HEHCIIONHEHHS 0OS3aTeNLCTB MO
caenkam PEITO);

4. VlHbple pHCKH, BO3HHKAIONINE NP WHBECTHPOBAHHHU B
AKTHBBI, IPEyCMOTPEHHEIE IoroBopoM ¢ Kimmentom.

CaepxarpeccuBHasi
Ha yposue 1B/l + 16-22% ronoBeIx B pyo-
nax w/umn + 15-19% B nonnapax CILA.

IIpodeccnonanbHbIi

(PazmMep MakCHMallbHO BO3MOXKHOTO OTKJIOHEHHS MO
HOPTQENIO (JIOMYCTHUMBII PHCK) - C BEPOSITHOCTBIO 95% He
npessbiiaer 100 % croumocTu opTdhens)

CTOMMOCTD KanuTana MOXeT 3HAUUTENIbHO KoJeOaThes, a
TaKKe yMacTh JI0 YPOBHS HAMHOT'O HIKE CyMMBI TIEPBOHA-
JanbHbIX MHBECTUIMHA Ha HHBECTHLIHOHHOM TOPH3OHTE.
Pasmep noteprs MoxeT cocraButh 100% u maxke Gonee oT
CYMMBI TIEPBOHAYANIbHBIX HHBECTUIINI.

Ipodeccuonanbuas
Ha yposue JIBJl + 22% romoBbIX B pyOusix

u Boime w/mwm + 19% B mommapax CLIA.
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K nanno#t kareropun OOmiecTBo oTHOCHT KitneHTOB, Ke-
JAIOIIUX OPUHATH MPO(PECCHOHATBHBII YPOBEHb PHCKA IS
MOJTYYEHHS] MAKCHMAILHO BBICOKOH JIOXOTHOCTH Mpodec-
CHOHAJIBHOTO YPOBHS OT MHBECTHPOBaHHs B ()HHAHCOBBIC
HHCTPYMEHTHI. YPOBEHb PHCKA COOTBETCTBYET MPOU3BOJI-
HBIM ()MHAHCOBBIM HHCTPYMEHTAM, & TaK)KEe HHBECTHPOBA-
HUIO B aKTHBBI, BIIOKEHUS B KOTOPbIE MOT'Y IPUBECTH TOJI-
HOM MoTepe KIMEHTOM MHBECTUPOBAHHOI'O KaluTasa.
OCHOBHBIC PUCKH, pUHUMaeMble KiareHToM:

1. KpenurtHble PHCKH, CBSI3aHHBIE C BBHICOKOH BEpOSTHO-
CTBbIO HACTYIUICHUS KPEAUTHOTO COOBITUS (IedonT sMu-
TEHTOB OOJUralyii ¥ KPEIUTHBIX OPraHU3alUH, B KOTOPBIX
pa3MeIaloTCs ICTO3UTH, NAJICHHE CTOMMOCTH JIOJITOBBIX
HUHCTPYMEHTOB NPH IOHWKEHUHM KPEIUTHOTO pPEeHTHHra
SMHUTEHTA H Jp.);

2. PbIHOYHBIE PHCKH:

2.1. ®oHIOBBIN pHCK (PUCK, CBSI3aHHBINA C YMEHBIICHHEM
CTOMMOCTH aKIUH);

2.2. TIpoteHTHBIN PUCK (PUCK, CBSI3aHHBIN C YMEHBILICHUEM
CTOMMOCTH JI0JITOBBIX HHCTPYMEHTOB ITPU M3MEHEHHH IIPO-
LIEHTHBIX CTaBOK);

2.3. BamoTHbIi pUCK (PUCK, CBA3aHHBII C HEOIAarompusT-
HBIM H3MEHEHHEM BAJIIOTHBIX KypCOB).

3. Puck koHTpareHTa (HEHCIIONHEHHs O0S3aTeIbCTB MO
caenkam PEITO);

4. PHUCK NTMKBHIHOCTH B CHTYal[MH Map>KMH-KOJa M PUCKU
JOCPOYHOTO NPHHYIUTEIBHOTO 3aKPBITHS MO3ULUM KIIH-
€HTa 110 HEBBITOIHBIM LICHaM;

5. VIHble pHCKM, BO3HHUKAIOLIWE NPH HHBECTUPOBAHHU B
aKTHBBI, IPETYCMOTPEHHBIE 10roBopoM ¢ KimeHToMm.

*: Ilox NPOLIGHTHBIMH CTaBKaMH 10 JIETIO3UTaM 37ech U fanee B [opske MOHNMaeTCs CpeTHUI yPOBEHb MPOLIEHTHBIX CTABOK 110 JACMO3H-
tam 6ankoB TOII-25 no aktuBam B Poccuiickoit @enepannu B BRIOpaHHOH BAIFOTE, CO CPOKOM, CXOKHM ¢ IHBECTHIIMOHHBIM TOPU30HTOM
Knuenra.

**: BeIpakaeTcst KaK BeJIMYMHA YBEIMYHBAIOLIAsl CPEHUI YPOBEHb CYIIECTBYIOIINX CTABOK IO JIEMO3UTaM B COOTBETCTBYIOIIEH BaJIOTE.

Ynpaisonmii He IpoBepsieT JOCTOBEPHOCTh CBEIACHUH, MpelocTaBlieHHbIX KireHToM A onpeneneHus ero
WHBeCTUIIMOHHOTO TTPOGUIIS.
JonycTumelii puck xapakrepusyercs BenuunHon VaR (95% 1 rogx).

5.5. Ins onpenenenns MuaBectunmonnoro npodwist Knuenta Ynpasmnsomuii momyyaetr ot Kimenra 3anosiHeH-
HyI0 AHKeTy 110 opme, ycranoBieHHoOH B [Ipunoxenusix Ne la, 16, 1B, 1t k Hactosimemy Ilonoxkenuto.

5.6. B orHomenun KnreHToB, ¢ KOTOPHIMU 3aKII0Yar0TCsl JJOroBOpHl JOBEPUTENBFHOTO YIPaBICHUs], IPeaycMaTt-
puBatomue /loBeputensHoe ynpaBieHHe B COOTBETCTBHH cO CTaHAApTHBIMHU CTpaTeTrHsMH, MIHBECTHIIMOHHBIHN
npoduns Knuenrta ompenensiercs ucxoas 3 MusecturmonHoro npoduis CtpaTeruyl, IpH 3TOM HOJIOXKEHHS
nyHkra 5.5 Hactosimiero Ilonoxxenust He npumeHnstorca. [Ipu 3akmouenun JloroBopa, mpeaycMaTpUBaroIIero
yIpaBJIeHHE B COOTBETCTBUM cO CTaHIApPTHOM CTpaTeruel JOBEPUTENBHOTO YIIPAaBIEHUs, COTJIacHe C IPUCBaH-
BaeMbIM MHBecTUIMOHHBIM npoduniem KinenTa cunTtaercs moiyyeHHbIM oT KimeHrta, B TOM 4uciie B MOMEHT
NOJy4eHUs] YIPaBISIONIAM JICHEXKHBIX CPEJICTB W/HIIHM LIEHHBIX OyMar JJisi JOBEPUTEIHHOTO YIPABJICHUS B paM-
kax BeIOpaHHO! Kinentom CraHmapTHOW CTpaTeruu ¢ yKazaHHEM B Ha3HAUCHWH IUIATEXKa MPH 3a4MCIICHUH Ha
0aHKOBCKHI cYeT YTpaBisioniero (I HHBIM CITIOCOO0M, TOATBEPKIA0NIIM HamepeHus: KireHnra o nepenaye B
JIOBEPHUTENILHOE YIIPaBJICHHUE JCHEKHBIX CPEJICTB W/HMIIH IICHHBIX OyMar) HauMEeHOBaHUsI COOTBETCTBYIOIIEH cTpa-
Teruu. KimmeHTt cunTaercs: yBeIOMICHHBIM O cBoeM MHBECTUIIMOHHOM MpOo(duIIie U TOMyCTUMOM YPOBHE PUCKa B
MOMEHT OCYILECTBIICHHS ACHCTBUH 10 NIepeaue akTUBOB B JOBEPUTENIBHOE YIIpaBieHue, HH(popmanus o0 UHBe-
CTHLIMOHHOM IPOQHJIIE U €ro CYIIECTBEHHBIX YCIOBUAX HoBoauTcs Mo Kinuenra B ciucke CTaHAapTHBIX cTpare-
Ui Ha caiite YIpaBisomiero.
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5.7. Yaopasmusromuii ocymiecTBisieT JloBepuTenbHOE yIIpaBiIeHNe TOIBKO IIPH YCIOBUH OTydeHHus cornacus Kim-
€HTa ¢ onpeeTeHHbIM A5 Hero MuBecTunnonnsiM npoduiem Knuenrta. YkazaHHoe coriacue MOKeT OBbITh MO-
Jy4€HO OJIHUM U3 CIEAYIOIHUX CIIOCOOO0B!

- IOCPEJICTBOM HAIPABJICHUS COTIACUs B MUCBMEHHOH (pOpMeE IMOUTOBBIM OTIIPABIICHUEM;

- myTeM coBeplieHus] KneHToM KOHKITIOJIEHTHBIX JA€HCTBUI, HAallpaBJIeHHBIX Ha Mepefady akTHUBOB B JOBEpH-
TeTbHOE yIpaBlieHHe BEIOpaHHO# KitmeHToOM cTaHmapTHOW cTpaTernn U (W) HHBIX AEUCTBUH, ONpeeIeHHBIX B
3aKJIFOYEHHOM JIOTOBOPE JOBEPUTEIHHOIO YIIPaBICHUS.

YKa3aHHOE COrjacHe TaKKe CUYMTAETCS TOJIyYEHHBIM B CITy4ae OTCYTCTBHs BO3paskeHui oT KimenTa B TeueHue 5
pabounx mHed. KimieHT mpuHUMaeT Ha ce0sl pUCK JI0OBIX YOBITKOB, BRI3BAHHBIX €r0 0€3/1eCTBHEM (OTCYTCTBHE
YBEIOMIIEHHSI YTIPABISIOIIETO CBOEM COTJIACHMHM MJIM HECOTJIaCUM C M3MEHEHHBIM CTaHJAPTHHIM MHBECTUIMOH-
HBIM NpoduieM, NpeayCMaTpUBAIOIIIM YBEIHUCHHE AOIYCTUMOIO PUCKA).

5.8. MuBectunmonnslii npoduns Knuenta orpaxaercs: ynpapisiiOIUM B TOKYMEHTE, TOAMUCAHHOM YIOJIHOMO-
YEHHBIM JIUI[OM YIIPABJISAIONIETO0, COCTABIEHHOM B OyMaXkHOH (hopMme 1 (1r) B (hopMe IIEKTPOHHOTO JOKYMEHTA
B JIBYX 3K3EMIULIpax, OAWH U3 KOTOPHIX Hepenaercs (Hampasisiercs) KimeHTy, Apyroil mHoanexuT XpaHEHHIO
YIPaBISIONINM (anee — AHKETa, JOKyMEHT, COJCpKaIllni MHBECTHIUOHHBIN MPOQUITb KIINEHTA).
Yrpapisronuii XpaHUT JOKYMEHT, COJIEPKaIIHid HWHBECTHIIMOHHBIN nipod b KineHTa, JOKyMeHTHI U (UJIH) WH-
(hopmanuio, Ha OCHOBaHMU KOTOPBIX OIPECICH YKa3aHHbIH HHBECTUIIMOHHBIN NMPO(UIIb, B TeUSHHE CpoKa JICH-
CTBUS JOIOBOPA TOBEPUTENBHOTO YNPaBIEHUs ¢ 3TUM KIMEeHTOM, a TakKe B TEUEHHE TPeX JIET CO IHS €ro Ipe-
KpamieHus. XpaHeHue AHKeTHl ocymiecTBisieTcss O0mecTBoM B OyMaxxHOH 100 B SIIEKTPOHHOU (popMe B 3aBH-
CHUMOCTH OT CII0c00a ee COCTaBIICHHUSI.

5.9. Enunele npaBuia u NpUHUMIBL (POPMHUPOBAHUS COCTaBa U CTPYKTYphI akTUBOB CrannaptHoi CTpaTeruu He
MOJIpa3yMeBaloT UICHTHUYHBIN COCTaB U CTPYKTYPY aKTHBOB Js Kaxkjaoro Knmenra B pamkax 3toit Ctpareruu.
WuBectunmonnsiii npoduins Knuenra, onpenenennsiii no CrangaptHoit CTpaTeruu, sSBISeTCs eAMHBIM /IS BCeX
Knmnenrtos, HO dakTHyeckue JOXOAbI WIN YOBITKM y KaXIO0ro W3 Takux KimeHTOB MOTryT OBITH pa3iMyHBIMH
(Hammpumep, BCIeNCTBUE Pa3sHOTO BpeMEHH 3akiodeHus J[oroBopa AOBEpPHUTEIHHOTO YIPABICHUS, pa3induil B
00BEKTax JOBEPUTEIBLHOTO YIIPABIEHNUS, IPHOOPETEHHBIX B paMKax KOHKpeTHOro Jlorosopa u T.1.). IlockomnbKy
Ympapinstonuii B COOTBETCTBUH ¢ HacTosAmMM [loyoxeHreM He 3arpamnBaeT CBEACHNS, IT03BOJISIIOIINE OLEHUTh
abCOoIOTHBIN JomycTUMBIH pruck KirenTa mpu ero npucoeanaennn k CtannaptHoit Ctparernu, Y npaBisoIIuii
HE HeceT OTBETCTBEHHOCTH M He Bo3MenlaeT yorTku Knuenty B ciyuae, ecnu Kiment nepenan B JloBeputenbHoe
ynpasieHue B pamkax CrangaptHoit CTpaTernu UMyIIECTBO MPU TAKOM COBOKYITHOM YpOBHE pHcKa (110 OJHOM
WIN HECKOJIBKUM CTPATETUsIM), KOTOPBIM B Cllyyae ero peaju3alyy OpuBell K yObITKaM B pa3Mepe, MPEeBbILIao-
IIeM MaKCHMaJIbHBII pa3Mep YOBITKOB, KOTOPBIH criocoOeH HecTn KimeHT.

5.10. Vkazanwue JlomycTUMOro pHcka He SBIIsieTCs rapaHtuei Toro, uro dakrtuueckuii puck Kimenra B pamkax
JloroBopa He NPEBBICUT BEIMYNHY JOMyCTUMOIO pHCKa.

5.11. VYxkazanue OxxugaeMoU JOXOTHOCTH HE SBJISICTCS TAPAHTHEH Y TIPABJISIFOIIETO 110 JOCTHKCHUIO OTIPEICIICH-
HOT'0 YPOBHS I0XOJHOCTH IIpH JIOBEPUTENHHOM YIIpaBJIEHUH B pamkax [lorosopa.

5.12. Xapaxtepuctuku kateropuii Jlomycrtumoro pucka u OxxuaaeMoi JOXOAHOCTH MOTYT U3MEHSATHCS B CHITY
M3MEHEeHHH Ha (PMHAHCOBBIX PBIHKAX, OKA3bIBAIOIINX CPETHECPOUHOE 1 JOITOCPOYHOE BIMSHUE HA COOTHOIIICHHE
JOXOAHOCTU M PUCKa (PUHAHCOBBIX HHCTPYMEHTOB.

5.13. Vmpasnstomuii B pamkax WMuauBuayansHol CTpaTerud HMEET MpaBo MepecMOTpeTh VHBECTHUITMOHHBIN
npoduis KimeHTta Ha OCHOBE HOBBIX JIaHHBIX, TpelocTaBlieHHBIX KitmeHToM B AHKeTe, 3aIoiTHeHHO 110 opme,
yrBepkaeHHo! B [punoxkenusax Ne 1a, 16, 1B, It k HacTosmemy [lonoxenuto. B ciayuae nepecmorpa MuBectu-
oHHoro npodwins KivenTa Ynpasistonuii B TOpsJIKe, MPeycMOTPpEHHOM HacTosmuM [lonoxkeHveM, Gpukcu-
pyet HoBbII MHBecTuoHHbIi npoduns Knuenra u ysegomnser Knuenra o HoBom MHBecTUIIMOHHOM nTpoduiie
KnnenTa B 061mem nopsizike, mpeaycCMOTpEeHHOM i mpodrupoBanus KnneHnTos.

5.14. Tlpu onpenenennn MuBectrmonnoro npoduis Kiuenra Ypapisioniui HCIOIb3yEeT HMEIOIIYIOCS B €ro
pacnopsbkeHnH nHpopMaLuio 06 ucropuu onepaunii Knuenra.

5.15. Ecmm aTo mpexycMoTpeHo J[oroBopoM TOBEpUTENHHOTO YIPABICHUS, Y IPABJISIONINA OCYIIECTBIISACT TIe-
pecmotp MuBecTunmonnoro npoguis KinnenTa no ucreueHMH WHBECTULMOHHOTO TOPU30HTA, ONPEIEICHHOTO B
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neiictByromeM MuBectuiimonnom npodune Kiuenta, u npu HaIMYUM OCHOBaHHM, MPEIXyCMOTPEHHBIX 1. 5.16
Hacrosero [TonoxeHus.
5.16. OcHoBanusiMu niepecMoTpa MuBectuimontoro npoduist Kinenra sBistoTcs:
o l3menenmii ceeneumii o Kinenre;
e l3MmeHeHue dSKOHOMUYECKOU cutyauuu B Poccuiickoit @enepanny, B TOM YUCIE U3MEHEHUE KITFOUEBOU
craBkM banka Poccuu;
e Brecenne uaMeHeHH B 3akoHOAaTenbcTBO Poccuiickoit depeparuy, B TOM YKCI€ HOPMATHBHBIE aKThI
banka Poccnm;
e Brecenne m3MeHeHWH B ba3oBBI CTaHIApT COBEPIICHHS YIPABISIONIMM OTepaliii Ha (UHAHCOBOM
PBIHKE.
5.17. Ympasmsromuii epecMarpruBaetT MuaBecTumonHsiid npoduns Kimmnenta UnauBunyansHoit CTparernu mo
cBOEH MHHUIOHATHUBEC, €CJIU €MY CTAHOBUTCA U3BECTHO O HOBBIX CBCACHUAX, BIUAIONINX Ha HHBGCTHHHOHHBIﬁ po-
¢unp Kimenra. B cinyuae nepecmorpa MuBecTuimontoro npoguist Kinenta Y npapisioniyii B mopsake, mpey-
cMoTpeHHOM HacTosuM [lonoxxennem, pukcupyer HOBbIM MHBecTHIIMOHHBIH Tpoduns KinenTa 1 yBegoMser
Kimuenta o HoBoM MuBectuiimonnom npoduie Kiuenra B o01eM nopsike, NpeayCMOTPEHHOM JijIs TPOodUIupo-
BaHus1 KnneHrtos.
5.18. Ympapnsromuii BpaBe U3MEHATh KaTeropuu Jlomyctumoro prucka nu OXugaeMoi TOXOTHOCTH, a TaKxKe
COOTBETCTBHS KaTeropusm Jlomyctumoro pucka kareropuii OxugaeMoi T0X0 HOCTH.
5.19. Tlpu cocraBneHnN WHBECTUIHOHHOTO podrist KirenTta Ympasistonuil monaraercsi Ha yKa3aHus U UH-
(dopmanuio, npenocraBieHHyo Kimentom, 1 He 00s13aH poBepsTh ee. Puck HeBepHoro onpeneneHus HaBectu-
1uoHHOTO Tipodtst KitmeHnTa YnpaBisiommM BCIieACTBHE MoydeHus ot KitmeHnTa HegocToBepHOU HHDOpMAITHH,
JeXUT Ha camoM Kiuenre.
5.20. [Ins namenenus: MuBectrnnonnoro npoduist KinrenTa 3amonHseTcs: 1 MOJNHUChIBaeTCS AHKETa C OTpake-
HHEM aKTyaJbHOH nHpopmanuu. Puck HeBepHOro onpeznenenus MuBectumonHoro npodwis Knuenra Ynpas-
JIAIOIIM BCJICACTBUEC HE NPECA0OCTABICHUSA I/IH(i)OpMaHI/II/I Knnentom 00 m3MeHeHuun JaHHbIX MHBCCTUIIMOHHOT'O
nipouiist Jiexut Ha camoM Kimente. Cpok npuBenenus noptdeins KiimenTa B COOTBETCTBUE ¢ HOBBIM HWHBECTH-
IUOHHBIM npodmieM Knuenra ycranasiuBaercs B 20 (1Baquath) pabouux THEH.
5.21. Tlopsnok nuamenenus: MaBecTrnmonHoro npodmist Knuenra, 3akmounsiiero JoroBop, npennosararomnuii
MHBECTUPOBAHUE MO €AMHBIM MIPAaBUIaM W NPUHIMIIAM (GOPMHUPOBAHMS COCTAaBA M CTPYKTYPHl aKTUBOB, HAXOIs-
IIMXCS B IOBEPUTENHHOM YIIPaBIE€HUH, ycTaHaBIuBaeTcs 1. 6.9, m. 6.10 nactosiero [lomoxenus.
5.22. Yupaensmomuii He moOyxaaeT KiineHTa K COKPBITHIO MM HCKAKEHUIO WH(GOPMAIUK, HEOOXOAUMOM s
omnpenenenus aBectuonHoro npoduis Kinuenra, nim k oTkasy oT ee npeocTaBIeHHS.

6. HHBecTHIMOHHBIH NMPO(HUIL CTAHAAPTHOI cTpaTerun

6.1. s kaxnoi Crannapraoit Ctpateruu onpenensercs MHBecTuiimonHsii mpoduis CtpaTeruu.
WuBecturonusiid npodmits CTpaTeruu onpeaenseTcs Ha OCHOBaHUH 3KCTIIEPTHON OIICHKH YITOJTHOMOYEHHBIX CO-
TPYAHHUKOB YTIPaBIISIONIETO UCXO/IS U3 CYIIECTBA CTAHIAPTHOM CTpaTErny yIpaBieHus, 0€3 MpeICTaBICHUS KITU-
eHTaMy WH(OPMAIINH IJIS €T0 ONPEACIICHUS.
6.2. UuBecTunmonHsIi npodmis CTpaTeruu onpeenseTcs Kak COBOKYITHOCTh CIISAYIONINX TT0Ka3aTesei:

e [IporHosupyemasi 10XOJHOCTb;

e [Ipornosupyemslii puck;

e HMuBecTULMOHHBIN ropu3oHT CTpaTeruu.
6.3. Ynpasinstomuii pa3menaet Ha opuIMaibHOM caiiTe B HH(GOPMAIMOHHO-TEIIEKOMMYHUKAIIMOHHOM ceTu 1H-
TepHeT Wiy npenocrapisieT Kinuenram cnepyroniyro nadopmanmto o Crannaptaoit Ctpareruu, npeaHa3HaueH-
HOM 111 KITueHToB, He SABISAIONMXCS KBATH()UINPOBAHHBIMIA HHBECTOPAMHU:

e [lens MHBECTUPOBAHUS,

e [IpenmnonaraeMblii BO3pacT (PU3UUECKOTO JIMIA, KOTOPOMY MOXKET Tpejaaratbesi AanHas CraHgapTHas

Crpaterus ymnpaBieHUs;
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o [IpumepHbIe CpeTHEMECSYHBIC JIOXO/bI U PUMEPHBIC CPEAHEMECSYHBIC PACXOJIbl 3a MocieaHue 12 Me-
cs1eB (PU3MYECKOTO JIMIA, KOTOPOMY MOJKET MPEUIaraThCsl TaHHAS CTPATETHUs YIPaBJICHUS (TONBKO JUIS
(hM3UYECKUX JIHII).

6.4. TIporHO3UPYEMBIi PHCK JACTUTCS HA CIIEAYIOIINE KATErOPUU U UMEET YKa3aHHbBIC XapaKTePHUCTUKH:

IIporHo3upyemplii pUCK H €r0 XapaKTepUCTHKA

Huskwmii

K nmannoit kareropun prucka O6mecTBo oTHOCHT KieHTOoB, ¢ KOHCEpBaTUBHON 0)KUIAEMOM JOXOJHOCTI0. OOIIECTBOM OCYIIECTBIIS-
€TCsl HHBECTHPOBAHHUE B OOJUrallii POCCUHCKUX M/WIIM HHOCTPAHHBIX SMHUTEHTOB, 4 TAKKE Pa3MEIICHHUE JICHSKHBIX CPEACTB B OAHOM
WM HECKOJIBKUX POCCUICKUX KPEAUTHBIX OpraHm3ausiX. OrpaHudeHre KpeaUTHRIX PUCKOB 10 BHyTpeHHel MeTtoanke OOImecTBa 1aet
BO3MO>KHOCTh YMEHBILCHNUS] HHBECTUIIMOHHBIX PUCKOB 10 MUHUMAJIBHBIX 3HAYEHHH 110 CPABHEHUIO C HHBIMH KaT€TOPHAMH PUCKA.

Huxke cpeanero
K nanHoi KaTeropuu puckKa OO6111ecTBO OTHOCUT KJIIMEHTOB, 0XKHIAFOIINX THOJIyYHUTh TOXOJIHOCTh, IPEBBIIIAIONIYIO CTABKY 110 JCMO3H-

TaM, Ha YMEPECHHO-KOHCEPBATHUBHOM YPOBHE. I[OHOJ'[HI/ITCJ'[BH&H JOXOAHOCTDb NOCTUTAETCA ITYTEM NHBECTUPOBAHUSA OI‘paHI/I‘-IeHHOﬁ J0JI1
AKTUBOB KJIMCHTAa B MHOCTPAHHYIO BAJIIOTY W/AIi aKquu pOCCHﬁCKHX 1 MTHOCTPAHHBIX SMUTCHTOB. I/IHBCCTOp NPUHUMACT HA ce6${, B TOM
YUCJIC, CTAHAAPTHBIC PUCKU, CBA3AHHBIC C THBECCTUPOBAHUEM B aKIIUU U O6J'II/IF3L[I/II/I pOCCHfICKPIX 1 UHOCTPAHHBIX SMUTECHTOB, a TAKXKE
BaJIIOTHBIC PUCKH.

Cpennuii
K nanHoO# kareropuu prucka OO0IecTBo OTHOCUT KIMEHTOB, 0)KUAAIOIINX TOTYYUTh JOXOTHOCTb, MPEBHIMIAONIYIO TOXOJHOCTh PhIHKA

KOPIOPATUBHBIX OOJIHUTaliii, Ha palMOHATEHOM ypoBHe CylIecTBEHHAsl 4acTh aKTHBOB KJIMEHTa MOJXKET OBITh MHBECTHPOBaHA B (H-
HAHCOBBIE HHCTPYMEHTHI C BEICOKOH BOJTATHIBHOCTBIO (aKIUH, HHOCTPAHHAs BATIOTA). Y POBEHb PHCKA CYIIECTBEHHO BBIIIE, YeM PUCK
PBIHKA OOJMTaIMi, HO HIDKE, YeM PUCK PBIHKA aKIHH.

Bobiie cpennero
K nannoit kareropuu pricka OOImIECTBO OTHOCHT KIIMEHTOB, OXKHIAOIIUX MOJYYHTh YMEPEHHO-arpecCHUBHYIO JOXOTHOCTh, 3HAYH-

TEJILHO MPEBBIIAIONIYIO JOXOJHOCTh PHIHKA KOPIIOPATHBHBIX 00uraiuii. J[ois (PMHAHCOBBIX HHCTPYMEHTOB, 00JIAAONINX BBICOKON
BOJIATHUIIBHOCTBIO, TIPEJIIONAracTCst B CpeIHEM 00JIee BBICOKOI, YeM JI0JIsl KOHCEPBATHBHBIX (PMHAHCOBBIX HHCTPYMEHTOB (OOJIHTAIIHIA,
JIEMO3UTOB) B TIOpTdere.

Boicokuii

K nmanHo# kateropun pucka O0mecTBo OTHOCUT KITMEHTOB, TOTOBBIX PUHATEH BBICOKUN PUCK LIS MOTYYIEHHS arpeCCUBHOMN TOXOIHO-
CTH OT HHBECTUPOBAHHMS B (DMHAHCOBBIE HHCTPYMEHTHI [0 CPAaBHEHHIO C UHBIMH KAaTETOPUSIMU PUCKA. YPOBEHb PUCKA COOTBETCTBYET
pucky ¢ponnossix naaekcos (PTC wm qpyroi mHAEKC, 3aBUCAMINI OT KOHKPETHOW HHBECTUIIMOHHOM cTparerun). [loprdens Knuenrta
MOXET OBITh HHBECTHPOBAH HE TOJNBKO B pyOJIeBbIe, HO U B BAJIIOTHBIE ()MHAHCOBBIE HHCTPYMEHTHI.

OueHb BBICOKHIA

K nannoii kareropun pucka O01mecTBo OTHOCHT KITHEHTOB, TOTOBBIX IPHHATH OYEHB BEICOKHI PHUCK IS TOTYYEHUS CBEPXarpeCcCHBHOMN
JIOXOJTHOCTH OT MHBECTHUPOBAHNS B (PUHAHCOBBIE MHCTPYMEHTBI 110 CPABHEHUIO C HHBIMH KaTETOPUsIMU PHUCKA. Y POBEHBb PHCKa COOTBET-
cTByeT pucky GornoBeix nHaekcoB (PTC wmm apyroit mHAEKC, 3aBUCALINNA OT KOHKPETHOW HHBECTUIIMOHHOW CTPATETHH), @ MOXKET U
IIPEBOCXOAUTH PUCK YKa3aHHBIX MHJIEKcoB. K naHHol kateropuu pucka oTHocarcs Takxe caenku PEINIO, uro nmo3Bonser uHBeCTUPO-
BaTh cpeicTBa B 00beMe, MpeBbIIIaommM 00beM noptdens kiaueHTa. [loprdens Kinmenra MoxkeT OBITh HHBECTUPOBAH HE TOJBKO B
pyOJeBbIe, HO U B BAJIIOTHBIE ()MHAHCOBBIC HHCTPYMEHTBHI.

[podeccnonaabHbI

K nannoii kateropun OOmecTBo oTHOCHT KITHEHTOB, KeTalomux IPUHATE IPo(heCCHOHANBHEIH YPOBEHb PUCKA JJISI TOTYISHUS] MaK-
CHMAJILHO BBICOKOM JIOXOHOCTH NMPO(eCCHOHATBHOTO YPOBHS OT HHBECTHPOBAHUS B (PHHAHCOBBIE HHCTPYMEHTHI. Y POBEHb PHCKA CO-
OTBETCTBYET NIPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTAM, a TakKe HHBECTUPOBAHUIO B AKTUBHI, BIOXKEHHUS B KOTOPBIE MOTY IIPHBECTH
TIOJTHOH MOTepe KIMEHTOM MHBECTHPOBAHHOTO KaIHTAaIA.

VYkazanue [IpornosupyemMoro pucka He sBIsieTCA rapaHTuen toro, yro Paktuyeckuil puck Kimenra B pamkax
Jorosopa He npeBbICUT BenuuuHy [IporaozupyeMoro pucka.

IIporaosupyemslii puck CTpaTeruu CUMTAETCS ONPEISICHHBIM Ha KX I CPOK, PaBHBIA HHBECTUIIHOHHOMY TO-
PHU30HTY, a TAKXKE Ha CIACAYIOIIHUN 3a IEPUOJIOM IIEPBOr0 NHBECTULIMOHHOIO TOPU30HTA CPOK YIIPABJIEHUS, €CIU
B [lepeune CrpaTeruii He ykazaHo MHOE 1Jis1 KOHKpeTHOU CTpaTeruu.
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6.5. TIporHo3upyemast JOXOJHOCTh JEIUTCS Ha CIEAYIOINE KATETOPUU U UMEET YKa3aHHbBIC XapaKTePUCTUKH:

Oxxupaemast AOXOTHOCTH M €€ XaPAKTCPUCTUKA

KonceppaTusnas
Ha yposre JIB/]* + 0-1% romoBeix B pyoisix n/mmu + 0-1% ronoBsix B goyutapax CIIIA*.

YMepeHHO-KOHCepBATHBHAS
Ha yposre /1] + 3-5% romoBeIx B pyoisix n/wm + 2-4% B nomrapax CIIA.

Panuonajabnas
Ha yposne JABJl +5-8% romoBbIx B py0nsx u/uin + 4-7% B nomnapax CILIA.

Ymepenno-arpeccupHast
Ha yposue JIBJI + 8-11% ronossix B pyousax w/mnu + 7-11% B nomnapax CIIA.

ArpeccuBHast
Ha yposre JIBJ] + 11-16% ronoBsix B pyOusix u/mmm + 11-15% B nomrapax CILHA.

CaepxarpeccuBHas
Ha yposue JIB]J] + 16-22% ronoBsix B pyOusix u/mmm + 15-19% B nomtapax CILA.

Ipodeccnonanbuas
Ha yposue B/ + 22% ronoBbIx B py0ssix u/uin + 19% B nomnapax CIIA.

IIpornosupyemas noxogHoctb CTpAaTeruu CUUTACTCSA OMPENCICHHOW Ha KaXKIbl CPOK, paBHBIA MHBECTULIUOH-
HOMY TOPH30HTY, a TaK)Ke Ha CJICYIOLIHI 3a TEPHOI0M IIEPBOI0 MHBECTUIIMOHHOTO TOPHU30HTA CPOK YIIPABICHHUS,
eciu B Ilepeune CtpaTeruii He yka3zaHo HHOE ISl KOHKpeTHOM CTpaTeruu.

6.6. Kareropuu [Ipornosupyemoro pricka u llporHo3upyemMoi JOXOJHOCTH CTaHIAPTHO COOTBETCTBYIOT APYT
JpYTy CIEAYIOMINM 00pa3oM:

HporHo3npyeMuﬁ PHUCK M €0 XapaKTePUCTHUKA

Hporﬂo3npyeMaﬂ AOXOAHOCTDb U €€ XapaKTepUCTUKa

Huskmii

KoncepBaTuBHast

Huxe cpeanero

YMepeHHO-KOHCepBATHBHAS

Cpennuii

Panmnonanbnas

Boliie cpeinero

YMepeHHo-arpeccHBHAS

Boicoknii

ArpeccuBHas

O4eHb BBICOKHI

CaepxarpeccuBHasi

IpodeccnonaabHbIi

IIpodeccHonanbHas

6.7. MHBeCcTMIMOHHBINA rOpU30HT 0 CTpaTeruu onpeaesnseTcs Kak Ieproj BpEMEHH, 332 KOTOPBI MOXKET ObITh
nocturayta [Iporaosupyemast JOXOAHOCTh TIpU coOroieHnn [IporHo3npyeMoro prcka.

6.8. Vmpasnstomuii BiipaBe U3MeHsITh KaTeropuu [IporHo3upyemMoro prcka u [Iporao3upyeMoii J0X0JHOCTH.
6.9. He nozanee, yem 3a 10 (zecsiTh) KaJleHIAPHBIX JHEH 10 BCTYIUICHHS B CHITy M3MEHEHUI B VIHBECTUIIMOHHBIH
npodmie Crangaptaoit CtpaTeruu YTpaBlSIOMuA 00s3aH yBenoMUTh KimieHTa 0qHUM M3 CIIOCOOOB, TIPETy-
cMoTpeHHbIX JloroBopom o HoBoM MHBecTuiimonHoM npoguie CtpaTeruu.

6.10. IIpu orcyrcTBuM Hecornacus Knuenrta ¢ BHOBB nmosryuyeHHbIM MHBecTHIMOHHBIM TpoduineM CTaHAapTHOM
Crpareruu Ko JHIO BCTYIUIEHHUS B ciury HOBOro npoduist Crannaptaoit Ctpaternu ynpasnenusi, Kiment cuura-
eTcs IPUHABLIMM M COTJIacOBaBLINM cBOI 00HOBIeHHBIN MHBecTHIMOHHBIH npod k. [Tpn Hecornacun Knuenrta
¢ oOHoBIIeHHBIM MHBecTUIMOHHBIM npoduieM CTaHIapTHON CTpaTETHH JJOBEPUTEILHOE YIIPABICHUE aKTHBAMH
takoro Knnenra npekpamaercs coraacHo Jlorosopy.

6.11. Ecnm sTo npexycMoTpeHo JJoroBOpoM JTOBEPUTENBHOTO YIPABICHUS, YTIPABISIONINN OCYIIECTBIAET I1e-
pecmotp MuBecTunnonHoro npoduias CrangaptHoil Ctpateruu 1o UCTEYEHUH MHBECTHLIMOHHOTO MOPU30HTA,
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OIIpeJIeJIEHHOT 0 B JeiicTByomeM MuBectuunonnoM npoguie CranaaptHoit Ctpateruy, u Ipyu HAIUIUHU OCHO-
BaHUH, IPeyCMOTPEHHBIX 1. 6.12 HacTosAmero [lonoxenus.
6.12. OcuHoBanusaMu nepecmorpa MuBectuionsoro npoduist CrangaptHoi CTpaTeruu SBIIsSIOTCA:

e l3MmeHeHue SKOHOMUYECKOU cutyauuu B Poccuiickoit @denepanny, B TOM YUCIE U3MEHEHUE KIIFOUEBOU
craBkM banka Poccuu;

e Brecenne uaMeHeHH B 3akoHOoAaTenbcTBO Poccuiickoit deaeparuy, B TOM YHUCI€ HOPMAaTHUBHBIE aKThI
banka Poccum;

e Brecenne n3MeHeHuil B bazoBenii CTaHAapT COBEPIICHHS YIPABIAIONIAM OMepannuii Ha (UHAHCOBOM
PBIHKE;

e lI3MeHeHHe MHBECTUIIMOHHBIX Lenel CtannapTHoi CTpaTeruu, B TOM 4KcIie 3a cyeT qodasnenus B Ctpa-
TErHI0 MHBECTULMOHHBIX MHCTPYMEHTOB HOBOT'O KJIacca MJIM TOTO € KJIacca, HO C CYLIECTBEHHO OTIIH-
YaroIHUMUCA XapaKTCPUCTUKAMU PUCKa U JOXOAHOCTH.

6.13. Ympapnsromuii pasMeniaeT Ha CBOEM OPHUIHUAILHOM caiiTe B HHPOPMALMOHHO-TEICKOMMYHUKAIIHOHHOM
cetn MHTepHET Wi nipenoctasister KimenTam nH(bOpMaIiio o BHECEHUN H3MEeHEHNH B IHBECTHIIMOHHBIH TIpO-
¢unp CraHmapTHOH cTpaTeruu B cpok He nosaHee 10 (necatn) KaJeHIapHbIX JHEH 0 aThl BCTYIUICHUS B CHITY
HoBoro MuBecTrnmonHoro npoduins Cranmaptaoit Ctpateruun. [lpu 3Tom Takas uHpopMaIys J0HKHA COMEp-
JKaTh OCHOBAHUS JJIs1 BHECEHUS N3MeHeH B HBecTuOHHBIN ipod s CtangapTHoi CTpaTerum.

6.14. JloroBOp IHOBEPUTEIIBHOTO YIIPaBJICHUs, KOTOPBIH mpeaycMarpuBaeT CtanaapTHyo CTpaTeruo ymnpasie-
HUS1, TOJDKEH COAEPKATh MOPSIIOK ASUCTBUM Y IIpaBIsIONIEro, B ciaydyae eciau cornacue Kinvenra na HoBbli MH-
BeCcTHIMOHHBIN npodmite CtangapTHoit CTpareruu, npeaycMaTpUBatoIiid yBEIHYCHUE TOMyCTUMOTO PUCKa, He
HOJIY4EHO.

7. JlomycTHMBIil pUCK

7.1. lomyctumslii puck Kimenra — HekBanuduuupoBaHHOro nHBectopa no MuanusuayansHoit Ctpareruu onpe-
JensieTcs YTpaBIsSIONIMM Ha OCHOBaHUM ToiydeHHol oT Kinenrta nHbopmanmu:
e o Bo3pacte Kinenrta (Juist Yupeaurens — GpU3NYECKOIo JIMIA);
® 0 IPUMEPHBIX CPEIHEMECSIYHBIX JOXO0JaX U CPEIHEMECSYHBIX pacxoAax 3a mocjenHue 12 mecsues, a
Takke o coepexxenusx Kimenra (s Yupenurens — pU3NIeCcKoOro Juia);
e 00 oOpazoBanny (KkBaM(UKANWN) (U1 YUpeauTens — PU3NIECKOro JINIA);
® UHBIX JJAHHBIX, YKa3aHHBIX B AHKETE.

7.2. lomyctumblii puck Kimenrta — HekBanu@uuupoBaHHOTO HHBecTOpa o MHmuBuyansHoit Ctpareruu onpe-

JIEJISIETCS COMIACHO AITOPUTMY, YKa3aHHOMY B IIpunoxenusx Ne 1a, 1B HacTosmero Ilonoxenus.

7.3. JlomyCTUMBII PUCK, ONIPEIEIIICTCS KaK HU3KUH, HI)KE CPEIHEr0, CPEJIHUH, BhIIIIE CPEJIHET0, BRICOKHI, OYCHb
BBICOKHI WM NpodecCHOHaNBHBIN, NCXOs U3 OAHOMMEHHOH Kareropuu [IporHosupyemoro pucka Takoi
Crparerun 0e3 npenocraBieHns KIneHToM COOTBETCTBYOMIEH HHPOPMAIMH IJIS1 €T0 OMPEAeIICHUSI.

7.4. Kareropun lonyctumoro pucka CranmaptHoit CTpaTernu IMeIoT XapaKTepUCTHKH, COBIAAAIOIINE C XapaK-

TEpPUCTUKAMU OJHOMMEHHBIX KaTeropuii [Iporaosupyemoro pucka, ykazaHssIx B 1. 6.4 HacTosmero [lonoxenus.

7.5. HecmoTpst Ha TO, 9TO YHpaBISIOUINI OCYIIECTBIISECT PETYISPHBII MOHUTOPUHT YpOBHS (DakTHUECKOTO

pucka o JloroBopy 1 ero COOTBETCTBH YPOBHIO JlomycTumoro pucka, pakrudeckre yosITKY B paMkax JJoroBopa

MOTYT IIPEBBICUTH YpOBeHb JlomycTrmoro pucka Knuenra.

8. Oxumaemasi 10XOAHOCTDH

8.1. Oxunaemas noxoanocts Knnenra UnaueumyansHoi CTpaTeruu onpeaesiseTcss MCXoas u3 kareropuu Wu-
BECTHUIMOHHOTO Tipodmits KireHTta, onpeeieHHON COTJIACHO allrOPUTMY, ykazaHHoMY B [Ipumoxkenusx Ne la,
16, 1B, 1T Hacrogiiero ITonoxenus.

8.2. Tlpu onpenenennn NuBectunmonnoro npoduias Kinenra Oxunaemas JOXOTHOCTh MOXKET OBITh YCTaHOB-
JIEHAa KaK KOHCEpPBAaTUBHAs, yMEPEHHO-KOHCEPBATUBHAs, pAllHOHAIIbHAS,, YMEPEHHO-arPECCUBHAs, arpPECCUB-
Hasl, CBepXarpeccuBHas WK PO ECCHOHATTLHAS.
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8.3. 3unauenus Oxumaemoii noxoaHoctd CtanaapTHol CTpaTerud HMEIOT XapaKTePUCTUKH, COBIIAIAOIINE C Xa-
PaKTepUCTUKaMU OJHOUMEHHBIX KaTeropuii [IporHo3upyemoli T0X0IHOCTH, YKa3aHHBIX B 11. 6.5 HacTosiero [1o-
JIOXKCHUSI.

9. HNHBeCcTHLIHMOHHBII TOPU30HT KJIMCHTA

9.1. NuBectunmonHslii ropuzoHT Kinnenta UnanBuayansHoit CTpaTeruu onpeneseTcs Kak COBOKYITHOCTb HH-
BECTHUIIMOHHBIX 1ieneil KnnenTa 1 ToCTyMHOCTH MHBECTUIIMOHHBIX MHCTPYMEHTOB, YIOBIETBOPSAIOIINX 3TUM Iie-
JISIM M TIO3BOJISIIOIMM JOCTHYB 3TUX LENEH, CBOMCTBAM 9THUX HHCTPYMEHTOB, B TOM YHCIIE, HO HE OTPaHNYNBAsCH,
JaTe ToTalleHus, AI0paliy LeHHBIX Oymar, BOJATUIBHOCTH, KPEIUTHOMY KauecTBY JIHLa, 00s3aHHOTO 1o (hu-
HaHCOBOMY MHCTPYMEHTY, HHbIM XapaKTEePUCTHKAM (PHAHCOBBIX HHCTPYMEHTOB, JOIYCTHUMBIX K IPHOOPETEHUIO
B cocTaB akTuBOB KimenTa. IHBECTUIIMOHHBIN FOPU30HT ONPEAEISIETCS] TaK, YTOOBI OH HE IPEBBILIAT CPOK, Ha
KOoTOpbIii KIeHT ToToB nepenatrh cpeictBa B JloBEpUTEIbHOE YIpaBICHUE, U OJHOBPEMEHHO CIIOCOOCTBOBAI
JOCTHKEHHIO JPYTHX LieTel HHBecTUpoBaHus KinenTa.

9.2. MHBeCcTUIIMOHHBIN ropu30HT KiTneHTa He MOXKET MPEBBINIATh CPOK, Ha KOTOPHIH 3akimodaeTcs JJoropop no-
BEPUTEIBHOTO YIIPAaBJICHUS.

9.3. Ecnu MHBecTumoHHbI ropu3oHT KimneHTa MeHbIe cpoka, Ha KOTOPBI 3akimrodaercs: JloroBop moBepu-
TETHHOTO yIpasieHus, OxumpaeMas JOXOAHOCTh U JIOMyCTUMBIN PUCK OMIPEACIIIOTCS 3a KKIbIi IHBECTULINOH-
HbI ropu3oHT KineHnTta, BXOAAUi B YKa3aHHBII CPOK.

9.4. NuBectunmonHslii ropu3onT Kimenta CranaaptHoii CTpaTeruu cuuTaeTcsi paBHbIM I HBECTHIIMOHHOMY TO-
pu3oHTy Takoi CTpaTeruu.

9.5. HBeCTUIIMOHHBII TOPU30HT KiIMeHTa onpeaensercs B [Ipunoxennn Ne 1a, 16, 18, 1t Hacrosmiero [lomoxe-
HUS.

10. MoHUTOPUHT PaKTHYECKOI0 PUCKA KIHUEHTA

10.1. Ynpasmusiromuii onpenensier GpakTaueckuii puck KimeHTa, Ipu OCYIIECTBICHHN JIOBEPUTEIBHOTO YIIPaB-
nenus akruBamu Kiuenra.
10.2. YnpaBisfoluii yCTaHABIMBAECT BO BHYTPEHHUX IOKYMEHTAX CIIEIYIOINE TPUHIIUTIBI OTIpEIeIeHUs (haKTH-
yeckoro pucka Kimenra:
e [lo kaxxaoMy OTZIETHHOMY JOTOBOPY NOBEPUTENBHOTO yipasieHus KinenTa;
e Ecau noBepurensHoe ynpapieHue aktTuBaMu KimmeHTa ocyuiectisiercs cornacHo CrannaptHoit Ctpate-
THH yIpaBleHus: — 1o obuiemy moptdento ganHoi CrangaptHoit Ctpareruu ynpapieHHUs, B KOTOPBIT
BXOJISIT aKTUBBI BceX KITMEHTOB YTIpaBIISIONIero, KOTOPBIE YIPABIISIOTCS COTIacHO naHHoM CTaHmapTHOM
Crpareruu.

10.3. VYnpasaisioliuii Ha peryasapHON OCHOBE He pexe 1 (0HOro) pa3a B MECSI] OCYIIECTBIIIET KOHTPOJIb COOT-
BeTcTBUS DakTrueckoro pucka Knuenra JlomycTuMoMy pHCKy 1o KaxaoMy JloroBopy TOBEpPHUTEIBHOTO yIpaB-
JIeHus], 3aKimoueHHOMY ¢ KimenTom.

10.4. YnpaBisromuii OCyIeCTBISIET CPAaBHEHNE BEIMYHUHBI JI0MTyCTUMOTO PHCKa, ONIPEAETICHHOM 110 TIOKA3aTeIto0
VaR cornacHo BHyTpeHHUM JOKYMEHTaM Y IpaBisoiero, ¢ yposeM ®dakruuyeckoro pucka VaR Kimenra.
10.5. B ompenenennn ¢pakTryeckoro prcka (mokaszareist VAR) ympaBisromuii OCHOBBIBASTCS HA CIIETYFOIIUX
NPUHIMIIAX.

10.5.1. IIporas peIHOYHAS BOJIATHIILHOCTD SIBJISICTCS XOPOIICH MOJIE/bI0 OyayIiel BOJaTHIbHOCTH.

10.5.2. Hcropuyeckue TOXOJHOCTH UMEIOT paciipeielieHne, OTIIMYHOE OT HOPMAIBHOTO, B 3TOH CBSI3M Y TIpaBIIsi-
IOLIMK BBHIOMpPAET UCTOPUUECKUI METOJ pacyeTa pucKa, KOTOPBIH MO3BOJIIET y4ecTh 0COOCHHOCTH pacmpeserie-
HUSI JOXOAHOCTEH peabHbIX aKTUBOB.

10.5.3. B cinyyae oTCyTCTBUS LIEH HHCTPYMEHTa YTIPaBISIOMINN MPUIOKUT BCE YCUIIHS IS TIOMCKA aHATIOTHY-
HOT'0 MHCTPYMEHTA B CIEAYIONIEH MOCIEN0BATEIbHOCTH:
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10.5.3.1. BeibupaeTcss HHCTPYMEHT, MAKCUMAITLHO IMTOXOXKUH 0 XapaKTepUCTHKAM Ha TOT, IO KOTOPOMY HET JlaH-
HBIX. K TaKMM XapakTepuCTHKaM OTHOCSTCS, B YACTHOCTH: 3MUTEHT, CPOK MOTALICHHUS], KPEAUTHOE Ka4yecTBO, OT-
pacip, BaIOTa, CTpaHa OCHOBHOTO OM3HECAa YMHUTEHTA, CTApIIMHCTBO JIOJITa U €ro 00eCIIeueHHOCTh, pa3Mep (Ka-
NUTAIU3aLus) SMATEHTA U T.1. CIIUCOK MOXKET OBITh M3MEHEH M0 YCMOTPEHUIO Y IPaBIISIFOILETO.

10.5.3.2. B ciryyae HEBO3MOKHOCTH BBIOOpa TAKOTO WHCTPYMEHTA Y IPABIISIONINH BBIOMpAET TAKOW PHIHOYHBIN
MHJIEKC, KOTOPBIN 10 TTapaMeTpaM OTpacilb, pa3Mep (KamuTaau3anus) KOMIIaHUH, BXOIAIINX B HHIECKC, CTpaHa
OCHOBHOTO OM3HECA 3TUX KOMITAHHUU U T.J., ABISAETCS OJIM3KUM K JAHHOMY WHCTPYMEHTY.

10.5.3.3. B cimy4ae HEBO3MOXKHOCTH BBIOOpa TAaKOro MHAEKCA YTIPABISIONIMN HCIONB3yeT MHIACKC MIMPOKOTO
PBIHKA (JUIS COOTBETCTBYIOIIETO KJIacCa aKTHBOB) B KAUECTBE MPOKCH, TO €CTh HHCTPYMEHTA, alllpOKCUMHPYIO-
LIETO PACCMATPUBAEMBII.

10.5.3.4. Pacuet mokazatesst VAR OCYIIECTBIISICTCS B CIICAYIOIIEM MOPSIKE:

VAR(95%, 10d) =Percentile( DailyYieldsDistributionPort;5%) * v/ 10,
eoe.

VAR(95%;10d) necsatunnernbiii Value At Risk, mocuntanHblil ¢ JOBEpUTEIbHBIM HHTEPBATIOM 95%
DailyYeldsDistributionPort — pactipeenenne qHEBHBIX TOXOAHOCTEH MOPT(dEIs aKTHBOB Ha TOPH30HTE 3 ro/Ia;
Percentile — ¢pyHkIms1, Bo3Bpalnaromias 3a1aHHbIN EPCEHTIIIb U3 PACTIPEACIICHUS;

s maxoxaerus Bennunnsl DailyYeldsDistributionPort uconssyercs cinemyromiast hopmyna:

Yig o Vg W
: : X i
Ymi = Yin Wa
Yig. - Y
roe| - : - MaTpHIa J0XOIHOCTEH N-aKTHBOB B MOPTQese B TeueHne M — AHEH, PU ITOM YHUCIO M

Ymi = Yin
COOTBETCTBYET YMCITYy pabo4nX JHEH Ha HCTOPUIESCKOM TOPU30HTE 3 Tofa,
X —3HaK MepeMHOXKEHHS MaTPHII,
W
i - BEKTOp BECOB aKTHBOB B MmopTdere;
Wh
Jl1s HaX 0K IEHUS IOXOTHOCTH OTJEBHOTO aKTHBA 32 KOHKPETHBIN JIEHbh UCITONIb3YeTCs CieMyromas (opMya;
PPn -1
n—1
I'me Pn — 11eHa akTHBA 1O COCTOSTHUIO HA 3aKPhITHE JHS N
Y — 10XOAHOCTEL aKTHBA 3a AEHB N
TIPH 3TOM JUTs o0yMTanuii 6a30#i s pacdera JOXOHOCTH [IeH SBIISIETCS PSI/I TIOXOTHOCTEH K ITOTAIICHUI0
obmuranuu. [lepexon oT M3MEHEHUH TOXOMHOCTH K TIOTAIIEHUIO K JIOXOJHOCTH II€HBI OOJIUTAIUN OCY-
IIECTBIIAETCS Yepe3 IMoKa3aTellb JFPALMH 110 CIICAYIOUIEH Gopmyie:
Y = —Dur x AY.rne
Y — 1eHoBas JOXOAHOCThL OOJUTAIINN 3a A€HB N
Dur — mgroparust o6nuranuu
AYc — M3MeHeHue JJOXOHOCTH K IOTalleHHIo 00IHUTaiiy 3a JeHb N
10.6. B ciydae ecnu 1o pesysibTaTaMm MPOBEPKU YCTaHOBJIEHO, uTo dakTrueckuii puck KimeHTa cran mpeBbl-

Y =

mrate JlonmycTHMBIN pUCK, onpeielieHHbIl B MHBecTHIIMOHHOM Nipoduiie KirenTa, Ynpaisironui MOXeT NpH-
HSATh CJIEAYIOLINE PEIIEHNUS C LENIbI0 CHIKEHMS pucka Kinenra:
® [IPOM3BECTU U3MEHEHHMsI B COCTABE U CTPYKType akTUBOB KimenTa B pamkax [lorosopa;

® 3aHATh BBDKUIATEIBHYIO TAKTHUKY JI0 CJIEIYIOLIErO0 MOMEHTA IIPOBEIECHUS KOHTPOJIA COOTBETCTBUS Dak-
THYecKOro pucka Kiuenra JlonycTumMoMy pUcKy;

® TMPCAINPUHATH UHBIC }.IeﬁCTBHSI.

[IpuHSTHE COOTBETCTBYIOIIETO PEIICHUs Y IPABIIAIONIAM OCYIIECTBISETCS C YUETOM aHalN3a U MPOTHO3UPOBa-
HUS CUTyalluy Ha ()UHAHCOBBIX PHIHKAX.

10.7. Yupasasroruii He 00s13aH coo01aTs KineHTy nH(OpMAIIUIO 0 pe3yIbTaTax KOHTPOJISI COOTBETCTBUS Dak-
TUYECKOro pucka JlomycTUMOMY pUCKY, €CIM UHOE He TIpeaycMoTpeHo JloroBopom.
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10.8. C momMmeHTa Havaja TEYCHHUsS] CPOKa JUIs BO3Bpara akTUBOB KimeHTy B cBs3M ¢ mpekparienuem JloroBopa
MOHHUTOPUHT (DAKTHYECKOTO PUCKA HE OCYIIECTBISICTCS.

11. 3akiarouuTeabHbIE MOJI0KEHHUS

Hacrosimiee [Tonoxxenne BcTynaeT B CHity 1o uctedeHuu 10 (ecsiti) KalneHJapHbIX JHEH CO JTHS €0 PacKPBITHS
Ha OQUIINATFHOM caiiTe YTPaBIAIOMIEro B HHPOPMAIIOHHO-TEIEKOMMYHHUKAIMOHHOH cetn MHTepHeT. M3Mme-
HeHUs B Hactosiee [loiokeHne BCTynaroT B cruily 1o ucteueHun 10 (IecsTH) KaJeHIapHBIX JHEH ¢ MOMEHTa
pa3MeleHnsa u3MeHeHHoro Ilonoxenus Ha caiite YnpaBistomero B cetd HTEpHET, eciu HHOE HE MPEeLyCMOT-
peno nipu npuasTHA [lomoxkenus. Bce m3menenns, BHeceHHbIe B [lonokeHne, SBISIOTCS 00S3aTENbHBIME IS
Bcex Knnenrtos, 3axmrounBimx J{oroBop JOBEpUTEIBHOIO YIPABICHUS KaK 10 BCTYIUICHUS U3MEHEHUN B CUITY,
TaK ¥ TI0CJI€ BCTYIUIEHUS B CHITY TAKUX U3MEHEHHH.

12. Mpuaoxenus

12.1. Ilpunoxxenune Ne la: AHKeTa U OTpeeTICHUSI HHBECTUIIMOHHOTO TIPOMIUIIS
(m7st husHMYecKoro JuIa, HE SBISIOMIETOCs KBaTH(QHUIUPOBAHHBIM HHBECTOPOM).
12.2. Ipunoxxenue Ne 16: AHKeTa JJIs ONIPENIEIICHUS HHBECTULIMOHHOTO MPOQHIIs
(mmst pU3NIECKOTO JINIIA, SIBISIOMIETOCS KBATH()UIIMPOBAHHBIM HHBECTOPOM).
12.3. Tlpunoxenune Ne 1B: AHKeTa Ui OnIpeesieHHs MHBECTHIIMOHHOTO TPOQHIIs
(st FOPUIUIECKOTO JTNTIA, HE SBISIFOIIETOCs KBaTU(UIIMPOBAHHEIM HHBECTOPOM).
12.4. Tlpunoxenune Ne 1T: AHKeTa Il OTIpeieieHHsI HHBECTUIIMOHHOTO MTPOQHIS
(mI1s1 FOPUIIUYECKOTO JINTA, SIBISIOUIETOCS KBATU(UIIMPOBAHHBIM HHBECTOPOM).
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INPUJIOKEHHUE Ne 1a

K Ilos10:keHHIO 0 IOPsIAKe ONpeAesieHUs] MHBECTHIIMOHHOTO MPOoQuJIst
Kauenta AO «BKC Ynpasienue 61arococTosHueM»

AHKETA JJ1s1 ONPEAEJIEHUSI HTHBECTULMOHHOI'O TPO®UJIA
(puznueckoro nuna — HEKBATU(PUIUPOBAHHOTO HHBECTOPA)

damunusa, Ums, OtaecTBo

ITacnopt: cepus HOMED
Jara poxxnenus

1. VYxkaxute BAIIOTy HHBecTHPOBaHUS (MO0XXHO OTMETHTH HECKOJIBKO BApHUAHTOB)

a. PyGmm

b. Jomnnaper CIIHA

C. EBpo

d. [IBeitapckue hpaHku

e. 1Oann

f Jupxambl

g. Hpyras Bamora

2. Ykaxute nHpopmanuio o Bamem Bo3pacre (I[loxamyiicta, OTMETBTE OIMH BaPHAHT)

Jo 23 ner (0 6annos)

Ot 24 no 40 ner (2 6anna)

Ot 41 no 60 ner (4 6arna)

olo|o|e

Crapiue 60 ner (0 6annos)

3. Ykaxute Baury nein» nHBeCTHPOBAHHUS
(IToxaryiicra, OTMETHTE OJMH BapHAHT)

3amura cpeacTs ot uHdusiimu (0 6an108)

[Ipubaska x Oymymeit nencuu (1 6ann)

Haxoruienne onpenenennoi cymmsl -115-150% ot cymmbl nHBecTHpOBanus (2 Haiia)

[TonydeHnne TOMOTHUTENHLHOTO 10X0a B pazMepe 110 20% rooBeIX Ha CPok 110 3 jeT (3 fanna)

[Tony4eHne OMOIHUTENBHOTO 10X0/a B pazMepe 10 30% romoBbeIX Ha Cpok 10 S et (4 danna)

Slolalo|o|e

[ToydeHnne TOMOTHUTENBHOTO J10X0a B pazMepe 10 30% rooBhIX Ha CPOK CBEIIIE 5 JET (5 6an108)

4. YKaXuTe CPOK HHBECTHPOBAHNUS
(IToxkaxnyiicTa, OTMETHTE OJMH BapUAHT)
a Memnee 3 ner (1 6ann)

Or 3 1o 5 ner (2 6anra)

b.
C. Ot 5 o 10 et (4 6anna)
d. Csriie 10 net (6 6a1086)

5. VYkaxute cBeieHus1 0 Bamem o0pa3oBaHun (3HAHUSA B 00J1aCTH HHBECTHPOBAHUSI)
(IToxkaxnyiicTa, OTMETHTE OJMH BapUAHT)

a. OtcyrcrByer (-1 ann)

CpenHee / cpeHe-crenuansHoe (2 danna)

Bricmee (3a uckimto9eHneM (pHUHAHCOBO-3KOHOMUUYECKOTO) (4 Hanna)

Bricmiee prHAHCOBO-9KOHOMHYECKOE WIIM HHOE OTIOJHUTENLHOE 00pa3oBaHue B 00IaCTH UHBECTUPOBAHUS (6 6a/i106)

olalo|o

Hannuue ceptuguxara (CFA / CIIA / FRM / PRM / cBunerenscTBO 0 KBanudukauum) (8 6anioe)
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6. VYkaxure HH(OPMAIMIO 0 HAJIMYHH U cyMMe Bammux coepexennii'
(ITo>kamyticta, OTMETHTE OJIIH BapUAHT)
a. Coepexenust orcytcTByoT (-1 6ann)

o 500 Tric. pyOneit (2 6anna)

Ot 500 TBIC. MO 2 MIH. pyOICii (4 danna)

Ot 2 mumH. 10 10 MiH. pyOneit (6 6annos)

Ot 10 muH. 0 30 mutH. pyOneii (8 oannos)

=o|lo|lo|oc

bonee 30 mun. py6neii (10 6annos)

7. Yxaxute nHpopmanuio o Bamux cpeqneMecsYHbIX J0X0AaX 32 mocjaeanue 12 mecsines
(IToxamyiicra, OTMETHTE OJIUH BapUaHT)
Joxomst otcyrcTByIOT (-1 6am)

o 100 Teic. py6ieit (2 6anna)

Ot 100 tBIC. 1O 300 THIC. pyOINEH (4 Harna)

Ot 300 thIC. 10 500 THIC. pYOINICH (6 6a11086)

olalo|o|

Bonee 500 thic. pybieti (8 6arios)

8. Vkaxute unpopmanuio o Bamux cpefHeMecTUHBIX pacxoaax 3a nmociaeanue 12 mecsiien
(IToxamyiicTa, OTMETHTE OAUH BapHUaHT)
1o 30% ot noxona (6 6annos)

Ot 30% no 50% ot goxona (4 éanna)

Ot 50% no 100% ot moxona (2 6arna)

olo|o|e

100% u 6oxee ot noxona (0 dannos)

9. YkaxuTe HHGOPMAIMIO 0 HAIMYMH Y Bac cylecTBeHHBIX HMYIIeCTBEHHBIX 00513aTe/IbCTB? B TeUeHHe IepHo/ia, yKa-
3aHHOro Bamu B oTBere Ha Bonmpoc Ned4 (IloxanyiicTa, OTMEThTE OJJUH BapUAHT)

He mmeto cymecTBeHHBIX UMYIIIECTBEHHBIX 0053aTEIBCTB (6 6a/17108)

ITnarexu no o6s3atenbeTBam 1o 30% noxona (4 6anna)

[TnaTexu no obs3arenscTeam ot 30% o 50% noxona (2 éanna)

Qoo

[Tnarexxu no obs3aTenscTBaMm npeBbialoT 50% noxona (0 6annos)

10. YkaxuTe Hanbo1ee npuemiaemMblii 1ist Bac Bapuant naBecrunmii (Ilo-
JKallylcTa, OTMEThTE OJJUH BapHAaHT)
Osxuiaemast ToxofHocTs Ha ypoHe JIBJ + 0-1% rofoBbIx B pyOIsX, JOIyCTUMBIA puck 10 5% (I 6amn)

Oxxumaemast TOXOIHOCTh Ha ypoBHE JIB/] + 2-3% romoBbIX B pyOIsiX, JOMyCTHMEIH prck 1o 10% (2 6anna)

Oxxumaemas TOXOAHOCTh Ha ypoBHE JIB/] + 4-6% romoBbIX B pyOIIsiX, JOMyCTHMEIH prck 10 20% (3 6anna)

Osxmnaemast toxomHocTh Ha ypoBHe 1B + 7-9% ronoBbix B pyosisix, JomycTumbiid puck 110 30% (4 oanna)

Osxmnaemast toxomHocTs Ha ypoBHe 1B + 10-12% ronoBbIx B pyOrsix, JomycTumblid puck 10 40% (5 6anios)

Oxxumaemas oxoaHocTh Ha ypoHe JIBJ] + 13-15% romoBeix B pyOIisix, AOMyCTHMBII prcK 10 65% (6 6an106)

@|~elalolo|e

Osxmnaemast toxomHocTh Ha ypoBHe JIB]] + 6omnee 15% rofoBbIx B pyoisix, AormycTumbiid puck 10 100% (7 6annos)

11. Ykaxute Bam onbIT B 00J1aCTH MHBECTUPOBaHMs (He MeHee 3 C/1eJI0K 3a mocJieqnune 3 roaa)
(M0XHO OTMETHTBH HECKOIBKO BApUAHTOB)
Jleriosutsl (0 6annos)

O0e3rMueHHbIe MeTaTnYeckue cueta (0 6annos)

PEIIO (2 6anna)

HaxomnuTtenpHOE / HHBECTUIIMOHHOE CTpaxOBaHUeE KU3HU (3 danna)

uBectunnonuble nau (4 6anna)

—lola|lo|o|e

loBepuTensHOe ynpasinenue (4 oanna)

1 CoOepexenus - neHexHble cpenacta (nanee — J[C), KOTopble KJIMEHT HE IIaHUPYET TPaTUTh B Ovbkaiiiiee Bpems, B T.4. JIC Ha BKJIagax, HAKOMUTEIbHBIX
cyeTax, B HUIMYHOH (opme, 3a uckmoueHreM J[C, mpeanoaaraeMpix K ”HBECTUPOBAHUIO.

2 VMy1ecTBeHHBIE 0053aTENbCTBA — KPEAUTHI, MHBIC ICHEXKHBIC 0053aTENbCTBA U MPEACTOSIINE B TCUYCHUE CPOKA MHBECTHPOBAHUS CYIIECTBCHHBIE pac-
XOJIBI, UCKJTIOYAsi CYMMY HPHMEPHBIX CPEIHEMECSYHBIX PACXOIOB.

8 JB/1 - loxomHOCTh GaHKOBCKHX JCMIO3MTOB, PACCUUTHIBAEMAsl [0 JAHHBIM MaKCHMAJIbHOI MPOIEHTHOH CTaBKU (IO BKJaJaM B POCCHUCKUX PYOISX)
JECSITH KPSAUTHBIX OpraHU3aLii, NPHBJICKAIOMNX HAHOOIBIINH 00BEM JENO3UTOB (PU3HMIECKUX JIULI, CBEICHHS O KOTOPOH pa3MeIeHbl Ha OQUIHATBEHOM

caiire banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
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g. Axuuu (5 6annos)
h. Ob6nuranuu (5 6anos)
i CTpyKTypHbIE HOTHI (6 6annios)

j. Map>K1HaNbHas TOProBiIs (CAEIKHU ¢ HETIOJIHBIM IOKPBITHEM) (6 Hannios)

k. [Ipon3BoaHBIC GHMHAHCOBBIE HHCTPYMEHTHI (OMpIKeBbIe (DEIOYEPCHI, OIIIHOHEI) (6 6a/11086)
I FTD (8 6annos)

m. OtcytctBue onbiTa (0 6annos)

12. Kakyio yactb Bamux coepe:kenunii Bol niianupyere HHBECTUPOBATH?
(IToxamyiicTa, OTMETTE OAWH BapHUAHT)

a.| [Menee 10% (8 oannos)

b. Ot 10 1o 30% (6 6annos)

c. Ot 30 1o 50% (4 6anna)

d Bonee 50% (2 6anna)

Pesyabrar

Tabnuya onpedenenus uHEECMUUUOHHO20 NPpoduns kiuenma ¢ paszpese I'pynn uneecmuyuonnvix npoguneii ¢ coom-
6éemcmeuu ¢ HAOPAHHBIM KOJIUYECME0M 0106

CkopuHr
Jlo 23 GamioB 24-28 6amna(oB) | 29-33 6amna(oB) | 34-38 6amna(oB) | 39-43 Gamna(oB) | 44-48 Gamna(oB) >48 Gama(oB)

=| Orsera 1 1 2 2 2 2 2
z
g| Orser b 1 2 3 3 3 3 3
=1
g
: OtBer ¢ 1 2 3 4 4 4 4
=
g Omeer d 1 2 3 4 5 5 5
&
=
©| Omer e 1 2 3 4 5 6 6

Ortser f 1 2 3 4 5 6 7

OtBer g 1 2 3 4 5 7 7

Konuuecmeo 6annos:

Hneecmuyuonnwlii 20puzonm
Ha ocnosanuu Bawiux omeemos, Bawi uneecmuyuonnwtii npoguiin:

Onucanue I'pynn uneecmuyuonnsvix npoguneil

“1” (IlpeamoiaraeMoe CHM:KeHE HHBECTHPOBAHHOIO KamuTajia (IomycTuMslii puck) — 190)*

Barra 1enb — cOXpaHeHHe U 3allluTa KanuTana. Bel TOTOBHI pa3MelaTh CpeicTBa TOJIBKO B KOHCEPBATUBHBIC HHCTPYMEHTHL. OKuaaemast ro-
J0Basi JOXOTHOCTH Ha YPOBHE WM YyTh BBILIE JOXOJHOCTH 0aHKOBCKHX JICTIO3UTOB, PACCUUTHIBAEMOH 110 TAHHBIM MaKCHMAaJIbHOM MPOIIEHTHOM
cTaBKH (110 BKJIAJIaM B POCCHHUCKHX PyOJIsX) AECATH KPEOUTHBIX OpPraHU3alfii, IPUBICKAIOIINX HAHOOIBIINKA 00BEM IEO3UTOB (HH3NUECKHX
JIII, CBEJIEHUs O KOTOPOI pasMeleHsl Ha oduimansHoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +0-1% roaosbix B
pyousix u/uan +0-1% rogossix B fosapax CIHIA.

“2” (IpexmoJiaraemMoe CHUKeHHe HHBECTHPOBAHHOI0 KAaMUTAaIa (10NMyCTUMBIIi puck) — 5%0) *

BbI rOTOBBI IPHHSTH Pa3yMHBIH YPOBEHb HHBECTHIIHOHHOTO PUCKa B OOMEH Ha 0KH/IaeMYI0 J0XOHOCTh HA YPOBHE JIOXOJHOCTH OaHKOBCKHX
NIETIO3UTOB, PACCIUTHIBAEMOM 110 TAaHHBIM MaKCHMAIBHOM MPOLEHTHON CTAaBKH (T10 BKJIaJaM B POCCHHCKHX PYOIIsX) IECATH KPSAUTHBIX Opra-
HU3ALUH, TPUBICKAOIINX HANOONBIINI 00BEM ATTO3UTOB (DU3UUCCKHX JIHII, CBEJCHHUS O KOTOPOI pa3MelieHbl Ha oQuIansHOM caiite banka
Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogoBbix B pyousix u/uian + 2-4% B ponaapax CIIA. CrouMocTs Kamuraia
MOXKET KOHeGaTbCS{, a TAKXKE YIacTb HUKE CYMMbI Bamux NEPBOHAYAIIBHBIX I/IHBCCTI/IL[I/II\/'I.

“3” (IlpexnmosiaraeMoe MaKCMMaJIbHOEe CHUKEHHEe HHBECTHPOBAHHOr0 KanuTaia (10mycTuMblii puck) —15%0)*

BBb1 rOTOBBI IPHHATH YMEPEHHBIH YPOBEHb HHBECTUIIMOHHOTO PHCKA B 0OMEH Ha 03KHAaeMYI0 J0XOAHOCTh Ha yPOBHE JOXOJHOCTH OAHKOBCKHX
JIETIO3UTOB, PACCUYUTHIBAEMOH 110 JAHHBIM MaKCHMAJIFHOM IIPOLIEHTHOH CTaBKH (II0 BKJIAJIaM B POCCHHUCKHUX PYOIISIX) AECATH KPEIUTHBIX Opra-
HU3ALHH, IPUBICKAIOINX HAKOOIBIINI 00BEM 1eTI03UTOB (PHU3NUECKUX JIULI, CBEICHHUS O KOTOPOil pa3MmelieHbl Ha odunnanbHoM caiite banka
Poccun (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romoBbix B py6.asnx u/uiam + 4-7% B gosnapax CIIDA. CTouMOCTb KanuTaia Mo-
AKET KosiebaThCs, a TAakKe YNacTh HUKE CyMMBI Banyx nepBoHadaibHbIX HHBECTULIUIA.
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“4” (IlpenmosiaraeMoe MaKCHMAJbHOe CHUKeHUe WHBECTHPOBAHHOIO KamuTaja (IOMyCTUMBIH puck) — 25%) * Bl TOTOBBI NPHHATH
CpefHUH YPOBCHb HHBECTHUIIMOHHOTO PUCKA B OOMEH Ha 0:KHIAeMYI0 JOX0JHOCTh Ha YPOBHE JTOXOAHOCTH OaHKOBCKHX AEHO3UTOB, PACCUHTHI-
BaeMOil M0 JaHHBIM MAaKCUMAaJIbHOH MPOLIEHTHON CTaBKU (O BKJIaJaM B POCCHHMCKUX PYOJISX) HECATH KPEIUTHBIX OpraHU3aliid, IPUBIEKAIO-
muX HauOONBIMIMA O0BEM AENO3UTOB (HM3MYECKHX JIHI, CBEAEHHS O KOTOpOH pa3MelleHbl Ha o¢uImuanbHOM caiTe banka Poccum
(https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% roaoBbix B pyossix u/uiam + 7-11% B gosutapax CIHIA. CTOMMOCTh Karuraiga MOXKeT
KoJie0aThes, a TAkKe YIacTh HIDKE CYMMBI Bayx nepBoHavaIbHEIX HHBECTUIINI.

“5” (IlpexnosiaraeMoe MaKCMMaJIbHOEe CHUKEHHE HHBECTHPOBAHHOI0 KanuTasia (J0MycTHMBbII puck) - 35%0) *

BEI TOTOBEI IPUHATH BBHICOKHI YpOBEHb HHBECTUIIMOHHOTO PHUCKa B OOMEH Ha 0:KHAeMYI0 T0XOAHOCTH Ha YPOBHE JOXOJHOCTH OAaHKOBCKHX
JIETIO3UTOB, PACCYMTHIBAEMOH 110 JAHHBEIM MAaKCHMAJIHOH MPOLCHTHOH CTaBKH (110 BKJIaJaM B POCCHHCKHX PYOIISIX) IECATH KPEIUTHBIX Opra-
HU3ALHH, TPUBICKAIOMINX HAHOOIBIINIH 00BEM IETT03UTOB (PU3NUECKUX JIUII, CBEICHUS O KOTOPOil pa3MelieHbl Ha oduimanbHoM caiite banka
Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% roxoseix B py6Jsx u/miu + 11-15% B goamapax CIIIA. CTouMOCTh Kamuraia
MOXeT KoJiebaThes, a TAkKe YNacTh CYHMIECTBEHHO HIKE CyMMbI Balllnx nepBoHaYanbHbIX HHBECTHIHH.

“6” (IlpeamoJiaraeMoe MaKCMMAJIbLHOE CHUKEHHEe WHBECTHPOBAHHOIO KamuTaia (qonycTumblii puck) - 60%6)* Bbl rOTOBBI NPHUHSTH
KpaiiHe BEICOKHI ypOBEHb HHBECTHIIHOHHOTO PHCKA B OOMEH Ha 0:KHAAeMYI0 T0XOAHOCTH Ha JOXOTHOCTH OAaHKOBCKHUX JEMO3UTOB, PACCUHTHI-
BaeMOil 0 JaHHBIM MaKCUMaJbHOH MPOLIEHTHON CTaBKU (IO BKJIaJaM B POCCHHMCKUX PYOJISX) AECATH KPEIUTHBIX OpTaHU3aIiid, IPUBIICKAIO-
MUX HauOONBIIMA OO0BEM MAENOo3UTOB (U3MYECKUX JIMI, CBEICHHS O KOTOpPOH pasMelleHbl Ha o¢unuaibHOM caiite banka Poccun
(https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbiiie roqoBbIx B pyosasx u/uian + 15-19% u Beiue B gos1apax CLIA. Cronmocts
KalMTajla MOXKeT KOIebaThes, a TaKKe YIacTh CYIECTBEHHO HIDKE CyMMBI Balmx nepBoHadanbHBIX HHBECTHULIUI.

“7” (PazMep MaKCHMAJIbHO BO3MOKHOTO OTKJIOHEHHSI 110 OPTQeio (nonycTumslii puck) 100%0)*

Pa3mep ronoBoil JOXOAHOCTH Ha YPOBHE JOXOAHOCTH OaHKOBCKHX JEMO3UTOB, PACCUUTHIBAEMOHN MO JAHHBIM MaKCHMAIBHOW MPOIEHTHOMN
CTaBKH (I10 BKJIAaJaM B POCCHHCKHX PYOJISIX) IECSITH KPEAUTHBIX OpraHMU3alNi, MPUBIIEKAIOINX HAWOOIBIINI 00BEM IEO3NTOB (PHU3NUECKIX
JIAII, CBEICHUSI O KOTOPOM pa3MeleHsl Ha opuimansHoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +22% romoBbix B
pyoasix u/maum + 19% B mommapax CILA. Bel TOTOBBEI CaMOCTOSITENIBHO OLIEHHBATh M KOHTPOJIMPOBATH YPOBEHb MHBECTHIIMOHHBIX PUCKOB H
Opatb Ha ce0s Bce pUCKHU O3 OrpaHUYCHHIA, B TOM YHCIIC Map)KUHAIbHBIE, H, TAKUM 00pa30M, 0CO3HAETE, YTO B CIIydae psijia HeyJauHbIX CIEIOK,
BO3MOJKHO C HCIIOJIb30BaHHEM “TIIeda’” ¥ MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, Bamm nmotepu moryT coctaButh 100% 0T cyMMBI IIepBo-
HaYyaJbHBIX HHBECTHIIUH.

* AO «bKC Ympasnenue 61arococTossHIEM» He FapaHTUPYET JOCTYKEHHUS ONpeieIeHHOW B HHBECTUIIMOHHOM IIpoduiie JOXOJHOCTH OT
ornepanuii ¢ GUHAHCOBBIMU HHCTPYMEHTaMH M OTpaHUYCHUE IPEJIeIIbHOT0 YPOBHS pHCcKa. JJOXOMHOCTE HOCHT BEPOSTHOCTHBIH XapakTep,
SBJIACTCS OXHUIAAEMON TIPU yAEPKAHUU MPOJYKTa A0 TIAHOBOW JATHI IOTANIeHHs (€CIH TaKOW CPOK yKa3aH B yCIIOBUSIX MPOJYKTA), a He
rapanTupoBaHHOU. [leprno BpeMeHH, 32 KOTOPBIN ONPEAEIAIOTCS 0KUIaeMas TOXOJHOCTh U JOIYCTUMBIH PUCK (MHBECTUIIMOHHBIN TOPH-
30HT), paBeH 1 (omHOMY) rOfy.

Hacrosimim, s1 3amossist ¥ novchiBast AHKETY HHBECTHIIMOHHOTO npodrust (Janiee — AHKeTa), IeHCTBYS CBOOOTHO, B COOTBETCTBHH CO
cBoelt Boreit M B coOcTBeHHOM HHTepece, TpenoctaBisio AO «BKC Ypaenenre 6marococrostuem (OI'PH 1027739003489, mectoHa-
xoxaerre: 129110, ropon Mocksa, [Ipocriekt Mupa, iom 69, ctpoerre 1, atax 3, mom.3-07), nanee mmeryemoe Kommarms/Onepatop,
cornacue Ha 00pabOTKy MepCOHAIBHBIX IAHHBIX, 2 IMEHHO Ha cOOp, 3aIiCh, CUCTEMATH3AIMIO, HAKOTUICHHE, XpaHEeHHe, yTOuHeHue (00-
HOBJICHHUE, U3MEHEHHE), U3BJICUEHNE, HCTIONIF30BaHNE, Tiepeiaqy, (PEIOCTaBlIeHNe, IOCTYII) €CIH 3TO HEOOXOMMO TSI IOCTYDKEHHS T1e-
Jiek 00pabOTKH TIEPCOHATLHBIX IAHHBIX , 00C3IMUMBaHIE, OJIOKUPOBAHNKE, YIAICHAC W YHAUTOXKESHHUE [T TIEITM OIPE/IC/ICHIST HHBECTHUIIH-
OHHOTO MPO(UIISI KITMEHTA.

o nepcoHaTBHBIMU TAHHBIMU TTOHUMAIOTCSI BCE JTAHHBIE, YKa3aHHbIE B HACTOSIITIEH AHKETe 1 MPIJIOMKEHHBIX K Hel JIOKyMEHTaX, BKITFodast
UICHTU(DUKAIMOHHBIC JAHHBIC, JTAHHBIC 00 OTHOIICHIH K MHBECTULIMOHHOMY PHCKY, TAHHBIC O MOEM MHBECTULIMOHHOM IPO(UIIe, TaHHBIC
0 JIOTOBOpax, MEKIy MHOM 1 OnepartopoM, UHBIE TaHHBIE, MOJTy4YEHHBIE B CBSI3U C JJOTOBOPaMU MEXTy MHOU 1 OnepaTopoM, BKITFOYasl,
CBeJICHIS1 00 aKTHBAX U IMYILIECTBE, FIMYIIICCTBEHHBIX TIPABaX, 00S3aTe/IbCTBAX, 33J0JDKCHHOCTH, B T.4. JICHEKHBIX CPEJICTBAX, IICHHBIX OY-
Marax, JaHHbIC OTOBOPOB, SIBIISFOIIMXCS POM3BOTHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH  (JIaJiee — IIEPCOHABHEIC TAHHEIE).

B cirydae odopMIiteH st WM TIPEIOCTABICHUST HACTOSIICH AHKETBI OIepaTopy MPH TOCPEIHIYECTBE TPETHETO JIMIIA, HACTOSIIAM TPEIIO-
CTaBIISIIO OTIEpaTopy MPaBO MepeaBaTh 3TOMY TPEThEMY JIUITY MOH ITEPCOHAIBHBIE TAHHBIE, B TOM YHCIIE C IPIIOKEHUEM JJOKYMEHTOB TN
MX KOTIHH.

Hacrosmiv moaTBep ka0, 9To yBEIOMIIEH O TOM, YTO 00paboTKa MOMX MEPCOHATBHBIX JJAHHBIX OCYIIECTBIIIETCS C HCTIONH30BAaHHEM
CPEJICTB aBTOMATI3AINH, A TAKOKE 0€3 MCTIONB30BaHMS CPEZICTB ABTOMATIRALH.

Hacrostimee cormacue AelcTBYeT 10 TOCTYDKEHF 1e 00pabOTKH IIEPCOHANBHBIX JAHHBIX 32 UCKITIOUEHHEM CITydaeB, Korma Oornee -
TEJBHBIN CPOK MX 00pabOTKH MPEMYCMOTPEH JCHCTBYIOIINM 3aKOHOIATENNBCTBOM Poccutickoit Deneparin.

51 yBemoMIIeH, YTO MPEIOCTABIICHHE HACTOSIIIICH AHKETBI M CONICPYKAIMXCS B HEW CBENICHUI MPH MCTIOJTHEHAN JIOTOBOPOB (COTJIAIIICHHIA),
3aKITFOYCHHBIX MHOU (MOFIM YTIOJTHOMOYEHHBIM MPENICTABUTEIIEM) C OTISPATOPaMH H JINLIAMH, B UHTEPECaX KOTOPBIX ICHCTBYIOT OMepaTophbl,
HE BIIHSICT Ha YCIIOBHS 00 OTBETCTBEHHOCTH, MPEITYCMOTPEHHBIC ICHCTBYIONIMMI HOPMATHBHBIMY aKTAMH ¥ COOTBETCTBYFOILIMMH JIOTOBO-
pamu (coranerusmu). Hactosiimm moATBep ka0, uto st 03HAKOMIICH M COIVIACEH C TeM, 9o KoMIiaHwus 1 Juiia, B MHTEpecax KOTOPhIX
neiictByeT KoMIiaHus, He HeCyT OTBETCTBEHHOCTH 32 PE3YJIBTAThI IPUHATHIX MHOW MHBECTHLIMOHHBIX PEILICHHI Ha OCHOBAHHUH CBEJICHHIA,
YKa3aHHBIX B HACTOSIITIEH AHKETe, B TOM YHCIIe CBEICHHI 00 OMpE/IeICHHOM HHBECTUIIMOHHOM TIPOQHIIe, a TAkoKe 38 HeTaTUBHBIE TIOCIIE-
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CTBUSL, PEAI3ALIMIO PUCKOB, CBA3aHHBIX C MHBECTUIMOHHOM JEATENbHOCTBIO, B TOM YUCIIE 32 TIOHECEHHBIE MHOH yOBITKH B (hopMe peab-
HOTO ymiep0a 1 (W) YITyIIEHHON BHITO/IbI, KOMITCHCAITH HEMATepHATIBHOTO BPEIa, a Takoke TPeOOBAHIIA O B3BICKAHIH HEYCTOCK (TICHEH,
rrrpaoB) BCIEICTBIC pea3alliy YKA3aHHBIX PHUCKOB.

51 yBenomiteH, uro KoMrtaHust He poBepsieT JOCTOBEPHOCTD CBE/ICHUIA, IPS/IOCTABIICHHBIX MHOM BBILIE. PHCK IpeocTaBneHys HeocTo-
BEpHOI MH(OPMALIHH, B TOM YUCIIE, VTS OLPEACTICHHS MOETO HHBECTHLIMOHHOTO MPOGWL, 51 HeCy camocTosTesbHo. [lonTBepikaro, uto
Komrianwst, ee coTpyIHUKH, TPETHH JIHLA He MOOYKIAIH MEHS K COKPBITHIO HIIH NCKOKCHHFO CBEACHHIT [UTS OIPEIeIICH S MHBECTHLIMOH-
HOTO NMPO(WIISL, WK K OTKa3y OT NPSAOCTABJICHIS TAKIX CBEICHUM.

51 cormnaceH ¢ onpeIeNieHHHIM MHE MHBECTHIIMOHHBIM IPO(IIEM, €r0 ONMCaHHeM. MeToiKa 1 LieSi OpeIeIeHHst MHBECTULIMOHHOTO IPO-
(st BUZIBI COOTBETCTBYIOIIMX €MY CIENIOK, (PMHAHCOBBIX MHCTPYMEHTOB, OIIEpalii ¥ OrPaHMYEHHIT MHE Pa3bsCHEHbI M MIOHSTHBI, 51 CO-
IJIaCeH C HUMH B MOJHOM o0beMe. S1 00s13yrochk yBenoMiIsiTh Komranuio 06 M3MEHEeHHH BhIIE TPeI0CTABIICHHBIX MHOM CBENICHHI, Ha OC-
HOBAHHMH KOTOPBIX OIPE/IEISUICS MO MHBECTULIMOHHBIN MPO(MIIB, 1 O HEOOXOAMMOCTH MEPECMOTPETh MOM MHBECTULIMOHHBIH MPO(HIIB.
[onreepxnaro, yto KommaHus He HeceT OTBETCTBEHHOCTb, CBSI3aHHYIO C HETIOTy4eHHEM OT MEeHs YKa3aHHOW OOHOBNEHHOH MH(OpMAIKL.

Jara

®OUO xnnenrta IToanuce
AHKeTa MoJANUCcaHa B MOEM MPUCYTCTBUHU

OUO cotpyaHuka IOKHOCTD MHOIITNCH
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MMPUJIOKEHHME Ne 16
K Ilos10:keHHIO 0 HOPsIAKE ONpee/IeHH HHBECTUIHOHHOr0 NPoQuIs

Kiauentra AO «BKC Ynpasiaenne 0J1arococtosHueM»

AHKETA JJIs1 ONPEJAEJEHUS HHBECTULIUOHHOI'O ITPODPNUJIA
(pusrraeckoro nuia — KBATA(GUIIIPOBAHHOTO HHBECTOPA)

®damunus, Ums, OtuecTBO

ITacnopr:
cepus HOMEp
Jara poxxnenus

1. YkaxxuTe CPOK NHBECTUPOBAHUS
(IToxamyiicTa, OTMETHTE OAWH BapHUAHT)
a. Menee 3 net (1 6ann)

Or 3 5o 5 ner (4 6anna)

b.
C. Ot 5 no 10 net (5 6annos)
d Cseitire 10 jer (6 6anos)

2. Ykaxxute Han0oJiee mpueMieMblii 115 Bac BapuaHT HHBeCTHIHIA
(IToxamyiicTa, OTMETHTE OAUH BapUaHT)
Osxuyiaemast oxoaHocTh Ha yposHe JIBJ + 0-1% roioBbIX B pyOIIsX, JOIMyCTUMbIA puck 110 5% (1 éann)

Oxxumaemast toxoaHocTs Ha ypoHe J1B/] + 2-3% romoBbIX B pyOIsX, JOIycTiMBIH prck 1o 10% (2 éanna)

OxxumaemMast ToxoaHocTs Ha ypoBHe J1B/] + 4-6% romoBbIx B pyOIsX, JomycTiMbli puck 1o 20% (3 éanna)

Osxuaemast ToxoaHoCTh Ha ypoBHe [IB]] + 7-9% ronoBbIx B pyOrsix, IomycTumblid puck 10 30% (4 6amna)

Osxuaemast 1oxoaHocTs Ha ypoBHe [IB]] + 10-12% ronoBbIx B pyOrsix, nomyctumblid puck 10 40% (5 6anios)

Oxkumaemas toxoaHocTs Ha ypoHe JIBJ] + 13-15% romoBbIx B pyOIsix, AOIyCTHMBII pUCK 110 65% (6 6an106)

Q|~lelalo o

OskummaemMast TOX0aHOCTh Ha yposre JIB/1 + 0osee 15% romoBbIX B pyossix, A0MycTUMBI puck 10 100% (7 oanios)

Pesyabrar

CkopuHr

0-1 GasoB 2-3 GaiioB 4-5 Gasnos 6-7 GasioB 8-9 GasioB 10-11 Gamnos >11 GamioB

1 2 3 4 5 6 7

Konuuecmeo oannos:

Hneecmuyuonnwtii 20puzonm
Ha ocnoeanuu Bawux omeemos, Baw uneecmuyuonnslii npoguin:

Onucanue I'pynn uneecmuyuonnwvix npogunei

“1” (IpeamoJiaraeMoe CHHKeHHEe HHBECTHPOBAHHOI0 KanuTaia (10MyCTUMBbIi puck) — 1%0)*

Bamma nienms — coxpaHeHne u 3aluTa KannuTaia. Bl roTOBBI pa3Mears cpeacTBa TOJIBKO B KOHCEPBATHBHBIE HHCTPYMEHTHL. Oiknaae-
Masi ro10Bast IOXOAHOCTh Ha YPOBHE WK YyTh BBIIIE JTOXOAHOCTH OAHKOBCKHX JICMIO3UTOB, PACCYUTHIBAEMOI 110 JaHHBIM MaKCHMAaJlb-
HO¥ IPOLICHTHO# CTaBKH (110 BKJIaZaM B POCCHHMCKHX PYOJISX) NECATH KPSAUTHBIX OPraHU3alMii, IPUBIICKAIONIINX HANOOIbIINH 00BEM
JIETIO3UTOB  (U3MYECKMX  JIMI, CBEISHMS O KOTOpOM  pa3MemeHel Ha o¢unuamsHoM — caiite  banka  Poccum
(https://www.cbr.ru/statistics/avgprocstav/) +0-1% rogoBsix B py6.asx u/uiau +0-1% roxoesix B qosutapax CIIA.

4 JB/1 - loxomHOCTh GaHKOBCKHX JICIIO3MTOB, PACCUUTHIBAEMAsl IO JAHHBIM MAaKCHMAaJbHOI MPOLEHTHOH CTaBKU (IO BKJIaJaM B POCCHHCKUX PYOIsiX)
JIECSITH KPSAUTHBIX OpraHU3aLii, NPHBJICKAIOINX HAHOOIBIINH 00BEM JENO3UTOB (PU3HMIECKUX JIUL, CBEICHHS O KOTOPOM pa3MeIeHbI Ha O(QUIAIEHOM
caiire banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
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“2” (IlpexmosiaraeMoe CHHKeHHE HHBECTHPOBAHHOI0 KANMUTAJIA (IONYCTUMBIH puck) — 5%) *

BBI rOTOBBI IPUHATH Pa3yMHBIH YPOBEHb HHBECTULIMOHHOTO PHCKa B OOMEH Ha 0:KMA2eMYI0 10XO0/IHOCTh HA yPOBHE JOXOAHOCTH OaH-
KOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMON IO JAHHBIM MaKCHMaJbHOH MPOLECHTHOH CTaBKHU (110 BKJIAJaM B POCCHHCKHX PYOJIIX) JecsATH
KPEAUTHBIX OpPraHM3alUi, MPUBICKAIOMIX HANOONbIINH 00bEM AEMO3UTOB (HM3HUCCKHX JIUL, CBEJCHHSA O KOTOPOH pa3MelleHbl Ha
odunmansaoM caiire banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogoBsix B py6.sx u/uwnu + 2-4% B noJa-
pax CIHIA. CTonmocTb KanuTana MOKET KoJeOaThCs, a TakKe ynacTb HIKe CyMMbl Balix nepBoHa4YanbHBIX MHBECTHIIMH.

“3” (IlpexmosiaraeMoe MaKCMMAaJIbHOEe CHUKEHHE HHBECTHPOBAHHOI0 KamuTaia (10mycTuMblii puck) —15%0)*

BEI TOTOBEI IPHHATH YMEPEHHBIH YPOBEHb HHBECTHIIOHHOTO PHCKa B OOMEH Ha 0KHAAEMYI0 JOXOTHOCTh Ha YPOBHE JIOXOJHOCTH
0aHKOBCKHX JIETIO3UTOB, PACCUNTHEIBAEMOM 0 JAHHBIM MaKCHMaJIbHOI IIPOIIEHTHO CTaBKH (110 BKJIaIaM B POCCHUICKUX PYOJIsX) eCATH
KPEAUTHBIX OpPraHM3alUi, MPUBICKAIOMUX HAnOONBIINKA 00BbEM IENO3UTOB (PMU3MYECKUX JIMI, CBEICHHUS O KOTOPOil pa3MeIeHbl Ha
ounmansaoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romoBbix B py6.six u/uam + 4-7% B qosuapax
CHIA. CTOuMOCTb KanuTajla MOKET KoJIebaThes, a TaKkoke YIAacTh HIKE CyMMBI Balnx nepBoHadanbHBIX HHBECTHLIUH.

“4” (IlpeanmosaraeMoe MaKCMMaJIbHOE CHUKeHHEe HHBECTHPOBAHHOI0 KANUTAJIa (JOIMYCTUMBII pucK) — 25%) * Bbl TOTOBBI IpH-
HSTH CPETHUI YPOBEHb MHBECTHIIMOHHOTO PHUCKa B OOMEH Ha 03KHAAeMYIO JOXOTHOCTh Ha YPOBHE JJOXOJHOCTH OAHKOBCKHX JETIO3H-
TOB, PACCUUTHIBACMOM 10 TaHHBIM MaKCHMAaJIbHOM MPOLICHTHOM CTaBKHU (IO BKJIA/aM B POCCHUIICKHX PYOJIsIX) IECSTH KPEAUTHBIX Opra-
HU3aLHH, IPUBJIEKAIONINX HANOOIBIINI 00BEM IETTO3UTOB (DM3MUYECKHX JIUII, CBEJCHHS O KOTOPOi pa3MeIleHbl Ha OQUIMaTbHOM caiTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoBbix B pyouasix u/miu + 7-11% B moanapax CIIA. Crou-
MOCTB KaIliTaJla MOXKeT KoJie0aThCs, a TakKe YIacTh HIKe CYMMBI Bamix nepBoHavaibHbIX HHBECTHIHN.

“5” (IlpexnmosiaraeMoe MaKCMMaJIbHOEe CHUKEHHEe HHBECTHPOBAHHOr0 KanuTajia (J0mycTHMBbII puck) - 35%0) *

BBI TOTOBBI IPUHATH BHICOKUI YPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KHAAeMYI0 JOXOHOCTb HA YPOBHE JOXOJHOCTH OaH-
KOBCKHMX JICTIO3UTOB, PACCUUTHIBAEMOH 0 JAHHBIM MaKCHMAaJbHOH MPOLEHTHOW CTaBKH (110 BKJIAJaM B POCCHHCKUX PYOJAX) JecsITH
KPEIWUTHBIX OpPTaHMW3alNi, IPUBIEKAIOINX HAaHOONBIMINI 00BEM EO3UTOB (PM3NYECKHX JIUI, CBEJCHHS O KOTOPOH pa3MeIeHbl Ha
odurmansaoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% roxosbix B pyo.six u/umm + 11-15% B poJ-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoIe0aThes, a TakXKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nmepBoHavaabHBIX HHBE-
CTULUI.

“6” (IlpexmosaraeMoe MaKCHMAJIbLHOE CHHKEHHE HHBECTHPOBAHHOIO KanuTasia (10nycTHMbIii puck) - 60%0)* Bbl roTOBBI pH-
HSTb KpaifHe BBICOKUI yPOBEHb HHBECTHIHOHHOTO PHCKA B OOMEH Ha 0:KM/aeMYyI0 J0XO0JHOCTb Ha JOXOMHOCTH OAHKOBCKUX JETIO3H-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MaKCHMaJIbHOW IIPOIIEHTHOM CTaBKH (II0 BKJIaIAM B POCCHICKUX PyOJIsiX) IECSTH KPEIUTHBIX Opra-
HU3AIHH, IPUBIECKAIOIINX HAUOOIBIINIT 00BEM JETTO3UTOB (PU3UUECKHX JINI, CBENICHUS O KOTOPOH pa3MeNIeHBI Ha O(UIIMAIEHOM caiiTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbinie rogoBbix B pyouasix u/miau + 15-19% u Bblue B 101~
mapax CIA. CTonMOCTb KanuTana MOXKeT KoIe0aThesl, a TakXKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nmepBoHavaabHBIX HHBE-
CTULUI.

“7” (PazMep MaKCHMAJIbHO BO3MOKHOTO OTKJIOHEHHSI 10 MOPTQeio (nonycTumslii puck) 100%0)*

Pa3mep ro0BO# TOXOJHOCTH HA YPOBHE JOXOJHOCTH OAHKOBCKHX AEMO3UTOB, PACCUUTHIBAEMOH MO JaHHBIM MAaKCHUMAaJIbHOHN MIPOLIEHT-
HOM CTaBKH (110 BKJIaJJaM B POCCHICKUX PYOJISX) JECSTH KPEAUTHBIX OpraHU3allii, NPUBJICKAIONMX HanOOIbIINI 00BEM JIETO3UTOB
(U3MYECKUX JIUII, CBEJIEHHUsI O KOTOPOU pa3MelleHbl Ha oduitransHoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
+22% ropoBbIx B py6asx u/uau + 19% B mosmnapax CILIA. Bel ToTOBBI caMOCTOSATENHHO OIEHWBATh U KOHTPOJIHNPOBATH YPOBEHD
WHBECTUIIMOHHBIX PUCKOB U OpaTh Ha ceds Bce pUCKH Oe3 OrpaHUueHUil, B TOM YHCIIe Map)KHHAJBHBIE, U, TAKUM 00pa3oM, OCO3HaeTe,
9TO B CIydae psifa HeyJadHbIX CHIEOK, BO3MOXHO C HCIIOJIB30BaHMEM “TIeda’ M MPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, Bamm
norepu MOryt coctaBuTb 100% OT cyMMbl IEpBOHAYAIBHBIX HHBECTHLIUI.

* AO «BKC Ynpaeienue 01arococTossHIEM» He TapaHTHUPYET JOCTIDKEHUSI ONPEACICHHON B MHBECTUIIMOHHOM HPO(HIIe JOXOAHOCTH OT
omepanuii ¢ GMHAHCOBBIMH HHCTPYMEHTaMH U OTpaHHYEHHE MPE/IeIbHOT0 YPOBHS pHcKa. JIOXOIHOCTh HOCHT BEpPOSTHOCTHBIH XapakTep,
SIBIISICTCS O)KUJIAEMOM TPH yAEPKAaHUK MPOAYKTA 10 IUIAHOBOM JaThl MOTAIICHHUs (€CIIH TaKOH CPOK yKa3aH B yCIOBHSX MPOAYKTA), a HE
rapaHTHpoBaHHOI1. [Teprnoa BpeMeHH, 3a KOTOPBIi ONPEAEISIOTCS 0KUAaeMas TOXOAHOCTh H JIOIYCTHMBIH PUCK (MHBECTHIIMOHHBIH TOpH-
30HT), paBeH 1 (0ZHOMY) TOfy.

Hacrosim, st 3aronHsist ¥ HOANUCHBas AHKETY MHBECTHIIMOHHOTO POt (nanee — AHKeTa), ISHCTBYSI CBOOOHO, B COOTBETCTBHH CO
CcBOeH BoIiei M B coOCTBeHHOM uHTepece, npenoctaiisito AO «bBKC Yparnenre 6narococrostauem (OI'PH 1027739003489, mectoHa-
xoxaerne: 129110, ropon Mockga, [Ipocriekt Mupa, iom 69, ctpoenwe 1, atax 3, mom.3-07), nanee mmenyemoe Kommarms/Oneparop,
coryacre Ha 00pabOTKy TMepCOHABHBIX TAHHBIX, @ IMEHHO Ha COOp, 3aIlHCh, CHCTEMATH3AINIO, HAKOIUICHHE, XpaHEHHe, YTOUHEeHHe (00-
HOBJICHUE, I3MCHEHIIE), M3BIICUCHHUE, UCTIONB30BAHUE, TIepeady, (MPENOCTaBICHUE, IOCTYIT) €CIM 3T0 HEOOXOMMO ISl JIOCTYDKEHUS 11e-
Jieit 00pabOTKH MePCOHATBHBIX IAHHBIX , 00E3TMUMBAHKE, OJIOKUPOBAHHUE, YIAICHHE M YHAUTOKEHHE TSI LIEITN ONPEIeIICHIST THBECTHUILIV-
OHHOTO MPO(UITSI KITMEHTA.

Tlon nepcoHaTbHBIMU TAHHBIMH TTOHUMAIOTCS] BCE JJAHHbIE, YKa3aHHbIE B HACTOSIIIEH AHKETE U IPUIIOKEHHBIX K Hell TOKYMEHTAX, BKITFoYast
WIIEHTH(UKAIIIOHHBIE JAHHBIE, JTAHHBIE 00 OTHOIIIEHUH K MHBECTHIIMOHHOMY PHCKY, JJaHHBIE O MOEM WHBECTHITMOHHOM TPOQHIIe, TaHHbIS
0 ZI0TOBOpax, MeX oy MHOU 1 OniepaTtopoM, HHBIC JaHHBIE, TIOTyIeHHBIE B CBSI3U C JIOTOBOPAMH MEKTy MHOH 1 OrieparopoM, BKITIOUAs,
cBezieHus1 00 aKTHBAX 1 MMYIIECTBE, MMYIIIECTBEHHBIX IIPaBaXx, 00s3aTelIbCTBAX, 33J0JDKEHHOCTH, B T.Y. ICHEKHBIX CPEJICTBAX, LICHHBIX OY-
Marax, JJaHHbIC OTOBOPOB, SIBJISFOIIMXCS POM3BOTHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH  (JIaJiee — IICPCOHAIBHBIC TAHHEIC).

B ciydae oopMIiteH st WM PENOCTABICHUST HACTOSIICH AHKETBI OIEpaTopy MPH TOCPEIHIYECTBE TPETHETO JIMIIA, HACTOSIIM TPEIIO-
CTaBJISIIO OIIEPATOPY MPABO MEPEIABATH ITOMY TPETHEMY JIHITY MOH IIEPCOHATBHBIC TAHHBIC, B TOM YKCIIE C IPIIOKEHAECM JJOKYMCHTOB M
MX KOIH.
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Hacrosmmm noArsepxaaro, YTo YBEIOMIEH O TOM, YTO 00pab0TKa MOUX IIEPCOHAIBHBIX JAHHBIX OCYILECTBIIIETCA C UCIIONb30BAHUEM
CPEJICTB aBTOMATH3ALIH, & TAKKE 0€3 NCIONB30BAHMS CPECTB ABTOMATH3ALINL

Hacrosimee cormacue neiCTBYeT 10 JOCTHKEHS 11eIi 00pabOTKH IEPCOHANBHBIX TAHHBIX 3a UCKIIFOUCHHEM CITydaeB, Koraa Oornee -
TEJBHBIN CPOK FX 00pabOTKH MPETyCMOTPEH ASHCTBYFOIINM 3aKOHOIATeNLCTBOM Poccuiickoii Deneparim.

51 yBemomIteH, 9To MpeocTaBIeHNE HACTOSIIIEH AHKETBI M CONIEPKAIMXCS B HeW CBENICHUI TIPH MCTIONTHEHHN JOTOBOPOB (COTTIAIIICHHI),
3aKITIOYEHHBIX MHOH (MOFIM YTIOITHOMOYEHHBIM MPEZICTABUTEIIEM) C OTIEPATOPaMH H JINLIAMH, B MHTEPECaX KOTOPBIX IEHCTBYIOT OTlepaTopel,
He BITMSIET Ha YCIIOBHS 00 OTBETCTBEHHOCTH, IPETyCMOTPEHHBIE JASHCTBYFOIIMMI HOPMATHUBHBIMH aKTaMH F COOTBETCTBYIOILIMMH JIOTOBO-
pamu (coranenrsivy). Hactosiimm mozrBepykiaro, 4To st 03HaKOMIIEH M COIVIaceH ¢ TeM, 4To KomnaHus u jmiia, B MHTepecax KOTOpbIX
neiictByeT KomIaHus, He HECYT OTBETCTBEHHOCTH 32 PE3YJIBTATHI IPUHSTHIX MHOW MHBECTHIMOHHBIX PEILICHUI HA OCHOBAHUM CBEJICHUM,
YKa3aHHBIX B HACTOSIIIICH AHKETE, B TOM YKCIIE CBEJICHHI 00 ONpeIeieHHOM MHBECTHIIMOHHOM TPOIie, a TAkoKe 38 HEraTHBHBIE ITOCIIe/-
CTBUS, PEAIM3AIMIO PUCKOB, CBSI3AHHBIX C MHBECTULIMOHHOW JESTENIFHOCTHIO, B TOM YHMCIIE 33 ITOHECEHHBIE MHOH YOBITKU B (hopMe peatb-
HOTO ymiep0a 1 (W) YITyIIEHHON BHITO/IbI, KOMITCHCAITH HEMATePHATIGHOTO BPEIa, a Takoke TPeOOBAHIIA O B3BICKAHIH HEYCTOCK (TICHEH,
rrrpaoB) BCIEICTBIE pea3alliH YKA3aHHBIX PHUCKOB.

51 yBenomreH, uto Kommanus He poBepsieT JOCTOBEPHOCTH CBE/ICHHI, PEIOCTABIEHHBIX MHOM BIIIIE. PHCK NpeoCcTaBIeHHs HeIoCTo-
BEPHOW MH(OPMALWH, B TOM YHCIIE, U OIPEIEICHIS] MOSTO HHBECTUIIMOHHOTO PO, 51 HeCy camocTosTeNbHO. [lonreepikato, 4to
Komnanwst, ee coTpyIHUKY, TPETHH JIHMIIA HE TIOOYKJATM MEHS K COKPBITHIO FUIM NCKKESHHIO CBEZICHHH JUTS ONPE/ICIICHISI HHBECTHIIMOH-
HOT'O TIPO(HIIS, WM K OTKa3y OT MPEAOCTABIICHHS TAKWUX CBEICHUH.

41 cormaceH ¢ onpeiesieHHBIM MHE HHBECTHITMOHHBIM IPO(IIIEM, €10 OITFCaHkieM. MeTO KA 1 TIeI! OTIpeIesieHI MHBECTULIOHHOTO TIPO-
(ust, BUZIBI COOTBETCTBYIOIIMX €My CHIENIOK, (PMHAHCOBBIX MHCTPYMEHTOB, OIIepalivii M OrPaHUYEHHIT MHE Pa3bsCHEHbI U MOHSTHBI, 51 CO-
IJIaCeH C HUMH B MOJHOM o0beMe. S1 00s13yroch yBenoMisiTh Komrianuio 06 M3MEHEHHH BhIIIE TPE0CTABICHHBIX MHOM CBEIICHHIT, HA OC-
HOBAHHUH KOTOPBIX OIPEIEIBUICS MO MHBECTUIMOHHBIN TPOMIII, U O HEOOXOIMMOCTH MEPECMOTPETh MO MHBECTHIMOHHBIN TPO(ILTH.
IMoareeprkaro, uto KoMraHust He HeCeT OTBETCTBEHHOCTD, CBSI3AHHYIO C HETIOTYUCHHEM OT MEHs YKa3aHHON OOHOBJIEHHOH MH(OPMAIUH.

Jara

®UO xauenTa IOITHCH
AHKeTa HOAIICAHA B MOEM TIPHCYTCTBHA

DUO cotpynHuka JIOJKHOCTh MOJIHUCH
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O TOPSIIKE ONPEJAEJEHUS 5 K YMPABJIEHUE Honoocenue
WHBECTUIHOHHOT' O BJTATOCOCTOSHUEM [I/CTRL.8.5./B.00-19.09.2024
MPO®UJIS

IIPUJIOKEHHE Ne 1B
K Ilo/10:keHHI0 0 MOPSAKE ONpee/eHH HHBECTUIIHOHHOI0 IPOopuIs

Kauenta AO «BKC YnpaBiaenue 61arococTosHueM»

AHKETA JJIs1 ONPEAEJEHUA UHBECTULIMOHHOI'O ITPO®UJIA
(I FOpUIUIECKOTO JINTIA, HE ABJISIONIETOCS KBATH(MHUITMPOBAHHBEIM HHBECTOPOM )

[NonHOe HANMEHOBaHNE KOMITAHUH
MHH

OI'PH

AJipec perucrpanuu
KonTaktel Komnauwu (Tenedon, e-mail)

1. YxkaxuTe pa3Mep aKTHBOB KOMIIAHHH
(IToxxaxnyiicTa, OTMETHTE OJWH BapUaHT)
a. o 1 miH. py6. (-2 6arna)

b. Ot 1 miH. 10 50 MiH. py0. (2 6arna)

C. Bonee 50 mnH. py0. (4 6arna)

2. YKaxuTe 1eJIb HHBECTHPOBAHHS
(IToxamyiicTa, OTMETHTE OAUH BapHUaHT)

a. [omywerre moxoma B pazmepe 10 15% TooBIX OT pa3MeIleHHsT CBOOOTHBIX CPEJICTB Ha Cpok 110 1 roma (1 éawn)

b. [omywenre noxomna B pasMepe 0 25% TONOBBIX OT pa3MeIeHIsT CBOOOTHBIX CPEIICTB Ha Cpok Oortee 3 et (3 6aina)

C. Haxkorienne Ha kpyrmHOe iproOpeTeHre (OCHOBHBIE CPE/ICTBA, HeMaTepHaIbHBIC aKTHBBI), CTOMMOCTEO Oo1iee 10% oT 000pOTHBIX
cpencts (4 banna)

d. Tomydenne TONTOCPOIHOTO, PETYISPHOTO, JOMOIHUTEIBHOTO JI0X0/1a 10 25% rofoBbIX ¢ TOOHIUPOBAHIEM CUETA B TIEPHO] HHBE-
CTUpOBaHUs (5 6asL108)

3. YKaxuTe nepuoJ MHBeCTHPOBaHNus (MH(popManmIo 0 BpeMeHH, 0 HCTeYeHNe KOTOporo Bam norpedyercsi ocHOBHasi
CyMMa MHBeCTHIHIA)
(IToxamyiicTa, OTMETHTE OAWH BapHUaHT)

a. Ho 1 rona (1 éann)

Or 1 o 3 ner (2 6anna)

b.
C. Ot 3 go 5 et (4 6anna)
d Cseitte 5 et (6 6annos)

4. YkaxnTe HH(POPMALHUIO 0 pa3Mepe 000poTa (BHIPYYKH) MO JAHHBIM OyXIraaTepCcKoii 0TYeTHOCTH 32 MOCHeHUI 0TYeT-
HbIii rog (IToxanyiicTa, OTMETHTE OIMH BapUaHT)

a. o 100 mun. py0. (1 ann)
b. Ot 100 mis. 1o 500 muH. py0. (4 danra)
C. Bonee 500 mutH. pyo. (8 dannos)

5. YKaKuTe COOTHOIIEHHE YHCThIX AKTHBOB KOMIIAHUHU (AKTHBBI 32 BLIYETOM 00513aTEJbCTB) K 00beMy CPEeICTB JIJIst
HHBECTHPOBAHUSA

(IToskanyiicTa, OTMETHTE OJIUH BAPUAHT)

a.| |Bonbue 5 (6 6anna)

b. Or2 005 (4 6anna)

C. Ho 2 (-2 6anna)

* [t 1opuouyecko2o auya, Aeasoue2ocs HeKOMMePUecKoll opeanuzayuelt, HeodXooumMo yKasams COOMHOUeEHUe AKMUBos K 00vemy

cpedcme 071 UHEeCMUPOBAHUSL
6. YkaxuTe NEePpUuOAMYHOCTL BO3BpaTa aKTUBOB U3 JOBEPUTEJIBHOI0 YIIPABJCHUA B TEUCHHE KAJCHIAPHOI0 roaa (HO-
JKaITyHCcTa, OTMETHTE OJTUH BAPHAHT)

a. He nnanupyetcs (0 6annog)
b. OnuH pa3 B TeueHue KaneHaapuoro roja (-1 6an)
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O MMOPSIIKE OIIPEJAEJEHUS E K YMPABJTEHUE Tonoxcenue
MHBECTHLIMOHHOI' O BNTATOCOCTOAHUEM II/CTRL.8.5./B.00-19.09.2024
MPOPUJIIA
C. | | Bonee omHOTO pasa B TeueHUe KaneHmapHoro rona (-2 6ana)

7. YkaxuTe HHPOPMALHUIO 0 HAJIMYHH CIIENHAINCTA, OTBEYAIOIIEro 32 HHBECTHIHOHHYIO IeITeIbHOCTh B KOMIIAHUH, H
€ro KBaJU(PUKAIHIO

(IToxamyiicTa, OTMETHTE OAWH BapHUAHT)

a. | |Otcyrersyer (-2 6anna)

b Bricmee (3a uckimodeHneM (pHHAHCOBO-3KOHOMHUYECKOTO) (2 Hanna)

C. Bricmiee punancoBo-3K0OHOMHYECKOE (4 Hanna)

d Hanwmuue ceptuguxara (CFA / CIIA / FRM / PRM / cBunerenscTBO 0 KBanudukanum) (6 6aios)

8. Ykaxure HanGo1ee npueMiIeMblii BADUAHT HHBECTULUIA

(IToxamyiicTa, OTMETTE OAWH BapHUAHT)

[ | Osxunaemas noxomsocTs Ha yposre JIBJI 5+ 0-1% rofoBbIX B pyOIsiX, IOIMYCTUMBIA puck 10 5% (1 6ann)
Osxunaemast toxomHocTh Ha ypoBHe JIB]] + 2-3% ronoBbix B pyosisix, JomycTUMbIi puck 10 10% (2 6anna)
Oxxumaemas oxXoaHOCTh Ha ypoBHE JIB/] + 4-6% romoBbIX B pyOIIsIX, JOMyCcTHMBI prck 10 20% (3 6anna)
Osxunaemast toxomHocTs Ha ypoBHe JIB]1 + 7-9% ronoBbix B pyosisix, JomycTumbiid puck 10 30% (4 oanna)
Oxxumaemas noxomHocTs Ha ypoHe JIBJ] + 10-12% romoBsix B pyOrsix, gomyctametii puck 10 40% (5 6annos)
Oxumaemasi ToxoaHoCTh Ha ypoBHe JIBJ] + 13-15% romoBbix B pyossix, A0MyCTHMBIH pUcK 10 65% (6 6anio6)
Orxumaemast OXoIHOCTh Ha ypoBHe JIB/] + 6omee 15% romoBbIX B pyOIsx, TOMycTUMBIHA puck 110 100% (7 éamnos)

@|*eolalo|o)e

9. YkaxuTe KaKMMH (PMHAHCOBBIMM HHCTPYMEHTAMH/yCIyraMu KOMIIAHHSA M0JIb30BAJIACH 32 MOCJIEIHII OTYeTHBII roj
(M0>XHO OTMETHTH HECKOJIBKO BapUAHTOB)

a.| |Cpounslit nenosur (0 6annos)

OgepHaiit(0 6annos)

PEIIO (2 6annos)

WuBecTnnuonusie nau (2 anna)

HoseputensHoe ynpasinenue (2 oania)

Axuuu (2 6anna)

O6auranyu (2 6annos)

CtpyKTypHbIE HOTHI (4 6anna)

[IponsBoaHBIC PHMHAHCOBBIC HHCTPYMEHTHI (OMpIKeBEIe (PBIOYEPCHI, OIIIHOHEI) (4 fa11a)
Map>kuHanbHas TOProBiIs (CAEIKHU ¢ HETIOJIHBIM OKPBITHEM) (6 Hannios)
FTD (8 6annos)

OtcyrcrBue onbiTa (0 6annos)

Sla|~elale|o

10 [domosHHTEIbHBbIE YCJIOBHUS H OTPAHUYEHNs], KOTOPbIE HEOOX0IUMO OyIeT YUYUTHIBATH NPH J0BEPUTEIHLHOM yIpaBJie-
HUU (MPH HAJTUYMH):

PesyabTar

CxopuHr

Jlo 8 6ammoB

9-13 6amna(oB)

14-18 6ama(oB)

19-23 6amna(oB)

24-28 6anna(oB)

29-33 6anna(oB)

>33 Gaya(oB)

1

2

3

4

5

6

7

Konuuecmeo oannos:

”HBBCMMMMOHHblﬁ 20pu3onm

Ha ocnosanuu omeemoe, uueecmuuuormbm npod)uﬂb Komnanuu -

5 JB/1 - JloxonHOCTh OQaHKOBCKHX AEMO3UTOB, PACCUNUTHIBAEMAs 110 JJAHHBIM MaKCUMAJIbHOM MPOLIEHTHOM CTaBKH (110 BKJIaJjaM B POCCUHCKUX PyOIIsiX)
JICCATH KPEUTHBIX OpraHH3aLliH, IPHBICKAIOIINX HAMOONBIINKA 00BEM JACTIO3UTOB (PU3NUECKUX JINII, CBEJICHUS O KOTOPOH pa3MelleHbl Ha O(QUIIHATBHOM
caiire banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/).
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Onucanue I'pynn uneecmuyuonnsix npoguneii

“1” (ITpeanoJiaraeMoe CHUKEHHEe HHBECTHPOBAHHOI'0 KanuTaia (10IyCTUMBbIN puck) — 190)*

Bamma niens — coxpaHeHne 1 3aniuTa KanuTaia. Bl roToBBI pa3Menars cpeacTBa TOJIBKO B KOHCEPBAaTHBHBIE HHCTPYMEHTHL. Osknaae-
Masl ro10Basi J0XOHOCTh Ha YPOBHE HJIM UyTb BBIIIE JOXOJHOCTH OAHKOBCKUX JETO3UTOB, PACCUUTHIBAEMOM IO JAHHBIM MAaKCHMAlIb-
HOH NPOIIEHTHOI CTaBKH (II0 BKJIaJaM B POCCUICKUX PYyOJIsIX) AECSTH KPEIUTHBIX OpraHU3alNii, IPUBICKAIONINX HaHOOIBIIHH 00BEM
NETO3UTOB  (U3MYECKUX  JIML, CBEISHWMs] O KOTOpOWM  pa3MemieHsl Ha  oduuuanbHOM  cailte banka  Poccum
(https://www.cbr.ru/statistics/avgprocstav/) +0-1% rogoBsix B py6.six u/uiau +0-1% roxoesix B gosnapax CIIA.

“2” (IlpexnosiaraeMoe CHUKeHHE HHBECTHPOBAHHOIO KANUTAJIa (ONYCTHMBI puck) — 5%0) *

BEbI rOTOBBI IPUHSTE pa3yMHbIH YPOBEHh HHBECTHLIMOHHOTO PHCKA B OOMEH Ha 0:KHAAeMYI0 J0XOJHOCTh Ha YPOBHE JOXOAHOCTU OaH-
KOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMOH O JAHHBIM MaKCHMAaJbHOH MPOLEHTHOW CTaBKH (110 BKJIAJaM B POCCHHCKUX PYOJAX) IecsSTH
KPEIUTHBIX OpTraHM3alui, IPUBIEKAIOINX HAHOONBIINH 00BEM JEMO3UTOB (PU3NUECKUX JIUII, CBEIECHHSA O KOTOPOil pa3MelieHsl Ha
odurmansaoM caiire barka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogosbix B py6Jasix u/miu + 2-4% B gos11a-
pax CIIA. CronMocTh KalmuTaza MOXKET KoJe0aThCsl, a TAaKXKe yInacTh HIKE CYMMBI Bammx nepBoHadalIbHBIX HHBECTHIIUH.

“3” (IlpexmosiaraeMoe MaKCMMAaJIbHOE CHUKEHHE HHBECTHPOBAHHOI0 KamuTaia (10ImyCcTuMblii puck) —15%0)*

BBl rOTOBBI MIPUHATH YMEPEHHBII YPOBEHb HHBECTHIIMOHHOTO PUCKA B OOMEH Ha 0KH/1a€MYIO I0XOJHOCTbH HAa YPOBHE JOXOJIHOCTH
GaHKOBCKHX JJCTIO3UTOB, PACCYUTHIBAEMOM MO JAaHHBIM MaKCUMAJILHON MPOLICHTHOM CTaBKH (II0 BKJIaJaM B POCCHICKHUX PYOIIsiX) IECITH
KPEAUTHBIX OpraHHU3alliii, MPUBJICKAOMINX HANOONBIINH 00BbEM AEMO3UTOB (DH3UUCCKHX JIUII, CBEICHHS O KOTOPOH pa3MelieHbl Ha
oburmansaoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romoBsix B py6.six u/uimu + 4-7% B goj1apax
CIIA. CToMMOCTh KamuTtaia MOXKET KoIebaThes, a TAKKE YHACTh HIDKE CyMMBbI Ballux mepBoHaYaabHBIX HHBECTHIIMI.

“4” (IlpexmoJjiaraeMoe MaKCMMAJIbHOE CHILKeHNe HHBECTHPOBAHHOTO KAMUTAJA (TOMYCTUMBIN pHcK) — 25%) * BbI roTOBBI 11pH-
HSTh CPETHUI yPOBEHb HHBECTHIIMOHHOTO PHUCKA B OOMEH Ha 03KHAAeMYI0 JOXOJHOCTh Ha YPOBHE JOXOJHOCTH OAHKOBCKHX JEMO3HU-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MAaKCHMaJIbHON IPOIEHTHOH CTaBKH (I10 BKJIAJaM B POCCHHCKHX PYOIIsiX) AeCATH KPEAUTHBIX Opra-
HU3aLHU{, IPUBJIEKAIONIUX HAUOOIBIINI 00BEM ETTO3UTOB (DM3MIECKHX JIHII, CBEJCHHS O KOTOPOH pa3MelleHbl Ha 0QUIINAIbHOM calTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoBbix B pyouasix u/uiu + 7-11% B poanapax CIIA. Crou-
MOCTB KaIliTaJla MOXKeT KoJie0aThCs, a TakKe YIacTh HIKe CYMMBI Bamix nepBoHavaibHBIX HHBECTHIHN.

“5” (IlpexmosiaraeMoe MaKCMMaJIbHOEe CHHKEHHE HHBECTHPOBAHHOr0 KamuTaia (10mycTHMBbII puck) - 35%0) *

BBI TOTOBBI IPUHATH BBICOKUIT YPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KHAAeMYIO JOXOTHOCTh HA YPOBHE JOXOJHOCTH OaH-
KOBCKHX JICTIO3HTOB, PACCYUTHIBAEMOM IO TaHHBIM MaKCHMaJbHOH IPOLEHTHOI cTaBKH (IO BKJIaJaM B POCCHHCKHX PYOIIsIX) IecsTH
KPEIMTHBIX OpraHM3alyii, NPUBIEKAIOIINX HaHOONBIINI 00BEM NEeMO3UTOB (HU3NYECKUX JIUII, CBEICHHS O KOTOPOil pa3MeleHbl Ha
odunmansaoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% ronoBsix B pyouasix u/uwmu +11-15% B no-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoJ1e0aThesl, a TaKXKe YIacTh CYIECTBEHHO HIDKE CyMMBbI Barmx nepBoHavaabHBIX HHBE-
CTHIIUH.

“6” (IlpexmoiaraeMoe MaKCHMAJIbHOE CHHKEHHE HHBECTHPOBAHHOI0 KanuTaia (10nycTHMBbIii puck) - 60%0)* Bbl roTOBBI pH-
HSTB KpaifHe BBEICOKMIT ypPOBEHb HHBECTHI[OHHOTO PHCKA B OOMEH Ha 0:KMJaeMYI0 J0XOJHOCTb Ha JOXOJHOCTH OAHKOBCKUX JIETIO3H-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MaKCHMaJIbHOH MPOIEHTHON CTaBKH (I10 BKJIAJaM B POCCHHCKUX PYOIIsiX) JECATH KPEIUTHBIX Opra-
HU3AIHH, IPUBICKAIOIINX HAUOOIBIINIT 00BEM JIETTO3UTOB (PM3MUECKUX JIUI], CBEJCHHUS O KOTOPOU pa3MenIeHb! Ha O(HUIHATEHOM caiTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbinie rogoBbix B pyosasix u/miau + 15-19% u Bblie B 101~
mapax CIIA. CTonMOCTb KanuTana MOKeT KoIe0aThesl, a TakXKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nmepBoHavaIbHBIX HHBE-
CTHIHH.

“7” (PazMep MaKCHMAJIbHO BO3MOKHOTO OTKJIOHEHHSI 10 MOPTQeio (ronycTumblii piuck) 100%0)*

Pa3mep ro0BO# TOXOJHOCTH HA YPOBHE JOXOTHOCTH OAHKOBCKHX AETO3UTOB, PACCUMTHIBAEMOI! IO TAHHBIM MAaKCHMAaJIbHOHN MPOLEHT-
HOI1 cTaBKH (IO BKJIaAaM B POCCHICKUX PYOIIsiX) AECSATH KPEAUTHBIX OpraHU3aliii, NPUBICKAIONMX HAUOOIbIINI 00BEM JIETO3UTOB
(U3MIECKHX JIUII, CBEJICHUSI O KOTOPOU pa3MenieHsl Ha oduiansHoM caiite barka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
+22% ronmoBbIX B py6asx u/mim + 19% B mosurapax CILA. Bbl roToBbI caMOCTOSTEIBHO OLIEHUBATh U KOHTPOJIUPOBATH YPOBEHD
WHBECTUIIMOHHBIX PHCKOB U OpaTh Ha ce0s Bce PUCKH 0e3 OrpaHHYeHUH, B TOM YHCIIe Map)KUHAIBHBIE, H, TAKAM 00pa3oM, OCO3HAeTe,
YTO B ClIydae psijia HeyJayHbIX CHIeJIOK, BO3MOXHO C MCHOJB30BaHHMEM “Tuieya’ M MPOMU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, Bamm
noTepu MOTyT cocTaBUTh 100% OT CyMMBI ITIepBOHAYAIBHBIX HHBECTHIINI.

* AO «BKC Ynpaeienue 01arococTossHIEM» He TapaHTHUPYET JOCTIKSHHUsI ONPEACIICHHON B HHBECTUIIMOHHOM HPOGHIIe JOXOAHOCTH OT
ornepanuii ¢ GUHAHCOBBIMU MHCTPYMEHTAMH M OTPaHUYCHUE NPEJIEIbHOI0 YPOBHS pHcKa. JJOXOMHOCT HOCHT BEPOSTHOCTHBIH XapakTep,
SIBIISICTCS OXKUJIAEMOM TIPH yJeP)KaHUK MPOAYKTA 10 IUIAHOBOH JaThl MOTAIICHHUs (€CIIH TaKOH CPOK yKa3aH B yCIOBHSX MPOAYKTA), a HE
rapaHTHpoBaHHOI1. ITepuos BpeMeHH, 3a KOTOPBIH ONPEACNSIOTCS O)KUIaeMast TOXOAHOCTb U JOMYCTUMBI PUCK (MHBECTUIIMOHHBIH ro-
PU30HT), paBeH 1 (ogHOMY) TOLy.
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B cmydae npenocTaBieHys epcoHAIbHbIX (KOHTAKTHBIX) JAHHBIX (DH3HUECKUX JIHLL, SBJLIOIIIXCS IPEACTABUTEIIAMU FOPUIMUECKOr0 JIUIIA,
TIOZTBEPYKIIAF0, YTO MHOM TONTY9eHO COIIACHE BCEX YKAa3aHHBIX B AHKETe JIHI] Ha 00pabOTKy FIX TIEPCOHATBHBIX JAaHHBIX OriepaTtopoM ,
OHH YBEZIOMJIEHBI O TIEpEiade MX NMEPCOHANBHBIX JaHHBIX OriepaTopy Iy IOCEAYOIE 00pabOTKY WISt LIENM  MCTIONHEHHS OTIEpaTopoM
00SI3aHHOCTEH B paMKax OKA3aHWsI YCIIyT, B TOM HHCIIC B IIEIIIX ONPEZICNICHIST MHBECTHIIMOHHOTO MPO(HIIS FOPHIMYECKOTO JINIIA, YKa3aH-
HOTO B HACTOSIICH AHKETE M He BO3PayKArOT POTHUB 3T0ro. MHpopmarisi, npeaycMoTpeHHas JacThio 3 crater 18 denepanbHoro 3akoHa
«O mepcoHANBHBIX TAHHBIX», YKA3aHHBIM AHKeTe JIMIaM TpenocTaBieHa. OnepaTtopoM MepcoHabHBIX MaHHBIX sBiriercs AO «BKC
Yupasnenue 6rarococtosrem» (OI' PH 1027739003489, mectonaxoxnerne: 129110, ropon Mocksa, IIpoctiekt Mupa, mom 69, ctpoeHre
1, stak 3, mom.3-07).

Jlara

OHO, 1omKHOCTH KA, UMEIOIIEro PaBo AeicTBOBaTh OT UMeHU KitneHTa 6e3 TOBEpEeHHOCTH / IPEACTABUTENS KJIMEHTa  HOZIHUCH
10 IOBEpPEHHOCTH MII

AHKeTa NOAMICAaHA B MOEM IPHCYTCTBUH

DUO cotpynHuka JIOJKHOCTh TIOJIIHUCH
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IMPUJIOKEHHME Ne 1r
K Ilo/10:keHHI0 0 MOPSAKE ONpee/eHH HHBECTUIIHOHHOI0 IPOopuIs

Kauentra AO «BKC Ynpasiaenne 0J1arococTtosHueM»

AHKETA JJIs1 ONPEAEJEHUA UHBECTUIIMOHHOT' O ITPO®NJIA
(1S FOpUIUIECKOTO JINTIA, SBJISIOMIETOCS KBATH(PUITIPOBAHHEIM HHBECTOPOM)

ITosHOE HAMMEHOBAHNE KOMITAHHU
WHH

OI'PH

AJipec perucrpanuu
Konraxts! Komamuuu (tenedon, e-mail)

1. YkaxuTe mepuox HHBeCTUPOBAHMSA (MH(pOpPMAIHIO 0 BpeMEHH, N0 HCTedeHne KoToporo Bam morpedyercsi 0CHOB-
Hasi CyMMa MHBECTHIIHA)
(IToxamyiicTa, OTMETHTE OAWH BapHAHT)
a| | Ho 1 rona (1 6ann)
b. Ot 1 go 3 net (2 6anna)
C. Or 3 5o 5 ner (4 6anna)
d Cselliie Snert (6 6annoe)

2. YkaxuTe HauOoJee MpHUeMJIeMbIi BADUAHT HHBECTHIMI
(IToxamyiicTa, OTMETHTE OAUH BapUaHT)

a. Osxuiaemast ToxofHocTs Ha yposHe JIB]1 5+ 0-1% rofoBbIX B pyOIsX, JOIyCTHMBIA puck 10 5% (I famn)
b. Orxumaemasi TOXOHOCTh Ha ypoBHe JIB/] +2-3% rofoBbix B pyossix, JomycTiMbIi puck 1o 10% (2 6ania)
C. Osxmnaemast oxomHocTh Ha ypoBHe JIB]] +4-6% ronoBbIx B pyOsisix, JOMycTUMBIH prck 110 20% (3 oanna)
d. Oxxumaemast TOXOIHOCTh Ha ypoBHE JIB/] + 7-9% romoBbIx B pyOIsix, JormycTiMbi prck 1o 30% (4 6anna)
e. Osxmnaemast toxomHocTs Ha ypoBHe JIB]] + 10-12% ronoBbIx B pyOrsix, JomycTumblid puck 10 40% (5 6anios)
f. Oxxumaemas oxomHocTh Ha ypoHe JIB/] + 13-15% romoBeIx B pyOIisix, AOMyCTHMBIH prCK 10 65% (6 6ar106)
g. Oxxmnaemast toxonHocTh Ha ypoBHe JIB]] + 6omnee 15% rofoBbIx B pyoisix, gomyctumbiid puck 10 100% (7 6annos)
PesyabTar
Cxopunr
Jlo 1 6anna 2-3 6anna(oB) 4-5 6anna(oB) 6-7 Gamna(oB) 8-9 6amna(oB) 10-11 6amna(oB) >11 6anna(oB)
1 2 3 4 5 6 7

Konuuecmeo 6annoes:

Hneecmuyuonnwlii 20puzonm
Ha ocnoeanuu omeemos, uneecmuyuonnwlii RPOPuUIL KOMRAHUU -

Onucanue I'pynn uneecmuyuonnsvix npogunei

“1” (IpeamoJiaraeMoe CHHKeHHEe HHBECTHPOBAHHOI0 KanuTaia (10MyCTUMBbIi puck) — 1%0)*

Bamra nenp — coxpaHeHHe U 3allluTa Kamutaua. Bel TOTOBEI pa3MelaTh CpecTBa TOJIBKO B KOHCEPBATHBHBIE HHCTPYMEHTHI. QKuaae-
Masi T0/I0Basi I0XOHOCTh Ha YPOBHE HJIM UyTh BBIIIE JOXOTHOCTH OAaHKOBCKUX JIETIO3UTOB, PACCUNTHIBAEMOM 110 JAHHBIM MaKCHMAITb-
HO# IPOLICHTHO# CTaBKH (110 BKJIaJaM B POCCUICKHUX PYOJISIX) AECATH KPSAUTHBIX OPraHU3alii, TPUBJICKAIONIMX HANOOIBIIHN 00BEM
NIEMO3UTOB  (U3WYECKUX  JIMI, CBEACHHS O KOTOpOW  pa3MelieHbl Ha  o¢umuaieHOM  cailte banka  Poccum
(https://www.cbr.ru/statistics/avgprocstav/) +0-1% rogoBsix B py6.asx u/uiau +0-1% roxossix B qosutapax CIIA.

6 JB/1 - loxomHOCTh GaHKOBCKHX JICIIO3MTOB, PACCUUTHIBAEMAsl IO JAHHBIM MAaKCHMAaJbHOI MPOLEHTHOH CTaBKU (IO BKJIaJaM B POCCHHCKUX PYOIsiX)
JIECSITH KPSAUTHBIX OpraHU3aLii, NPHBJICKAIOINX HAHOOIBIINH 00BEM JENO3UTOB (PU3HMIECKUX JIUL, CBEICHHS O KOTOPOM pa3MeIeHbl Ha O(QHIHAIEHOM
caiire banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/).
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“2” (IlpexmosiaraeMoe CHHKeHHE HHBECTHPOBAHHOI0 KANMUTA A (IONYCTUMBII puck) — 5%) *

BBI rOTOBBI IPUHATH Pa3yMHBIH YPOBEHb HHBECTULIMOHHOTO PHCKa B OOMEH Ha 0:KMA2eMYI0 10XO0/IHOCTh HA yPOBHE JOXOAHOCTH OaH-
KOBCKHUX JICTIO3UTOB, PACCUUTHIBAEMOH IO JAHHBIM MaKCHMAaJbHOH MPOLEHTHOW CTaBKH (110 BKJIAJaM B POCCHHCKUX PYOJIX) IecsSTH
KPEAUTHBIX OpPraHM3alUi, MPUBICKAIOMIX HANOONbIINH 00bEM AEMO3UTOB (HM3HUCCKHX JIUL, CBEJCHHSA O KOTOPOH pa3MelleHbl Ha
odunmansaoM caiire banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) + 3-5 % rogoBsix B py6.sx u/uwnu + 2-4% B noJia-
pax CHIA. CToumocTb KanuTana MOKET KoJeOaThCs, a TakKe YacTh HIKE CyMMbl Balllux nepBoHaya bHbIX HHBECTULIUH.

“3” (IlpexmosiaraeMoe MaKCMMAaJIbHOEe CHUKEHHE HHBECTHPOBAHHOI0 KamuTaia (10mycTuMblii puck) —15%0)*

BEI TOTOBEI IPHHATE YMEPEHHBIH YPOBEHb HHBECTHI[OHHOTO PHCKa B OOMEH Ha 0KHAAEMYI0 JOXOTHOCTH Ha YPOBHE JIOXOJHOCTH
0aHKOBCKHX JIETIO3UTOB, PACCIUTHIBAEMOM 110 TAaHHBIM MaKCHMalbHO IPOIIEHTHOH CTaBKH (110 BKJIAJaM B POCCHICKUX PyOIIsiX) HecaTH
KPEAUTHBIX OPraHM3alUi, MPUBICKAIOMIX HANOONBIINH 00bEM AEMO3UTOB (HM3HUCCKHX JIUL, CBEJCHHSA O KOTOPOH pa3MelIeHbl Ha
ounmansaoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+5-8% romoBbix B py6.six u/uam + 4-7% B qosuapax
CHIA. CTouMOCTb KanuTajla MOJKET KoJIebaThes, a TaKkoke YIAacTh HIKE CyMMBI Balinx nepBoHadalbHBIX HHBECTHLIUH.

“4” (IlpeanmonaraeMoe MaKCMMAaJIbHOE CHUYKeHHe MHBECTUPOBAHHOI0 KANMTAJa (J0MYCTUMBIH pucK) — 25%) * Bbl TOTOBBI IpH-
HSTH CPETHUI YPOBEHb MHBECTHIIMOHHOTO PHUCKa B OOMEH Ha 03KHAAeMYIO JOXOTHOCTh Ha YPOBHE JJOXOJHOCTH OAHKOBCKHX JETIO3H-
TOB, PACCUUTHIBACMOM 10 TaHHBIM MaKCHMaJIbHOM MPOLICHTHOM CTAaBKH (110 BKJIaJaM B POCCHHCKUX PYOIISX) AECATH KPSAUTHBIX Opra-
HU3aLHU{, IPUBJIEKAIONINX HAUOOIBIINIT 00BEM ETT03UTOB (DM3MIECKHX JIHII, CBEJCHHS O KOTOPOH pa3MelleHbl Ha OQUIINATIBEHOM calTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)+ 8-11% romoBbix B pyoasix u/miau + 7-11% B poanapax CIIA. Crou-
MOCTB KaIliTaJla MOXKeT KoJie0aThCs, a TakKe YIacTh HIKe CYMMBI Bamix nepBoHavaibHbIX HHBECTHIHN.

“5” (IlpexnmosiaraeMoe MaKCMMaJIbHOEe CHUKEHHEe HHBECTHPOBAHHOr0 KanuTajia (J0mycTHMBbII puck) - 35%0) *

BBI TOTOBBI IPUHATH BHICOKUI YPOBEHb HHBECTUIIMOHHOTO PUCKA B OOMEH Ha 0:KHAAeMYI0 JOXOHOCTb HA YPOBHE JOXOJHOCTH OaH-
KOBCKHMX JICTIO3UTOB, PACCUUTHIBAEMON O JaHHBIM MaKCHMAaJIbHON IIPOLIEHTHOH CTaBKHU (TI0 BKJIQJAM B POCCHHCKHX PYyOIIIX) ECATH
KPEIWUTHBIX OpPTaHMU3alNi, IPUBIEKAIOINX HAHOONBIINA 00BEM JEMO3UTOB (PU3NUECKUX JIUII, CBEICHHSA O KOTOPOIl pa3MeleHsl Ha
odurmansaoM caiite banka Poccun (https://www.cbr.ru/statistics/avgprocstav/) +11-16% roxosbix B pyo.six u/umm + 11-15% B poJ-
mapax CIIA. CTouMOCTb KanuTana MOXKeT KoIe0aThes, a TakXKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nmepBoHavaabHBIX HHBE-
CTHIHH.

“6” (IlpexmosaraeMoe MaKCHMAJIbLHOE CHHKEHHE HHBECTHPOBAHHOIO KanuTasia (10nycTHMbIii puck) - 60%0)* Bbl roTOBBI pH-
HSTb KpaifHe BBICOKUI yPOBEHb HHBECTHI[OHHOTO PHCKA B OOMEH Ha 0:KM/aeMYI0 J0XO0JHOCTb Ha JOXOMHOCTH OAHKOBCKUX JETIO3H-
TOB, PACCUUTHIBAEMOH 110 JAHHBIM MaKCHMaJIbHOH IPOIIEHTHON CTaBKH (110 BKJIAJAaM B POCCHHCKUX PYOIISIX) JECATH KPEIUTHBIX Opra-
HU3AIHH, IPUBICKAIOIINX HAUOOIBIINI 00BEM JIETTO3UTOB (PM3MUECKUX JIUI], CBEJCHHUS O KOTOPOU pa3MenIeHbl Ha O(HIHATEHOM calTe
banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/) +16-22% u Bbinie rogoBbix B pyouasix u/miau + 15-19% u Bblue B 101~
mapax CIA. CTonMOCTb KanuTana MOXKeT KoIe0aThesl, a TakXKe YIacTh CYIIECTBEHHO HIDKE CyMMBI Bammx nmepBoHavaabHBIX HHBE-
CTULUI.

“7” (PazMep MAKCHMAJILHO BO3MOKHOI0 OTKJIOHEHHs 10 mopTdenio (xomycTumbrii puck) 100%6)*

Pa3mep rooBoii JOXOTHOCTH Ha YPOBHE TOXOJHOCTH OAHKOBCKHUX JIEMO3UTOB, PACCUUTHIBAEMON 110 JAHHBIM MAaKCHMAaJIbHOU IIPOLIEHT-
HOW cTaBKH (10 BKJIaJaM B POCCHUCKUX PYOJIAX) MECATH KPSAUTHBIX OPraHU3aIUi, MPUBICKAIOINX HAHOOIBIINH 00BEM JICTTO3UTOB
(U3MYECKUX JIUII, CBEJIEHHUsI O KOTOPOU pa3MelleHbl Ha oduitransHoM caiite banka Poccuu (https://www.cbr.ru/statistics/avgprocstav/)
+22% ropoBbIx B py6asx u/uau + 19% B posmnapax CILIA. Bsl TOTOBBI caMOCTOSTETFHO OIEHWBATh U KOHTPOJIHMPOBATH YPOBEHb
WHBECTHIIMOHHBIX PUCKOB 1 OpaTh Ha ce0sl Bce pUCKHU Oe3 OrpaHWYCHHIL, B TOM YHCIIC Map)KHHAIbHBIC, U, TAKHM 00pa3oM, OCO3HAeTe,
YTO B Cydae ps/ia HEYAaYHBIX CHENOK, BO3SMOXKHO C HCIIOJIb30BaHMEM “TIjieda’ W MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, Bamm
notepu MoryT coctaButh 100% OT cyMMBbI epBOHAYAIbHBIX HHBECTHUIIMMH.

* AO «BKC VYnpaeienue 0;1arococTossHIEM» He TapaHTHUPYET JOCTIDKEHUSI ONPEACICHHON B MHBECTUIIMOHHOM IPO(HIIe JOXOAHOCTH OT
omepanuii ¢ GMHAHCOBBIMH HHCTPYMEHTaMH U OTpaHHYEHHE MPE/IeIbHOT0 YPOBHS pHcKa. JIOXOIHOCTh HOCHT BEpPOSTHOCTHBIH XapakTep,
SIBIISIETCS O)KUJIAEMOM TIPH yJeP)KaHUK MPOAYKTA 10 IUIAHOBOH JaThl MOTAIICHHUs (€CIIH TaKOH CPOK yKa3aH B yCIOBHSX MPOAYKTA), a HE
rapaHTHpoBaHHOIl. Ilepros BpeMeHH, 3a KOTOPBIH ONPEACNSIOTCS O)KUIaeMast TOXOAHOCTh U JOMYCTUMBI PUCK (MHBECTUIIMOHHBIH ro-
PU30HT), paBeH 1 (oAHOMY) TOfy.
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O MOPSIIKE ONPEJIEJIEHUSI E K YMNPABMEHUE Tonoxcenue
MHBECTHLIMOHHOI' O BNTATOCOCTOAHUEM II/CTRL.8.5./B.00-19.09.2024
MPODUISI

B ciydae nipenocTapiieHIsI IepCOHATBHBIX (KOHTAKTHBIX ) TAHHBIX (DH3AYECKUX JIFLY, SBIBTFOIMXCS TIPEICTABUTESIMU FOPHIMYECKOTO JIHIIA,
TIOTBEPYKIIAF0, YTO MHOM TIOJTY9eHO COIIACHE BCEX YKAa3aHHBIX B AHKETe JIHI] Ha 00pabOTKy FIX TIEPCOHATBHBIX JAaHHBIX OriepaTtopoM ,
OHH YBEZIOMJIEHBI O TIEpEZade MX NMEPCOHATBHBIX JAaHHBIX OriepaTopy 1T MOCEAYOEH 00pabOTKY ISl LIENM  MCTIONHEHHS OTIEpaTopoM
00s3aHHOCTEH B paMKax OKA3aHHsI YCIIyT, B TOM HHCTIE B IIEJIIX ONPEZICNICHIST MHBECTHIIMOHHOTO MPO(MHIIS FOPHIMYECKOTO JINIIA, YKa3aH-
HOTO B HACTOSIICH AHKETE M He BO3PaYKAFOT POTHUB 3T0ro. MHpopmarisi, npemaycMoTpeHHas JacThio 3 cratbi 18 denepanbHoro 3akoHa
«O TmepcoHANFHBIX TAaHHBIX», YKA3aHHBIM AHKeTe JMIaM TpenocTaBieHa. OnepaTtopoM MepcoHabHBIX MaHHBIX sBirsiercs AO «BKC
Vnpaenenue 6narococtosHuem» (OI'PH 1027739003489, mectonaxoxxaenue: 129110, ropox Mockaa, [ Ipocniekt Mupa, iom 69, ctpoeHune
1, stask 3, mom.3-07).

Jara

®HO, 1omKHOCTD JTHIA, UMEIOIIETO MPaBo JeiicTBOBaTh OT MMeHHU KitieHTa 6e3 JOBEpEHHOCTH / MpeACTaBUTENs KIMeHTa Toanuch MIT

AHketa nojamnucaHa B MOEM MMPUCYTCTBUA

®UO corpynHuka JIOJDKHOCTh MOJIUCH

ctp. 32 u3 32




