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O6Lwue NnonoxeHus.

Hactoawun [Mopsgok onpegeneHnsi MHBECTULMOHHOMO Npoduns yuypeauTenen ynpasneHus
(nanee — TMopsagok) MPUHAT BO UCMOMHEHWe TpeboBaHWi OEWCTBYIOLLEro 3akoHogaTenbcTBa
Poccuiickon ®epepaumm, B YactHocTu TpebosaHui MNMonoxeHua banka Poccun ot 03.08.2015 Ne
482-1 «O eguHbix TpeboBaHUAX K MpaBunamM OCYLLECTBMNEHUS OEeATENbHOCTU MO YrNpaBneHunto
LeHHbIMK ByMaramu, K MOPSAAKY packpbiTUs ynpaBnsowmM nHdopmaumm, a Takke TpeboBaHumsix,
HanpaBreHHbIX Ha UCKMIOYEeHNEe KOHNNKTa MHTEpPECOB ynpasnstowero» (ganee — MNonoxexHve Ne
482-1) n basoBoro craHgapTa COBepLUEHUS YNpaBnAoLLMM onepaumi Ha (PMHAHCOBOM pPbIHKE,
yTBEpXXAeHHbIX baHkom Poccum (ganee — basoBbin cTaHaapT).

Mopagok ABnsieTcs BHYTPEHHMM OOKymMeHToM AkuuoHepHoro obuwectsa «BKC Ynpasnenue
OnarococtosiHuem» (ganee — O6wWecTBO, YNpaBndawLWMIN) W yCTaHaBnMBaeT METOOUKY
onpegenenns ObLLECTBOM MHBECTULIMOHHBIX LIeNIeN KNneHTa Ha onpeAeneHHbln Nepnuoa BpeMeEHU
N pucCKa, KOTOpbI OH CMOCOOEH HecTu B 3TOT NEpuod BpeMeHu (ganee - MHBECTULMOHHBIN
npocdune), a Takke nepevyeHb CBeAEHUN, HeOOXOAMMbIX ANs ero onpeAaeneHusi, U NoanexuT
packpbITUiO Ha oduuymnansHom cante OOwecTBa B MHPOPMALMOHHO-TENEKOMMYHUKaLMOHHON
cetn «MHTepHeT» No agpecy: www.bcswm.ru (ganee — Canr).

BHeceHune nameHeHun B lMopsgok OCyLLEeCTBNAETCA NyTEM MX YTBEPXOEHUSA YNONHOMOYEHHbIM
opraHom ynpasneHust ObecTBa.

HacTtosiwun MNopsgok, a Takke M3MEHEHMs B HEro, packpbiBatoTcst Ha Cainte B Cpok He no3gHee 10
(oecatn) kaneHgapHbIX AHEW A0 OHS UX BCTYMMEHMS B CUNY.

Mpwn aToM nog nameHeHuamun B MNopsaok noHmmaeTcs MNMopsaok, 3noXeHHbIN B pegakumm, Kotopas
BKITIOMaeT BHOCUMbIE B AEWCTBYIOLLYIO pegakumio MNMopsgka nameHeHums.

B cny4ae Hecornacus ydypegutens ynpasneHus (aanee — KnueHt) ¢ onpegenerHHbim Obuiectsom
WHBECTULMOHHBIM Npodunem, a paBHO B OTCYTCTBME MPOXOXAEHUS Npoueaypbl onpeaeneHus
WHBECTULMOHHOrO npodmnst cornacHo Hacrtoswemy [Mopsigky, O6wecTtBo He ocyuiecTBnseT
JoBepuTenbHoe ynpaeneHve aktmpamu KnveHTa B pamkax [orosopa [[OBEpUTENbHOro
ynpasneHus (aanee — [loroeop). MNopsagok genctsuin ynpasnstoLLero npu Hecornacum KnuenTa ¢
HOBbIM CTaHOAPTHbIM  WMHBECTULUMOHHBIM MpodunemM, npegycMaTpuBalLWMM — yBENUYEHNE
AONYyCTUMOrO pucKa, oOnpegensieTcs YcrnoBuWsaM  3aknioveHHoro ¢ KnueHtom  gorosopa
AOBEPUTESNBHOTO YNpaBneHusl.

TepMVIHbI n onpegeneHuna:

AxkTUB (aKTUBDI) / OEeHexXHble cpeactBa W/wunu LeHHble Oymaru,
MHBECTULMOHHbBIN NnopTdens — nepegasaemble KnueHTom B [JOBepuUTEnbHOE
ynpaBneHne OO6OwecTBy u nonyyaemble B
npouecce OBEPUTENBHOIO yNpaBeHus;
HOonyctumbin puck/ ypoBeHb PUCK, KOTOPbIN CNocobeH HeCTU KIMEHT, ecnu
[OMNMyCTUMOro puckKa - KnneHt He aBnseTca KBanuuuMpoBaHHbIM
WHBECTOPOM / BeNWYMHa, BblpaXeHHass B
npoueHTax OT CTOMMOCTM MepefaBaeMbiX B

poBeputeribHoe ynpaeneHue akKTnBOB,
onpep,enﬂemoﬁ Ha MOMEHT WX nocnegHen
nepegayu, oTpaxakLliada MakcumarsrbHO

JOMYCTUMbIA  YPOBEHb  BO3MOXHbIX MOTEPD,
33[laHHbIl  C  ONpefeneHHONn BEpPOSITHOCTLIO,
YyacTM aKTMBOB B paMkax onpeaeneHHoro
WHBECTMLUMOHHOIO MpOoMns 3a onpeneneHHbI
MPOMEXYTOK BpEMEHMU, B npouecce
[OBEpPUTENBLHOrO  yMpaereHus, B  crnyyae
peanu3aunm HebnaronpusITHLIX CLEeHapUeB;


http://www.bcswm.ru/

3awumTa KanuTana -

3awmTHan yactb
MHBECTULMOHHOro noptdens -

MHBECTULMOHHBLIN FOPU3OHT -

JInyHbIM KaOuHeT KnueHTa -

Pwuck -

Oxunpaemas 4OXOOHOCTb -

CTeneHb 3aWuUTbl KanuTana -

CTpPYKTYpPHbIN NPOJYKT C 3alMTON
KanuTana-

PaKTUYEeCKUM PUCK -

JonylieHue, OCHOBaHHOE Ha aHanuse
O6uwectBoMm uMHGopmauum o  PUHAHCOBOM
COCTOSIHMM KpeauTHOW opraHuM3auuu, 3MUTEeHTa
UEHHbIX Oymar unM WHbIX NUL, MNONYyYEHHOW
OO6wecTBOM U3 WCTOYHUKOB, AOCTYMHBLIX Ha
MOMEHT npoBefeHus aHanusa w/vnn
WHBECTUPOBAHNS  akTMBOB  0©e3  npuHATUS
ObuwectBom obsA3aTenbCcTBa NPOBEPKM €€
OOCTOBEPHOCTM W npeanonarawowee Bo3BpaT
BCEX MHBECTUPOBAHHLIX akTMBOB KnneHTa nnm mx
yacTu (B 3aBMCMMOCTWU OT CTEMEHW 3aliuTbl) No
HacTyMneHUN CpoKa OKOHYaHWS  OEenCcTBUS
[oroBopa;

YacTb MHBECTUUMOHHOro noptdensa KnueHra,
pasMelleHHas BO BKnagbl (4eno3nTbl) w/vnu
pa3mellleHHas Ha 0aHKOBCKMX cYeTax C yCrioBMeM
BbIMNSaTbl NPOLIEHTOB Ha CPOK, HE NPEBbILIAOLLNIA
cpok pgencteus [oroBopa, u/vnm B obnuraumm
POCCUIACKMX U MHOCTPAHHbLIX 3MUTEHTOB CO
CPOKOM noratueHust (B TOM yucne
OOCpPOYHOro), He  MpeBbilalnlWyM  CpoKa
aencTeusa [JoroBopa U KpeaMTHOro KadecTtBa He
HXXe KBa3WN-CyBEPEHHOTO;

nepuog BpeMeHW, 3a KOTOpbl onpeaensieTcs
oXugaemas JOXOAHOCTb U A4ONYCTUMbINA PUCK;

crneuvanbHbli  3awMieHHbIn  pa3gen  CanTa,
npaBuna nonb30BaHWsi KOTOPbIM YCTaHOBMEHbI
OfwecTBoM,  cogepxawui  nNepcoHarbHbIN
pasgen KnueHTa, B KOTOPOM pasmellaeTcs
NHdopmaums, yBe4OMIIEeHUS " OTYeThl,
npenycCMOTPEHHbIE PernameHTom
[OBEpPUTENbHOIO YMpaBfeHus, a Takke WHas
nHdopmaumsa, oTHocsAwasaca K KnveHty, B TOM
yucne ocylecTenseTcs obmeH

nHcpopmaumen mexgy Obectsom n KnveHTtom;

BO3MOXHble yObITKM, CBAI3aHHble c
[0BepUTENbHbIM ynpaBneHnem LEeHHbIMU
Bymaramu 1 geHexHbIMU cpeacTBamu;

OOXOOHOCTb OT AOBEPUTESIbHOIO yrnpaBlieHud, Ha
KOTOPYO PaCCHUTbIBAET KIMNEHT,

BeNnnuynHa, xapakrepusyioLlasa ypoBeHb TEKYLLEro
pucka KnuneHTa, onpegensiemasi OTHOLLUEHWEM
pacyeTHoOMn CTOUMOCTU 3aLMTHON yactm
noptdensa Ha pfJaTy OKOHYaHuMs [JoroeBopa K
nepBoHa4anbHO WHBECTUPOBAHHON KnneHTom
CyMME;

WHBECTULUMOHHAsA CcTpaTerusi, npu peanusaumm
KOTOpOW onpefeneHHyo OO0 MHBECTULMOHHOIO
nopTdens cocTaBmnseT 3allnTHasa YacTb, a YacTb
noptdens, He OTHOCAWAaAca K 3aluTHOWN,
MHBECTUPYETCA B (PMHAHCOBbIE MHCTPYMEHTBI C
bonee Bbicoknm VaR,;

pUCK, KOTOpbIN HeceT KnnMeHT 3a onpedeneHHbIn
nepuoa BpemeHu (BkMyaeT B ceba puck
yObITKOB, B TOM YUCNE PUCK UIMEHEHUS
CTOMMOCTU aKTUBOB);



VaR - OLeHKa BeNnu4YuHbI NoTepb No MIHBECTULMOHHOMY
noptcento KnueHta (B npoueHTax oT CTOMMOCTH
noptdensa KnueHTa Ha gaTy OUEHKM), KoTopas He
OyoeTr  npeBbilleHa Ha  WHBECTULMOHHOM
rOpU3oHTE C ONpedeneHHoW BepOSTHOCTbIO
(Hanpumep, 95%). MNMpaBuna pacyeta BeNUYUHBI
VaR onpenensatoTcA BO BHYTPEHHUMU
JOKYMeHTamu ynpasnsoLLero.

2. TMopspok onpeaeneHnsi MHBECTULIMOHHOrO npodumns.

2.1.MuBecTumMOHHbIN Npodunb KnueHta O6wecTBO onpefensieT OO Hayana OCYLeCTBMAEeHMUs
OOBEPUTENBHOIO yNpaBneHus.

2.2. VIHBECTULIMOHHBIA Npodunb KnveHTa onpegensieTcs no Kaxgomy 3akstoyeHHoMy ¢ KnmeHTom
[IOrOBOPY AOBEPUTESIBHOTO YrpaBrieHusl.

2.3.06uwecTBo onpegensieT MIHBeCTULMOHHBIN Npodunb KnveHTa ncxoas U3 ceedeHun, nonyvyeHHbIX
OT 3TOro KnueHTa. NHBeCTMUMOHHBIN Npodunb KnveHTa onpeaenseTca Kak:
*  OXwgaemas JOXOAHOCTb;
*  [JOMYCTUMBbIN pUCK (ecnu KnneHT He aBnseTcs KBanudyumpoBaHHbIM MHBECTOPOM);

* WHBECTULINOHHbIN FTOPU3OHT.

2.4. luBeCTMUMOHHBIV nNpodunb KnveHTa oTpaxaeTcsd ynpaBnsiowMM B OOKYMEHTe, MOANMCaHHOM
YNOSIHOMOYEHHbBIM MMLOM YNpaBnsoLwero, CocTaBfeHHoM B BymaxkHon dopme u (unu) B popme
SMNEeKTPOHHOro AOKYMEHTa B ABYX 3K3emnnspax, OOUH U3 KOTOPbIX nepegaeTtcs (HanpasnseTcs)
KnueHTy, opyrovi NoANeXuT XpaHeHUo ynpaBnsioLWwmMM B COOTBETCTBMM C NyHKTOM 2.5. lNopsaka
(mnanee — AHkeTa, LOKYMEHT, cogepalluii MHBECTULMOHHBIN NPOMUIIb KIMEHTa).

2.5.na onpeneneHuss MHBECTULMOHHOIO Mpocuna KnueHT 3anonHAeT AHKETY, COCTaBMEHHYI MO
dopme MpunoxeHnit Ne 1 — 3 k HacTodAweMmy Mopaaky.

MHBECTMUMOHHLIN  npodounb  KNMeHTa - MU3MYEcKoro  nuua, He  ABMAILWMMCS

KBanMUUMpPOBaHHLIM WHBECTOPOM, OrMpeAenseTcs ynpasnaiowmuMm, B TOM 4uUCrie Ucxoas u3

cnegyloLwmnx cBegeHUn:

* rpepjnonaraemble LEenn 1 CPokn MHBECTUPOBAaHNS

* 0 BO3pacTe PU3NYECKOoro nmua;

* O NPUMEPHBLIX CpeAHEMECAYHbIX AoX0oAax U cpefHeMecsAYHbIX pacxogax 3a nocnegHue 12
MecsiLeB;

*  cBefeHus o coepexeHusx uanyeckoro nuua;

M 006 onbITe 1 3HaHMAX (*)I/I3I/I'~leCKOFO nnua B obnactu MHBECTUPOBaHUA.

MHBecTMUMOHHLIN  Npodunb  KnueHTa, saBRsiowerocs KsanuduumMpoBaHHbLIM  WHBECTOPOM,

onpegenseTca Ha OCHOBaHWW npepocTasrieHHon KnueHToMm mHdopmauum O npeanoriaraemom

CpOKe MHBECTUPOBAHUSA N OXMAAEMOWN JOXOAHOCTH.

B cnyyae, npegycMoTpeHHOM MyHKTOM 5.1 HacToswero Mopsiaka, UHBECTULMOHHBIN Npodunb
KnveHTa MoxeT ObITb onpegerneH 6e3 npegocTaBneHWs 3TUM KIIMEHTOM COOTBETCTBYHOLLE
nHopPMaLIUK YNPaBRsoLLEMY.

2.6.Kaxxgomy OTBeTy Ha cogepxawwunicss B AHKeTe BOMPOC MpucBavMBaeTcs onpegeneHHbii 6ann,
3HayeHne KOTOporo B [JarnbHeWWweM YyyacTByeT B OnNpedeneHun UTOroBoro pesyrnbrara
aHKeTMPOBaHUs 1 onpeaeneHns UHBECTULMOHHOTO Npodnns. 3HayeHue 6annoB, COOTBETCTBYHOLLMX
KakgoMmy u3 BapuaHTOB OTBeTOB, onpegensetrcda OO6LiecTBOM CaMOCTOSATENbHO U MOXET ObiTb
N3MEHEHO.

2.7.00WecTBO He npoBepsieT [OOCTOBEPHOCTb CBEAEHWW, npefocTaBrneHHblx KnueHtom ans
onpefenieHnMss ero MHBECTUUMOHHOro npoduns, HO uHpopmupyeT KnmeHTa o0 puckax
npegocTaBneHNst KNMMEHTOM HeOCTOBEPHOM MHbopMaLMm A4S onpeaernieHnst ero MHBECTULIMOHHOTO
npodouns.



2.8.YnpaBnsaoLwmmn XxpaHnT JOKYMEHT, coaepKallnii MHBECTULIMOHHBIN Npodunb KnueHTa, AOKYMEHThI U

(Mnn) HopmMaLmo, Ha OCHOBaHUKU KOTOPLIX ONpeaerieH ykasaHHbI MHBECTULMOHHBIN Npodunb, B
TEeYeHne CpoKa OeWncTBUSA OOroBopa AOBEPUTENbHOrO yrnpaBleHUs C 3TMM KIMEHTOM, a Takke B
TeYeHne Tpex NeT Co AHSA ero npekpaLleHuns.

XpaHeHue AHkeTbl ocyuwlectengetcs ObuwectBom B OymaxkHOM nmnbo B 3nNeKTPOHHOW dopme B
3aBMCUMOCTM OT cnocoba ee CocTaBMEHMS.

2.9.MIHBECTULMOHHbIN FTOPU3OHT ONA KIMMEeHTOB, 3a UCKIMKYeHneM cry4yasn, npegyCcMOTPEHHOIro MyHKTOM

2.10 MNopsipka, npusHaetcs paBHbiM 1 (OgHOMY) rogy, nCHMCNSEMOMY € AaThbl, C KOTOPOW COrnacHo
ycnosusam [oroBopa OH cuMTaeTcs BCTYNUBLUMM B CWUMy B YacTW OOBEPUTENBHOIO ynpaBreHus
aKTMBaMu, 3a MWCKITHOYEHUEM KIWEHTOB, UMEKLIMX WMHBECTULMOHHYIO CTpaTerni «CTPYKTYPHbIN
NPOAYKT C 3aluTON KanuTana», ANng KOTOPbIX MHBECTULMOHHbLIA FOPU3OHT NPU3HAETCs paBHbIM
CpOKy aencteus [Jorosopa.

2.10. WHBECTUUMOHHbIN TOPU3OHT HE MOXET MPEBbIATb CPOK, HA KOTOPbLIN 3aknioyaeTcsl [OoroBop

[OBEpPUTENbHOro ynpaBneHnsi. Ecrnn MHBECTULMOHHBIN FOPU3OHT MEHbLUe CpoKa, Ha KOTOpbI
3aKnyaeTcs JOroBop AOBEPUTENBHOrO yNpaBneHus, oxvaaemas A0XOAHOCTb U AOMYCTUMbIA PUCK
ONpeaensioTCs 3a Kaxabli MUHBECTULNOHHBIV FTOPU3OHT, BXOASALLUIA B YKa3aHHbIN CPOK.

Ycnosusimu [loroBopa MOryT npegycmatpuBatbcs 0683aTenbHbIe K MPUMEHEHMWIO NOCNEACTBUS €ro
aBTOMAaTMYECKOro npoafieHns (NMponoHrauum), B TOM YMCINE OTHOCALLMECH K OnpeaereHuo
COCTaBnsLLMX UHBECTULMOHHbLIN Npocdunb KnueHTa napameTpoB, KoTopble 6yayT Ucnonb3oBaThCs
O6LiecTBOM MpU OOBEPUTENBHOM YyMpaBreHMn aktuBamu KnueHTa nocne npogneHust cpoka

aencteua [Jorosopa.

3. Mopspok onpeneneHnsa oXXnaaemMmom OXO4HOCTU

3.1. MNpwn onpegeneHnn NHBeCTUUMOHHOrO Npodunsa oxmgaemas AOXOAHOCTb YCTaHaBnMBaeTCA B
Np1BS3Ke K CYLLECTBYIOLMM CTaBkaM No genosntamM B COOTBETCTBYIOLLEN BantoTe*:

Tun 4OXOOHOCTU [pynna Oxxnpaemas BenuynHa JoXoaHOCTU™*, % roaoBbIx
KoHcepBaTtuBHas 1 0-1% B pybnsx, 0-1% B gonnapax CLUA
YMepeHHO-KoHcepBaTuBHas | 2 +3-5% B pybnsix, +2-4% B gonnapax CLUA
PaunonanbHas 3 +5-8% B pybnsx, +4-7% B gonnapax CLUA
YMepeHHo-arpeccueHas 4 +8-11% B py6nsix, +7-11% B gonnapax CLUA
ArpeccusHas S +11-16% B pybnsax, +11-15% B gonnapax CLUA
CeepxarpeccuBHas 6 +16%-22% B pybnsix, +15-19% B gonnapax CLWA
MpodeccmnoHanbHas 7 +22% B pybnsx, +19% B gonnapax CLUA

*Mog NpOUEHTHbIMK CTaBKaMu Mo genosuTtam 3gecb W ganee B Nopsagke noHMMaeTcs cpegHuin
YPOBEHb MPOLEHTHbLIX CTaBoK Mo pAeno3utam 6aHkoB TOIM-25 no aktueam B Poccunckon
depepaumm B BbIOpaHHO BantoTe, CO CPOKOM, CXOXMUM C VIHBECTULIMOHHBIM FOpM30oHTOM KnneHTa.
**BplpaxaeTcsl Kak BenuMuuHa yBenuuuBaroLlasi cpefHUN YpOBEHb CYLLECTBYIOLWMUX CTaBOK MO

genosntam B COOTBeTCTByPOLLI,eﬁ BarntorTe.

3.2.Mpv onpeaeneHnn MHBECTULMOHHOTO Npoduns KnueHTa, He ABMSAIOLLErocs KBannpuuupoBaHHbIM
MHBECTOPOM, OXuaaemasi JOXOAHOCTb WM OONYCTUMBIN PUCK YCTaHaBNMBaOTCA B crieaylollein

B3aMMO3aBUCHMMOCTU:
JonycTumbin puck OueHka pucka , % Twn goxoaHoOCTU lpynna
Huskuin 1% KoHcepBaTtusHas 1
Hwxe cpegHero 5% YMepeHHo-KoHcepBaTuBHas | 2
CpeaHuit 15% PauvoHanbHas 3
Bblwe cpegHero 25% YMepeHHo-arpeccnBHas 4
Bbicokuit 35% ArpeccyiBHas 5
OyeHb BbICOKMI 60% CeepxarpeccuBHas 6
HeorpaHu4eHHbIN HeorpaHuyeH MpodeccrnoHanbHas 7




3.3.Tabnuua cooTBeTCTBUS paHee OeNCTBOBABLUMX Y OBOHOBIEHHbIX rPYnn pUCK npodunemn

PaHee gencrtBoBaBLuas rpynna HoBas rpynna
1 1
2 2
3 3
4* 4
5
6
B¥* 6
-
7

*PaHee pencrteBoBaBlias 4 rpynna mdmMeHeHa Ans 6onee TOYHOro onpeneneHnss MHBECTULMOHHOIO
npoduns KneHTa.

**'pynna 5 ¢ paHee 4elCTBOBaBLUMMY B HEN YCMOBUSIMU UCKITIOYEHA.

3.4 Oxnpaemasi AOXOOHOCTb MOXET ONpenenaTbCs B pyonsix nnm B MAHOCTPaHHOW BartoTe.

3.5 Oxungaemasi 4AOXOOHOCTb, Yka3aHHas B IHBeCTULUMOHHOM npodomne KnneHTa, He HaknagbliBaeT Ha
O6LecTBO 00593aTENbLCTB MO ee AOCTUXEHUIO.

4. NMopspok onpegeneHusi 4ONYCTUMMOro pucka

4.1.B 3aBuMcMMOCTM OT wuTOoroBoro Ganna, nonyyeHHoro KrnueHTom, He dABnSALOLWMMCA
KBanuunumpoBaHHbLIM MHBECTOPOM, MO pe3ynbTaTaM 3anofiHeHHoW aHkeThl (MpunoxeHue Ne1-2)
[ONYCTUMbIV PUCK ONpeaensieTcs Kak
Huskui (1-a rpynna), Huke cpegHero (2-a rpynna), CpegHun (3-a rpynna), Beiwe cpegHero (4-1
rpynna), Beicokun (5-a rpynna), O4eHb Bbicokui (6-a rpynna), lNpodeccnoHanbHbIv (7-9 rpynna).

Huskun(l-a rpynna)

K paHHon kaTeropum pucka O6wwectBO OTHOCUT KnMEHTOB, C KOHCEPBATMBHOW OXuaaemomn
poxogHocTblo. O6LLEeCTBOM OCYLECTBNAETCS MHBECTUPOBAHUE B 00NMraumMm poOCCUNCKUX n/mnm
WHOCTPaHHbIX AMUTEHTOB, a TaKkKe pasMelleHne AeHEeXHbIX CPeACTB B OOHOW UMW HECKOMbKUX
POCCUMACKMX KpeauTHbIX opraHusaumsax. OrpaHuyeHne KpeauTHbIX PUCKOB MO BHYTPEHHEN
metoamke OOwectBa [JaeT BO3MOXHOCTb YMEHbLUEHWST MHBECTULMOHHBIX PUCKOB [0
MWHUManbHbIX 3HaYEHWUIA MO CPaBHEHMIO C UHBIMU KaTeropusiMn pucka.

OCHOBHbIE PUCKW, NPUHUMaeMble KnueHToMm:

1. KpeauTHble puCKM, CBA3aHHbIE C BEPOSITHOCTLIO HACTYMNIEHUS KPEAUTHOTO cobbiTusa (aedonT
SMUTEHTOB 0OnuraumMii U KpPeauTHbIX OpraHu3auui, YMeHblUeHMe CTOMMOCTU [ONroBbIX
MHCTPYMEHTOB MPU MOHWXEHUU KPEAUTHOTO PENTUHIra SMUTEHTa U 4p.);

2. PblHOYHblE pUCKU (PUCKM YMEHbLUEHUS] PbIHOYHOW O6nurauuii CTOMMOCTM  [ONrOBbIX
WHCTPYMEHTOB U Aip.);

3. VHble pucku, BO3HUKAIOLLME NPU MHBECTUPOBAHUM B aKTVBbI, NPEAYCMOTPEHHbIE JOFOBOPOM
[0OBEpPUTENBbHOrO yrnpasneHus ¢ KnueHtom.

,D,OﬂyCTI/IMbIIZ PUCK MHBECTULIMOHHOIO nopchenﬂ KNnneHTa, He ABNAKLLErocA KBaJ'Il/I(bI/ILI,I/IpOBaHHbIM
WHBECTOPOM, 3a WHBECTULNOHHbIN FTOPU3OHT C BEPOATHOCTbIO 95% He npesblillaeT 1% cToumocTn
noqu)enﬂ, onpeneneHHoPl MO COCTOAHUIO HA Ha4ano 3Toro MHBeCTULUMOHHOIO rOpU30oHTA.

Hwuxe cpegHero (2-a rpynna)

K paHHon kateropumn pucka O6wectBo oTHOCUT KnMeHTOoB, oXuaatowmnx NonyvynTb OOXOAHOCTb,
NpeBbILLIaoLLYl0 CTaBKy NO Aeno3uTamM, Ha yMepeHHO-KOHCeEpBaTMBHOM YpOBHe [JononHuTenbHas
AOXOOHOCTb [JoCTuraeTcs nyTeM WHBECTUPOBaHWS OrpaHUYeHHOW [O0NM aKTUBOB KNMEHTa B
WHOCTPaHHYIO BanoTy W/UMK aKLMN POCCUNCKNX U MHOCTPaHHbLIX SMUTEHTOB. IHBECTOP NpUHMMaeT
Ha cebs, B TOM Yncne, cTaHAapTHbIE PUCKK, CBSI3aHHbIE C UHBECTUPOBAHMEM B akLUM 1 obnuraumm
POCCUMCKMX M MHOCTPaHHbLIX SMUTEHTOB, a TakKe BantoTHbIE PUCKM.

OCHOBHbIE PUCKWN, NPUHUMAEMblE KNNMEHTOM:




1. KpeouTHble puUCKn, CBA3a@HHbIE C BEPOSATHOCTbIO HACTYMNNEHNss KpeamuTHoro cobbitua (gedont
SMUTEHTOB OOnMraunMm M KpeauTHbIX OpraHuM3auuin, B KOTOPbIX pa3MeLlatoTcs Oeno3uvThbl,
nageHne CTOUMOCTW [ONTOBbIX WHCTPYMEHTOB MNPW MOHWKEHWM KPeOUTHOIO pewnTuHra
SMUTEHTa 1 ap.);

2. PbIHOYHbIE pUCKM:

2.1. ®oHOOoBbIV pUCK (PUCK, CBSA3AHHBINA C YMEHbLUEHNEM CTOMMOCTU akLnin);

2.2.T1poUEHTHbIN pUCK (PUCK, CBA3AHHbIN C YMEHbLLUEHWEM CTOMMOCTU AOMrOBbIX MHCTPYMEHTOB
npyv N3MEHEHMMN NPOLIEHTHBIX CTaBOK);

2.3. BantoTHbI pUck (pUCK, CBSA3aHHbIN C HEGNAronpUATHBIM N3MEHEHVEM BamntOTHbBIX KYpPCOB);

3. WHble pucku, BO3HMKaOLLME NPU UHBECTUPOBAHUN B aKTUBbI, MPeayCMOTPEHHbIE JOrOBOPOM C
KnueHntom.

JonycTUMbIN pUCK MIHBECTULIMOHHOTO NOPTAENS KNUEHTA, He ABNSAOLLErocs kBannmguumpoBaHHbIM
WHBECTOPOM, 3a MHBECTULMOHHBIN FOPU3OHT C BEPOATHOCTBIO 95% He npeBbiwaeT 5% cToMMoCTH
noptdens, onpeaeneHHon No COCTOSIHUIO Ha HaYano 3TOro UHBECTULIMOHHOIO rOPM30HTA.

CpenHum (3-a rpynna

K paHHon kateropumn pucka O6wecTBo OTHOCUT KNMEHTOB, OXMAAKLWMNX MOMYYnUTb JOXOLHOCTb,
NPEBbLILAKLYI OOXOAHOCTb PbIHKA KOPMOPATUBHbLIX OOMMrauumn, Ha paumoHaribHOM YPOBHE
CyllecTBEHHass 4YacTb aKTMBOB KIMEHTA MOXeT ObiTb MHBECTMpoBaHa B (OMHAHCOBbIE
WHCTPYMEHTbI C BbICOKOW BONATMIBbHOCTBIO (aKUMKW, MHOCTpPaHHas BamTa). YPOBEHb pucka
CYLLIECTBEHHO BbILUE, YEM PUCK PbIHKA 06NMrauun, HO HUXE, YEM PUCK pbiHKA aKLMMN.

OCHOBHbIEe pUCkW, NpYHMMaemble KnmeHTom:

1. KpeauTHble pUCKX, CBA3aHHbIE C BEPOATHOCTBI HACTYMNNEHWS KpeaMTHOro cobbitnsa (aedont
SMUTEHTOB obnurauum n KpeauTHbIX OpraHM3auun, B KOTOPbIX pa3mellaroTcd OenoswThbl,
nageHne CTOUMOCTWU [ONIOBbIX WMHCTPYMEHTOB NPWU MOHWKEHUM KPeOUTHOro penTuHra
3MUTEHTa 1 ap.);

2. PbIHOYHbIE PUCKM:

2.1. ®oHO0BbIV PUCK (PUCK, CBA3AHHBLINA C YMEHbLUEHNEM CTOMMOCTU aKuun);

2.2.TTpouUeHTHbIN pUCK (PUCK, CBA3AHHLIA C YMEHbLUEHWEM CTOMMOCTWU OOMNTOBbIX UHCTPYMEHTOB
Npy M3MEHEHUN NPOLIEHTHbBIX CTaBOK);

2.3.BantoTHbIN pucK (pUCK, CBA3aHHbIN C HEBNAronpUSATHLIM N3MEHEHNeM BarntoTHbIX KypCOoB);

3. VIHble puckn, Bo3HUKalOLWME Npy MHBECTUPOBAHWMW B aKTVBbl, NPEAYCMOTPEHHbIE 4OTOBOPOM C
KnneHTom.

JonycTUmbIn pUCK MIHBECTULIMOHHOIO NOPTAENS KNUEHTa, He ABNSOLLErocs KeannguumpoBaHHbIM
WHBECTOPOM, 38 UHBECTULIMOHHbLIN FTOPU3OHT C BEPOATHOCTLIO 95% He npeBbiwaeT 15% cToMMocTH
nopTtdens, ornpeaeneHHon No COCTOSAHUIO Ha Havano 3Toro MHBECTULIMOHHOIO rOPU30OHTA.

Bbliwe cpegHero (4-a rpynna)

K paHHom kaTteropum pucka O6LLecTBO OTHOCUMT KnMEHTOB, OXMOAOLWMX MOMYyYnTb YMEPEHHO-
arpeccuBHY0 AOXOOHOCTb, 3HAYUTENbHO MPEBbLILIAOLLYIO AOXOAHOCTb PblHKA KOPNopaTUMBHbIX
obnvraumin. [onss (PUMHAHCOBBIX WHCTPYMEHTOB, 0O6nagawwmx BbICOKOW BOMATUIbHOCTBIO,
npegnonaraeTtcss B cpegHeM 0Ooree BbLICOKOW, 4YeM [Ofsl KOHCEePBATMBHBIX (UMHAHCOBbLIX
WHCTPYMeHTOB (0bnurauuin, Aeno3vTos) B nopTderne.

OcCHOBHbIE PUCKU, MTPUHUMaEMbIe KnnexnTtom:

1. KpeauTHble pUCKM, CBSI3aHHbIE C BEPOSITHOCTbLIO HACTYNNEHUs KpeauTHoro cobbitnsa (aedont
3MUTEHTOB ObGnuraumin M KpPeAWUTHbIX OpraHuM3auun, nageHue CTOMMOCTU  OOJNTOBbIX
WMHCTPYMEHTOB MPW NOHWXEHUW KPEOUTHOFO PENTUHIa SMUTEHTa U Ap.);

2. PbIHOYHbIE pUCKM:

2.1. PoHOOoBBIV PUCK (PUCK, CBA3AHHBINA C YMEHbLUEHNEM CTOMMOCTU aKUNi);




2.2.T1poLEeHTHbIN pUcK (PUCK, CBA3AHHbLIN C YMEHbLLUEHUEeM CTOMMOCTU AOMrOBbIX MHCTPYMEHTOB
npy U3MEHEHUUN NPOLIEHTHbIX CTABOK);

2.3.BantoTHbIN pUCK (PUCK, CBSI3aHHbIA C HEONAronpuATHLIM U3MEHEHMEM BasOTHbBIX KypCOB).

3. WHble pucku, BO3HMKAOLLME NPU MHBECTUPOBAHNN B aKTVBbI, MPeayCMOTPEHHbIE JOrOBOPOM C
KnueHTtom.

JonycTUMbIN pUCK MIHBECTULIMOHHOIO NOPTAENS KNUEHTA, He ABNSAOLLErocs kKBanmguumpoBaHHbIM
WHBECTOPOM, 38 MHBECTULMOHHbIN FOPU3OHT C BEPOATHOCTLIO 95% He npeBbiwaeT 25% cToMMocTu

nopchenﬂ, onpeneneHHon MO COCTOAHUIO Ha Ha4arno 3Toro NHBECTULIMOHHOIO rOpnU30HTAa.

Bbicoku# (5-g rpynna)

K naHHown kateropum pucka O6LectBo OTHOCUMT KnMeHTOB, rOTOBbIX MPUHATbL BbICOKMMA PUCK ANs
Nnony4YeHnss arpeccuUBHON AOXOAHOCTW OT MHBECTMPOBAHWS B (PMHAHCOBbLIE WUHCTPYMEHTbI MO
CPaBHEHUIO C WHbIMW KaTeropuMsMu pucka. YpOBEHb pucKa COOTBETCTBYET PUCKY (pOHAOBbIX
uHgekcoB (RTS wnu gpyron MHOEKC, 3aBUCALUMA OT KOHKPETHOW WMHBECTULMOHHON CTpaTterum).
Moptdhenb KnueHta moxeT OblTb MHBECTUPOBAH He TOMbKO B pybnesble, HO U B BanioTHblE
hVMHaHCOBbIE MHCTPYMEHTBI.

OcCHOBHble pUCKM, NPUHUMaeMble KnneHTom:

1. KpeouTHble puUCKW, CBSiI3aHHble C HEHYNEBOW BEPOSATHOCTbIO HACTYMNNEeHWs KpeguTHOro
cobbiTna  (AedonT SMUTEHTOB OOnMrauMin M KpPeaMTHbIX OpraHvM3auun, B KOTOPbIX
pas3MeLlalTca Oeno3nTbl, NageHne CTOMMOCTW AOMroBbIX WHCTPYMEHTOB MPU MOHMKEHWUU
KpeauTHOro penTuHra aMuTeHTa v ap.);

2. PbIHOYHbIE pUCKM:

2.1. ®oHOOBbIN PUCK (PUCK, CBA3AHHbBIA C YMEHbLUEHUEM CTOMMOCTU akuni);

2.2.T1pouUeHTHbIN PUCK (PUCK, CBSA3AHHbIN C YMEHbLUEHMEM CTOMMOCTU [OOJTOBbIX
WNHCTPYMEHTOB NPU U3MEHEHUN MPOLIEHTHBLIX CTaBOK);

2.3.BantoTHbIn pUCK (PUCK, CBA3AHHBLIM C HEGNAronpuATHbIM U3MEHEHWEM BaIlOTHbIX
KypcoB).

3. Pwcku KoHTpareHTa (pUcku HencnonHeHus oba3aTenscTB no caenkam PEMO).

4. VHble pucKn, BO3HMKaOLWMe NPy MHBECTMPOBAHNM B aKTVBbI, NPeayCMOTPEHHbIE JOTOBOPOM C
KriveHTom.

JonycTumbln pUCK MIHBECTULIMOHHOTO MOPTAENS KNMEHTA, He ABMNSOLWErocs KBannguumpoBaHHbIM
WHBECTOPOM, 38 UHBECTULIMOHHbIV FOPU3OHT C BEPOATHOCTLIO 95% He npeBbiwaeT 35 % CTOMMOCTH
nopTtdens, onpeaeneHHon No COCTOSHUIO Ha Ha4ano 3Toro MHBECTULIMOHHOIO rOPU3OHTA.

OueHb BbicOKkui (6-A rpynna)

K naHHow kaTeropum pucka O6LwecTBo OTHOCUT KNMEHTOB, rOTOBbLIX NMPUHATL OYEHb BbICOKUIA PUCK
ONd  nonyyYyeHUs CcBepxarpeccuBHOM [OXOAHOCTU OT WHBECTMpOBaHMS B  (PUHAHCOBbIE
WHCTPYMEHTbI MO CPABHEHUIO C MHLIMU KaTEropusiMu pucka. YpoBeHb pycka COOTBETCTBYET PUCKY
doHaoBbIX MHAekcoB (RTS unu Apyron UHOEKC, 3aBUCALLMA OT KOHKPETHOW WHBECTULIMOHHON
cTpaTteruun), a MOXeT U NPeBOCXOAUTb PUCK yKasaHHbIX MHAEKCOB. K AaHHOW KaTeropum pucka
OTHOcATCA Tawkke cpenkum PEMO , 4To nos3BonsieT WHBECTUPOBaTb cpeactBa B obbeme,
npesbilaoWmuM obbem noptdens knueHTa. MNMopTdenb KnueHTa MoxeT ObiTb MHBECTUPOBAH He
TONbKO B pybrieBble, HO U B BantoTHble (OMHAHCOBbIE MHCTPYMEHTLI. Takum 06pa3som,

OCHOBHblE PUCKM, MPUHUMAEMble KNNEHTOM:

1. KpeauTHble pucKW, CBsi3aHHble C HEHYreBOW BEPOSITHOCTbIO HACTYNNEHUS KPEAMTHOro
cobbiTna (aedonT SMUTEHTOB O6GNMrauMini U KpeauTHbIX OpraHusauuii, B KOTOPbIX
pasmelialoTcda Aeno3nTbl, NnageHne CTOMMOCTU OO0JTTOBbIX MHCTPYMEHTOB MPU NMOHMXEeHUN
KpeauTHOro pernTUHra aMmuTeHTa u ap.);

2. PblHOYHbIE PUCKN:

a. DOoHOOBbLIV PUCK (PUCK, CBSI3AHHBIA C YMEHbLLUEHMEM CTOMMOCTM aKUUR);




b. TlpoueHTHbIN puck (PUCK, CBA3AHHbIA C YMEHbLUEHWEM CTOMMOCTM [ONroBbIX
WHCTPYMEHTOB NPU U3MEHEHUN NPOLIEHTHBIX CTABOK);
C. BanoTHbIn puck (pUCK, CBA3aHHbIA C HEONAronpUATHLIM U3MEHEHNEM BanOTHbLIX
KypcoB).
3. Puck koHTpareHTa (HeucnonHeHus obsasaTtenscTB no caenkam PEMNO);
4. WHble puckn, BO3HMKalLIME MPUM MHBECTUPOBAHMM B aKTUBbl, MNPEAYyCMOTPEHHbIe
[oroBopom ¢ KnneHtom.

JdonycTumbIn ~ pUCK  WHBECTULUMOHHOIO  nopTdenss  KNueHta, He  sBMsioLlerocs
KBannuunupoBaHHbIM MHBECTOPOM, 3a MHBECTULNOHHbBIA FOPU3OHT C BEPOSITHOCTBIO 95% He
npe.biwaeT 60 % cToMMOCTM NopTdens, onpegenieHHoN MO COCTOAHUI0O Ha Havano 3Toro
WHBECTULIMOHHOIO rOPU30HTa

MpodeccuoHanbHbIN (7-9 rpynna)

K paHHow kateropumn Ob6LiecTBo oTHOCUT KnneHToB, XenawLmx NpUHATb HEOrpaHUYEHHbIN
YPOBEHb pucKa ANS MOMyYeHUS MakCUmarnbHO BbICOKOW AOXOAHOCTM MpodhecCnoHansHoro
YPOBHSA OT MHBECTUMPOBaHWUS B (PMHAHCOBbIE MHCTPYMEHTbLl. YPOBEHb pUCKa COOTBETCTBYET

NPon3BOAHBIM (OMHAHCOBBLIM MHCTPYMEHTaM (pbroyepchbl Ha POHAOBbLIE MHAEKCHI M OTAENbHbIE

akummn, BanioTy, TOBapHble aKTMBbl U HEMoOKpbITble Short-onuMOHHbIE CTpaTermun), a Takke

WHBECTUPOBAHUIO B aKTUBbI, BIIOXXEHWNSI B KOTOPbIE MOTY NPUBECTWN NOMHON NoTepe KIMEHTOM

WMHBECTUPOBAHHOIO KanuTana.

OcCHOBHble pUCKKN, NPUHUMaeMble KnneHTom:

1. KpeauTHble pWUCKW, CBSA3aHHbIE C BbICOKOW BEPOATHOCTLIO HACTYMNNEHUs KpeguTHOro
cobbiTna (gecont SMWUTEHTOB oOOMMrauMm K KpeauTHbIX OpraHusauui, B KOTOPbIX
pa3MeLlalTca Aeno3nTbl, NnageHne CTOUMOCTU AOMNTOBbIX MHCTPYMEHTOB NPY MOHWXEHUN
KpeauTHOro penTuHra aMuTeHTa v ap.);

2. PblHOYHbIE pUCKN:

a. DoHOOBbLIN PUCK (PUCK, CBA3AHHBIW C YMEHbLLUEHWEM CTOMMOCTU aKuui);

b. TlpoueHTHbIN puck (PUCK, CBA3AHHBIA C YMEHbLUEHMEM CTOMMOCTU [ONTOBbIX
WHCTPYMEHTOB NPU U3MEHEHUN MPOLIEHTHBLIX CTaBOK);

c. BanioTHbIN puck (pUCK, CBA3aHHbIN C HEBNAronpUsATHLIM U3MEHEHNEM BanioTHbIX
KypcoB).

Puck koHTpareHTa (HencnonHeHus obsisatenbcTB no caenkam PENMO);

4. Puck NUKBMOHOCTU B CUTyauuW MapXWH-KOMNa M PUCKM AOCPOYHOrO MPUHYAUTENBHOro
3aKpbITUA NO3ULUW KITMEHTA MO HEBbLIFOAHBLIM LieHaM;

5. WHble puckn, BO3HMKalOLWME MpM WHBECTUPOBAHWM B aKTUBbI, MNPEeAYyCMOTPEHHbIE

Aorosopom ¢ KrnimeHTom.

Jonyctumbin - puck  AnNa  OaHHOW KaTeropym WHBECTOPOB He OrpaHudMBaeTcsl U He
koHTponupyeTca ObuiectBoM. ToNbKO KBanNnMULUMPOBaHHbIE MHBECTOPBI MOTYT OTHOCUTLCH K
rpynne NpodeccuonansHas (7-a rpynna).
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4.2. JonycTUMbIN pUCK XapaktepudyeTcsa BenmdnHon VaR (95% 1 roa). Yucnosas oueHka BENUYMHbLI
AONyCcTUMOro pucka npveegeHa B n. 3.2.

5. CTaHAapTHLIN MHBECTULMOHHLIN NpoduUnb.

1. YnpaeneHue ueHHbIMU Bymaramv u EHEXHbIMU CPEACTBAMU HECKOSIBKUX KIUEHTOB MO eAUHBLIM
npaeunam u npuHumMnam oopMmMpoBaHnsi COCTaBa U CTPYKTYPbl aKTUBOB, HAXOOALLMXCS B JOBEPUTESIBHOM
ynpaBrneHuun (ganee - cTaHgapTHbIE CTpaTernu ynpaeneHust), ocywectensaerca O6LLIECTBOM TOMbKO Npwu
YCroBUW, YTO ANSA YKa3aHHbIX KMWEHTOB onpeferneH eamHbldi WHBECTULMOHHBLIN npoduns (ganee -
CTaHAapTHbIA MHBECTULMOHHbIM NPOdUnb).

2. B 3aBucuMmMocTu OT BbIOpaHHOW CTaHgapTHOW cTpaterun, KnmeHTy onpegenseTca ctaHgapTHbIN
WHBECTULIMOHHbLIN NPOdUrib, COOTBETCTBYIOLLNIA AAHHOW CTaHAApTHON cTpaTernu.

3. CraHgapTHbIA UHBECTULIMOHHBIN NPOdUnb onpefenseTcsa UCXOAs M3 CyllecTBa CTaHOapTHOMW
cTpateruu ynpasrneHus, 6e3 npeacraBneHvs knueHTamu nHdopmaumm anga ero onpegenenus. MNpu atom
WHBECTULIMOHHbLIN FOPU3OHT AN1S CTaH4ApPTHOrO MHBECTULMOHHOMO Npodunga cocTaBnseT OAuH rof, ecnv
WHOE He NpeayCMOTPEHO CTaHAApPTHOW cTpaTernen ynpaBneHus.



4. CBefeHua 0O CTaHOapTHbIX CTpaternsax ynpasneHud, npeanaraembix OB6LiecTsBomMm,
packpbiBatlotca Ha Cawnte. CoctaB cBefeHun npegycmaTpmBaeT, B TOM u4ucne, uHoOpMauuio o
CTaHOapTHOM MHBECTULIMOHHOM Npodune, K KOTOPOMY OTHOCUTCSH Kaxkaas ux npeanaraembix CTaHAapTHbIX
cTpaTterum ynpaeneHus.

5. NHdopmauua o npucsoeHHoM KnneHTy ctaHaapTHOM UMHBECTULIMOHHOM npocdhune npu Bbibope
KnueHtom cTtaHgapTHOW cTpaternv ynpasfieHust JOBOAMTCSA OO €ro CBeAeHMs NMyTeM ee pacKpbiTus Ha
Cante. Cornacue KnueHTa c NpuCBOEHHbIM B COOTBETCTBUM C MyHKTOM 5.1 Nopsigka MHBECTULMOHHBLIM
npocdomnem He TpebyeTca. YNpaBnswwWMin He rapaHTMpyeT OOCTMXKEHME OXUOAeMOW [OXOAHOCTMH,
onpeferneHHon B CTaH4apTHOM UHBECTULMOHHOM npodune KnueHTa.

6. lMopsgok nepecMoTpa MHBECTULUOHHOro npoduns/ctaHgapTHOro MHBECTULIMOHHOIO
npocumns.

6.1 O6uwiecTBO BnpaBe CaMOCTOSITENIBHO MNEPECMOTPETb WHBECTULMOHHBIA npodunb u (Mnu)
CTaHOapTHbIN UHBECTULUMOHHBIN Npocune KnueHTa no WMCTEYEHUU MHBECTULMOHHOIO TOPMU3OHTA,
ONpefeneHHoro B AenCTBYIOWEM WHBECTUUMOHHOM npodwune un (unu) ctaHgapTHOM MHBECTULVOHHOM
npocdwune n MNpu HanuM4yMM OCHOBAaHWI, KOTOpble B CWUMY YyKa3aHus AEWCTBYKOLLEro 3akoHoAaTerbCcTBa
Poccuiickon ®epepauun, Bktodasi NpUMEHUMbIE K AeATENbHOCTM Ynpasnstowero 6a3oBble cTaHAapThl,
ABNAIOTCA OCHOBaHMEM [ nepecmMoTpa WMHBECTULMOHHOrO npodunsa u  (Mnn) cTaHgapTHOro
WHBECTULIMOHHOIO Npodnnsi.

6.2 XapaktepucTuku kateropun onyctumoro pucka n OxmagaeMon JOXOAHOCTM MOTYT N3MEHSTLCS
B CUNY M3MEHEHUN Ha PUHAHCOBBIX PbIHKaX, OKa3bIBaOLLMX CPEeOHECPOYHOE M LONTOCPOYHOE BIIMSIHUE Ha
COOTHOLLEHME OOXOAHOCTU N pUCKa (PUHAHCOBBLIX MHCTPYMEHTOB.

6.3. lNepecmMoTp MHBECTULMOHHOIO Npodhmna ocylectenseTca OOLWecTBOM NyTeEM aHKETMPOBaHMWS
KnueHTa B nopsgke, NnpeaycMoTpeHHOM NyHKTOM 2.5 HacTodwero Nopsagka.

6.4. B cnyyae nsmeHeHns (nepecmotpa) O6GLIECTBOM CTaHO4APTHOIO MHBECTULMOHHOIO Npodouns
cornacue KnueHTta ¢ HOBbIM UHBECTULIMOHHBIM NPOUIIEM MOXET ObiTb NONMYYEHO OOHUM U3 CrIELYIOLLMX
CcnocoboB: - NOCPEeACTBOM MPOCTABMEHMS NMPOCTON 3MEKTPOHHOM NOAMNMCU NpU MCNONb30BaHUN CepBuca
«JIN4HbIN  KAOWHET KNMeHTa» (NpPW  HanUMuMM MNOAKMIYEHUs, [AaHHbIA cnocob OygeT aBnsATbCA
NPUOPUTETHBIM);

- MOCPEACTBOM HanpaefeHusi cornacusi B NMCbMEHHOM (hopMe NOYTOBLIM OTNPaBreHNEM;

- nyTem coBepLUeHUs KnMeHToM KOHKIMIOOAEHTHbIX AENCTBUI, HAaNpaBreHHbIX Ha Nepegayvy akTMBOB
B [OBEpUTENbHOE ynpaBreHne BblopaHHOW KnneHTom cTaHgapTHOW cTpaTternm u (Mnu) UHbIX OeNCTBUNA,
onpegerneHHbIX B 3aKNO4YEHHOM LOroBOpe AOBEPUTENBHOIO YNpaBneHus.

YKasaHHOe cornacue Takke CYMTaeTCs MNOSTyYeHHbIM B CIlydae OTCYTCTBUS BO3paxeHun oT KnueHTa
B TeueHue 5 paboumnx gHewn.

KnueHT npuHumaeT Ha cebsa puck mobbix yObITKOB, Bbi3BaHHbIX ero 6esgencremem (OTCyTCTBUE
yBeOMIIEHMS YMpaBnswLWEro CBOEM COMMacuMM WU HECOrnacMun C M3MEHEHHbIM CTaH4APTHbIM
WHBECTULMOHHBIM Npodunem, NnpegycMaTpmBarLLMM YBENNYEHNE JOMYCTUMOIO PUCKA).

7. MoHuTOpUHr gonycTtumoro pucka KnmeHTa, He aBnsAoweroca KBanuhuumpoBaHHbIM
MHBECTOPOM.

7.1.06LeCTBO  OCYLLECTBNAET MOHUTOPUHI [OMycTUMOro pucka KnueHTa, He saBnsioLlerocs
KBanMpuUUMpoBaHHLIM UHBECTOPOM, NPU OCYLLECTBIEHUN JOBEPUTENBHOTO YNpaBieH s akTuBaMm
KnueHTa.nyTem cpaBHEHUs JOMYCTMMOrO pycka U dakTudeckoro pucka KnveHta paccuymMTaHHOro
Ha JaTy CpaBHEHWs! He pexe O4HOro pasa B Helernto.

7.2.YNpaBnsawoLWnn ocyLwecTBNAeT CpaBHEHNE BESTMYUHBI ONYCTUMOrO pucka 1 hakTuyeckoro pucka
KrnneHTta paccymMtaHHOro Ha gaTy CpaBHEHUS.

7.3.B cnyyae ecnv no pesynbtatam npoBepku OO6LLECTBOM YCTAHOBMEHO, YTO PaKTUYECKUIA PUCK
npesbicun JdonycTumbin puck, To OOLLECTBO OCYLUECTBMSET OEWCTBUSA, HanpaBfieHHble Ha
CHWXEHME puUCKa, B COOTBETCTBUM C [OTOBOPOM [OBEPUTENBHOrO YynpaeneHus. [puHsaTue
COOTBETCTBYWOLUEr0 peleHnss YNpaBnsiowMM OCYLLECTBRSeTCS C Yyd4eTOM aHanmu3a U
NPOrHO3npPoOBaHUs CUTyaL MM Ha PUHAHCOBbLIX PbIHKaX.
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8. 3aknuuTenbHble NOMOXEeHUS.

8.1.lHble  npaBuna  onpegeneHns  UHBECTUUMOHHOro  npodwmnsa  u(unu)  cTaHgapTHOro
WHBECTULIMOHHOIO Npocuns, yCTaHOBIEHHbIE AENACTBYHOLWMUMM HOPMATMBHBIMUK akTamu B cdepe
(PMHAHCOBLIX PbLIHKOB M 0bsi3aTenbHble K WMCNONb30BaHUI0, npumeHstoTca O6liecTBoM BHe
3aBUCMMOCTM OT haKTa OTCYTCTBMSA MHpOpMaLMm 0 HUX B TEKCTe HacTosiero MNopsiaka.

8.2.lHBeCTULUMOHHBIN npodhunb B OTHOWweHMM KnneHTa MoxeT ObiTb onpeneneH Ha OCHoOBe Bceu
HeobxooumMon MHopMaLm1, NPpeaoCTaBneHHON YNOMHOMOYEHHbIM npeactasutenem KnueHta.
lMpn 3TOM [OOBEPEHHOCTb NpeacTaBUTENs (U3MYECKOro nuua [oimkHa OblTb odopmMieHa
HOTapwmanbHO.
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MpunoxeHue Ne 1 k Mopagky onpeaeneHns
WHBECTULIMOHHOTO npoguns yyupeauTenen
yrnpaBneHus

AHKETA ansa onpepeneHus MHBeCTUUMOHHOro npoduna KnueHTa
cdmsnyeckoro nuua (B Tom Yncne MHANBMAYarnbHOro npeanpuHMmarens),
He ABNsAKLWerocsa KBanuuumMpoBaHHbIM UHBECTOPOM

OTBeT Bec Bann
Baw Bo3pacT

o 30 6x0,025 0,15
30-40 5x0,025 0,13
40-50 4x0,025 0,10
50-60 3x0,025 0,08
60-75 2x0,025 0,05
Crapue 75 1x0,025 0,03
Bawa ocHOBHas uenb UHBECTUPOBaHUSA :l
CoxpaHuTb 3apaboTaHHbIN kanuTarn 1x0,10 0,10
Mony4eHne goxoaa Bbiwe NHPNALUN 2x0,10 0,20
MonyyeHne goxoaa Bbilwe GaHKOBCKOro AenosnTa 4x0,10 0,40
Mony4eHne cyLecTBEHHOro OX0Aa OT BIIOXEHUN 6x0,10 0,60
MakcumanbHas [OXOQHOCTb OT BMOXEHWUN 7x0,10 0,70
Ha kako# cpok Bbl roToBbI MHBECTUPOBaTb? :l
o 1 ropa 1x0,10 0,10
1-2 ropa 2x0,10 0,20
2-3roga 3x0,10 0,30
3-5 net 4x0,10 0,40
Ot 5 net 5x0,10 0,50

EcTb nu y Bac 3HaHUsl B 06nacTu MHBECTMPOBaHWs, KAKUMM MHCTPYMeHTamm Bbi yxe
nonb30Banucb?

PaHee He nHBecTupoBan

BaHkoBckue Bknagpl

CTpaxoBaHue XW3HW, MEHCUOHHbIE (POHABI

MaeBble doHAbI, AOBEPUTENBHOE YpaBreHne, MeTannmnyeckme cyeta, bpokepckue cyeTa
CTpyKTypHble NpoayKTbl, OpBapAHbIe KOHTPaKTbI

CamocTosiTenbHas akTuBHasa TOproens LeHHbiMn 6ymaramm, FOREX

1x0,05 0,05
2x0,05 0,10
3x0,05 0,15
4x0,05 0,20
5x0,05 0,25
6x0,05 0,30

Kak yacto Bbl npoBOAuTe onepauum ¢ 3TMMU MHCTPYMEHTaMU?
Pa3 B mecsu 1 vyawe

B cpegHem pas B Tpu Mecsila

B cpegHem pas B nonroaa

B cpegHem pas B rog,

Pexe, yem pa3 B rog

5x0,10 0,50
4x0,10 0,40
3x0,10 0,30
2x0,10 0,20
1x0,10 0,10

Ha kakoW cpegHerogoBow pocT Bawmnx nHBectuuuii Bol paccuntbiBaeTe?

Bebiwe, yem genosnt Ha 1% rogoBbIX B poccuickux pybnsax/1% rogoBbix B MIHOCTPAHHOM BanoTe
Bbliwe, yem geno3nt Ha 5% rogoBbIX B POCCUNCKUX PyONnsix/4% roaoBbiX B MIHOCTPAHHOW BanoTe
Bebiwwe, 4em genosnt Ha 8% rogoBbIX B pOCCUIACKUX pybnsx/7% rogoBbix B UHOCTPAHHOW BanoTe
Bbiwe, yem genos3nt Ha 11% rogoBbIX B pocCcuMnckmx pyonsix/11% rogoBbix B UHOCTPaHHOW BanioTe
Beiwe, Yem geno3nT Ha 16% roaoBbIX B poccuiicknx pyonsix/15% rogoBbix B UHOCTPaHHOW BamnioTe
Bbliwe, 4em geno3nt Ha 22% rogoBbIX B pOCCUMNCKMX pyonsix/19% rogoBbiX B UHOCTPaHHOW BanioTe
MakcrMmanbHO BO3MOXHas JOXOAHOCTb

1x0,10 0,10
2x0,10 0,20
3x0,10 0,30
4x0,10 0,40
5x0,10 0,50
6x0,10 0,60
7x0,10 0,70

B kakon Bantote Bbl paccuntbiBaeTe nonyuntb goxon?

H

B poccuiickux pybnsix
B BantoTe ApyXeCTBEHHbIX CTpaH
B BantoTe HeLpYXeCTBEHHbIX CTPaH

1x0,010 0,10
5x0,10 0,50
7x0,10 0,70

Mpu cHMxKeHUn ctoumocT Bawmx MHBECTULMI HUXKE NPUEMIIEMOro YpPoBHSA Bbl...

HemepnneHHo BbiBefeTe BCe aKTVBbl B A€HbMM UMW Aeno3nTbl

1x0,10 0,10



BbiBegeTe NONOBUHY aKTMBOB B A€HbIV MW OENO3UTbI 3 2x0,10
MopoxpeTe 3-6 MmecsaLEeB, U ecnn cUTyauus He ynyywmnTcs, byaete gencreoBaTb 4 3x0,10
Huuero He npeanpuMeTe, NOCKOMbKY GbIBAIOT NIoXue 1 XopoLune Nepuoabl 5 4x0,10
MHBecTupyeTe eLle, BOCMOMNb30BaBLUNC HUKUMW LieHaMu 6 7x0,10

0,20
0,30
0,40
0,70

MnaHupyeTe nu Bbl BbIBOAUTL CyLLECTBEHHYIO YacTb AeHer (6onblue 20%)? |:| |:|

[a, npumepHo pas B 3-6 mecsLes 1 1x0,10
[a, npumepHo pas 6-12 mecsaues 2 2x0,10
[a, npumepHo pa3 rog-nontopa 3 3x0,10
He nnaHupyto, HO Takoe BO3MOXHO 5 5x0,10
He nnaHwupyto 7 7x0,10

0,10
0,20
0,30
0,50
0,70

Baw npumMepHbI cpegHeMecsiYHbIM A0X0A4 3a nocnegHue 12 mecsiueB I:l I:l

o 199 000 py6nen 1 1x0,025 0,03
200 000-499 000 3 3x0,025 0,08
500 000-999 000 4 4x0,025 0,10
Csebiwe 1 000 000 py6nen 6 6x0,025 0,15
Kak Bawm cpegHeMecsiyHble OXOAbl COOTHOCATCS CO cpeAHeMeCcAYHbIMU pacxofamu 3a

nocnepHue 12 mecsues

[oxoabl npeBbiwatoT pacxobl 6onee, yem Ha 100% 1 1x0,05 0,05
[oxoabl npeBbIWatoT pacxodbl bonee, yeM Ha 80% 2 2x0,05 0,10
[oxogbl npeBbiwatoT pacxodbl 6onee, yem Ha 60% 3 3x0,05 0,15
[oxoabl NpeBbIWAOT pacxodbl MeHee, Yyem Ha 50% 4 4x0,05 0,20
[oxoabl COOTBETCTBYIOT pacxoaam 5 5x0,05 0,25
Pacxoabl npeBbIwaoT goxoabl 6 6x0,05 0,30

MpumepHbIN 06Bem Bawmx c6epexeHnn |:| |:|

o 500 Teicsy py6new 1 1x0,05
Ot 500 Thics4 go 1 munnuoHa pyénen 2 2x0,05
OT 1 MmunnuoHa o 3 MUNNMOHOB pybren 3 3x0,05
OT 3 MunnunoHoB o 6 MUNNMOHOB pybnew 4 4x0,05
OT 6 munnuoHoB Ao 10 MunnnoHoB pybnen 5 5x0,05
Ot 10 MunnmoHos go 30 MunnIuoHoB pybnen 6 6x0,05
Cabliwe 30 MunnvMoHoB pybnen 7 7x0,05

0,05
0,10
0,15
0,20
0,25
0,30
0,35

Kakylo yacTb cBoux c6epexeHuii Bbl nnaHupyeTe MHBECTUPOBAaTL? |:| |:|

AKTUBBbI, nepenasaemMble B JOBEPUTENIbHOE ynpaBrieHne, COCTaBnAlT He 6onee 5 % ot C6€pe)KeHVII7I

5 5x0,10
AKTVBBI, NepefaBaeMble B JOBEPUTENBHOE yrpaBneHue, coctaBnsoT He 6onee 10 % oT cbepexeHuin 4 4x0,10
AKTUBbI, NnepegaBaemMble B JOBEPUTENbHOE yNpaBreHne, COCTaBnNsoT He bonee 25% oT cbepexeHunn 3 3x0,10
AKTVBBI, NepefaBaeMble B JOBEPUTENBHOE yNpaBneHue, cocTaBnsioT He 6onee 50% oT cobepexeHuii 2 2x0,10
AKTUBbLI, NnepegaBaemMble B JOBEPUTENBHOE yrpaBrieHre, coctaBnsioT 6onee 50% ot cbepexeHni 1 1x0,10

0,25
0,20
0,15
0,10
0,05

WtoroBskin 6ann :l

NHBECTULIMOHHbIN FOPU3OHT" 1 rog/cpok fencTauns fjorosopa

00oBepuUTenbHOro ynpasneHna

ans

cTpaTerui ¢ 3aWwuTon kanuTtana

Baw UHBecTULMOHHBIN Npocdunb oTHocUTCA K crneaytowen Mpynne: |:I

1 Mpynna (utoroBbii 6ann: 1,00 - 1,59):

Oxupaemas rogosasi LOXOAHOCTb OT JOBEPUTENBHOMO yNpaBrieHusi B poccuMAckux pyonsix o 0-1%, B nHoctpaHHou Bantote 0-1%.
Oxunpaemas rogoBasi LOXOAHOCTb - KoHcepBaTuBHaAS.

Honyctumein puck "Huskmin" ¢ BepoaTHocTbo 95% He npesbiwaeT 1% cTonmocTy nopTdens, onpeaeneHHon No COCTOAHUIO Ha Havarno
3TOr0 MHBECTMLIMOHHOIO rOPU30HTA.

2 'pynna (utorosbin 6ann: 1,60 - 2,39):

Oxwvpgaemasi rogoBasi AJOXOAHOCTb OT JOBEPUTENBHOIO YNpaBreHns B POCCUCKMX pyonsax 3-5%, B nHocTpaHHow BantoTe 2-4%
Oxwvpaemasi rogoBasi AOXOAHOCTb - YMepeHHO-KOHCEpBaTMBHaS.

Honyctumblin puck "Huxe cpeaHero" ¢ BepoaTHocTbio 95% He npesbiliaeT 5% ctonmocTy nopTdpens, onpeaeneHHon no COCTOAHMIO Ha
Hayarno 3Toro MHBECTULIMOHHOIO rOPU30oHTa.

3 Fpynna (utorosbii 6ann: 2,40 - 3,49):

Oxupaemas rogosasi LOXOAHOCTb OT JOBEPUTENBHOTO YNpaBrieHUsi B pOCCUIACKMX pybnsix 5-8%, B MHOCTpaHHoO Bantote 4-7%
Oxunpaemas rogosas 4OXOAHOCTb - PaunoHanbHas.
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Honyctumbln puck "CpegHun" ¢ BeposiTHOCTbI0 95% He npesbiwaeT 15% ctommocTu nopTdens, onpeaeneHHon No COCTOSAHMIO Ha Havano
3TOro UHBECTULIMOHHOTO FOPU3OHTA.

4 'pynna (utorosbli 6ann: 3,50 - 4,19):

Oxupaemas rogosasi LOXOAHOCTb OT JOBEPUTENBHOTO yNpaBrieHusi B pOCCUMACKUX pybnsix 8-11%, B MHocTpaHHoW Bantote 7-11%
Oxunpaemas rogosas SOXOAHOCTb - YMEpPeHHO-arpeccrBHas.

Honyctumbli puck "Beilie cpegHero” ¢ BeposiTHOCTbio 95% He npeBbiwaeT 25% cTonMocTy nopTdpensi, onpeaeneHHon No COCTOSHMIO Ha
Hayano 3TOro MHBECTULIMOHHOIO rOPU30HTA.

5 Mpynna (uToroBebiii 6ann: 4,20 - 4,99):

Oxwvpgaemasi rogoBasi AJOXOAHOCTb OT JOBEPUTENBHOIO YNPaBMNeHUs B POCCUCKuX pybnsax 11-16%, B nHocTpaHHow BantoTte 11-15%
Oxungaemast rogoBasi LOXOAHOCTb - ArpeccuBHast.

Honyctumeln puck "Bbicokunin” ¢ BeposTHOCTbi0 95% He npeBbiwaeT 40% cToMmocTu nopTdens, onpegeneHHon No COCTOSHUIO Ha Havarno
3TOr0 MHBECTULMOHHOIO rOPU30HTA.
6 M'pynna (utorosbin 6ann: 5,00 - 5,39):

Oxupaemas rogoBasi LOXOAHOCTb OT JOBEPUTENBHOTO YNpaBrieHUsi B pOCCUMIACKUX pybnsix 16-22%, B uHocTpaHHow BantoTe 15-19%.
Oxunpgaemas rogosas 4OXOAHOCTb — CBepxarpeccuBHas.

Honyctumbln puck "OveHb BbiICOKM" € BEpOSATHOCTLIO 95% He npeBsbiwaeT 60% cToMmocTn nopTdens, onpeaeneHHoN No COCTOSHMIO Ha
Hayarno 3Toro MHBECTULIMOHHOIO rOpU3oHTa.

7 M'pynna (ntoroBbln 6ann: 5,40-6,15) :

Oxunpaemast rogoBasi LOXOAHOCTb OT AOBEPUTENBHOMO YNPaBNeHNst B POCCUMCKUX pyonsix 22%, B MHOCTpaHHOW BantoTe 6onee 19%.
Oxvnpgaemas rogpoBasi AOXOAHOCTb - [podeccroHanbHas.

Honyctumelin puck "HeorpaHnyeHHbIN" 1 He koHTponupyeTcst ObLecTBoM. ToNbKO KBanUMUMPOBaHHbIE MHBECTOPbLI MOTYT OTHOCUTLCS K
rpynne MNpodeccrnoHan

Hacmosiweli nodnuckio 51 ebipaxkaro ceoe coasnacue™* ¢ onpedesieHHbIM 0711 MEHSI UH8eCMUUUOHHbLIM npogusieM, noomeep)xdaro, Ymo
uHghopmayusi, npedocmaessieHHasi 0511 e2o onpedesieHus], sesisiemcs nosiHol u docmoeepHol, 0CO3HaK0 8ce PUCKU rnpedocmassieHust
HedocmoeepHol uHgopmauyuu Onsi onpedesieHUsi UHEECMUYUOHHO20 npogunsa. UHhopmupoeaH o mom, ymo Ynpaensiowuli He
2apaHmupyem docmuxeHusi oxxudaemoli doxodHocmu, onpedesieHHOU 8 UHBeCMUUUOHHOM nipodgpurie.

D.U.0. KIINEHTA (ynonHoMo4eHHo20 npedcmasumensi***)
/ IModnuckb

Hama

@.U.0. ynosnHoMo4YeHHO20 1uya Ynpaensroue2o

/ IModnuckb

Hdama

*INoA VMHBECTULIMOHHBIM TOPU3OHTOM MOHWMAETCH MEepUOA, BPeMeHW, paBHbii 1 (ogHOMY) roAy € AaTbl hakTUHEeCKOn nepefayn akTMBOB B
[OBEpUTENbHOE YyMpaBrieHVe B pa3Mepe He MeHee MWHUMAanbHOM [EHEXHOW CyMMbl, MPeAyCMOTPEHHOW [OroBOpOM [OBEPUTENLHOMO
ynpaBneHus, nNnMbo nepuod BpeMeHW, paBHbI CPOKY AEWCTBUS [OroBOpa [OBEPUTENBHOrO YNpaBreHUs, ANs WHBECTULIMOHHBLIX CTpaTerumi
CTPYKTYPHbIN NPOAYKT C 3aLUMUTON Kanutana»

**C nopgpoOHbIM onucaHWem Kateropum pucka osHakomneH Ha cante AO «BKC Ynpaenenme 6GnarococtosiHuem» B MHEOPMALMOHHO-
TEeNneKoOMMYHUKaLMOHHON ceTn «HTepHeT» no agpecy: https://www.bcswm.ru/

***YkasbiBaetca ®.11.0. nuua, AenicTBytoLEero ot umeHn KnneHTa, ¢ ykasaHMeM OCHOBaHUS NMOSTHOMOYMIA

Ok3emnnAp AHKeTbl NOyYeH Ha PyKU
D.N.0. KIIMEHTA (ynonHomo4YeHHo20 npedcmasumerisi)

/ lodnuck

Hama
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MpunoxeHue Ne 2 k Mopagky onpeaeneHns
yyupeauTenen
ynpasneHus

MHBECTULMOHHOIO

npoguns

AHKETA pns onpeaeneHus uHsectuumMoHHoro npoduna KnueHta ropyauyeckoro
nuvua, He ABNAOLEroca kKBanmuumpoBaHHbIM NHBECTOPOM

OnuwuTe MHBECTULIMOHHbIE Luenu Bawen Komnanuun
ObecneyeHne CoXxpaHHOCTW BIOXEHUIA

C1abunbHbIV I0XOA OT UHBECTULMIA

Poct ctonmocTn nHsectuummn

3HaunTeNbHOE YBENUYEHNE CTOUMOCTM MHBECTULIMIA
MakcmmanbHasi [OXOAHOCTb OT MHBECTULMIA

Ha kakown cpok Bawa KomnaHusa rotoBa nHsectupoBaTtb?
[o 1 roga

1-2 ropa

2-3 ropga

3-5 net

Ot 5 net

Hanuune cneumanucToB unu otaenbHoOro noagpasaeneHus B Bawen komnaHum, oTBevarowmx 3a
VHBECTULIMOHHYIO AeATENbHOCTb

Takve cneunanucTbl OTCYTCTBYIOT

MmeeTca cneumanncT ¢ onbIToM paboTbl He Gonee 2 neT B AOMKHOCTU, CBA3AHHOW C
MHBECTUPOBaHNEM

WmeeTcs nogpasaeneHne, B COCTaB KOTOPOro BXOAAT CneumanucTsl ¢ onbiTom paboTel 6onee 2 net
obnactun nHBecTnpoBaHus

Ha kakoW cpeaHeronoBon pocT MHBeCTULMIA paccunTbiBaeT Bawa Komnanuna?

Bebiwe, yem genoant Ha 1% rogoBbIX B poccuinckux pybnsax/1% rogoBbix B MIHOCTPaHHOW BanioTe
Beiwe, yem genosnt Ha 5% rofoBbIX B poccunckunx pyonsax/4% rogoBbix B MIHOCTPAHHOM BanioTe
Beiwe, yem genosnt Ha 8% rofoBbIX B pOCCUNCKNX pyOnsax/7% roqoBbix B MIHOCTPAHHOM BanioTe
Bebiwe, yem aeno3nt Ha 11% rogoBbIx B poccuinckux pyonsx/11% rogoBbix B MIHOCTpaHHOW BasnioTe
Beiwe, Yem genosnT Ha 16% roaoBbIX B pOCCMIACKUX pybnsix/15% roaoBbix B MIHOCTPaHHON BanioTe
Bbiwe, yem geno3nt Ha 22% rogoBbIX B pOCCUMINCKMX pyonsix/19% rogoBbiX B UHOCTPaHHOW BanioTe

MakcumanbHO BO3MOXHas AOXOAHOCTb

B kakon Bantote Bawa KomnaHus paccuntbiBaeT nonyvyatb goxon?
B poccuiickux pybnsix

B BanioTe ApyXecTBEHHbIX CTpaH

B BantoTe HepyXeCTBEHHbIX CTPaH

Mpu CHWKEHNM CTOMMOCTU BIOXEHUI HUXE NpuemMriemoro ypoBHsA Bawa Komnanus...

HemepnneHHo BbiBeAeT BCe akTWBbI B AEHbIV UK AeN03uThl

BbiBEAeT NOMOBUHY akTUBOB B A€HbIV MW Aen03unTbl

MopoxaeT 3-6 mecsALeB, 1 ecnn cuTyaums He ynyywmtces, 6yaet AeicTBoBaTb
Huyero He npeanpuMeT, NOCKOMNbKY GbIBaOT NIIOXME 1 XOPOLLUE Neproabl
MHBecTupyeT elle, BOCMOMb30BABLUMCEL HU3KUMU LieHaMu

Kakyto 4acTb uncTbix akTuBoB Bawa KomnaHua nnaHupyeTt nepepath B AoBepUTenbHOe
ynpaBneHue?

0o 5% -5
5-10% — 4
10-25% - 3
25-50% - 2
Bonblue 50% — 1

MnaHupyeT nu Bawa KomnaHusa BbIBOAUTL CyLLECTBEHHYIO YacTb AeHer (6onbiue 20%)?
[a, npumepHo pa3 B 3-6 mecsiLeB
[a, npumepHo pa3 6-12 mecaues

[a, npumepHo pas rog-nonTopa
He nnaHupyeT, HO Takoe BO3MOXHO

OTBeT

~N o A~ N P

ga A W N P

o U~ W

P N W A~ O

gaw N -

Bec

1x0,15
2x0,15
4x0,15
6x0,15
7x0,15

1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

6x0,10
3x0,10

1x0,10

1x0,15
2x0,15
3x0,15
4x0,15
5x0,15
6x0,15
7x0,15

1x0,15
5x0,15
7x0,15

1x0,15
3x0,15
4x0,15
5x0,15
6x0,15

5x0,10
4x0,10
3x0,10
2x0,10
1x0,10

1x0,10
2x0,10

3x0,10
5x0,10

Bann

0,15
0,30
0,60
0,90
1,05

0,10
0,20
0,30
0,40
0,50

0,60
0,30

0,10

0,15
0,30
0,45
0,60
0,75
0,90
1,05

0,15
0,75
1,05

0,15
0,45
0,60
0,75
0,90

0,50
0,40
0,30
0,20
0,10

0,10
0,20

0,30
0,50
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He nnaxupyet 7 7x0,10 0,70

1 rog/cpok AencTBus 4oroBopa
[OBEPUTENBHOTO yNpaBneHus 4ns
cTpaTerui ¢ 3awuTon kanuTana

UtoroBbin 6ann I

Baw MHBecTULMOHHBLIN Npocdunb oTHocUTCA K crieaytowen Mpynne: | ‘
1 F'pynna (utorosbiii 6ann: 1,00 - 1,40):

MHBECTULIMOHHBIN rOPU3OHT*

Oxupaemas rogoBasi LOXOAHOCTb OT JOBEPUTENBHOMO yNpaBrieHusi B pOCCUMACKUX pybnsix Ao 0-1%, B nHocTpaHHou BantoTe 0-1%.
Oxvpgaemas rogoBas AOXOAHOCTL - KoHcepBaTvBHas.

Honyctumeln puck "Huskuin" ¢ BeposTHocTbo 95% He npeBbiwaeT 1% ctoMmocTy nopTdensi, onpeaeneHHon No COCTOAHUIO Ha Havarno
3TOr0 MHBECTULIMOHHOIO rOPU30HTA.

2 'pynna (utorosbin 6ann: 1,41 - 2,40):

Oxunpaemas rogosas AOXOAHOCTb OT JOBEPUTENLHOrO YNpaBneHns B poccunckunx pyonsax 3-5%, B vHocTpaHHown BantoTe 2-4%
Oxvnpgaemas rogoBas AOXOAHOCTb - YMEPEHHO-KOHCepBaTMBHas.

Honyctumeln puck "Huxe cpegHero" ¢ BepoaTHocTbio 95% He npesbilwaeT 5% cToumocTv nopTdens, onpeaeneHHon No COCTOAHNIO Ha
Hayvano 3TOro UHBECTULIMOHHOTO rOpPU30HTa.

3 pynna (utorosbin 6ann: 2,41 - 2,90):

Oxvnpgaemas rogoBasi AOXOAHOCTb OT AOBEPUTENBHOTO YPaBNeHns B POCCUNCKNX pybnsax 5-8%, B nHocTpaHHow Bantote 4-7%
OxwvpgaemMasi rogoBasi AJOXOAHOCTb - PaumoHanbHasi.

Honyctumein puck "CpegHuin” ¢ BeposiTHOCTbI0 95% He npeBebiwaeT 15% cTtoMmocTu nopTdens, onpeaeneHHo No COCTOSIHMI0 Ha Havarno
3TOr0 MHBECTULIMOHHOIO rOPU30HTa.

4 'pynna (utorosbin 6ann: 2,91 - 4,15):

Oxwvpgaemasi rogoBasi AJOXOAHOCTb OT JOBEPUTENBHOO YNPaBNeHUs B POCCUNCKNX pybnsix 8-11%, B MHoCTpaHHoM BantoTe 7-11%
Oxunpaemast rogoBasi OXOAHOCTb - YMEPEHHO-arpeccrBHasl.

Honyctumeii puck "Bellie cpefHero” ¢ BeposiTHocTbio 95% He npeBbiwaeT 25% cTonMocTy nopTdpensi, onpeaeneHHon No COCTOSHNIO Ha
Hayarno 3Toro MHBECTULIMOHHOIO rOpU3oHTa.

5 M'pynna (ntoroBbin 6ann: 4,16 - 5,85):

Oxwvpgaemasi rogoBasi AJOXOAHOCTb OT JOBEPUTENBHOIO YNPaBneHust B poccuinckux pybnsx 11-16%, B nHoctpaHHow Bantote 11-15%
Oxunaaemast rogoBasi LOXOAHOCTb - ArpeccuBHasi.

Honyctumein puck "Beicokunin” ¢ BepoaTHOCTbI0 95% He npesbiwaeT 40% cTtoMmocTu nopTdens, onpeaeneHHon No COCTOSAHUIO Ha Havano
3TOro0 MHBECTULIMOHHOTO rOpM30HTa.

6 M'pynna (utorosbin 6ann: 5,86 -6,14):

Oxunpaemast rogoBasi LOXOAHOCTb OT AOBEPUTENBHOMO YNpaBneHnsi B poccuckux pyonsax 16-22%, B nHoctpaHHon Bantote 15-19%.
Oxupaemas rogosasi AOXOAHOCTb - CBepxarpeccuBHast.

HonycTtumelii puck "O4eHb BbICOKUIA" C BEPOATHOCTBIO 95% He npesbiwaeT 60% cTronmocTy nopTdens, onpeaeneHHoN No COCTOSHMIO Ha
Hayaro 3TOro MHBECTULIMOHHOIO rOpU3oHTa.

7 'pynna (utorosbin 6ann: 6,15-6,35) :

Oxunpaemas rogosasi LOXOAHOCTb OT JOBEPUTENBHOMO YNpaBrieHUsi B POCCUMACKUX pybnsix 22%, B MHOCTpaHHoW BantoTe 6onee 19%.
Oxunpgaemas rogpoBasi AOXOAHOCTb - [podeccroHanbHas.
Honyctumeln puck "HeorpaHnyeHHbIN" 1 He koHTponupyeTcst ObLlecTBoM. ToONbKO KBanUMUMpOBaHHbIE MHBECTOPbI MOTYT OTHOCUTBCS K

rpynne Npodeccunonan

Hacmosiweli nodnuckto 51 ebipaxkaro ceoe coanacue** ¢ onpedesieHHbIM OJ1si MeHs1 UH8eCMUYUOHHbLIM npodhusieM, moomeepxodaro, Ymo
uHghopmayusi, npedocmaessieHHasi Osisi e20 onpedesieHusl, siesisiemcsi NoJsiHol u docmoeepHOoU, 0CO3HaK 8ce Pucku npedocmassieHus!
HedocmoeepHoll uHghopmayuu Ons onpedesieHUs1 UHBeCMUUYUOHHO20 npogunsi. UHghopmupoeaH o mom, ymo Ynpaensroujull He
2apaHmupyem docmuxeHusi oxxudaemoli doxodHocmu, ornpedesieHHOU 8 UH8eCMUUUOHHOM npodgburie.

D.U.0. KIIMEHTA (ynonHoMo4eHHo20 npedcmasumensi***)

/ IModnuckb

Hdama
PUO ynonHoMo4YeHHO20 1uya Ynpaesasirou,e2o

/ IModnuckb

Hdama
*INoa VHBECTMLMOHHBIM FTOPU3OHTOM MOHMMAaETCH Mepuod BpeMeHu, paBHbii 1 (0gHOMY) roay C AaTtbl hakTU4Yeckon nepefayv akTMBOB B
[OBepuUTENbHOE YyMpaBrneHve B pasMepe He MeHee MUHWMAInbHOW [AEHEXHOW CyMMbl, NMpPefyCMOTPEHHOW [OroBOpPOM [OBEPUTENBHOrO
ynpaBneHus, Nnbo nepuog BpeMeHW, paBHbI CPOKYy AEVCTBUSI AOroBopa AOBEPUTENBHOMO YNpaBneHus, AN MHBECTULMOHHBIX CTpaTeruin
CTPYKTYPHbIN NPOAYKT C 3aLUMUTON Kanutanay

**C noppobHbIM onuMcaHueM Karteropum pucka oaHakomneH Ha cante AO «BKC Ynpaenenuwe 6GnarococtosiHuemM» B UHGOPMAaLMOHHO-
TenekoMMyHVKaLMoHHoM ceTu «HTepHeT» no agpecy: https://www.bcswm.ru/

***YkasbiBaetca ®.11.0. nuua, gevicTByrowero ot umeHn KnneHta, ¢ ykazaHMeM OCHOBaHUS NMONTHOMOYMIA

Sk3emMnnAp AHKETbI NOMY4YEH Ha PyKu
D.U.0. KIIMEHTA (ynonHomMo4YeHHo20 npedcmagumerisi)

/ [Modnuck

Hama
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MpunoxeHue Ne 3 k Mopsaaky onpeaeneHns
WHBECTULIMOHHOTO

npoguns

AHkeTa ans onpepeneHna MHBeCTULMNOHHOIo HpO(t)VI.HFI KnueHTta
(*WISVI'-IeCKOFO/}OpVIAVI‘-IECKOFO nvua, apndarowerocs KBaﬂVICbVILIVIpOBaHHbIM UWHBECTOPOM

OnuwuTe oTHOLWEHMWe K MHBecTULMAM (Bawe/Baluen komnaHum)

KpaiHe Ba)kHa COXpPaHHOCTb MOWX BIOXEHWUN

CoxpaHHOCTb BNOXEHW BaXHee JOXOAHOCTU

[loxoQHOCTb HEe MeHee BaXHa, YeM COXPaHHOCTb

[loxoaHOCTb BaxHee, YeM COXPaHHOCTb (He pUCKysl, HEBO3MOXHO 3apaboTaTb)

Bblcokasi JOXOAHOCTL — MaBHOe, Aaxe LieHON pucka

Ha kako# cpok Bbi/Bawa komnaHus rotoBbl UHBECTMPOBaTb?
[o 1 roga

1-2 ropa

2-3 ropga

3-5 net

Ot 5 net

Ha kakow cpepgHeropoBon pocT uHBecTMumMn Boi/Bawa komnaHus paccuntbiBaeT(Te)? I:l

Bebiwe, yem genosnt Ha 1% rogoBbIxX B poccuickux pyonsax/1% rogosbix B UHOCTPAHHOM
Banorte

Bebiwe, yem genosnt Ha 5% rogoBbIX B pOCCUIACKUX pyonsax/4% rogoBbix B UHOCTPaHHOM
Banorte

Bebiwe, yem genosnt Ha 8% rogoBbIX B pOCCUNCKUX pyonax/7% ropoBbiX B UHOCTPAHHOM
Baniore

Beiwe, Yem genosnT Ha 11% roaoBbIX B poccuinckmx pyobnsix/11% rogoBbix B UHOCTPaHHOM
Banorte

Beliwe, yem genosnt Ha 16% roaoBbIX B poccuiickmx pybnsx/15% rogoBbix B MHOCTpaHHOM
Baniore

Beiwwe, yem genosnt Ha 22% rogoBbIX B POCCUMICKNX pyonsax/19% rogosbix B MHOCTPaAHHON
Banore

MakcumanbHO BO3MOXHas AOXOAHOCTb

B kakou BantoTe Bri/Bawa komnaHus paccuyuTbiBaeT(Te) Nony4YuTb Takow goxon?

B poccuiickux pybnsix
B BantoTe ApyXeCcTBEHHbIX CTpPaH

B Baniote HeapYy>XeCTBEHHbIX CTpaH

WUToroBbIn 6ann

WHBECTULIMOHHBIV FOPU3OHT*

Baw UHBecTUUMOHHBLIN Npocduns oTHocuTtcA k Mpynne

1 M'pynna (utorosbivi 6ann: 1,00 - 1,40):

OTBeT

~N o B~ N P

a A W N P

1

2

1 rop/cpok fevicteusi Jorosopa

Bec

1x0,25
2x0,25
4x0,25
6x0,25
7x0,25

1x0,25
2x0,25
3x0,25
4x0,25
5x0,25

1x0,25
2x0,25
3x0,25
4x0,25
5x0,25

6x0,25
7x0,25

1x0,25
5x0,25
7x0,25

0,0%

yyupeauTenen
yrnpaBneHus

Bann

0,25
0,50
1,00
1,50
1,75

]

0,25
0,50
0,75
0,10
1,25

0,25
0,50
0,75
1,00
1,25

1,50
1,75

0,25
1,25
1,75

0,00

[OBEpUTENBHOrO ynpaBneHns ansi
cTpaTerni ¢ 3aWwuTon kanutana

]

Oxvnaaemasi ronoBasi JOXOOHOCTb OT AOBEPUTENBHOTO YNpaBneHusl B poccuinckux pyonsix o 0-1%, B uHocTpaHHou Bantote 0-1%.

OxvgaemMasi rogoBasi AOXOAHOCTL - KoHcepBaTuBHaS.

HonycTtumeli puck "Huskuin" ¢ BepoaTHOCTbI0 95% He npesbilwaeT 1% cToMMocTy nopTdens, onpeaeneHHoN No COCTOSHUIO Ha Havarno 3Toro

WHBECTULIMOHHOIO rOpmU30oHTa.

2 'pynna (utorosbli 6ann: 1,41 - 2,40):

Oxupgaemas rogoBasi AOXOAHOCTb OT AOBEPUTENBHOrO YNpaBneHust B poccuinckunx pyonsax 3-5%, B nHocTpaHHou BantoTe 2-4%

Oxunpaaemas rogoBasi OXOAHOCTb - YMepeHHO-KoHCepBaTUBHas.

Honyctumeln puck "Huxke cpegHero" ¢ BeposTHocTblo 95% He npeBbiliaeT 5% cToMmocTy nopTdpensi, onpeaeneHHon No COCTOSHMIO Ha Havano

3TOro MHBECTULIMOHHOIO roOpnU30HTa.

3 'pynna (utorosbin 6ann: 2,41 - 2,90):

Oxwvnpaemasi rogoBasi AJOXOAHOCTb OT JOBEPUTENBHOTO YPaBneHns B POCCUMNCKUX pybnsax 5-8%, B nHocTpaHHow Bantote 4-7%

Oxupgaemast rogoBasi JOXOAHOCTb - PaunoHanbHas.
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Honyctumelin puck "CpegHun" ¢ BeposiTHOCTbI0 95% He npesebilwaeT 15% ctoMmocTu nopTdens, onpeaeneHHon No COCTOSAHMIO Ha Ha4arno 3Toro

VHBECTULIMOHHOTO FOPU30HTA.
4 'pynna (utorosbli 6ann: 2,91 - 4,15):

Oxupaemas rogosasi LOXOAHOCTb OT JOBEPUTENBHOTO yNpaBrieHusi B pOCCUMACKUX pybnsix 8-11%, B MHocTpaHHoW Bantote 7-11%
Oxunpaemas rogosas SOXOAHOCTb - YMEpPeHHO-arpeccrBHas.

Honyctumbli puck "Beilie cpegHero” ¢ BeposiTHOCTbio 95% He npeBbiwaeT 25% cTonMocTy nopTdpensi, onpeaeneHHon No COCTOSHMIO Ha
Hayano 3TOro MHBECTULIMOHHOIO rOPU30HTA.

5 Npynna (uToroBebiii 6ann: 4,16 - 5,85):

Oxwvpgaemasi rogoBasi AJOXOAHOCTb OT JOBEPUTENBHOIO YNPaBMNeHUs B POCCUCKuX pybnsax 11-16%, B nHocTpaHHow BantoTte 11-15%
Oxungaemast rogoBasi LOXOAHOCTb - ArpeccuBHast.

Honyctumeln puck "Beicokunii” ¢ BeposTHOCTb0 95% He npeBbiwaeT 40% cToMmocTu nopTdens, onpeaeneHHon No COCTOSHUIO Ha Havaro 3Toro

VHBECTULIMOHHOIO rOPU30HTA.
6 M'pynna (utorosbin 6ann: 5,86 -6,14):

Oxunpaemas rogoBasi LOXOAHOCTb OT JOBEPUTENBHOTO YNpaBrieHUsi B POCCUMIACKUX pybnsix 16-22%, B uHocTpaHHow BantoTe 15-19%.
Oxunpaemas rogosas AOXOAHOCTb - CBepxarpeccuBHast.

Honyctumblin puck "O4eHb BbICOKUI" € BEpOSATHOCTLIO 95% He npesbiwaeT 60% cToumocTv nopTdens, onpeaeneHHon Mo COCTOAHNIO Ha
Hayarno 3Toro MHBECTULIMOHHOIO rOpU3oHTa.

7 M'pynna (utorosbln 6ann: 6,15-6,50):

Oxunpaemast rogoBasi LOXOAHOCTb OT AOBEPUTENBHOMO YNPaBNeHNst B POCCUMCKUX pyonsix 22%, B MHOCTpaHHOW BantoTe 6onee 19%.
Oxvnpgaemas rogpoBasi AOXOAHOCTb - [podeccroHanbHas.

Honyctumeln puck "HeorpaHnyeHHbIN" 1 He koHTponupyeTcs ObecTtBoM. ToNbKO KBanUMUMpOBaHHbIE MHBECTOPbI MOTYT OTHOCUTBCS K
rpynne MNpodeccrnoHan

Hacmosiweii nodnuckro s1 ebipaxaro ceoe coasacue ¢ onpedesieHHbIM 0151 MeHSI UH8eCMUUUOHHbBIM rnpogusiem, noémeepixoaro,
4mo uHghopmayusi, npedocmaersieHHasi Ofis1 e2o0 ornpedesieHusi, siensemcsi MosiHoli u GocmoeepHOU, OCO3Hal 8ce PUCKU
npedocmaesieHusi HeAocmoeepHoU UHgopMayuu Ons onpedesieHUss UHBECMUUUOHHO20 npoguns. UHghopmuposaH o mom, 4mo
Ynpaensrowuli He 2apaHmupyem docmuixeHusi oxudaemoli doxo0Hocmu, onpedesiIeHHOU 8 UH8ECMUUUOHHOM npogurie.

P.1.0. KIINEHTA (ynonHomMo4YeHHo20 npedcmasumensi**)

/ lModnucb
Hdama
PUO ynonHOMOYEHHO20 Jluya Ynpaensou,e2o
/ lModnuckb
Hdama

*INoA VHBECTULIMOHHBIM FOPU3OHTOM MOHMMAETCA Nepuos BpeMeHwW, pasHbii 1 (ogHOMY) rofly ¢ AaTtbl hakTuyeckon nepefayn akTMBOB B
[OBepUTENbLHOE yrpaBrieHVe B pasMepe He MeHee MWHUMAarbHOW AEeHEXHOW CyMMbl, NPpeayCMOTPEHHOW [OroBOPOM [OBEPUTENLHOMO

ynpaeneHusi, Nubo nepvos BPEMEHW, PaBHbIA CPOKY AEWCTBUS [OroBopa [OBEPUTENbHOMO YNpaBrneHwsl, Ans cTpaTerui ¢ 3alimToun
KanuTtana

**YkasbiBaetcs O.1.0. nuua, aenctaytollero ot uMeHn KnmenTta, ¢ ykasaHnem OCHOBaHWs MOMHOMOYUIA

Ok3eMnnsip AHKeTbl NOMyYeH Ha PYKK
D.N.0. KIIMEHTA (ynonHomo4YeHHo20 npedcmasumerisi)

/ IModnuck

Hama
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