YTPABJTEHUE
BJTIATOCOCTOAHUEM

& BKC

3aKpbITbIX NaeBOM
WHBECTULUUNOHHBLIN hoHA
PbIHOYHbIX PUHAHCOBbIX
WHCTPYMEHTOB «PbIHOK
AparoueHHbIX MeTannoB»

BHuMaHue!

1. Bo3BpaT 1 AOXOAHOCTb MHBECTULMI B MAaeBOM
WHBECTULMOHHBIA OOHA, HE rapaHTUPOBaHbI
rocy4apCTBOM UMW MHLIMWU NNLIEMMU.

. Pe3ynbTaTbl MHBECTUPOBaHMS B MPOLLSIOM
He onpeaensoT oxoabl B OyayLuem.
CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET
YBENMYMBaTLCH U YMEHbLUATHCS.

. Bl MOxxeTe TpeboBaTb noralueHus
WHBECTULIMOHHBIX MAeB NaeBoro
WHBECTULIMOHHOIO hoHAa B Criydae NpuHATUS
obwum cobpaHmem BnagenbLeB
WHBECTULIMOHHBIX MAeB peLleHns 06
YTBEPXKOEHWUMN U3MEHEHUN, KOTOPbIE BHOCATCS B
lMpaBuna poBepuUTENBHOrO ynpasneHns PoHOoMm,
Unn o nepegave npas 1 0683aHHOCTEN MO
AOroBOPY OOBEPUTENBHOMO ynpaBneHns ®oHaom
OPYron ynpasnstoLwen KomnaHuu,

NHBecTUUMOHHAA
cTpaTtern4.

YnpaensatoLwasa koMnaHus npum OCyLeCTBIIeHNN OBEPUTENTbHOIO

Knto4yeBon MHopMaLMOHHbLIN
AOKYMEHT MO COCTOSIHUIO
Ha 31.01.2024

UHopmayus e sude Hacmosiuyeao O0KyMeHma
npedocmasrigemcs 8 coomsemcmauu ¢ mpebogaHusMu
YkasaHus baHka Poccuu om 2 Hosibps 2020 2. N 5609-Y.
UHopmayus npusedeHa Onsi OrucaHus Xxapakmepucmuk
U pUCKOB r1aegozo UH8eCcmuyUoHHO20 ¢hoHOa, a maKkxe
01151 B03MOXXHOCMU €20 CpasHeHUsi ¢ Opyaumu
UHCMpyMeHmamu UHBECMUPOBAHUSI.

UNKn o NPOANEHMN CpOKa JENCTBUA AOroBopa
O0BEpPUTENBLHOrO ynpasneHus doHOoM B nopsiake,
npeaycMoTpeHHOM [paBunamu OBEPUTENBHOIO
ynpasneHus oHO0M.

B cnyyasx, npegycMoTpeHHbix PenepanbHbiv
3aKoHOM «O6 MHBECTULMOHHBIX hOHAAXY,
noratlueHne MHBECTULIMOHHbIX NaeB
ocyuiecTernisieTca 6e3 3asiBNeHnss BnagenbLuem
WHBECTULMOHHBIX NaeB TpeboBaHus 06 nx
noratueHun.

. Mepea npnobpeTeHnemM MHBECTULIMOHHBIX NaeB
naeBoro MHBECTULIMOHHOIO ooHAa criegyeT
BHMMAaTENbHO O3HAaKOMUTLCS C NpaBunamm
[OBEPUTESNBHOTO ynpaBneHUs AaHHbIM )OHOO0M,
pa3MeLLeHHbIMWN Ha canTe

KpynHeniwimne o6beKTbl
WHBECTMPOBAHNA B aKTUBaX:

ynpaBneHus hoHOOM peanuayeT cTpaTernio akTUBHOMO yNpaBreHus ¢
yyeTtom PelweHus baHka Poccun, cornacHo KoToporo ynpasnsitoLlas
KOMMNaHUS OCYLLLECTBMSIET peanum3aLmnio 3abnoknpoBaHHbIX aKTUBOB
doHaa Ha HaunNyyLWwmnx JOCTYMHbIX AN yNpaBnsioLle KoMnaHnm
YCINOBUSIX B CBSA3U C HEBO3MOXHOCTbIO pacrnopsxaTbCs
3a610KMPOBaHHBIMK akTMBaMmn boHAa BCNEACTBME HEAPYKECTBEHHbIX
[EeNCTBUI MHOCTPaHHbIX rOCy4apCTB, MEXAYHapOoAHbIX OpraHn3auni,
WMHOCTPaHHbIX (OUHAHCOBbLIX OpraHM3auuii, B TOM YMCIe CBSA3aHHbIX C
BBEEHNEM OrpaHNYNTENbHBLIX Mep B OTHOLLEHNM Poccuiickon
depepaunn, pOCCUNCKUX HOPUANYECKMX NUL, 1 rpaxaaH Poccuinckon
depepauun.

KonunyectBo 06EKTOB MHBECTUPOBAHUS - 6

OCHOBHbIE pUCKN:

PBIHOYHBIN prck BantoTHbIn puck

BeposTHocTb
peanusaummn pucka

BeposTHocTb
peanusauuu pucka

O6BEM noTepb npu
peanusauumn pucka

BbICOKad cpequu?l BbICOKasa

[MpOouUEHTHBIN puck

O6bEém noTepb Npu peanusaumn

BeposaTHoCcTb peanusaumm pucka
p p Lm p ovicka

HU3Kas HU3KUI

O6BEéM noTtepb Npu
peanusauuu pycka

3HAYUTENbHbIN

BepOﬂTHOCTb peanusaunn pucka

SPDR Gold Trust (US78463V1070)  44,87%
Aberdeen Standard Investments 34.97%
ETFs Advisors LLC (US0032641088) 2170
[eHexHble cpeacTBa Ha 6aHKOBCKOM 7.44%
cyeTte B AO «BKC BaHk»

[eHexHble cpeacTea Ha BpokepckoMm

cyeTe B OO0 «KomnaHusa 7,10%
BpokepkpeauTcepsucy

Aberdeen Physical Palladium Shares 5.02%

ETF (US0032601066)

KpeanTHbIVi prck

BeposTHoCTb
peanusauumn pucka

HN3KadA

Puck nuksuaHocTn

puvicka

HU3Kasa HU3KWIN

O6BEéM noTepb Npu
peanusauuu pucka

HU3KNIN

O6BEéM noTepb Npu peanusaumm


https://www.bcswm.ru/funds/ugold/documents/
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OcCHOBHbIe pes3ynbTaTbl NUHBECTUPOBAHUA:

[JoxoaHocTb 3a KaneHgapHbIN rog, % DoxoaHocTb 3a nepuoa, %
60% OTKINOHEHNE
[oxogHocTb [I0XO[HOCTU OT:
50% Vncbnaumn®
40% 1 mecsu 1,45% 0,72%
30% 3 mecsua 2 - -
20% 6 mecsueB 2 - -
10% 1rop 2 - -
0% 3roga -51,24% -81,64%
0 5 nert -15,07% -55,56%
10% 12,76% 0
-20% 2 2
2019 2020 2021 2022 2023
1. PacyeTHasa CTOMMOCTb MHBECTULIMOHHOIO 3. CTOMMOCTb YNCTbIX aKTMBOB NaeBoro
nas 124,87 pyb6. MHBECTULIMOHHOIO choHaa 189 268 196,79 pyb.
2. PesynbTaTbl MIHBECTUPOBAHUA HE YUUTLIBAIOT 4. Joxop oT ynpaBneHus oHAOM He
KOMUCCUK, YOepKMBaeMble Npu Bbiaave BbINradMBaeTcs, HO KanuTanusmpyeTcs,
M noralleHnn MHBECTULIMOHHLIX NaeB NaeBoro yBenuunBasi CTOMMOCTb MHBECTULMOHHOIO nas u
WHBECTULIMOHHOTO cpoHAa (CKMOKM 1 HaabaBKu). [OXOAHOCTb MHBECTULIUMA.

YKasaHHble KOMUCCUN MOTYT YMEHbLUIATb JOX0[
OT MHBECTULINIA.

Komuccuum:

Komuccum, onnaumBaemsble Kaxabin rog, %

Komucewns 3a ynpasnerue B rog (mf)%: 3,5%
BosHarpaxaeHue cneunannsanmpoBaHHOro
He G6onee
penosvTapus, permctpaTopa, B % oT
y 0,2%
cpeaHerogoBon CHA (c yyetom HAC):
MakcumarbHbI pa3amep pacxofos, He bonee

nognexawmx onnare 3a cyet aktmeos MNP 2,0%

Paamep Komuccui ykasaH B NpoLeHTax OT CTOMMOCTU YUCTbIX aKTUBOB NMaeBOro MHBECTULIMOHHOIO hoHAa.
|_|O,El,p06HbIe YCroOBUS yKasaHbl B NpaBuiax JOBEPUTENBHOIO yrnpaBfieHns naesbiM MHBECTULMOHHBIM (OOHOOM.

" B cesi3u ¢ omcymcemauem packpbimusi Poccmamom ceedeHuli o ripupocme uHoekca nompebumernbCKux UeH 3a omyemHbil mecsil,
ucrnonb308aHb! c8€OEHUs O npupocme UHOeKca nompebumenbCKUX UeH, packpbimbie Poccmamom 3a npedbidyuulti omyemHbili Mecsiy,.

2 [laHHble O mpupocme pacdemHol CmMouMOCmuU UHBECMUYUOHHO20 nasi (Ganee - npupocm) 3a nepuod He onpedesieHbl 8 Ces3u C
HEe803MOXHOCMbIO OrpedesieHusi CMouMOCMU YUCMbIX aKmueos Ha Ha4yano nepuoda, 3a Komopbilt onpedensemcs npupocM.
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NHasa nigopmaums:

YnpasnsioLas KoMnaHusi OCyLLLeCTBASET BblAady MHBECTULIMOHHBIX Naes
npu opmmpoBaHun oHaa. MogpobHble ycroBus ykasaHbl B NpaBunax
[0BEPUTENBbHOrO YrpaBrieHUsl NaeBbiM MHBECTULIMOHHBIM (DOHAOM.

I'Io,qpo6Hb|e ycnosusa obmeHa YKasaHbl B npasunax gOBEpPUTESIbHOIo
ynpaneHusa naesblM UHBECTULMOHHbIM (*)OH,EIOM.

MpaBwuna 3apeructpupoBaHbl PCOP Poccum, Ne 2342 ot 19.04.2012
[MaeBon MHBECTULMOHHBIA hoHA cchopmumpoBaH 09.07.2012 .

MogpobHyto MHpopMauwmio 06 oCyLLEeCTBNEHUN AEATENBHOCTU NO
YNpaBneHuto NaeBbIMW MHBECTULIMOHHBIMU (hOHAAMM U yCriyramMu fo
[OBepuTenbHOMY ynpaBneHuio, okadbiBaeMbiMu AO «BKC YnpaBnexue
6narococTosiHuemM», MOXHO MONy4UTb Ha canTe https://www.bcswm.ru/, a
Takke no agpecy AO «BKC YnpaBneHve 6narococtosiHmuem»: Poccuiickas
®depepauust, 129110, ropog Mockea, Mpocnekt Mupa, gom 69, ctpoeHue 1,
atax 3, nom.3-07, Ten.: 8 (495) 723 76 74

AO «BKC YnpaBneHue 6narococtosiHuem». JluueHansa Ha
OCYLLECTBIEHNE OEATENBHOCTY MO YNPaBMNEHNIO UHBECTULIMOHHBIMM
oHaaMu, NaeBbIMU MHBECTULMOHHBIMU (DOHAAMM U
HerocyaapCTBEHHbIMU NEHCUOHHbIMU hoHaamu Ne 21-000-1-00037
BbliaaHa PKUB Poccum 14 nions 2000 .

YueT 1 xpaHeH1e UMYLLECTBa NaeBbIX MHBECTULMOHHBIX (hOHAOB
ocywectenseT AO «Cneunanu3npoBaHHbIA Aeno3vuTapui
«NHPUHUTYM», cant https://specdep.ru/

BeneHvie peecTpa BnagenbLeB UHBECTULIMOHHBLIX NaeB (POHO0B
ocywectenseT AO «Cneunanu3npoBaHHbIA Aeno3uTapui
«NHPUHUTYM», cant https://specdep.ru/

Hapn3op 1 KOHTPOnb 3a 4eATENbHOCTbIO YNpaBnsioLen KoMnaHum
naeBoro MHBECTULMOHHOIrO hoHaa B COOTBETCTBUM C MoAnyHkTom 10
nyHkTa 2 ctatbu 55 PenepanbHoro 3akoHa "O6 MHBECTULMOHHbIX
doHaax" ocyuwectenseT bank Poccuu, cant www.cbr.ru, Homep
TenedoHa 8 (800) 300-30-00.
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