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AYAUTOPCKOE 3AKAKOYEHUE
HESABHUCHUMOT'O AYAUTOPA

AK1HuoHepy
AK1immoHepHoro obiectna
«BKC YrnpaBaenue 6aarococtTossHueM»

Muenue

Mbl  npoBeAm  ayjMT IIpHAGracMoil  10/10BOH  (hbMHAHCOBOH  OTYETHOCTH
AKITHOHEPHOTO obnecTBa «BKC YuupaBaenue Baarococrosinuem» (OT'PH
1027739003489, mom. 3-07, crp.1, .69, up-xr Mupa, r. Mocksa, 129110),
COCTOsIIIEH M3 OoT4UeTa 0 (PMHANCOBOM 1I0AOKCHHH 110 cocTosinuio Ha 31 nekabps 2022
roga M OTYCTOB O COBOKYIIHOM Jloxo/ic 3a 2022 roji, U3MEHEHHUSX B KallUTase H
JAABHMIKEHHH JICHCKHBIX cpe/cTB 3a 2022 rox, a TakyKe LIpHUMEYaHUH K TI0J0BOM
(punancosoit oryeTHocTH 3a 2022 10JI, COCTOSIIHMX U3 KPATKOLO H3AOKEHHS OCHOBHBIX
IIOAOXKECHHH YIETHOH IIOAMTHKH M ITPOYECH IMOSICHATEABHON HH(OPMAIIHH.

[To mamemy MHEHHIO, TIpHAaraemasi rojoBasi (hMHAHCOBAA OTUYETHOCThH OTPAXKACT
JIOCTOBEPHO BO  BCEX CYHIECTBEHHLIX OTHONIEHHSX (DHHAHCOBOE IIOAOIKCHHE
AxkronepHoro obuiecta «BKC Yupanaenue 6aarococTostHueM» 110 COCTOSIHHIO HA 3 1
Jickabps 2022 rojia, (PUHAHCOBBIC PE3YALTATHI €O JICHTEABHOCTH M JIBHIKCHHC
JICHEXKHBIX cpe/ICTB 3a 2022 1ol B COOTBETCTBHH ¢ MeXyHapOIHbIMH cTaH/[apraMu
(hunancoBoit orueTHoctu (MCPO).



OcHoBaHue nas BBIPAXCHHA MHEHHA

MEr TIpoBEAH ayUT B COOTBETCTBHHM ¢ MEXKJ(yHApOAHBIMH CTaH/IapTaMH ayIuTa
(MCA). Hama oTBETCTBEHHOCTh B COOTBETCTBHH C 3THMH craH/apraMHi pacKpbITa B
paszieae «OTBETCTBEHHOCTL ay/(MTOPA 3a ay/INT TO/0BOH (DHHAHCOBOH OTYETHOCTH»
HACTOSAIIETO 3aKAIOYCHHsA. MEI siBASIEMCs HE3aBHCHUMBIMH 110 OTHOIIIEHHIO K ay/IHPYeMOMY
AHIly B COOTBETCTBMM ¢ lIpaBHAaaMH HE3aBHCHMOCTH ayJAHTOPOB H AyJAMTOPCKHX
opranu3anui u KojieKcoM 11podhecCHOHaALION STHKH ay/MTOPOB, COOTBETCTBYIONMMH
MexayHapomHoMy  KOZEKCY OTHKH  11pohecCHOHAABHBIX OyxraaTepoB  (BKAIOUast
MEXKIYHApOAHBIE  CTAHJ@PTBI ~ HE3aBUCHMOCTH), paspaborannomy CoBeToM 110
MEKIYHAPOAHRIM CTaH/@apTaM O9THKH JAd 1IPO(DECCHOHAABHBIX OyXraATepoB, M HaMu
BBIIIOAHEHBI 1IPOYHE HHBIE OOA3aHHOCTH B COOTBETCTBHH C 3THMH TpeGOBaHHAMH
npoheCCHOHAABHOM OTHKH. MBI II0A@QraeM, 4YTO [OAYYEHHBIE HAMH ay/ITUHTOPCKHE
JA0Ka3aTeALCTBa ABAAIOTCS JIOCTATOTHLIMHA 158 HaACXKaIlllMMH, YTOOBI CAYZKHTH
OCHOBAHHEM JIAS] BBIPAKECHHS HAIIICTO MHCHHS.

KAro4yeBble BOIIPOCHI ayauTa

Karouenpie Boupocer ayiura ~ 9TO BOIPOCHI, KOTOPHIC, COTAACHO HAIIIEMY
IPO(IECCHOHAABHOMY CYIK/ICHHIO, SABASIAMCH HAnboAee 3HAYHUMBIMH JIAS HAIIETO ayaura
ro/0Bof (DUHAHCOBOH OTYETHOCTH 3a TCKYIWH IHepHoi. ITH BOIIPOCBEI  ObIAM
PacCMOTPEHBI B KOHTEKCTE HAIIICT0 ay/uTa ro/IoBoH (pHHAHCOBOM OTYETHOCTH B IIEAOM M
npu (hOPMHUPOBANHUM HAIIETO MHCHUH 00 OTOIf OTYECTHOCTH, W MbI He BbIpazkacMm
OT/ICABHOTO MHEHHS 00 3THX BOIIpocax.

ITpusnanue ebipyuru

CyIIECTBEHHYIO  HACTh  BBIPYYKH  1IpEJACTABASCT CoBGOM  BOZHATPAKIACHHE
JAOBEPHTECABHOIO  YIPaBAAIONICIO 110 HH/IMBHJlyaAbHBIM JIOTOBOPAM JIOBEPHUTEALHOIO
yupasacHHsA. Bo3HarpaKAcHUE ONPECAHCTCH JIOTOBOPOM JIOBEPHTEALHOIO YIIPABACHHS,
H Kak IPaBHAO, IIPUBS3AHO K (PHHAHCOBOMY PE3yABTATY, IOAYYEHHOMY 110 JIOTOBOPY
JIOBEPHUTEALHOT'O YIIPABACHHS.

Hudopmarnus o opmupoBanny BLIpyuKH NIPHBEJICHA B IIpUMedanusix 2 u 13 k
ro/I0BoH (hMHAHCOBOM OTYETHOCTH.

Hamm  ayuropckue 1pole/iypel  BRKAIOYAAM: TECTHPOBAHHE CPEJCTB KOHTPOAS
IIpoIecca INpU3HAHHA BBIPDYYKH; TECTHPOBAHHC IIOAYYUCHHS JIEHEXKHBIX CPEJICTB 110
IIPH3HAHHOMN BhIPYYKE B TCUCHHEC ay/[MPYCMOT0 IICPHO/IA H TTOCAE OTUYETHOMN JaThl; aHaAHu3
IIPCTCH3UH, IIOAYYCHHBIX ay/[MPYEMBIM AMIIOM OT CBOMX Ae6HTOPOB. MBI TakKe OIEHHAH
AOCTATOYHOCTL PACKPBITHH, CJICAAHHBIX ay/IMPYEMBIM AHIIOM B COOTBETCTBHH C
MEK/IYHaPOJAHBIMH CcTaH/lapTaMy (PMHAHCOBOI OTYETHOCTH.

Oyenxa QuUHAHCOBLIX AKMUE0S, YUUMBIEAEMBLX NO CNPaeednueoil
cmoumocmu

CymecTBEHHYI0 4acTh aKTHBOB ay/[HPyeMOI'0 AHMIA TIPCICTABASIIOT  COBOI
(hbunancoBble aKTHBBI (LeHHbIE ByMaru), yquTbIBaeMBIC 10 CIIpaBeJIAMBOH CTOHMMOCTH.
Tak kKak GOABIIMHCTBO IICHHLIX GyMar $IBASIIOTCS KOTHPYEMBIMH, ay/IupyeMoe AHIL0
HCIIOAB30BaAO JIAHHBIC OPraHU3aTOPOB TOPIOBAM HA PHIHKE IIEHHBIX OyMar.

HMudopmanma o6 onenke jadHelXx  (DUHAHCOBBIX AKTHBOB [IPHBEJEHA B
IIPUMEYaHHuH 8 K 1'0/10B0H (DHHAHCOBON OTYETHOCTH,

Hamm ayznropckue 11pore/iyppl BKAIOUAAM: TCCTHPOBAHME CPEJCTB KOHTPOAS
porecca IEpeolleHKH (PHHANCOBLIX aKTHBOB, BHIGOPOYHAH 1IPOBEPKA 1IPABHABHOCTH
IIPHMEHCHHBIX KOTHPOBOK JIASl IICPCOICHKH M  apH(pPMETHUYCCKHH I10JICYET CYMMDI
NEPCONECHKH, MBI TaKKe OICHHAH JIOCTATOUHOCTL PACKPBITHH, CEAANHBIX ay/IHPYCMbIM
AMIIOM B COOTBETCTBHH C MEXKJyHAPO/HLIMU CTaH/[apTaMu (DUHAHCOBOH OTYETHOCTH.
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OTBETCTBEHHOCTH PYKOBOJICTBA H YACHOB COBETA AHPEKTOPOB
ayAHPYyEeMOIo AHIIA 33 I'OAOBYIO (PHHAHCOBYIO OTYETHOCTE

PykoBOJCTBO  HeceT  OTBETCTBCHHOCTL 34  IIOATOTOBKY M JIOCTOBEPHOE
ITpe/ICTaBACHHE YKa3aHHOH rojloBoi (puHancoBoH OTYETHOCTH B COOTBETCTBHH ¢ MCPO,
H 32 CHCTEMY BHYTPCHHETO KOHTPOASI, KOTOPYIO PYKOBOJICTBO CUMTAET HEOOXOMIHUMOM IS
IIOJITOTOBKH  I'OJIOBOH  (DHHAHCOBOH OTYETHOCTH, HE COJAeprKalllell CyllecTBEeHHBIX
HCKaxKEeHHH BCAEJICTBHE HEOOPOCOBECTHLIX JICHCTBHI HAH OLIHBOK.

Ilpy  moxroroBKe TOAOBOH (DUHAHCOBON  OTUETHOCTH PYKOBOJICTBO HECET
OTBETCTBEHHOCTE 3a OIIEHKY CILIOCODHOCTH ay/IMPyCMOro AHILA IIPOJIOANKATEL HEIIPEPBIBHO
CBOIO  JICATEABHOCTh, 3& PACKPBITHC B COOTBECTCTBYIOIIMX CAydYasiX CBEICHHIA,
OTHOCHIIHXCS K HEIIPEPLIBHOCTH JICATEALHOCTH, U 34 COCTABACHHC OTYECTHOCTH Ha OCHOBE
JIOLYIICHHA O HCIPCPBIBHOCTH JICATCABHOCTH, 34 HMCKAIOUCHHEM CAydYaeB, KOT/a
PYKOBOJCTBO HaMEpEeBAaETCs AUKBHIAMPOBATE ayJAHPYCMOE AMII0, IIPEKPATHTL €I'0
AEATEABHOCTh HAM KOT/Ia ¥ HETO OTCYTCTBYET Kakasi-Anbo MHasi peaabHasl aAbTCPHATHBA,
KPOME AMKBH/IAIIUH HAHM IIPCKPANICHUS JICHTCALHOCTH.

YHaeHel coBera JIMPEKTOPOB HECYT OTBCTCTBEHHOCTH 3a HAJI30pP 3a IIOATOTOBKOM
ro/I0BOH (PHHAHCOBOH OTYECTHOCTH AY/ITHPYCMOTO AHILA.

OTBETCTBEHHOCTE ayZAHTOpPA 32 AyAHT roAoBoiH (PHHAHCOBOMH
OTYETHOCTH

Hama niear COCTOMT B II0AYYCHHMH DPa3yMHON yBEPEHHOCTH B TOM, YTO TOOBAST
buHaHCcOBasl OTYETHOCTL HE COJIEPYKUT CYIICCTBCHHBIX HCKaXKEHHH BCAEJICTBHE
HeZI00POCOBECTHRIX  JieHcTBHIT  mMam  ommbOOK, HW B  COCTABAGHHH ay/IMTOPCKOIO
3aKAIOYEHHs, CO/IepIKalllero Haile Muenue. PazymMHasi yBepeHHOCTD IIpejicTaBaseT coboit
BBICOKYIO CTEIICHL YBCPEHHOCTH, HO 1€ $BASICTCH TrapaHTHEH TOro, 4YTO ay/iuT,
IIPOBEJIEHHBIH B cooTBeTCTBHM ¢ MCA, Beer/ia BRISIBASICT CYIIECTBEHHBLIE HCKAXKEHHUS 11PU
UX HaauvIuH. HMckamkenuss MoryT ObITh Pe3yAbBTATOM HEOOPOCOBECTHBLIX JACHCTBUH HMAH
OLIMOOK M CHHTAIOTCS CYyNIECTBCHHLIMH, CCAH MOKHO 0DOCHOBAHHO 11PC/UIOAOKHTE, YTO B
OTIACABHOCTH HMAH B COBOKYIIHOCTH OHHM MOTYT IIOBAHSITh HA 3KOHOMHYECCKHE pEIICHMS
II0AB30BaTeA€H, IPHHUMAEMbIE HA OCHOBE HTOH rofloBOH (hMHAHCOBON OTUYETHOCTH.

B pamkax aymuta, npososumMoro B cootBeTcTBHH ¢ MCA, MBI IIpUMEHSIEM
1IpoheCCHOHAARHOE CYKJ/IEHHC M COXpaHsicM IPO(IECCHOHAALHBIA CKEINTHUIIM3M Ha
IIPOTSHKEHHH BCETIO ay/IHTa. KpoMe Toro, Mbi:

a) BBIABASEM M OICHHBACM PHCKH  CYIICCTBECHHOTO UCKaMKCHHU$  TI'0JI0BOI
¢bunacoBoi OTYETHOCTH BCACJICTBHC HEIOOPOCOBCCTHBIX JAeHCTBHH HAM  OHIMOOK;
paspabaTbeIBaeM H IIPOBOJIUM ay/IMTOPCKHEC 1IPOIC/YPHI B OTBET HA 3TH PHCKH; I10AYUAEM
ay/IMTOPCKHE JIOKA3ATCABCTBA, ABAAIONMCCH JOCTATOYHBIMH H HaJAEXKAaIUMH, YTOOLI
CAYXKHTBP OCHOBAHHEM JIAsl BbBIpaxK€HHs Halllero MHeHHsl. PHCK HeoOHapyKeHUs
CYIIECTBEHHOIO HCKaXKCHHUH 13 pe3yAbTaTe HE/I0OPOCOBCCTHBIX JACHCTBHI BLIIIE, Y4eM PHCK
HEODHApPYXKEHHUS CYLICCTBEHHOIO MWCKaXKCHHs B  pesyabrare oOIIMOKH, Tak Kak
He/106pocoBeCTHBIE JIEHCTBHA MOTYT BKAIOYATh CTOBOP, II0/IAOT, YMBILIIACHHBIN MPOIYCK,
HCKa)KeHHOE IIpeJcTaBaeHHEe HH(MOpPMAIMH HMAH  JIeHCTBHA B 00X0J{ CHCTEMBI
BHYTPEHHETO KOHTPOAS;

6) moayuacM ITOHMMaHHUC CHCTCMbI BHYTPCHHEIO KOHTPOASl, UMEIOIEH 3HAuCHHE
JIAd  ayJuTa, C IeAbI0  pa3paboTKM  ay/IMTOPCKHX IIPONEAYP, COOTBETCTBYIOIIHX
obcTogTeABCTBAM, HO HE C IICABIO BbIpaKEeHHUs MHeHHsS 00 3(h(PeKTHBHOCTH CHCTEMDI
BHYTPEHHETO KOHTPOASI ay/IHPYCMOT0 AHIIA;

B) OILIEHHBaAeM HaJACXKallMi XapakTep IPUMEHSEeMOI y4yeTHOH I[IOAMTHKH,
0D0CHOBAHHOCTE OIIEHOYHBIX 3HAYCHHUIH, pacCUYHTAHHBLIX PYKOBOJICTBOM ay/IHPYEMOTO
AWIlA, ¥ COOTBETCTBYIOIIETIO PACKPLITHH HH(POPMAITHH,
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) JileAaeM BBIBOJL O TIPAaBOMCPHOCTH IIPHMCHEHHSI PYKOBOJICTBOM ay/HPyeMOTO
AMIA JIOIIYNICHHSI O HEIPEPLIBHOCTH JICATEABHOCTH, a Ha OCHOBAHHUH IIOAYYCHHDLIX
ay/IMTOPCKHUX  JIOKA3aTEALCTB - BBIBO/L O TOM, HMEETCH AHM CYIIECTBEHHAs
HEOIIPE/ICACHHOCTE B CBHA3H € COOBITHSIMH HAM YCAOBHSIMH, B PE3YABTATE KOTOPBLIX MOI'YT
BO3HHUKHYThH 3HAYHUTEABHBIC COMHCHHH B CIIOCOOHOCTH ay/[MPyeMOTO AMIIA IIPOOAYKATH
HEIIPEPLIBHO CBOIO JIEATCALHOCTL. INCAM MBI [IPHXOJIHM K BBIBO/ly O HaAH4YHH
CYIIECTBCHHONH HCOIPEACACHHOCTH, MBI JIOAXKHLI IIPUBACYL BHHMAHHEC B HAIIEM
ayAHTOPCKOM 3aKAIOYCHHH K COOTBETCTBYIOIIEMY PACKPLITHIO HH(OPMAIIMH B TOJ0BOI
(bHHAHCOBOI OTYETHOCTH MAM, €CAM TaKo€ pAaCKphITHE HH(MOPMAIMH HBAHETCH
HCHAJACKAIIMM, MOAU(MHUIMPOBATL Halle MIieHHe. HalM BRIBOALI OCHOBAHLI HA
ay/IMTOPCKUX  JIOKA3aTeABCTBAX, IIOAYYCHHBIX JIO0 JaThbl HAIIEr0  ay/AHTOPCKOIO
3axarouenust. Opuako Oyj(ylide coGLITHST HMAM YCAOBHSI MOTYT IIPHBECTH K TOMY, 4TO
ay/InpyeMoe AHIL0 YTPATHT CHIOCOOHOCTH 11POJI0AKATE HEIIPEPHIBHO CBOIO JIETEABHOCTD:

/1) IIPOBO/IUM OIIEHKY 1IPC/ICTABACHHS TO/I0BOH (DHHAHCOBON OTUMCTHOCTH 1 TIEAOM,
€€ CTPYKTYphl H COJICPXKaHHs, BKAKYAHd PacKphpITHC HHGOPMANMH, a TaKKe Toro,
MIPEJICTABASIET AW TOJl0Basi (hpHHAHCOBAas OTUYETHOCTHL ACIKAIIHE B €€ OCHOBC oriepallii M
cobrITHS Tak, 4TobbI 6bpIA0 06ecrieuenno ux JIOCTOBEPHOE IIPEJICTABACHHE,

Me1  ocymectBasieM  ui)opMaliMonioc  B3aHMOJEHCTBHE ¢ UACHAMH COBETa
JHMPCKTOPOB  ay/IMPyeMOro  AHMIIA, JIOBO/lW JIO HX CBEJICHHSH, I[IOMHMO IIPOYETO,
MH(POPMAIHIO O 3alIAAHHPOBAIHOM 0OHCME M CPOKAX ay/uTa, a TAKIKE O CYILECTBCHHDLIX
3aMevaHMdAX 110 pe3yabTaTaM ay/liTa, B TOM YHCAE O 3HAYUTEABHBIX HEI0CTATKAX
CHCTEMBI BHYTPEHHEI0 KOHTPOAS, KOTOPHIC MBI BBISIBASICM B IIPOIECCE ay/IMTA.

M3 Tex BOIIPOCOB, KOTOPBIC MBI JIOBEAHM JI0 CBC/CHHH YACHOB COBETA JIHPEKTOPORB
ay[IHpPyEMOI0 AHIlA, MBI OLIPCJIEAHAH BOIIPOCBI, KOTOpPbIe OblAM Haumboaee 3HAYUMBI JIAS
ay/iuTa roJIoBO# (PHHAHCOBOW OTYCTHOCTH 3a TEKYIIHMH I1ICPHOJ M, CAEOBATEABLHO,
SIBASIIOTCH  KAIOUEBBLIMH BOIIPOCAMH ay/iMTa. MBI OIIHMCBIBAEM 3TH BOIIPOCHI B HAllleM
ay/IMTOPCKOM 3aKAIOUECHHH, KPOMC cAyvaen, Koryia 1mybaniuHoe packpbITHe nH(pOpMAaIlHy
06 5THX Borpocax 3aIlpeIeHo 3aKOHOM HAHM HOPMATHBHBIM AKTOM, HAH KOTJla B Kpaiine
PEAKHX CAyvuasiX MBI IIPDHXO/IMM K BBIBOJY O TOM, 4YTO HH(OpMaIus 0 KakKoM-aub6o
BOIIpOCE HE JIoAXKHaA ObITh coobnicna B HALICM  3aKAIOUEHHH, TaKk KakK MOYKHO
0BOCHOBAHHO IIPEIIOAOKHUTH, UTO OTPHILATCABLHLIE 110CAEICTBHSI coolieHus Taroil
HH(OPMAIIHH 1IPEBBICAT OOIIECTBEHHO 3HAUNMYIO IIOAB3Y OT €€ COODIIeHHA.

B.B. Kussn
Fenepaanubiit gupexkrop AO KI «
PYKOBOJIHTEAD ay/IMTa, 110 pe3y
COCTABACHO ay/IMTOPCKOC 3aKAl
(OPH3 21606045107)
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I'onoBasa puHaHCOBAA OTUETHOCTD

Axrmmoneproe oomecrso "BKC Yupasaenue 6aarococroauuem”
3a 200, saxonyusnics 31 dexaipr 2022 20da
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AQ "BKC Vnpasaerne Saarococrosnnem’ TCoaosas hraaHCOBAT OTHETHOCTE

Oraer 0 HEHAHCOBOM HOAOKEBEHK
ma 31 aexabpa 2022 roaa

(8 mvrcayasx poccusiornx pyiet)

Ipan. 2022 2021
AKTHBBI
BueobopoTHbIC aKTHEEI
OcuoBHEIE CpeACTBa 6 8377 5608
HenmarepnansHEIe aKTHEED 7 14 224 16 309
Hasecrnmmonnsie nernse Symars 8 176 470 231 168
3aitver - 109 751
OTAOKEHHBIC HAAOTOBHIE AKTHELI 9 4209 7064
203 280 369 900
OBopoTHbIe aKTHBET
AebHTOpPCKAS 39A0AKEHHOCTh 10 OLEPALHAM AOBEPHTEARHOIO
VIIpaBACHHA 102 452 127 817
AeBHTOPCKAT 39A0AKEHHOCTD IO ABAHCAM BHIAAHHEIM 1431 679
[Mpowan AeBHTOPCKAN 32A0AKEHHOCTD 3 906 18 026
ACHEKHKIE CPEACTEA M MX 3KBHUBAACHTH 10 246 395 220 136
354 184 366 658
HToro axruesl 557 464 736 558
KATTHUTAA Y1 OBA3ATEABCTBA
Kamuraa
Verassuit karmTaa 11 92145 92145
AobBasowmsii kamrTaa 70 000 70 000
Peseprsrii dhona 12 890 12 890
Pesepe nepeoleHKk: HHBECTHIHOHNEX IEHHLIX Gymar (2 631) (444)
Hepacmpeaeaennan npubuiab 326 819 473 200
Hroro xammraa 499 223 647 791
Kparxocpounsie obasareascrsa
KpeanrTopcras 3aA0AKEHHOCTD 110 OIAATE TOBAPOB, PaboT, yeayr 40 839 54 898
KpeanTopcran 3aA0AKEHHOCTD 110 OITAZTE HAAOTA HA IIPHBHIAL 158 155
O6sazaTeabcTBO 110 apeHae 5590 1633
ObasaTeAnrcTra 10 BOZHATPAKACHHAM COTPYAHHKAM - 21305
Tpowme xpatrocpounsie obasaTeascTRa 9 802 8078
Hroro xpaTkocpoussie 06a3aTesscTBa 56 389 86 069
Aoarocpounsre 06a3areancrea
OTAOKEHHLIC HAAOTOBBIEC 06A3ATEALCTBA 9 1852 2698
Hroro aosrocpounsie ofazareAncrsa 1852 2698
Hroro oGazareancrea 58 241 88767
Hroro xanmraa u ofasareAbcTBa 557 464 736 558

IIpunazaciore npuseuarn S8AR10MCE HEOPTSENMACMDIE YACHIBI0 HACHIOSTYES 2000601 Purarcosott oy,



AQ "BKC Vnpasaerne 6aarococronnuen’” T'oaosan duHanCcOBA OTUHETHOCTS

OTger 0 COBOKYIIHOM AOXOAE
32 roA, saxomunemmica 31 aexabpa 2022 roaa

(8 mvecauax poccudiexux pydaes)

Ilpmn. 2022 2021

Buipysra or peaansanmn yeayr 13 616 711 900 131
PACXOABI TTO PEAAMSAIHE JCAYT 14 (194 029) (248 940)
Basosaa npubsian 422 682 651191
AAMHUEHCTPATHBHO-YIIPABACHIECKHE PACKOAB! 15 (143 457) (191 124)
[Npoure ONEPALTMOHALE PACXOAB! 16 (4374 (6 952)
ITpube1Ab OT ONEPANUOHHOM ACATEABHOCTH 274 851 453 115
IMpomenTHRIe AOXOAL! 1 28 867 14730
ITpomenTHbIe pacxoAbl 17 (498) (299)
Hncras npubniar (OBITOK) 10 OHEpaLAM € HERECTHIIMOHHBIME

eHHRMH GymMaramu ‘ (1519) (559)
Cosparme (BOCCTAHOBACHWIE) DE3CPBA ITOA KPEAHTHEIE FOBITKY 110

MHBECTHITMOHHbIM LICHHEIM Oymaram 17 206
Cosaanne (BOCCTAHOBACHHE) PE3EpBa LOA KPEAUTHKIE YORITKH 110

(PHHANCOBSIM AKTHBAM, OLCHHBAEMEIM [0 AMOPTH3HPOBAHHOMN

CTOMMOCTH 1468 (1 422)
Uncrorit (y6brToK) OpUBHAL 0 ONEPALHAM C HHOCTPAHHO BAAIOTOIN (66) (76)
[Ipowme AoxoABI 1 pacxoasr 18 5706 (6 637)
ITpubsiab A0 HaAorooBAOKEHAA 308 826 459 058
PACXOABI [T0 HAAOTY Ha IPHOKIAL 9 (65 207) (96 561)
ITpubeian 3a roa 243 619 362 497
[pubniar Ha akumio (¢ poccuiicknx pybasx) 0.287 0,426

IIpoumii COBOKYNHBIE AOXOA
Crianisu, KOTIghBIE PerAdcUpUYposats: wAl Mogym Guime pexaaccuguyposanst
coomas mpubviau wau yGumsa
Peseps nepeoreHkH MHBECTHIIHOHHBIX IIEHHBX Gymar:
- Uncroe nsmenenne CIIPABEAAHBOT CTOMMOCTH MHBECTHIIMOHHEIX
HexHnx Gymar, 33 BhYeTOM HaAOTa (17) (7 271)
- Uncroe nameHenne CIIPABEAAHBON CTOMMOCTH MHBECTHITHONHEIX
LIEHHKIX GYMAT, NEPEHECENHOE Ha CHeTa PHBHALH K YORTKOR, 32
BBIYETOM HAAOTZ (2170 53
DomHA I1CPCOTICHKH HHOCTPAHHON BAAFOTH] £
Hroro crarsu, KoTopsic pexAacCHHIOEPOBAREI MAM MOTYT OBITH

PexaaccAdBNUPOBAHEI B COCTaB NPHGBIAM HAH YoBITKA (2187) (7 218)
HToro npounii COBOKYIHEDE AOXOA (PaCX0A), 32 BEIYETOM HAAOT2 (2187) (7 218)
Obmmii copoxymmEI AOXOA 241432 355 279

Tlpunazaertsee npumevanun sansiomcs weonrensemor wacmsto acmoswed 2000801 buraricosali onruemirocmL,



AO "BKC Vrpasaerne Gaarococrogauen”

l'opoBan uHaHCOBAA OTUETHOCTD

Oraer 06 BE3MeHEHEAX KATHTAAR

32 ToA, 3akoHumBmzica 31 Aexabpa 2022 roaa

(6 muvrcadax poccusicxus pyiret)

Ha 1 ansaps 2021 roaa
TTpnGeLas 3a roa

TIpoumii COBOKYNHBIA AOXOA

Crtarmvi, komgpsee Mnzym Goimrs
peraaccupuyupovanst 6 cocrias
npubstiu v yioimra

Uncroe u3MeHenne CIPaBeAAHROIL
CTOMMOCTH MHESCTHIIMOHHEIX
nermax Bymar

YHCTOE MIMENEHME CITPABEAAHBOIT
CTOMMOCTH HHBECTHLHOHHEIX
LCHHKX GJ’MH‘ HEPCHCCCHHOC
Ha cueTa NpHOHACH U YOLITKOR

Hroro cTaThH, KOTOphIE
peraaccudbuuBpoBans! MAK
MoryT BT
PeKAACCHUUMPOBAHDL B
cocTas npudsian man yosITka

Hroro nposufi coBoxynmbIii
AOXOA

Hroro cosoxymusiii A0XoA
AMBHACHAB BHIMAAYEHHLIC

Ha 31 aexabpa 2021 roaa

Ha 1 ausaps 2022 roaa
TlpnGeran 3a roa

TIpoumii cOBOKYNHELA AOXOA,

Crnarmus, Komopute Mocynt Guints
Peraacougbuyuposarst & cocmas
nputbiag i yivmra

Yncroe HsMeHEHHE CIIPABEAAHBOIL
CTOMMOCTH HHBECTHITHOHHEIX
ueHHBIX Bymar

LIIICTOC H3MCHEHHE :npass,;m-moﬁ
CTOMMOCTH MHBECTHLIHOHHBIX
ueHHNX Bymar, nepenccennoe
Ha C4eTa NpuoHAeH 1 YORTKOB

Hroro crateu, KoTopsic
PEKAACCHDHITHPOBAHLL HAK
MOryT OBITE
pexaaccudHuHpoBaHbl B
cocras npubsian MAK yOBRITKA

ViToro npounii copoxkynssri
AOXOA

Hroro cosoxynsblii s0x04
ANBHACHAR BHITARYEHHLIE

Ha 31 aexabpn 2022 roaa

Peseps Dona
Aobasou- HepeoyenK MEPEOLICHKH
Yerasasni HENT Pezepsueri HEBECTHUHOHHEIX mHOCTpas#oii Hepacnpeaeaenuan
KAOHTIA _ KamHTaA cpora HEHHBIX Oymar BAAFOTEI npHGsIAL Hroro
92 145 70 000 12 890 6774 810 703 992512
% - - - 362 497 362497
- - - (7271) - (7271)
= = - 53 - 53
- - - (7 218) - (7 218)
- - : @218) - @y
- - 2 (7 218) 362 497 355 279
" - - - (700 000) (700 000)
92 145 70 000 12 890 (444) 473 200 647 791
Pescps Doy
Aobasou- 2PEOLIE HIH mepec
Yerasasui HBIF Pesepprpiii  uusecrmgnonseix  unoctpannol  Hepacnpeacaennan
Kamyria KRITHTAA hoss HeHHBIX Dynmar BAAFOTS! npHBbIAL Hroro
92 145 70 000 12 890 (444) 473 200 647791
< & & - 243 619 243 619
. . 5 a7 - 17
. . : @ 170) - @)
- - = (2 187) - (2 187)
- - - (2187) - (2 187)
- - - (2 187) 243 619 241432
- - " - (390 000) (390 000)
92 145 70 000 12 890 (2 631) 326 819 499 223

Tpunazaerssre npunteuartn asasmmes HeonrveaeMon waemsro Hacmoanyes 2000604 Duraricosoti omienirocm.,



AQ "BKC Vmpasaerne 6aarococTonumen” ToaoBas (hrHAHCOBAA OTYETHOCTE

OTaeT 0 ABIDKEHHH ACHEKHEBIX CPEACTS
3a roa, saxomumpmmica 31 aexabpa 2022 roaa

(8 muvrcruax pocousicxus: pydaed)

Iprn. 2022 2021

AeHexxHbIE TOTOKA OT ONEPANMOHHOMN ACATEABHOCTH ¢
[ocTynAeHHA OT PEAAMBALIHE YCAYT 642 075 896 626
[laaTesxu noOCTABLIMKAM 32 TOBAPLI, PADOTE, YCAYTH (175 395) (228 697)
ITaaTesxu B CBA3H € OIAATON TPYAZ COTPYAHHKOR (129 434) (143 016)
IlaaTesxu ITO CTPAXOBLIM B3HOCAM BO BHEGIOAKETHEIE (DOHABI (33 073) (33 132)
[Tpoune nmoctymaeHus -
[Tpowsie pacxoAn BLOTAZYERHDIE (26 697) (22 883)
UncTeie AeHEXKHEBIE NOTOKH OT OLEPAMORHON ACATEARHOCTH AQD

YIAATHI HAAOTA HA NpAGEIAL 277 476 468 898
[lpomenTr moAy-eHHRE 4049 1146
[Nporerer permAaTeHERE (440) (298)
Hanor ma mpuBbiab yIIA2IeHHELR (48 556) (124 298)
Hroro 4ucreie ACHEKHBIE NOTOKM OT OLEPANHMOHHOM

AEATEABHOCTH 232 529 345 448
Aenesxable IOTOKK 0T HHBECTUIIMONHOMN ACATEARHOCTH
IproBpeTenne OCHOBHAX CPEACTE i HEMATEPHAABHKX AKTHEOR -
Pacwets mo Aoropopam sakima 120 000 (120 000)
MocTynaens o BuIGbTHA AKTHBOR, IPCANASHATEHHEIX AAX TPOALKY -
Ipnobperenne MHBECTHIMONHEIX UEHHBIX GyMar (34 076) (123 272)
[locryriaenns oT peaamnsalny HHBECTHLMORHLIX TEHALX Oymar
[ocryraenns o HoraweHHA HEBECTUMMOHERIX IIEHHX ByMar 82 665 59 584
[NporteHTr 110AyYeRHNE 17 805 17 065
Hroro uncTeie AeHeKHbIE HOTOKH OT (MCIIOALIOBAHHEIE B)

HHBECTANHOHHON ACITEALHOCTH 186 394 (166 623)
Aenesxaple HOTOKH 0T (PUHAHCOB O ACATEABHOCTH i
[Traremu B moramerwe 06A3aTEABCTE 110 AOTOBOPAM APEHABL (2638) (3314
AHBHACHAB! BEIIAQYEHHLIC (390 000) (700 000)
Hroro wmcTeie AcHEKHBIE HOTOKY, HCIIOAB30BANKBIE B

dhuEAHCOBONA AeATEALHOCTH (392 638) (703 314)
Bansnue u3MeHeHHIT BAAIOTHBIX KYPCOB Ha ACHEXHEIE CPEACTBA M X

SKBHRAACHTHI (23) )
Uncroe yseamsenne (YMEHbIIEHNE) ACHESKHEIX CPEACTB H HX

IKBHMBAAEHTOB 26 262 524 566
ACHEITBIE CPEACTBA M HX SKBUBAACHTB! HA HAYAAO TOAZ AO BBIYETA

DE3EPRA ITOA KPEAHTHEIE YOLITKHA 220152 744 718
Aexesunie CPEACTBA M HX SKBHBAAEHTEI HA KOHEI [OAZ AO BEIZETa

Pe3€pBa MOA KPCARTHBIE YORITKE 10 246 414 220 152

Tpunaeaersre mpunmevarg m6.as10mes HeoRTveAEMOT CacHivio HacmoAwyer 000801 PuHANCO80N orreTIHOCHIY,



AQ "BKC Vnpasaenne baarococrosnnenm" T'opoBas (hrHAHCOBAA OTYETHOCTD

ITpaMewanma K roAoBOH HHEHAHCOBOH OTIETHOCTH
32 roa, sakomanmpmmica 31 asexabpa 2022 roaa

(8 mvzcavax poccuticinx pydaci)

1. OmnmEcaEme ASATEABHOCTH

Tlpraaraeman TOAOB2A (DHHAHCOBAA OTHETHOCTh BKArouaeT B cebA oTueTHOCTs AKUHOHepHOro obmectsa "BKC
Vnpasaerre Baarococrosunem (aance AO «BKC Vmpasacume Gaarococronnmem») (aasee «Kommamnan). AQ «BKC
Vnpaeaexne 5AaroCOCTOARMEM? 3ADETHCTPHPOBAHO 110 XopHAIYecKoMy aapecy: 129110, Mocxea r, np. Mupa, aom Ne 69,
cTpoeHne 1, mom. 3-07

AO «BKC Vipasaenre Baarococroannem» — AMAED POCCHICKOTO DHIHKA IIDABACHHSA AKTHBAMH, OAHZ M3 [EPBBIX
yupasafromux komnaeuH B Poccum, xoTopas pabortaer ¢ 1996 roaz, 3 2004 roay cvenmaa csoe mazpamme ¢ «VK
HHKoiia» ma «VK VPAACHB». 06.10.2021 B cooTBeTCTBHM € PEIIEHMEM AKIMOHEPA M3MEHMAOCH HAFMEHOBAHHE
oburectsa. AxnnonepHOe obmectso «Vnpasasroman xommanud YPAACHB» SbA0 Hepermverobaro B AKIAOHEPHOE
obmectso "BKC Vipasaenue 6aarococroannenm.

AQ «BKC Vrpasaenne GAArococToanmenM) HMEET AMIEH3HY NPO(ECCHOHAABHOIO YHACTHHKA PHIHKA IIEHHBIX ByMmar Ha
|
OCYIECTBACHIE AEXTEABHOCTH ITO JIIPABACHHIO ICHHBIMY ByMaraMu i AMIEH3HIO IO YIPABACHHEO HHBECTHIMOHHLIMY

dr‘)OHA‘:]l\IH, IT2€BBIMH MHBCCTHITHOHHBIMH q)OHAﬂ.MH H HETOCYAADCTBCHHBIMH NEHCHOHHBIMH CPO_HAQ.MH.

AQO «BKC Vnpasaenne Gaarococroarmnem feafeTca uaeroM Hanmonaasuod Accommanun Veactaukor PoHa0Eoro
Prrrxa (HAVOOP) ¢ 2000 roaa.

B 2022 roay mamernaca carmctsenmsni axiuonep AO «BKC Vipasaenue Saarococtosmmenmy. [To coctommro na 31 aexabps

2022 rosa semymennsre akpn AO «BKC Vipasaenne 6AarococTosHue]» HAXOAMTCA B COBCTBEHHOCTH CACAYFOIIETO
AKIIHOHEDA :

2022 &
%
Aruyuonep
000 «BKC Xoaauum 100,00
Hroro 100,00

ITpmEmEDE cocTaBAeHEA (DUHAHCOBOH OTIETHOCTH

O6man wacts

Hacrosmasn roaoBad (hbHHAHCOBAf OTYETHOCTb IOATOTOBAEHZ B COOTBETCTBHH C MEKAYHADOAHBIME CTAHAADTAMH
urasncosoi orersocTn (aasee MCPOy), srmrymennemm CoBeToM Mo MeKAYHAPOAHEIM CTAHAAPTAM (DHHAHCOBO!
OTHETHOCTH, H IPEACTABACHA B TBICAYAX POCCHHCKUX pyDaell (ecam He yKasamo umoe). Poccufickuil pybab mBagerca
TIPE3eHTAUHOHHOM BaAroToH KoMmanuu.

HcnoaszoBamme ONEHOK B CY’KACHAR

TToaroTosxa roAOBOH (PHEAHCOBON OTYETHOCTH B CooTseTcTBME ¢ Tpebobammau MCQPO oBa3bBacT PYKOBOACTEO
AEARTD CYIRACHHIL, DACYETHBIC OLEHKM ¥ AONYINCHES, BAMAFOLIME HA NPHMCHCHHE YYETHOH IOAUTHKE M BEAMSHHY
LPEACTABACHHHIX B TOAOBOH (PHHAHCOBON OTHETHOCTH AKTHEOB M OOR3ATEABCTE, AOXOAOE H PACKOAOB. QaxTHvCCKHE
PE3YABTATEI MOTYT OTAHYATECA OT YKA3AHHBIX OILCHOK,

OI.[CHKH H ACKAIIMC B UX OCHOBE AOTIYIICHHA IICPECMATPHBAOTCA HA PCTYA.HPHO[‘:I OCHOBE. KOPPCKFHPOBKH B OLICHKAX
IIPHU3HAFOTCA B TOM OTYECTHOM IIEPHOAEL, B KOTODOM Breran IIEPECMOTPCHBL COOTBCTCTBYI‘OI]IhC OILICHKH, H B AFOBBIX
ITOCACAYIOIIHX IIEPHOAAX, KOTOPBIC OHH 34ATParnBarOT.

Hacrosm.{aﬂ TOAOBOH CbHHaHCOBM OTYETHOCTh ObBIAQ ITIOATOTOBAEHA HCXOAA H3 AOIIYIUCHHA O HENPCPBIBHOCTH
ACATEABHOCTH.

2. DxoHOMHUECKAA CPeAa, B KoTopoil KoMumanms ocymecTBAseT CBOXO AeATEABHOCTE

Dxonomuxa Poccniickoit Geaepaunn s 2022 ToAy IPOABALAZ PAA OCOBEHHOCTEH, XAPAKTEPHBIX AAA DASBUBAFOLUIXCH
PBIHKOB. DroHomuxa Poccmiickol Peaepanuy IPOAOAKAET OCTABATHLCA UYBCTBHTEABHON K IleHAM HA He(Tb u ras.
3axoHoaaTeabcTBO Poccuiickoit PeACpaIINy IPOACAKAET DA3BHBATHCA, B TOM UHCAE B cdrepe HAAOTOBOTO, BAAKOTHOTO
DETYAMPOBAHHH, DETYAHDOBANHMA ACATEABHOCTH HA DPHIHKE IEHHBIX OyMAT, M IIOABEDXKEHO WACTBIM HIMEHEHMIM.
locyaapcTBenmbie OPraHsr HIA30PA M CAMODETYAHpYEMbIE OPTAHHMSAIH CACAST 32 BEACHHEM AeATeabrocT Kommanmn
¥ IIPOBOAAT PETYAfDHBIE NPOBEPKA B LEAAX CoBaroaenns KoMmanmeil COOTBETCTBYFOIINX 3AKOHOB, HOPM ¥ IIDABHA.
AaHHbIE 32KOHDI, HOPMSI ¥ IIPABHA2 3ATPATHBAFOT BCE ACTICKTEI ACATEALHOCTH, BRAIOUAR YIIPABAEHHE aKTHBAME KAHEHTOR,
TOAACPHAHNE MHHMMAABHBIX CYMM KANHTAAZ, METOARl IIDOTHBOACHCTBHA ACTAAM3ALMH (OTMBIBAHMA) AOXOAOE ¥
PUHAHCHPOB2KHS TCPPOPHIMA, BEACHHE AOKYMEHTAIINY H OTUETHOCTD.

OB1IecTBo OCYMECTBARET CBOIO AEATEABHOCTh IPEAMYIIECTBERHO Ha TepprTopHn Poccuiickoit Deaeparan. [To mroram
2022 roaa crmaa sxoHOMuxH ouenmBacTcA B 2.4%. Karouetiv akTopoM CHYZKeHHA AKTHBHOCTH CTAAO COKpALICHHE
HACTHOrO rHoTpebaerns — 1o nroram 2022 roaa COKpAIEHHE DOSHHYHOM TOPIOBAM COCTABHAOD 6.7% rOAOBEIX (rpm aTOM
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AQO "BKC Vnpasaenue daarococrosrnem” TopoBas BHHAHCOBAA OTUETHOCTD

Ilpameuanna K roA0B0H (PHEAHCOBOH OTIETHOCTH
32 roa, sakoEumemHEica 31 sexabpa 2022 roaa
(6 mrvzcauax poccudickiex pyéae)

maperne B Aexzbpe yexopuaock a0 10.5% roaossrx). CHmxenme wacTHoro noTpeBaeHus OBbACHAETCH HE TOABKO
CHIDKEHVE DE2ABHEIX DACIOAATAEMBIX AOXOAOB, HO M DE3KO BO3DOCIIEH HOPMOH COEpEeXEHMA B YCAOBHAX BEICOKOH
HEOIPEACACHHOCTH H KAK CACACTBHE BOSMOKHON DEAOKALIMH HACeACHHA PAKTOPOM IIOAAEPIKH AAR AMHAMEKK BBII
BBICTYAAM HHBECTHIIMH, HO NPEMMYIIECTBEHHO 32 CYET TOCCEKTOPZ — B IleAOM o mToravM 9 mecares 2022 roaa
HHBECTHIIMM B OCHOBHOH KaItHTas yeeamumanch Ha 5.9% roaoBeIX. POCT CEABCKOTO XOBAHCTBO TAKKE CTAAO
caepKuBaromuM (harTopos crmxenna BBIT — mo mroram roaa npupocr cexropa coctaena 10.2% roaossx. Hecmotps
H2 HAPACTAFOINEE BHEITHEIKOHOMHUECKOE AZBACHME, O3HIIHNE POCCHHCKOrO 3KCIIOPTZ BBIAH AOCTATOYHO CHABHBIMH,
ocoberro B 1 moayrosmm 2022 rosa — BLHICOKHIA IIPOHIAT CUETA TEKYIIKX ONEPAHUil ODECITETHBAACA KAK BEICOKEMH
IIOCTYIIACHHAMH OT SKCIIOPTZ, TAK H CHH3HBIUMMCA HMITOPTOM. [IpHTOK BAAFOTS! IDHBEA K PESKOMY YKPEIACHHIO PyOAL
— B AGTHHE MECAIE KypC pybad Koaebasca B anamazone 50-55 pyGaeii 3a 1§. Oanako 10 Mepe BOCCTAHOBAEHHS HMIIOPTA
M CHIDKEHHA OKCIIOPTHEIX AOXOAOB KyPC PyOAA K KOHILY Toaa cocTasua 69.9 pybaeii 32 1§, npoaonxus ceoe ocazbaenne
8 1 xeaprane 2023 rosa. IlomiMo TOProseix HIOTOXOB Kype DPYOAA TaKKe OIIPEAEATIACH BO3POCHIHM AECDHIIHTOM
TIEPBHYHBIX M BTOPHYHLIX AOXOAOE, CBA3AHHBIX C POCTOM AHMHEIX IIEPEBOAOE 32 pybem — 5ToT akTop B KOHIE ToA2
T2IOKE CIOCODCTBOBAA OCAABACHHIO KypCa DOCCHICKON BAAFOTHL. AeHexHO-KpeanTHas mosnTuka 2022 roaa B EAOM
OTIPEACASAACE ABYMA KATOYEBRIMH (DAKTODAMM: AMHAMHKOH IICH H HEOBXOAHMOCTBIO IOAAEDHKH IKOHOMMEH B
TP2HCHOPMAUMORHEIH IepHoA. [locae peskoro yCKOpeHWA HHMAANMAN B MAPTE-ANPEAE AMHAMAKA IEH CTAAR
3AMEAAATECH, [IOKA3HEAA BO 2 moayroann 2022 rosa ACSHHMAILMIO — IO HTOIAM TOAZ MHCDAAIIMA COCTABHAR 11.9% —

3TOT PA3BOPOT B CTOPOHY CHINXKEHHA HHMDAAIHOHEOTO AABACHHS IIO3BOAMA IIEPEHTH K AKTHEHOMY CHIKEHNIO CTABKH AQ
7.5% mocae peskoro mossrmerua Ao 20% B despaae.

Cocrosnne poccriicKol 3KOHOMHKH IO-IIPEXHEMY ONPEACAACTCA HETATMBHBIM BHEIIHMM (DOHOM C PACTyIIHM
CaHKIMOHERM AasaeHKeM. B aekabpe mpomaoro rosa Ssian BBeaeHs canximy 2 HedTs, B despane 2023 roaa caHKImu
PACIITHDHAMCE H2a 3KCIIOPT POCCHACKHX He(TEmPOAyKTOB. B OAmxaiiinye KBAPTAAB 3TO DE3KO YXYALTMT HOIHIHH
POCCHICKO 9KOHOMMKH, ITOBBICHE €€ BOAATHABHOCTb ¥ CHH3HB AMHAMIKY BOCCTAHOBHTEABHOTO POCTA BAMIMKE K KOHIIY
TEKYIIETO T0A2. HeKoTopad MoAAEPHKA AAR KYPCa POCCHHACKOM BAAIOTE! MOKET GLITb CBA3AHA C IPOALKEH IOAHA B PAMKAX
DFOAKETHOTO MPABHARZ — OAHAKO ITH OMNEDANHH GYAYT B GOABINEH CTENEHH CrARKHBATS MIAMIIHIOR BOAZTHABHOCTE
HEXCAH IICPECTABAATL pY6Ab ua Boaee KPEIIKHE ITIO3UIIHH.

Pucxn B oTHOmEHMN BFOAMKETHEIX TOSMIIAA CTPAHBI TAKKE BEIDOCAH — 110 HTOTAM AHBAPA AeDUIAT GIOAKETA COCTABHA
1.7 Tpan py6. — npu 5TOM HABAFOAIAOCE KAK CHHJKEHHME AOXOAOB, TAK H IIPOAOAYKAIONIEECH HADAIIMBAHUE PACKOAOB.
OcHoBHBMY HCTOMEHKAMH (DMHAHCHPOBAHHA PACIIMPAIOIIETOCA ACCDHIINTA B TEKYINEM TOAY AOAKHBI CTATh CPEACTEA
OHB u sayrpennue sanvcTeoBanus. TaiOKe IPABUTEABCTBO IIAZHHMPYET PACLIHDHTE IOCTYTIACHHA OT HedhTErasoBoro
CEXTODA 34 CHeT PHKCUPOBAHHA AHCKOHTA HecbTu Mapk Urals otnocuTeabso Brent ma yposne $25 32 Bappeas, naunuan
C HIOAS TEKYLIETO ToAa. TeM He MeHee TeMa GIOAKETHBIX AOXOAOB MOKET ObITh AOCTATOYHO OCTpOit B 2023 roay. B
YCAOBMAX PACIIMPIFOMMXCA PACKOACB BFOAKET2, ACHEKHO-KPEAUTHAA [IOAHTHKA CTAHOBHTCA BCe BOAEE OCTOPOKHOM —
HA TTOCACAHHX 3ACEAZHHAX PETYAATOP COXPAHHA CTaBKy Ha yposHe 7.5%. [Toka OBmecTBo He 32KAAABIBAET TIOBBIIIIEHHA
CTABKH B 3TOM TOAY, HO HCKAFOYHMTb BDEMEHHOTO IIATA B CTOPOHY HEKOTOPOIO YIKECTOYEHH MOHETADHON ITOAMTHKH
HEeAB3f — Iporuo3 entpassmoro Barka mo xaroweso# craske Ha cheBPaAbCKOM 3aceaaruy Oba caBuHYT Ha 0.5 .,
cocTasus 7-9%. B meaoM B pesyAbTaTe COMCTAHHA AKTHBHOIO POCTZ GIOAKETHHX PACKOAOB M CAGDMAHHON ACHEKHO-
KPEAMTHOMH NOAHTHKH OBIIECTBO POrHO3MPYET MEPEXOA IKOHOMUKY K HEGOABIIOMY BOCCTAHOBHTEABHOMY POCTY €O 2
rmoayroaus 23 roaa, o nroram 2023 roaa crraa BBIT nporeosupyetes ma yposre 2-2.5%.

B 2022 roay oTMeMaeTC CHIDKEHHE 3aBHCHMOCTH POCCHIICKOTO PHHAECOBOTO PHIHKA OT MEPOBOTO rHAHCOBOTO pHIHKE,
<ITO IPOH30LUAC H3-32 MACCOBOTO OTTOK2 HHOCTPAHHEIX HHBECTOPOSB ¢ paiHka PP Becroit 2022 roaa mocae mawara CBO,
OAHAKO B AAABHCHINEM OTMEYACTCA NAACHWE BOAATHABHOCTH, GBICTDEIA BO3BPAT NPOLEHTHBIX CTABOK ¥ Kypca
HAI[MOHAABHOH BAAIOTHI IPAKTAYECKH K AOKDH3HCHOMY YPOBHIO.

Ilomunmo yMepeHHO-HEraTHBHEIX MOCACACTBHH AASl SKOHOMHKH, (DHHAHCOBOTO DBIHKA M DEIHKOB KAITHTAAZ CAeAyET
OTMETHTL H MOSHTHBHBIE H3MEHEHHA. TaK, BO BHeIUHEeM KOHType (mpemae Bcero B Espome m CIIIA) ormeuaerca
PCKOPAHAL MHAANNA, 2 Taike Hpobaembr B GaHkoBCKOM CHCTeMe. DTO MOXET TPHBECTH K OTTOKy KalTHTaAZ ¢
PA3BHBAIOINMXCA DBIHKOB C ODECHEHEHWeM HX BaAXOT. BMecTe € 3THM 3KOHOMHKA POCCHH OCTAGTCA IIOKA
OPHCHTHPOBAKHON Ha IKCIIOPT IHEPrOPECYPCOB, W MO-TIPEXKIEMY UBCTBHTEABHA K IIeHAM Ha HuX. Peskoe yBeAmvenue
KAIOUEBOH CTABKH M BBCACHHE OIDAHMYHTEABEBIX MED HA ABIKEHME KAMHTAAZ [OKASAAO CBOO 3hheKTHBHOCTL W
CBOEBPEMEHHOCTD. T2:0KE PHIHOK ITOAYYHA CHTHAA O DEIIHTEALHOCTH ACHCTBHI MOHETAPHEIX BAACTEH, HX AOCTATOYHOMH
HE3ABUCHMOCTH OT OCTAALHLIX BETBEH BAACTH. DTO TAKKe NOAOKHTEABHEN! (DaKTOP AAK PHHAHCOBOTO PHIHKA ¥ PHIHKA
KaITHTAAQ, HO KOTOPBIX, TPEUMYIECTBEHHO, OCYINECTBAIET CBOXO AEATEABHOCTs OBIIECTBO.

B macTosuee BpeMa POCCHITCKAS SKOHOMHUKA TOABEPIKEHA BAMAHMIO KOACHARMI B MHPOBOH 3KOHOMHKE, 2 TAKKE PHCKY
TPOAOANAIOMIETO  HETATHBHOTO BAMAHMA IIOAHTHYECKOTO H 3KOHOMHYECKOTO KPH3HCAZ |B Vikpamme. Bpeaenmue
SKOHOMHMYECKHX C2HKIH B OTHOIIEHHI POCCHHCKIX TPAKAAH ¥ FOPHAHIECKHIX ARIL €O cToporsr Esporeiickoro Corosa,
Coesnmennerx I1Tratos Amepuxu, Smommm, Kamaasr, ABCTPAAMH M ADYIHX CTpaH, 2 TAIOKE OTBETHBIX CAHKIIUH,
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AQ "BKC Vnpasaenue Baarococrosauen’ ToaoBan drHAHCOBAA OTIETHOCTD

ITpaveganna K roA0BoM HGUHAHCOEOR OTIETHOCTH
32 roa, saxopumsmmiica 31 aAexabpa 2022 roaa
(8 mviauax poccuiiexu pydnes)

sBeacHHEX [Ipasuteancrsom Poccmiickoit Peaepalim B TEYCGHHE ITOCAGAHHX A€T, IPHBEAO K YBEAHYEHHIO
IKOHOMHYECKOH HEONPEACACHHOCTH. CYIIECTBYFOINMH INOAMTHYCCKAH KDH3HC BAHAET Ha BO3SMOMKHOCTH AOCTYIIA K
HCTOYHHMKAM KAITHTAAZ, 2 TAIOKE CTOMMOCTH KamuTasa Aad OBIIecTsa M ero KOHTPATEHTOB, YTO MOMKET IOBAMATL HA
PHHAHCOBOE ITOAOKEHHE, DESYABTATHI ONEPALlMA M 3KOHOMHUecKHe mepcmextusar OBecrsa. Hecrabuasmocts ma
DBIHKAX KAITHTAAL MOKET IPHBECTH K CYIIECTBERHOMY YXYAIIEHHEIO AMKBHAHOCTH B BAHKOBCKOH CEKTOPE H YWKECTOHEHHIO
ycaoBuit kpeanrtosanua B Poccun. Ilposoasaromancs HecTaGHABHOCTS IICH Ha He(Th, 2 TAKGKE IOAOKEHNA B VKpaUHE,
IIpoBonHPYeT ocaabaerne pyOAS H POCT MEMAAIIH, BCACACTBHE 1er0 BaHK POCCHH yiKecTOUAET MOHETAPHYEO TOANTHKY.
OBrmecTBO He MONKET OKA3ATH CYIIECTBEHHOTO BAMAHI HA SKOHOMHYECKYIO CHTYALHIO B CTPAHE B NEeAOM. XapaxTep K
9aCTOTa COOBITHIL # ABACHHH, CBA3AHHEIX CO CTDAHOBBIMH PHCKAMH, PABHO KAK H HX BAHAHHE Ha BYAYIIYIO ACATCABHOCTD
u mpudras OBmectsa, ABafroTCH TpyaHO mporHosupyeMemu. Oamako OBLIECTBO IpeAlpUHMMAET BCE MEPH IO
CHIKEHHIO OTPHIATEABHEIX TOCACACTBHI HA PHAAHCOBOE HIOAOKEHHE H (DHHAHCOBBIE PE3YABTATEL KOMITAHAH. MacroTab
HTOTOBOTO BAMAHHA H GYAyIIHX TocAeAcTBHH Ard OBIIecTsa OLeHUTS B AAHHBIH MOMEHT 32TPYAHUTEABEO. PYKOBOACTEO
IIOAATAET, YTO MM IPEANPHHEMAFOTCA HAAAEKALIIME MEPEI ITO TIOAAEPIKAHHIO SKOHOMUYECKOH yeTodunsoctr ObmecTsa
B CYIIECTBYIOIIMX YCAOBHIAX.

3. OcHOBHEBIE HOACKEHHA YIETHOR HOAMTHKY

TToromenus yIeTHON MOAMTHKHA, OITHCAHHEE AAACE, IPUMEHAANCH KOMITAHHEH TOCACACBATEABHO BO BCEX OTYETHBIX
IIEPHOAAX, IIPEACTABAEHHBIX B HACTOALIEH TOAOBOH (hHHAHCOBOH OTYETHOCTH, ECAH HE YKA3AHO HHOE.

PHMHAHCOBBIE HHCTPYMEHTBI

Karouespie ycaorna oneHKH

B sasucuMocTH oT ux KaaccHbHKAINY DHHAHCOBLE HHCTPYMEHTE OTPAKAIOTCA B OTYETHOCTH IT0 CIIPABEAAMBOH HAH
10 AMOPTH3HPOBAHHOM CTOMMOCTH, KAK OITHCAHO HHXE.

Crpasedausan cmousocms - 9TO Uewa, KOTOPas OYACT IOAYYCEA OT NPOADKH 2KTHBA MAH JIAAYCHA IIDH mepeaave
0BA3ATCABCTBA B PESYALTATE CACAKH, COBEPITACMOH B OBBIUHOM IIOPAAKE MEKAY THACTHHKAMH PHIHKA HA AATY [IDOBEACHMA
oncHKH. OIeHKA CIIpaBeAAHBOH CTOMMOCTH OCHOBAHA H2 IPEAIIOACHKEHHH, YTO CAGAKA TIO NIPOAZNKE AKTHMEL HAM
epeAade ODA3ATEAbCTBA NPOHCXOAMT AHOO Ha OCHOBHOM PHIHKE aKTHBA MAM OBA32TeAbCTB2, Anbo B OTCyTCTBHE
OCHOBHOTO DpLIHKA Ha HamBOAce BHITOAHOM DHIHKE AAS AKTHBA MAM ODf3aTeAbcTBz. CHpABEAAMBAL CTOMMOCTB
TIPEACTABASCT COBOMH TEKYIYIO LEHY TPEAAOHKERNS IO (PHHAHCOBEIM aKTHBAM, TEKYILYIO LEHY CIIPOCA Ha (PHHAHCOBbIE
OBA3ATEABCTBA ¥ CPEAHHIE TEKYILIHE LIEHE! CIIPOCA H ITPEAACKEHHH, KoTA2 KOMIanNA SBATETCA AEPHXATEACM KaK KOPOTKOH,
TAK H AAMHHO#H IO3HIMY 110 HHHAHCOBOMY HHCTPYMeHTY. QHHAHCOBLIH HECTPYMENT PACCMATPHBACTCA KK KOTHPYEMBIit
HA AKTHBHOM DBIHKE, €CAM KOTHDOBKM DEryAADHO M B AIOOOH MOMEHT BPEMEHRH AOCTYIIHEI IIO AAHHEIM OHPMH HAU
ADYTOIO YYPEKACHHA, M 3TH IEHB NPEACTABAAIOT COOOH (DAKTHYECKME M DEryAADHO COBEPINACMBIEC ONEPALIHH Ha
PBIHOYHOH OCHOBE. METOARI OLCHKH HCHOAB3YFOTCH AAA OUCHKH CIIDIBEAAHBON CTOMMOCTH ONPEAGACHHBIX
pHHAHCOBEIX HICTPYMEHTOB, AAA KOTOPEIX HHCDOPMALIA O LIEHAX Ha BHELIHEM DBIHKE HeAOCTYHHZ. K Takum MeToAaM
OLCHKH OTHOCATCA MOAEAM AMCKOHTHDOBAHHBIX ACHEMHLIX IIOTOKOB, ODIICIIDHHATEIE MOAEAH MEHOOODPA30BAHHMA
ONIIHOHOB, MOAEAH, OCHOBAHHEIC Ha HEAIBHHX TPAH3AKUHMAS MEKAY HE3ABMCHMBIMH YYACTHHKAMM DBIHKA HAH AHAAHS
HHAHCOBEIX IOKA3aTEACH OOBEKTOB MHBECTHLMM. METOAB OLEHKH MOTYT TpeBOBATE IPEATIOACKCHHI, KOTOPEIE He
TIOAACPAHBAIOTCA HABAIOAZEMBIMI PHIHOMHBIME ARHHBIMH. AOITOAHHTEABHAT HH(OPMALIAA O CIPABEAAHBOR CTOMMOCTH
H OIIEHKAX CIIPAaBEAAMBON CTOMMOCTH IIpeacTasaena B [Iprmedanuu 25.

Anopmnsuposanras cyousocms TPEACTABASET COBOH CyMMy, IO KOTOPOR (DHHAHCOBHI HHCTPYMEHT Bsin yITEH npH
[EPBOHAYAABHOM IIPH3HAHHY, 33 BEIYETOM AFOOEIX OTALIEHHHA OCHOBHOTO AOATA, ITAFOC HAYHCACHHbIE IPOIIEHTH, K AAT
(UHAHCOBLIX 2KTHBOB, CKOPPEKTHPOBAHHYIO C YYETOM OLEHOYHOIO PESEPBA TOA OKHAAEMBIE KDEAHTHBIC YOBITKH.
Havwncaenssie NPOLEHTE BKAIOWAIOT aMOPTHM3ALHIO TPAH3AKUMOHHEX H3ACDHKCK, KOMMCCHII, OTAOKEHHEIX IpH
HEPBOHATANBHOM MPHSHAHHE, M AFOOBIX NPEMHH HAM AFMCKOHTOB K CYMME ITOTAIICHHA C HCIIOAB3OBAHHEM METOAL
acpdextnerOf mporenTHON craskn. HawmcaeHHble IPONEHTHEE AOXOABI F HAYHCAEHHEIE TIPOLIEHTHBIE PACXOABL,
BREAFOYAA KAK HAKONACHHEIH KyIIOHHBIH AOXOA, TAK M AMODTM3MDOBAHHBIH AMCKOHT M HPEMHIO (BKAKOUAH
TPAH3AKIHUOHHEIE HSAEPHKHM, KOMHCCHH, OTCPOYEHHEIE IIDH BEO3SHHKHOBEHHE, ECAH TAKOBBIE HMEIOTCH), HE IPEACTABACHE]

OTAEABHO H BKAFOUAFOTCA B 52AAHCOBYIO CTOMMOCTE COOTBETCTBYIOIIETO AKTHBA HAK OGA3ATEALCTE2 B TOAOBOM OTUETE O
DHHAHCOBOM OAOKEHHH,

Memod sgpexmusroii npoyermnofl CTaBKM NPEACTABAZET coBOil METOA paCIIpEACAEHHS TIPOUEHTHEIX AOXOAOB HAHM
TPOLEHTHAIX DACXOAOB 32 COOTBETCTBYIOLIME IEPHOA, € TeM, YTOGH OBECHEHHTb MOCTOAHHYIO NEPHOAMEECKYIO
MPOLEHTHYIO CT2BKY (3(PCKTHBHYIO NDONEHTHYIO CTABKY) H2 TEKYIJIO CTOHMOCTh HHCTPyMEHTA. Ddpdpexrusmaz
TPOLEHTHAA CTABKA - 3TO TOWHAA CTABKA AMCKOHTHPOBAHMA NPEATOAATACMEIX OYAYIIMX ACHEKHEIX BEIIAAT HAY
TIOCTYIIACHHH (32 MCKAIOWEHHEM BYAYIIFX KPEANTHBIX YOBITKOB) B TEUEHHE OKHALEMOTO CPOKz AeHCTBHA DHHAHCOBOTO
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AO "BKC Vnpasaerne baarococrosHuem” T'opoBas (PHHAHCOBAA OTYETHOCTD

ITpaMeqanma K roAOBOH (DHHAHCOBOM OTIETHOCTH
32 roa, saxoEumemmuica 31 asexabpa 2022 roaa
(6 mstcavax poccuzickux pydaet)

HHCTPDYMECHTA AO BAAOBOH OAAZHCOBOH CTOHMMOCTH @HH&HCOBOI‘O AKTHB2 HAH B.MOPTHSHPOBB.HHOI‘;I CTOMMOCTH
CIJHH’:LHCOBOI‘O obA3aTEABCTBA.

Ipm pacyere 3(hheKTHBHOM IPOLEHTHON CTABKH ITO (DMHAHCOBEIM HHCTPYMEHTAM, OTAMYHBIM OT IPHOBPETEHHBX HAHK
BHIAAHHBIX ODECLICHCHHBIX (DHHAHCOBBIX aKTHBOB, KOMIaHHA OueHMBaeT DyAyIIue ACHEKHBIE MOTOKM C YUETOM BCEX
KOHTDAKTHHIX YCAOBHH (PHHAHCOBOTO HMHCTPYMEHTA, HE YHHTEIBAA OMHAIEMblE KPEAMTHHIE YOBITKH. AAA 2KTHBOSB,
ABAMIOIIMXCA TIPAODPETCHHEIMM HAW BHIAAHHLIMHE ODECIEHEHHEIMHM (DHHAHCOBEIMH aKTHBaMH, 3 derTHsHAT
IIPOLEHTHAA CTABKA KOPPEKTHPYETCA C TIETOM KPEAHTHOTO PHCKA, KOTOPAA BRAFOUAET OKHAAEMEIE KDEAUTHYbIE YOBITKY O
pACUETHBIM OVAYIIMM ACHEXHBIM IIOTOKaM. PacdeT 3(EKTHBHON IIPOIEHTHOH craskm BrAIOuaeT B cebs
TPAH3AKI[MOHHLIE HIACDKKH ¥ COODBI M OIIAAYEHHEIE HAM ITOAYICHHBIE KOMMCCHH, KOTODHIE ABAAFOTCA HEOTBHEMAEMOH
9acTbIO 9P EKTHBHO IPOIIEHTHOMH CTABKH.

Hepnonatxau.ﬂoe OpH3HaAEHE liJKHaHCOBBIX HHCTPYMCHTOB

(DHHEAECOBLIA 4KTHB FAH (DHHIHCOBOE ODA3ATEABCTBO MEPBOHAYAABHO OLECHHBAIOTCA IO CHPABEAAMBON CTOMMOCTH,
IIAFOC AASL MHCTPYMEHTA, He OLEHHBAEMOTO ITO CIIPABEAAMBOH CTOMMOCTH YePe3 IPHOBIAL HAM YORITOK, TPAE3AKIIHOHHEIE
H3ACPHKH, KOTODBIE HETOCPEACTBEHHO CBA3AHEI C ero npuobpereHuem Han BrIyckoM. CIpaBeasnBas CTOMMOCTD IPH
HCPBOHH‘{M]:HOB{ HPHSHB.HHH AyHlIe BCETO HOATBCP}KMETCH HEHOﬁ CAEAKH. ]._.[pPI6HAI: HAH YGI:ITOK oT HEPBOHQ.“I‘Z.AI:HOI‘O
IIPHU3HAHWA IIPDHU3HACTCA TOABKO B TOM CAyHac, €CAHM CYLICCTBYET PBBHHIIE. MEKAY CI'IPEBCAAHBOI‘;I CTOMMOCTBIO H HCHOI:‘I
CAEAKH, O YEM CBPIACTCAI:C{'BY}OT APYTHC HZBAI-OAQ.C]\MC TCKYIIHC PHHO‘IHHC, "IPB.HSZ.KI.[HH 1o TOMY XE HHCIPYMCHTY HAH
METOAB! OLIEEKH, B COCTAB KOTOPHIX BXOAAT TOABKO AAHHEIEC C HADAFOAAEMBIX PHIHKOB,

Bce mokymkm B mpoAakM (DHHAHCOBLIX AKTHBOB, TPEeBYIOIIMX NOCTABKM B CPOKHM, JCTAHOBAGHHEIE PETAAMEHTOM HAH
PHIHOMHOM KOHBIOHKTYPOH (OBEMHBIM CIOCOBOM? IMOKYIIKH M IIPOAZAKH), OTPAKAFOTCH HA AATY COBEPIIEHHH CAEAKH,
KOTOpas ABAAETCA AATOH, Koraa Kommanws nprusna 0OH3aTEABCTBO NPEAOCTABHMT: (DMHAHCOBLIH HMHCTPyMEeHT. Bee
IIPOYHE IIOKYIKH H IIPOARKH IIPHU3HAFOTCH, KOTAZ IPEAIPHATHE CTAHOBHTCA YYACTHHKOM KOHTPAKTHEIX ITOAOMEHHI
HMHCTPYMEHTA.

Kraccuduxanes puEagCOBLIX HHCTPYMEHTOR

C 1 stmsaps 2018 rosa npu HEPBOHAYAALHOM NPH3HAHHN (DHHAHCOBEIH 2KTHB KAACCH(MDHIMPYETCH KAK OLIEHHBAEMEIH 110
AMOPTH3HPOBAHHOMN CTOMMOCTH, CIPABEAAMBON CTOMMOCTH 4Yepes Mpounid coBokynHbH A0xoA (aasee «CCTICAp) man
10 CIPABEAAMBOMH CTOMMOCTH Yepes npubaab uan yourTok (aanee «CCITV»).

DHUHAHCOBBIA 4KTHB OLEHUBAETCH IIO aMOPTH:inOBaHHOf:I CTOMMOCTH, €CAM OH OAHOBREMCHHO OTBCHACT ABYM

CACAYIOIIHM YCACEHAM M HE OTHECEH B KATETODHIO OLEHHBAEMBIX ITO CIIPABEAAHBOH CTOMMOCTH YEPE3 IPHOLIAL HAM
VOBITOK:

4KTHB YACDKHBACTCA B PaMKax 6H3HCC*MOACAH, LIEABIO KOTOpOﬁ ABAACTCA YACPNKAHHE AKTHBOB AAA ITOAYICHHA
KOHTPAKTHBIX ACHEHKHBIX [TOTOKOB,

KOHTPaKTHBIE YCAOBHA DMHAHCOBOTO AKTHBA AAFOT IIPABO B YKA3AHHEIE AATHI HA IIOAYHEHHE ACHEKHEIX ITIOTOKOB,
KOTODEIE IIPEACTABARIOT COBOM HCKAIOYHTEABHO BBITAATE OCHOBHOMN CYMME! AOATA ¥ IPOLEHTOB.

AOATOEOH MHCTPYMEHT OIEHHBAETCA IO CIIPABEAAHMBOH CTOMMOCTH Hepes IPOYHH COBOKYITHBIA AOXOA TOABKO B TOM

CAY9AE, ECAH OH COOTBETCTBYET ABYM CAEAYIOIIHM YCAOBHAM M HE OTHECEH K KATETOPHE OLEHHMBAEMEIX IO CIIPABEAAHBOH
CTOMMOCTH 9epe3 IPUOKIAL HAM YORITOK:

AKTHB YACPKHBACTCA B PAMKaX GHSHCC-MOACAH, LICABIO KOTOPOI:‘[ ABASICTCA YACPIK2HUC AKTHBOB AAA ITOAYYEHHA
KOHTPAKTHBIX ACHCAKHEIX IIOTOKOB H ITPOAZKA CbHH‘J.HCOBOl'O AKTHBA,

KOHTPAKTHBIE YCAOBHA PHHAHCOBOTO AKTHBA AAFOT IIPABO B YKA32HHBIE AATHl HA IIOAYICHHE ACHEKHEBIX TOTOKOB,
KOTOpBIE IIPEACTABAMIOT COBOH MCKAIOUHTEALHO BBITAATE OCHOBHOMH CYMMEl AOAT2 M IIPOLIEHTOB.

IIpn neprOHaYAABHOM TIPH3HAHIH HHBECTHIIHHA B KAIIMTAA, KOTOPEIE HE YACDKHBAFOTCA AAR TOProBAH, KoMiranna Moxer
©e30T3bBHO IPHHATE pemneHue 00 OTPAKEHHH IOCAEAYIOUIMX M3MCHCHHMI CIDABEAAMBON CTOMMOCTH B IIPOYeEM
COBOKYIIHOM AOXOAE. DTOT BfOp IPOBOAHTCA B OTHOIIEHHH KAKAOH OTAEABHON HHBECTHIIHH.

Bce nmpoune duHancobble akTUBEL KAACCHGHIMPYIOTCR KaK ouernBacmsle o CCITV.
Onenkxa OH3HEC-MOACAR
Kommamms onpeaeasier meas GH3HEC-MOACAH, B DAMKAX KOTOPOH JACPIKHBAETCA AKTHB, HA ypOBHE TOPTDEAA, TOCKOABKY

3TO HAMAYYIIHM OOPasOM OTpaxaeT crocob ympasaeHms GH3HECOM M IPEAOCTABACHHE HH(POPMAIIMH DYKOBOACTEY.
Pacecmatprsaeman HEOPMAITH BKAFOHALT:
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- 3AABACHHBIE ITOAHTHKH H IIEAH AAA YIIPABACHHA HOPT@GACM H COGAJ{)AEHHC TOH IIOAMTHKHM HA IIPaKTHKE. B
YACTHOCTH, OPHCHTHPOBE.HS. AW CTPATETHA DYKOBOACTBZ HZ ITOAYHCHHNC KOHTPH.K‘I'HLIX HPOIIEHTHHX AOXOAOCE,
HOAACP}KE.HHE OIIPEACACHHOTO y'POBHH HPOHEHTHOI.:[ CT4aBKH, CONOCTaBACHHUE YIPOADA}KHTﬂABHOWH
@HHZ.HCOBEIX AKTHBOB C ITPOAOAYKHTEABHOCTBIO 06}132.'1'&!\]:(_'113, KOTODLIC (iJHHa.HCpr}OT 3TH AKTHBBI, HAH
TIOAYYCHHE ACHEMHHDIX [IOTOKOB IIOCDEACTEOM ITPDOAQKHK AKTHBOB;

- Kak 3¢pheKTHBHOCT: MOPTEAs OLEHHBAETCA H co0bInaeTca pykoBoacTBy Kommarmm;

- PHCKH, BAHATOIIHE Ha 3D DEKTHBHOCTD GH3HEC-MOACAH (M (DHHAHCOBLIE AKTHBLI, YACPIKIBAEMLIE B PAMKAX ITOH
BH3HEC-MOACAH), M YIIPABACHKE STHMH DHCKAMI;

= KaK ITDOM3BOAHTCH OIIAATA MEHEAXKEPAM Busneca - HAIIDHMED, ABAACTCH AW KOMITEHCAITHA OCHOBAHHOM Ha
CIIP?.BCAAHBOI.& CTOMMOCTH YIIPABAACMBIX AKTHBOB HAH ITOAYYICHHBIX KOHTPAKTHBIX ACHEHHEBIX IIOTOKOB;

- 9acToTa, OOBEM M CPOKH IPOALK B IDEABIAYIIHE [EPHOABI, HPUYHHE! TAKHX IDOARK H OMHAAHMA
OTHOCHTEABHO GYAYIIEH IPOARKH.

OHHAHCOBHIC AKTHBEI, IIPEAHA3HAYCHHBIE AAA TOPIOBAH HAH yIIPABAAEMbIE HA OCHOBE CIIPABEAAMBOH CTOHMMOCTH, 2 TAIGKE
ACATEABHOCTE C KOTOPEIMH OLIEHHBAETCA HA OCHOBE CIIPABEAAMBOH CTOMMOCTH, oneHmBaroTcs 1o CCITY, NOCKOABKY OHH
He IIPEAHABHAYEHE! AASL [OAYYEHHS KOHTPAKTHBIX ACHEXHEIX IIOTOKOB, 4 TAKKE HE IIPEAHA3HAYEHBI AAA ITOAYHEHHA
KOHTPAaKTHBIX ACHEKHEIX TIOTOKOB ¥ AAS IIPOAZKH (PHHAHCOBBIX 2KTHBOB.

SPPI-TecT (omeHKa TOro, ABAAFOTCA AM KOHTPAKTEEIE ACHEKHEIE IOTOKH HCKAKOWUMTEABEO BEEITAATOR OCHOBHOM
CYMMBI AOAT2 ¥ IPOLCHTOB)

Ans 11eACH 9TOH OLIEHKH «OCHOBHAS CYMMA AOATE» OIIPEAEAAETCH KAK CIIPABEAAUBA CTOMMOCTE (PMHAHCOBOTO AKTHBA IIPH
HEPEOHAYAALHOM TPH3HAHAH. ([ [DOIEHTRD OIPEACATFOTCA KAK BOSHATPAKACHHE 32 BDEMEHHYIO CTOMMOCTD ACHET H 32
KPEAHTHRBIHA PHCK, CBASAHHEIH C OCHOBHOH CyMMOM AOATA B TEIEHHE OIPEACACHHOTO IIEPHOAL BPEMEHH, 4 TAKXKE 32 ADYTHE

OCHOBHBIE DHCKH, CBA3AHEEIE C KPEAMTOBAHMEM H H3ACDHKH (HAITDHMED, PHCK AHKBHAHOCTH H ZAMHHHCTDATHBHbIC
PACXOARI), 2 TAIOKE MAPIKy IPHOKIALL

HPH OIIEHKE TOTO, ABAAFOTCA AH KOHTPAKTHBIE ACHEXHEIE IIOTOKH HUCKAOYHTEABHO BRIITAATAMH OCHOBHOM CYMMBI AOATA
H IIPOIICHTOB, Kommanua PAaCCMATPHBACT KOHTPAKTHBIC YCAOBHMA HMHCTDYMEHTA. DTO BKAIOYAET B cedn OLIEHKY TOrO,
COAECPKHAT AH q)HHaHCOBHI‘:I AKTHB KOHTDAKTHOE YCAOBHE, KOTOPOE MOXKET H3MEHHTh CPDOKH HAHN CyMMY KOHTPAKTHBIX

AEHEKHEIX ITOTOKOB TAKHM 0OPasoM, YTODHI OHH HE COOTBETCTBOBAAR STOMY IOAOKEHHIO. Ilpu IpoBeACHHUH OLIEHKH
Komrranns npuaEMaeT BO BHEMAHHE:

HETIPEABHACHHBIE CODBITHA, KOTOPHIE MOIYT U3MEHHTE KOANIECTBO 1 CPOKH ABHKEHHA ACHEKHEIX CPEACTE;
- addexrsr prraara;
- YCAOBHA IIPEAOIIAATEL H IIPOAACHHS,

JCAOBHA, KOTOpBIE OTPANKMYHBAIOT TpeGoBanus KOMIARHY K ACHEKHBIM ITOTOKAM OT OIIPEAECAEHHEIX AKTHEOB
(mampmvep, Mexanusmer Oes npasa perpecca);

yHKIMK, KOTOpsle HIMEHAIOT BPEMEHHYIO CTOHMMOCTh AGHETr - HAIpDHMEP, IEPHOAMYECKHI IEPECMOTD
TIPOLICHTHEIX CTABOK, YTO HE COTAACYETCH C IEPHOAOM BIITAATH IIPOLIEHTOS.

Pexnaccudmxanun GprEaHCOBEIX AKTHBOB

DOHHAHCOBLIE ZKTHBH He PCWCCHEPHIIHPY}OTCH IIOCAE HX II€PBOHAYAABHOIO OPpHU3HAHKA, 324 HCKAIOYEHHEM IeproAa

mocae msmeHeHuA Kommamued ee GH3HEC-MOAGAM AAf yrpaBAeHWA (DUHAHCOBBIMH 2KTHEAMH. Pexaaccucbuxarmis
OTPAXKAETCA B OTUETHOCTH NEPCIICKTHBHO.

Ofecnenenne hHEAHCOBLIX AKTHBOB

Ha ocmosanmm nporrosos KoMmmamums OLEHMBACT OXHMAZEMEE KDEAMTHbIE VOBITKH, CBA3AHHBE C AOATOBBIMH
HHCTPYMEHTAMH, OLEHMBAEMEIME 110 AMODTH3HPOBAHEOHR CTOMMOCTH M ITO CHPABEAAHBOH CTOMMOCTH Yepes mpoumi
COBOKYIHEIA AOXOA. Kommanwsa omemmBaeT omuademble KDEAMTHHIC YOBITKHM ¥ IPHSHAET OLEHOYHEIN DE3ePB ITOA
KPEAUTHBIC YOBITKH HA KAKAYIO OTHETHYIO AaTy. OLEHKA OKMAACMBIX KDEAMTHBIX YORITKOB OTpaxacT: (i) HempeABasTyIO
F BSBELIEHHYIO C yYETOM BEPOATHOCTH CYMMY, ONPEAEACHHYEO ITyTEM OLEHKH AHANA30HA BOSMOMKHBIX DE3YALTATOB,
(i) BpeMEHHYFO CTOMMOCTL ACHET H (iii) BCIO 0BOCHOBAHHYIO M TTOATBEPKAREMYFO HEDOPMAIIMFO O POIIABIX COBBITHAX,

TEKYIIHX YCAOBHAX M NPOrHOSMPYEMBIX OYAYIIHX 3KOHOMHYECKMX YCAOBMAX, AOCTYIHYIO Ha OTIETHVIO AZTy Ges
YPE3MEPHBIX 32TPAT M YCHAHH.
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AQ "BKC Vnpasaenue aarococroauuen" Toaopasn brHAaHCOBAA OTIETHOCTE

ITpaMewamma k ropoBol PUEAHCOBOH OTUETHOCTH
32 roa, saxoEunemumica 31 aexabpa 2022 roaa
(8 murcayax poccusiokux pyéetl)

AOATOBEIE MHCTPYMEETE!, OLEHMBAEMEIE 1O aMODPTHIMPOBAHHON CTOMMOCTH, IPEACTABARIOTCA B TOAOBOM OTYETE O
PHHAHCOBOM IIOACKEHHH 32 BEIYETOM OLEHOYHOTO DE3epBA IICA OXHAZEMBIE KPEAWTHEIE YORTKH. MaMeHeHmA B
AMOPTHIUPOBAHHOH CTOMMOCTH AOATOBEIX HHCTPYMEHTOB, OLIEHHBAEMEIX [I0 CIIPABEAAMBON CTOMMOCTH Y€Pe3 IIPOUHii
COBOKYIIHEIA AOXOA, 32 BBIYETOM OLCHOYHOTO DE3EPBA IIOA OMHAAEMBIE KPEAMTHHIC YORTKH, OTPAKAIOTCA B COCTABE
npuBsian nan yObITKA. ADyTHE M3MEHEHNA B 62A2HCOBOH CTOHMOCTH OTDPAKAIOTCA B COCTABE IPOUELO COBOKYITHOTO.

Kommanns mpuMeHseT MOA€Ab yHeTa OOCCLCHEHMS, OCHOBAHHYIO HZ M3MEHEHHH KPEAHTHOTO KAYECTBA € MOMEHTZ
IEPEOHAYAABHOIO MPH3HAHMA. DHHAHCOBEIN HHCTPYMEHT, KOTOPEIH He ABARETCH ODCCIIEHEHHEIM [IPH IEPEOHAYAABHOM
IPHSHAHMH, KA2CCHGUIHUpyeTca xak oTHocammiics k Craamm 1. Aaz cumamcossx axrusos Craavn 1 oxuaaemble
KPCAMTHDbIE YORITKM OLEHWBAIOTCE B CyMMe, PABHOH YACTH OMMAACMBIX KPCAMTHBIX YOLITKOB 32 BECh CPOK, KOTODEHIE
BOSHHKAIOT B PE3YAbTATE ACCDOATOB, KOTOPHE MOTYT MDOHIOHTH B TEYCHHE CACAVIOIINX 12 MECANEB HMAM AO AATH
TOTAIIEHHUI COTAACHO AOCTOBODY, €CAM OHA HACTYIAeT AC HeTedeHHA 12 Mecanes («12-MecAuHbIe OKHAZEMBIE KDEAHTHEIE

VOBITKIHY).

Ecan Kommamns MACHTH(UIHDYET 3HAYHTEABHOE YBEAHYCHHE KDEAMTHOIO PHCKA C MOMEHTA IICPBOHAYAABHOIO
TIPUSHAHUA, TO 4KTHB MePeBOAHTCA B CTaamso 2, 2 OXMAAEMEIE KDEANTHLIE YORTKA 110 STOMY 2KTHBY OLEHUBAOTCH Ha
OCHOBE OMHAAEMEIX KDEAHTHEIX yOLITKOB 32 BECh CPOK, TO €CTh AO ATl IOTAIIEHHA COTAACHO AQIOBODY, HO C VHETOM
OKMAAEMOH IIPEAOIIAATEL, ECAH OH2 IIPEAYCMOTPEHA (KOXKHAAEMBIE KDCAMTHEIE YORITKH 32 BeCh CPOKY).

Ecan Kommanusa onpeseasier, ¥T0 (hHHAHCOBHIE aKTHB ABAAETCE OBECIEHEHHENM, AKTHE HepeBOANTCA B CT2AMIo 3
OMHAAEMEIC IO HEMY KPEAMTHEIE yOBITKH OLIEHHBAIOTCA KAK OMMAACMBIE KDEAUTHBIE YOLITKY 32 BECH CPOK.

Packpsrrae pesepsa noA oxuaaemMsie KPEARTHEIE YOBITKE B 0T9eTe 0 (DHHANCOBOM IIOAOKEHEH

Pesepsrr oA OXMAAEMBIE KDEAUTHbIE YOLITKM DACKDHIBAIOTCA B OTYeTe O (DMHAHCOBOM IIOACKEHHH CACAYFOIIIHM
obpasom:

- IO HHAHCOBHM 4KTHBAM, OLEHHBREMBIM IIO AMOPTH3HMPOBAHHON CTOMMOCTH: KaK BLIYET H3 BAAOBOM
BardHCOBOM CTOMMOCTH 2KTHBOB;

- HO AOATOBRIM HECTpymenTaM, oneHHBaeMbM o CCIICA: peseps moA KpeaHTHbIE YORITKH He TIPH3HACTCA B
OTHeTe O (PHHAHCOBOM IOAOIKEHHH, TAK KaK GAAAHCOBAS CTOMMOCTS TAKHMX AKTHBOB ABAAETCH MX CIIDABEAAHBOI
CcTOMMOCTH:0. OAHAKO DE3EPB NIOA KDEAMTHBIE YOBITKH OTPAKAETCH KAK YACTb DE3EPBA (DOHAA IEPEOLICHKU
HHBECTULIHOHHBIX LIEHHBIX Gymar.

Cnucanne @HHQHCOBLIX AKTHBOB

DrHarCOBEIE aKTHBL COHCBIBAFOTCA IEAMKOM HAHM YACTHYHO, KOTAZ Kommanns HCHYEpIIaaa BCe TIPaKTHYECKHE
BO3MOKHOCTH IIO HX B3BICKAHHIO H NPHINAZ K 33AKAFOYEHHIO O HﬂOGOCHOBaHHOCTH OXMHAZHHA OTHOCHTEALHO
BO3MEIICHHUA TAKHX AaKTHBOB. CIHCcaHHe MIPEACTABARET IIpEKpaILlEHNE IIPH3HAHHA. Kommanus momeT CIIHCATDh
c}mHchonbze AKTHBEL, B OTHOIIIEHHH KOTOPEIX €I1e TIPEAIIDHHHMATOTCH MEPBI ITO [IPHHYAHTEABPHOMY B3BICKAHHIO, KOTAZ

Kommanus nurraerca B3BICKATD CYMMBI 32A0AKCHHOCTH IT0 AQIrOBODY, XOTA ¥ HEE HET DGOCHOB‘ELHHHX OMHAZHHUH
OTHOCHTEABHO HX B3bICKAHHA.

IIpexpamenne npuznanns QHEARCOBEIX AKTHBOB *

Komnanns npexpariaer npusHasue hUHAHCOBLIX AKTHBOB, (2) KOTAA STV AKTHBEI ITOTAIIEHET HAH CPOK AGHCTBHA ITPaB Ha
ACGHEXHBIE IOTOXH, CBASAHHBIX C STHMH aKTHBAMH, HCTeK, uan (B) KoMmanms mepeaasz npasa Ha ACHEKHEBIE TOTOKH OT
OHMHAHCOBLIX AKTHBOB HAH 3aKAFOYHAL COTAALIEHHE O TIepeAatie, ¥ IPH 3TOM (f) Takoxe nepeAdAa IIPAKTHYECKH BCE pHCKH
1 BOSHATDDKACHHA, CBASAHHLIE C BAZACHMEM STHMH AKTHBAMH, HAH (i) HH [lepeAard, HE COXPAHHMAR IPAKTHYECKH BCe
PHCKH ¥ BOSHATDKACHHS, CBASAHHBIC C BAAACHHEM STHMH 2KTHBAMH, HO YTPATHAZ IIPABO KOHTPOARX B OTHOLIEHMH
A2HHEBIX aKTHBOE. KOHTPOAL COXPAHAETCH, ECAH KOHTPATEHT HE AMEET IPAKTHYECKOH BOSMOXHOCTH HOAHOCTBIO ITPOAZTE
AKTHE HECBA3AHHON TPETbell CTOpOHE Bes BBEACHHA OrpaHuYeHNE HA ITPOARIKY.

AEHCXCHHC CPEACTBA B X 3KBHBAACHTHI

AgeHEKHbIE CPEACTBA H HX SKBHBAACHTEI ABAMIOTCH CTATHAME, KOTOpLIE ACTKO KOHBEPTHPYIOTCA B OIPEACAEHHYIO CYMMY
ACHEXHOH HAAMMHOCTH X ITOABEPXEHb HESHATHTEABHOMY M3MEHEHHIO CTOMMOCTH. CpeacTea, B OTHOLICHHE KOTOPBIX
MMEIOTCS OTPAHHICHHA 11O ACIIOAB3OBAHHIO HA IIEPHOA HOACE TPEX MECAIEB HA MOMEHT [IPEAOCTABACHHS, HCKAFOUAIOTCA
13 COCTaB2 ACHEHRHBIX CPEACTS H IKBHBAACHTOB ACHEHEIX CDEACTB M B OTUETE O (DHHAHCOBOM [IOAOKEKHY, U B OTIETE O
ABHIKEHHI ACHEKHEIX CPEACTS. ACHEIKHBIE CPEACTBA H HX IKBHBAACHTH OTPAKAOTCA IO AMOPTHSHPOBAHHO CTOMMOCTH,
Tax Kak (i) OHW VAEPKHBAFOTCH AAS OAVMEHHA IPEAYCMOTPEHHEX AOTOBODOM AEHEHKHEIX ITOTOKOB M 3TH ACHEKHEIE
ITOTOKH NPEACTABAAIOT COBOM HCKAIOUHTEABHO IAATEXM B CYET OCHOBHOH CYMMBI AOATA K NIPOLIEHTOE M (I) OHH He
OTHECEHBI K KATCTOPHH OLEHHBACMBIX 1O CIPABEAANBOH CTOMMOCTH Yepes IpHOHABL HAH YOLITOK.
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AQ "BKC Vnpasaenue 6aarococronsmnen’” ToaoBan (bHHAHCOBAS OTYETHOCTD

ITpaMeganmA K ToAOBOH (PHHAHCOBOH OTIETHOCTH
32 roa, saxomamsmumica 31 Aexabpa 2022 roaa

(6 msreruax poccuiicki pydnes)

AebrropcKas 3aA0AKEHHOCTE U 32HMBI BRIAZHHEIE

AebHTOpCKaA 32A0AKEHHOCTD H 32HMbI BHIAAHHEIE IPEACTABAAIOT CODOH (DHHAHCOBBIE AKTHBEL, KOTOPHIE IIEPBOHAYAABHO
OLEHHBAIOTCA IO CIIDABEAAHBON CTOMMOCTH C yYETOM AOIOAHHTEABHBIX ITPAMBIX 3ATPAT TIO CAEAKE, 2 32TEM - 110
AMOPTH3HPOBAHHOM CTOMMOCTH C HCITOAL3OBAHHEM METOAZ 3(D(DEKTHBHOM IPOLEHTHOH CTABKH.

A0ATOBBIC TOPTOBBIE OEHHEIE OyMary

AoATOBEIE TOPrOBEIE IIEHHEIE GyMArH OTPAKAFOTCH IO CITPABEAAMBOH CTOMMOCTH Yepes IPHORIAL HAH YOLTOK TAK KaK HE
COOTBETCTBYIOT KPHTEPHAM AAR OTPAKEHHA [10 AMOPTHSHPOBAHHON CTOHMOCTH HAT ITO CIIPABEAAMBOMH CTOMMOCTH HYepes
IIPOYKI COBOKYITHEIR AOXOA.

A0AroEsIe HEBCCTANMOHEEIE NEeHHbIE SyMarn

Ha ocroBammu Gussec-MOAGAH H XAPAKTEPUCTHK ACHEKHHX NOTOKOB KOMIAHWA OTHOCHT MHBECTHIIHOMHLIE [EHHLIE
Oymarm K KATETODHMM OLEHKH IO CIOPABEAAHBOH CTOMMOCTH 4epes Ipounit COBOKYNHEIN AOXOA, TAK KAX OHH
FACPIKUBAIOTCA AAA IIOAYHCHHA HPEAYCMOTPEHHBIX AOTOBOPOM AEHEXHEIX ITOTOKOB M AAS IPOARKE, IPEACTABAAFOT
coB0i HCKAIOYHMTEABHO IAATEKH B CUET OCHOBHOH CYMMBI AOATA H IIDOLIEHTOB H OHH HE OITPEACACHEI KAK OLIEHHBAEMBIE
TIO CHPABEAAMBOH CTOMMOCTH “epe3 NPHOEIAb Hau YOurrox. [IporenTHEI AOXOA IO A2HHEIM AKTHBAM PACCUMTLIBACTCA
HA OCHOBE MeTOAZ 3(PCOEKTHBHON NMPOIECHTHOR CTABKH M IPH3HAETCA B COCTAaBE HPHOBIAHM HAH yOmrTKa. OneHounsbii
peseps 110A OBeCIeHEHNE, OIPEACACHHEIH K2 OCHOBE MOACAH OMHAAEMBIX KDEAWTHBIX YBLITKOS, OTPRXKAETCA B COCTABE
npubsian HAM YORTKA 32 TOA. Bee mpowne usmeHenms GaAaHCOBOH CTOHMOCTH OTDAKAFOTCA B COCTABE ITPOYETO
COBOKYIIHOTO Acxoad. Ilpr mpekpamenmy MPHUIHAHUA AOATOBON LIEHHOH OYMATH COBOKYIIHAA IDHBHIAL MAH YOBITOK,
paHee IPU3HAHHEIE B COCTABE IPOYETO COBOKYIHOIO AOXOAR, PEKAACCHMHITHPYIOTCA M3 ITPOMETO COBOKYIIHOIO AOXOAZ
B COCTaB MPHOEIAM HAM yOBITKA.

Aoaseesie nennsie Gymarn

VIEBeCTHIINN B AOAEBbIE LEHHEIE GyMArH OLEHMBAIOTCA IO CHPABEAAHBOH CTOMMOCTH wepes MPHBHAL uaM yOuITOK
(AOACBBIE TOPrOBLIE HEHHbIE GyMATH), 32 HCKAIOYEHHEM CAy4aes, koraa Kovmanua 6esorosopoumo subupaer otrecenne
AOACBEIX HHBECTHLHH K KATETODHH OLICHHBAEMBIX IO CIPABEAAHBOH CTOHMOCTH HYepe3 IPOMHI COBOKYIHBIN AOXOA
(ADAEBEIE FHBECTHIHOEHEIC [IEHHBE GYMArH) IpH NepBOHAY2ALHOM IpH3HaHuH. [loauTuxa Komuanuu 3akaroqaercs B
OTHECEHHH AOAEBAIX MHBECTHILNH K KATETOPHH OLEHHBAEMBIX T10 CIIPABEAAHBOH CTOMMOCTH Yepe3 IPOUHil COBOKYIIHEI
AOXOA, KOTAZ 9TH HHBECTHIIMH YAEDHKHBAIOTCH AAA LEACH, OTAMYHLIX OT HOAYHEHUA HHBECTHIIMOHHOIO AOX0OAZ. B cayuae
BHIOOD2 OLIEHKH IO CIIPABEAAMBOI CTOMMOCTH YePe3 IPOUHIt COBOKYIHBIH AOXOA MPHOIAK U YOBITKH OT IEpEOIEHKH
CIPABEAAHBON CTOMMOCTH IPH3HAIOTCA B COCTABE IIPOYEr0 COBOKYIIHOTO AOXOAZ M BIIOCAGACTBHH HE
PEKAACCHOMHUIMPYIOTCA B COCT2B TPUGHIAN MAH YOLITK2, B TOM WHCAE NPH BHOHTHH. VEBTKM oT obecieHesns u ux
BOCCTAHOBAGHHE, ECAM TAKOBOE HMEET MECTO, HE OLEHHBAIOTCA OTAGABHO OT ADYTHX W3MEHEHHMIl CIIDABEAAMBOIN
CTOHMOCTH. AMBHACHABI IIO-TIPEAKHEMY IPH3HAIOTCA B COCTABE IPMOHIAK M yOLITKA, KOTAZ YCTAHOBAEHO Mpaso Kommanun
Ha [TOAYHCHHE [IAATEREH, KPOME CAYYACE, KOTAA OHH IIPEACTABARIOT CODOM BO3MEIIEHHEe MHBECTHIINI, 2 He AOXOA Ha
TAKHE MHBECTHIIMH.

OCHOBHBIE CPEACTBA

ColbcrBennsie aKTHBEI

OBBeXTE OCHOBHBIX CDEACTB OTPLKAFOTCA B TOAOBOH PHHAHCOBON OTYETHOCTH O (hAKTHUCCKIM 3ATPATAM 32 BEIYETOM
HAKOMAEHEOH aMOPTH3ALMM M YORTKOB OT OBECHEHEHMA, 32 MCKAIOYEHHEM 3ARHMI, KOTODHIE OTPAKANOTCA MO
IIEPEOLEHEHHOMN CTOMMOCTH, K2K OIMCAHO AZAEE.

B CAyYAE €CAH OOBEKT OCHOBHEIX CPEACTB COCTOHT H3 HECKOABKHX KOMIIOHEHTOB, HMMEFOIIHX pasAmthrﬁ CPOK
ITOAC3HOTO HCITOAB30OBAHNA, TAKHE KOMITOHEHTEL OTPAKAFOTCA KAK OTACABHBIE OOBEKTR OCHOBHBIX CPpeAcCTB.

HepBOHa‘{ﬂJ\LHﬂH CTOMMOCTD BKAIOYAET B ceba Bce TIDAMBIE PACXOABI, ITOHECCHHBIC B CBA3HM C AOBEAEHHEM OCHOBHOTIO
CPEACTBA AO COCTOAHHMA U MECTOPACHOAOKCHHA €ro TIAZHHADYEMOTO HCIIOAB3OBAHHMI. HPHMCPQMH ABAAFOTCA

TPAHCIIOPTHBIC DACKOARI IO AOCTABKE, MOHTAKY H 32ITYCKY OCHOBHOTO CDEACTBA (T.€. AAHHBIEC PACXOABl HE CITHCHIBAFOTCA
B [IEPHOAE, KOTAL OHH BLIAHM ITOHECEHH).

VHeT pacxoAOB Ha OCHOBHOE CPEACTBO, IIOHECEHHEIX ITOCAE €10 IPHOBPETERMS: PACKOABL, BEAYIIHME K MPOAACKHHIO CPOKA
SKCOAYATALMK HAH IIOBEIIEHHIO HPOH3EOAHTEABHOCTH OCHOBHOTO CPEACTEA KAITHTAAM3HDYEOTCA H AMOPTHIHPYFOTCH B
TEHYEHHE [IEPHOAL ACHCTBHA HX achcpexta. Ilpw 3TOM Taxof mepmoA Moxer GuITh Membme (HO He Boabrue) cpoka
OKCHAYaT2UKK OOBEKTA OCHOBHOTO CPEACTBA, K KOTOPOMY OHH OTHOCATCA ECAM TakHe PACKOABI YBEAHUMBAIOT CPOK
TIOAE3HOTO HCIIOABSOBAHIA, TO HEODXOAMMO IIEDECMOTPETh CPOK OCTABIIETGCA MOAE3HOTO HCITOAB3OBAHHA 3TOTO
OCHOBHOTO CPEACTBA. 3aTPATI, He BEAYIIHE K IPOAACHHIO CDOKA SKCIIAYATALMH HAH IIOBLIIIEHHIO IPOHIBOAHTEABHOCTH
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AQ "BKC Vnpasaerue baarococrosHmen’ TopoBas oHMHAHCOBAA OTYETHOCTE

Tpumewanma kK roA0BoH GUHEAHCOBOHE OTIETHOCTH
34 roa, :axogumemmica 31 aexabpa 2022 roaa
(6 mvrcauax poccutickux pydaet)

OCHOBHOTO CPEACTBZ (TEKYIIHH DPEMOHT, MHCIEKIMA, TEXHHIECKOE ODCAYKHBAHHE) CIMTAFOTCA PACKOAAMH TEKYLIETO
TIEpHOAA.

CromMocTs Be3BO3ME3AHO TOAYTeHHERX KoMIar el OCHOBHEIX CPEACTB OIIPEAEANETCH IO CIIPABEAANBON CTOMMOCTH, Ha
OCHOBaHHH OTHYETA HE32BHCHMOIO OUEHIIHKA. Be3sBo3ME3AHO IOAYHEHHEIE OCHOBHEIE CPEACTBA OTPAKAIOTCA Mo Aebety
CYETOB YMET2 OCHOBHEIX CPEACTB B KOPPECIIOHACHIIMH C KDEAHTOM CHETa:

- «AODABOYHEIF KAITHTAA» — €CAH ITOAYHEHB! OT aKI[HOHEPOB, HAH
- IPOYHE AOXOABD — ECAH IOAYIEHB OT IPOYHX AHIT MAM OPIaHH3ALINA.
Amopra3anma

AMODPTH3AIMA 110 OCHOBHBIM CDEACTBAM HAYHCAAETCA IO METOAY DPABHOMEDHOTO HAYHCAEHHA H3HOCZ B TEUEHHE
IPEATIOAATAEMOTO CPOKA MX IOAC3HOTO HCIIOAB3OBAMHS M OTPAKAETCA B COCTaBE NPHOBIAN HAH YOBTK2. AMOpPTHIAIHA
HAYHCAAETCA C AATH OpuoDpeTeHMs 00BeKTa, 2 AAY ODBEKTOB OCHOBHHIX CDEACTB, BO3BEAEHHBIX XO3ANCTBEHHEIM
crrocoboM — C MOMEHTA 3aBEPIICHHA CTPOHTEALCTEZ ODTBEKTZ M €ro TOTOBHOCTH K sKkcIAyaTauuy. [To seMeasHbM
YYACTKAM AMOPTH3AIIMA HE HAYHCARCTCA.

CPDICI"[ [IOAE3HOTO HCITOAB3OBAHHA PASAHYHBIX OOBEKTOB OCHOBHBIX CPGACTB IIPEACTABACHDLI HIME!

[00bi
3aanna 25-30
MebeAb 1 IDHHAAACKHOCTH 1-2
KommeroTeprr 1 oprrexeuxa 1-2
TpancropTHEIE CPEACTEA 1-5

B Teuenne cpoxa AeHCTBHA AOTOBOP2

VAyuIneHuA apeHAOBAHHOTO HMYLIECTBA APEHAH
TIpoure ocrosEre cpeacTa T

HEMATEPHAABHBIE AKTHUBEI

Hemarepuasbueie axtushr, npuoSperaemsrie KoMmaruel, OTPaXaroTcR B TOACBOH (DMHAHCOBOH OTHETHOCTH IO
aKTHUECKHM 3aTDATAM 32 BHYETOM HAKONACHHOH AMODTH3AUMM u yOTKOB OT obecmememma. 3aTpaTsr Ha
OpHOBPETEHHE AMUEHSHMH HA CIENMAABHOE NPOTPAMMHOE OOECHEYEHME M IO BHEADEHME KAINHTAAMZHDYIOTCA B
CTOMMOCTH COOTBETCTBYFOIIETO HEMATEPHAABHOTO AKTHBA. AMODTHIALMA ITO HEMATEPHAABHEM AKTHBAM HAYHCAACTCA ITO
METOAY DaBHOMEDHOrO HAYMCACHHSA H3HOCA B TEUECHHE IPEAITOAATAEMOTIO CPOK2 HX IIOAE3HOTO HCIIOAB3OBAHHA H
OTPAXACTCA B COCTaBE NPHBLiAn AN y5urTka. CPOKH OAESHOTO HCIIOAB3OBAHYA HEMATEPHAABHEIX 2KTHEOB BAPBHPYFOTCA
oT 1 A0 5 aeT.

HCMB.TCPHHJ\LI{HE AKTHMBEL C HCOIIPEACACHHBIM CPOKOM IIOAC3HOTO HCHOOAB3OBAHHA HE AMODTH3IHPYIOTCA. CPOK
IIOAE3HOTC HMCIIOAB3OBAHHA TAKMX AKTHBOB HNepecMATPHBACTCA KAJKABIA OTYETHBIH TOA AAR TOTO, YTOOLI OIIPEAEAHTD,
IPOAOAIKAFOT AH COBLITHS 1 OBCTOATEABCTBA IIOATBEPHAATE BEIBOA, O €TO HCONIPCACACHHOCTH.

Kommanus IIpOBCPAET HEMATEPHAABHBIEC AKTHBBI C HCOIIPCACACHHBIM CPOKOM ITOA€3HOTO HCIIOAL3OBAHHA HA IPECAMET
06CCII€HCHHE ITyTEM CDABHEHHA HX BO3MEINACMOH BEAMYHHEl ¥ COOTBE’I’CTBYI'OLIIGIZ DAAAHCOBOH CTOMMOCTBEC EHECTOAHO,
4 TAKKE B AFODOH MOMEHT, KOTA2 CYLUIECTBYET IIPH3HAK MX BO3MOXKHOIO 06€CHEHEHPUL

3ATTACHI

3aITACE! OTPAKAFOTCA ITO HAMMEHBIIIEH H3 ABYX BEAMUMH: DaKTHHIECKOH CeBECTOMMOCTH H MHCTOM CTOMMOCTH BO3MOMKHOT
IPOA@KH. JHCTAA CTOMMOCTb BO3MOKHOM IIPOADIKH IPEACTABALET COBOH IpeATOAaTAEMyO (pacueTHY0) HEHY DPOADKH
oObexTa 32macoB B XOAe OBHMHON XO3fHCTBEHHOH ASATEABHOCTH TIPEANPHATHA, 32 BEMETOM DACHETHBIX 34TPAT Ha
32BEpIUCHHE BEIIOAHEHHA PAbOT 1O 3TOMY OGBEKTY H €I0 IPOAZKE.

AKTHBEI, IIPEAHAZHAUEHHBIE AAS ITPOAASKH

Ecan Kommanus pemnaa npoaats BHe0BOPOTHEN aKTHB (MAH BLGLBAOLIYEO TPYIITY 2KTHEOB X 0bA32TEABCTS), TOTOBBIH
K HEMEAACHHOH ITPOADKE B €TO TEKYIIEM COCTOAHMH, TO B CAYYAE CYINECTEERHOCTH CYMMbI AAHHEIT AKTHB AOAXEH BarTs
MEPERAACCH(DUIMPOBAH B OTAEALHYIO CTPOKY OTYETA O (DMHAHCOBOM IOAOWEHHH (AKTHEHI, IPEAHASHAYEHHbE AAA
npoaaxuy. HemoCPEACTBEHHO Iepes OTHECEHHEM B KATETODMIO NPCAHASHAYEHHBIX AAR MDOAKH [POM3BOAHMTCA
NEPEOLIECHKA AKTHBOB (MAM BHOBIBAIOINEH IPYIIIL! aKTHBOB M OBA3ATEABCTB) B COOTBETCTBHH C YHETHOH TOAHMTHKOMN
Komnannm, B npusHanue 5 oT9eTe O (PHHAHCOBOM IOAOKEHH IPOUCKOANT IO HAMMEHBITEH us:

- OCTATOYHOH 0aAZHCOBOH CTOMMOCTH; H
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AO "BKC Vipasaenue 6aarococrosrnenm” ToaoBas hrHaHCOBAE OTIETHOCTS

ITIpEMegamna k roAoBOl PUEAHCOBOH OTIETHOCTH 5
32 roA, saxomumesmuiica 31 sexatbpa 2022 roaa

(8 mteayax poccuiiexux pyéaet)

- CHP2BEAAHMBOH CTOMMOCTH MHHYC 32TPATHI HA PEAAU3AIHEO (BpOKepCKre, KOMHCCHOHHEIE, PEHCTPALIHA IEPEAATH
IpaB COOCTBEHHOCTH H IIp.).

AaHEBIC AKTHBE He TIOAAEKAT AMOPTH3AIHH,

AKTHBE!, TPEAHA3HAYEHHEIE AAS IPOALKH, MOTYT BKAIOWAT HMHBECTHIMM B KOMIZHHH, KOTODHIE MOTAH OHITE
TICPBOHAYAABHO IIPH3HAHHLIME B KAYECTBE ACCONMMPOBAHEEX KOMITAHHE M MMETh COOTBETCTBYIONIYIO MOCAEAYIOLIVIO
OLeHKy. PeleHne KAACCH(UIUPOBATE ARHHEIE HHBECTHIMH B KAYECTBE IIPEAHASHAYEHHAIX AAT TPOAAKH OCHOBAHO Ha
HavmepeHHH KOMITAHNH IPOAATS 2KIMH AAHHBIX KOMIAHME IOTCHIHMAABHOMY HHBECTOPY M MEPONPHATHAX ITO TIOHCKY
HOKyImaTeAs. AaHHOE HaMepEHHE OONYHO BRIPAKAETCA B OBAATEABCTBE PYKOBOACTBA CAEADBATH HAMEYCHHOMY IAZEY
NPOAZKH XOMITAHHME ¥ CODAIOACHMA IPOTrpavMMbl 32BEDINCHMA AAHHON CAeAKH. B caywae ecam wHBeCTHIHA
raaccuduuposasa B cootseTctern ¢ MCOO (IFRS) 5, AoAe80ii MeToOA yUeTA He IPHMEHAETCH.

Ilpu razccuduranmy BHEOOOPOTHOrO AKTHBA (HAHM BHIOBBAIOINEH TPYIIIEI AKTHBOB H OBA3ATEABCTE) B KATETOPHIO
AKTHBOB, NPEAHASHAYCHHEIX AAS IPOADKH, CDABHHTEABHBIC IIOKA3ATEAH OTYETA O (DHHAHCOBOM IIOAOMEHHH HE
KOPPEKTHPYFOTCH.

OBECIHHEHEHHE HE®HMHAHCOBBIX AKTHBOB

[Ipoune HedHHAHCOBHIC AKTHBEI, OTAHYHBIE OT OTAOKEHHBIX HAAOTOB, OLEHHBAIOTCA IO COCTOAHMIO HA KAKAYIO
OTHETHYIO ATy HA IPEAMET HAAMYHA [IPH3HAKOB obecrenenns. BosmemaeMo CTOMMOCTbHO He(DMHAHCOBEIX 2KTHBOB
SABAAETCA BEAMMHHZ, HANOOABINAT U3 CHPABEAAMBOI CTOMMOCTH 32 BLIMETOM DACXOACB ITO HPOALKE ¥ NEHHOCTH OT
HCITOAB30BaHAA. [IpH OnmpeseAeHMH IEHHOCTH OT HCIOABL3OBAHHA IIPEATTOAZTAEMBIE OYAYINVE TOTOKH ACHEMHBIX
CPEACTE AMCKOHTHDYIOTCA K HX IPHBEAGHHOH K TEKyIIEMy MOMEHTY CTOMMOCTH C HCIOAB3OBAHMEM CTABKH
AFICKOHTHPOBAHHA AC HAAOTOOOAOKEHH, KOTOPAA OTPAXKACT TEKYLIYIO PEIHOYHYIO OLIEHKY BPEMEHHON CTOMMOCTY ACHET
H PHCKH, IPHCYLIHE AAHHOMY aKTHBY. AAS AKTHBA, KOTOPHIH HE FeHEPHPYET IIPHTOK ACHEKHEIX CPEACTE, B SHATHTEABHOT
CTEMEHH HE3ABHCHMBIX OT IIOTOKOB ACHEXHBIX CDEACTE, TEHEPHPYEMBIX IIPOYHMMH AKTHBAME, BOIMEIIAEMAT CTOUMOCT
OTIPEACAACTCA IIO TPYIIE AXTHBOB, TEHEPHPYEOIINX ACHEKHBIE CPEACTBA, K KOTOPEM IPUHAAACKHT AKTHE. VORITOK OT
obecueHesya MPASHACTCA, KOrAa GaAaHCOBAR CTOMMOCTb AKTHBA HAM IDYIIIH AKTHBOB, TCHEPHDYIOLINX ACHEKHEIE
CPEACTE2, IPEBHILIIAET IO BOSMELIAEMYIO CTOMMOCTE.

V6urrkn or ofecnenenns HebHHAHCOBLIX AKTHBOB OTDAKASOTCA B COCTABE NPHOBIAH MAHM JOBITKA M ITOAAGKAT
BOCCTAHOBAGHHIO HCKAIOMHTEABHO B TOM CAYYae, €CAW NPOHM3OIIAH WU3MEHEHHA B OLEHKAX, HCIOABSYEMBIX IIPH
OIIPEACACHHH BOSMEINAEMOH CTOMMOCTH. AroB0# yOBITOK OT 0BeCLIeHEH A AXTHBA TOAAEKHT BOCCTAHOBACHHIO B TOM
obseme, mpu xOTOpOM GAAANCOBAA CTOHMOCTD AKTHBA HE MIPEBHIIIAET TaKyro DAAAHCOBYIO CTOMMOCT: (32 BBIHETOM
aMODTH3AMKH M H3HOCZ), KOTOPaA CAOKHAACH Bbl, ecan Obl yBuTOK OT obecmemenma we Boia OTPaXEH B TOAOBOH
dumancoBof oTaerHOCTH. CyMMEL, CIHCAHEEE Ha YEBITOK OT OBECIEHEHTIN TYABHAL, He BOCCTAHABAMBAFOTCA,

ITPOYHE 3AEMHBIE CPEACTBA

3aeMHBIE CPEACTBA TIEPBOHAYAALHO YYHTLIBAIOTCA TTO CTOMMOCTH NPHOGPETEHNS, KOTOpas IpeacTaBAdeT coboi cymmy
IIOAYYEHHBIX CDEACTE 3 BEMETOM ITOHECEHHEIX 3ATPAT ITO CACAKE.

Cpasy mocae NMepBOHAMAABHOTO IPHIHAHMA 3ACMHBIC CDEACTBA OTPLKAFOTCA 1O AMOPTH3HDOBAHHOH CTOMMOCTH, 2
PA3HHNA MEKAY CYMMOH ITOAYIEHHLIX CDEACTB i AMOPTH3HPOBAHHON CTOHMOCTBEO OTPAKACTCH B OTIETE O COBOKYIIHOM
AOXOAE B TEIEHNE IEPHOAZ 3AMMCTBOBAHHA C HCITOAB3OBAHAEM METOAA 3(hheKTHBHOM IIPOLIEHTHON CTABKH.

OBA3ATEABCTBA B BUAE PE3EPBOB

PEZSCPB OTPAXKACTCA B OTHETE O (bPIH&HCOBOM TIOAOQXKECHHH B TOM CAY™AC, KOTAZ!

y Kommanmm BOsHHKAET FOPHAMYECKOE HMAM OGOCHOBAHHOE OBA3ATEABCTEO B PE3YABTATE IPOMBOIIEALIETO
COBBITH;

CYIIECTBYET BEPOATHOCTD TOTO, YTO HO'I‘PESYE’TCH BBIOBITHE CPEACTB AAfl HCITOAHCHHA AAHHOIO oSHsaTem:cha; H
= BO3MOXHO IIDHBECTH HAACKHYIO DACYUETHYIO OLEHKY BEAMMHHBL 0Bs3aTEALCTRA.

B CAyYaC 3HAYHUTEABHOCTH CyMMBI TaKOI'O 0DA3ATEABCTBA PE3€PBEI  OOPCACAAIOTCA IIyTeM AHCKOHTHPOBAHHA
IPECAITOAATAEMBIX GYAyI.LIHX OTTOKOB ACHEKHBIX CPEACTB € HCIOAB30OBAHHEM CTABKH AHMCKOHTHPOBAHHA AOQ

HZAOTOODAOKEHHS, KOTODAA OTPAKAET TEKYINYIO DPHIHOUHYEO OLICHKYy BPEMEHHOH CTOHMOCTH ACHET W, TAE 3TO
TIPHMEHMMO, PHCKH, IPHCYINHE AAHHOMY ODA3ATEABCTSY.

Peseps noa PECTPYKTYPH3ALMIO IPH3HACTCA B TOM TIEPHOAE, Koraa Kommamusa YTBEPHKALET ODHUIHAABLHEIR TOAPOBHBI
TIAAH PECTPYKTYPH3AMH 1 IPHCTYTIACT K €€ IPOBEACHHIO HAH TYOAHYHO OB BABAAET O NPEACTOAIEH DECTPYKTYPHAALIHH.
Peseps noa Byaymue onepanmonssie pacxoas! He opMHpyeTCA.
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YCTABHBIN KAITMTAA

OBbIKHOBEHHEIE AKITHH KAACCHQHITMPYIOTCH KAK KAITHTAA. J3aTPATE, HEITOCDEACTBEHHO CBA3AHHBIE C BBIIYCKOM
OOBIKHOBCHHBIX AKITHE H ONMIIMOHOB HA AKLIMH, IPH3HAFOTCA KAK YMEHBIIIEHHE KAHTAAA 32 BEITETOM AIODBIX HAAOIOBAIX

acpeKTOoB.

Brixyn coGcTBeHEBIX aKmAR

B cayuze eixyma Kommasmeli cOBCTBEHHBIX AKITNT YIIAZYEHHAA CyMMA, BKAFOUAT 3ATPATHI, HEOCPEACTECHHO CBA3AHHBIE
€ ARHHBIM BHIKYIIOM, OTPAKAETCA B TOAOBOH (hHEAHCOBOH OTHETHOCTH KAK YMECHBIICHHE KATTHT2AR.

HCACHQDKH]:IC BAOJKEHH B KAOHATAA

Baoxennsa B xaruTaa B (bOPME 4KTHBOB, OTAHMMHBIX OT ACHEXHEIX CPEACTB, OTPAKAKOTCA IIO CHP&BCMHBOI:I CTOHMOCTH
Ha ACHb DCTHCTPALHMH BBIIIYCKA AOMNOAHHTEABHBIX AKIHAH HAH AOACI:I, 4 HE Ha AEHb dpam'-recxoro OIIPHXOAOBAHHA
AKTHBOB CO CTOPOHBI Kommarun. Ecau MEHAY 3THMH ABYMA AaTaAMH IIPOH3OIIAOC YBEAHUYCHHE HAM YMEHBIICHHE
CHP&BCMHBOﬁ CTOHMMOCTH HE ACHEKHOTQ AKTHBA, TO AAHHOE U3MEHEHHE OTPAKAECTCA ICPE3 AO6RBO‘IHH]:‘I KalTHTaA.

ABBEACHABL

Ass xommanuit Kommamms, HAXOAAINMXCA B POCCHIICKON FOPHCAMKIHE, BOSMOKHOCTS OGBABANTS H BHITAAYHBATH
AWBHACHARI ITOATIAAAET IIOA PETYAHPOBAHHE ACHCTBYIOIIETO 3aKOHOAATEARCTBA Poccuiickoi Peaepanny.

AHMBHAEHAB 10 ODLIKHOBEHHBIM IKIMAM OTPAKAIOTCA B TOACBOH (DHHAHCOBOH OTHETHOCTH KAK HCIIOAB3OBAHHE
HEpPACIIPEAEAEHHEON MPHUOBIAHM IT0 Mepe Hx obbABAeHn.

XapaxTep n masHadeHHe Opoanx (POHAOE
Peseps nepeoneHKy HEBECTHENHOHHEIX IEHHEIX OyMar

AQHHH;I CbOHA BKAROYACT H3IMCHECHHEC CHPaBCAAHBOﬁ CTOMMOCTH HHBECTHIIHOHHBIX LIEHHBIX Gy'MZ.I C MOMCHTA HX

TICPBOHAYAABHO IIPH3HAHUA F DE3EPB IOA KDEAHTHBIE YORITKH, CIOPMHPOBAHHEI 11O AOATOBBIM MEBECTHIMOHHBIM
UeHHEM GymMaram.

Peszepr mepeome Ky HEOCTPAHHON BAAROTHI

Aaumbiit QOHA OTPHKAET KYPCOBBIE PA3IHMILH IPH IIEPECHIeTe [IOKa3saTeAeH 32PyBEKHBIX IPEATPHATHI H3 APYTHX BAAIOT.

HAAOTOOBAOKEHWE

Cyrva Hanora Ha IPHOEAD BKAIOWAET CyMMY TEKYILETO HAAOT2 32 TOA 1 CYMMY OTAONKEHHOrO Hasora. Haaor na npubBIAB
OTPAKAETCA B COCTaBE NPHELIAM HAKM YOBITK B TOAHOM OfBeMe, 32 HCKAIOYEHHEM CyMM, OTHOCALIMXCA K OMEPAITHAM,
OTPAKACMBIM B COCTABE NIPOYMX COBOKYIIHBIX AOXOAOB, MAM K ONCDAIMAM C AKLIMOHEPAMH, OTDAKAEMBIM
HEIOCPEACTBEHHO HA CHETAX KATUTAAR, KOTOPEIE, COOTBETCTBEHHO, OTPDKAIOTCA B COCTABE IIPOYHX COBOKYITHEIX AOXOACR
MAH HEITOCPEACTBEHHO B COCTABE KAIIMTAAR.

Texymmit Hasor Ha MPuBHAD PACCUUTRIBACTCA HCXOA M3 IPEAIIOAZI2EMOTO PA3MEPa HAAOrOOBAAraeMoil npHOBIAH 32
OTYETHEIH IIEPHOA C yHETOM CTABOK IIO HAAOTY Ha IPHGHIAL, ACHCTBOBABIITHX TO COCTOAHMIO HA OTYETHYIO AATY, 4 TAKGKE

CyMMBI ODA3ATEABCTB, BOSHHKIUEX B DE3YABTATE YTOMHEHHS CYMM HAAOTA HA IPHOMAD 32 NPEABIAVIIHE OTYETHBIE
TIEPHOABL.

OTAOKEHHSIH HAAOT OTPRKACTCA B OTHOLUEHHH BPEMEHHEIX PASHUI, BOSHUKAIOIMX MEKAY GAAAHCOBOH CTOMMOCTBIO
AKTHBOE H OBA3ATEALCTB, OPEACAREMOTT AATl LiEAETT MX OTPAKEHHA B TOAOBOI (DMHAHCOBOMH OTUETHOCTH, H X HAAOTOBOI!
Bazoit. CAeAyrolIE BPEMEHHEbIE PASHALEI He YYHTHBAIOTCA IIPH PACHETE OTAOKEHHOIO HAAOTA: PA3HHIIE, CBAZAHHLIE C
OTPLKEHHEM B TOACBOH (DHHAHCOBOH OTHCTHOCTH IYABHAZ (KAGAOBOH pemyTALmMu») ¥ He YMEHBIIAFOLIHE
HanorooBaaraeMyro 62sy; PaSHHLE!, OTHOCAIIMECA K AKTHEAM ¥ OOA3ATEABCTEAM, (hakT HEPBOHAYMAABHOIO OTPAKEHHSA
KOTOPBIX HE BAMACT HI Ha BYXIaATepCKY:0, HH Ha HAAOrOOBAATAEMYHO IPHBLIAL; 2 TAKGKE BPEMEHHBIE PASHUIIL, CBA3AHHEIE
C MHBECTHIHMAMIH B AOHEPHHE M ACCOUMHPOBAHHBEIE KOMIAHHH, B CAyYae, KOTAZ MATEPHHCKAA KOMITAHHA HMEeT
BO3MOMHOCTE KOHTPOAHPOBATS BPEMS PEAAM3ALIMH YKASAKHBIX DASHHI B CYINECTBYeT YBEPEHHOCTE B TOM, YTO AAHHBIC
BPEMEHHbIC PASHHUIIEI He GYAYT PeaAH3OBAHBI B 0G03puMOM Oyaymenm. PasMep OTAOKEHHOIO HAAOTA OIpEACASIETCA B
32BMCHMOCTH OT Coco6a, koTopem Kommanns IpeATOAAraeT pearH30BaTh AK IOTACHTS BANAHCOBYEO CTOMMOCTS CBOUX
aKTHBOB HAM OBASATEALCTB, C HCIOABIOBAHHEM CTABOK IO HAAOIY HA HPHOBIAb, ACHCTBOBABIIAX IO COCTOSHHIO Ha
OTHETHYIO AATY.

OTAOHeHHbIE HAAOTOBEIE AKTHBEI OTPAKAIOTCA B TOH MEPE, B KAKOI CYIIECTBYET BEPOATHOCTE TOTO, 4TO B Gyayrenm Gyaer
TIOAYHEH2 HAAOTOODAAraeMan NPHOBIAD, AOCTATOUHAA AAA IIOKDAITHA BPEMEHHEX DA3HHII, HENPHHATEX PACXOAOB 110
HAAOTaM M HEHCIIOAB3OBAHHBIX HAAOTOBEIX ABTOT. Pasmep TpeGoBanuit M0 OTAOMEHHOMY HZAOTY YMEHBINAETCA & TOH

19



AQO "BKC Vnpasaerne 6aarococroaanem’ ToaoBas OHHAHCOBAT OTYETHOCTD
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CTENEHH, B KOTOPOH HE CYIMECTBYeT BOAbINE BEPOATHOCTH TOTO, YTO OYAET IIOAYHYEHZ COOTBETCTBYROINAA BBITOAZ OT
DEAAH3AIIHH HAAOTOBBIX TpeOOoBaHM.

OTAOKEHHBIC HAAOTOBBIC AKTHBEI M OBASATEABCTEA HPHHEMAFOTCH K 3a9€Ty, €CAM CYLICCTBYET 3aKOHHOE IIPABO
IIPOM3BECTH 32YET TEKYIIMX HAAOTOBEIX TpeGOBaHMH M TEKYIIMX HAAOTOBEIX ODA3ATEABCTB M KOTAA OHH OTHOCATCA K
H2AOTY Ha IPHOLIAB, B3INMAEMOMY OAHEM M TEM K€ HAAOTOBEIM OPraHOM, 2 KOMIIaHMA HMEET HaMepeHHe IPOK3BECTH
329€T CBOMX TEKYIIIHX HAAOTOBLIX TPEOOBAHMIT M ODAZATEABCTB.

TIPHU3HAHHWE AOXOAOB 1 PACXOAOB

IIponeETHBIC AOXOABI H DACXOABI OTPANAFOTCA B COCTaBe NPHOBIAM HAM YOBTKA C HCHOAL3OBAHHEM METOAR
9D DEKTHBHOM IPOLIEHTHOH CTABKH.

Hauncaennbre AMCKOHTE M IpeMMM IO (PHHAHCOBRM HHCTPYMEHTAM, OLIEHHBAEMEIM IIO CIIPaBeAAMBOH CTOHMMOCTH,
H3MEHECHHA KOTOPOH OTPAKAIOTCA B COCTABE NPHOLIAM MAY YOLITKA 32 IEPHOA, MPH3HAIOTCA B COCTABE HHCTOTO YOLITKA
OT TOPTOBLIX AKTHBOB ¥ ODA3ATEABCTE 34 IIEPHOA.

Ilpoume KOMHCCHH, 2 TAIOKE IPOYHE AOXOABI ¥ DACKOABI OTDIKAIOTCH B COCTABE IDHUOBIAM HMAM YOBITKA HA AATY
TIPEAOCTABACHHA COOTBETCTBYIOLIEH YCAYTH.

Aoxoa B hOpME AHBHACHAOB OTPRKAECTCH B COCTABE IPHOBIAF HAH YOBITKA HA ARTY OB BABACHHA AMBHACHAOE.

AOBEPHUTEABHOE YIIPABAEHUE

AKTHBDI, HoAy“erHble KoMmanneH B paMKax ONepani AOBEPHTEALHOTO JIPABACHHS, HE ABASIOTCA COBCTBEHHOCTLIO
Kommarnnm 1, kak cAeACTBHE, He OTPAKAIOTCA B OTIETE O (DHHAHCOBOM ITOAOKCHHH,

OITEPAITHMH CO CBA3AHHBIMM CTOPOHAMH

B CAYYadaX, ECAM YCAOBHA CACAKH OTAMYAXOTCH OT PBIHOYHBIX, TO:

- B CAyHAC IOAYYEHHS 2KTHBZ HAF ODASATEABCTBA OT AKUMOHEDA [0 HOMHHAABHON CyMME, CAEAYET IIPHU3HABATE
OBBEKT TAKOH CAEAKH IO CIIPABEAAMBOH CTOMMOCTH M BXAIOYHTS CYMMY OTKAOHEHWA CIPaBEAAHBOH CTOMMOCTH
OT HOMHHAABHOH B COCTaBe KammTasa (o craThe «AoBasoummii KAITMTAA») AAR OTDAKEHHA SKOHOMHYECKOH
CYIIHOCTH OIIEPAITHH;

- B CAyYAC IOAYYCHHMSA AKIHMBA HAM ODASATEABCTBA OT CBA3AHHOW KOMMAHWH (He AKI[HOHEpZ) IO HOMHHAABHOM
CYMME, CACAYET IPH3HABATS OOBEKT TAKOH CACAKH ITO CHIPABEAAMBOMN CTOMMOCTH H BKAIOUHTS CYMMY OTKAOHEHHS
CIPaBEAAMBOH CTOMMOCTH OT HOMHMH2ABHOH B COCTaBE MPHORAHN HAH YOBITKA.

4. Hopsle yIeTHEIE HOAOKEHAA

ITepesmcaennse mwxe Hosbie MCOO u ronpasxy K ACHCTBYFOLIMM CTHAIPTAM BCTYIIHAK B CHAY B OTHOIICHHH
TOAOBHIX OTHCTHELX IIEPHOAOB, HasuHaromuxca 01 ausaps 2022 rosa HAK ITOCAE TO AATHL

* «Yerymm no apesae, ceasanmnie ¢ COVID-19. IMonpaskn x MCPO sumymenst 31 mapra 2021 roaa n
BCTYNAIOT B CHAY AAL TOAOBBIX IEPHOAOB, HATuHAROIIKXCA 1 anpeas 2021 rosa maw mocae 5105 aater. [Tonpasxa
IPOAAHAL CPOK AeHCTBHA OcBOBOMACHNA, TPeaocTaBAeHHOrOC [Tonpaskoii k MCPO (IFRS) 16 , semymrensoi
28 nan 2020 roag, ¢ 30 mroms 2021 roaza mo 30 uroms 2022 roaa.

«BEIpYHIKa, IOAYEREAA AO HAYAAL IPEAIIOAATAEMOTO HCIIOALIOBAHUA axTrBA, OBpeMeHHTEAbHbIE AOTOBOPDHI-
CTOMMOCTL BEIIOAHCHHA AOTOBOPay» , «CChIAKA Ha KOHLIENTYAABHBIE OCHOBBD) - NONPABKH C OTPAHHNCHHOI
cepoiit npumenerns k MC@O (IAS) 16, MCPO (IAS) 37 u MC®O (IFRS) 3, u Exeroame
yeosepmercTsosanus MCPO sa 2018-2020 roast , kacarommees MCPO (IFRS) 1, MC®O (IFRS) 9. MCDHO
(IFRS) 16 1 MCPO (IAS) 41 (ssmymersr 14 man 2020 roaa u BCTymaroT B CHAY AAH TOAOBBIX IT€PHOAOB
HasmHaromuxcd 1 ausaps 2022 roaa HAH OCAE 3TO AZTEL).

3

«KomuccHoR e BosHATpAKACHHE [Py IposeaeHny «Tecta 10%om anx TIPEKPAINEHHA IPH3HAHHA (DHHAHCOBBIX
0Bs3aTEALCTBY. B pamMKax mpomecca exeroAHbX yeosepiuencrroparnit MCPO, mepuoa 2018-2020 roaos, Coser
o MC®OO semycrra monpasky k MCOPO (IFRS) 9. B mompaske yrousserca cocTas CyMM KOMPMCCHOHHOTO
BOSHATPKACHHSA, KOTOPEIE OPTAHMBAINA YUMTHEAET IIDH OLEHKE TOTO, ABAAIOTCE AH YCAOBHA HOBOTO HAH
MOAH(UINPOBAKHOTO  (DUHAHCOBOTO —OOM32TEALCTBA  CYIIECTBEHHO OTAMMAIOUINMHCA  OT YCAOBHI
[EPBOHAYAABHOTO (PHHAHCOBOTO ObfsaTeabcrsa. K TakuM CyMMAM OTHOCHTCA TOABKO Te KOMMCCHOHHBIE
BOSHATPAKACHUA, KOTODBIE OBIAN BBIMAAYEHBI MAM IIOAYYEHE! MEKAY KPEAMTOPOM ¥ 3AEMIIUKOM, BKAOUAR
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KOMHCCHOHHOE BO3HAIDAKAEHHE, BBIIAAYEHHOE HAM ITOAYYEHHOE KPEAUTODOM HAH 32EMINVKOM OT HMEHH
Apyro#t croporl. OpraHusanus AOAXHA NPHMEHSTb AZHHYIO INONDaBKy B OTHOIICHHH (DHMHAHCOBBIX
0BA3ATEABCTB, KOTOPEIE OBIAM MOAMGUIMPOBAHE! HAH 3AMCHEHBI HA AATy Ha9ana (HAH [IOCAE HEE) TOACEOIO
OTYETHOIO IEPHOAZ, B KOTOPOM OPTaHH3AUMA BHEPEBbE NPUMEHACT AAHHYIO NONPaBKy. AaHHAA [TOIpPABKA
BCTYN4€T B CHAY B OTHOIIEHHH TOAOBBIX OTHYETHBIX NIEPUOACE, HaumHaromuxca 1 ausapa 2022 r. man mocae
STOH AQTEL

e Ilompasxa xk MCPO (IAS) 16 3anpermaeT opraum3samiaM BEMHTATE H3 CTOMMOCTH ODBEKTa OCHOBHLIX CPEACTB
K2KHE-AHDO AOXOABI, TOAYYCHHEIE OT IPOARKH O BEKTOB, IIPOMSBEEACHHBIX B TOT MOMEHT, KOTAL OPTAHFZAIIHA
FOTOBHUT AAHHLIH 2KTHB K ITPEANTOAATAEMOMY WCIIOAB3OBAHHIO (HAIDHMED, AOXOABI OT IIPOALKH 06pPasLoB,
IIDOHM3BCACHHBIX B IIPOLIECCE HCIBITAHMA CTAHKA, IIPOBOAMMOTO AAA TOTrO, aTOBE YAOCTOBEPHTBECA B €TO
HAAACKAIIIEM (QPYHKUHOHHPOBAHMH). AOXOAB OT IPOAZKH TAKMX ODDAa3LOB, BMECTE C 3aTPATAMH H2 MHX
TIPOM3BOACTBO, TENEPE IPH3HAIOTCA B COCTaBe NPUORIAN MAM FOBITKA. AAA OLEHKH CTOMMOCTH T2KHX OOBEKTOB
opranusanua sonkHa npumestte MCPO (IAS) 2 «3amacem. CromMocTs He GyAeT BKAIOUATL aMOPTHIALHNIO
HCIEITRBACMOIO 2KTHBA, IIOCKOABKY OH €INE HE TOTOB K IIPEATIOAATAEMOMY HCIIOAB3OBAHHIO. B ARHHOM
IIOTIPABKE TAKKE PAFBACHACTCE, TO OPTAHHBAIIFA IPOBEPAET HAAAEKAIEe (DYHKIIMOHHPOBAHHE AKTHBA), KOTA2
OHA OLEHMBACT TEXHHYCCKYIO H uanyeckyro addextusHocTs AanHOro akTHB2. COTA2cHO 3TOi mompaske,
OpPT2HHM3AIMM AOAKEB OTAGABHO PACKDHIBATH CyMMbI AOXOAOB M 3aTPaT, OTHOCALMXCA K IIPOM3BEACHHHM
OB BeKTaM, XOTOPEIE HE HBAHIOTCH PE3YABTATOM OBBIMHON AEATEALHOCTH TAKOH OPTaHM3ALINH.

e MCPO (IAS) 37 «Ouenounsie 0BASATEABCTEA, JCACBHBIE ODA3ATEALCTEA M JCAOBHEIE AKTHEBDY. 3aTpaThi,
IIOHECEHHBIE NP MCHOAHeHHH AOrosopa. Coraacno ompeseaenmro MCPO (IAS) 37, obpemennTeAsHEM
CYHMTAETCA AOrOBOP, IO KOTOPOMY HEH3OEKHBIE 3ATPATH! HA HCIIOAHEHHE OOA3ATEABCTE IIPEBBIIAIOT
SKOHOMHYCCKHE BEITOABL, OHUAAEMBIE K TIOAYHEHHIO IO 3TOMY A0ToBODY. Hensbexmsie 3aTpaThl IPEACTABAAIOT
cobon HAVMCHBIIOYIO M3 ABYX BEAHMYHH: YHCTOH CTOMMOCTH BBRIXOAQ H3 AOrOBOPa HMAH 32TPAT H2Z HCIIOAHCHHC
ACTOBOPZ. B MONpaBKE A2TCA DAILACHEHHE IOHATHA (GATPATH HA WCTIOAHEHME AOrOBOpa». B mompasxe
OGBACHAETCA, ITO IPAMBIE 3ATPATHI HA HCIIOAHEHUE AOTOBODA BKAIOUAIOT B CeBf: AOTIOAHHTEALHEIE 3ATPATE Ha
MICIIOAHEHHE TAKOTO AOTOBOPA (HAIIPHMED, IPAMEIE 32TDATHI HA OIIAATY TPYAA M MATEDHAAOR); M PACTIDEACACHHE
IIPOYMX 34TPAT, HEMOCPEACTBEHHO OTHOCHMEIX K WCIOAHCHHIO AOTOBODOB (HAIIPHMED, DACTIPEACACHHE
AMOPTH3AHOHHEX OTYHCACHHHE ITO OBBEKTY OCHOBHEIX CPEACTB, KOTOPHIN HCIOAB3YETCA AAf MCIIOAHEHHSA
Aoroeopa). B monpasxe Taioke PabACHAETCH, YTO AO COBARHHA OTAEABHOIO DE3EPEA IIOA OBPEMCHHTEABHBI
AOTOBOP OPIAHM3ALHA NPH3HAET YOBITOK OT ODECIICHEH S, TOHECEHHBIH 1O AKTHBAM, HCIOABSYIOLIHMCA IIPH
HCIIOAHEHHI ACTOBODA, 2 HE IO aKTHBAM, BEIACACHHEIM AAS €TO HCIIOAHEHEA,

e Coser mo MCPO obuoena MCPO (IFRS) 3 «OGbeanHenns OnsHeca», BKAIOYMB B HETO CCHIAKY Ha
Konnenryasvree ocosr pmmancoBofl  ordersoctH 2018 roaa, HOSBOATIOMIYIO ONPEAEAHTB, HTO
IPEACTABARET COBOM aKTHE HAH ODA3ATEABCTBO npy Obbeannenny GuzHeca, AO IPHHATHA AZHHON NOMPaBKH
MC®O (IFRS) 3 srarouan ccuraxy xa KoHIEnTyaabkbie ocHOBE huHancoBoit otyeTrocTH 2001 roaa. Kpone
Toro, Coser aoBasua 8 MCOPO (IFRS) 3 HOBOE MCKAIOYEHME B OTHOINECHHMH OOA3ATEABCTB U YCAOBHEIX
ODASATEABCTB. DTO HCKAIOYEHUE NPEAYCMATPHBAET, YTO B OTHOIIEHMM HEKOTODHX BHAOB OBH3ATEABCTB M
YCAOBHBIX 06a32TeALCTS Oprarusamus, npaMensronmas MCOO (IFRS) 3, aonxma obpamatses k MCPO (IAS)
37 «OuenovnbIe 06732TEABCTES, YCAOBHSIE ODASATEABCTEA H YCAOBHEIE AKTHBLD HAM Ha Pasbacuenue KPMOO
(IFRIC) 21 «CHopu, 2 xe k KonenTyaasHEM ocHobam dHEAHCOBOH oTaeTHOCTH 2018 rosa.

Hossie CTAHAADPTEI ¥ DA BACHCHHUA, KOTOPEIE BRINYIMEHBI, HO COIC HE BCTYIIHAH B CHAY

PsiA HOBBIX CTAHAADTOB, H3MEHEHHMIT K CTAHAADTAM M DASBACHEHMAM ElIe He BCTYIMAM B CHAY IIO COCTOSHMIO Ha 31
Ackabps 2022 roaa, n nx TPeGOBAHMA He yUHTEBAAMCH IPH IOATOTOBKE AAHHOM TOAOBOJ i (DHHAHCOBOM OTHETHOCTH.
Caeayromne U3 yKa3aHHBIX CTAHAADTOB M DasbACHEHHMI MOTYT OKA3ATh IIOTEHIMAABHOE BAHAHHE HA ACATEABHOCTD

Kommanun. Kommanna maauupyeT IprHATS yKA3aHHBIE CTAHAAPTSL M PASBACHEHHA K HCITOAb3OBAHHIO TTOCAE BCTYTIAEHHA
HX B CHAY.

IMonpaexn x MCPO (IAS) 1 «[IpeacTaBaenne punancosoi oTaerHOCTIY , MCPO (IAS) 8 «Yaernas nosnTaka,
HM3MEHCHHA B OYXTaATEpPCKHX OMEHKAX ¥ OImOKH»

OnpeaeaeHO MOHATHE CYMIECTBEHHOM HHOPMAIMY 06 YHETHON HOAKTHKE. DTO CBEACHHH, KOTOPBIE BMECTE C APYIOH
uHbOPMANKE 13 (PHHAHCOBOMN OTYETHOCTH MOIYT HOBAHATL HA DENIEHHE e¢ OCHOBHEIX IIOAB3OBATEACH. Aonoanero,
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AO "BKC Vipasaenue Baarococrosrnem” Tl'ososasn uHAHCOBAA OTIETHOCTE

ITpumeuanna x ropoBol GHEABCOBOH OTICTHOCTH
334 roa, 3akoEumBmHEBECA 31 Aexabpa 2022 roaa
(6 mzcauax poceudickux pydaet)

HTO HYKHO DACKPEIBATE B TOM YHCAE MHOPMAIIHIO P CYHMAGHUAX PYKOBOACTBA NIPH NPHMEHEHHH JUETHOH ITOAHTHKH
(xpome CBA3AHHEIX C PACUETHEIMH OLEHKAMM), KOTODHE 3HAYHTEALHO ITOBAHSAM HA CyMMBI B oTuerHocTH. [Tonpaskn
CAEAYET IPUMEHATD K TOACBBIM ITepHoaaM, HawrHaromuMcea 1 ausapa 2023 roaa HAH ITOCAE 3TOH AATHI

23 smmapa 2020 roaa Coser mo MCPO srirycTna monpasxy ¢ orpanm<eHHoi cdepoi npumenennst k MCOO (IAS) 1.
A2HH2A TONMPaBK2 BHOCHT M3MEHEHHUSA B PYKOBOACTBO IO KAACCHDHKAIME ODI32TEABCTE B KAYECTBE KPATKOCPOYHEIX H
Aoarocpoynerx. OHa MOKET MOBAMATE HA KAACCHMHKAIMIC 0BA32TeAbCTS, OCOBEHHO B OPraHH3ALMAX, KOTOPHE paHee
TIPH ONPEACAEHIH KAACCH(DHKAIKH YYNTHBAAN HAMEPEHHA DYKOBOACTBA, A TAIGKE HA HEKOTOPHIE 06432 TEABCTBA, KOTOPEIE
MOTYT BbITh KOHBEPTHPOBAHbI B COOCTBEHHEN! KaNKTaA. AaHHAA [TOIPABKA TAIOKE MOMKET OKASBIBATL BO3AEHCTBHE HA
OPraHM3ALINH, AATH TECTHPOBAHHMA OTPAHMYHTEABHBIX JCACOBHH KOTODHEIX HE COBIZA2IOT ¢ OTYUETHBIMH AZTAMH. DTH
TIOIPABKH CAEAYET NIPHMEHATh DETPOCHIEKTHEHO K TOAOBEIM IepHoaaM, HaunHarommmes 1 ausapa 2023 roaa uamn mocae
aTOM AaTe!, B cootsercTsrm ¢ MCDO (IAS) 8.

ITonpaexm xk MC@O (IAS) 12 «Hasorm aa npuGEIAE»

MCDO (IAS) 12 «Hanoru #a npuGHAB» AOIOAHEH €Ile OAHHM YCAOBHEM AAS OIEPALMH, B PE3YABTATE KOTOpOIl He
IIPH3HAFOT OTAOKEHHOE HAAOTOBOE O0ASATEABCTEO M OTAOMKCHHKIN HaAOroBeri akTus. Orepalind He AOAKHA IPHBOAHTD
K TOMY, ITOOH HAa MOMEHT €€ COBEPINCHHA BOSHHKAM DABHOBEAMKHE HAAOIOODAATZEMBIE H BEIMMTAEMHIE BPEMCHHEIC

pasuumsL [lonparxu caeayeT IDHMEHATE K TOAOBBIM IIEPHOAZM, HadHHaromuved 1 aueapa 2023 T0A2 HAW IOCAE 3TOH
AATEI

5. Awmaanz no cermenTam
Ocuoerpmvm Banpasacruavu busaeca Kommanmu o cocroanno Ha 31 aexabps 2022 roaa ABARIOTCH:
®  YIOPaBACHHC MMVIIECTBOM ITAEBLEIX HHBECTHIIHOHHBIX cljoHAoB;

® AOBEPHTEABHOC YIIDABACHHC AKTHBAMH MHCTHUTYLHOHAABHEIX M YACTHBIX HHBECTODOB.

B cooteercTBHE ¢ ITHME HaIIpaBACHHAMM ousueca Kommamma ONPEACASET CETMEHTBI, ARHHEIC IIO KOTOPBIM
PACKDBIBAIOTCA B OTYETHOCTH:

yﬂpa.'BAEHHC II2EBEIMH HHBCCTHIHOHHBIMH (POHARMHI YIIPABACHHC L{IHPOKOITI AMHEHKOH I4eBhIX HMHBCCTHIIMOHHBIX
C]?OHAOB, OTKPEIBAFOIIIHX AOCTYII KO BCEM KAFOYEBBIM CEIMEHTAM MHDPOBOTO DEIHKA;

AOBGPHTEABHOC YOPABACHNE AKTHBAMH HHBECTOPOB: ]:[IPIPOKHﬁ CIIEKTD YCAYT IIO PA3MEIICHHFO CBD'SOAHI:\IX ACHCHKHBIX
CPEACTB ¥ YIIPDABACHHIO KAITMTAAOM HHCTHTYIHOHAABHEIX M YACTHBIX HHBCCTOPOB.

CervenTran nEbOPMAIIIA IO OCHOBHEIM cermMenTaM KoMmarnu mo cocTosnmo Ha 31 Aekabps v 32 rOA, 3AKOHYHBIIHIICS
31 Aexabps, IPeACTABACHA HITKE:

2022 2021
HosepumensHoe JosepumensH
ynpasnerue oe yripaeneHue
Ynpaenerue akmueamu Ynpaenernue akmueamu
MAPamu uHgecmopos Bcezo lMAPamu uHeecmopos Bcezo
ToaoBoii oTaET O ’
durancoroM
TOAOIKEHHH
Aebutopcxas
32AONKEHHOCTE ITO
onepanuaM
AOBCDHTEALHOTO
VIIpaBACHHS 65 489 36 963 102 452 105 700 22117 127 817
T'opoB0H oTUeT O
COBOKYIIHOM AOXOAE
Brrpyaxa or peaansarmunm
yEAyT 539 633 77078 616 711 799 463 100 668 900 131
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AQ "BKC Vnpasaenue Baarococrosamen”

ToaoBas (bHHAHCOBAA OTUETHOCTD

ITprMeganma K roAOBOH PHHAHCOBOH OTIETHOCTH

22 roA, saxoEumemmica 31 aexabpa 2022 roaa

(8 nrvtcavax poccudlexiex pytaet)

6.

OcHOBHEIE CPEACTBA

Huxe IpeACTABACHO ABHMKEHHE IIO CTATHAM OCHOBHEIX CPEACTB 32 TOA, 3aKOHYHBIIMHCH 31 Aekabps:

3Aanna u Oducuoe
DaKTAYECKAE 3ATPATEI COOPYOKEHHA oGopyAoBaBne IIpoume Hroro
Ha 1 saasapa 2021 roaa 5747 19 168 3733 28 648
[NoctymaeHus - 1665 - 1665
Buibbrras - (1162) - (1162)
Ha 31 aexaGpa 2021 roaa 5747 19 671 3733 29151
[Tocrynaenna 6 427 - - G427
Buberraa (5 747) (1082) - (6 829)
Ha 31 aexa6px 2022 roaa 6427 18 589 3733 28 749
Haxonaenmas aMmopTasanus
Hagmcaenwme 3a roa, 2874 3 666 241 6781
Buibsrris - (1112) (50) (1162)
Ha 31 Aexaﬁpﬂ 2021 ropa 4204 16 631 2708 23 543
Hasmcaerne 32 ToA 2159 1041 82 3282
Buifrrrua (5373) (1 .080) (6 453)
Ha 31 aexaGpa 2022 roaa 990,00 16 592 2790 20372
Uncras 6asaHCOBAA CTOMMOCTS
Ha 1 susapa 2021 rosa 4 417 5091 1216 10 724
Ha 31 aexabpa 2021 ropa 1543 3040 1025 5 608
Ha 31 pexalGpa 2022 roaa 5437 1997 943 8377

7.

HemareprassHeie akTHBEI

Hroxe IpeACTABAEHO ABIDKEHHE ITO HEMATEDPHAABHBIM AKTHBAM 32 TOA, 3aKoHYHBIHicA 31 sexabpa:

Darmuveckue 3ampaniv

Yueman basancosad
Haxonnennan amopruayun

CHOUMOCHTS
Ha 1 aaBapa 2021 roaa 38 335 (20 352) 17 983
[Mocrymaenus 3723 (3 513)
Brrbbrrusa (1 884) -
Ha 31 aexabpa 2021 roaa 40174 (23 865) 16 309
[Toctymaenns 2070 (4 155)
BriOsrTaa - -
Ha 31 aexabpa 2022 roaa 42 244 (28 020) 14 224
8. Huasecrunmonssie nemssie Gymarn
HusecTHurOHHLIE [IeHHEIE OyMaTK BRKAFOUAFOT B ceba CAEAyTOIIHE TO3HIHH Ha 31 aexabps:
2022 2021
O6anrammn cbeaepassroro saiiva PO (O03) m eapoobanrarun PO 34178 82 366
Kpedumneii pesmune: 63 pedmunza 34178 82 366
Kopropatusrnie oBAHTanuy, BHITTyIEHHLE B PyDARX 141 392 145912
Kpedumneei pedmise meacty A+ u AAA 141 392 145 912
PernonannHele M MyHHIMIAABHbE ODAMTAIINH 9IOO 2 890
Kpedumneei pesmune meacdy A+ u AAA 200 2890
Husecrunuonnsie nennsie Gymarn 176 470 231168

KpeanTrEIe peliTHRIT OCHOBAHST Ha PEHTHHTAX MEAYHAPOAHEIX areHTeTs Standard & Poor’s, Moody’s man Fitch Ratings
(B KavecTBe OeHKM IO PEATHHTY BepeTcs MAKCHMANBHEI H3 IPHCBOSHHELIX PeHATHETOR). B cAyvae oTcyTCTBIS peifTnrTOR
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AQ "BKC VmpaeaeHue baarococTossnem” loaoBad UHAHCOBAA OTYETHOCTD

IIpumewanna K TOAOBOH (DHHAHCOBOH OTIETHOCTH
3a rop, saxoramsmmica 31 sexabpa 2022 roaa
(6 mvtenuax poceustiexux pydaed)

OT MEXAYHAPOAHBIX PEHTHHIOBEIX ATEHTCTB HCITOAB3yroTCH pedtrarn AKPA nan Drcrepr PA (B xauecTse OLEHKH ITO
PEATHHTY DepeTCcH MAKCHMAABHEIH 13 IIPHCBOEHHEIX PEHTHHIOS).

AKIHH, AQFOLIHE IPABO HA YIPaBACHIE (POHAAMH, He AAIOT IIPABA HA ITOAYHEHHE TPHOLIAH.

CeeaerEs 0 (PHHAHCOBBIX HECTPYMEHTAX E Pazpeze OTPACACEOH NPHHAAAEKHOCTH OPraHU2 ANl — SMATEHTOE
DeHHbIX Oymar

31.12.2022 31.12.2021

OTpacAb S5KOHOMHKH

Bcero ¢hrEaBECOBBIX HECTPYMEHTOB, OIEHHBAEMBIX IIO
COPABEAAHBOH CTOMMOCTH, H3MEHEHHA KOTOPOK 176 470 231168
OTPAYKAIOTCA B COCTABE NPHObIAN AW YOBITKA 34 HEPHOA

PUHEAHCOBHII CEKTOP

94 400 96 623

Oébanzayuu 94 400 96 623

Hedrerasosan orpacas 46 992 49 289
Odntzayun 46 992 49 289

PernonaspHsIe H MyHHIIHITAABHbIE [IeHHbIE GyMarn 900 2 890
Odauzayun 900 2890

TocyaapcTeenHEre nennbre Symarn 34 178 82 366
Qbanzayun 34178 82 366

9. HaaorooGAoxxenune

Pacxoa no HAAOTY Ha MPHGEAL FOPHAMYECKHK AHIL BRKAFOUYAET B Ce0 CACAYIOIIHE TO3HUITHI:

2022 2021
Pacxoa 1o Texymemy Hasory Ha IpHOEABL 62543 92 487
PacxXoABr ITO OTACIKEHHOMY HAAOLY Ha IPUOLIAL 2 664 4074
Hroro pacxoa mo Hasory na npubnian 65 207 96 561

Haaoroobaaraemsrif AOXOA B AOXOABI OT IPHMPOCTA CTOMMOCTH KAITHTAABHOTO XADAKTEDA ITOAAGKAT OBAOKEHHIO
Hanorom Ha mpubniae B Poccmiicxoit Peaeparme mo craske 20% (2021 roa — 20%) 32 HCKATOYeHHEM AOXOAOB IO
ONPEACACHEBIM HCHHEDM Gynmaram. B cooTsercteum ¢ poccuilckuM 3aKOHOAATEALCTBOM CTABKA HAAOTA HA IPOLCHTHEIH
AOXOA IO ONPEAEACHHBIM Uerubmv Oymaram coctaBasaa 15%. CTaBKa OTAOKEHHOTO HAAOTA NO COCTOAHHIO HA
31 aerabpa 2021 roaa mprmensaach B pasmepe 20% (2021 roa — 20%).

SdpdpexTHBHAA CTABKA HAAOTA HA IPHGBIAD OTAMYAETCA OT OPHIMAABHBIX CTABOK HaAOTA Ha npubGbiab. Hinke npruseaeH
PACYET AAH IPHBEACHHA PACKOAA 11O HAAOIY Ha IIPHOBIAL, PACCYHMTAHHOTO 110 OQUIIHANBHBIM CTABKAM, B COOTBETCTBHE C
chaKTHHEECKIM PACKOAOM IO HAAOTY Ha IPHOBAB Ha 31 Aekabpa:

2022 2021

[Ipubhian A0 HAAOrOOBACHKEHHA 308 826 459 038
Pacxoa Mo HaAory Ha IpHOLIAL, PACCTATARHLI B COOTBETCTBHH C

oduIHMAALHON HAAOTOBOH CTaBKOH (61 765) (91 812)

PacXOABI, HE YMEHDBITAIOIIHUE HAAOTOOBAATACMYTO ITPHGEIAL (1194 (3 236)

Aoxoanl, 0bAATaEMEIE [TO CITEMFAABROMN CTaBKe HAAOTR (2248) (1513)

IMpowee =

(65 207) (96 561)

Bpemennrie pasHuLsr MEKAY GaAHCOBOM CTOMMOCTBIO AKTHBOB ¥ OBA3ATEABCTE 1O AAHHEIM (DHHAHCOBOI OTHETHOCTH
¥ [10 AAHHBIM HAAOTOBOTO y4€TA NPHUBEAN K BOSHHKHOBEHHFO THCTBIX OTACKEHHEIX HAAOTOBLIX AKTHBOB Ha 31 aexabps:
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AQO "BKC Vnpasaenwne Baarococtosrnem” TosoBan HHAHCOBAA OTYETHOCTE

TTpumewanns k roAOBOE (DPUHAHCOBOH OTIETHOCTH
3a roa, saKoEgEBIImAiCcA 31 aAexaGpa 2022 roaa
(8 mmrcavax poceniickux pyéaet)

Tpebopannua 10 OTAOKEHHOMY HAAOTY B OTHOLUGHHM BPEMEHHSIX PA3HHIL, YMEHBIIAIOIINX PA3Mep HAAOTOoBAaraeMof
Basnl, OTPAKEHD! B HACTOAIIEH TOAOBOM (DMHAHCOBOHM OTYETHOCTH, IIOCKOALKY PYKOBOACTBO CHUHTAET, UTO Kommanmus
[IOAYYHT IPHOBIAB, AOCTATOUHYIO AAS 324€TA YKA3SAHHBIX BDEMEHHBIX PA3HHIL ;

Vsmenenue spemenssx pasuun B Tederne 2022 roaa:

Ilpu3HanHbre B

Ilpusnanusie B cocTase npovero
cocrase RpuOBIAH COBOKYIIHOIO
1 auBapa HAH yOBITEA AOX0Aa 31 Aexabpa

HemaTepHuaAbHBIC aKTHEE (883) 454 (429)
Ocrorrbre cpeacTsa 209 (171) 38
WmsecTrinonHble Hennbie Bymarn (910) 921 655 666
AebuTopckan 1 npouas 3aA0AKEHHOCTE 1721 (1721) -
CpeAcTBa B KPEAMTHBIX OPTAHH3AIMAX et (40) 4
AeHexunie CPEACTRA M UX IKEMBAACHTHI 1428 (1428) -
OBa32TeARCTRA 110 BOSHAIPLKACHHAM
COTPYAHHKIM 3232 (1154 2078
KPCAMTOPCKM 3AA0NKEHHOCTD IO OITAATE
TOBApPOB, paboT, yCAyT (475) 475 -
[Tpowme axruBer 1 06A3aTEABCTBR -

4 366 (2 664) 655 2 357

10. AeHe)xHEBIEC CPEACTBA H HX IKBHBAACHTEI

AeHexubIE CPEACTBA B X SKBHBAAEHTE BKAIOUYAIOT B CebA caeayronye mozunny Ha 31 aekabpsa:

2022 . 2021
OcTaTky CPEACTB HA TEKYIIHX CHETAX B KDEAMTHBIX OPTAHHIAIMAX 235 330 147 834
Ocratku cpeacts Ha GpoKepckux cyerax 11 084 72318
32 BLIYETOM PE3EPBA TOA KDEAUTHDIE YOBITKH {19) (16)
AexnesEpie CPEACTBA U MX IKBUBAACHTHI 246 395 220 136

AGHC}KHI:IE CPCACTBA H X SKBHUBAACHTDEI HE ABAAFOTCA HH OGCCH&HGHHI:IMH, HH NPOCPOYEHHBIMH.

11. Kanmmraa

Io cocrosnmro ma 31 Aexabpa 2022 roaa KOAMUECTBO OBHKHOBEHHBIX aKumi cocrasazer 850 000 rrryx (2021 roa —
850 000 mrryx). 3a roa, saxomamsLumcs 31 aexabpa 2022 roaa, HSMEHEHHA B CTABHOM KAITHTAAE OTCYTCTEOBAAH.

Verasaemi kamutasa AQ «BKC Vipasaenne GaarococTodumem BHA Cl:t")OPMHpOBaH 32 CYET BKA2AOB AKI[HOHEPOB B
POCCHIACKHX PYOASX, IIPH 3TOM 4KIMOHEPH MMEIOT IPaBO Ha ITOAYHEHUE AMBUACHAOB M DACIIPEACACHHE KAIHTAAL B
POCCHICKHX PyOAX.

Coraacuo POCCHFICKOT&IY 32KOHOAATEABCTBY B KAYECTBE AMBHAEHAOB MEKAY AKITHOHEDAMH Kommannn wmomer (3563
PACIIPEACAEHA TOABKO HAKOITACHHAA HEpaCnpeAeACHHAA IIPPISI:\IAI:; COIrA4CHO @H.HB.HCOBOIZ OTYETHOCTH KOMH&HHPI,
TIOATOTOBACHHOMH B COOTBETCTBHH C YCTAHOBAECHHBIMH TPEGOB‘AHI’[}EMH.

Aocrarounocts xammrasa
K Kommamuy npessaBAfrOTCS TpebOBAHMA KACATEABHO PasMepa COGCTBEHHBIX CPEACTS.

B coomserctsun ¢ Vxasammem Banxa Poccum or 19 mroas 2016 roaz N 4075-V «O TpeGoBaHMAX K COBCTBEHHBM
CPEACTBAM  JIIDABAMIONMIX  KOMIAHHA HMHBECTUUWOHHBIX (DOHAOB, IACBBIX HHBECTHUMOHHBX (DOHAOE H
HETOCYAADCTBEHHLIX NIEHCHOHHEX QOHAOB ¥ COMCKATEACH AMLEH3HM YIPABAAIOIEl KOMITARMM, HIMEHHACA TOPAAOK
PAacHeTa MUMHMMAABLHOTO PasMepa COGCTBEHHEIX CPEACTE H COCTABAZET:

® ¢ 1 cenmbps 2016 roaa - 10 MuaAnoHOB pySaeii;

e c1wmapra 2017 roaa - 15 MuasnonoOE pybaet;



AQ "BKC Vipasaerne baarococrontuem” TlopoBas UHAHCOBAA OTIETHOCT

ITprMesaEnA K roAoBOH (DHHAHCOBOH OTIETHOCTH
3a roa, 3axogumsmmica 31 sexadpa 2022 roaa
(8 mvreauax poceuticxux: pydaed)

e ¢ 1 cemrabpa 2017 roaa - cymmy 20 muasnonos pybaeit m 0,02 mpouesra OT BEAHYHMHBI IPEBbIIIEHUA

CyMMAPHOH CTOMMOCTH CDEACTE, HAXOAAIIHXCA B AOBEPUTEABHOM YIIPABAGHUH (JIPABACHMH) YIPABARFOLIEH
KOMITaHHH, Haa 3 Mmuasnapaame pybaed, Ho cyvmapro He boaee 80 MuaanoHos pybaei.

Hmxe npeacTtasacra mHpOpMALHA O pasMepe COOCTBEHHBIX CDEACTB, A TAKKE MHHHMMAABHBIX COOCTBEHHEIX CPEACTB
Kommarmnn ga 31 ackabpa:

2022 2021
Pasmep coGCTBeHHBIX CPEACTR 176563 205 218
PasMep MEHMMAABHBIX COOCTBEHMBIX CPEACTB 23922 25549

B rTewenwe oruerHOro mepmoaa pasmep COBCTBEHHBIX CPEACTE KOMIAHHMH COOTBETCTBOBZA 32KOHOARTEABHO
YCTAHOBACHHOMY HOPMATHEY.

CoraacHO perneHH:o eARHCTBEHHOTO aKupoEepa oT 29.06.2022 GEIAH BBIIAZTCHE] AHBHACHABI 32 CUET YHCTOH IPHOLIAN

2021 rosa s pasmepe 200 man. py6. CoraacHo pelueHHO eAMHCTBEHHOIO akiHoHepa oT 25.10.2022 Gbiau BEmAaveHs:
AHBHAEHARBI 32 CHET YHCTOH IIPHOBIAK IPOIIALIX A€T B pasMepe 190 MaH. pyb.

12. Aoromopasie u yCAOBHEIE 00A3aTEABCTRA
HOpramaecxme Bonpocsr

ITeproanvieckn B IpOITECCE OCYIIECTBACHMA CBOEH HODMAABHOH ACATEABHOCTH Ha PhHKE KOMITAHHSA CTAAKHBAETCA C
PABAMYHBIMH BHAAMA FOPHAMYECKHX IpeTensnil. Ha ocrose coOCTBEHHON OLEHKM M DEKOMECHAALMH BHYTDEHHUX H
BHEIUHEHKX IPOQECCHOHAABHEIX KOHCYABTAHTOE, PYKOBOACTEC KoMITaHuu camTaeT, 4TO pasbupaTeAbCTBA He IPHBEAYT K
CYIIECTBEHHBN YOBITKaM AAA KOMIIAHHH, B OTHOIIGHMH TeX HCKOB, 10 KOTODbIM He OblA COpMHpOBAH
COOTBETCTBYIONIHI De3EPs.

HasorooGaoxernue

Poccniickoe HAAOTOBOE, BAAIOTHOE M TAMOXCHHOE 3AKOHOAATEABCTBO AOITYCKAET PASAHUHLIE TOAKOBAHHA K IIOABEPKEHO
YaCThHIM H3MEHECHHAM. HHTCPHPCTSJ_[HH py’[{OBOACTBOM Kommanun ALHHOI'O 32aKOHOAATEABCTBA NDPpHMCEHTCABHC K
OIIEPALHAM H ACATEABHOCTH KOMI2HHH OCHOBAHA HA DA3BACHEHHAX COOTBETCTRYFOLIHX OPTaHOB, 2 TAIKE CAOKHBIIEH A
YUETHOMH ITPAKTHKH, HO TEM He MEHEE CYIUECTBYET BEPOATHOCTD, MTO OHA MOMET OBITh OCIOPEHZ COOTBETCTBYFOLIAMH
PETMOHAALHBIME HAH (hEACPAABHEMY OpPrasaMi, DTH 05CTOATEABCTB2 MOIYT CO3AZBATE HAAOTOBLIE PHCKH B Poccuitckoit
(Deaeparmy, KOTOPLIE IO CYIIECTBY GOACE SHAUUTEALHLIE, YEM B ADYTUX CTPAHAX.

Ilo coctosmmro ma 31 aexabpa 2022 roaa PYKOBOACTBO CHMTAET, UTO HPHACPIKHBACTCA AACKBATHON HETEPIPETALHH
COOTBETCTBYFOINETO 3AKOHOAATEABCTBA, H IOSHIIA B OTHOLIEHHH HAAOTOBRIX, BAAIOTHEIX M TAMOKCHHBIX BOIIPOCOB Byaer
ITOAAEDHAHA.

13. Beipyqka 0T peasn3anum yCAyT

2022 2021
VeAyrn o ynpasaenuio umymecrsom [THD 539 633 799 463
VCAYTH IO YITPRBACHUIO HIEHABIMH OyMarami 77078 100 668
Bripyuxa OT peasnsanum yCAyT 616 711 900 131

14. Pacxoasl 10 peasuzanma yCAyT

Pacxoast 110 peasnsaluy yeAyT 3a roa, 32KOHIHBIIHIiC 31 AeKalps, BKAIOTAFOT B ceBa CAeAYFOIIHE TO3HIHHE:

2022 2021
AreHTCKME BOSHATPAKACHMA 134774 208 971
3apafoTnas MAaTA M IPOYHE BOZHATPLKACHHA COTPYAHHMKAM OTAEAA IIPOALK 47927 32399
Crpaxonrre B3HOCH BO BHCOHOAMETHEIE (DOHART 11 328 7570
Pacxoapl 0 peasusanum ycayr 194 029 248 940




AQ "BKC Vnpasaerue baarococTossmem' T'oaoBas puHAHCOBAA OTYETHOCTD
P

IIpumevanna K roAoBol (hrEARCOBOH OTIETHOCTH
32 rop, saxomumsmumiica 31 Aexabpa 2022 roaa

(6 mwzcauax poceusicxu pydae)

15. AAMEHHCTPATHBHO-YIPABACHUECKHE PACXOABI

AAMMHHCTPATHEHO-YIIPABACHYECKHE PACXOAB! 34 TOA, 3akoHumBmmiica 31 aexabps, sxarouaroT B cebf caeayroime
ITO3HIIHH:

2022 2021
3apaboTHasx mMAATA B IPOYHE BOSHATPAKACHHA COTPYAHUKAM, KPOME COTPYAHMKOR
IIPOAZIK 70976 106 755
Crpaxosnie B3HOCH BO BHEGIOAKETHRIC (DOHAR, KDOME COTPYAHHKOB IIDOAAI 16 819 22056
HncbopManioHHLIe i TEACKOMMYHUKAITHOHHBIE YCAYTH 13181 23274
Pacxoarr mo oneparmmornoit apenae 661 182
AMOPTH3AIIMOHHEIE OTIHCACHHUA 7437 3908
Pacxoasr Ha mporpavmHoe obecreverte 2337 1897
INpodeccnonabHbie yeayra 979 545
KoucyapTanmnonssre yeayru - 58
Pacxoas! Ha pexaamy 18 293 21 484
KomManAnpOBOYHLIE B CONMYTCTBYFONIME PACKOAB 2638 4443
[posme 10 136 6522
AAMUEECTPaTHBHO-YOPABACHYECKEE PACXOABL 143 457 191124
16. ITpoume onepanAOHHEIE PACXOABL
ITpoture OepalHOEHEIE PACXOARI 32 TOA, 3AKOHUHBINHHACA 31 AekaBps, BRAIOUAIOT B CeBfl CACATFOIINE TTOSHITHH:
2022 2021
PacxoaHbIe MaTEPHAAKI 419 3226
PacxoARr IO yIACTHIO B IIPOCDECCHOHAABHEIX cooBmecTEaX 336 955
Dupixerbie, Gpokepekue PacxoAnt 2534 1
Pacxoanr Ha yeayra Gankos 1085 2770
Ilpoune # -
Ilpoune onepanuonHEEIC PACXOABI 4374 6952
17. IIpomeBTHEIE AOXOABI M PACKOABL
IIporenTrbIe ACXOABI Ff PACKOARI 34 TOA, 32KOHUMBIIHIACA 31 AexaBps, BRAFOUAIOT B ceB1 CACAVIOIIHE TOSHITHH:
2022 2021
IporerTHbie AOXOABI 1T0 MHBECTHIIMOMHEM HEHHEM Gymaram 16 040 12911
[TpoITeHTHEIE AOXOABI 1O 3afiMaM 12 827 1819
Hpoucmh:e AOXOAREI ITO CPCACTBAM B KPCAMTHEIX OPTaHM3aITHAX = =
IIponenTasiec PACXOABI 10 IPHEACICHHEBIM cpeAcTEaM (06asaTeAscTBa IO )
apeHAe) (498) (299)
ITpomeRTHEIC AOXOABL 28 369 14 431
18. IIpoume AOXOABI B PACXOABI
IMpoune aoxoasr 32 TOA, saxoHumBIIHiica 31 Aexabps, BRAFOYAIOT B ceba CAEAYIOIIHE ITO3UIMH:
2022 2021
Koppexkruposky 1o saimam - (9 451)
INpoume 5706 2814
Tlpoume Aox0AEI 5706 (6 637)

19. Kopnoparuesoe ynpasaeHHe H YIPABACHNE PACKAMHE
C1pyxrypa KOPIOPATHBHOIO yIpaBACHAA

AQ «BKC Vnpasaerme Saarococrosumen» GhAO CO3A2HO B (POPME AKUMOHEPHOTO OBLIECTB2 B COOTBETCTBHE C
TpeBosarmmvu sakoHOA2TeAbCTBa Poccmiickolt Peacpartuu. Buicimy opramom ympasaenns AQ «BKC Vupasaenne
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AO "BKC Vipasaenne Saarococrosntuen’” TosoBas (DHMHAHCOBAA OTIETHOCTE

ITpaMeuanna kK roAoBoH GEHEAHCOBOH OTIETHOCTH
32 roa, sakoeampmaica 31 aexabpa 2022 roaa
(8 mvtcauax poccuiiexix pydaes)

BaarococToarnem» sagerca Obmee cobpanne axuuonepos (EAMHCTBEHHBIH AKIIHOHED), CO3RBAEMOE AAS TTDOBEACHHS
EHETOAHEIX ¥ BHEOYEDEAHBIX cobpammil. O6mee cobpanme aKUMOHEPOB NIPHHHMMAET CTDATETMYECKHE DPEIICHUSA
otaocHTeAbHO AeaTearHOCTH AQ «BKC Viopasaenne SaarococrosEnenm.

Obmee cobpanue aximonepos ompeaeaseT coctas Corera anpextopos. COBET AMPEKTOPOE HECET OTBETCTBEHHOCTL 34
obmee yapasacune aesreasrocTero AQ «BKC VipaBaeHme 6A2rococToSHIEM?.

3axoroaaTeabcTBoM Poccuiickoit Peaepaumn u yerasom AQ «BKC VipasaeHHe BaarococTosHuen» ONPEACACHH
PEIICHHA, KOTOpHE NPHHHMMAOTCA wHckarounTeabro OOmmM cobpaHHeM aKIMOHEPOB, M DEIUEHWH, KOTODHE
npuHEHMaroTcA COBETOM AUPEKTOPOE. .

Pyxosoactso Texyuied aesteapnocteio AQ «BKC Vipasaenue GaarococTosnuem» OCYIIECTBARETCA EAMHOAMMHEM
HCIIOAHHMTEABHEM OPraHoM (« eHepaAbHEIT AUDEKTOPY) M KOAASTHAABHEIM HCIIOAHUTEABHEN opraroM («[Ipasacrmey).
Coser AnperTopos nsbrpaer ['enepasproro aupexropa i useros [Ipasaenns. MenoanuTteasmsie opransr AQ «BKC
Vnpasaenne GA2rOCOCTOARHEM» HECYT OTBETCTBEHHOCTb 32 BEITOAHEHHME DelIeHWH, TpuHATEX Obmuv cobpannem
aximorepos u CosetoM Awmpextopos. Henoaruteanrnie opramsr moaoTderssl OBmemy cobpaHmio akIMOHEPOE H
Cosety AMpexTopoE.

Yupaesenne packamua
AO «BKC Vnpasaenne G4aTOCOCTORHMEM? HE IOABEPIKEHO CYILECTBEHHEM DHCKAM, COMYTCTBYIOLINM XO3AACTEEHHOM
ACATEALHOCTH, TAK KaK ONEPALMOHHSIE, (PHHAHCOBLE (DEIHOYHBIE, KDEAHTHEIC DHCKH H PHCK ITOTEPH AMKBHAHOCTH),

KOMITAAQ€HC, HAAOTOBEIC PHCKH KOHTPOAHDPYIOTCA H2 OCHOBAHHH BHYTPCHHHX AOKYMEHTOB, OIIMCBIBAFOIIIMX METOABI H
IIPOLICAYPEI YIIDABACHHA TAKMMH BHAAMHU PHCKOB B COOTBETCTBYIOT PHCK-AIIIIETHTY KOMITAHWH.

Caeayrompe BHYTDEHHHE AOKYMEHTH YCTAHABAMBAIOT M OIMCHIBAIOT CHCTeMy yrpasaemms puckamm 3 AQ «BKC
Vnpasaerwe 6AaTOCOCTOAHHEM

TloAnTHKA yIIPABACHHA HHBECTHIMOHHEIMY DHACKAM;
- lloAmTuxa ynpasAeHMA ONEPAITHOHHEIME DHCKAMI;

- Tlepewens Mep 0 CHIDKEHAFO PUCKOB, CBA3AHHEIX C OCYIIECTBACHHEM ACATEABHOCTH Ha PLIHKE LEHHEIX Bymar;
- MeToAuKa yIIPABACHHA PHCKAMH KOHTPATEHTZ;

- MeToAuKA YIIPABACHHA KDEAHTHBIMY DHCKAMH IIDH ONEPAIIHAX C AOATOBEIMY OBH3ATEALCTBAME SMHTEHTOE;

- BryTpeHmHAf METOAMKA DACYETA AMMHTOB IIPH OLICHKE KDEAHMTHEIX PHCKOB ITO ACTIO3HTHEIM ONEpALHAM;

= HPOIICCC KOHTPOAJ DHCKA IIOTEPH AHKBHAHOCTH]

PeraaveHT ynpaBACHHA PHCKAMM, CBA32HHEIME C 32KAIOYEHHEM CPOYHBEIX KOHTDAKTOB 32 CYET 4KTHBOB
HMHBECTHIUMOHHEX (DOHAOB, [IEHCHOHHEX PE3EPBOB M MEHCHOHHEIX HAKOIACHHI ITOA yupasaernem AQ «BKC
Vnpasaerne Gaarococrosuunem»

- ApyTHE.

AQ «BKC Vnpasaerne 6A2rococTossmen oCymecTBAACT pasMeleHne CBOGOAHBIX ACHEKHBIX CPEACTS Ha PACHETHBIX
CHIETZX It BO BKA2AZX B HAACHHLIX KPEAHTHHIX OPTaHHSAITIAX, 4 TAIOKE HHBECTHDYET B TOCYAIPCTBEHHDIE LIEHHETE ByMarH
¥ xopriopatusHEre obanranmn. Taxmv obpasom, awrusst AO «BKC Vipasaerme BA2rococTosnmer» moABEpIKems:
MHBECTHUMOHHBM PHCKAM (DEIHOMHBIE H KPEAWTHBIE PHCKHM, 2 TAKGKC DHUCKH NOTEPH AMKBHAHOCTH). AaHHBIE DHCKH

ympasasrorca AO «BKC Vnpasacrue 6AarococTosHmMeM» HA MOCTOAHHOH OCHOBE B COOTBETCIBHH C BHYTPEHHUMU
AOKYMEHTAMH.

Tax xax AO «BKC Vnpasaenne 6A2TOCOCTOREHEM) OCYIIECTBAAET AHMIIEH3MDYEMbIE BHAB ACHTEABHOCTH, CBA3ZHHOH C
AOBEDHTEABHEIM ~YIDABACHHEM 2KTMBAMHM ITAEBLIX HHBECTHIMOHHLIX (DOHAOB, IIEHCHOHHEMEH pesepBaMu  H
HAKOMACHHAMHA HCTOCAAPCTBEHHAIX [IEHCHOHHEX (DOHAOB, AKTHBAMH KAMEHTOB MHAMBHMAYAABHOTO AOBEPHTEALHOTO
YUPAaBACHHS, CPEACTBAMM IICHCHOHHBIX HAKOIAGHHH, nepeaannux [lemcuonnnm donaoM Poccriickoi Deaepanuy,
cprmancosnii pesyartar AO «BKC Vipasaerne 6AarocoCTOAHIEM 32BHCHT OT CAEAYFOLIHX ITOKA3ATEACH:

- CTOMMOCTH AKTHBOE IIOA VIPABACHHEM;
- AOXOAHOCTH HOPT(EAEl KAHCHTOB [IOA YIIPABACHHEM.

AanHsie TOKA3ATEAR MOIYT HIMEHATLCA B CBASH C PHCKAMM, KOTOPBIM IOABEPXKEHA ACATEABHOCTD IO AOBEDHTEABHOMY
YOPABACHHUIO aKTHBAMHM H KOTOPHIE KOHTPOAHPYIOTCA CHCTEMOH PHCK-MeHeAxMenTa KoMmanm,
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AQ "BKC Vnpasaesne Bbaarococrosamenm” ToaoBas brHAHCOBAL OTYETHOCTE

TIpumesanna K roA0Boi hrHaACOBOH OTIETHOCTH

32 roa, saxoEgmsmaica 31 aexabpa 2022 roaa

(6 mwrcava: poccusicku pydaed)

B riponecce ocyIIecTBACHHA ASATEABHOCTH Ha PHIHKE [IEHHBIX OyMAT MOTYT BOSHHKATD CACAYIOIIHE DHCKH:
- cucreMHble (COLHMAALHO-TIOAHTHIECKHE, IPABOBLIE);

- HECHCTEMHEIE (phIHO‘IHhIE, KPEAWTHBIE, IIOTEPH AHKBHAHOCTH, CTPATETHYICCKHE, ONIEPAITHOHHBIC, KOHTPATEHTCKHE,
KOMIIAQEHC, KOPIIOPATHBHEIE, PeHy'I‘ﬂlIHOHHhIC).

CHCTEMa Yllpﬂ.‘.Bu\EHEH PHCKAMH BKAFOYAET B CCGE:

- HMACHTHGHMKAIMIO TOTEHIIHAABHEIX MCTOHHMKOB PHCKOB B IIPOLIECCE OCYIIECTBACHHA ACATEABHOCTH Ha DBIHKE
LIEHHBIX OyMar; *

- BBIACACHHE PHCKOB, HanoOoAee CYIIIECTBCHHBIX AAA KOMITAHHH, KOTODBIC ITOAAAFOTCA YIIPABAAFOIIIEMY BOSACECTBHIO;

- paspaborky GA30BEIX NPUELMIIOB YIPABAEGHHMA PHCKAMM B KOMIAHME IPH OCYINECTBACHHMH ACATEABHOCTH HA
PBIHKE LEHHBIX GyMar;

- BIPABOTKY PEKOMEHAAIME 10 YIPABACHHEIO PHCKAMH;

-  AHAAHMS IPHYMH BO3HMKHOBEHMA DHCKOB;

= OLICHKY BEDOATHOCTH BOSHHKHOBEHHUA TEX MAM MHBIX HEraTHBHBIX COOBITHH (smAex-mﬁ);
- BHIPabOTKY IOAMTHKH B OTHOIICHHH IIPEAEACE AOIYCTAMOTO Aaf Kommannu prcka;

- (bOPMAAM3AIHIO IPHHITUIIOB JIPABACHHA prcKamy 5 Kommanwm;

- paspaboTKy BHYTPEHHHX IPOLIEAYD IO YIPABACHHIO PHCKAMH;

- paspaboTKy K IPHHATHE IPOIEAYPH! OLICHKH PHCKOB, BHPAGOTKA HHAHKATOPOB PHCKOB;
-  CHCTeMy OTYETHOCTH ITO PHCKaM;

-  ABTOMATH3HPOBAHHBIE H DYYHBIC KOHTPOAM, KOTOPBIE BCTPOCHE! B BH3HEC IIpOLECCH AAS YMEHBIICHHA YPOBHA
PHCKOB;

% MOHHTOPHHT YYACTKOB ITOBRIIITEHHOTO DHCK2A;

- AHAAHS ACKYMEETAUME (BKAIOWAA BHYTPEHHHE AOKYMEHTE KOMIAHHH) H BRIPabOTKY 3AKAFOMCHMI HA IpeaMeT
COOTBETCIBHA IIOAOKEHHH AOKYMEHTOB AOIYCTHMMOMY PHCKY, OIIPEACACHHOMY IIOAHTHXOH KOMITAHKHE;

- OueHKy cmocobHOCTH KOMIAHHME KOMIEHCHDOBATL BO3ACHCTBHE HEKCAATCABHEIX (HETATHBHEX) COBHITHI
(rBAeHn);

- OLIEHKY BCiJCijelfrHBHOCI'PI CYIIECTBYIOIIHX B Kommarnn crcTemMbr BHYTPEHHETO KOHTPOAA H IIODAAKA TIPHHATHA B
KOMIIAHHH pcmcz—mﬁ B IIPOIIECCE OCYLUECTBACHHMA ACATCABHOCTH HA PBIHKE EHHBIX GYMQ.I‘

OrserctBennoCTs 32 Opranmzanuo cucTeMs yupasaexns puckamu AQ «BKC Vipasaenwe Baarococrosunen HeceT
CAMHOAMYHEIH HCIIOAHHTEABHEIH OPran N AMDEKITHA (OHHAHCOBOTO MOHHTOPHHTA H PHCK-MEHEAMMEHTA.

B xommerenumio Aupexnun ¢GHEAECOBOr0O MOHHTODHEIA M PHCK-MEHEAXKMEHTA BXOANT paspaboTxa, onpeseacHne
¥ JCTAHOBACHHE KOHTPOABHBIX METOAOAOTHI, IIPOIEAYD M IIDOLIECCOB AAA JHPABACHMUA PHCKAME, BLIABACHUE M AHAAH3
PHCKOB, KOHTPOAD (DYHKIMOHMPOBAHMA CHCTEMBI JIIPABACHHA DHCKAMH M IIOCACAOBATEABHOE COBEPIICHCTBOBAHME
IPONECCa, EKEAHEBHELIH MOHMTODHHT DHCKOB H IIPOBEDKA COOTBETCTBHS CYILECTBYIOLIMX PHCKOB JCTAHOBAGCHHEIM
AHMMHTAM, Pa3paBoTKa PEKOMEHAAIINIT i NIPOLIEAYP O YIPABACHHIO PUCKaMH. AHPEKIMAE (DHHAHCOBOTO MOEHTOPHHTA 1
PHCK-MEHEAKMEHTA IO COTAACOBAaHHIO € pyxopoanTeaeM AQ «BKC Viopasacume 6GA2roCcoCTOSHHEM» MOMKET
AEAETHPOBATE YACTh CBOMX IIOAHOMOYHI ADYTHM COTPYAHHKAM KOMITAHHH.

VIpaBAGHHE OTAEABHBIMH BHAAME DHCKOB TAIOKE OCYINECTBAAIOT moapasacacHma AO «BKC VnpasaeHue
BaarococTossMeM), HENOCDEACTBEHHO —COBEPINAIOLIME CACAKM HA DHEKE LEHHBIX OyMAT, IIOADASACACHHS,
O OPMASIOIIHE COBEPIIEHHBIE CACAKH H OTIEPALIH, TOAPASACACHES, BEAYIIHE BHYTPEHHHI YUCT COBEPITEHHBIX CACAOK
¥ ONEPALKH, TOADAIACACHHS YIPABACHHIECKOTO H GYXTAATEPCKOIO yHETA, AHAAUTHIECKHE IOAPA3ACACHHA.

TIponeayps! 0O YOPDABACHHIO PHCKAMM BKAFGTAOT!
= MACHTH(DHKAIFIO, AHAAHS, OLICHKY KAKAOIO BHAZ PHCKA;

JCTAHOBACHHE OIDAHWHCHHE HA OOBEM, COCTAB W YCAOBHA COBEPIIAEMBIX OTACABHBIMH I[IOAPA3AECACHHAMH
Kommanun caeaok u omepanmi ¢ ueHHsMr SyMaraMi 1 (DHEAHCOBBIMY HECTPYMCHTAME;
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AO "BKC Vnpasaenue 6aarococtosunen” T'osoBan hrHAHCOBAA OTIETHOCTE

Ilpuveuanua x roA0BOH HEHAHCOBOH OTHETHOCTH
3a roa, saxomunpmmica 31 aexabpa 2022 roaa
(8 mevzcauax pocousiokux pyéoett)
- TIEPEepACIIPEASACHHE PHCKOB;
- YCTAHOBAEHWE OTBETCTBEHHOCTH 33 HECODAIOACHHE YCTAHOBAEHHLIX OIPAHUYEHHIL.

PuEAHCOBBIME METOAAMH YIPABACHHA PHCKAMH, BOSHHKAIOLIMMHY IIDH OCYINECTBACHKH KOMITaHMell AeATEALHOCTH
H2 PRIHKE UEHHEX OyMar, ABATIOTCA:

- AMBEpPCHGHKALAL,
- AHNMHTHPOBRHHE:

= YCTAHOBAEHHE CHCTEMBI KAYECTBEHHBIX TIOKA32TEAEH B AMMHTOB K CTPYKTYpE H COCTaBy HOPT(?EAH (i)HHB.HCOBbIX
HHCTPYMEHTOB;

- JCTZHOBAGHHE AMMHTOE I10 OTACABHBIM OIIEPAITHAM H (DMHAHCOBBIM HHCTPYMEHTAM;
- YCTAHOBAGHME AMMHTOB H4 KOHTPATEHTOB/3MHTECHTOB.

- XEAXHMDOBAHHE;

- HHBlE (DMHAHCOBBIE METOAHL.

OprasmsanEOHHEEIME METOAAMY YUPABACHHA DHCKAME, BOSHUKAIOITHMH TIPH OCYIIECTBACHUM ACATEABHOCTH Ha
DBIHKE LEHHBIX OYMar, ABAAFOTCA ACHCTBES COTPYAHMKOE AMDEKIHY (DHHAHCOBOTO MOHMTODHHTA H PHCK-MEHEAKMEHTA
AO «BKC Vipasaenne 6AarococTosnuem», 4 TAioke COTPYAHHKOB KOMIIAHIH, OCYIIECTBARIOINK COBEPIIEHHE CACAOK
HA PRINKE UEHEEX Oymar, opOPMACHHE COBEPLIEHHBIX CACAOK H ONEPALNT, BEAEHUE BHYTPEHHETO YUETA COBEPIIEHHEIX
CAEAOK H OMNEPAIlHIi, BEACHHE JIIPABACHYECKOTO H GYXIAATEPCKOTO YUET4, IIPOBEACHHE AHAANTHIECKHX HCCAEAOBAHM,

B otaeapnex cayuamx AO «BKC Vipasaerne 6AaTOCOCTORMHEM) MOMKET HCITOAB3OBATh B KAYECTEC AOTOARHTEALHEIX
METOAOB YUPABACHEA PHCKAME CAEAYIOLLIHE:

-  bBamxoscxyro rapamruro;
- Crpaxosanme ACATCASHOCTH HA PLIHKE LEHHBX ByMar;
= CrpaxoBaHme puCKa OTBETCTBEHHOCTH KOMITAHHH IIEPEA KAMEHTAMH;

= APYTHE METOABL, He NPOTHBOPEYAIIHE ACHCTBYIOIIEMY 3AKOHOAATEALCTBY Poccriickoi Qeaepatiny, HOPMATHEHEN
TIPABOBAIM AKTAM, DETYAMPYOIMM PHIHOK IEHHBIX Gymar.

Packprrrae nEOpManan Ka9eCTBEHHOTO I KOANYECTBEHHOIO XaPAKTEPa 10 PHCKAM, BO3HHKAIOIIEM B CEA3H
¢ (hHHAHCOBBIME HHCTPYMEHTAME

KpeauTasii pack

KPEAHTHEII:‘I PHCK —BEPOATHOCTE (%)HH?LHCOBHX HOTepb BCAGACTBHME HCHCIIOAHEHHA, HCECBOEBPEMECHHOTO AHBO HETOAHOTO
HCIIOAHCHHA AONAAHHKOM qJHHz.HCDBh]X 0BA3ATEABCTB epea Kommnanued B cootBeTcTBRH C YCAOBHAMH AOTOBOPA.

Kpeautsrre prcxn Kommanrn cafsansr ¢ pasMerieHuen CBODOAHEIX ACHEKHBIX CDEACTB Ha PACYIETHEIX CHETAX H BO
BKAZA2X B KDEANTHBIX OPrAHH3AIMAK, 4 TAKKE HHECCTHDOBARMEM AAHHEIX CPEACTE B TOCYAADCTBEHNEIE LeHHEE ByMar
KOPHIODATHBHEE OOAHTAIIHH.

OucHKA KPEAHTHOIO PHCKA ONPEACASETCA OLEHKOH KAYeCTBA SMHTEHTA (KOHTDATEHTZ) M XapAKTEPHCTHK 3MHCCHH
(pasmermerns). Mamepenre KPEAHTHOTO PHCKA MOKET BbITh 3aAGKEHO B MOAEAb VaR (Value at Risk - Maxcumansmo
BOSMOKHEIE yOBITKM TTOPT(EAS HA ONPEACACHHOM BDEMEHHOM TODHIOHTE H C 3AAAHHOM BEPOATHOCTBIO), CTpecc-
TECTHPOBAHHE II0 CLEHADHFIO ACCDOATA SMHUTEHTA H CTPAHEL -

MeToABI yIIpaBA€HNA KPEARTHEIM PHCKOM:
- YJCTRHOBACHHE AUMHTOB Ha CACAKH/ Oomeparnu:
- C OTPEAEACHHBIM KOHTPATCHTOM HAHM IPYINITOHN KOHTPATEHTOS;

= C ONPEACACHHBIM BHAOM (DMHAHCOBEIX HHCTPYMEHTOE;

- B 3aBHCHMOCTH OT CDOKOB obaszaTeAbCTB.

©  OCYIIECTBACHHE MOHHTODHHIZ NPHHATOTO KPEAHTHOTO PHCK2 (COCTOARME 32eMINMKA, COCTORHNE OBeCTeueHns).
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AO "BKC Vmpasaenne SaarococTosanem” TosoBan DHHEAHCOBAT OTIETHOCTD

ITpaMewannsa K roAoBolE GHEARCOBOR OTIETHOCTH
34 roa, sakosumemuaica 31 aexabpsa 2022 roaa
(8 mviaawax poccuiicki pydaet)

B neanx ymensimenus pucka xoutparenta AO «BKC Vmpasaenue BAAroCcOCTOAHHEM» TINATEABHO IIPOBEPHET CBOMX
KOHTPATECHTOB HA IIPABO OCYINECTBACHHA TOTO MAH HMHOTO BHMA2 AEATEABHOCTH, HE NPEABABAAAMCH AH KOHTDATEHTY
IIPETEH3HH CO CTOPOHB! OPTAHOB MCIIOAHHTEABHOH BAACTH H HHOE.

KOHTPOAb KPCAHTHBIX PHCKOB COCTOHT B KOHTPOAC 34 CO6A}OACHPICM YCTAHOBACHHBIX AWMMHTOB, IIDOBEDKE
d";)HHaHCOBOI‘O COCTOAHHA KOHTPATEHTOB Kommanuu B IIpoIecce PEAAH3AITHH YCTAHOBACHHBIX Kommanmei IpomeAyp no
OTGOPY KOHTPATCHTOB H MOHHTODHHIY HX COCTOAHNA.

CYII[CCTBCHHHC H3MCHCHHA B YACTH OUCHKH, YIDABACHHA H KOHTDOAA KDPEAHTHBIX DHCKOB B OTYETHOM IIEPDHOAE
OTCYTCTBOBAAH.

Puck morepn AmxeEAHOCTH

Puck moTepy AMKBHAHOCTH — BEPOATHOCTE (DHHAHCOBLIX IIOTEPh BCAEACTBHE HecrrocobrocTu obecneunTs ncmoAneHue
hHHAKCOBLIX 0GA3aTEABCTS B IIOAHOM OBBEME; PHCK BOSHHKHOBEHHA ACDHIINTA AHKBHAHEIX AKTHBOB, HEODXOAMMEIX AAR
CBOCBPC?\{EHHOTO HCIIOAHCHHA OGHS&TEABCTB.

Aas onerru pucka morepm AMKBHAROCTE KOMIAHMT IPOHSBOANT DPACYET IIOKA3ATEAEH AMKEMAHOCTH IO KAKAOMY
TOPTEAID AOBEPHTEABHOIO JIPABACHHA Ha PEIYAIPHOI OCHOBE 110 2 CLIEHAPHAM:

1) HopmaabHOMY ClEHADHIO: IPH HOPMAABHOM CLEHADHH YPOBEHb AHKBHAHOCTH OLEHHBACTCH IDH JCAOBHH, UTO
IIPOHCXOAMT PEAAMSAITHS [TO3AIMH 1T0 OAHOMY (DHHAHCOBOMY MHCTPYMEHTY B BHOpanHOM nopTdeae KoMmmannu
(manpuMep, B CBA3H C BEIBOAOM CPEACTB KAHEHTOM).

2) CueHapuio HEAOCTATOYMHOH AHKBHAHOCTH: OPH CLEHAPHH HEAOCTATONHON AHKBHAHOCTH JPOBEHD ANKBHAHOCTH
OLEHHBAETCH IPH YCAOBHH, TO IPOHCXOAMT DEAAM3AUMA COBOKYIIHOHN MO3HIMH IIO OAHOMY (DHMEAHCOBOMY

MHCTPYMEHTy BO BCeX IOpTdearsx Kommamnn (HanpuMep, B cAyHa¢ yXyALIMBLIHACS KOHBIOHKTYPS! HZ PhIHKE
LUeHHBIX OyMar).

MCTOA YOPABACHHA PHCKOM HOTEPH AMKBUAHOCTH 3aKAIOYACTCA B YCTAHOBACHHH HOPMATHBOB AHKBHAHOCTH,

KOTOpbIE PETYAMPYIOT (OTPAHMYHBAFOT) PHCKH IIOTEPH AHKBHAHOCTH B IOPTCEATX AOBEPHTEALHOTO JIIPABACHHMA H,/ HAHK
B cODCTBEHHBIX ITOPThEATX.

KonTpoar prcka moTeps AMKBHAHOCTH BEITOAHACTCA HA OCHOBAHHH yPOBHA AHKBHAHOCTH TOPT(DEAS, PE3YABTATOB
CTPECC-TECTHPOBAHHS (CHEHAPHOTO AHAAN3A), CDEAHHX OTTOKOB M3 IIOPTQEAL.

CymiecTBeHHbIE H3MEHEHHA B YACTH OLIEHKH, YIPABACHHA H KOHTPOAS DHCKOB IIOTEDH AMKBHAHOCTH B OTICTHOM ITEPHOAE
OTCYTCTBOBAAH.

Prckn AMKBHAHOCTH, CBASAHHEIE C BOSMOMHBIME OTTOKAMH AGHEXHBIX CDEACTB H3 KAHEHTCKHX HOpPT(eAei, CanTaroTcs
mecymectsensvi. AQ «BKC Vnpasaenne GaarococTosnmenm» DasMelllaeT KAHEHTCKHE AEGHBTM B (DHHAHCOBHIE

HHCTDYMEHTEI, 06AaAaronme AOCTATOMHOH AMKBUAHOCTBIO AN DEAAHMSAITHH AKTHBOB KAHEHTOB B CPOK, yCTaHOBACHHbTﬁ
3AKOHOAATEABCTBOM HAH AOrOEODOM.

PHCKH AHKBHAHOCTH, CBA3AHHBIE C BO3MOKHBIM HEHCIOAHeHueMm Kommanwmei PHHAHCOBEIX 0BA3aTEABCTB IIEpes

KOHTDATCHTAMH, CUMTAFOTCH HeCymecTBeHHEMH. OBopormnte axtuser KOMITaHWHM 3HAUHTEABHO NPEBHINZIOT e
KPATKOCPOUHEIE OBAIATEABCTEA.

PrroogHsIA pECK

PhIHOYHBIH DHCK — BEPOATHOCTh BOSHMKHOBEHHA y KOMIAHMM HOTEDh BCACACTBHE HEBAATOIPHATHOIO H3MEHEHHA

CTOHMOCTH (DHHAHCOBEIX HHCTPYMEHTOB TOPTOBOTO OPTEAH M TPOH3BOAHBIX (DHHAHCOBEIX HECTpyMenToB Kommanns,
2 TAOKE KYPCOB MHOCTPAHHEIX BAAFOT (MAH) ADATOLUEHHEX METAAAOS.

Exeanesno AO «BKC Vnpasaerue 6aarococTosrmem» MPOBOAHT PACYET BEAWSHHH DHHOYHEIX PHCKOB IO BCEM
pHHAHCOBBIM MHCTPYMEHTAM, BXOASIIMM B OPT(EAK HEHHBX GyMAr IO AOTOBODAM AOBEDHTEABHOIO YIPABACHUA, 2

Tawke B coberserbie mopTdean Kommanuy. AHAAMS DHHOYHEIX PUCKOB OCYIIECTBASETCS He pexe, UeM C EREMECTIHOM
[TEPHOAMYHOCTRIO.

Onenxa PpBHIHOYHOrO pHCKA OCYIICCTBASETCA H2 OCHOBE ONDEAGACHHSA GAAAHCOBON CTOMMOCTH 2KTHBOB,
TTOABEPIKCHHEIX DHCKY IIOTEPE HA ONPEACAEHHOM BPEMEHHOM TOPH3OHTE ¥ C 32AAHHOMN BEPOATHOCTBIO. [IponssoamTcs
OLEHKA OTHOCHTEALHOIO DHCKA B OTHOIICHUE [OPTdeael, HMEIOMKX BeHuMAPK HAY MOACABHLIHA IOPTMDEA, 2 TAKE
aBGCOATOTHOTO PHCKa — AAS CTPaTErHi (opTdheneit), KOTOpHIE He MMEIOT Bernmapka (manpremvep, Total return, CPPI), nan
AAf IODTEAEH, IO KOTOPEIM HEBO3MOKHO HaiTH GEHTMAPK HAH MOAEAbHEL mopTdeas.



AO "BKC Vmpasaenue baarococrosumem’ ToaoBast brHAHCOBAA OTYETHOCTS

ITpEMeduanmA K roA0Bol hrEaHCOROH OTUETHOCTH
32 roa, saxomumemaica 31 aexabpa 2022 roaa
(8 mrvrcavax poccusickux pyéaeti)
MeToAB! YOIPABACHAA DEIHOYHBIM PHCKOM:
- AuBEpCHQHKAIH,

- YCTAHOBACHHE AMMHTOB HA KOHIECETPAUHIO H YyBCTBHTEABHOCTb IO BHAY UEHHBIX Oymar, CEKTOpY, cTpaHe
(pernony), AOAE AKTHEA, KAACCA AKTHBA, AFOPAIIHH;

- yCTaHOBAEHHE AHMHTA VaR;
- XeAXHpOBAHHE.

KOETPOAI: PBRIHOYHBIX PHCKOB OCYIIECCTBAACTCA HCDPEC3 KOHTPOAb 34 COBAI-OACHHCM YCTAHOBACHHBEIX AHMHTOB Ha2

mopTdeAs (DMHAHCOBBIX MHCTPYMEHTOB, 4 TaKKe MOHHTODHET AMHAMHKH COOTBETCTBYFOIIMX MOKA3ATEAEH KAKAOTO
HHAHCOBOTO MHCTPYMEHTA B OTACABHOCTH.

CYLUZ,GCTBQHHBIC M3MEHCHHA B YaCTH OLEHKH, VIIPABACHHWA H KOHTPOAA DBEIHOYHBIX DHCKOB B OTYETHOM IIEDHOAE
OTCYTCTBOBAAH.

CopaeeAAnBad CTORMOCTE (PHHAHCOBBIX HHECTPYMEHTOB

KO‘.\ﬂ'IQ.HP!H OLCHHUBACT CHPHBCAAHBYI‘O CTOMMOCTE C HCIIOAB3OBAHHMEM CAEAYIOHICﬁ HEPE.PXPIH OIIEHOK CHPEBCAAHBGE
CTOHMMOCTH, }"-IHTblBafOU-[Cﬁ CYIIECTBCHHOCTD AAHHBIX, HCIIOAB3YCMBIX IIDH Ci)OpMHpOBﬁHHH YKa3aHHBIX OLICHOK.

e  Vposesb 1: KOTMPOBKM Ha aKTHBHOM DBIHKE (HECKODPEKTHPOBAHHEIE) B OTHOINCHHM HMACHTHHUHBIX (DHMHAHCOBBIX

HHCTPYMEHTOB.

Vposens 2: AAHHBIE, OTAMYHEIE OT KOTHDOBOK, OTHOCAINHXCA K YPOBHIO 1, AOCTYIIHLIE HEIIOCPEACTBEHHO (TO ecTh
KOTHDOBKH) AMBO OIOCPEAOBAHHO (TO €CTh AAHHEIE, IPOM3BOAHBIE OT KOTHPOBOK). AaHHAA KATETODHA BKAFOUZET
MHCTPYMEHTH], OLECHMBAEMBIC C MCIIOAB3OBAHHEM: DEIHOYHBIX KOTHDOBOK HA AKTHBHBIX DHIHKAX AAf CXOMXKHX
HHCTPYMEHTOB, DHIHOUHBIX KOTHPOBOK AAA CXOMXKHX HHCTPYMEHTOB Ha DHIHKAX, HE DACCMATPHBAEMBIX B KA4eCTBe
AKTHBHBRIX, HAH HPO‘IHX METOAOB OIIEHKH, BCE HCHOAI:BYEMI:IC AAHHBIC KOTOP]:TX HGHOCPCACTBQHHO HAH
OHOCPEAOBWHO OCHOBBIBAFOTCHA HZ HCXOAHEBIX AAHHEIX, AOL-I'YIIHED{ IIIHPOKOZ\{Y KPYI'Y TIOAB30BATEACH.

VpoBeHb 3: AaHHBIE, KOTODEIE HE ABAAFOTCA AOCTYITHBIMH. AAHHAST KATErOPHA BKAKOYAET HHCTPYMEHTEI, OLIEHHBAEMbIE
C HCIIOAB3OBAHHMEM HHMOPMAIIME, HE OCHOBAHHON HA HCXOAHBIX A4HHBIX, AOCTYHHBIX IIHPOKOMY KPYTY
IIOAB3OB2TEAEH, TP TOM YTO TAKME AAHHEIE OKASHIBAFOT CYIIECTBEHHOE BAMAHME HA OLICHKY MHCTPyMeHTa. AaHHaA
KATETOPHA BKAIOWAET HMECTPYMEHTEH, ONEHMBAGMBIE HA OCHOBAHHMH KOTHPOBOK AAA CXOMMX HHCTPYMEHTOB, B
OTHOIIEHHH KOTOPHIX TpebyeTCa HCIIOAB3OBAKEHE CYIIECTEEHEBIX HEHADAFOAAEMEIX KOPPEKTAPOBOK HAH CYIKACHUI
AAH OTPAXKEHMA DASHHIIE MEKAY HHCTPYMEHTAMH.

DuEAHCOBHIC HHCTPYMEHTEHI, OHeHABACMEIE IO COIPABEAARBOH CTOEMOCTH

B Tabanme Aasce HMpHBEACH aHAAM3 (DHHAHCOBRIX HMHCTPYMEHTOB, OLIEHMBAEMEX IIO CIIPABEAAMBOH CTOMMOCTH IO

cocToAEHIO Ha 31 ackabps, B paspese ypoBHeH HEPAPXHH CIPABEAAMBOH CTOMMOCTH. CyMMBI OCHOBBIBAIOTCA HA CYMMAX,
OTPaKEHHBIX B TOACBOM OTHETe O (DHHAHCOBOM [TOAOKEHHH:

Yposers 1 Yposens 2 Yposens 3 Hroro
2022
Punancopbie AKTHBLI
WusecrunnoHHbIC HeHHERe OyMaru 176 470 - - 176 470
2021
PHHAHCOBBIE AKTUB5I
HusecrunronHbie neHAbIe SymMarn 231168 - - 231168

21. Omepamum o CBA3AHHBIMA CTOPOHAME

B coomercteun ¢ MCPO (IAS) 24 «PackpeiTie HH(MOPMALHEE O CBA3AHHBIX CTOPOHAN) CBASAHHEIMH CUHTAIOTCA
CTODOHBI, OAHA M3 KOTODBIX HMEET BO3MOXKHOCTb HAPAMYIO HAH KOCBEHHO Y€DE3 OAHY MAH BoAee IIPOMEXYTOUHBIX
KOMIT2HHH KOHTPOAHPOBATS HAH B 3HAYHTEABHOH CTEIEHH BAHMATE HA OIEPalHOHHEIE M (DHHAHCOBBIE PEIICHHS APYTOI
CTODOHBI, ABAACTCA ACCOLMFPOBAHHOH KOMIAHMEH AHMOO BXOAHT B COCTAB KAIOYEBOTO DYKOBOACTBZ AZHHOM
cropousl.CBA3aHHbE CTOPOHEI MOIYT BCTYNAT> B CAEAKH, KOTODLIE HE IIPOBOAWAMCH OB MEKAY HECBAIAHHEIMM
croporamu. 1leHbl B JCAOBHS TAXHX CAGAOK MOLYT OTAMYATHCA OT LEH H YCAOBHN CAGAOK MEXAY HECBASAHHEIMH
croporamy. O6beM OCTATKOB CO CBASAHHBIMM CTOPOHAMH, 4 TAKKE COOTBETCTBYIOLIME CYMMBI AOXOAOB H PACXOAOB IO
OIICPALFAM CO CBAZAHHLIMH CTOPOHAMH Ha 31 Ackabps MpeACTABACHEI HIDKE!
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AO "BKC Vnpasaenue baarococrosauen” l'oaoBan hrnrarcoBat oTIETHOCTS

IIpumewanua x roAoBolH (PUBABCOBOH OTIETHOCTH
32 roA, saxomunsmuiica 31 Aexadpa 2022 roaa
(6 mrvecuax: poccusiornx pydacd)

Ceeaenns 00 0CTATKAX IO OIIEPAMAAM CO CBAZAHHBIME CTOPOHAME Ha 31 Aexabpa

Kompanaa mos o6omam xorrposem

AXTHEBI 2022 2021

CpeAcTsa B KDEAMTHEIX OPTaHH3ALMAX H BaHKAX- 213 642 206 115

HEPE3UACHTAX

HemaTepHabtbie aKTHBEL 3943 6 608
6521 1543

APEHAOBAHHOE HMYILIECTBO

ITpoune axrussr ) 652

3alimbl - 109 751

Obazareancrea

O6a32TeABCTBO 1O 2peHAe (6 705) (1633)

Kpeantopcran sanorxennocTs (770) (4 752)

AQXOABI B PACXOABI IIO ONIEPALEAM CO CBA3AHHBIME CTOPOHaMHE 3a 2022 roa

Kompamma o obmmns KarogepoH ynpassengeckaii
KOHTpOAEM HoepCoHaA
Pacxoasr Ha rrepconan - (17 427)
IpoucHTHEIE AOXOABI (PacxOALT) 4049 -
ITposme aoxoab! (pacxoas) (643)
Obmie n aAMHHHCTPATHBHEIE PACXOABT (1 650)

AOXO0ABL H PACXOARI IIO ONEPATEAM CO CEA3AHHBIME CTOPOHAME 32 2021 roa

Kommauuu noa oGmmn Karowesor ynpapiengeckn

KOHTpOAEM HmepcoHas
Pacxoasr Ha mepconaa - (35 147)
IlpomenTHEIE PacCXOABI (1 520) -
Obuime 1 AAMHHECTPATHBHLIE PACXOART 643 =

KoMmanusa ocyluecTsAfeT omepaiu co CBA3AHHBLIMU CTOPOHAMH NPH COBAOACHMM CACAYIOIIMX YCAOBHH: KPEAMTHI
BEIAAIOTCA HA PBLIHOYHBIX YCAOBHAX, ONEPAUHMH C LEHHHIMH OYMATAMH OCYIIECTBAAFOTCA HA TEXYLIMX PHHOYHHX
YCAOBHIAX, CPEACTBA CBASAHHEIX CTOPOH IIPHBACKAIOTCA HA PHIHOYHEIX FCAOBHAX.

22. CoOrITHA mOCAE OTICTHOM AATHI
Cymectsennsie cOOHTHA, KOTODHIE OKA32AH HAU MOIYT OK232Thb BAMAHHE HA (DHHAHCOBOE COCTOAHHUE, ABIKEHME

ACHEXKHBIX CPEACTB HAH DE3YABTATEI ACATEABHOCTH KOMIIAHHH, MMEBIIIME MECTO B IIEPHOA MEXAY OTYETHOI AATOH U AATOH
TOAITHCAHHA TOAOBOH (pHHAHCOBOH oT4eTHOCTH Kommanmn 32 2022 roa, OTCYTCTBYIOT.

N.0O. 'enepansuoro aupexropa
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