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AKIMOEEpaM
AxitnoHepHoro obiecrea
«BKC YnpaBaeHHe 6AarococTossHHEM»

MHeHHE

Mer mnpoBeam ayauT IpHAaraeMoii TroJ0BOil KOHCOAMIHPOBaHHON (hbUHAHCOBOI
OTYETHOCTH AKuMOHepHoro obuecrBa «BKC VYmnpaBaeHue 6GaarococrosHuem» (OTPH
1027739003489, nmom. 3-07, crp.l, n.69, np-kt Mupa, r.Mocksa, 129110), cocrosmeii u3
KOHCOAHJIUPOBAHHOIO OT4YeTa 0 (PMHAHCOBOM IOAOXKEHHUH II0 cOCTOsiHHIO Ha 31 mexabps 2021
ro/la U KOHCOAH/IHPOBAHHBIX OTYETOB O NPHOBIAM HAH YOBITKE H ITPOYEM COBOKYITHOM JIOXOJIE 3a
2021 rox, M3MEHEHHAX B KallHTAAe M JIBHXKEHHH JE€HEXHbIX cpeicTB 3a 2021 roxm, a Takxke
NpHMeYaHHH K KOHCOAMJHPOBaHHON TrofoBoii ¢uHaHCOBOM oryerHOocTH 3a 2021 rog,
COCTOSILLIMX M3 KPATKOI0 HM3A0XKEHHS OCHOBHBIX IIOAOXKEHHH y4YeTHOH IIOAMTHKH H TIpodei
NOAICHUTEABHOH HH(OPMAaIIHH.

Ilo mnHameMmy MHEHHIO, IpHAAraemasl TIOJIOBasi KOHCOAMJIHMpPOBaHHasa (HUHAHCOBAS
OTYETHOCTB OTparkaeT JOCTOBEPHO BO BCEX CYILUECTBEHHBIX OTHOLUEHHAX (DHHAHCOBOE
nmoaroxenue AxiuoHepHoro obiecrBa «BKC YnpaBaeHue 6AArocOCTOSIHHEM» IO COCTOSIHHIO HA
31 nexabpsa 2021 rona, (PHHAHCOBLIE PE3YABTATHI €r0 JAEATEABHOCTH M JIBUXKEHHE JIEHEIKHBIX
cpeacte 3a 2021 rom B COOTBETCTBHH € MeXIyHApPOAHBIMH CTaHAapTaMHU (PHHAHCOBOM
otyeTHOCTH (MCDO).



OcHoBaHHE AR BBIDaAXKECHHA MHECHHSN

Mbl mpoBeAaM ayaMT B COOTBETCTBHH C MeXOyHapoAHBIMH cTaHzapramMu ayaura (MCA). Hama
OTBETCTBEHHOCTh B COOTBETCTBHH C 3THMH CTAHAApTaMH PacKpelTa B pasfeae «OTBETCTBEHHOCTh ayAuTOpa
3a ayJUT rofloBofi KOHCOAMIHPOBAHHON (DMHAHCOBOH OTYETHOCTH» HACTOSILErO 3aKAIOUeHHsl. MBI SBageMcs
HE3aBHCHMBIMH I10 OTHOLIEHHIO K ayAHpyeMOMY AHIly B COOTBETCTBHH ¢ [IpaBHAaMHM HE3aBHCHMOCTH
ayaHTOPOB MW AayAUTOPCKHX opraHusauuil u  Kojekcom 1npodheCCHOHAABHOH 93THKH  ayAUTOpOR,
COOTBETCTBYIOIUMMH Mex/lyHapoHOMY KOJEKCY O3THKH INIpo()eCCHOHAABHBIX OyXraATepoB (BKAwuas
MEXKIyHapo/AHble CTaAHAAPThl HE3ABUCHMOCTH), pa3paboraHHoMy COBETOM IO MEXK/IYHAPO[AHBIM CTAHAAPTAM
3THKH JAfl TIPOECCHOHAABHBIX OyXraaTepoB, H HaAMH BbINOAHEHBI NpPOYHE HHble 0O0S3aHHOCTH B
COOTBETCTBHH C 3THMHM TpeboBaHMAMH NpodeCCHOHAABHOH 3THKH. MBI moaaraemM, 4YTO IOAYYEHHbIE HAMH
ayAHUTOPCKHE NOKA3aTCABCTBA SABAAIOTCH AOCTATOYHBIMH H HaJA€XKAalllUMH, 4T00BI CAY2KHTb OCHOBaHHEM A
BhIpaXKeHHsl HAIIET0 MHEHMS.

KaroueBble BONPOCEHI ayAHTA
KaloueBble BOmMpoCkl ayfuTa — 3TO BOIPOCHI, KOTOPBIE, COTAACHO HaleMmy NpodeCCHOHAABHOMY
CYXJIEHHIO, IBAIAUCE HauboAee 3HAYHMBIMH JIAST HAIIETO ay/IHTa TO0BOIH KOHCOAHIMPOBaHHOMH (hHHAHCOBOI
OTYETHOCTH 3a TEKyNIMH repHoj. ITH BOIPOCHI ObIAH PACCMOTPEHBI B KOHTEKCTE HALLEr0 Ay[AMUTa NoJ0BOMH
KOHCOAMIMPOBAHHOH (PHMHAHCOBOH OTYETHOCTH B IIEAOM H NpH (POPMHPOBAHWH Halero MHeHHs o6 3Toil
OTYETHOCTH, U MBI HE BBIPAXKAEM OT/EABHOIO MHEHHs 00 3THX BONpocax.

IIpusnaHue ebipyuKu

CylecTBEHHYI0O 4acThb BBIPYYKH [peacTaBaseT Cco00H  BO3HArpaKileHHe [I0BEPHTEABHOIO
YIPaBAAIOUIErO I10 HMHAMBHAYAABHBIM JOrOBOPaM JOBEPHTEABHOINO yIIpaBacHHs. BosHarpakneHue
ONpejJieAsieTcsl JOrOBOPOM [IOBEPHTEABHONO YIIPABAGHHS, H KaK IpPaBHAO, NPHBA3aHO K (DHHAHCOBOMY
Pe3yAbTATY, IIOAYYEHHOMY 110 JOTOBOPY AOBEPHTEABHOIO YIIPDABACHHS.

Hudopmaiusa o GopMHpOBAaHHH BBIPYYKH TIpHBE/leHA B TIosiICHEHHMH 13 K  rojoBoii
KOHCOAM/IHPOBAHHON (DHHAHCOBOM OTYETHOCTH.

Hawmu ayauTOPCKHE NPOLEAYyPhbl BKAIOYAAH: TECTHPOBAHHE CPEJCTB KOHTPOAS IPOLIECCA TIPH3HAHWSA
BbIPDYYKH; TECTHPOBAHHE TOAYYEHHS JAEHEXHbBIX CPEJCTB IO NIPU3HAHHOH BBIPYYKE B TE€YEHHE ayAHPyEeMOro
IepHoa M IIOCA€ OTYETHOH JMaThbl; AHAAH3 IIPETEH3HH, IIOAYYEHHBIX ayAHpPYyEMBIM AMIIOM OT CBOHX
nebuTopoB. MBI TakKe OLEHHMAH JOCTATOYHOCTh pAaCKpBITHH, CAEAAHHBIX ayAHUpPYyeMBIM AHIIOM B
COOTBETCTBHH C MEXAVHAPOAHLIMH CTAHAAPTAMH (DHHAHCOBOMH OTYETHOCTH.

Oyenxa puHAHCOBLLX AKMUE06, YUUMbLEAEMbLX NO CNPABedNusoil crmoumocmu

CyliecTBEHHYIO 4YacTh AKTHBOB AyAHPYEMOrO AMIIA NPEACTABAAIOT co00f (hUHAHCOBBIE AKTHBEI
(uenHbre Oymaru), y4uTbhIBAE€MBIE [0 CIPABEJAHBONH cTOMMOCTH. Tak Kak OOABIIHMHCTBO ILEHHBIX Oymar
SIBASIIOTCSL KOTHPYEMBIMH, ayIHpPYyEMOE AHLIO0 HCIIOAB30BAAO [AHHBIE OPraHH3AaTOPOB TOPrOBAM HA DPbIHKE
LIeHHBIX OymMar.

HUudopmanua o6 oleHKe AaHHBIX (DHHAHCOBBIX AKTHBOB IPHBEJEHA B IOSICHEHHH 8 K Tro/I0BOMH
KOHCOAHZITHPOBaHHOH (DHHAHCOBOI OTYETHOCTH.

Hamu ayMTOPCKHE MPOLIEAYPEI BKAKOYAAH: TECTHPOBAHHE CPEJICTB KOHTPOAS TIPOLIECCaA NePeOLieHKH
(hHHAHCOBBIX AKTHBOB; BbIOOpOYHAS IIPOBEPKA MPABHABHOCTH IIPHMEHEHHBIX KOTHPOBOK [ASI MEPEOLIEHKH H
apudMeTHYeCKHH IT0/ICHET CYMMEI NE€PEOLIEHKH. MBI TaKXKe OLIEHHAH JIOCTATOYHOCTH PACKPBITHH, CIEAAHHBIX
ayupyeMBIM AHIIOM B COOTBETCTBHH C MEXAYHAPOAHBIMH CTAHAAPTAMH (DHHAHCOBOMH OTYETHOCTH.

IIpoune cBeAeHHA
HemomuduimpoBaHHoe ayIMTOPCKOe 3aKalodeHHe BbliaHHoe AQO KI' «BasaHc» AKUIHOHEPHOMY
obmecTBy «BKC YnpasaeHue O6aarococtosHHem» ¢ Hcx.Ne242 ot 26.04.2022r. 0TO3BaHO H SBASIETCS
HeZleHiICTBHTEABHBIM B CBSI3H C JOIYLIEHHOH TeXHHYECKOH omubKoH.

OTBEeTCTBEHHOCTh PYKOBOJACTEA H YA€HOB COBETa AHPEKTOPOB ayAHPYEeMOro AHIA 3a
roZOBYI0 KOHCOAHZAHPOBAHHYIO ()HHAHCOBYIO OTHETHOCTE

PYKOBOZICTBO HECET OTBETCTBEHHOCTHL 3a INOATOTOBKY H JIOCTOBEDHOE NPEACTABACHHE YKa3aHHOH
TOMOBOH KOHCOAHJHPOBAHHOM (PMHAHCOBOH OTYETHOCTH B cooTBeTcTBHH ¢ MCDPO, u 3a cucremy
BHYTPEHHETO KOHTPOAS, KOTOPYIO PYKOBOJICTBO CHHTaeT HeoOX0OAHUMOH Jiad MOATOTOBKH KOHCOAHAMPOBaHHOH
romoBoil  (hMHAHCOBOH  OTYETHOCTH, He coAepxkaileidl CyIIECTBEHHBIX HCKAXKEHHH  BCAEICTBHE
He106poCcOBECTHBIX ACHCTBHI HAM OIHOOK.

I[Ipy mnoOAroTOBKE TOJOBOH KOHCOAHJHPOBAHHOH (DHHAHCOBOH OTYETHOCTH PYKOBOACTBO HECET
OTBETCTBEHHOCTH 3a OLIEHKY CITOCOOHOCTH ayIHpyeMOro AHIla IPOJ0AMXKATE HEIPEPLIBHO CBOIO AEATEALHOCTS,
3a pacxpm'me B COOTBETCTBYIOIIHX CAy‘[aﬂX CBCILCHHﬁ, OTHOCSIIIHXCHA K HEIPEPLIBHOCTH MNEATECABHOCTH, H 3a
COCTAaBA€HHE OTYETHOCTH HA OCHOBE [IONYIIEHHS O HEINPEPLIBHOCTH MAEATEABHOCTH, 32 HCKAIOYEHHEM
CAy‘-IaCB, Korjga pyKDBOI{CTEO Hamcpcsaercsl AMKBHIHPOBaTh ayaHpyeMoe AHIIO, I'IpCKpaTH'Tb ero
NeITEABHOCTE HAH KOT/la Y HEro OTCYTCTBYeT KaKas-aHbo HHas peasbHas aAbTepPHATHBA, KPOMe AMKBHIAALIHH
HMAH NTpEKpAalleHHUs 1eSTEABHOCTH.

YaeHBI COBeTa [AUPEKTOPOB HECYT OTBETCTBEHHOCTh 33 HAJA30p 32 IIOATOTOBKOI TIOJ0BOM
KOHCOAH/IMPOBaHHOH (pMHAHCOBOH OTYETHOCTH ay/IMPYyEMOro AHLIA.
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OTBeTCTBEHHOCTh ayAHTOPA 33 aAyAHT IOA0OBOH KOHCOAHAHPOBAaHHOH PHHAHCOBOH
OTYeTHOCTH

Hama 11eAb COCTOMT B MOAy4EHHH PA3YMHOIl YBEPEHHOCTH B TOM, YTO FOAOBAasl KOHCOAHAHMPOBaHHAS
¢duHaHCOBAsh OTYETHOCTH HE COZAEPIKUT CYIIECTBEHHBIX MCKAMKEHUH BCAE/ICTBHE HEN0OPOCOBECTHBIX
AeHCTBHE HAHM OmHOOK, M B COCTABAEHHH AYAHTOPCKOIO 3aKAIOYEHHS], COJAEPIKALIEr0 Halle MHEHHE,
PasymHas yBepeHHOCTb IpeacTaBasieT coBoH BBICOKYIO CTENEHb YBEPEHHOCTH, HO HE SBASETCH rapaHTHel
TOTO, YTO ayJHT, IIPOBEAEHHBIH B cooTBeTCTBHH ¢ MCA, Bcerja BbISBASIET CYLIECTBEHHBIE HCKaXKEHHS IPH
X Haauyud. HckaskeHHss MOryT GBITE pe3yABTATOM HeZ0OpPOCOBECTHBIX AEHCTBHIH HAM OMIMO0K H CYHTAIOTCH
CYLLECTBEHHBIMH, €CAH MOXKHO OBOCHOBAHHO TIPEANOAONKHTH, YTO B OT/AEABHOCTH HAH B COBOKYITHOCTH OHH
MOTYT IIOBAHATH HA 3KOHOMHYECKHE peIlleHHs I0Ab30BaTeA€H, NMPHHHMAaeMble HA OCHOBE 3TOH To/0BOI
KOHCOAHIHPOBaHHOH (DHHAHCOBOH OTYETHOCTH.

B pamkax ayauTa, ImpOBOAMMOro B coOoTBercTBHM ¢ MCA, MBI mpumeHsieM NpodecCHOHAABHOE
CYXKJIEHHE H COXpPaHfAEM I1PpOo(ecCHOHAABHEIH CKENTHIIM3M Ha ITPOTSXKEHHH Bcero ayaura. KpoMe Toro, Mbl:

a) BbIABASIEM H OLIEHMBAEM PHCKH CYILLECTBEHHOIO HCKAXKEHHS TO/I0BON (DHHAHCOBOH OTYETHOCTH
BCAE/ICTBHE HEAOOPOCOBECTHBIX MAeHCTBHH HAHM omHOOK; paspabaTbiBaeM H NPOBOAMM AayAMTOPCKHE
NIpOLIElypbl B OTBET HA 3TH PHCKH; IIOAYYaAEM ayIMTOPCKHE JOKA3aTEALCTBA, ABASIOLUIHECS JIOCTATOYHBIMH H
HaJAEXKAIIHMH, 4YTOOBI CAYXKHTEH OCHOBAHHEM [IAsl BBIDAXKEHMS HAllero MHeHHs. Puck HeobHapy:keHHMs
CYILIECTBEHHOI'0 HCKAXKEHHS B pe3yAbTaTe HeJ00pOCOBECTHBIX JAEHCTBMII BBIIIE, YeEM PHCK HeODHApYXKEHHS
CYIIECTBEHHOIO HCKAXEHHS B PE3yAbTATE OIIHOKM, TaK KakK HeA0OpOCOBECTHbIE AEHCTBHS MOTYT BKAKOYATH
CrOBOp, MOJAOT, YMBIIIAEHHBIH IIPOITYCK, HCKaXKEHHOE NIpe/ICTaBAEHHEe MH(MOPMALIHK HAH JieficTBUs B 06Xom
CHCTEeMbl BHYTPEHHEr0 KOHTPOAS,

6) noayyaem NMoOHMMaHHE CHCTEMb] BHYTDEHHErO KOHTPOAS, HMEIOLIEH 3HAYEHHE Al ay/IHTA, C IIEABIO
paspaboTKH ayaUTOPCKHX NPOLEAYDP, COOTBETCTBYIOIIHX OOCTOSITEABCTBAM, HO HE C ILIEABIO BBIPAXKEHHSH
MHeHHs 006 3¢hcheKTHBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOAS ayAHPYEMOTr0 AHLIA;

B) OLIEHMBAEM HAJAEXKAIIHH XapaKTep INPHMEHSEMOIl Yy4YeTHON IIOAMTHKH, OOGOCHOBaHHOCTH
OLICHOYHBIX 3HAYEHHH, PACCYHTAHHBLIX PYKOBOJICTBOM ay[HPYEMOro AHIIA, H COOTBETCTBYIOIIETO PACKPBITHSH
HHbOpMAaLIHH;

r) neaaeM BBIBOJ| O MPABOMEPHOCTH NPHMEHEHHS PYKOBOACTBOM aYAHMPYEMOIO AMIA JOMYIIEHHS O
HENPepLIBHOCTH AEATEABHOCTH, @ Ha OCHOBAHHH IOAYUEHHBIX ayJIHTOPCKHX JIOKA3aTEALCTB — BBIBOJI O TOM,
HMMEETCS AH CYILIECTBEHHAas HEONPEAEAEHHOCTb B CBA3H C CODBITHSIMH HAH YCAOBHSIMH, B PE3YABTATE KOTOPBIX
MOTYT BO3HHKHYTh 3HAYHTEABHbIE COMHEHHS B CIIOCOOHOCTH ayAupyeMOro AMILA IIPOAOAXKATE HEINPEPLIBHO
CBOIO NEATEABHOCTb. ECAHM MBI NPHXO/MM K BBIBOAY O HAAWYMH CYILIECTBEHHOH HEONpPEICACHHOCTH, MBI
JIOAXKHBI NpPHBACYL BHHMAHHE B HAIllEM ay/IMTOPCKOM 3aKAIOYEHHH K COOTBETCTBYIOLIEMY PAaCKPbITHIO
HH(pOPMAlMH B KOHCOAHMJIMPOBAHHON To/0BOM (DHHAHCOBOH OTYETHOCTH HAH, €CAH TAKOE pPACKpPBITHE
HH(OPMAITHH SBASETCS HEHAJAEXKAIIHM, MOAHMHIMPOBATL HAalle MHeHHe. HalnM BbIBO/BI OCHOBaHBI Ha
ayAHTOPCKHX [IOKA3ATEABCTBAX, ITOAYYEHHBIX JI0 JIaThl HAIIIETo ay/IHTOPCKOro 3akaiouenud. OgHako byayue
COOGBITHS MAH YCAOBHMSI MOTYT IPHBECTH K TOMY, YTO ayAMPYEMOE AHMII0 YTPATHT CIOCOGHOCTE TIPOIOAIKATH
HENPEPLIBHO CBOIO AEATEABHOCTD;

M) NMPOBOAHMM OLIEHKY IIPEACTABAEHHsI TO/IOBOH KOHCOAMIHPOBAHHOH (DHHAHCOBONH OTYETHOCTH B
LIEAOM, €€ CTPYKTYPbl H COJAEDPKAHHHA, BKAIOYAsS PaCKphITHE HH(OPMAlIMH, & TAKXKE TOro, [PEACTABASIET AH
rofoBasi KOHCOAHAHPOBaHHAasA (PHHAHCOBAs OTHETHOCTH AE€XKAIIME B €€ OCHOBE OlepallMd H cobbITHS Tak,
4TOOBI 6bIAO ODECIIEYEHO HX JOCTOBEPHOE IIPE/CTABACHHE,

Ms1 ocymiecTBaseM HH(OPMAIIHOHHOE B3aHMOEHCTBHE C YAEHAMH COBETA [IHPEKTOPOB ayAHpyeMOro
AHMLA, JIOBOAS A0 HX CBEAECHHSA, NOMHMO IIPpO4Yero, MH(OpPMAalMI0 O 3alAaHMUPOBAHHOM OOBEME M CpPOKax
ayauTa, a TakXe O CYLIECTBEHHBIX 3aMeYaHHAX I10 pe3yAbTATaM ayJHuTa, B TOM YHCAE€ O 3HAYHTEABHBIX
HEIOCTATKAX CHCTEMEI BHYTPEHHETO KOHTPOAS], KOTOPbIE MBI BhIBASIEM B MIPOLIECCE AY/IMTA.

M3 Tex BOIIPOCOB, KOTOPBIE MBI JIOBEAH JI0 CBEJIEHHS YACHOB COBETA JHPEKTOPOB ayAHpPyeMOro AHIA,
MBI ONPEAEAHAH BOIIPOCHI, KOTOpble Oblan Haubosee 3HAYHMEBI JIAA ay[HTa TOO0BOH KOHCOAMIHMPOBAHHOH
(huHAHCOBOH OTYETHOCTH 3a TEKYIIHIi NIEPHOM H, CACJIOBATEABHO, IBASIIOTCS KAIOYEBBIMH BOIIPOCAMM ay/HTA.
Me1 onmuchiBaeM 3TH BOIPOCHI B HAIIeM ayAHTOPCKOM 3AKAIOHUEHHH, KPOME CAy4YaeB, KOIZa IyDAMYHOE
packpbiTHe HH(MOpMaAIHH 06 3THX BONMPOCAX 3AIPEIIeHO 3aKOHOM MAHM HOPMATHBHBIM aKTOM, MAH KOTZA B
KpaifHe PEeAKHX CAy4asX Mbl NPHXOAMM K BBIBOAY O TOM, 4TO HHGOpMalnMs 0 KaKOM-AHGO Bompoce He
AoaxHa ObITh coofllleHa B HaIleM 3aKAIOYEHHH, TAK KAK MOXHO 0OOCHOBAHHO TIPEJITOAOKHTB, YTO
OTPHLIATEABHBIE IIOCAEACTBHA Co0DIIEHHA TaKoil nHGOpMalHK MPeBLICAT 0BIIECTBEHHO 3HAYHMYIO MOAB3Y OT
ee coobIeHHs.

B.B. Ku3sn

PYKOBOJHTEAB ayAHTa, 110 Pgs
COCTABAEHO ayIHTOPCKOe 3aj
(OPH3 21606045107)
AyaHTOpCKas OpraHH3aIHE
AxumoHepHoe obuecrso Kon
OI'PH 1025402453020
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OPH3 11606046546
«26» anpeas 2022 roaa
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AQ "BKC Vnpasaerne baarococtogsmem” Koncoanauposannas (hHHAHCOBAS OTIETHOCTD

KorcormamporanHsmi oTaeT 0 QUHANCOBOM MOAOYKEHHH
ma 31 aexabpa 2021 roaa

(8 nrvzcruas: poceidcrux: pydaet)

Hpan. 2021 2020
AKTHBBI
BreoGopoTHbIE 3KTHBEI
OcHOBHBIE CPEACTB 6 5608 10724
HemaTepuasbHbIE aKTHRE 7 16 309 17 983
Mupecrnimonnsie neunbie Oymaru 8 231168 179 856
3aimer " 109 751 -
OTAOKEHHbIE HAAOTOBEIE ZKTHBE! 9 7064 10 666
369 900 219 229
OGopoTHEIC aKTHBEI
AebUTOpCKan 3aA0AKEHHOCTE II0 OITEPALIHAM AOBEPHTEABHOTO
ynpaBAcHus 127 817 124 312
AebHTOpCKAA 3AAOAKCHHOCTD 110 ABAHCAM BHIAAHH LM 679 2461
ITpouas AcBuTopCKas 32A0AKCHHOCTS 18 026 143
A\eHEeKHBIE CPEACTRPA W MX SKBHBAACHTHI 10 220 136 744 652
366 658 871 568
HTOoro aKTHBBI 736 558 1090 797
KATTHTAA V1 OBA3ATEABCTBA
Kanmuraa
VeTapHbIH KaITHTaA 11 92145 92145
AobapouHE KarTHTAA 70 000 70000
Pesepsrbiii (horA 12890 12890
Peseps NepeoneHKH WHBECTHIIMOHHBIX LEHHBX Dymar (444) 6774
Hepacrpeaeaernan IIpudbiAb : 473 200 810 703
Hroro kanuraa 647 791 992 512
Kparkocpounsie 06a3aTeALCTES
KpeanTopckasn 3aA0AKEHHOCTE ITO ONAATE TOBAPOB, paboT, yeayr 54 898 38 886
KpeanTopcras 31A0AKEHHOCT 110 OITAATE HAAOTA HA IIPUOLIAL 155 14 324
ObazaTeAnCTRO 1O apeHAE 1633 4493
O6A32TeABCTBA 110 BOZHATPAKACHHAM COTPYAHMKAM 21305 2
Ilpoune xpaTkocpoUnbIe OGAZATEALCTBA 8078 37 704
Hroro kpaTkocpounsie 00A3aTEALCTEA 86 069 95 409
Aoarocpounsie 06azaTeALCTBA
OTAOKEHHbIE HAAOTOBBIE 0BAATEABCTEA 9 2698 2876
H1oro aoarocpounsie 0013aTeAbCTBA 2698 2 876
Hroro obasareascrsa 88 767 98 285
Hroro xkanutaa n o6asareAbcrsa 736 558 1090797

Tlpnnazacsote npureuarisn A6ARI0MCR HOOMIBEMEMOTE HATHIBH HACHIORTYEN KOHCOAUOUPOSAHHOT BUHArCOS0I omIdemIosL.



AQ "BKC Vnpasaenne baarococrosruem’ KoncoananposaHHas GHHANCOBAA OTYETHOCTD

KoRCOAHARPOBAHHBINA OTIET O COBOKYIIHOM AOXOAC
3a roa, saxomumemmica 31 aexabpa 2021 roaa

(8 mvzcauax: poccutioxu pydaet)

Hpwn. 2021 2020

Bripyuka or peaansanum yeayr 13 900 131 707 159
PacxoAb! IO peaAnsanuu yeAyr 14 (248 940) (156 347)
Basosan npnbrias 651191 550 812
AAMHUHHCTPATHRHO-YIPABACHYCCKHE PACKOAB! 15 (191 124) (227 512)
ITpodne ONEPAIMONHEIE PACXOART 16 (6 952) (9 202)
ITpuGsiss OT OMEPANIMOHHON AEATEALHOCTH 453 115 314 098
I TporieHTHBIE AOXOABT 17 14 730 24 299
[TpOIEHTHEIE PACXOADT 17 (299) 911)
Yncras mpubbIAL (YOBITOK) 110 OIIEPALIHAM € MHRECTHIIMOHHBIMH

LeHHBIME Symaramm (559) 9052
Cosaarue (BOCCTAHOBACHHE) PE3EPBA ITOA KPEAHTHEIC YOLITKRI 11O

HHBECTHIIMOHHBIM LieHHBM Bymaram 206 2034
Cosaanne (BOCCTAHOBACHWE) PE3CPBA ITOA KPEAMTHLIC YOBITKH MO

hUHAHCOBLIM AKTHBAM, OLICHHBAEMLIM 110 AMOPTHIHPOBAHHOM

CTOMMOCTH (1422) (807)
Yncrerit (yObrTOK) MPHGBIAL 10 ONEPALMAM € HHOCTPAHHOM BAAIOTOH (76) 270
ITpotme AOXOABI H PACXOAB! 19 (6 637) 615
ITpubnisn A0 HAAOro0BAOSKEHS 459 058 348 650
PacxOABT ITO HAAOTY Ha MPUBHIAL 9 (96 561) (70014)
TIpu6biab 32 TOA 362 497 278 636
[lpubniab Ha akmmio (B poccHitckux pybasx) 0,426 0,328

IIpoumii COBOKYIHBI AOXOA
Chrrantou, Komoprre peaaccu@uyuposantt A% Mozym Guims PEKAGCuOUYHPOBaHE 6
cocmiag npubsiau wan youmxa
Peseps nepeomecHKH MHRCCTHIIMOHHLIX LEHHEIX Oymar:
- Yueroe M3MCHEHHE CIPAREAAMBOR CTOMMOCTH HHBECTHIIHOHHBIX
IeHHLIX OyMar, 32 BEIYETOM HaAOTa (7 271) (7 863)
- UncToe n3MEHEHHE CIPAREAAMBOH CTOMMOCTH MHRECTHIIMOHHBIX
HEHHEX GyMar, TepeHeceHHOoe Ha cueTa Npubhiaeh 1 YORTKOB, 32
BBIYETOM HAAOTA 53 @ 791)
PoHA IepeoIeHKH HHOCTPAHHOH BAAFOTEH - =
Hroro cTaThn, KOTOPHIE PEKAACCADUIAPOBANEI HAM MOTYT GBLITH

pexaaccudUIAPOBAHEI B COCTAE NPHOBIAK HAK yOBITKA (7 218) (17 654)
ViToro npouuii COBOKYIMHBIA AOX0A (PACX0A), 34 BEIYETOM HAAOTA (7 218) (17 654)
OBmmii COBOKYIHEIN AOXOA 355 279 260 982

Tpunazaestsie npnevarun seaniomen HeonreeMaeMotl uaomsi Hacmoamed KoHooIUIUPOSANHOT Hrarcosoil omuemHomin.



AO "BKC Vnpasaenne faarococTosumem’ KorcoananpoBanHas (pHHAHCOBAA OTYETHOCTD

KOoHCOAUAMPOBAHHBIA 0TIET 00 H3MEHECHNAX KAIATAAL
32 roa, sakoEgusmaica 31 aAexabpa 2021 roaa

(8 msicaiax: poccudexnx pydaes)

Peseps Pony
Aobapou- [epeoLCHKH nepeoHeHKH
Yerasubiii HEITT Pesepsrsni HHBECTHIHOHELIX HHOCTpanwoni Hepacnpeseaennas
KAITHTAA _ KaIIHTAA pora mennbIX Gyniar BAAFOTEI apHGBIAL Hroro
Ha 1 supapa 2020 roaa 92 145 70 000 12 890 24428 - 532 067 731530
INpnSranb 3a roa = & - - - 278 636 278 636

TIpounii COBOKYNHBII AOXOA
Crmarmnu, komopbre Mncysr Gums

peraaccudunihasanuy @ cormay

npuviau i yosmrd
HicToe naMeHeHne CIPABeARHBON

CTOMMOCTH MHRECTITIIIOHHBIX

tenHsx bymar - - - (7 863) - - (7 863)
Uncroe nameneniie CnpaBeannsoii

CTOMMOCTH HHBECTIIHOHHEBIX

LeHHKX DyMar, HEPEHECCHHOE

HZ CHETA NPHONACH I YORTKOB - - - (9 791) - - (9791)
Hroro craTeH, KOTOpbIE i

peraaccnUUHPOBANLI HAK

MOTYT BbITH

PerAaCCHPHUMPOBAHLL B _

cocrap npubbran mau yoerra - < - (17 654) - - (17 654)
Hroro npounii cOBOKyIHbIH

AOXOA - - - (17 654) - - (17 654)
HIT0ro COBOKYMHBIH AOXOA = = 4 (17 654) - = (17 654)
AHBI TACHADLI BBITIAAYCHHBIC i = = i = - =
Ha 31 sexabpa 2020 roaa 92 145 70 000 12 890 6774 - 810 703 992512

Peseps Dona
Aobasowr- TEPEOLICHKH nepeoHcHKH
Yerasnpii Hbf Peszeppupti  unsecrnunonnsix unocrpannosi  Hepacrnpesesennas
KUTHTaA KAIHTaA hosA HeHHBIX Oymar BAAFOTEI npHELIAL Hroro

Ha 1 supapsa 2021 roaa 92 145 70 000 12 890 6774 - 810 703 992 512
TTpnBeiab 3a roa * - - - - 362 497 362 497

TIpounii COBOKYTIHEIH AOX0A
Crmanmau, komapisee Nogynt Gvinth
peradccughuytiposan 8 cooman
nputtAU Wi yiumd
HucToe H3IMEHEHNE CIIPAREAAITBOIL
CTOMMOCTIl MHBECTHLINOHHBIX
UEHHBIX Bymar - - - (7271) - - (7271)
YncToe n3MeHEHNE CIIPABCAATBO
CTOMMOCTH MHBECTHLUHMOMHBIN
HEHHRX Bymar, (1EPEHECCHHOE

HA CYETA NPUOMAELT 11 YORTKOR - - - 53 - - 53
Hroro craTsu, KOTOpBIC

PERAACCH(DHUMPOBAHE] HAM

MOTYT ObITL

pPerAaCCH(DHIHPOBAHLI B

cocTae npubb1AR HAM yGnrTKa = = - (7 218) - - (7 218)
Hroro npounii coBoKynHbIA

ADXOA - - - (7 218) - - (7 218)
VITOro COBOKYMNHBII AOXOA - - - (7 218) - - (7 218)
ANBIACHAR! BRITARYEHHEIC = £ . - - (700 000) (700 000)
Ha 31 aexabpa 2021 roaa 92 145 70 000 12 890 (444) - 473 200 647791

Ilpunazaenssee npureuaria AGARIOMC HCOMToEMAEMOI YALHTYI0 HACHOAIEL KOHCONUONPOBARHOL BUHAHCOBOT: OmIuemHOCTIHY,



AO "BKC Vnpasaenue Haarococrossmem’” Koncoananposansas hHHANCOBAA OTIYETHOCTh

KoHCOAMAMPOBAHHEIH OTICT O ABHDKEHHH ACHEIKHEIX CPEACTB
32 roa, saxopaunemaica 31 aexabpa 2021 roaa

(8 mteauax: poctusicknx pyiaet)

ITprns, 2021 2020

Aenesxapie HOTOKH OT ONCPANAOHHON ACATCABHOCTH
[ToCTyHACHHA OT PEAAMBALIHE YCAYT 896 626 753 954
[TAaTexu MOCTARIIMKAM 32 TOBAPKI, PADOTHI, YCAYTH (228 697) (189 421)
[IAaTekM B CBA3HM C OITAATON TPYAA COTPYAHHMKOB (143 016) (129 658)
TTAaTeRM ITO CTPAXOBBIM B3HOCAM BO BHCOIOAMETHBIE (DOHALL (33 132) (26 647)
Ilpoune mocrynaenus “ =
ITpoune pacxoAb BoITAAUCHHDBIE (22 883) (10 188)
Uncreie ACHE KHBIE TIOTOKH OT ONCPANUMOHHON ACATEALHOCTH AQ

YTAATHI HAAOTA HA NPHOBIAL 468 898 398 040
[ponenTn moayuennne 1146 2170
[IpOLEHTH BHIIAAHEHHBIE (298) (903)
Hanaor Ha npuOBIAb yIIAQYEHHBIIT (124 298) (57 646)
HToro uncreie AcHE>KHbIE IOTOKH OT OMEPANHOHHOH

AEATEALHOCTH 345 448 341 661
AeHexKHDbIE HOTOKH 0T HHBECTHIMONNON ACATEABHOCTI
[lprobpeTenre OCHOBHRIX CPEACTR H HEMATEPHAABHEIX AKTHROE Co- (1 750)
PacueTs! 10 AOTOBOpaM 3aiMa (120 000) -
[TocTynAeHHs OT BHIOBTHA aKTHROR, TPEAHASHAYEHHEIX AAS TPOAAKH - -
[TprobpeTenre HHBECTHIIMOHHBIX [IEHHBX Bymar (123 272) (171 446)
[TocTynaenma oT peaAM3AMH UHBECTHLHOHHDIX LIEHHLIX Dymar 255711
[locTynaenms oT rroramenus HHBECTUIMONHBIX HEHHKIX Dymar 59 584 299 209
[ponenTts moAyuexHne 17 065 23752
Hroro uncTEIe ACHEIKHBIE IOTOKH OT (ACIOAL3OBAHHBIC B)

MHBECTHIIHOHHON ACATEALHOCTH (166 623) 405 476
AeHCHHBIC IOTOKHA 0T (PMHAHCOBO ACATCABHOCTH
Iaarexu B rroraenue 06A31TEALCTS TTO AOTOBOPAM 2PEHALI (3314 (7 320)
AMBHMAEHABT BEITIARUEHHBIC (700 000) -
HToro uncTele AHEKHBIE HOTOKH, HCIIOAL3OBAHHEIC B

(PUBEAHCOBOM ACATCALHOCTH (703 314) (7 320)
Bansnue uamMeHeHUA BAAIOTHBIX KYPCOB HA ACHCKHEBIC CPEACTREA H X

SKEHBANSHTH ) 33
Uncroe yeeanuenne (YMEHbIIEHHE) ACHEIKHBIX CPEACTB M HX

SKBHBAACHTOB 524 566 739 850
JA\EHEKHBIC CPEACTBA W HX DKBHBAACHTHI HA HAYAAO TOAL AQ BBIYETA

pe3epra MOA KPEAUTHLIE YOLITKH 744718 4 868
AenexHble CPEACTBA U MX IKBHBAACHTHI HA KOHEN OAZ AO BHIYETA

Pe3epBa MOA KPEAHTHBIE YOBITKH 10 220 152 744 718

Tlpunazacrtvre npurteuarnin Rans MR HEONIWRMACMOT YADALI0 HAHOSIYEL KOHCONUOUPOBAHHOL (BUHAHCOEOL OMMEMHOCHIN,



AQ "BKC Vnpasaerue baarococTosHen” IIpuMeuaHna K KOHCOAMAMDOBAHHONR OTIETHOCTH

(8 mistesiax: pocentickix pydaet)
1. OnHEcaEHe ACATEABHOCTH

[puAaraeMas KOHCOAMAMPOBAHHAA (DHHAHCOBAA OTYETHOCTh BKATOUACT B CeBA OTUETHOCTE AKIMOHEPHOro obIuecTBa
"BKC Vnpasaenne Gaarococrosnuen (aanee AQ «BKC Vipasacune GAArocoCTOAHMEM?) H €0 AOUEPHUX KOMITAHHH
(aanee coemectro « pymman). AO «BKC Vipasaenne 6AarocoCTOAHMEM? 32PETHCTPHPOBAHO IO FOPHAHYIECKOMY 2ADECY:
129110, Mockea r, ip. Mupa, aom Ne 69, crpoerue 1, mom. 3-07

AO «BKC VnpasaeHue GAATOCOCTOSHHEM» — AMACP POCCHMICKOTO PLIHKA YIIPABAEHHS AKTHBAMM, OAHA U3 MEPBLIX
YIPABASIOIIMY KoMIaHMHA B Poccum, kotopas pabotaer ¢ 1996 roaa, 8 2004 roay cmenmaa csoe Hassanme ¢ «YK
HHKoitar ma «VYK VPAACHB». 06.10.2021 B cooTBeTCTBMM C PEINEHMEM aKUMOHEPA M3MEHHMAOCh HAMMEHOBAHHE
obmrecTea. AKuHOHEpHOE 00mecTBo «Vrpasasaroman kommanus YPAACHB» 6erao mepenmenosano B AKIMOHEPHOE
obmectso "BKC VIpaBAeHHE BAATOCOCTOAHHEMY,

AO «BKC Vnpasaenne ODAaTOCOCTORHIEM® HMEET AHLICH3HH ITPOMECCHORAABHOTO YYACTHHKA DHIHKA [IEHHBIX OyMAT Ha
OCYIIECTBACHHE ACATEABHOCTH IO YIPABACHHIO LIEHHBIMH OYMATAMH H AHIICH3HIC IO JIPABACHHIO MHBECTHIIHOHHEIMY
pOHAAMH, ITAEBEIMH HHBECTHIITHOHHEIMH (DOHAAMH H HETOCYAADCTBEHHBIMH IIEHCHOHHBIME (POHAAMH.

AO «BKC Vrpasaenne GAATOCOCTOSHHEM) ABAAETCA YAeHoM Harmomassmoi Acconmarmy Vuacruukos PoHAOBOro
Prmxa (HAV®OP) ¢ 2000 roaa.

C 20.12.2019r. nsmenmaca eansctsenuni akimonep AQ «BKC Vipasaenne Oaarococrosumem». Ilo cocrosmmo mva 31

ackabpa 2021 roaa sumymennee akuun AO «BKC Viopasaenme GaarococrosHmeM» HAaXOAATCA B CODCTBEHHOCTH
CACAYIONIETO AKITHOHEDA |

2021 2020
o, a.
AKyUOHep # i
000 «Cubupcrre MHBECTHIIHIY 100,00 100,00
Hroro 100,00 100,00

Muxacenxo O.B. apaserca aunom, noa konTpoaem kotoporo HaxoarTed AO «BRC VipaeaeHue 6aarococTofHreMy B COOTBETCTEUH
¢ kpurepuamu MCOO (IFRS) 10 u MCDO (IAS) 28

IIpmEOADEI cOCTaBACHRAA (DAHAHCOBOMA OTYETHOCTH

O6man yacTe

Hacrosmas KOHCOAMAWDOBAHHAA (DHHAHCOBAA OTYETHOCTh ITOATOTOBAEGHA B COOTBETCTBHM € MeAYHADOAHBIMH
cTaHA2pTaM# QHHAHCOBOH oTyeTHoCcTH (panee «MCPOy), semymenssmm CoretoM mo MeKAYHADOAHBIM CTAHAZDTAM
(bEHAHCOBOM OTHETHOCTH, U TPEACTABAEHE B TRICAYAX POCCHICKHX pybacH (ecan He yxasano nHoe). Poccuiickuii pyGab

SBASICTCA IPE3EHTALMORHOI BaaroTol ['pymmer. Kasaas xommarws, sxoadnTan s Ipymry, olpeaeAseT cBoi0 cobcTBeRHy0

hYHKUMOHAABHYIO BAAIOTY, ¥ IOKA3ATCAM (PHHAHCOBOH OTYETHOCTH KOMIAHMH DACCYMTLIBAIOTCA B  3TOM
PYHKIMOHAABEON BAAKOTE.

QOcnosusie Oe¢pagHOHHBIE KOMIIAHHK

Ipynna BrAro9aAa CACAYIOIIME KOMIAHAHM IO COCTORHMIO Ha 31 Aexabps 2021 roaa:

Korrpoas, %
Ocnopuas
Kommanna Crpaua 2021 2020 2019 ACATEABHOCTE

AQO «BKC Virpasaenne
GAarococTosHmneM» Poceua - - - VpaBAeHHE AKTHBAMH
USB Investment Solutons (USBIS) Kafmanors
Cayman Ltd. OCTPOBA - - 100,00 VrpaeaeHHe akTHBaMH

KafimMasoRE
Uralsib Diversity Fund SPC, Ltd. OCTPOBA - - 100,00 Vrpabaenne akTHBaMK

B anpeae 2020 roaa 6r1a0 moAyueHO yBeAOMACHHE 0O HCKAIOMEHMH KOMIAHHIA M3 peectpa KoMmmanmil na Kafivanossix
OCTPOBAX B CBA3H C AHKBHAALIUEN.

Hcnoarnsoesanme onesox 1 CYIKACHHAIH

[oaroToska KoHCOAMAMPORALIOH (PHHANCOBOH OTYCTHOCTH B cooTReTCTBHH C Tpeborannmvu MCPO obasnsaer PYKOBOACTEO
ACAQTE CYPKACHTHA, DACHETHLIE OLCHKH ¥ AOTTYINCHHA, BAMAIOLME 1A TPUMEHEHHE YHETHOMR IOANTHKH 1 BEAWTHHY TPEACTABACHHEX B

KOHCOAHAMPOBB}IHOE CbP!HB..HCOHOI‘:I OTHYETHOCTH AKTHBOB H OGHEQTCAhc'I'H, AOXOAOR M PACXOAOS. Paxrugeckue PE3YARTATHI MOTYT
OTAHUYATLCA OT YKa3aHHBIX OINCHOK.
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AO "BKC Vnpasaenue baarococrosnuem’” ITpuMedanns K KOHCOAHMAMPOBABHON OTIETHOCTH

(8 mvicaiax poccuiicknx pydaed)

OIEHKH 1 ACKAIIME B UX OCHORE AOMYIIICHHS NIEPCCMATPHBAIOTCA HA PEIYAAPHOH OCHOBE. KODPEKTHPOBKY B OLEHKAX [IPHIHAIOTCA B
TOM OTHETHOM MEPHOAE, B KOTOPOM DRIAM NEPECMOTPEHB COOTBETCTBYFOIIHE OLEHKH, H B AFODBIX TTOCACAYIOIIHX MEPHOAAX, KOTOPBIE
OHU 3ATPArHBAIOT.

Hacroamas KOHCOAHMAWMPOBAMHAA ¢]4Hﬂ.ﬂc0ﬁaﬂ OTYECTHOCT ObIAL TTOATOTOBAGHA HCXOAA W3 AOTIYIICHKA O HEIPEPBIBHOCTH
ACATCABHOCTH.

2. OcHoBHBIE OAQMKEHHA y‘lt‘.’l’ﬂoﬁ DOAATHKH

TIoAOKEHNS yICTHOH IOAHTHKH, OIIMCAHHEIE AAACE, TIPHMEHAANCH KOMIAHHAMHA [DYIIIBI MOCAEAOBATEABHO BO BCEX
OTHMETHEIX IIEPHOAAX, IPEACTABACHHEIX B HACTOALICH KOHCOAMAMPOBAHHOH (DUHAHCOBOH OTIETHOCTH, ECAY HE YKA3AHO
HHOE.

TTPUHIIUTIIBEI KOHCOAMAAITHN
QO0Besrnenns OH3HeCa

ObbeanHenus 6H3Hﬂca YYIHUTBIBAFOTCA C HCITOAB3OBAHHEM METOAL HPHOGPCTBHHH MO COCTOAHHIO HA AATY HPHOGPCTCHPIH,
4 MMEHHO HA AATY ITepexoaa koHTpoas k [ pyne.

BeAHUYHHA TYABMAZ DACCYMTHIBAETCA [PYNNOH KaK CHPABEAAMBAs CTOMMOCTh IIEPEAAHHOIO BO3MEINEHHA (BKAIOUAA
CIIPABEAAUBYIO CTOMMOCTD PAHEE IPHHAAACHKAINEH ACAH B KAITHTAAE IIPHOODETAEMOM KOMITAHMH) M IIPH3HAHHAA CyMMa
ArOBOM HEKOHTPOAMPYIOIIEH AOAM B IPHOOPETAEMON KOMITAHWMHM, 34 BBIMETOM WHCTOH NPHM3HAHHON CTOMMOCTH
(oBbIqHO, CHPABEAAMBOH CTOMMOCTH) IPHOOPETECHHEIX HACHTHQHLAPYEMEX AKTHBOB ¥ IIPHHATHX OBAIATEABCTE,
OlleHEHHBIX IO COCTOSHHMIO HA ATy IpHobpeTeHHsa. B cayvwae ecam yxkasaHHas DasHHIA NIPEACTABAAET COOOH

OTPHLATEABHYIO BEAUYHHY, IPHOLIAL OT «BHITOAHOTO MPHOGPETEHHM) OTPAKACTCA HEMEAACHHO B COCTABE MPHOBIAH MAHK
yObITKA.

112 BBIOH IIDHEMEHHTEAR. K AOH ACA Al X 7
I'pyrmma seibupaer, TEABHO K KKAOFM CAGAKE B OTAEABHOCTH, CIOCOD OLEHKH HEKOHTPOAMPYIOILHX AOAEH
Y4acCTHA HA AATy TPUODPETEHHMA: TTO CIIPABEAAMBON CTOMMOCTH, AMDO MCXOAZ M3 IPONOPUHMOHZABHOR AOAHM YHACTHA B
HACHTH(HIHPYEMEIX MHCTHX AKTHBAX IPHOOPETAEMON KOMIIAHMH ITO COCTORHHMIO HA AATy IpHobpeTeHna.

Tlonecennsie I"pynnoii B DE3YABTATC ONECPAIIMH ITO OE'LCAHHCHHK) OuzHeca 32{1‘92’11:1 IO CAEAKAM, OTAHYHBIE OT 32TPAaT,
CBA32HHBIX C BBIITYCKOM AOATOBBIX HAH AOACBBIX LICHHBIX SY'MBI‘, OTHOCATCA Ha PACKOABI ITO MEPE MX BO3ZHUMKHOBECHHA.

AO"—IEPHHC KOMIOaHHHA

AOYEDHNMH ABAAFOTCA KOMIIAHHMF, KOTOPBIE HAXOAATCA TOA KOHTpoAeM Ipymmsl. I'pymma KOHTPOAHDYET OOBEKT
HHBECTHLIHH, eCAH [ PyIIna moaABepiKeHa PHCKY, CBA3AHHOMY C TEPEMEHHBIM AOXOAOM OT YYACTHA B OOBEKTE MHBECTHIIM,
HMAM HMEET IIpaBa HA IIOAVICHHE TAKOTO AOXOAZ, 2 TAKKE HMEET BO3MOKHOCTb OKA3EIBATH BAMAHHE HA BEAMYHHY
YK232HHOTO AOXOAZ ITOCPEACTBOM HCIIOAB3OBAHHMA CBOMX IIOAHOMOYHI B OTHOMeHHMH OOBEKTZ HHBECTHLMH. B
YACTHOCTH rpynna KOHCOAHAHPYE’T HAXOAAIIIHUECA TIOA EC KOH'IPOAEM: 06’bcm HHBCC'I'HLIHI‘;I H24 OCHOBE¢ C}/'I_I'.ICCTBYI-OI.U‘PIX
axTuHeckux 06¢TOATeALCTE. PHHAHCOBAR OTHETHOCTh AOMEPHMX KOMIAHMH BKAFOMACTCA B KOHCOAMAHPOBAHHYIO
MHAHCOBYIO OTHETHOCTh, HAYHHAA C AATH (PAKTMYECKOTO YCTAHOBAGHHMS YKABAHHOIC KOHTPOAA H AO AQTHI
PaKTHYECKOTO IPEKPAIIEHHA KOHTPOAL.

IIproGpeTeRne KOMIOAHAR YV CTOPOH, HAXOAAINAXCA HOA 0OIIAM KOHTPOAEM

Vuer HPVIO6PCTCHHH KOMIT2aHHH Y CTODPOH, HAXOAAIIIMXCA ITOA obrmmm KOHTPOAEM, BEACTCHA ITO METOAY OOBEAHHEHHS
HHTCPCCOB.

AKTHBBL H OOS3ATCABCTBA KOMIAHHHE, [TEPEAABACMON MEXKAY CTOPOHAMM, HAXOAANIMMHCS TTOA OBIIMM KOHTDOAEM,
OTPaKAXOTCA IO MX DAAAHCOBOH CTOMMOCTH, OTPAKECHHON B OTYETHOCTH IepeAarolieil kommanuM (TIpeAlrecTByromero
BAAACABIIA) Ha AATY mepexoad. [ YABHA, BOSHHKAIOIIAI IIPK NPHOBPETEHHH KOMITAHHH [IpeAITECTBYFOIINM BARAEABIIEM,
TAKKE OTPAKACTCA B KOHCOAMAHPOBAHHON (hHHAHCOBOM oTyeTHOCTH. PasHuiia MexAy 0bimeil 6aAaHCOBOH CTOMMOCTBIO
YHUCTBIX AKTHBOB, BKAXOYas 06pasosasryroca y [IpeAlIecTByrOIIero BAAACABLIA CYMMY TYABHAZ, H CYMMO# BRIIAAYEHHOIO
BOSHAIPAKAEHUA, YIUTHBACTCA B KOHCOAHAHDOBAHHOH (DHHAHCOBOH OTHETHOCTH KaK KODPEKTHPOBKA KATHTAAL.

ITpuoGperenna n npoAaska Aosell HEKOHTPOAMPYIONMINX AKIAOHEPOE

TTprobpeTenus 1 BHIBHITHA AOAEH HEKOHTPOAKPYHOIIHX AKIHOHEPOB OTPAKAFOTCH B KOHCOAMAHPOBAHHON UHAHCOBOH
OTHYETHOCTH KAK OIIEPALMH C AKIHAOHEPAMH, ACHCTBYIOIIMMHE B 3TOM KauecTBe. /AroDkIe PASHHIIB! MEKAY CTOMMOCTBIO, Ha
KOTODYIO OnIAK CKOPPEI\'}.’HPOBS.HBI AOAH HCKOHTPOAHPYIOIIINX aI{LIPIOHEPOB, H CHP&BEAAKBO;‘[ CTOMMOCTBIO

BEITA2YEHHOTO HAM [TOAYYEHHOIO BO3MEILEHNA OTPAKAIOTC HEMOCPEACTBEHHO B COCTABE KAITMTAAZ M NPHYHTAFOTCH
COBCTBEHHHKAM MATEPHHCKOH KOMITAHHIH. :
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Oxnepanum, HCKAIOUAEMEIE B IIPOIECCE KOHCOAUAATINH

Ornepanuy MeKAY VIACTHHKAMH [DYIIIIB], OCTATKE 3ZAOAKEHHOCTH I1O TAKMM OIIEDALMAM, & TAKKE HEPEAAM3OBAHHBIE
pubbIAK, BO3HHKAIOLIME B IPONECCE COBEPIUEHHSA YKA3AHHBIX ONEPALHH, HCKAIOMAIOTCA B NPOLIECCE COCTABAGHHA
KOHCOAHAMpPOBAHHON (PHHAHCOBOH OTHeTHOCTH. HepeaansosanHble NpuORAM OT ONEPALHMH C 2CCOMMHPOBAHHBIMH
KOMITAHHAMH W KOMIIAHHAMH, HAXOAAIIMMECA ITOA ODINMM KOHTPOAEM, HCKAIOMAIOTCA H3 KOHCOAMAHMPOBAHHOM
HHAHCOBOH OTYETHOCTH AO BEAWMMHEI, PABHOH AoAe I'pymimer B AdHHbIX KoMranuax. Hepeaaunsosarubie mpubeian ot
OHGPH.HHI:'E C ACCOIIMHUPOBAHHBIMM KOMIAHHAMHK HMCRKAFOYAROTCAH H3 KDHCQAHAHPOBQ.HHO;{ CbHHaHCOBOﬁ OTYECTHOCTH B
KOPPECTIOHAECHIINM CO CHETOM MHBeCTHLMH I'pynms: B AaHHbIe KoMIaHuK. Hepeanusoparmbie YORTKH HCKAIOUAFOTCA U3
KOHCOAHAMDOBAHHOH (PHHAHCOBOH OTYETHOCTH TAKHM K¢ OBDPa3’oM, YTO U NPHOBIAM, HCKAIOHYAA CAYHYAH MTOABACHHA
IIPM3HAKOB O0ECIEHEHHA.

AO0AA HEKOHTPOAHDYIOIINX AKITAOHEPOB

AoAfl HEKOHTPOAHDYIOIIHX aKIIMOHEPOB — 3TO HACTh NPUOLIAM MAM YOBITKA, IPOYHUX COBOKYIIHBIX AOXOAOB M YHCTHIX
AKTHBOB AOYEPHEN KOMIAHMH, OTHOCHMAR K AOAC YHACTHA B KATTMTAAE, HE TPHHAAACKAIIIEH, IPAMO HAH OIIOCPEACBAHHO
sepes AOuepHME KoMmmarww, [ pynme.

AOAS HEKOHTPOAHDYIOIIMX AKIHMOHEPOB OTPAKACTCA B KOHCOAMAMPOBAHHOM OTHETE O (PMHAHCOBOM ITOAOKEHMHU B
COCTABE KAIIMTAAL, OTACABHO OT KAIIMTAAR, [IPUHYHTAIONIErOCA AKIMOHEPAM MATEPHHCKOR KOMIAHHH. AOAR
HEKOHTPOAHPYIOUIMX AKIHOHEPOB B COCTABE IPHOBIAM HAH YOBITKA M IIPOYHX COBOKYIHLIX AOXOAAX OTPAMKAETCH
OTACABHOH CTaTheH B KOHCOAMAMPOBAHHOM OTYETE O COBOKYITHBIX AOXOA2X.

Onepanuu B HHOCTPAHHOR BAAIOTE

Oneparmy B HHOCTPAHHOH BAAIOTE IIEPEBOAATCA B COOTBETCTBYIOMINE (DYHKIMOHAABHEIE BAAFOTE! KOMITAHHH, BXOAAIIIHX
B COCTaB I'DyNmel, 10 BRAIOTHBIM KypcaM, AGHCTBOBABIIMM HR AATHI COBEPIICHHA ONEPAITME. AEHEKHbIE AKTHBH M
o0A3aTeABCTBA, BLIPDKEHHBIC B HHOCTDAHHON BAAIOTE IIO COCTOSHMIO HA OTHETHYIO. AATYy, ITEPEBOAATCA B
OYHKIIMOHAABHYIO BAAIOTY IO BAAFOTHOMY KypCy, ACHCTBOBaBIIEMY Ha OTHETHYIO Aaty. [IpuBeiab mam yObITOK OT
ONEPAITHH C ACHEKHEIMH AKTHBAMH M 0GA3ATEALCTBAMY, BHIPAKEHHBIME B HHOCTPAHHOH BAAFOTE, IPEACTABAAET COOOM
PASHHIIY MEXAY AMOPTHIMPOBAHHOH CTOMMOCTBIO, IIEDEBEACHHOH B (DYHKIHOHAABHYIO BAAIOTY MO COCTOAHHMIO HA
HAYAAQ IICPHOAA, CKOPPEKTKPOBRHHOﬁ H3 BCAMYHHY H29HCACHHBIX IIDOIEHTOB C yHETOM 34)¢EH%HOIZ HPOHCHTHOI:I
CTABKHM M BBITIAAT B TCHCHHE MCPHOAR, H ah{GPTHBMPOBE.HHO[:I CTOMMOCTBEO, HEPEBEAEHHDﬁ B (i)yHKHHOHaAI:HyI—O BAAROTY
IO BAAFOTHOMY KyPCY IO COCTOAHMIO Ha KOHEL OTHETHOTO NepHOAA. KypCOBbie PA3HHUIILI, BOSHHMKAIONINE B DESYALTATE
TIEPEBOAA B WHOCTDAHHYIO BAAFOTY, OTP@HKAIOTCA B COCTAaBe NpMOBIAM HMAM YOBITKZ, 32 HCKAIOHEHHMEM Pa3HHIL,
BO3HHMKAFOIINX TIPH IIEPEBOAC AOAEBBIX (DMHAHCOBBIX HHCTPYMEHTOB, MMEIOINMXCA B HAAMYHH AAA IDOAZKH, HAM
COOTBCTCTBYFOIITHX TPE6OB§1HHHM OMEPANHAX XCAKHMPOBAHHNA ITOTOKOE ACHEWKHBEIX CDCACTB, OTPAXKACMBIX B COCTaBE
ITPOYHX COBOKYTIHBIX AOXOAOB.

3apybesanie MpeATpUATIA

AKTHEB B 0BA32TEABCTBA 3APYOEKHBIX IIPEATIDHATHH, BKAFOWAA TYABHA M CYMMBI KODPEKTHPOBOK AQ CIPaBEAAHBOH
CTOMMOCTH TIPH TPHOOPETEHHH, TIEPECHHTRIBAFOTCA B BAAFOTY TPEACTABACHHMA AAEHEIX ITO COOTBETCTBYIOIIMM OOMEHHBIM
KYPCAM IO COCTOAHHMIO HA OTYETHYHO AATY. AOXOABI M PACKOAB! 32DYDEHHLIX IPEATIPUATHI NIEPECIMTHBAIOTCA B BAAIOTY
MIPEACTABAEHMA AZHHBIX 10 COOTBETCTBYFOIIMM OOMEHEBM KYPCAM HA AATH COBEPIICHNA COOTBETCTBYFOLIMX ONepanuii.

KypcoBele pasHHIB! IPH HEPECHETe TOKA3ATEACH 3aPYOCKHBIX TPEATIPUATHI M3 ADYTHX BAAFOT IIPH3HAIOTCA B COCTABE
¢ oHAL TEPEOIIEHKH HHOCTPAHHON BAATOTHL

PHMHAHCOBBIE MHCTPYMEHTEI
KaroueBble yCAOBHA ONEHKH

B 3aBHCHMOCTH OT HMX lQ\aCCKdPMKﬂLIHPI CbHHﬂ.HCOBbIB HMHCTPYMEHTBI OTPAKAKOTCA B OTYETHOCTH ITO CHPZBEMHBOﬁ HAH
10 aMOpTHSHpOBH.HHOﬁ CTOMMOCTH, KK OITMCAHO HHKE.

Crpasedansan cniourioems - 3TO LEHA, KOTOpad BYAET IOAYYEHZ OT NPOALKH AKTHBA MAM yIAAYEHA NPH ITEPEAATe
OBA3ATEABCTBA B PE3YABTATE CACAKH, COBEPITAEMOH B OBLITHOM IIOPAAKE MEXAY YHACTHHKAME PHHKA HA AATY IIPOBEACHHS
oncuxu. Omenxa COpaBEesAHBOH CTOMMOCTH OCHOBAHA HA IIPEATIOAOKEHHH, UTO CAEAKA HO [IPOAXE AKTHBL HAM
mepeaate OBA3ATEALCTBA LIPOMCXOAMT AMDO HA OCHOBHOM DHIHKE AKTHBAZ MAM OBA32TEABCTEZ, AMBO B OTCYTCTBHE
OCHOBHOIO DbIHKA Ha HaHOOAEE BLITOAHOM DBIHKE AAS AKTHBA HAM OOasaTeanctea. CripaBeaAmBad CTOMMOCTE
HPEACTABARET COOOH TEKYLIYIO LEHY IPEAACKEHHA ITO (DHHAHCOBLIM AKTHBAM, TEKYILyFO LEHy CIpoca Ha hHHAHCOBEE
0BA3aTEABCTEA H CPEAHHE TEKYILME LEHE! CHPOCA U IPEAAOIKEHHMA, KOTAA [ DYIINa ABASETCA ACPIKATEAEM KaK KOPOTKORH,
TAK i AAMHHOH ITO3HLIHH IO (PHHAHCOBOMY HHCTPYMEHTY. (PHHAHCOBLIN HHCTPYMEHT PACCMATPHBACTCA KaK KOTHPYeMBIi
HA AKTHBHOM DBIHKE, €CAM KOTHPOBKH DETJADHO M B AIOGOH MOMEHT BDEMEHH AOCTJITHEI [TO AAHHBIM OHPKH HAH
APYTOTO VYPERKACHHA, W 3TH LEHB IPEACTABAMIOT CODOF (hakTHUECKHE M DETYAADHO COBEPILIACMLIE OIlEpPAllMHM Ha
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perHOuHOM ocHOBe. METOABN OLEHKH HMCIHOABIYIOTCA AAA ONECHKH CIPABEAAHBOH CTOMMOCTH ONPEACACHHBIX
(PMHAHCOBLIX MHCTPYMEHTOB, AAS KOTOPHIX MH(OPMALKA O IIEHAX HA BHEIIHEM puIHKe HeaocTynsa. K Takmm mMeTosaM
OLICHKH OTHOCATCA MOAEGAH AHCKOHTHPOBZHHBIX ACHEKHBIX IIOTOKOB, ODIIENpPHHATEIC MOAEGAH IEHOOOpasOBaHHA
OTILIMOHOB, MOACAH, OCHOBAHHbBIEC HA HEAABHMX TPAH3ZAKIIHAX MEKAY HE3ABMCUMEIMM YIACTHUKAMH DHIHKA HAWM 2HAAU3
DMHAHCOBLIX [MOKa3aTeAeH OGBEKTOB MHBECTHIIMH. METOAB OUEHKH MOTYT TpeBOoBaTh NPEANOAOKEHMNH, KOTOPHE HE
ITOAAEDKHUBAFOTCA HaBAFOAAEMBIMH PHHOYHBIMA AAHHBIMH. AOTOAHMTEABHAA HHAOPMALHA O CIIPABEAAHBOHN CTOMMOCTH
M OLIEHKAX CHPABEAAMBON CTOMMOCTH [IPEACTABACHA B [IpHMeuanun 25.

Antgpmusuposannan cmouMoems IPEACTABAAET COOOH CyMMy, IO KOTOPOH (OHHAHCOBHIH MHCTPYMEHT Obln y9TeH mpu
TIEPBOHAYAABHOM IPDHU3HAHWH, 32 BBEIYETOM AFODBIX ITOTALIEHHH OCHOBHOTO AOATA, IIAFOC HAYHUCACHHEBIC HpOHCHTbI, 1 AAA
PHHAHCOBBIX AKTHBOB, CKOPPEKTHPOBAHHYIO C YYETOM OLEHOYHOIO PE3EPBA ITOA OXHAAEMBIE KDPEAHTHEIE YOBITKH.
HauvicaeHHBIE MPOLEHTH BKAKOHYAMOT AMOPTH3AIMIO TPAHIAKIHMOHHEIX H3AEDKEK, KOMMCCHH, OTAOKEHHBIX IIpH
[IEPBOHAYAABHOM IIDH3HAHHH, M AFODBIX IIDEMMH MAM AMCKOHTOB K CyMME IIOTAIIEHMA C HCIIOAL3OBAHMEM METOAR
BCPqJGE\mHOI:‘! ]'IPOHGHTHOI‘:[ crasku. Hauncaennsie TTPOILIEHTHBIE AOXOABI M HAYHCACHHBIC IIDOLEHTHBRIC DPACXOAPI,
BKAFOYAA KAK HAKOIIACHHKIR KyHOHHbIﬁ AOXOA, T2K H aMOPTH3HPOBaHHhIﬁ AMCKOHT H IIPpEMHIO (BKA}O"IZ.H
TPAH32KIMOHHBIE H3AEDKKH, KOMHCCHH, OTCPOYEHHBIE IPH BOSHHKHOBEHHH, ECAM TAKOBEIE MMEIOTCH), HE IIPEACTABACHEI
OTAGABHO M BKAIOWAIOTCA B OaA2HCOBYIO CTOMMOCTh COOTBETCTBYFOILETO 4KTHBA HAH 0BA3aTeabcTBa B
KOHCOAMAHPOBAHHOM OTHeTe 0 (PHHAHCOBOM IIOAOKEHNH.

Memod spbexmusron mpoyersmnon CTABKH IIPEACTABARET CODOH METOA PACIIPEACACHHA IIPOLEHTHLIX AOXOAOE HAH
IIPOLEHTHEIX DPACXOAOB 34 COOTBETCTBYFOLUHF MepHOA, ¢ TeM, wTobsl ofecrnednTs IOCTOAHHYIO MEPHOAHYECKYIO
OPOLEHTHYEO CTaBKy (3(EXTHBHYIO NPOLEHTHYHO CTABKY) HA TEKYIIYH) CTOMMOCTE WHCTpyMeHT2. JpexrrsHasn
IPOLIEHTHAA CTABKA - 3TO TOYHAA CTABKA AHCKOHTHDOBAHHA IIPEAIIOAATACMBIX OYAYIOHX ACHEKHBIX BBIIAAT HAH
TTOCTYIACHHE (33 HCKAIOUEHHEM BYAYIIHX KDEAHTHBIX yORTKOB) B TEUEHNE CIKHAAEMOTO CDOKA AGHCTBHA DHHAHCOBOrO
MHCTPYMEHTA AC B4AOBOH OGaAAHCOBOM CTOMMOCTH (DHMHAHCOBOTO AKTHBA HMAM AMOPTH3HPOBAHHON CTOMMOCTH
HHAHCOBOTO OBM3ATEABCTE,

[Tpn pacwere 3¢rheKTHBHOM MPOLEHTHON CTABKH MO (PHHAHCOBLIM HHCTPYMEHTAM, OTAHHUHEIM OT MPHOBPETCHHBIX HAH
BHIARHHBIX OOecreHeHHBX (DMHAHCOBBIX AKTHBOB, [ DyNIIa OLEHMBAECT OYAYIME ACHCKHBIE ITOTOKHM C YYETOM BCEX
KOHTPAKTHBIX YCAOBHI (DMHAHCOBOTO HMHCTPYMEHTA, HE JYUTHIBAA OXHAZEMBIE KPEAHMTHBIE VOBITKHM. AAA aKTHBOB,
FBASFOIOMXCA IPHODPETEHHBIMH WAM BHIAAHHLIMM  ODECIICHEHHBIMH (DMHAHCOBBIMH aKTHBaMH, 3pdexTuBHasA
IIPOLIEHTHAA CTABKA KOPPEKTHUPYETCA C yHETOM KPEAMTHOIO PHCKA, KOTOPAA BRKAIOHAET OXHMAAEMbIE KDEAHTHEIE YOBITKH ITO
PACYETHBIM OYAYIIMM ACHEKHBIM IOTOKAM. PacdeT 3@EeKTHBHON IIPOLEHTHOH CTABKM BKAIOYAET B cebs
TPAH3AKUMOHHEIE H3AEPHKKH W COOPHl M ONARUCHHBIE MAM ITOAYYEHHBIE KOMHMCCHH, KOTOPHIE ABAAIOTCA HEOTBEMAEMOMH
4aCTBIO 3O hEKTHBHOA ITPOLIEHTHOH CTABKH.

ITeproHauaskHOE IpHIHAENE PUHAHCOBHIX HHCTPYMCHTOB

DuHAHCOBLIF AKTHB HMAM (DHHAHCOBOE OOA3ATEABCTBO NEPBOHAYAABHO OLIEHHMBAIOTCA O CIPABEAAMBON CTOMMOCTH,
TIAFOC AASl MHCTDYMEHTA, HE OLIEHMBAEMOTO 10 CIIPABEAANHBON CTOMMOCTH YePes HPHOLIAL HAH YOBRITOK, TPAH3AKUHOHHEIE
H3AEPIKKH, KOTOPEIE HEITOCPEACTBEHHO CBA3AHEI C €70 NPHODPETEHHeM MAH BEITYCKOM. CIIPABEAAHBAA CTOMMOCTD IIPH
NEPBOHAYAABHOM IPH3HAHHHI AYHIIE BCETO TOATBEPKAAETCA EHOH CACAKH. [IpHOLIAL HAM YOBITOK OT IEPBOKAYAABHOTO
TIPU3HAHHA IIPUIHAETCA TOABKO B TOM CAY9Y4€, ECAM CYIIECTBYET Pa3HHIA MEKAY CIPABEAAMBOH CTOMMOCTBIO H LEHOMH
CACAKH, O Y€M CBHACTCABCTBYIOT APYTHE Ha6APOAﬂEZMbIC TEKYIIME PLIHOYHLIE TPAH3IAKIIMHM ITO TOMY e HMHCTDYMCHTY HAH
METOABI OLIEHKH, B COCTAB KOTOPBIX BXOAAT TOABKO AAHHBIE C HAGAIOAAEMBIX DBIHKOB.

Bce moxymxu u npoaaxm (QUHAHCOBEIX AKTHBOB, TPEOYIOLINX IIOCTABKM B CPOKH, YCTAHOBAEHHLIE DETAZMEHTOM HAH
PHHOYHOH KOHBIOHKTYPOH («OOHIHBIM CITOCOBOM? ITOKYIKH M [IPOAAMKH), OTPAKAFOTCH HA AZTy COBEPLIEHMA CACAKH,
KOTOpad ABARETCH AZTOH, KoTAa I'pynna npuussa 00A3aTEABCTBO MPEAOCTABHTS (hHHAHCOBHIE HHCTPYMEHT. Bee npoune
TIOKYIIKM ¥ NPOAZKH IIPHSHAIOTCA, KOTAZ IIPEANIDHATHE CTAHOBHTCA YHYACTHHKOM KOHTPAKTHHIX IIOAOKEHHH
HHCTPYMEHTA.

Kaaccumranns huaagcoBsIX HHCTPYMEHTOB

C 1 suBapa 2018 roaa mpe MEPBOHAYAALHOM IPU3HAHUY (DHHAHCOBLIH AKTHB KAACCH(HIHPYETCH KaK OLEHHB2EMBIH 110
AMOPTH3HPOBAHHON CTOMMOCTH, CIIPEZBEAANBON CTOMMOCTH 9Yepe3 IPOYHE COBOKYMHBIF A0X0A (aanee «CCIICA») wan
ITO CIIPABEAAHBOM CTOMMOCTH Hepes mpubeiab uan yonrrok (aasee «CCITVy).

QUHAHCOBEIM 2KTHB OLEHMBAETCA MO AMODTH3MDOBAHHOH CTOMMOCTH, €CAH OH OAHOBDEMEHHO OTBEHAET ABYM

CACAYFOIIMM JCAOBHAM H HE OTHECEH B KATETOPHIO OLEHHBAEMBIX ITO CHPABEAAMBON CTOMMOCTH Hepe3 IIPHOBIAD HAM
VOBITOK:

- AKTHB YACPXKHBAETCA B PAMKAX OHIHEC-MOAEAH, HIEABIO KOTOPO#H ABAAETCH JAEPKAHHCE AKTHBOB AAA TTOAYIEHHA
KOHTPAKTHBIX ACHEKHBIX TOTOKOB;
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- KOHTD2KTHHIE JCAOBHA (DHHAHCOBOTO aKTHBA AATOT IIPABO B YKA3AHHBIE AATEI HA IOAYICHHE ACHEKHBIX TOTOKOB,
KOTOpBIE TPEACTABAAIOT COBOH MCKAFOUMTEABHO BEITAATEI OCHOBHOH CYMMBI AOATA M [TPOLICHTOB.

AOATOBO/ MHETPYMEHT OLEHMBACTCS IIO CIIPABEAAHBON CTOMMOCTH Yepe3 MPOUMH COBOKYIHEIH AOXOA TOABKO B TOM
CAyYae, ECAM OH COOTBETCIBYET ABYM CACAYIOLINM YCAOBHAM ¥ HE OTHECEH K KATETODHH OLEHHBAEMEIX 10 CIIPABEAAHBOH
CTOMMOCTH Hepes HPHOEIAL Han yOBITOK:

- AKTHB YACPXKHMBAETCA B DPAMKaX 61’13HﬁC-MOAﬂAE, LEABFO KOTOPOI-;K ABAAETCA YACDHAHHE AKTHBOB AAA ITOAYYICHHA
KOHTPAKTHBIX ACHEKHEIX IIOTOKOB U IIpOoAdKa C}?HI’I&HCOBOI‘O AKTHBA,

- KOHTDAKTHBIE YCAOBHA (DHHAHCOBOTO AKTHEA AAIOT ITPABO B YKA3AHHEIE AATHI HA MOAYIEHHME ACHEKHLIX TTOTOKOB,
KOTODBIE IPEACTABAAOT COBOH MCKAIOMHTEALHO BBITAZTE! OCHOBHOM CYMMBb! AOAT2 U IIPOLIEHTOB.

Ipr mepBOHAYAABHOM IIPH3HAHWY HHBECTHIMH B KAITHTAA, KOTODEIE HE YAEPKHBAIOTCA AAR TOProBAW, ['pynma MoxeT
De30T3BIBHO NPUHATE pelmeHHe 06 OTPAKEHWH IOCACAYIOIINX HM3MEHEHWH COPABEAAHMBOW CTOMMOCTH B IIPOYEM
COBOKYITHOM AOXOAE. DTOT BHIGOP ITPOBOAHTCA B OTHOLICHHH KOXAOH OTAGALHON MHBECTHIIHH.

Bce mpoune prHAHCOBBIE AKTHBE KAACCHHIHPYFOTCH Kak onernusaemsre mo CCITY.

Onerka OH3HEC-MOAEAT

T'pyrma orrpeaeAsieT eAb OH3HEC-MOAEAH, B PAMKAX KOTOPOH YAEDKUBACTCA AKTHB, HA YPOBHE TOPTQEAR, ITOCKOABKY 3TO
HAMAYYIIAM OBpa3soM OTPAKACT CHocob YIpaBAcHMA OHIHECOM M IIPEAOCTABACHME MHMOPMAIMM DYKOBOACTBY.
PaccmaTprsaeman HHPOPMAITHA BRAIOYAET:

= 3ABACHHBIC TOAHMTHKH U IIEAM AAA YIPABACHMA IMOPT(eEAeM H CODAIOAEHHE 3TOH IIOANTHKH HA IPAKTHKE. B
YACTHOCTH, OPHEHTHPOBAHA AH CTPATETHA DYKOBOACTBA HA IOAYYEHHE KOHTPAKTHBIX ITPOLIEHTHLIX AOXOAOB,
IIOAACPIKAHHE  OIIPEAGACHHOTC VPOBHA IIPOLEHTHOH CTAaBKH, CONOCTABAGHHE TIPOAOAXKHTEABHOCTH
DHHAHCOBEIX AKTHBOB C IPOAOAKHTEABHOCTBIO OBA32TEABCTB, KOTOPBIE (DHHAHCHDYICT 3TH 2KTHBBI, HAH
TOAYIEHHE AEHEKHEIX [IOTOKOB ITOCPEACTBOM ITPOAAXKN AKTHBOB;

- Kax 3(pPeKTHBHOCTL TOPTHEAA OLEHUBACTCA H COODIIAETCA PyKOBOACTBY I pyrimsr;

- pHCKH, BAHAROIIHE Ha 3dyhekTHBHOCTE DusHec-MoaeaH (M DHHAHCOBIE AKTHBL, YACPKUBACMBIE B DAMKAX ITOH
BusHeCc-MOAEAN), H ABAEHHE DTHMH DHCKAMH;
JHY P

= KaK HPOHZSBOAHTCH OITAATA MEHEA}KCPHM 6PI3HCC’:1 = HZHPHI\-{CP, ABAACTCA AW KOMIICHCALIHA OCHOBAHHOH H2
CHPB.‘BCMP!BOﬁ CTOMMOCTH YITPABAAEMBIX AKTHBOB UAH ITOAYYEHHBIX KOHTPAKTHBIX ACHEXKHDIX [TOTOKOB;

- uacTora, ODBEM M CPOKM MPOARK B IPEABIAYINHE IMIEPHOABL, MPHYHHBI TAKHMX IIPOAANK H OKHAAHMA
OTHOCHTEABHO OyAYIEH IIPOAAKH.

(PHHAHCOBLIE AKTHBBI, IIPCAHA3HAYCHHBIE AAA TOPTOBAH HAH YIIPABAACMBIC HA OCHOBC CHPB.BCMI’IBO]’?I CTOHMMOCTH, 4 TAKKE
ACATEABHOCTD C KOTOPBIMH OLEHHBACTCA H2 OCHOBE Cl'IpaBEAAHBOﬁ CTOMMOCTH, OLIEHHUBAFOTCAH 1O CCHV, IIOCKOABKY OHH
HE HPCAHZBHB.‘{CHE[ AAA HOAY“.'CHHH I{OHTPB.K'I'HH.’X ACHEKHBIX ITOTOKOB, 4 TAKXKE HC ITPCAHESHZ.‘{EH]:I AAA HOAY‘IEHHE
KOHTPAKTHRIX ACHCHHBIX IIOTOKOB M AAA TPDOAZKH qDP!HE.HCOBhTX AKTHBOB.

SPPI-tect (omeHKa TOTO, ABAAIOTCA AH KOHTPAKTHBIE ACHEXKHbIE IOTOKE ACKAIOUATEABHO BEINAATOR OCHOBHOR
CYMMBI AOATA H IPONEHTOB)

AAz IeAeit 3TOH OLICHKN «OCHOBHAA CYMMA AOAT2Y) OIIPEACAAETCA KAK CIIPABEAAHBRA CTOMMOCTL (PHHAHCOBOIO 2KTHBA IPH
MTEPBOHAYMAABHOM TIPU3HAHMH. «[IDOLIEHTBIY OIPEAEAAIOTCA KAK BOSHATPAKACHHE 32 BPEMEHHYIO CTOMMOCTD ACHET M 32
KPEAHTHEIH DHCK, CBASAHHLIA C OCHOBHOM CyMMOH AOATA B TEHEHNE ONMPEACACHHOTO IIEPHOAA BPEMEHH, 2 TAICKE 32 APYTHE

OCHOBHBIE DHCKH, CBA3AHHBIE C KPEAMTOBAHMEM M M3ACDKKH (HAIIDHMED, DHCK AHKBMAHOCTH M QAMHHHCTPATHBHbIE
PACXOARI), 2 TAKIKE MAPIKY IPHOBIAH.

Ilpu ouenke TOro, ABAAIOTCH AH KOHTPAKTHLIE ACHEKHEIE IIOTOKH HCKAIOUHTEABHO BBITAATAMH OCHOBHOf CYMMBI AOATZ
M IIPOLIEHTOB, I pynna pacCMaTpHBaeT KOHTPAKTHEIE YCAOBHMS MHCTPYMEHTA. DTO BKAIOYAET B CeDA OLEHKY TOTO, COACPKHT
AM (PHHAHCOEBIH AKTHB KOHTPAKTHOE YCAOBHE, KOTODOE MOMET M3MEHMTh CDOKM MAM CyMMY KOHTPAKTHBIX ACGHEKHBIX
[IOTOKOB TAKMM OOPa30OM, YTOOB OHM HE COOTBETCTBOBAAM ITOMY ITOAOKeHHIO. [Ipu mpoBeacHnm omenxm ['pymma
ITPMHMUMAET BO BHHMaHHE:

HETIPEABHACHHLIE COG]:-ITHH, KOTOphIE MOTYT H3MEHHTb KOAHYECTBO H CPOKH ABHMKEHWA ACHEHKHBIX CPEACTB;

- addexTs prryara;

= YCAOBHA NPCAOCIIAATH H ITDOAACHHA;
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- YCAOBHf, KOTOpbIE OIDAHMYHBAIOT TpeBOBaHMA IPYNIIBI K ACHEKHBIM IOTOKAM OT OINPEACACHHEIX 2KTHEOB
(HarprMep, MexaHM3MLI Dea mpaBa perpecca);

- (byHKL[PIH, KOTOPBIC H3MCHAMOT BPCMCHHYIO CTOHMOCTL ACHCET - HANPHUMED, HCPHOAH"-TI’:CKHI‘:I nepecMoTp
TIPOLEHTHLIX CTABOK, YTO HE COTAACYETCA C IIEPHOAOM BBIITAATHI ITPOLIEHTOB,

Pemaccmbnlcam (bnaanconmx AKTHBOB

PHHAHCOBBIE AKTHBH HE pCKAaCCHq)PILEHP}’I'DTCH ITOCAC MX NCPBOHAYAABHOTO NPH3HAHMA, 334 MCKAFOYCHHEM IICDHOAA
ITIOCAE HM3IMEHCHHA FP}THHDE ee DHM3HEC-MOACAM AAA YIIPaBACHHA q}HHRHCOBbIMPi AKTHBaMH. PEKA&CCHQ)HKMHH
OTPAKACTCA B OTYCTHOCTH IICPCIIEKTHBHO.

Ofecnenenne (pEEAHCOBBIX AKTABOB

Ha ocuoeannn IPOTHO30B l"pyrma OLECHHBAECT OXHAAEMBIE KPEAWMTHLIE YEI:ITKPI, CBA3AHHEBIE C AOATOBBIMH
MHCTPYMEHTAMY, ONEHUBAEMBIMH ITO AMOPTH3HDOBAHHON CTOMMOCTH H IO CIPABEAAMBON CTOMMOCTH Hepes IPOHHi
COBOKYIHBIH AOXOA. I'pynna oleHuBaeT 03 MAIEMBIE KDEANTHEIE YOBITKH M TPH3HAET OLIEHOYHEIA PE3EPB ITOA KDEAUTHBIE
YOBITKM Ha KWKAYIO OTYeTHYIO AaTy. OLCHKA OXKHAAEMBIX KPEAMTHBIX YOBITKOB OTpawaeT: (i) HENpEAB3ATYIO H
B3BEIIEHHYIO C yYETOM BEPOATHOCTH CYMMY, ONPEACACHHYIO IYTEM OLECHKH AMAIA30HA BO3MOXHLIX DE3YALTATOR,
(i) BpeMenHYIO CTOMMOCTL AeHer U (ii) BCrO OGOCHOBARHYIO H IIOATBEDKAZEMYIO HEDOPMALIHIO O IPOIIALIX COBBITHAX,
TEKYUIMX JCAOBMAX M NPOTHOZHPYEMBIX OYAYIIHX SKOHOMHYECKHX YCAOBHAX, AOCTYIIHYIO Ha OTYETHYIO ATy €3
YPE3MEPHBIX 32TPAT M YCHAHH.

AOATOBEIE MHCTPYMEHTBI, OUEHHUBAEMEIE 110 AMOPTH3HPOBAHHOM CTOMMOCTH, MIPEACTABASIOTCA B KOHCOAHAMPOBAHHOM
oTYETE O PUHAHCOBOM IIOAOKEHHH 34 BLIMETOM OLIEHOYHOTO PE3EPBa II0A OKHAACMEIC KDCAHTHDIE yObITKH. Msmenenus
B AMOPTH3HPOBAHHOH CTOMMOCTH AOATOBEIX MHCTPYMEHTOB, OLEHHMBACMEIX IO CIPABEAAHBOH CTOHMOCTH Yepes IpoYmii
COBOKYIIHBIH AOXOA, 32 BEMMETOM OLIEHOYHOTO PE3EPBA ITOA OMMAACMEIC KDEAHTHBIC JOBITKH, OTPAKAIOTCA B COCTABE
npubsian HAu yBbITKA, Apyrue usMeneHus B 5AAAHCOBON CTOMMOCTH OTPLKAIOTCA B COCTABE MPOYETO COBOKYIIHOTO.

fpynna IIPAMEHACT MOACAB YHCT2 O6CCLECHCHH1I, OCHOBAHHYIO Ha M3MEHEHHH KPCAHTHOTO KAa9eCTBA C MOMEHTA
HEPBOHAYAALHOTO Npu3HAaHNA. PHHAHCOBLIH HHCTPYMEHT, KOTOPBIH He ABAAETCH ODECIIEHEHHEM IIPH [TEPBOHAYAABHOM
NPH3HAHAH, Kaaccuduiupyerca xaxk otHocammiics K Craamm 1. Aan dunancosux axtneos Craamm 1 oxuaaembre
KPEAUTHDBIE YOLITKH OLEHWBAIOTCA B CYMME, PABHOM HACTH OMHAAEMEIX KDEAHTHEIX YOHITKOB 3a BECh CPOK, KOTOpHIE
BO3SHHKAFOT B PE3YABTATEC ACOATOB, KOTOPEIE MOTYT HNPOH3OHTH B TEHEHHME CACAYIOMMX 12 MECAIEB HAM AOQ AQTH
TIOTANIEHMA COTAACHO AOTOBOPY, ECAH OHA HACTYIAET AO HcTeweHuA 12 mecAues («12-MeCAMHBIE OKMAAEMBIE KDEAHTHBIE
VOBITEHD).

Ecan I'pynma wmaerruduumpyer 3HAYMTEABHOE YBEAMWEHME KDEAHTHOTO DHCKA C MOMEHTA MEPBOHAMAABHOTO
MPHSHAHMNA, TO 2KTHE nepesoanTcs B CTasmto 2, a 0MACMEIC KDCAUTHBIE YOBITKH [I0 STOMY 2KTHBY OLECHMBAIOTCA Ha
OCHOBE OMMAREMBIX KPEANTHBIX YOBITKOB 32 BECh CPOK, TO €CTh AO AATBI ITOTAIIEHHA COTAACHO AOTOBOPY, HO C y4€TOM
OKHAAEMOH IIPEACIIAATEL, €CAH OHA IIPEAYCMOTPEH (KOIKHAAEMBIC KPEAHTHBIE YOBITKY 32 BECh CPOKY).

Ecan I'pynma onpeaeadeT, 4TO bHHAHCOBLINE AKTHE HBAACTCA OOCCLICHEHHBIM, 2KTHB Iepesoantca B CTaawmio 3 u
OMHMAAEMELE II0 HEMY KPEAHTHbIE YOBITKH OIIEHUBAOTCA KAK OKHMAAEMBIE KDEANTHbIE YOBITKM 32 BECh CPOK.

PaCKphITEC Pe3€pBa IMOA 0O3KHAIEMBbIE KPEAUTHBIC yﬁmnm B OT4YETE O (bnnancoaom IIOAOKEHHH

Pcacpsbl MOA OXHAREMbIE KDEAMTHEIEC YOBITKHM DACKDBIBAIOTCH B OTYETE O (DHHAHCOBOM MOAOCKEHHH CAEAYIOLIMM
obpasom:

no hEHAHCOBLIM aKTHBAM, OLECHHBZEMLIM IO AMOPTHSHDOBAHHON CTOMMOCTH: KiX BEIMET W3 BAAOBOM
GaAAHCOBOH CTOMMOCTH AKTHBOB;

- [0 AOATOBBIM MHCTpyMeHTaM, ouerubaemsiM no CCTICA: peseps moa KpeanTHbe yOBITKM HE NPHSHACTCH B
OTHETe O (PHHAHCOBOM IOAOKEHNH, TAK KaK GAAAHCOBAX CTOMMOCTL TAKHX AKTHBOB ABAACTCA HX CIIPABEAAUBOIL

cTonMOcTpi0. OAHAKO De3epB IOA KPEAWTHEIE YOBITKHM OTPAKAETCA KAK YACTb DE3EPEA (DOHAA MEPEOLIEHKH
HHBECTHIHMOHHBIX LICHHBIX SyMar.

Concanne pEEANCOBBIX AKTHBOB

DuHAHCOBBIE AKTHBL! CHHCBIBAFOTCH LIEAMKOM HAHM YaCTHMYHO, KOTAQ pr'nna HCYEpPITaAd BCE IIPAKTHYECKHE BO3MOKHOCTH
IO HX B3BICKAHHIO H OPHIIAL K 3AKAFOYEHHIO O HeoDOCHOBANHOCTH OMHUAAHHEA OTHOCHTEABHO BO3SMCILICHHA TAKHX
akTHBoB. Crmcanue IIPCACTABAACT IIpEKpAIICHHE TIDH3HAHUA. prnna MOXKET CIHCATbh &t)HHaHCOBbIC AKTHBEI, B
OTHOLIEHWM KOTOPBIX EILE IIPEATIDHHHUMAFOTCA MEPBI IO TIPHHYAMTCABHOMY B3BICKAHUIO, KOTAZ T'pynna IBITAETCA
B3BICKATE CYMMBI 32A0AKEHHOCTH I10 AOTOBODY, XOTH Y HEE HET 00OCHOBAHHBIX OXMHMAAHHH OTHOCHTEABHO MX B3LICKZHMA.
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AO "BKC Vnpasaenue Gaarococrosunenm’ IlprMeuannsa K KOECOARAMPOBAHHOR OTIETHOCTH

(8 mvteauax poccusickix pydiet)
Tlpexpamesne npuzganna GIHAHCOBLIX AKTHEOB

Tpymra npeKpalaeT [IpH3HAHNe (DMHAHCOBLIX AKTHEOB, () KOTAA 9TH AKTHBBI ITOTAILEHB! HAM CPOK AEHCTBHA IIPAB Ha
ACHEKHBIE [TOTOKH, CBASAHHLIX C 3THMHM AKTHBAMH, MCTEK, MaM (B) I'pynma mepeaass npasa Ha AEHEXKHBIE [TOTOKH OT
pHHAHCOBLIX AKTHBOB HAH 3AKAIOWHAAL COTAAIICHHE O TIEPEAAYE, U TIPH 3TOM (I) TAKGKE IIEPEAAAA IPAKTHYECKH BCE PHCKH
¥ BOSHATDKACHHA, CBASAHHBIC C BAAACHHEM STHMHM aKTMBAMH, MAH (i) HM repeaara, HH COXPaHHAA IPAKTHYECKH BCE
PHCKHA M BO3HATPAXACHHA, CBA3AHHBIC C BAAACHHCM 3THMH AKTHBAMH, HO JTPATHAA HPKBO KOHTPOAA B OTHOIUCHHHA
ARHHBIX aKTHBOB. KOHTPOAL COXPAHAETCH, ECAHM KOHTPATEHT He HMEET IPAKTHYECKOH BOSMOXKHOCTH NOAHOCTRIO TPOAATE
AKTHB HECBA3AHHOH TPEThEH CTOPOHE Oe3 BECACHNA OrPAHFYCHHH HA IPOAAKY.

AEHB?KHBIC CPEACTBA H HX IKBHBAACHTBI

ACHEKHBIE CDEACTBA ¥ MX SKBHBAACHTHI ABAAFOTCA CTATBAMH, KOTODHIE ACTKO KOHBEPTHPYEOTCA B OITPEACACHHYIO CYMMY
ACHEKHON HAAMYHOCTH W ITOABEPIKEHDBl HE3HAYHTEABHOMY H3MEHEeHHIO cTonMocTi. CpeACcTsa, B OTHOIIECHHM KOTOPBIX
HMEFOTCH OTPAHUYEHUA 10 HCIIOAB3OBAHMIO HA IIeproa GoAee TpeX MeCAIIEB HA MOMEHT IPEAOCTABACHHA, HCKAIOYAIOTCA
H3 COCTABA ACHEIKHEIX CDEACTE H SKBHBAACHTOB ACHEIKHBLIX CPEACTE U B OTYeTe O (PHHAHCOBOM IIOAOKEHHH, H B OTUETE O
ABHIKCHHH ACHEKHBIX CDEACTB. AEHEKHIE CPEACTBA M HX JKBHBAACHTRI OTPAXKAFOTCA 110 AMOPTH3IHPOBAHHOH CTOMMOCTH,
Tak Kak (I) OHH YAGPKHMBAIOTCA AAA TIOAYYCHHA IIPEAYCMOTPEHHBIX AOTOBODOM ACHEKHBIX ITOTOKOB H 9TH ACHEXKHBIE
HOTOKH IIPEACTABAAIOT CODON MCKAIOMHTEABHO ITAATEXM B CYET OCHOBHOM CYMMBI AOATA ¥ NMPOLEHTOB M (1) oHuM He
OTHECEHB! K KATETOPHY ONEHMBAEMBIX TTO CIIPABEAAMBOH CTOMMOCTH ®epe3 NMPHOBIAB HAH YOBITOK.

Aeburopckan 3aA0AKEHHOCTE U 3aiMEI BEIAGHHBIE

AebUTOpCKAT 39A0AKEHHOCTD W 3aHMEl BEIAAHHEIE TPEACTABAAIOT COBOMH (PHHZHCOBLIE AKTHB], KOTOPEIE IIEPBOHAYAABHO
OLEHHBAIOTCA MO CIIPABEAAHBON CTOMMOCTH C JYETOM AOTIOAHHMTEABHBLIX IPAMBIX 3ATPAT ITO CACAKE, 4 3aTEM - IIO
AMOPTH3HPOBAHHON CTOMMOCTH C HCIIOAB3OBAHHEM MeTOAA 3¢h(DEKTHBHOM IIPOLEHTHOH CTABKH.

AoArossie TOProBeie NeHHBIC DyMarn

AoATOBbIE TOPrOBbIE HEHHEBIE GyMArH OTPAKAFOTCA [TO CIIPABEAAMBOH CTOMMOCTH Yepe3 MPHBLIAL HAK YBLITOK TaK Kak He
COOTBETCTBYOT KPHTEPHAM AAA OTPAKEHHA ITO AMOPTH3HPOBAHHOF CTOMMOCTH HAM II0 CIPABEAAMBOH CTOMMOCTH Yepes
TTPOYHE COBOKYITHEIN AOXOA.

AOAroBsie HHEECTRIMOHERIC NEHHbIe GyMarn

Ha ocrosanny Gusmec-MOAGAM M XADAKTEPHCTHK ACHEXKHBIX IIOTOKOB I'PYINa OTHOCHT MHBECTHIIMOHHBIE IICHHBIE
Bymarst K KATErOpHMH OLEHKYM IO CHPABEAAMBOH CTOMMOCTH YEPE3 MPOUMA COBOKYIIHBI AOXOA, TAK KAK OHH
VACDKHBAOTCHA AAR IMOAYYEHHSA NPEAYCMOTDPEHHEBIX AOTOBODOM ACHEKHBIX MOTOKOB M AAA IIDOAZKH, ITPEACTABASIOT
COBOM HUCKAFOUMTEABHO [TAATEKH B CHET OCHOBHOM CyMMBI AOAT2 B IIPOIIEHTOB H OHM HE OIIPEACAEHDI KAK OLIEHHBACMBIC
10 CHPABEAAUBOH CTOMMOCTH 4epe3 Npubhiab HAM YORITOK. IIDOIEHTHRIH AOXOA IO AAHEEIM AKTHBAM PACCYHTHIBAETCA
H2 OCHOBE METOA2 9(P(PEKTHBHON MPOLECHTHON CTABKM H IPHU3HAETCA B COCTaBe NIPHOBIAK MAu yObrTka. OneHoumsr
peseps HoA obecleHesne, ONMPEACACHHEIH HA OCHOBE MOAEAM OMKHAZEMBIX KPEAHTHBIX YOLITKOB, OTPAXAETCH B COCTABE
npubsAH HAH YOTKZ 32 TOA. Bee mpowme msmerenma $asaHCOBOH CTOMMOCTH OTPAKAXOTCA B COCTABE IIPOYErD
COBOKYIIHOTO A0X0A2. [Ipy NpEKpamIeR IPH3HANHSA AOATOBOH LIEHHOH GYMATH COBOKYIHAA NPUOHAB HAW YOBITOK,

pazee NPU3HAHHBIC B COCTABE IIPOYETO COBOKYITHOTO AOXOAR, PEKAACCH(UIIMPYIOTCH U3 IPOYEro COBOKYIIHOIO AOXOAA
B COCTaB NPHOBIAM HAT YOBITKA.

Aoaeesre nersse Gymara

Vlusectnumy 8 AOAEBbIE LIEHHBIE GYMATH OLEHMBAIOTCH IO CIIPABEAAMBON CTOMMOCTH Yepes NPHOBIAb HAM YOBITOK
(AoAeBBIE TOPrOBHIE IEHHbIE BYMATH), 32 HCKAXOUEHHEM CAyaeB, koraa I pymma Besorosopouno Bubnpaet oTHeceHMe
AOAEBEIX MHBECTHIHMH K KATCTODHH OLEHMBAEMLIX IO CIIPABEAAMBOH CTOMMOCTH Hepes HpOUMil COBOKYIIHHIH AOXOA
(aOAEBBIE MHBECTHLMOHHBIE LEHHBIE Bymaru) npy nepsoHawasbHOM HpusHaHuu. [Toawrnka Ipynmsi 3aKArcuaeTca B
OTHECEHHH AOAEBEIX MHBECTHIINH K KATETODHH OLIEHMBAEMBIX ITO CIPABEAAMBOH CTOMMOCTH Yepe3 PO COBOKYITHBIH
AOXOA, KOTAZ 9TH MHBECTHIIMI YACDKHBAIOTCA AAT HEAEH, OTAMYHLBIX OT ITOAYYCHHS HHBECTHIHOHHOTO AOX0OAZ. B caywae
BLIGOPA OUEHKH N0 CIIPABEAAMBON CTOMMOCTH H€De3 POYHIl COBOKYIHBIA AOXOA IPUBHIAK ¥ YOBITKE OT IIEPEOLIEHKH
CHPABEAAMBOH CTOMMOCTH NpPH3HAFOTCA B COCTABE IIPOYErO COBOKYIHOTO AOXOAA M BIIOCACACTBHH He
PEKARCCH(HIHPYIOTCA B COCTAB MPHGHIAM HAM YOLITKA, B TOM YMCAE TIPH BHBHITHH. VEBITKH OT OBECHEHEHHE ¥ ¥xX
BOCCTAHOBACHHE, €CAH TAKOBOC HMEET MECTO, HE OLEHMBAIOTCA OTAGABHO OT APYTWMX M3MEHEHHH CIIPABEAAHBON
CTOMMOCTH. AMBHACHALI TIO-IIPEKHEMY IPUIHAIOTCA B COCTABE TIPHBLIAM ¥ YOLITKA, KOTAA JCTAHOBACHO npaso Ipymmst

HA ITOAYHCHHE m\a're:—xeii:, KpOME CAYYAEB, KOIAd OHH TPEACTABAANOT cobou BO3MEIIEHHEC HI{BCC‘I’HHHﬁ, 4 HE AOXOA Ha
TAKHE MHBCCTHIIHNH.
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AQ "BKC Vnpasaenne baarococToanuem” IlpumMeqanns K KOHCOAMAUPOBAHHOH OTIETHOCTH

(8 mrvtcauax pocentickus pyiaer)
OCHOBHBIE CPEACTBA
CobcrBeHERIE AKTHBEI

OGBEXTH OCEOBHBIX CPEACTE OTPAKAIOTCA B KOHCOAHAMPOBAHHOH (DHMHAHCOBOH OTYETHOCTH IO (DAKTHYIECKNM 3ATPATAM
32 BEIMETOM HAKOMACHHON 2MOPTH3ALHH U YOBITKOB OT ODECHEHEHHA, 32 HCKAFOUEHHEM 3AAHHH, KOTOPHIE OTPAKAIOTCH
IO MEPEOLECHEHHON CTOMMOCTH, KaK OIIHCAHO A2ACE.

B CAyHYae €CAH OBBEKT OCHOBHBIX CPEACTB COCTOHT H3 HCCKOABKHX KOMIIOHEHTOB, HMCHOILLIMX pas;\mmbrf«i CPOK
IIOAE3HOTO HCIIOAL3OBAHNA, TAKKHE KOMIIOHEHTH! OTPAKAKOTCA KAK OTACABHLIC OOBEKTEL OCHOBHEIX CPEACTB.

[lepBoHauaAbHAA CTOMMOCTb BKAIOYAET B ceOf BCE IIPAMBIC PACXOABI, TIOHECEHHEIE B CBA3N C AOBEAEGHMEM OCHOBHOTO
CPEACTBL AO COCTOMHMA H MECTODACIIOACKCHHA Cro IAAHHPYEMOTO HCIOAb3OBamHA. [lpmmepamm asasroTcs
TPAHCIIOPTHBIE PACKOABI 110 AOCTABKE, MOHTXY M 3AITYCKy OCHOBHOTO CPEACTBA (T.€. AAHHBIE DACXOABI HE CIHCHIBAFOTCA
B IEPHOAE, KOTAZ OHH OBIAH ITOHECEHET),

VueT paCXOAOB HA OCHOBHOE CDEACTBO, TOHECEHHBIX IIOCAE €T0 NPHODPETEHNA: PACKOABI, BEAYILIHE K [IPOAASHHIO CPOKA
IKCITAYATAIIAH HAH IOBBILITCHHIO IPOH3BOAHTCABHOCTH OCHOBHOTO CPEACTBA KATTHTAAM3UDYIOTCE M AMOPTH3HPYIOTCH B
TedeHue MEPHOAA AeHcTBHA HMX odpdexta. IlpH 5TOM TaKOH MEPHOA MOXET OITH MeHbuIe (HO He DOAbIIE) Cpoxa
3KCITAYATALME OOBEKTA OCHOBHOIO CPEACTBA, K KOTOPOMY OHH OTHOCATCA. ECAM TAKHME PACKOABL! YBEAMYHBAIOT CPOK
IIOAE3HOTO HCIIOAB3OBAHMSA, TO HEOOXOAMMO IIEPECMOTDETH CPOX OCTABINErOCA IOAE3HOTO HCIOAB3OBAHHA ITOIO
OCHOBHOTO CPEACTBA. 3ATPATHI, HE BEAYIIHE K IPOAACEHIO CDOKA SKCITAYATAIIMH MAH MOBBIIIEHHIO TPOH3BOAUTEABHOCTH
OCHOBHOTO CDEACTBA (TEKYLLMI PEMOHT, MHCIEKUHA, TEXHIYECKOE OGCAYHKHMBAHNE) CUHTAIOTCA PACKOAZMM TEKYIUETO
[EpHOAA.

CTonMOoCTb 6e3BO3MEZAHO ITOAYYECHHBIX [ DYIIIION OCHOBHEIX CDEACTB ONPEACAHETCH IO CIIPZBEAAMBON CTOMMOCTH, Ha
OCHOBAHMH OTYETA HE3ABHCHMOIO OLCHLIMKA. Be3BO3ME3AHO ITOAY9IEHHBIE OCHOBHBIE CPEACTBA OTPAKAFOTCH 1O AeDETY
CYETOB YYETA OCHOBHBIX CDEACTB B KOPPECTTOHACHIIMH € KPEAMTOM CHETA:

- ({AOGEBO"IHI:I]:"[ KAITHTAA» — ECAH IIDAy‘IEHhI oT aK.[IPIOHEPOB, HAH
= ((TIPO"TH& AOXOABD) — €CAH HOAY‘TeHbT oT HPD"{HX AHII HAH OPT‘AHHBEIIHI:I.
AmopTmE3anna

AMOP’I’HSQ.L[HH IO OCHOBHBEIM CDEACTBAM HAYHCAACTCA IO METOAY PABHOMEDHOIO HAYHCACHHA HM3HOCA B TEYUCHHC
IIPEAIIOAATAEMOrO CPOKA HX ITOAE3HOTO HCIIOAL3OBAHNA H OTPAXKAETCA B COCTABE ﬂpHGbIAH HAHM ber'rKa AL'IOPTPISELD‘,HH
HAYHCAACTCA C AATHI HPHOGPC’TCHPIH OG"beK'Tﬂ., 2 AASl OOBEKTOB OCHOBHBIX CDEACTB, BO3BCACHHBIX XO3AHCTBEHHBIM
crrocoboM — ¢ MOMeHTa 3aBEPILUCHHA CTPOHTEALCTBA 00BEKTA ¥ €ro TOTOBHOCTH K SKCIIAYATAITHH. [To 3emeAbHBIM
y4acTKaM aMOPTH3AIHA HE HAYHCAACTCA.

CPOKH IIOAE3HOI'O HCIIOAL30BAHHA PASAHYHBIX OOBEKTOB OCHOBHBIX CPEACTB IIPCACTABACHBI HIKC!

lodel
3aanus 25-30
MebBeAs i IPHHAAAECKHOCTH 1-2
KommeroTeps: i oprrexsuka 1-2
TpaHCIOPTHbIE CPEACTBA 1-5

B TeueHHe CPOKA ACHCTBHA AOTOBOPA

VAyuinenns apeHACBAHHOIO HMYILIECTES APEHABI
ITpoune ocHoBHEIE CpeACTBA T

HEMATEPHAABHBIE AKTHUBbI

Hemateprasbanie axtuser, nprobperaemere IDYIIIOH, OTPOKAFOTCS B KOHCOARAHPOBAHHOH (DHHAHCOBOI OTYETHOCTH IO
PAKTHHECKMM 3aTPATAM 34 BHIMETOM HAKODAGHHOH aMODTH3aIMH ¥ YORTKOB OT ofeclieHeHHA. 3aTpaThl Ha
nprobpeTeHne AHNEHSHA HA CHELUHAABHOE NPOTPAMMHOE ODECIEHEHHE M €r0 BHEADEHHE KANHTAAHZMPYIOTCH B
CTOHMOCTH COOTBETCTBYIOIIETO HEMATEPHAALHOTO aKTHEA., AMOPTH3AIINA IO HEMATEPHAABHBIM AKTHBAM HAYHCAACTCA 110
METOAY DPABHOMEDHOTO HAYHCACHHA M3HOCZ B TEUEHHE IPEATOAATAEMOTO CPOKA MX ITOAE3HOTO HCIIOAB3OBAHHA H

OTPAKAETCA B COCTaBe NPHOLIAT HAM yORITKA. CPOKH MOAE3HOTO HCIIOAB3OBAHH HEMATEPHAALHLIX 2KTHBOB BAPLHDYEOTCH
ot 1 Ao 5 aet.
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AQ "BKC Vnpasaenne aarococrosnnem’” IMpuMeuanus K KOHCOAMAHPOBAHHOMN OTIETHOCTH

(8 mrvreauax poceutiexuse pybaer)

HEM&TCPH&ABHB[C AKTHBBl C HEOCIIPEACACHHBIM CDOKOM TTOAE3HOTO HMCIIOAB3OBAHHA HE aMODTHIHDYFOTCH. CPOK
ITOAE3HOIO HCIIOAB3OBAHHWA TAKHX AKTHUBOB IICPECMATPHBACTCH KAPKABIH OTYETHBIN T'OA AAS TOTO, 9TOOH OIIPCACAHTE,
TPOAOAKAROT AH cODBITHA 11 ODCTOATEABCTBA TIOATBEPAHAATE BEIBOA O €TI0 HECONPCACACHHOCTH.

I'pynna mposepseT HEMATEPHAABHBIC AKTHBEI C HEONDEAEAEHHEIM CPOKOM IOAE3HOTO HCITOAB3OBAHMA HA IIPEAMET
obecrieHeH A IYTEM CPABHEHHS HX BOSMELIAEMOH BEAMYMHBI M COOTBETCTBYIOIIEH BAA2HCOBOH CTOMMOCTBIO EXKETOAHO,
2 Tarke B AFODOH MOMEHT, KOTAA CYIIECTBYET MIPH3HAK HX BO3MOKHOIO ODECIIeHeH A,

3AITACBI

3amacs! OTPAKAOTCA [TO HAMMEHBIIEH U3 ABYX BEAHYHH: (DAKTHYeCKOH CeDECTOMMOCTE H MHCTOH CTOMMOCTH BOSMOKHOH
e el YucTan CTOMMOCTD BO3MOIKHOH IPOALDKH IIPEACTABAAET COBOM MPEAITIOAATAEMYIO (DACMETHYIO) IEHY POAAKM
OOBEKT2 3aITaCOB B XOAE ODBIMHON XO3ANCTBEHHON AEATEABHOCTH IPEANPHUATHA, 32 BEIYETOM PACUECTHBIX 3ATPAT HA
3aBepIIIEHHE BEITOAHCHHA PA0OT 110 3TOMY OOBEKTY H €TO ITPOARKE.

AKTHBBI, ITPEAHA3HAYEHHBIE AAA TTPOAATKH

Ecan I'pynma permmaa npoaaTs BHeOBOPOTHBIH AKTHB (MAH BEHIOBIBAFOIIYIO TPYIINTY AKTHBOB M OGA3ATEABCTE), TOTOBLIH K
HEMEAACHHOM IIPOAAKE B Er0 TEKYILIEM COCTOSHHUH, TO B CAYYAE CYLIECTBEHHOCTH CYMMBI AAHHBIH aKTHB AOAYKEH OBITB
TIEPERAACCHMHUIINPOBAH B OTAEABHYIO CTPOKY OTHETA O (PHHAHCOBOM ITOAONEHWH «AKTHBLI, IPEAHASHAYEHHEIE AAA
npoaa#u». HermocpeacTBeHHO Iepes OTHECEHHMEM B KATECTODHIO IIPEAHABHAYMECHHBIX AAS NDOAAKH [POH3IBOAMTCA
IIEPEOLIEHKA AKTHEOB (MAM BLIOLBAFOIIEH IDYIIIBI AKTMBOE M OOA3ATEABCTB) B COOTBETCTBMM C yYETHOH IIOAMTHKOM
I'pynmnel, u npusHanpe B OT4ETE O (PHHAHCOBOM IIOAOKEHHH IIPOUCXOAMT ITO HAMMEHBIIEH M3!

- OCTaTOYHOH DaAaHCOBOH CTOHMOCTH; H

- CHPABEAAMBOM CTOMMOCTH MHHYC 3ATPATH HA PEAAH3ALNIO (DPOKEPCKHE, KOMHCCHOHHEIE, PETHCTPALIHA [IEPEARHH
pas cOBCTBEHHOCTH H IIP.).

AaHHbIC AKTHBBI HC ITOAACHKAT AMOPTH3AIIMH.

AKTHBBI, ITPEAHASHAYEHHBIC AAA TIPOAZXKH, MOTYT BKAIOMATb MHBECTHIHMH B KOMITAHHH, KOTOPLIE MOTAH OBITB
ITEPBOHAYAABHO NPH3HAMHEIMH B KAYECTBE ACCOLIMHPOBAHHEIX KOMITAHHA H HMETh COOTBETCTBYOLUYIO IOCAEAYFOLIYIO
orierxy. Pernenue KaaCCHPHIMPOBATS AAHHBIC HHBECTHIIHHE B KAUECTBE [PEAHASHAYEHHBIX AAA IIPOAAKY OCHOBAHO HA
HaMepeEnH I'Pynisl MPOAATh aKIIHH AAHHBIX KOMIAHHH MOTEHLIMAABHOMY HHEECTOPY M MEDONPHATHAX IO ITOHMCKY
nokynmaTess. AaHHOe HaMEPEHHE OOBIMHO BEIPAKAETCA B GOAIATEALCTBE DYKOBOACTBA CAGAOBATh HAMEYCHHOMY IIAZHY
TIPOAZKHA KOMIAHHMH ¥ CODAFOAGHHMS IIDOTPaMMBI 3aBEPIUEHHA AAHHOH CAGAKHM. B CAyYae eCAM HHBECTHIHA
kaaccudpuuuposana s cootsetcteun ¢ MCPO (IFRS) 5, AOA€BOH METOA Y9€TA He IPHMEHAETCH.

Ilpn xaaccndbmranum BHEOOOPOTHOrO aKTHBA (MAH BHIGLIBAIOINEH IDYIIL AKTHBOB M OBH3ATEABCTE) B KATETODHIO
4KTHBOB, NPEAHA3HAYEHHEIX AAA TPOADKH, CPABHHMTEABHBIC ITOKASATEAH OTHET2 O (DHHAHCOBOM IIOAOKEHKH HE

KOPPEKTHDYEOTCA.
OBECIHEHEHHWE HE®PHMHAHCOBBIX AKTHBOB

Ilpoune HedHHAHCOBLE AKTHBE, OTAHYHBIC OT OTAOKEHHBIX HAAOIOB, OLEHHBAIOTCA IIO COCTOSHHIO HZ KAKAYIO
OTHETHYIO AATY Ha IPEAMET HAAMUMA NPH3HAKOB obecreHennA. BosMeIaeMOll CTOMMOCTEIO HEDHHAHCOBEIX AKTHECE
ABAACTCA BEAMYHHA, HAHOOADBINAA M3 CIIPABEAAMBOII CTOMMOCTH 32 BBIMCTOM PACKOAOB IO [IPOALKE M LEHHOCTH OT
HCITOAB30BaHHA. 1IpH OnmpeseAeHUMH IEHHOCTH OT WCITOAB3OBAHHSA IIPEANTOAATAEMEIE OYAYIIME IOTOKM ACHEKHBIX
CPEACTB AHCKOHTHDYIOTCA K MX IPHMBEACHHOH K TEKYIEMYy MOMEHTY CTOMMOCTH C HCITOAB30BaHMEM CTABKH
AHCKOHTHPOBAHHA AQ HAAOTOODAOKEHHHA, KOTOPAS OTPAKAET TEKYIIYIO PEHOYHYIO OLEHKY BDEMEHHON CTOMMOCTH AGHEr
M DHCKH, IPHCYLUHE ARHHOMY AKTHBY. AAR AKTHBA, KOTODBII He TEHEPHPYET IPHTOK ACHEKHBIX CPEACTB, B 3HAYHTEALHO
CTEMEHN HE3ZBHCHMBIX OT ITOTOKOB ACHEKHEIX CPEACTB, FEHEPHPYEMBIX TTPOYMMH AKTHBAMM, BOSMELIAEMAS CTOMMOCTh
OIPEAEAAETCH I10 IPYIINE AKTUBOB, TEHEPHUPYIOLIMX ACHEKHBIE CPEACTBE, K KOTOPEIM IIPHHAAAEKHT aKTHB. YORITOK OT
ofecleseHns NPU3HACTCA, KOTAZ BAA2HCOBAA CTOMMOCTb AKTHBA MAW IDYNIIE AKTHBOB, IEHEPHPYIOIMX ACHEKHBIE
CPEACTB2, IIPEBLIIIACT €0 BO3MEIIAEMYEO CTOHMOCTD.

VBbrTky OT OOeCIHeHEHMA HE(OMHAHCOBBIX AKTHBOB OTP@KAIOTCA B COCTABE IPHOBIAH HMAH yOBITKA M IOAAEKAT
BOCCTAHOBAGHHIO HCKAIQUHTEABHO B TOM CAYYA€, €CAM NPOHM3OIIAM M3MEHEHHS B OLEHKAX, HCIOAB3YEMBIX INpH
ONIPEACACHHH BOSMEIIAEMOH cTonMOCTH. AroGo# yORTOK oT oBecleHeHns AKTHBA TOANEKIT BOCCTAHOBACHHIO B TOM
obbeme, IpH KOTOPOM GAAZHCOBAA CTOMMOCTb AKTHBA HE NPEBHIUAET TAKYIO BANAHCOBYIO CTOMMOCTb (32 BBIYETOM
AMOPTH3ALMH M H3HOCA), KOTOPaA CAOKHAACH OB, ecAH OB yOurTok oT ofecuenenua He OblA OTpaxen B

KOHCOAMAHMPOBAHHOH unaHCOBOH oTdetHocTH. CymMbl, CIMCaEHble Ha YOBITOK OT OBCCIEHEHHS TyABMAZ, HE
BOCCTAHABAHBAIOTCAL
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TIPOYUE 3AEMHBIE CPEACTBA

3aeMHEle CPEACTEA TTEPBOHAYAABHO YIHTBLIBAIOTCA IO CTOMMOCTH IPHOOPETERMA, KOTOPAA IpeACTaBAseT COBOH cynmmy
MOAYYEHHBIX CDEACTB 34 BHMETOM ITOHECEHHEIX 3ATPAT [I0 CAGAKE.

Cpasy MOCAE NEPBOHAYMAABHOIO INPH3HAHMA 34€MHBEIE CDEACTBA OTPAKAIOTCA IO AMOPTH3MPOBAHHOH CTOHMMOCTH, 2
PA3HHIIA MEKAY CYMMOM IIOAYYEHHBIX CPEACTS ¥ AMOPTH3HPOBAHHOHN CTOMMOCTBIO OTPAKAETCA B OTYETE O COBOKYITHOM
AOXOAE B TEHEHHE ITEPHOAL 3AHMMCTBOBAHMA C HCIIOABZOBAHHEM METOAR 3(P(PEXTHBHON IPOLEHTHON CTABKH.

OBA3ATEABCTBA B BUAE PE3EPBOB

Peseps OTpaxaeTCA B OTHETE O (DHUHAHCOBOM IOAOKEHHH B TOM CAYYIa€E, KOTAZ!
-y pynmst Bo3HUKAET IOPHAHYECKOE MAH OBOCHOBAHHOE ODA3ATEABCTBO B PE3YABTATE IPOM3IOMIEAIIETO CODLITH;
- CYLUIECTBYET BEPOATHOCTE TOTO, YTO ITOTPEOYETCA BEIBLITHE CPEACTB AAH MCIIOAHEHHA AAHHOTO OBA3ATEABCTBA; H
- BO3MOKHO IIPMBECTH HAAEKHYHO DACHETHYIO OLIEHKY BEAHYHHB 0BA3ATCABCTRA.

B CAyYac 3HAYMHTCABHOCTH CyMMBI TaKOTO 06H32TEABC1'BH. PE3EPBEI OHPEACAHIOTCR IyTeM AHCKOHTHPOBAHHA
TIPCATTOAATACMBIX 6YAYU.II’IX OTTOKOB ACHCHKHBIX CDCACTE C HCITOAB3OBAHHEM CT4ABKH AHCKOHTHPOBH.HHH AO
HaADI‘OOEAO}KCHHH, KOTOpasa OTPaXacT TCKYIIYIO DLIHOYHYRK) OIEHKY 'BPEMEHHOﬁ CTOMMOCTH ACHEr H, TAE 3TO
TPHUMEHWMO, DHCKH, TPHCYIINE AAHHOMY OSHSZTCAI:CTBY.

Pe3eps [TOA PECTPYKTYPH3ALHEO IPH3HAETCA B TOM IIEPHOAE, KOTAd I pynma yTBepaaeT oD HIHMAABHEIH ITOAPODHEI mAaH
PECTPYKTYPH3ALMK ¥ NIPHCTYIIAET K €€ IPOBEACHHIO MAH IyOAHUHO 0OBABAAET O MPEACTOAMIEH PECTPYKTYPHIAIIMH.
PeSCpB IT0A 6YAYIL[HE OH'CPH.L[HOHHI:IE pacxom HE CbOpMHPYeTCﬂ.

YCTABHBIM KAITMTAA

OOCHLIKHOBEHHBIE 2KUMHM KAACCHM(PHUMPYIOTCA KAK KATTMTAA. 34TPAThi, HENOCPEACTBEHHO CBA3AHHBIE C BBIIYCKOM
OOBIKHOBEHHBIX AKIIHH M OIIIHOHOB HA AKI[HH, IPH3HAFOTCA KaK yMEHBIICHHE KAIIMTAAA 32 BEIYETOM AFOOBIX HAAOTOBBIX

acbdpexToB.

Brixyn cobcrBeRHBIX axmmi

B CAYyHa€ BBIKYII2 I"pyrmoﬁ COBCTBEHHEIX amnﬁ YOAAHCHHAA CyMMa, BKAFOYAA 32ATPATHI, HEMOCPCACTBCHHO CBA3AHHBIC C
AZHHBIM BBIKYIIOM, OTPIDKH.CTCﬁ B KOHCOAHAHPOBEHHOﬁ Ct)HHaHCOBOI:I OTHETHOCTH KaK YMCHBIIICHHE KATTHTAAZ.

HeAenexcnme BAOSKECHHA B KAIHATAA

Baomenna B kanuTan B popMe aKTHBOB, OTAHYHBIX OT ACHEKHBIX CDEACTB, OTPUKAFOTCA [0 CIPABEAAHBON CTOMMOCTH
HA ACHb DETHCTPAIIMH BEITYCKA AOIIOAHHTEABHBIX AKIIMEI HAM AOAEH, 2 HE HA ACHb (DAKTHYECKOTO ONPHXOAOBAHMA
AKTHBOB CO CTOpPOHM [pymmen Ecam MeXAy 3THMH ABYMS AATAMH IIDOH3OIIAO YBEAMYEHHE HAM YMEHbIIECHHE
CITPABEAAMBON CTOMMOCTH HE ACHEKHOTO AKTHBA, TO AAHHOE H3MEHEHHE OTPAKACTCA Yepes A0GABOYMHEIT KAITHTAA.

AnBEACHABI

Aan gommamuil [Dymmsl, HAXOAAINMXCA B DOCCHHCKOR FODHCAMKLIMM, BOSMOXHOCT: OOBABAATS M BBITAZYMBATH
AMBHAEHABI ITOATTAAAET ITOA PETYAHPOBAHHE AEHCTBYIOLLETO 3AKOHOAATEALCTBZ Poccuiickont Deaepannu.

AMBHACHABR! 1O OBBIKHOBEHHLIM AKIHAM OTPLKAIOTCH B KOHCOAMAMPOBAHHOH (DUHAHCOBOH OTYETHOCTH Kak
HCITOAB3OBAHHE HEPACIIPEACACHHOMN IPHOBIAK IT0 Mepe HX OBBABACHHA.

XapaxTep n HazHaueHHe NPOYEX (DOHAOS
Pezepe nepeonenkn MHBECTHNIHOHHEBIX NEHHEIX Oymar

AanHbi (POHA BKAMOWAET H3MEHEHHE CIPABEAAHBOM CTOHMOCTH HHBECTHIIMOHHBIX LIEHHBIX OyMar ¢ MOMEHT2 HX

[IePBOHAYAABHO TIPU3HAHHA U PE3EPB ITOA KPEAHUTHBIE YOBITKH, C)OPMHUPOBAHHEIA IO AOATOBBIM HMHBECTHIIHOHHEM
LEHHBIM Dymaram.

Pezepe mepeoneEKH HHOCTPAHHOH BAAKOTHI

AanHBI POHA OTPAKAET KYPCOBBIE PASHHLIb! IPH IEPECHETE [TOKA3ATEACH 32PYBEKHEIX IPEATIPUATHI U3 ADYTHX BAAIOT,
HAAOI'OOBAOKEHHE

Cymma Harora Ha IPHGHIAD BKAIOUAET CyMMY TEKYINETO HAAOTA 32 TOA H CYMMY OTAOKEHHOro Haaora. Hasor Ha npubuian
OTPAKAETCA B COCTABC NPHOBIAH MAH YOLITKA B IIOAHOM 0GBEME, 32 MCKAIOUEHHEM CYMM, OTHOCHIIIMXCA K OTCPALIMAM,
OTPaKAEMBIM B COCTABE IPOYHMX COBOKYIIHBIX AOXOAOB, HAHW K ONEPAIMAM C AKIFOHEPAMH, OTPAKAEMBIM
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HEITOCPCACTBCHHO HA CHCTAX KAITHTAAA, KOTOPBIC, COOTBECTCTBCHHO, OTPAXKAIOTCA B COCTABE ITDOYHX COBOKYITHBIX AOXOAOB
HAH HCIIOCPEACTBEHHO B COCTABE KAIITMTAAQ.

Texymu# HAAOT Ha MPUOBIAL PACCHHTHIBACTCA HCXOAA M3 ITPEAITOARTAEMOTO pasMepa HaaorooBaaraemol mpubsiam 32
OTYETHELIH ITEPHOA C YYETOM CT2BOK ITO HAAOTY HA IPHOEIAL, ACHCTBOBABIIINX ITO COCTOAHMIO HA OTHYETHYHO AATY, 2 TAKKE
CyMMBI ODA3ATEALCTE, BOSHHKIIHMX B PE3YABTATE YTOWHEHHA CYyMM HAAOra HA NPHOBIAL 32 IIPEABIAYIIHE OTYETHBIE
TIEDHOABI.

OTACKEHHBIA HAAOT OTPAXACTCA B OTHOLUCHHWH BDEMEHHBIX DASHHII, BOIHHUKAFOIIUX MEXKAY BAAZHCOBOH CTOMMOCTBIO
AKTMEBOB M OOA3ATEABCTB, OTIPEACAREMON AAK IIEACH HX OTPKEHUA B KOHCOAMAMPOBAHHOM (DUHAHCOBOK OTUETHOCTH, U
WX HaAOTOBOM 62301, CACAYIOIIHE BDEMEKHEIE PA3HHIE! HE YIHTHIBAKOTCA IIPH PACYETE OTAOKEHHOTO HAAOTA: PASHHIIE,
CBA3AHHEIE C OTPAKEHHEM B KOHCOAHAMDOBAHHOH (DHHAHCOBOH OTYETHOCTH IYABHMAZ ((AGAOBOH DENYTALMHY) H HE
YMEHBIITAIOIINE HAAOTOODAATAEMYTO §23Y; PASHHLILI, OTHOCALIHECH K AKTHBAM H O0A3ATEABCTBAM, (PAKT IICPBOHAYAABHOTO
OTP@XEHHA KOTOPBIX He BAMAET HM Ha OYXTAATEPCKY:O, HM HA HAAOrOODAATacMyrO HPHMOLIAB; 4 TAOKE BPEMEHHLE
PA3HHLIBL, CBA3AHHLIE ¢ MHBECTHUMAMH B AOUEPHME M ACCOUMHDOBAHHEIE KOMITAHHHM, B CAYYAe, KOTAA MATEPHMHCKAL
KOMITAHHA MMEET BO3MOXKHOCTb KOHTPOAMDOBATh BDEMA DEAAW3AIIHH YKA3AHHLIX PA3HHIl H CYMIECTBYET YBEPEHHOCTD B
TOM, YTO ARHHEIE BPEMEHHLIE P23HHIE He DYAYT peaAnsoBaHsl B 0603puMoM Gyaymmenm. Pasmep oTAOKEHHOTO Haiora
OIPEACAAETCH B 3aBHCHMOCTH OT CIOCODA, KOTOPbIM [PYNia mPEATIOAATAET PEAAM3OBATL MAM IIOTACHTH DAAAHCOBYIO
CTOMMOCTb CBOMX 2KTHBOB HAK ODSSATEABCTB, C HCTOALIOBAHHEM CTABOK 110 HAAOLY Ha NTPHOBIAB, ACHCTBOBABIIKX 11O
COCTOSHHEQ HA OTYETHYIO AATY.

OTAOKEEHBIE HAAOTOBRIE AKTHBEI OTPLKAOTCA B TOH Mepe, B KAKOH CYIIECTBYET BEDOATHOCTD TOTO, WTO B BYAyILEM GyaeT
[OAYHEHA HAAOTOOOAZraeMan MPHOBIAL, AOCTATOUHAA AAA TTOKDLITHA BPEMEHHLIX PASHHIL, HEIPHHATEIX PACXOAOB 11O
HAAOTAM M HEHCHIOAB3OBAHHHIX HAAOTOBHX ABIOT. Pazmep TpeGOBAHHMI 110 OTACKEHHOMY HAAOTY YMEHBIIAETCA B TOH
CTEIICHH, B KOTOPOH HE CYIIECTBYeT GOABIIC BEPOATHOCTH TOTO, UTO GYAET MOAYHEHA COOTBETCTBYOILNAR BHITOAZ OT
PEAAMZAIIMY HAAOTOBLIX TPEDOBAHHHA.

OTAOKeHHBIE HAAOTOBEIE AKTHBH H 06432 TEABCTBA IPHHHMAIOTCA K 324CTy, €CAM CYIIECTBYET 32KOHHOEC Ipaso
IPOHM3BECTH 3AYET TEKYIIHMX HAAOTOBBIX 1PC6OB‘AHPII‘;1’ A TEKYIIHUX HAAOTOBBIX 0BH34ATEABCTE H KOTAQ2 OHH OTHOCATCA K
HAAOTYy Ha HpHGbIAb, B3MMACMOMY OAHHM ¥ TEM K€ HAAOTOBBIM OpPTraHOM, 4 Kommanusa umeer HaMEPEHHE IIPDOU3BECTH
344€T CBOHX TCKYIIIHX HAACTOBBIX Tpf.'6OBE.HHl;‘[ 1 0BA32TEABCTE.

TIPHU3HAHHWE AOXOAOB 1 PACXOAOB

IIpOUEHTHEIE AOXOABI M DACXOASI OTPAXKAIOTCA B COCTaBe HPHOBIAH HAW YOLITKA C HCIIOAB3OBAHHMEM METOAL
3(bhbeKTHBHON NPOLEHTHON CTABKH. ‘

HasncaeHHbIE AHCKOHTHI M [IpeMud 110 (DUHAHCOBHM HHCTDYMEHTAM, OLEHMBACMBIM IIO CIPABEAAMBON CTOMMOCTH,
M3IMEHEHHSA KOTOPOH OTPAKAFOTCA B COCT2BE NPHUOLIAK HAH YOBITKA 34 IEPHOA, IPH3HAKOTCA B COCTARE “HCTOTO YOLITKA
OT TOPTOBLIX 2KTHBOB M ODA34TEABCTS 32 IIEPHOA.

I[Ipoune kommccnn, a Taloke NPOUHE AOXOABI M PACXOAB OTPAKAIOTCA B COCTABE NPHMOHIAM HAW YOBITKZ Ha AATy
[IPEAOCTABAEHHA COOTBETCTBYFOIIEH JCAYTH.

Aox0A B OpME AMBUAEHAOB OTPAKACTCA B COCTABE IPUBLIAK HAY YOITKA HA ARTY OB BABACHHA AMBHACHACE.
AOBEPHUTEABHOE YITPABAEHHWE

AKTHBBI, TOAYYEHHbIE [Dynmoi B pamkax omrepanuil AOBEPHTEABHOIO JIPABAEHHA, HE SBASIOTCA COBCTBEHHOCTBIO
I'pynmsr 1, KaK CACACTBHE, He OTPAKAFOTCA B OTHYETE O (DHHAHCOBOM IIOACKEHHH,

OITEPALTHH CO CBA3SAHHBIMHW CTOPOHAMH
B Cqum, €CAH YC:\OBPIH CACAKH OTAHYAKOTCAH OT prHO‘IHb[x, TO:

B CAYYAC [OAYYCHMA aKTHBA HAH OBA32TEABCTBA OT AKIMOHEDA IO HOMHMEAABHON CYMME, CACAYET NPH3HABATE
OOBEKT TAKOH CACAKH IO CHPABEAAMBOH CTOMMOCTH M BKAFOMHTB CYMMY OTKAOHEHHS CIPABEAAMBON CTOMMOCTH
OT HOMHHAALHOH B COCTABE KamHTana (1o crathe «AOBaBOMHBIA KAITMTZAY) AAA OTDAKEHUA SKOHOMUUECKOH
CYMIHOCTH OTEpPaLFH;

B CAyv2€ ITOAYHCHHA aKTHBA MAH OBA3ATEABCTBA OT CBASAHHON KOMIIAHMH (HE 2KIMOHEPZ) [0 HOMHHAABHOM
CYMME, CACAYET IPH3HABATE OOBEKT TAKOH CACAKH IO CIIPABEAAMBOI CTOMMOCTH H BKAFOYHTE CYMMY OTKAOHEHNA
CHPABEAAMBOMH CTOMMOCTH OT HOMHHAABHOMN B COCTABE HPHOLIAK HAR yBbrTKa.

20



AQ "BKC Vnpasaenne Saarococroanmenm” TIpuMeuanna X KOHCOAMAHPOBAHHON OTIETHOCTH

(& msrcnua>e poccuicknx pydacty)
3. Hogsle yueTHBIE DOAOKEHHA

[Nepeuncaennbe Hmxe HoBoie MCPO M monpapku K ACHCTBYIOIIMM CTAHARDTAM BCTYIIMAM B CHAY B OTHOUICHHH
TOAOBBIX OTHETHBIX [TEPHOACB, HaunHaromuxca 01 supaps 2021 roaa HAH HOCAE STOMH AATHL

Monpasxu x MC®O (IFRS) 9 «Dunancosse uucTpymentsn, MCPO (IAS) 39, MCPO (IFRS) 7, MCPO (IFRS) 4 n
MC®O (IFRS) 16 — Pecdbopma Bazosoit npouenTHoi cTapkn (IBOR), Dran 2

Vuer usmeHeHRH 523080 MPOLEHTHOH CTABKH IIPH GIPEAEAEHHH TPEAYCMOTPEHHEIX AOTOBOPOM ACHERKHEIX ITOTOKOB B
pesyasTate pedpopmst IBOR. B oTHOmIEHHH HHCTPYMEHTOB, K KOTOPSHIM IPUMEHAETCA OLIEHKA [I0 AMOPTH3UPOBAHHOH
CTOMMOCTH, 5TH IIOIIPABKH TPeOYIOT, ITODH B Ka4eCTBE YIPOIIEHNA IPAKTHIECKOrO XapaKTepa OPTraHH3AllHY YIHTHBAAH
n3MeHeHNA Ba30BOM IPOLEHTHON CTABKH AAS ONPEACACHHA KOHTPAKTHBIX ACHEHLIX [IOTOKOB B PE3yAbTATE pechopMbl
IBOR myTtem axTyasnsanuy 3pEeKTHBHON IPOLICHTHOH CTABKM, IIPHMEHAA PYKOBOACTBO, IIPEACTABAEHHOE B 1. B5.4.5
MC®O (IFRS) 9. B pesyabTaTe, B MOMEHT NEPECMOTPA TIPHOEIAL HMAM YOLITOK He HPH3HAETCA. DTO YIpOIIEHHE
IPAKTHYECKOIO XaPAKTEPA MPHMEHSETCS TOABKO K TAKMM HMIMCHCHHAM M TOABKO B TAKOM OOBEME, KOTOPLIH ABAZETCH
npamem caeacterem pedpopmel IBOR, n koraa HoBaa §a30Bas MPOLIEHTHAR CTABKA 3KOHOMHYECKH SKBHBAACHTHA CTABKE,
npumenssiuerca panee. B MCPO (IFRS) 16 6blan Taroxe BHECEHBI MOMPABKH, COTAACHO KOTOPBIM APEHAATOPI AOAXKHbI
IIPUMEHSTH TO e CAMOE YIPOLIEHHE IIPAKTHYECKOTO XapAKTEPa IIPH YYETe MOAN(DHKAIHMH AOTOBODOB APEHADI, B KOTOPBIX
m3MeHseTcA §a30Baf NPOLEHTHAR CTABKA, HA OCHOBE KOTODOH OIPEAGARETCA CyMMa DyAYIIMX apEHAHBIX IAATEREH B
pesyastate pedpopmer IBOR (Hanprmep Koraa apeHAHsle TAaTexH HEAekcupyroTca rmo craske IBOR).

[Torpasku o Brany 2 MIPEAYCMATPHBAXOT ACIIOAHHTEABHOE BPEMEHHOE OCBOBOKACHHE OT IPHMEHCHHA ONIPEACACHHBIX
tpeSopanuit MCPO (IAS) 39 1 MCPO (IFRS) 9 x y4eTy XeAXKHDOBAHHA B CBASH C OTHOIICHMAMH XCAXHDOBAHHA, HA
xoTopere pechopma IBOR oxassisaer npamoe BosaeicTsie.

4. Hogesle cTaHAAPTHI U PA3BACHEHAA, KOTOPbIE BEINYIIEHBI, HO €0le He BCTYIHAH B CHAY

Psa HOBBIX CTAHAAPTOB, H3MEHEHHH K CTAHAAPTAM M Pa3BACHEHHAM CIIE HE BCTYIHMAM B CHAY ITO COCTOAMMIO Ha 31
Ackabpa 2021 roaz, w ux TpeDOBAHMA HE YYHTBIBAAMCH IPH ITOATOTOBKE AAHHOH KOHCOAMAHPOBAHHON (hHHAHCOBOWH
orueTHOCTH. CAGAYIOIIHE M3 VKASAHHEIX CTAHAAPTOB F DASBACHEHHH MOIYT OKA3ATh MOTEHLHAALHOE BAMAHEE Hi

ACATEABHOCTD prnm:l. prnna TIAAHMDYET HPHHHTI: YRA3aHHBIC CTﬂHAaprI H Pa3BbACHEHHA K HCIIOAB3OBAHHIO ITOCAE
BCTYIIACHHA UX B CHAY.

TTonpasxm x MC®O (IAS) 1 «IIpeacTaBseEne (PHHABCOBOH OTIETHOCTHE»

23 aupapsa 2020 roaa Coser ro MCPO prirycTua rronpasky ¢ orparmnyensoi cdepoit npumenenna k MCPO (IAS) 1.

Aﬂ.HHﬂ.‘i HOH‘P’&.BKB. BHOCHT M3MCHEHHA B PYKOBOACTBO ITO KAaCCH(pHKZ.HHH ODABATEABCTE B KAYECTBE KPB.TKOCPO‘{HNX H
AOATOCPORHBIX. (JHA MOMET IMOBAMATL HA KAGCCH(HKALINIO OOA3ATEABCTB, OCODEHHO B OPTAHM3AIMAX, KOTOPHIE paHee
TP OIMPEAECAEHHUH KAACCHDHKALIMH YIHTEIBAAH HAMEPEHHA DYKOBOACTEA, 4 TAKKE HA HEKOTOPbIE OBA3ATEABCTBA, KOTOPbIE
MOTYT ObITE KOHBEPTHPOBAHEI B COOCTBEHHBIN KamuTas. AAHHAA IIOIPABKA TAIGKE MOXET OKA3HIBATL BOSACHCTBHE HA
ODPTAHH3ALNH, AATHl TECTHDOBAHHA OrPAHHYHTEABHBIX YCAOBHI KOTODLIX HE COBIAAAOT C OTHETHHIMH AATAMH. DTH

NONPABKH CAEAYET IPHMEHATh PETPOCHEKTHBHO K TOAOBRIM HepHOAaM, HauwnnarommmMca 1 ausapsa 2023 roaa nam mocae
3TO# aAatel, B cootBeTcTBHE ¢ MCOO (IAS) 8.

MCDO (IAS) 16 «OcroeHBIE CpeACTBaN

Coraacro MC®O (IAS) 16, cTOMMOCT: aKTHBA BKAFOHACT AFODBIC 32TPAThl Ha AOCTABKY aKTHB2 B HYIKHOE MECTO H
IIPHBEACHIE Er0 B COCTOAHME, HEODXOANMOE AAA IKCITAYATAIINH B COOTBETCTBHY C HAMEPEHHAMH PyKOBOACTBA. [Tonpaska
k MC®O (IAS) 16 sanpenaer Oprasu3aluM BEYHTATS U3 CTOHMOCTH OGBEKTA OCHOBHBIX CPEACTB KaKHe-AHDO AOXOABI,
ITOAYYMEHHBIE OT NPOAAKH ODBEKTOB, IPOM3BEACHHEIX B TOT MOMEHT, KOTAZ OPTAHM3AIMA TOTOBHT AAHHEIN AKTHE K
IIPEAITOAATAEMOMY HCIOAB3OBAHHMIO (HATIPHMED AOXOABI OT ITPOAZYKH OBPA3IIOB, IPOMIBEACHHBIX B IPOLIECCE HCIEITAHHSA
CTAHKA, IPOBOAMMOTO AASL TOFO, YTOBBI YAGCTOBEPHTLCA B €r0 HaAAEKAIIeM DYHKIMOHHPOBAHNH). AOXOAB OT IPOARKH
TaKKMX 0BpasioB, BMECTe ¢ 3ATPATAMM HA MX [POHSBOACTBO, Teleph NPHIHAFOTCA B COCTABE NPUOHIAM HAH YOBITKA. AAR
OUEHKH CTOMMOCTH TAKHX ODBEXTOB OPTaHM3ALHA AoAKHA npumenars MCPO (IAS) 2 «3amacem. Crommocts ne byaer
BKAFOHATE AMOPTH3AIIHIO HCIILITEIBAEMOTO 2KTHEA, TOCKOABKY OH €IIIE He TOTOB K IIPEAIIOAZTAEMOMY HCIOAB3OBAHHIO. B
AQHHOJ! ITONPABKE TAKKE PASBACHAETCH, TO OPTAHHIALHS (IIPOBEDSET HAAAEKAIIEE (DYHKUHOHHPOBAEHE AKTHBAY, KOTAL
OHa OUCHMBACT TEXHUYECKYIO H (hH3HHECKYr0 3 DERTHEHOCTE AaHHOTO aKTHBa. COTAACHO 3TOH MOMpABKE, OPrAHH3ALMY

AOAMHBI OTAEABHO DACKDLIBATE CYMME! AOXOAOB M 3aTDAT, OTHOCAIIMNCA K IPOM3BEACHHBIM OOBEKTAM, KOTOpPHE HE
ABAAFOTCH PE3YABTATOM ODBIMHOMN AGATEABHOCTH TAKOH OPraHM3aLHH.
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AQ "BKC Vnpasaerme BaarococtosHmeM' IpaMeuanua K KOHCOAMANPOBAHHOH OTIETHOCTH

(8 mvteauax poceutickux pydneii)

MC®O (IAS) 37 «Onenounsie 00A32TeABCTEA, YCAOBHEIE 00A32ATEABCTBA H YCAOBHBIE AKTHBED)

3aTpaTsl, HOHECEHHEE IIPH HCIOAHeHHH Aorosopa.Coraacro onpesesenuro MCPO (IAS) 37, oBpemeHHTEAbHEBM
CYMTZETCHA AOTOBOP, 1O KOTOPOMY HEeM3DEKHBIE 3aTPATEl HA HCIIOAHEHHE ODA32TEABCTB NPEBLILIAIOT SKOHOMHMYECKHE
BBITOABI, OMHALEMBIE K ITOAYHYEHHIO IIO 3TOMY ACTOBODY. Heuzbexuee 32TPaThl IPEACTABAAIOT coboit HAHMCHBIIYIO U3
ABYX BEAMHMH: YHCTOH CTOMMOCTH BLIXOAA H3 AOTOBODA MAM 32TDAT Ha HCIIOAHEHHE AOTOBOpa. B mompaske saetca
PA3BACHEHME [IOHATHS «3ATPATEl HA HCIOAHCHHE AOrosopa». B monpaske ofbAcEsercd, UTO HOpPAMEIEC 3ATPATHL HA
HCIIOAHEHHE AOTOBOP2 BKAIOWAIOT B CeOA: AOIIOAHMTEABHEIE 3ATPATHI HA HCIIOAHEHHE TAKOTO AOTOBOPA (HampHMED,
[IpAMElE 3aTPATHl HA OITAATY TPYAA ¥ MaTCPHAAOB); M DACIIPEACACHHE IPOYMX 3aTPAT, HETOCPEACTBEHHO OTHOCHMBIX K
FICITIOAHEHHIO AOTOBOPOB (HATIPHMED PACIPEACACHHE AMOPTH3ALMOHHEIX OTYHCACHHHA N0 0OBEKTY OCHOBHBIX CPEACTS,
KOTOPBIN HCIIOAB3YETCA AAA HCIIOAHEHMA AOTOBOpPA). B rmompaske Tamxe pasbACHAETCA, UTO AO CO3AAHHA OTACABHOTO
pesepBa [I0A OOPEMEHHTEABHBIH AOTOBOD OPTAHHM3ALMA NPUZHAET yOBITOK OT ODECUEHEH A, TOHECEHHBIH IO AKTHBAM,
HCIIOAB3VIOLIMMCS IIPH HCIIOAHEHHH AOTOBODA, 2 HE IT0 2KTHBAM, BEIACACHHBIM AAA €70 HCITOAHEHHI.

MC®O (IFRS) 3 «O6beanaenna Gnsaecay,

Coset mo MCQO obrosna MCPO (IFRS) 3 «Obbeannenns BusHecay, BRAIOYHB B HETO CCBIAKY Ha KoHuenTyasbHbie
ocHOBBI (huHaHCOBOH orT4erHOCTH 2018 roAa, MO3BOAMFOINYIO OMNPEACAHTD, MTO NPEACTABAAET COOOH 2KTHB HAH
obszaTeabcTBO npH oBbeanHenun GusHeca. Ao npurstua sanHOoH mompasknm MCPO (IFRS) 3 BxArowas cCBIAKY Ha
Konnenryaasasie ocHOBH ¢prurancoroit otderroctr 2001 roaa. Kpowme Toro, Coser aobasua 8 MCPO (IFRS) 3 nosoe
HCKAIOYEHHE B OTHOLUCHHH ODA3ATEABCTB M YCAOBHBIX OD#32TEALCTB. DTO HCKAIOYEHHE IIPEAYCMATDHBAET, YTO B
OTHOLIEHHH HEKOTOPbIX BUAOB ODA3ATEABCTS M YCAOBHEIX 06a3aTeabcTs opranusamus, npuMersaromas MCPO (IFRS) 3,
sonxua obparrarset kK MCPO (IAS) 37 «Ouerounsie 06A3aTeALCTBA, YCAOBHEIE 0BA3ATEABCTBA H YCAOBHBIC AKTHBERD HAH
ma Paswpacuenne KPM® QO (IFRIC) 21 «Chbopnm, 2 ve k Konuenryaasrin ocHosam hrHHARCOBOH oTyeTHOCTH 2018 roaa.

MC®O (IFRS) 9 «Pamancossie RECTPYMEHTHD

«KOMHCCHOHHOE BOSHATPLKACHHE NpH NpoBeseHHH «Tecta 10%» AAA IPEKPAINCHMA NPH3HAHMA (PUHAHCOBBIX
obnzaTeascTBy. B pamkax mponecca emeroansx ycosepurencrsosanuii MC®O, mepmoa 2018-2020 roace, Coser no
MC®O semycrua nonpazky xk MCPO (IFRS) 9. B mompaske yTOMHAETCA COCTAB CyMM KOMHCCHOHHOTO BOSHATDAKACHHA,
KOTOPHC OPTHHPIBa]IHﬁ mmae‘r ITPH OIICHKE TOTO, ABAAFOTCA AH YCAOBPIH HOBOIO HAH I\{OAPICpKHT‘IPOBaHHOTO
PHHAHCOBOTO OBABATEABCTBA CYIUECTBEHHO OTAMYAIOIIMMMCH OT JCAOBHH IIEDBOHAYAARHOIO (DHHAHCOBOrO
06332T€/\hcl'33. K TAKHM CyMMﬂ.N[ OTHOCATCA TOABKO T€ KOMHCCHOHHEIE BOSHE.I'P’:D‘KACHHﬂ, KOTOPBIE 6131/\1’[ BBIIIAAYCHBI MAH
TIOAYYEHB MEXAY KDEAMTOPOM M 32eMINVKOM, BKAFOUAS KOMHCCHOHHOE BO3SHATDKACHHE, BRITAAYEHHOE HAH
HOA}"‘ICHHOC E'\PﬁAHTOPONE HAHM 32EMIONMKOM OT HMMEHH Ap}fTOﬁ 'C'I'OPOHT:I. OPI‘EIHH33HH£ AOAKHA HPHMCHHT!) A:H.HHYTO
[TONPABKY B OTHOIIEHHH (PHHAHCOBEIX ODA3ATEALCTE, KOTOPEIE DRIAM MOAMMDUIIUPOBAHE] HAH 3AMEHEHB! HA AATY HA9aAd
(MAM TOCAE HEE) TOACBOTO OTYETHOTO IIEPHOAZ, B KOTOPOM OPTraHH3ALHA BIEpBLe IPHMEHAET AAHHYIO NOIPaBKy. AaHHaa
[TOIIPABKA BCTYNAET B CHAY B OTHOILEHHH IOAOBBIX OTHMETHSIX IEPHOAOB, HaunHaromuxca 1 ausaps 2022 r. uan mocae
3TOH AQTHL

T'pyrma H3Y9ACT AAHHBIC H3MEHCHHMA K CTAHAAPTAM M HX BAHAHHC HA CBOO QJHHQHCDBYI-O oTueTHOCTL. Ecan He YKa3aHO

MHOE, HOBbIE CTAHAADTHI M MHTEPIIPETAIIMH HE OKAKYT CYIIECTBEHHOTO BAMAHHA HA KOHCOAMAMPOBAHHYIO (OMHAHCOBYIO
OT%eTHOCTD | pymmsr.

5. Amaams mo cerMeHTAM

Ocnosusmm nanpasaeruamu Susreca ['pymmer mo coctosunro Ha 31 aexabpsa 2021 roaa seasroTcs:
®  yIPaBAGHHE HMYIIECTEOM IACBEX HHBECTHIIHOHHLIX (DOHAOB;
®  AOBEPHTEABLHOE JIPABACHFE AKTHBAMM MHCTHTYIIHMOHAABHELX H YACTHBIX HHBECTOPOB.

B cootsercrsun ¢ aTumMp HanpasaeHuAvn GusHeca [Dymma ONpeAGATeT CETMEHTEL, AAHHBIE TI0 KOTOPEIM PACKPLIBAIOTCA
B OTYETHOCTH:

VipasAeHWe TA€BLIMH MHBECTHLHMOHHEIMH (DOHAAME: VIPABACHHE IIHPOKON AHHEHKOH I4€BBIX MEBECTHLMOHHBIX
DOHACE, OTKPEIBAFOLIAX AOCTYIT KO BCEM KAFOYEBLIM CEIMEHTAM MHDPOBOTO PhIHK2;

AOBEPHTCAEHOE VIIPABACHHUE AKTHBAMM HHBECTOPDOB! IIIHPOKPII:I CIIEKTP YCAYT IO PA3MELICHHIO CBOGOAHhIX ACHCKHBIX
CPCACTB H YIIPABACHHIO KAIIMTAAOM MHCTHTYIMOHAABHBIX H YACTHBIX HHBECTOPOB.,

CermenTras HHCOPMAIINA IO OCHOBHBIM CermMeHTaM [ PYIIIE! 10 cocToRHMIO Ha 31 AeKaBpA # 3a TOA, 3AKOHYHBIUHHCA
31 Ackabps, TPEACTABACHA HIKE:
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AQO "BKC Vnpasaenne BAaroCOCTORHAEM'

Hpnmeqanua K KOHCOAHAKPOBGEHOﬁ OTYECTHOCTH

(& mvrerias poccuickux pydaed)

2021 2020
HoeepumensHoe HoeepumensH
ynpasneHue Oe ynpaeneHue
YnpaeneHue akmusamu YnpaeneHue aKkmueamu
MM ®amu UHEECMOpPOos Bcezo MA®amu uHsecmopos Bcezo
KoncoanaAnposamabiii
0TYeT 0 PHHAHCOBOM
IOAOZKEHIH
Aeburopckan
3IA0AKEHHOCTD 110
OTCcparamM
AOBEPHTEABHOTO
YIIpaBACHHA 70882 56935 127 817 62 009 62 303 124 312
Koncoauanposannbii
OTHET O COBOKYIIHOM
AOXOAE
Brrpysxa oT peaamsammn
YCAYT 799 463 100 668 900 131 592 438 114721 707 159
6. OcHoBHEIE cpeAcTBa
Hinxe MpeACTABACHO ABHIKEHIE 10 CTATHAM OCHOBHEIX CPEACTB 34 TOA, 3aKOHIMBIIHICA 31 sekabpsa:
3AaHEA B Odmcuoe
PaKTHYECKHE 3ATPATEI COOPYKECHBA obopyAoBanue ITpoune Hroro
Ha 1 aaeapa 2020 roaa 26 244 19 169 3733 49 146
Iocrynaenmns 5747 109 - 5856
Buibsrrus (26 244) (110) - (360
Ha 31 ACKZGP}I 2020 roaa 5747 19 168 3733 28 648
[Noctymaenua - 1665 - 1 665
Bribnrtua - (1162) - (1162)
Ha 31 aexatpa 2021 roaa 5747 19671 3733 29151
Haxonsennana aMmopTa3anas
Ha1l AHBAPA 2020 roaa 13 141 12173 2276 27 590
Hauncaenne 32 roa 8414 3 465 241 12120
Bribnrrus (20 225) (1561) - (21 786)
Ha 31 aexaGpsa 2020 roaa 1330 14 077 2517 17 924
Hauucaenwue 3a roa 2874 3 666 241 6781
Buiburrusa - (1112) (50) (1162)
Uncran GaAaHCOBas CTOHEMOCTD
Ha 1 amsapa 2020 roaa 13 103 6 996 1457 21556
Ha 31 aexaGpa 2020 roaa 4417 5091 1216 10 724
Ha 31 ACKQGPH 2021 ropa 1543 3040 1025 5 608
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ITpaMevyannsa K KOHCOAMAMPOBAHHOR OTIETHOCTH

(6 mvreadax poccuticrux pydsed)

7. HemarepnaspHbIe aKTHBBI

Hrmxe IIPEACTABACHO ABIZKCHHEC ITO HEMATCDHAABHBIM AKTHBAM 32 I'OA, 3aKOHYHBIUHMCA 31 ACKQ.GPH:

Yuonan basancosas

Dagmuygckcue sappans Haxonnennas amgpmusayun
HOUMOCTE
Ha 1 samsapa 2020 roaa 37 235 (16 731) 20 504
[Nocrynaeuns 6526 (4 395) 2131
Briberrus (5 426) 774 (4 652)
Ha 31 aexabpa 2020 roaa 38335 (20 352) 17 983
[MocTynaeans 3723 (3 513) 210
Bribrrrua (1884) - (1884
Ha 31 aexabpa 2021 roaa 40 174 (23 865) 16 309
8. HEBecTHOHOHHBIE HeHHBIC GyMarn
VmBecTHIHOREbIE LIeHHBIe GYMATH BKAIOYAIOT B CeBA CAEAYIOIINE MO3HIMH Ha 31 Aexabps:
2021 2020

Obauraunn geaepassvroro saiima PO (OP3) n espoobanranumun PP 82366 g

Kpedumnerii perimunz aencdy A+ u AAA 82 366 -
Kopriopamusrsie 0GAMTALMM, BBIYIIEHHBIE B PyDASLX 145912 142 331

Kpedumnueii pesinunez sesedy A+ u . AAA 145 912 142 331
PernoHaAbHbIE ¥ MYHHMITHIMABHKE ODAMIAIHH 2890 5764

Kpedunmuiit pedmunz meacdy A+ 1 AAA 2890 5764
Koprroparuenbie erpoobanranmn 31761

Kpedunmueii peimunz mescdy BB- v BB+ 31761
HnsecTunnonnsie xenusie Gymary 231168 179 856

KpeanTHere pefTHHTH OCHOBAHBI HA PEHTHHTAX MEKAYHAPOAHBIX areHTCTB Standard & Poor’s, Moody’s man Fitch Ratings
(B KaMECTBE OLIEHKY IO PEHTHHTY DEPETCH MAKCHMAABHBIH M3 IPHCBOCHHEIX PEHTHHIOE). B cAydae oTcyTCTBHA peHdTHHIOB
OT MEKAYHAPOAHBIX DEHTHHIOBEIX ATEHTCTB MCITOAB3YroTcA peiTnarH AKPA nan Dxcrepr PA (B kauecTBe OLEHKH 110

PeHTHHIY GEpeTcH MAKCHMAABHEIH H3 IIPHCBOEHHEIX PEHTHHIOB).

AKIH/IH, ALKOIITHE HPZ.BO H2 yIIDABACHHC CI)OHAQ.MH, HEC AAFOT IPaBa HA MOAYHCHHUC HPH6b[API.

Ceeapenna o pHEEAECOBBIX HECTPYMEHTAX B Pa3pe3e OTPACACBOH NPHEAAAC/KHOCTH OPraHA3alHA — IMATECHTOB

meBEHBIX OyMar

31.12.2021 31.12.2020
OTpacAb SKOHOMHUKH
Bcero hmHaHCOBBIX MHCTPYMEHTOB, ONCHHEBACMBIX IIO
COPAaBEAAWBOI CTOMMOCTH, H3MEHEHNA KOTOPOH 231168 179 856
OTPasKAYOTCA B COCTABE UPHOBIAN MAM yObITKA 32 mepHOA
PuHancoBRIT CE!\'I'OP 96 623 141 936
Odnnzayuy 96 623 147 936
H
ehTerazosas oTpacAb 49 289 32156
Odustzayuy 49 289 32156
PermonaApHEIe M MYHHLHITAABHBIE [IEHHbIE GyMATH 2 890 5764
Odsneayny 2890 5764
TocyaapcTsennbie nennsie Gymaru 82 366 -
Qdrtizayuu 82 366 -
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AQ "BKC Vipasaenne baarococroanuem’” IlpeMevanna K KOHCOAMAMPOBAHHOH OTIETHOCTH

(& mvteadax poccuiickux: pyi.aes)
9. Haaoroo6aoxenne

Pacxoa 110 HAAOTY Ha NPHBLIAL FOPHAHUECKHX AHI[ BRKAFOYACT B Ce6A CACAYIOIINE ITO3HIIMH:

2021 2020
Pacxoa rmo Texymemy HaAOTy Ha IPUOHAL 92 487 75 419
PACXOABI TTO OTAOKEHHOMY HAAOTY Ha TPHOBIAL 4074 (> 405)
HToro pacxoa mo HaAOTy H2 ONPAGEIAL 96 561 70014

Hanoroobaaraemerii AOXOA M AOXOABI OT IIPHPOCTZ CTOMMOCTH KAITHTAABHOTO XaPaKTepa ITOAACKAT ODAOKEHHO
HasoroMm Ha npubeas B Poccniickoit DeaepalMH IO CTAaBKE 20% (2020 roa — 20%) 33 HCKAFOHUEHMEM AOXOAOB IO
OMPEAEACHHBIM LEHHBIM OyMaraM. B cOOTBETCTBHMM C POCCHIMCKHM 3AKOHOAATEABCTBOM CTABKA HAAOTA Ha IIPOLIEHTHHIH
AOXOA TIO ONPEAGASHHBIM LCHHBIM OyMaram cocTaBasaz 15%. CTaBKA OTAOMEHHOrO HAAOrA N0 COCTOAHMIO HA
31 aexa®pa 2021 roaa mpumensaaces B pasmepe 20% (2020 roa — 20%).

B deKTHBHAA CTABKA HAAOTA HA IPHOBIAL OTAHHYAETCH OT OHLUHAABHEIX CTABOK HAAOTA Ha Npubsiab. Hike npuseaeH
PACHET AAA IPHBEACHHA DACKOAA TTO HAAOTY Ha IPHUBBIAB, PACCYHTAHHOIO MO OHIMAALHBIM CTABKAM, B COOTBETCTBHE C
AKTHIECKMM PACXOAOM ITO HAACTY Ha Ipubniab Ha 31 Aexabpa:

2021 2020

[1pubhiab A0 HAAOTOODACKEHHS 459 058 348 650
Pacxoa 1o HaAory Ha TPHOBIAL, PACCHMTANTILIN B COOTBETCTBHY C

OHIMAABHONR HAAOTOBOH CTABKOH 91 812) (69 730)

Pacxoakl, He YMEHBIIATOIIHME HAAOTOODAATAEMYIO ITIPHBHIAL (3 2306) 2287

AOXOABI, ODAATACMBIC 11O CITIELHAABHON CTABKE HAAOTA (1513) (2571)

[Mpouee i B

(96 561) ; (70 014)

Bpemennbie pasHHIBI MEKAY DAAAHCOBON CTOMMOCTBIO AKTHEOB M OBA3ATEABCTE IO AAHHBIM rHEAHCOROH OTHETHOCTH
H I10 AAHHBIM HAAOTOBOIO YUETA IPHBEAH K BOSHHKHOBEHHIO YHUCTHIX OTAOXKEHHBIX HAAOTOBHIX 4KTHBOB Ha 31 aexabpa:

TpeboBanuA IO OTAOKEHHOMY HAAOIY B OTHOIIEHHH BPEMEHHBIX PA3HHL, yMEHEBIIAIOMIINX PASMED HAAOTOOBAAT2EMOiH
Ba3bl, OTPAKEHE! B HACTOAIIEH KOHCOAMAMDOBAHHON (DHHAHCOBOH OTUETHOCTH, IOCKOABKY PYKOBOACTBO CHHTAET, HTO
I'pyrma moyauT npubeiab, AOCTATOUHYIO AAA 33HCTA YKASAHHBIX BPEMEHHEIX DASHMUIL.

HMsmenenve speMerHbIX pasHHN B Teuenue 2021 roaa:

IlpnseanHeie B

Ipusuanasre 5 COCTaBE IPOYIEro
cocrase apuGEIAH COBOKyIHOIo
1 #eBapa HAH yOBITKA AOX0AA 31 Aexabpa

HemaTtepHaAbHbIC aKTHBH (39) (844) - (883)
OcHorEbie cpeacTha 209 - - 209
Husecrmimonnie uennsie Bymarn (2160) 600 650 (910)
AeOuTOpCKan ¥ Mpovas 3aAOAKEHHOCTD 1721 - = 1721
CpeAcTBa B KPEAHTHBIX OPTAMH3ALHMAX 4a - o 44
AHEKHRIC CPEACTER M HX SKBHBAAEHTHI 1454 (26) - 1428
ObsAsaTeAbCcTBA 1O BOZHATPAKACHHAM
COTPYAHHMKAM 7039 (3 807) - 3232
KpeanTopckasn 3aA0AKEHHOCTD IO OTTAQTE
TOR2POR, paboT, yeayT (478) 3 - (475)
ITpoume kpaTROCPOUHbIE OOA3ATEALCTEA - - -
3aiivb! BHIAAHHBIE 5 = _

7790 (4 074) 650 4 366

10. AeBexxHBIE CDEACTB2 B HX SKBHBAACHTEI

AgeHEKHbBIE CPEACTEA M UX SKBHBAACHTH BRAFOUAIOT B ceba caeayromtue mosunun Ha 31 sexabpsm:

2021 2020
OcTaTkn cpeACTs Ha TEKYIIMX CHETAX B KPEANTHRIX OPraHH3AIHAX 147 834 21476
OcraTkn cpeAcTB Ha BPOKEPCKUX CueTAX 72318 723 242
3a BBIYETOM DE3CPRA [TOA KPEAWTHBIC YOBITKM (16) (66)
Aemexnpie CPEACTBA H HX SKBHBAACHTEL 220 136 744 652

Aeremnbe CPEACTBA 1 MX SKBHBANEHTE! HE ABARIOTCA HH OBECHEHEHHEIMH, HE IPOCPOYEHHBIMH.
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(& mrvrcauax poccudieix pyoned)
11. Kannmraa

[To cocrosrmnio Ha 31 ackabpsa 2021 roaa xoaudecTBo obskHOBeHHbX akiui cocTasager 850 000 wrryx (2020 roa —
850 000 mrryx). 3a roa, 3akouunsiniica 31 aexabpa 2021 roaa, n3MeHEHHA B YCTABHOM KaITUTAAE OTCYTCTBOBAAH.

Veragunit xkammmtaa AQ «BKC Vipasaerue Gaarococrossmem» Sbia cchOPMEPOBAH 32 CIET BKAZAOB AKIFOHEDOE B
poccuiickux PyBALX, IPH 3TOM AKIIMOHEPE MMEIOT NPABO HA MOAYYEHHE AHBHACHAOB M DACIPEACACHHE KAMTAAL B
POCCHACKHX PyDAX.

CoraacHO DPOCCHIACKOMY 34KOHOAATEABCTBY B KAWECTBE AHMBHACHAOB MEXKAY aKIHOHepaMH Ipymnbr Moxer ObITb
D2CIIPEACAEHZ TOALKO HAKOIIAGHHAA HEPACIPEACACHHAA IIPHOBAB COTAACHO (brHAHCOBOH orTweTHOCTH [pymmmI,
[TOATOTOBACHHON B COOTBETCTBHH C YCTAHOBACHHBIMY TPeBOBAHHAMIL.

,A,OCTaTO‘IHOm KanuTaaa

K warepmuckoi kommamwmm [pynmer (aanee «ODiiectso») NpEeABMBAAIOTCA TpeDOBAHHA KACATEABHO pasMepa
COBCTBEHHBIX CPEACTE. ’

B coorsercrsum ¢ Vkasammem Bamxa Poccmm or 19 mroan 2016 roaa N 4075-Y «O Tpebopanmax k cobcTBeHHBM
CPEACTBAM  YIDABAAFOLIMX KOMIAHMH HHBECTHLHOHHBIX (DOHAOB, IA€BbIX MHBECTHUHOHHEIX (DOHAOB ¥
HETrOCYAAPCTBEHHBIX IIEHCHOHHBIX (DOHAOB M COMCKATEAEH AMLEH3HH YIIPABAAFOLIEH KOMIIAHHHY, H3MEHHACH [IOPAACK
PACUET2 MHHHMAABHOTO PasMepa CODCTBEHHBIX CPEACTE M COCTABAACT:

® ¢ 1 centabps 2016 roaa - 10 MuaAMOHOB pyDBaei;
e c1wmapra 2017 roaa - 15 MuAAHOHOE pyBaeit;

e c 1 cenrabps 2017 roaa - cymmy 20 muanmomoe pybaeit m 0,02 mpoueHT2 OT BEAMYMHBI MPEBBIIICHHA
CYMMAPHOH CTOMMOCTH CPEACTB, HAXOAAIIMXCA B AOBEPHTCABHOM YIIPABACHHUH (YIIPABACHHH) YIIPABAAFOIIEH
KOMITAHMH, HAaA 3 MuAnmapaamu pyBaeH, Ho cymmaprO He Boace 80 MuAAHOHOB pyDaeH.

Hmxe mpeacTaBacHa MHGpOPMAIHA O pasMepe COBCTBCHHLIX CPEACTB, 4 TAKKE MHUHHMAABHBIX COOCTBEHHBIX CDEACTB
Obmectsa Ha 31 ackabpsa:

2021 2020
Pasmep coODCTBEHHBLIX CPEACTB 205218 137 854

Pasmep MHHUMAARHBIX CODCTREHHBIX CPEACTB 25 549 25 275

B Teuenme oTweTHOrO IIEpHOAa Dpa3MEp cOBCTBEHHBIX CpeACTE OO1iecTBa  COOTBETCTBOBAA 3AKOHOAATEABHO
VCTAHOBAEHHOMY HOPMATHBY.

CoraacHO PEITEHHIO EAHHCTBEHHOTO akniorepa oT 13.05.2021 Geran BEITARYEHE! AMBHACHHABI 34 CHET YHCTOH MpHGHIAT
2020 roaa B pasmepe 163 407 tuic. pyb. , 32 cueT HepACIPEAEACHHOH IPHOEIAK IPOLIALIX AET B pasmepe 336 593 Tric.
pyo.

12. AorosopHBIE H YCAOBHBIE 00A3ATEALCTBA
HOpramaeckne sonpocs:

B xoae oburunoit aestearrocTr [ pyrma He ABAseTCA OBBEKTOM CyAeBHBIX HCKOB ¥ IIPETEH3HI.

HarorooGAoxkenue

Poccniickoe H2A0rOBOE, BAAIOTHOE M TAMOMKEHHOE 32KOHOAATEABCTBO AOICKACT PASAHUHLIE TOAKOBAHHA M TOABEPKEHO
9acTeiM  m3MenennaM. Murepnperanms pyxosoacteom I'pynmel AGHHOTO 32KOHOAATEALCTBA IIPHMEHHTEABHO X
OTIEPAIIHAM M AATEABHOCTH ['pynImer ocHOBaHA Ha DPa¥bACHEHHAX COOTBETCTBYIOLIMX OPTAHOB, 2 TAKKE CAOKMBINEiicA
YUETHOH IIPAKTHKH, HO TeM HE MEHEE CYIIECTBYET BEPOATHOCTD, YTO OHA MOMET OHITh OCIIOPEHA COOTBETCTBYIOLIHMH
PETrHOHAABHBIMU MAW (DEACPAABHEIMY OPraHaMy. DTH 0BCTOATEABCTEBA MOTYT CO3A2BATL HAAOTOBEIE PHCKH B PoccHiCKOH
Deaeparnum, KOTOPHIE IO CYIIECTBY BOACE SHAYHTEALHBIE, YEM B APYTHX CTPAHAX.

o cocrosrmro ma 31 aekabpa 2021 roaa PYKOBOACTBO CYMTAET, HTO NPHAEDIKIBACTCH AACKBATHOH HHTEPIIPETAIIHH

COOQTBETCTBYFOIIETO 3AKOHOAATEABCTBA, M [IO3K LKA B OTHOIIEHMH HAAOTOBBIX, BAAFOTHBIX ¥ TAMOMKEHHEIX BONIpOCOB GYAET
HOAAEPH{H.HH..
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AO "BKC Vnpasaerue aarococTossmeM”

IIpaMevaEna K KOHCOAHAHPOBAHHOH OTYETHOCTH

(6 mrvrcauax poccusicrux pyoset)

13. Bripyuka oT peasH3alHE YCAYT

2021 2020
Yeayru o ynpasaeruro umymecrsom [TH P 799 463 592 438
YeAyru 110 yUPABACHHIO NEHHKMM Dymaramu 100 668 114721
BrIpyuKa OT peaAH3aIHH YCAYT 900 131 707 159
14. PacxoasI IO peaAH3AmMAHA YCAYT
Pacxoab! MO PEAAH3ALIHH YCAYT 34 TOA, 32KOHYHBIIMHCA 31 AeKAODA, BRAFOHAOT B €e0A CACAYIOLINE MO3HIIHH:
2021 2020
ATeHTCKIE BOSHATDAKACHHA 208 971 134 096
3apaboTHan TAATA H IPOYHE BOSHATPAKACHHA COTPYAHNUKAM OTACAR IPOALK 32399 17 454
CrpaxoBnie B3HOCH BO BHEBIOAKETHBIE (DOHAB! 7570 4797
PacxoAsl MO peaAM3anum yeAyT 248 940 156 347

15. AAMHBHECTPaTHEHO-YIIPABACHYECKAE PACKOABI

AAMUHHUCTPATHBHO-YIIPABACHYECKHME DACXOARI 32 TOA, 3aKOHUMBINMicA 31 Aexabps, BRAIOHWAROT
NO3HLMH:

B ceba caeayromme

2021 2020
3apaboTHas NAaTA H IPOHMHE BOSHATPAKACHHA COTPYAHHMKAM, KPOME COTPYAHHKOR
TTIPOAZK 106 755 127 977
OrnepanoHHbIe HAAOTH
Crpaxornie B3HOCH RO RHEBGIOAKETHRIE (POHABI, KPOME COTPYAHHKOB HIPOARK 22056 32303
Mudopmanuonnbie 1 TeACKOMMYHHKALMOHHAIE YCAYTH 23274 11252
PacxoABT [TO OMEPAITMOHHOR aPEHAC 182 158
AMOPTU3ALHOHHBIE OTYHCACHHA 3908 16 514
Pacxoasr na mporpamMmioe obecriedeHue 17897 9 559
[Ipodeccnonanbubie yeayru 545 6164
Koucyarrannonnnie yeayra 58 323
Pacxoabr HA pekAaMy 21484 3789
KOMaBAVDOBOYHEIE M COIYTCTRYIOLIME PACXOAR! 4443 323
Ipowme 6522 19150
AAMUHHECTPATHBHO-YNPABACHIECKIE PACKOABI 191124 227 2
16. ITpoume onepanmHOHHBIEC PACXOABI
[Ipoune omepanuoHHEe PACKOA! 34 TOA, 3aKOHYHEBIIHICH 31 AeKaOps, BKAIOUAIOT B Cebfl CACAYIOLIHE TOSHULIHH:
2021 2020
Pacxoanrie MaTepuantt 3226 92
PacxoAbl 110 yHACTHIO B TPOQECCHOHAALHBIX cO0BLIeCTRaX 955 955
Pacxoawt o omepanuam ¢ enHsMH Bymaramp 1 637
Pacxoant ma yeayru Bankos 2770 7198
[poune - 320
ITpowre onepanmonasie pacxoAbl 6952 9 202
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AOQ "BKC Vnpasaenne Haarococrossuem” ITprMevyanns K KOECOARAHDOBAHHONR OTIETHOCTH

(8 msteadax poccyniekux: pybaed)
17. IIponeHTHEBIE AOXOABI H PACXOABI

[IpOLEHTHEIE AOXOABI H PACXOABI 34 TOA, 32KOHYMBIIHHACH 31 AeKabps, BRAIOUAIOT B Ce0f CACAYIOIIHME MOSHLIHH:

2021 2020
[TponeHTHBIE AOXOAB! 110 MHBECTHIIMOHHBIM LICHHBM Bymaram 12911 21 848
TTpONnEHTHBIE AOXOAB! TTO 32fiMaM 1819 g
[TporenTiibie AOXOAD! 10 CPEACTBAM B KPEAHTHBIX OPTANUSALMAX - 2451
ITIpouenTHbIE PACXOABI O IPHBACUCHHBIM CPEACTBAM (00A3aTEARCTBA IO
apeHAe) (299) (911)
ITponenTHBIE AOXOABI 14 431 23 388

18. Umcras npubEIAL OT PEAAN3ANEA AKTABOB, IPEAHASHAYCHHDIX AAT IIPOAAKH

B ackabpe 2018 roaz I'pynma mpmessa pemresme © pacdOPMHUDOBAHHMY CETDETMPOBAHHBIX NOPTQEAEH AoUepHEH
kommanuu Uralsib Diversity Fund SPC: USB Russia Equity Extra Return Segregated Portfolio u USB Russia Fixed Income
Segregated Portfolio, muBecTHIIMM B KOTOPEIE BBIAM KAACCHHIMPOBAHL! KAK AKTHBE, IIPEAHA3HAUECHHEIE AAT TPOAZKH
Ha 31 aexabpa 2017 roaa.

K momenTy pemenns o pacdopmuposanun [pymme npumasaexaso 100% wmerosocyrommx aknmit oboux
CETPETMPOBAHHBIX MOPTQEAEH, 4 AKTHBH CETPErMPOBAHHBIX MOPTQeAcH ObAM [PEACTABACHBI HCKAFOYMTEABHO
OCTATKAMHE ACHEXHEIX CPEACTB H2 TEKYIIHX CUETaX B OaHKAX, KOTOPHIC ObiAM (PAKTHYECKH NIEPEBEACHE! Ha TEKYILHE CHeTa
I'pynmer 8 mavase 2019 roaa.

B mapte 2020 MOAYYEHB! YBEAOMACHHA O AMKBHAALIMH H MCKAFOMEHME U3 peecTpa kommanuii Kafimanosex Octposos.

19. TTpoume AOXOABI H PACKOABI

IMpouse A0XOAB! 32 rOA, 3aKOHTHBIIMECA 31 Aekabpsa, BKAFOYAIOT B CeBA CACAYFOIIHE ITO3HITHEL

2021 2020
Koppexmmporku mo safiMam (9 451) -
[Ipounc 2814 615
Ipoume AOXOABI (6 637) 615

20. KopnmopaTaeHOE YOPABACHHE X YOPABACHHEC PHCKAME
CrpyKxTypa KOPIOPaTHEHOIO YIPABACHMA

AO «BKC Vmpasaenue Baarococtosruem» BHAO co3aaHO B PopMe AKIMOHEPHOTO OBIIECTBA B COOTBETCTBHH C
TpeGoBAHHAMH 3aKOHOAATeAbCTBA Poccuiickor Peaepanum. Brrcrmmmm opramoM ympasaenua AO «BKC Vmpasaenwe
HaarococToaunem» seagerca Obiree cobpanne aknponepos (EANHCTBEHHEI AKIHOHED), COLBAEMOE AAKL [TPOBEACHHA
€HErOAHBIX M BHeOYepeAHmx cobpauuit. Obmee cobpanme AKIMOHEPOB NPHHMMAET CTPATEIMYECKME PEILCHHA
otaocrTeapHO AerTeasHOCTH AQ «BKC Vipagaerue Haarococtosnmem,

O6mee cobparmne akimoHepos onpeaeadeT coctas Cosera AnpekTopoB. COBET AMPEKTOPOB HECET OTBETCTBEHHOCTD 32
obee yripaaeHue aeareabrocTsro AQ «BKC Vipasaenne Gaarococtosaunemy.

3akonoaareascrsoM Poccumitckoit Qeaepaumn u yerasom AQ «BKC VipasaeHne GAArOCOCTOAHHEM» OIPEACAEHE!
peIUeHHs, KOTOpblE NPHHHMAFOTCA HCKAROUMTEAbHO OBurmm cobpaHmenM aKIHOHEPOB, M DEINEHHA, KOTOPLIE
npurumMaioTcs COBETOM AHPEKTOPOB.

Ilo cocToanmro xa 31 aexabpa 2021 roaa coctas Copera AMPEKTOPOB BBIA CAEAYFOLIHM:



AQ "BKC Vnpasaenue baarococroaruem’” Ipavedanns K KOHCOAMAMPOBAaHHON OTIETHOCTH

(6 mivtcavax pocciiickux pydaei)

D$HO SaHHMacMat AOAKHOCTE

[peaceaareas Corera Aupexropor AQ «BKC Vipasaenue
Muxacenxo Oaer Baaanmuporud BDAATOCOCTOAHHEMY

Yaen Cosera Aupextopos AO «BKC Vipasaenmne
ToAOCOB DABAPA AACKCAHAPOBHY OAarococToAHMEM)

Unen Corera Anpexropor AQ «BKC Vipasaenue
Konaemenko Oavra FOprerna OAATOCOCTOAHHEM?

Ynen Cosera Aupexropos AQ «BKC Vipasaenne
laamvmypos Aabbept Praanaosuy BAATOCOCTOAHIEM?

Yaenr Cosera Ampextopos AQ «BKC Vipasaerne
[Nonomaper Hukna FOpneruy OAATOCOCTOAHHEMY

PyxoBoactso Tekymue#t aeareapHocTio AQ «BKC Vrpasaenne DAATOCOCTOAHHEM» OCYINECTBAAETCA EAMHOAMYHBIM
HCITOAHUTEABHBIM OpraHoM («I eHEDAABHBIH AMPEKTOP») M KOAAETHAABHBIM HCITOAHHMTEABHBIM opraHoM («IIpasaexuey).
Coser Anpextopos nsbupaer ['eHepasbHOTO AMPEKTOpPa W wAeHOB IIpasacsna. MenoanwTeapnsre oprans AQ «BKC
Vipaeaenue BAATOCOCTOAHHEM? HECYT OTBETCTBEHHOCTh 33 BBIIOAHCHHE pewreHui, npuaaterx OBmmm cobpanmem
akrorepos H CosetoMm AwmperTopos. McnoammTeapmere opramer mopotdeTHe OBmeMy cobpaHHIO axkUHOHEPOB M
Cogety AppexTopos.

YupasseHHe pacKaMA

AO «BKC VopasaeHue GAATOCOCTOAHMEMY HE ITOABEPIKEHO CYIIECTBEHHBIM PHCKAM, COMNYTCTBYOIIMM XO3AHCTBEHHOM
AEATEABHOCTH, TAK KAK ONEPAIMOHHbIE, (DMHAHCOBbIE (DLIHOMHBIE, KPEAMTHBIE DHCKM H DHCK IIOTEPH AHKBHAHOCTH),
KOMITAZEHC, HAAOTOBBIC DMCKH KOHTPOAMPYIOTCA HA OCHOBAHMH BHYTPEHHHX AOXYMEHTOB, ONHCHIBAIOIIMX METOABI H
[IPOLEAYPE! YITPABACHHA TAKHMH BHAAMK DHCKOB M COOTBETCTBYIOT PHCK-AITIETHTY KOMITAHHH.

CACAYIOH.IHE BHY']PEHHHE AOKYMCHTI:I YCI‘H.HEBAHBZ.POT H OIITHCBIBAFOT CHL'TEN[Y YHPH.EACHHH pHCI\'ﬂ.MH B AO «BKC
Vnpasaenne OAATOCOCTOAHKEM?

IoanTuka YOPAaBACHHUA HHBCCTHIIHOHHBIMH DHCKAMH;
= IoanTika YHIPAaBACHHA OIIEPALIMOHHBIMH DHUCKAMH,
- Ilepeuens Mep MO CHMMEHHEO DHCKOB, CBASAHHBIX C OCYILIECTBACHHEM ACATEABHOCTH HA PBIHKE LEHHBIX Gymar;
- MeToAHKA YIPABACHHA PUCKAMY KOHTDATEHTA;
- Meroanxa ynpaBAeHHA KDEAHTHBIMH PHCKZMH IIPH OTIEPAIIHAX C AOATOBBIMH ODA3ATEABCTBAMH SMHUTECHTOB;
=3 BHYTPCHW METOAHKA PaC‘IETﬂ AMMHMTOB IIpH OIICHKE KPCAHTHBIX DHCKOB IO ACTTO3MTHBIM Onepa.LIPIﬁM;
- Ilpomecc KOHTPOAA PHCKA ITOTEPH AMKBHAHOCTH;

- Peraamenr YIOPABACHHA DPHCKAMK, CBASAHHBIMH C 33KAFOYEHHEM CPOMHBIX KOHTPAKTOB 34 CHYET 4KTHBOB

HHBECTHIIMOHHEIX (DOHAOB, TEHCHOHHBIX DE3EPEOB M NEHCHOHHBIX HAKONACHHH moa yupasaermem AQ «BKC
Vnpasaexne GAarocoCTORHHEM

- aApyre.

AO «BKC Vnpasaenue GAarococToRHHEM) OCYIUIECTBARET PasMeIleHHe CBOOOAHBIX ACHEKHEIX CPEACTB HA PACYCTHHIX
CUETAX H BO BKA2ALX B HAAEKHBIX KPCAWTHBIX OPTAHH3AIINAX, 4 TAIOKE MHBECTHPYET B FOCYAAPCTBEHHBIE LIEHHbIE DYMATH
B xopropaTwsHule obamranuu. Taxum obpasom, axtusel AQ «BKC Vipasaenne GA2rococTofrnens MTOABEPKCHBI
HHBECTHLMOHHEM PHCKaM (DBIHOYHBIC W KDCAHTHEBIE DHMCKH, 2 TAIOKE DHCKH ITOTEPH AMKBHAHOCTH). ARHHBIE DHCKH

ynpasamotes AO «BKC Vrpasaerme GaarococrosHmeM» Ha ITOCTOSHHOH OCHOBE B COOTBETCTBHH C BHYTPEHHHMH
AOKYMEHTAMH.

Tax xax AQ «BKC Vnpasaenve GaarococTosHrem OCYILECTBAAET ANLIEH3NPYEMBIE BUABL ACHTEABHOCTH, CBABAHHOM ¢
AOBCDHTEABHEIM VIDABAGHMEM AKTHBAMM ITA€BHIX HMHBECTMUMOHHEIX (DOHAOB, IICHCHOHHBIMH DE3EDPBAMH 1
HAKOIIACHHAMH HETOCYAADCTBEHHBIX ITEHCHOHHBIX (POHAOB, AKTHBAMU KAMEHTOB WHAMBHAYAABHOTO AOBEPHTEABHOTO
YHOP2BACHMA, CPEACTBAMH [TEHCHOHHEIX HAKONACHHH, nepesanxbix [lemcronnsmn domaom Poceniickoii Peaepannm,
durancopsi pesyastar AO «BKC VrpasacHne SAArOCOCTORHMEM 32BHCHT OT CACAYFOIIMX [IOKA3ATEACH:

= CTOMMOCTH Z2KTHBOB ITOA YIPABACHHEM;

- AOXOAHOCTH HOPThEACH KANCHTOB ITOA YIPABACHHEM.
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AO "BKC Vmpasaenue Haarococtosnmen’ ITpmMeuannA K KOHCOAMAHPOBAHHOH OTYETHOCTH

(8 mvieanax poccutickux pydaed)

JAaHHBIE TOKA3ATEAH MOTYT M3MEHATLCA B CBA3M C PHUCKAMI, KOTODBIM ITOABCDIKCHZ AEATEABHOCTDL IIO AOBEPHTEABHOMY
VIIPABACHUFO AaKTHBAMHM W KOTOPBIE KOHTPOAHDYFOTCA CHCTeMOH PHCK-MCHEAXMCHTA KoMmnauun.

B TIPOIIECCE OCYIIECTBACHHA AEATEALHOCTH HA PRIHKE LICHHBIX 6ymar MOTYT BO3HHKATEL CACAYFOIIIMC DHCKH!

- cHuCTeMHEIe (COLMANBHO-TIOANTHYCCKHE, IIPABOBHIE);

- HECHCTEMHBIE (pb{HO‘-IHbIC, KPEAHTHRIC, TOTCPH AHMKBHAHOCTH, CTPDATETHHCCKHE, OTIEPAIIMOHHELIE, KOHTPATEHTCKHE,
KOMITAAEHC, KOPITOPATHBHBIC, pCHyTE.L‘EHOHHBTC).

CucreMa YOpPaBACHHEA PHCKAMH BKAIOWAET B ceO:

- MACHTH(HKALMIO TOTEHIHAABHEIX HCTOYHHKOB PDHCKOB B ITPOIIECCE OCYINECTBAEHMA ASATEABHOCTH HA DLIHKE
LeHEBX Oymar;

= BBLIACACHHE DHCKOB, HﬂHGOACE CyIIICC‘I'BEHHHX AAA KOMITAHHH, KOTOPLIE ITOAAAFOTCA YIIPDABAAIOIIIEMY BO3AEI:ICTBPIIO;

- paspaborky 0a3OBLIX NPHUHIKIIOB YIDABAEHHA DHCKAMM B KOMIAHHH IPH OCYIIECTBACHHH AEATEALHOCTH Ha
phrHKe nenHbrx Oymar;

- BEPaDOTKY PEKOMEHAALMH MO FIPABACHIIO DHCKAMH;

- aHAAW3 NIPHYMH BO3HPKHOBEHFS DHCKOB;

- OLEHKY BEPOATHOCTH BO3HHKHOBEHHA TeX MAM HHBIX HETATHBHBIX COOBITHH (RBACHMI);
- BEIPAOOTKY MOAMTHKH B OTHOLIEHHY IPEACAOB AOITYCTHMOTO AAf KoMmanum prcka;

- HOPMAAMIANMIO IPUHIIKMIIOE YIPABACHHA PHCKaMK B KoMmanuw;

- paspaDoTKy BHYTPEHHUX NPOLEAYD II0 YIPABACHHIO PHCKAMH;

- paspaboTKy M IPHHATHE IIPOLIEAYPE! OLIEHKH PHCKOB, BRIPAOOTKA MHAMKATOPOB PHCKOB;
- CHCTEMY OTHETHOCTH IT0 PHCKAM;

- QBTOMATH3MPOBAHHEIE ¥ PyYHEIE KOHTPOAM, KOTOPBIE BCTPOEHE B DHIHEC MPONECCH AAA YMEHBINECHHA YPOBHA
PHCKOB;

-  MOHHMTOPHHI YYACTKOB ITOBBILIEHHOIO PHCKA;

- AHAAM3 AOKYMEHTALMM (BKAFOYAS BHYTPEHHHE AOKYMEHTHI KOMITAHHH) M BHIPADOTKY 3AKAFOYEHMH HA IIpEAMET
COOTBETCTBUA ITOAOKEHNH AOK}’]VIE:HTOB AOIIYCTHMOMY pHCKy, OIIPECACACHHOMY IMOAHTHKOH KOMIT2HHH,

- oueHKy crocobrHocTH KOMIAHMM KOMIEHCHDOBATL BO3AGHCTBHE HEXEAATEABHBIX (HETATHBHBIX) COOBITHH
(mBAeHH);

- oueHKy 3¢heKTHBHOCTH CyIecTsyromux B KoMIamuu CHCTeMb! BHYTPEHHETO KOHTPOAA M IIOPAAKA NPHHATHA B
KOMITZHHH DEINEHHH B IPOLECCe OCYIIECTBACHHA AEATEABHOCTH HA DEIHKE ICHHBIX OyMar.

OTBEeTCTBEHHOCTD 32 OPIaHM3ALMIO CHCTeMB! ynpasaeHua puckamMu AO «BKC Vhpasaenne SaarococTosHmem» HeceT
EAMHOAMYHBIH HCITOAHHTEALHBIH Oprad u Aupexuns QUHAHCOBOTO MOHHTODHHTA H PHCK-MCHEAXMEHTA,

B xomnerennmo Anpexnun GHEEIHCOBOrO MOHUTOPHHIA H PHCK-MEHEAMKMEHTA BXOANT PaspaboTKa, OIpeAecH e
" YCI'HH()BAEHHE KOHTPOAI:HMX MCTOAOAOmﬁ, HPOHCAYP Hu HPOHCCCOE ANA YHP‘:IBACHHﬂ PHCKHMH, BBIABACHHE M AHAAM3
DHCKOB, KOHTPOAb (DYHKUMOHHMPOBAHMA CHCTEMBI YIPABACHHA DHUCKAMH M ITOCACAOBATEABHOE COBCPILCHCTBOBAHME
MpOIIEcea, eXKCAHCBHBIN MOHHTODHHT DHCKOB M IIPOBEPKZ COOTBETCTBHSA CYILECTBYFOLIMX DHCKOB YCTAHOBAEHHEBIM
AMMHTAM, pa3paboTKA DEKOMEHAALIHH M IIPOLIEAYP IO VIIPABACHHIO PHCKAMH. AMPeKIna GHHAHCOBOTO MOHHTOPHHTA H
PHCK-MEHEAKMEHTA [0 CcOrAacoBaHmio ¢ pykosoanTeaem AQ «BKC VipasaeHue OAaroCcOCTOSHHEM? MOXKET
AEAECTHDOBATE YACTh CBOMX TOAHOMOMHH ADYTHM COTPYAHHKAM KOMITAHHH.

Vrnpasaenue OTAGABHBIMH BHMAAMH DHCKOB TAKKE OCYIIECTBAMIOT moapasaeseHHa AQ «BKC Vipasaenwue
DAATOCOCTOSHHMEM», HEIIOCDEACTBCHHO COBEDINAIONIIME CAGAKH HA DBIHKE HEHHBX OyMmar, NOADASAEAECHNA,
0ChOPMAAFOIIHE COBEPLICHHBIE CACAKH M OIMEPAITHH, IIOADAZACACHUA, BEAYILHE BHYTDEHHHI YUET COBEPIIEHHBIX CACAOK
M ONEPAHH, NOAPA3ACACHHS YIIPABACHYCCKOTO H GYXIaATePCKOTO YHETa, 2HAAMTHHYECKHE IIOADPASACACHHH,

ITponeayps! mo yOpaBACHIIO PHCKAME BKAMOYAIOT:

o HAEHTHCPHKG.IIHI—O, AHAAH3, OLICHKY KaXKAOTO BHAQ DHCK2; :
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- JCTAHOBAEHME OIPAHMYEHHH HA OOBEM, COCTAB M YCAOBHMA COBEPIUAEMBIX OTACABHBIMH MOADASACACHHAMH
KoMmanuy CAEAOK K omeparuil ¢ neHHbMe GymaraMu u MHHAHCOBBIMA HHCTPYMEHTAMH;

= IIEPEPACIIPEACACHHC DHCKOEB;
= YCTAHOBACHHC OTBETCTBEHHOCTH 34 HECOGA}OA@HHC YCTAHOBACHHBIX Ol'paHH"IﬁHH[:‘I.

PUHIHCOBEIMA METOAAME YIPABACHHA PACKAME, BO3HHKAFOIIHME TIPY OCYIIECTBACHHH KoMNaHHel ACATEABHOCTH
HA DHIHKE IEHHBX OyMar, ABARIOTCH:

- AHMBEDPCHOHKAIINS;
- AMMHTHDOBaHHE:

- JCTAHOBACHWIE CHCTEMBI KAECTBEHHBIX TOKA3ATEALH H AHMHTOB K CTDYKTYPE H COCTABY MOPT(EAR (PHHAHCOBAIX
HHCTPYMEHTOB;

® YCTAHOBACHHC AVMHUTOB I10 OTACADHBIM OIICPALIMAM H CIJHH‘;!.HCOBBIM HHCTPYMEHTAM;
= YCTAHOBACHHE AMMHTOB HA KOHTPQI‘CHTOB/ OMHTEHTOB.

= XEeAKHDOBAHHE,

= HHBIE CbHHﬂ.HCOBbIC METOABI.

OprasnsanuoHEEIMA METOAAMH YIPABACHHA PHACKAMH, BOSHHKAIOUIMMH IIPH OCYLUECTBACHHH AEATEALHOCTH HA
PLIHKE eHHBIX GyMar, ABAAIOTCA ACHCTBHA COTPYAHMKOB AMPEKINH (DMHAHCOBOTO MOHHTOPHHTA M PHCK-MCHEAKMEHTA
AQ «BKC VnpasaeHne BAATOCOCTOAHMEM?, 4 TAKKE COTPYAHMKOB KOMIaHuH, OCYINECTBASIOINNK COBEPIICHHE CACAOK
Ha PHIHKE LEHHBIX OyMar, ohOPMAEHHE COBEPLUEHHEIX CAGACK H OITEPALMH, BEACHHE BHYTPEHHETO YHETA COBEPIICHHBIX
CAEAOK ¥ OTIEPALIMH, BEACHHE VIIPABAEHHYECKOTO H OYXI4ATEPCKOTO YUETA, IPOBEACHHE AHAAHTHYECKHK HCCACAOBAHHIM,

B otaeassbx cayuasx AQ «BKC Vipasierne BAATOCOCTORHMEM? MOKET HCIIOAB3OBATE B KAYECTBE AOOAHHTEABHBIX
METOACE YOPABACHUA PUCKAME CACAYIOIIHE!

-  DBankosckyro rapaHTHIO;
= CTPa}ZOBaHHﬂ AEATEARHOCTH H2 phIHKC LIEHHBIX GYMQ.I';
= CTPZ.XOB&HHC pHCKﬂ. OTBETCTBEHHOCTH KOMITAHHH I'IEPCA KAMEHTAMH;

- APYTHE METOABI, HE IPOTHBOPEHALIIHE ACHCTBYIOIIEMY 3aKOHOARTEALCTBY Poccniickoii Peaepaniny, HOPMATHBHBIM
NPaBOBBIM AKTAM, DETYAHPYIOIIMM PBIHOK IEHHBIX GyMmar.

Packpertae mad0opManma KA9eCTBEHHOTO ¥ KOAHMYECTECHHOIO XapaKTepa N0 PACKAaM, BO3HUKAOIIHAM B CBA3H
¢ hrEANCOBBIMA HECTPYMEHTAME

KpeanTabrii pack

KPCAHTHI:II‘;] PHCK —BEPOATHOCTH CbHHaHCOBb}’K TTOTEPE BCACACTBHE HEHCITOAHCHHA, HCCBOCBPCMEHHOI‘O ANDO HEMOAHOTO
HCIIOAHCHHA AOAKHHRKOM CpHHaHCOBb[X 0DA3ATEARCTE nepea KoMmauuen B COOTBETCTBHH C YCAOBHAMHK AOTOBODA.

Kpc,anmbre PHCKH Kommanun ceazassr ¢ PasMemeHHeEM CBOOOAHBIX ACHEXKHBIX CPCACTE HA DACMCTHBIX CHMETAX H BO
BKAAAZX B KPCAPITHHX OPTAHH3AIMAX, 4 TAKKC HHBCCTHDOBAHHEM AAHHBIX CDCACTB B TOCYAADCTBCHHBIC LICHHBIC 6}’1\’[‘:1]'[/1 )28
KOPITODATHBHBIC obAnraHn.

Ornenka KPEAMTHOTO DHCKA ONPEACAACTCA OLEHKOM KAYECTBA SMMTEHT2 (KOHTPATEHTA) M XAPAKTEPHCTHUK SMHCCHH
(pasmemenns). MsmepeHue KPeAUTHOTO PHUCKA MOXET ObITh 3aackeHo B Moaeab VaR (Value at Risk - makcumanszo
BO3MOMHEIE YORITKH ITOPTEAA Ha OINDPEACACHHOM BPEMEHHOM TODH30HTE ¥ C 32A2HHOH BEPOATHOCTBIO), CTpECC-
TECTHPOBAHHE ITO CHECHAPHIO AEOATA SMHUTEHTA ¥ CTPAHBL

MeToABI yIpaBACHAA KPEARTHEIM PHCKOM:
- YCTAHOBAEHHE AMMHTOB H4 CACAKM/ OITEPALINH:
- CONpeAeACHHBIM KOHTPATEHTOM HAM IPYIIOf KOHTDATEHTOB;
- C OTIPEACACHHBIM BHAOM (DMHAHCOBBIX HHCTDYMEHTOB;

- B 32aBMCHMOCTH OT CPOKOB 0BAZATEABCTE.
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= OCYIUECCTBACHHE MOHUTOPHHTA NPHHATOTO KDEAHTHOTO DHCKA (COCTOHHHC 3AEMIIMEKA, COCTOAHHC OGECHﬁ‘{GHﬂﬁ).

B measx ymenemenns pucka xontparenta AQ «BKC Vnpasaenne 6AarococToaHHEM» TIIATEABHO IPOBEPAET CBOHX
KOHTDATEHTOB Ha [IPABO OCYLUECTBAEHHA TOIC HAHM HHOTO BHAZ AEATEABHOCTH, HE HPEABABAAAMCH AM KOHTDATCHTY
IIPETEH3HH CO CTOPOHB! OPTAHOB HCIIOAHWTEABHOM BAACTH H HHOE.

KorTpoAs KpPeAHTHBIX PHCKOB COCTOHT B KOHTPOAE 32 CODAFOACHHEM YCTAHOBAGHHBIX AHMMHMTOB, IpPOBEPKE
bUHAHCOBOro COCTOAHMA KOHTparenTOs KOMIIAENH B IIpoOllecce peasnsauy yeTaHoBAeH X KoMmanned nponeayp 1o
oTGOPY KOHTPATEHTOB H MOHHTOPHHTY HX COCTOAHMA.

CYLU,ECTBEHHBIC H3MEHCHHA B YaCTH OICHKH, YIIPABACHHA H KOHTPOAA KDCAHTHBIX DHCKOB B OTYCTHOM IIEDHOAC
OTCYTCTBOBAaAH.

Pucx OOTEPH AHKBIAHOCTH

Prck noTepy AMKBHAHOCTH — BEPOATHOCT, (PHHAHCOBBIX ITOTEPb BCACACTBHE HECTIOCOOHOCTH OOECIIEHHTE HCIIOAHEHHE
HHAHCOBBIX 00A3ATEABCTE B IIOAHOM OOBEME; DHCK BOIHHKHOBEHHA ACOHIIHTA AMKBHAHBIX AKTHBOB, HEOOXOAHMBIX AAA
CBOEBPEMEHHOTO HCITOAHEHHS 00A3aTEABCTE.

Aas oneHxn prcka DOTepH AMKBEAHOCTH KOMIAHKA IPOMSEOAMT PACYET MOKA3ATEACH AMKBHAHOCTH IIO KAKAOMY
OPTHEArD AOBEPHTEARHOTO YIIPABACHHA HA PETYARPHOMR OCHOBE ITO 2 CUEHADMAM:

1) HopmaAbHOMY CIEHADHIO: IDH HOPMAALHOM CLIGHADHH YPOBEHb AHKBHAHOCTH OLEHMBAETCA IIPH YCAOBHH, YTO
MPOUCXOAMT DEAAMBALIHA TIOZHITHH 10 OAHOMY (DHHAHCOBOMY MHCTPYMEHTY B Brtbpannom noprdense Kommannu
(HamrpHMep, B CBASH C BRIBOAOM CPEACTB KAMECHTOM).

2) Crenaprro HEAOCTATOYHON AMKBHAHOCTH: TIDH CLEHAPDHH HEAOCTATOMHOH AMKBHAHOCTH YPOBEHb AHKBHAHOCTH
OLEHHBAETCA NPM YCAOBMM, YTO NPOMCXOAMT DEAAM3ALMA COBOKYITHOH IIO3MIMH IIO OAHOMY (DMHAHCOBOMY

HMHCTPYMEHTY BO BCex mopTdeanx Kommanmnn (HanmpuMep, B CAyHae YXYAIIMBIUHICA KOHBIOHKTYDH Ha DBIHKE
LIEHHBIX Oymar).

MCTOA VOpaBACHHA PHCKOM IOTCPH AMKBHAHOCTH 3aKAFOYACTCA B YCTAHOBACHHH HOPMATHBOB AMKBHAHOCTH,

KOTOPEBIE PETYAMPYIOT (OTPAHHYMBAIOT) PHCKH IIOTEPH AMKBHAHOCTH B IIOPTCEARX AOBEPHTEALHOTO YIIPABAEHHA 1/ HAK
B coberBenHEx nopTdeasx.

KonTpoAs pACKA IOTEPH ARKBHAHOCTH BEITOAHAETCA HA OCHOBAHHH JDOBHA AHKBHAHOCTH IOPTMhEAH, DE3YABTATOR
CTPECC-TECTHPOBAHMA (CLEHAPHOIO AHAAN34), CDEAHHX OTTOKOB M3 ITOPTQEAH.

CymecTeeHHbIE M3MEHEHHNA B YACTH OLEHKH, YIIPABAEHHA H KOHTPOAA DHCKOB IIOTEPH AHKBHAHOCTH B OTHETHOM ITCPHOAE
OTCYTCTBOBAAH.

PrHCKH AMKBMAHOCTH, CBA3AHHEIE C BO3MOMKHEIMH OTTOKAME AGHEKHBIX CPEACTB M3 KAHEHTCKHX IOPTQEAEH, CHUTAIOTCA
necymecteenneni. AQ «BKC Vipasaeune GaarococTosnmem» DasMEINAeT KAMEHTCKME AEHBIM B (PHHAHCOBHIE

HHCTPYMEHTBRI, O'SA‘AABIOH.IHE AOCTATOYHON AHKBHAHOCTBIO AASA PEELAHBG.IIHH 2KTHBOB KAMCHTOE B CPOK, yCTaHOBACHHbII:‘}
3AKOHOAATEABCTBOM HAH AOTOBOPOM.

Pucku AVKBHAHOCTH, CBA3AHHBIC C BO3MOMHBIM HEHCIIOAHCHHEM Komnanuein CPHH?I.HCOBHX OBA3ATEABCTE nepea

KOHTDATCHTAMHM, CHHTAFOTCA HCCYINCCTBEHHbBIMH. O60p0'mme AKTHBE. KOMITZHHM 3HAYHTEABHO OPCBRIIIIAFOT CC
KPaTKOCDOYHEBIC 0OA32TEABCTBA.

PrrEOQHEIA pHCK

Prraovnsrit PHCK — BEPOATHOCTL BO3HHUKHOBEHHA Y Kommarun TIIOTEPE BCACACTBHE HCGABI'OITPHHTHOI‘O H3IMEHEHHA

CTOMMOCTH (DHHAHCOBHIX HECTPYMEHTOB TOPTOBOTO ITOPTMEAS i IPOH3BOAHBIX (PHHAHCOBLIX MECTpyMerTOB Kommanum,
4 TAKOKE KyPCOB HHOCTPAHHBIX BAAIOT (HAM) ADATOLIGHHBIX METAAAOB.

Exesnesro AQ «BKC Vnpasaerne GAarococTofHueM» IPOBOAMT PACYET BEAHMHHB PHHOYHEIX PHCKOB ITO BCEM
PHHAHCOBLIM MHCTPYMEHTAM, BXOAAIIHM B MOPT(EAN HMEHHBIX GyMar IO AOTOBOpAM ACBEPHTEABHOTO JIPABACHHSA, 2

Taroxe B cobersenusie mopTdean KoMmasEnu., AHAAKS PRIHOMHEIX PHCKOB OCYIIECTBAAETCA HE PEKE, YEM C GKEMECTIHOM
NEPHOAHYHOCTBEO.

OmneBxa pLIHOYHOrO PUCKA OCYIIECTBASETCA HA OCHOBE ONPEAGACHHA OGAAAHCOBOH CTOMMOCTH 2KTHEOB,
TOABEPIKEHHBIX PHCKY IIOTEPb HA ONPEACAEHHOM BPEMEHHOM IOPM30HTE M C 32AAHHOH BepOATHOCTBIO. [IponssoanTca
OLIEHK2 OTHOCHTEABHOIO DHCKA B OTHOINEHHH NOPTMEACH, HMEIOMHX GEHUMAPK HAH MOACABHBI MOpPTdEAD, 2 TarKe
2BCOAFOTHOTO PHCKA — AAMM CTpaTErHiE (TopTdheaed), KoTophre He MMetoT Bervapka (sanpumep, Total retusn, CPPI), ran
AAfL TOPT(eAeit, IO KOTOPLIM HEBO3MOMKHO HAHTH DEHUMADK HAM MOAEALHLI NOPTHhEA.
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MeToABI YIPaBACHHA PHIHOYHBIM PHCKOM:
- AMBEPCH@HKALINA,

- VCTAHOBACHHEC AHMMHTOB HA KOHIEHTPALMIO H YYBCTBUTEABHOCTD ITO BHAY IIEHHBIX SYMEII, CEKTODY, CTpaHE
(PCI‘I’IOH}T), AOAE aKTHBZ, KAACCa AKTHBA, AFOPaLIiH;

- YCTAHOBACHHE AHMMHTA VaR,
& XCATKMPOBAHHE.

KOHTPQAI: PBIHOYMHEIX PHCKOB OCYIIECTBAACTCA YEPE3 KOHTPOAbL 32 CODAFOACHHEM YCTAaHOBACHHBIX AHMMHTOB Ha
HDqujﬂAb Cl)HHaHCOBHX HMHCTPYMCHTOB, 4 TAKKC MOHHTOPHHT AMHAMHKH COOTBETCTBYFOLIMX ITOKA3ATEAEH KAKAOTO
CPHHZ.HCOBO'EO HMHCTPYMCHTA B OTACABHOCTH,

CYLL{CCTBEHHHC HM3MCHCHHA B YaCTH OIICHKH, YIDPAaBACHHA M KOHTDOAA DPLIHOYHLIX DHMCKOB B OTYETHOM IICPHOAEL
OTCYTCTBOBAAH.

CopasepAuBas CTOMMOCTE (PHEAHCOBBIX HECTPYMCHTOB

T'pymma onmenwBaeT CITPaBEAAMBYIO CTOMMOCTL € HCIIOABIOBAHMEM CACAYIOLICH HMEPAPXHM OLEHOK CIPABEAAHBOH
CTOMMOCTH, YIHTHBAIOIIEH CYIIECTBEHHOCTD AAHHBIX, MCIIOAB3YEMBIX IIPH DOPMUPOBAHHMY YKASAHHLIX OLEHOK.

® VPOBCHB 1z KOTHDOBKH Ha 2KTHBHOM DBIHKEC (HCCKOPPGKTHPOB&HHHE) B OTHOIUIECHHH HACHTHYHDBIX CPPIHQHCDBE-[X

HHCTPYMEHTOB.

®  Vposexb 2: AAHHBIE, OTAMYHBIE OT KOTHPOBOK, OTHOCAIIMXCH K YPOBHIO 1, AOCTyIIHEIE HEMOCPEACTBEHHO (TO ecTh
KOTHPOBKH) AHDO OIOCPEAOBARHO (TO ECTE AAHHEIE, TPOMIBOAHEIE OT KOTHPOBOK). AaHHAA KATEropHA BKAFOMACT
HHCTPYMEHTSRI, OLIEHHWBAEMBIE C HCIIOAL30OBAHHMEM!: PBIHOYHBIX KOTHPOBOK H4 AKTHBHBIX PBIHKAX AAf CXOMKHX
HHCTPYMCHTOB, PBIHOYHBIX KOTHDOBOK AAH CXOMHX MHCTPYMEHTOB HZ DBIHKAX, HE paccMaTpHUBACMEBIX B KA9CCTBE
AKTHBHBIX, HAH HPO‘THX METOAOB OIICHKH, BCE FHCIIOAB3YEMbIE AAHHBIE KOTOPBIX HEMOCPEACTBEHHO HAH
OTIOCPEAOBAHHO OCHOBBIBAFOTCA HA MCXOAHBIX AAHHEIX, AOCTYITHBIX INHPOKOMY KPYTY IOAb3OBATEAEH.

Vposens 3: AaHHbIE, KOTOPHIE HE ABAAFOTCA AOCTYIHBIMU. AdHHAA KATETOPHA BRAIOYACT HHCTPYMEHTH, OLEHHBACMbIE
€ HCITOAB30BaHHEM MH(DOPMAIIMH, HE OCHOBAHHOH HA MCXOAHBIX AAHHBIX, AOCTYIHBEIX IIHPOKOMY KDPYTY
[TOAB3OBATEACH, IIPH TOM YTO TAKHE AAKHEIC OKA3LIBAIOT CYIIECTBEHHOE BAMAHHE HA OUEHKY HHCTpyMeHTa. Aanmasn
KATETOPMA BKAMOYAET HMHCTPYMEHTBI, OLCHMBAEMBIE HA OCHOBAHHHM KOTHDOBOK AAfl CXOMHX HMHCTPYMEHTOB, B
OTHOLUEHHH KOTOPHIX TPEOYETCA HCIOABZOBAHME CYIIECTBECHHEIX HEHADAFOAAEMBIX KOPPEKTHPOBOK HAH CYKACHHIH
AAA OTPAKEHHA PASHHIIEI MEKAY MHCTPYMEHTAMM.

PHEAHECOBBIE HHCTPYMEHTEL, ONCHABAEMbIe 10 CIIPABEAAHBOM CTOMMOCTH

B T2.6API]'.[C Adnce ITPHBEAEH AHAAHM3 (i)PIHaHCOBbIX HHCTPYMCHTOB, OLICHHBACMBIX ITO CITPaBCAAﬁBOf;[ CTOMMOCTH IIO
cocroanmro Ha 31 Aexabps, B paspese ypoBHEH MEPADXHM CIIPABEAAMBON CTOMMOCTH. CyMMBI OCHOBLIBAFOTCH HA CYMMAX,
OTPKEHHLIX B KOHCOAHAHPOBAHHOM OTHETE O (PUHAHCOBOM ITOAOMKEHHM:

Yposens 1 Yposers 2 Yposens 3 Hroro
2021
DUHAHCOBBIC AKTHBBI
HMusectunmmonmsie merHere Gymaru 231 168 - - 231168
2020 s
PuUBHAHCOBBIC AKTHBbI
ViasecTHIIMOHHbIE LeHHbe DyMarn 179 856 - - 179 6

21. Omepammu CO CBA3AHHBIMHA CTOPOHAMH

B cootsetcteun ¢ MCOO (IAS) 24 «Packpsrine HHGMODMALMH O CBA3AHHBEIX CTOPOHAX»® CBASAHHEIMM CUMTAFOTCA
CTOPOHBI, OAHA H3 KOTOPLIX HMEET BO3MOKHOCTP HANPAMYIO MAM KOCBEHHO H€pes OAHY HAM BOAEE MPOMEKYTOYHBIX
KOMMAHHH KOHTDOARPOBATL HAH B 3HAYHTEABHOH CTEMEHH BAHATS HA ONEPALMOHHBIE H (DHHAHCOBLIE PEMIEHHS APYTOIl
CTOPOHBI, ABAACTCA ACCOLUMHMPOBAHHON KOMITARMEH AHGO BXOAHT B COCTAB KAFOYEBOTO PYKOBOACTBA ARHHOH CTOPOHEL.

CeasanHbic CTOPOHEL MOTYT BCTYNATS B CAEAKH, KOTOPEIE HE IIPOBOAMAMCH Bbl MEKAY HECBH3AHHBIMH CTOPOHAMH. [ensl
M YCAOBHA TAKHMX CACAOK MOTYT OTAHYATBCA OT 1(EH M YCAOBHI CACAOK MEKAY HECBA3AHHEIMM CTOPOHAMH.

Ofben OCTATKOB €O CBA3AHHBIMY CTOPOHAMH, 4 TAKKE COOTBETCTBYZOIINE CYMMBI AOXOAOE H PACXOAOS IO ONEPALIAAM CO
CBASAHHLIMK CTOPOHAMH Ha 31 Aexkabpsa IIpeACTABASHE! HUKe:

33



AO "BKC Vnpasaenne Baarococtoaumen’” TIpumewaHnA K KOHCOAMAMPOBAHHOM OTYETHOCTH

(6 msicauax poccticxux pydaed)

CeeaeHHEA 00 0CTATKAX MO ONEPANMAM CO CBA3AHHBIMH CTOPOHAMH HA 31 Aexabpa

Kommagmn o obmmy korTposem ¢ I pynmon

AxraBEI 2021 2020
CpeAcTBa B KPEAMTHEIX OPTAHM3ANHAX ¥ OaHKax- 206 115 718 169
HEPE3HACHTAX
HemaTepraAbHBIE aKTHBEI 6 608 3997
1543 4 417
APEHAOBAHHOE HMYLUECTBO
632 1095
[Tpovne aKTHBE
109 751 -
aiimbr
Ob6aszaTesbcTBa
OBA32TEALCTBO 10 APEHAE (1633) (4 493)
KpeanTopckan 3aA0AKEHHOCT (4 752) (1 008)
AOX0ABI B PACXOABI IO OIEPAIAAM CO CBA3AHHBIME cTopomamu 32 2021 roa
Kommagmm moa o6 Karowepor ynpassengeckuis
KoHTpoAeM ¢ I pymooit HepcoHas
Pacxoas! Ha niepcoHas - (35 147)
[TpouerTHEIE AOXOAB! (PACXOAB) (1 520) -
[Tpouie AOXOAR! (DPACKOABT) 643
OBmmme 1 aAMHHHCTPATHBHLIE PACKOABT (951)
AOXOABI 1 PACKOABI IO ONEPANEAM CO CBA3AHHBIME cTopoHaMH 32 2020 roa
Kovmmanmu moa obmun Kuarogesolf ympapacHIecKkuit
xorrpodem ¢ I'pynmoi OepcoHan
Pacxoasr Ha mepconan - (19 470)
TpouenTabe PACKOAB! (165) .
OBbmre 1 2AMMHUCTPATHBHBIE PACKOAB! (1432)

prmm OCYLICCTBAACT OIICPAllMH CO CBASAHHBIMH CTOPOHAMH IIDH COGA}OACHHH CACAYIOLIIHMX yCAOBHﬁ: KPEAHTRI
BBIAZFOTCA Ha P]:IHO“IHI:IX YCADBHHX, OHEPEL[IP[K C IIEHHLIMH GYMH.I‘RMH OCYILIECTBAAKOTCA HA TCKYIIMX DPBIHOYHBIX
YCAOBHAX, CPCACTBE. CBA3AHHBIX CTOPOH IIPHBACKAKOTCA HA PRIHOYHBIX YCAOBHAX.

22. CoOpITHA HOCAE OTYETHOM AATHI

B cBasw ¢ pocrom pHCKOS pacpoCTpaHEeHHA HH(DEKUNI U TAHACMHI, 2 TAIOKe Ha POHE BBOAMMEIX TOCYAAPCTBEHHEIMM
OpTAHAMY OTPAHHYEHHH HA ACATEALHOCTh OPTAHMBAIMH F MX PADOTHHKOE, HA SKOHOMHMYCECKYIO AKTHBHOCTD HACEAEHHMH,
OBurecTBO BHEAPAET MEXAHM3MBI YAAACHHOH DAGOTEI COTPYAHMKOB B YCAOBMAX KADAHTHHOB M HHBIX YPE3BEMAAHBIX
CHTYALIMH, & TAIGKE PACIIHPAET [IPEAACKEHHE CBOMX MHBECTHIIMOHHBIX IIPOAYKTOB AAA KAHEHTOB YePe3 AMCTAHIMOHHEIE
KaHAAB MPOAMK. KoMITaHMA DacueHWBACT AAHHYIO NAHAGMHIO B KAYECTBE HEKOPPEKTHPYIOILETO COBLITHA NOCAE

OTYETHOTO ITEPHOAR, KOAHMYECTBEHHBIHN 3{?4)81{'1' KOTOPOro HEBOIMOMKHO OLIEHUTL HA TCK'Y'LT.[HI‘"! MOMEHT C AOCTATOYMHON
CTCIICHBIO YBCPCHHOCTH.

C mapTa 2020 roaa HABATOARETCH CYINECTBEHHAA BOARTHABHOCTb Ha (DOHAOBBIX, BAAIOTHAIX H CHIPbEBBIX PHIHKAX, BKAIOWAR
[I2AEHHE LEH Ha HePTh ¥ CHHKEHME Kypea pybas o oTHomreHno k Aoasapy CIIIA u espo.

B macTosmee BpeMA POCCHIECKAA IKOHOMHMKA MOABCPKCHA BAMAHMIO KoAeBaumii B MHPOBOH IKOHOMMKE, 2 TRKKE DHCKY
[POAOAKAIOINETO HETATHBHOIO BAMSHHA ITIOAMTHYECKOTO H DKOHOMMYECKOTO KpH3HMca B YKpawHe. BseacHue
3KOHOMHYECKHX CAHKIIHH B OTHOIUEHHH POCCHHACKMX IPAKALH H IOPHAHYECKUN AKL CO croponst Esponefickoro Corosa,
Coeannennnx [IItaToB Amepurm, fAmomnu, Kamaawr, ABCTPAAMH ¥ ADYIHX CTPAH, @ TaKXe OTBETHEIX CAHKIIHI,
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BBeAeHHBIX [lpaBmTeancTBom Poccmiickoit Peaepanmy B TEUEHHE IOCASAHMX AET, IPHUBEAO K YBEAHHUEHMIO
IKOHOMHYECKOH HeonpeAeAeHHOCTH. CYIIECTBYIONMH ITOAHTHYECKHH KDPH3HC BAHAET Ha BO3SMOKHOCTH AOCTyNIZ K
HCTOYHHKAM KAITHTAAL, 2 TAKGKE CTOMMOCTH KarmTana aafd OOINecTBa M ero KOHTDATEHTOB, WTO MOMKET IIOBAMATh Ha
GHHAHCOBOE IOAQIKEHME, PE3YABTATSE! OIlEpalmil u sxoHomuveckme mepcrmextuser OOmecrsa. Hecrabuabnocts Ha
PBIHKAX KAITHTAAA MOMET NPHBECTH K CYIIECTBEHHOMY YXVAIIEHHEO AMKBHAHOCTH B DAHKOBCKOMH CEKTOPE H YHECTOUECHHIO
YCAOBHH KpeanToBaHuA B Poccru. [Tpoaoaxaromanca HeCTABMABHOCTL [IEH Ha HedTh, 4 TAKKE IOAOKEHHA B YKDaWHe,
IPOBOLHPYET 0cAabAeHNE PYOAA 1 POCT HH(PAAIIMH, BCAEACTBHE Yero Bank Pocchy y7KecTOM2ET MOHETAPHYIO TOAHTHKY.
OB1IecTBO He MOKET OKa3aTh CYIIECTBEHHOTO BAMAHMA HA S3KOHOMHYECKYHO CHTYALIMIO B CTpaHe B LeAomM. XapakTep n
YACTOTA COOBITHI M ABACHHH, CBAIAHHBIX CO CTPAHOBEIMH PHCKAMH, DABHO KaK M MX BAHAHHC HA DYAYIIYIO ACATEABHOCTS
u npubuiab OOIMecTBa, ABASIOTCA TPYAHO mporHosupyeMmsMH. Oamako OBINECTBO HPEAIPHHHMMAET BCE MEPHL IO
CHIKEHHIO OTPHIIATEABHBIX ITOCAEACTBHI Ha (DMHAHCOBOE ITOACKEHHE H (DHHAHCEBLIE PE3YABTATE! KOMITAHHM. Macrrmab

B CYIIECTBYFOIIMX YCAOBHAX.

Faamvaypos AP,

25 anpeas 2022
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