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METOJIUKA OHEHKH E K VYIMPABMNEHWME Memoouka
CTOUMOCTH AKTUBOB < BJTATOCOCTOSHUEM M-1/AM.7.1.3/B.01-06.04.22r.

1. OOummume moJ10KeHUs

1.1. Hacrosmias Meroanka OIEGHKHM CTOMMOCTH aKTHBOB (manmee — Meroauka) paspaboTaHa
AxunonepabiM  obmectBom «BKC  Ympasnenue 061arococTossHueM», JICHCTBYIOIIMM Ha
OCHOBAaHUHW JIMIEH3UH MPO(ECCHOHATBLHOrO YYacTHHKA pBIHKA IICHHBIX OyMar Ha
OCYIIIECTBIICHUE ACSITEILHOCTH TI0 YIpaBlieHHI0 IeHHbIMU Oymaramu Ne 045-06475-001000,
BoiaHHO# 05.03.2003 ®KIIb Poccun (nanee — OO1IecTBO), € 1eNb0 YHUGUKAITUN TPOIEIYPhI
OTpe/eNiCHUs] CTOMMOCTH AaKTHBOB, IEpPEAABACMBIX YUPEAUTEIIMU YIpaBleHUS (nainee —
KinenTsl) B toBepuTeabHOe yipapiieHne OOIIeCTBY Ha OCHOBAaHHH 3aKJII0YaeMbIX JJOTOBOPOB
JIOBEPUTEIIBLHOTO YIIPABJICHHUS.

AkTUB (AKTUBBI) — IIEHHbIE OyMaru W/WIM JCHEXKHBIE CPEACTBA, MpeJHA3HAYCHHBIE IS
HWHBCCTHPOBAHUA B 1CHHBIC 6yMaI‘I/I, BKJIIO4asA MPOU3BOAHBIC HWHCTPYMCHTBI W HHBIC
(MHaHCOBBIE MHCTPYMEHTHI, HaXOsIIMecs Y YIIPaBIISIOIIET0 B JOBEPUTEIBHOM YIIPaBICHUN
Ha OCHOBaHUU 3akiroueHHoro ¢ Kinmenrom /Jorosopa.

1.2. Tlopsamox ompeneneHusi CTOMMOCTH AaKTHBOB, MPEAYCMOTPEHHBIM HACTOSIIEH METOIUKOMH,
SBJIIETCS enuHBIM Juis Bcex KimentoB OOmiecTBa, 3a WCKIIOYCHHEM JIMI[, C KOTOPBIMHU
OO1IecTBOM TMOAMKMCAHO COOTBETCTBYIOIIEE MUCHBMEHHOE COTJAllleHUe, OIpeaestonee
MIPUMEHEHUE K B3aMMOOTHOIIECHUSM MHBIX MPABUII OIICHKU aKTHBOB B paMKax 3aKJIFOUEHHOTO
JIOTOBOpA JIOBEPUTEIHHOTO YIPABICHHUSI.

1.3.Meronuka sABNSiETCS BHYTPEHHHM JoKyMeHTOM OOmmiecTBa W TOJUICKUT PACKPBITHIO Ha
oduimansHoM caiite OOmiecTBa B HH()OPMALMOHHO-TEIEKOMMYHUKAIIMOHHON ceTH «HTepHeT»
no aapecy Www.bcswm.ru (manee — CaiT) i BO3MOXHOCTH O3HAKOMIICHHS JIFOOBIM
3aWHTEPECOBAHHBIM JIUIOM.

1.4. Baecenue wu3MeHeHuHM B MeTOAMKY OCYLIECTBISIETCS IMYTEM HMX  YTBEPXKICHUS
YIIOJIHOMOYEHHBIM OpraHoM yrpasieHust O01ecTBa.

1.5. Hacrosmas Meronuka, a Takke BCE U3MEHEHHUS B HE€ BCTYNAIOT B CHIy 1O ucrtedeHuu 10
KaJIeHJapHBIX HEH co qHs packpbiTus Ha Caiite OOmiecTBa.

2. MeToauKa OlleHKH CTOUMOCTH AKTHBOB
2.1. Prinounas croumocts AxkTHBOB Kimenrta ONpeCaLIACTCA KaK COBOKYITHOCTb:

e (haKTHYECKOTO OCTaTKa JAEHEXHbIX cpelacTB KimeHTa Ha OaHKOBCKHX cueTax W/WiIH
pa3MelIeHHbIX JIeT03UTaxX (BKJIAJaX) B KPEIUTHBIX OpraHU3alusaxX (C yueToM MHpOIEHTOB,
HAUMCIIEHHBIX Ha JIaTy ONpe/IeleHusl CTOMMOCTH AKTHUBOB);

® PBIHOYHOM CTOMMOCTH IIEHHBIX Oymar W/WiM WHBIX (UHAHCOBBIX HWHCTPYMEHTOB,
cocTaBistiomux AKTuBeI Kinenra;

® CyMM JeOMTOPCKOM M KPEIUTOPCKOM 3a/J0JPKEHHOCTH Ha JIaTy OMpeNeNeHUs OICHOYHOM
CTOMMOCTU AKTHUBOB.

2.2. PriHOYHAS CTOMMOCTH IOEHHBIX 6yMar OMpECACIIACTCA UCXOA U3 KOJTMYCCTBA LICHHBIX 6YMal" B
coctaBe AKkTHBOB KilneHTa M OIlEeHOYHOI CTOMMOCTH OJHOM IIEHHOW OyMmaru, eciyd WHOE He
MpeAYCMOTPEHO METOANKOM.

2.3. B cmyuae ecnu onpenesneHue CTOMMOCTH AKTUBOB BO3MOXKHO TOJBKO B MHOCTPAHHOMN BaJIIOTE,
OOmiecTBO B 1ENIAX OINpeAeNieHUs] OLICHOYHOM CTOMMOCTH I€pECUUTHIBAET CTOMMOCTH
COOTBETCTBYIOLIIETO AKTHMBa B poccuiickue pyonum mno kypcy banka Poccum Ha gary
OTpe/ieNIeHUs] OLIEHOYHON CTOMMOCTH AKTHBOB, B TOM YHCJIE €CIM PHIHOYHAs CTOMMOCTH
LEHHBIX OyMmar onpenensieTcss POCCUHCKUM OPraHu3aTOPOM TOPTOBIIM B MHOCTPAHHOH BaIOTE,
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2.4.

2.4.1.

2.4.2.

2.4.3.

2.4.4.

2.4.5.

2.4.6.

2.4.7.

2.4.8.

JUI OLEHKH TakuX ULeHHbIX Oymar OOIIEeCTBOM HCIIONB3YETCsS KypC COOTBETCTBYIOIIEH
MHOCTPaHHOU BaJIIOThI, yCTaHOBJIEHHbIN bankom Poccun Ha naTy npoBeieHHsI OLICHKH.

OL[GHKa CTOMMOCTH aKI_II/Iﬁ OPOU3BOAUTCA B CIACAYIOMIEM ITOPAIKE:

AKuuu, JONMYLIEHHbIE K TOPraM POCCUHCKUM OpraHU3aTOpOM TOPTOBIIM, OLEHUBAIOTCA MO MX
CPEIHEB3BEILIECHHON 1I€HE IO JaHHBIM POCCHIICKOrO OpraHu3aropa TOPIOBJIM, PaCKPHITBIM B
YCTAHOBJICHHOM IOPSAJIKE [10 UTOraM TOProBOro AHsA Ha Jary npoBeaeHus OOI1ecTBOM OLIEHKH.

B ciyyae HEBO3MOXKHOCTH OIPEACIICHUS] CTOMMOCTH aKIHMM B TMOPSJKE, YCTAaHOBJICHHOM
nyHKTOM 2.4.1. MeTtonuku, AJisi ONpeaeeHUus] OLIEHOYHOW CTOMMOCTH aKIUW, JOMYIIEHHBIX K
TOpPraM pOCCUMCKUM OpraHu3aTopoM TOProeiu, OOIIECTBOM HCIONb3YETCS MOCIETHSA
CPEIHEB3BECIIICHHAs II€HA 110 JaHHBIM POCCHICKOTO OpPraHM3aTOpa TOPTOBJIH, PACKPHITHIM B
YCTaHOBJICHHOM MOpsiiKe 3a nocneanue 90 nuei 10 AaThl ONPEAEICHHs OLEHOYHOW CTOMMOCTH
AKTHBOB.

B ciyyae HEBO3MOXKHOCTH OIpPEACIICHUS] CTOMMOCTH aKIHMM B TOPSIKE, YCTAaHOBJICHHOM
nyakramu 2.4.1 — 2.4.2. Mertonuku, JUisi ONpPEIEICHUs OLEHOYHOM CTOMMOCTH aKILHM,
JOTYIIEHHBIX K TOpraM POCCHUUCKHUM OpraHU3aTopoM TOProsiu, OOIIECTBOM HMCHIOIB3YyeTCA
IIEHAa 3aKPBITUS O JIAHHBIM POCCUHCKOT0 OpraHu3aTopa TOPTOBIIM MO UTOraM TOPTOBOTO JHS
Ha jary onpeneneHus OOIIecTBOM OIIEHOYHON CTOMMOCTH aKIIUH.

B ciydyae HEBO3MOXKHOCTH OIpEAETCHUS CTOMMOCTH aKIUi B TMOPSAKE, YCTAaHOBJICHHOM
nyaktamu 2.4.1. — 2.4.3. Meroguku, s ONpeNEICHUS OIEHOYHOW CTOMMOCTH aKIIM,
JOIYIIEHHBIX K TOpPraM POCCHMCKHUM OPraHu3aTopoM TOPromiu, OOIIECTBOM HCIOIb3YeTCs
[I€Ha MMOCJEAHEH CHCNIKU C LIEHHBIMA OyMaramMu TOTO >K€ BBIITYCKA MO JIaHHBIM POCCHUHCKOTO
OpraHu3aTopa TOPTOBIIM, PACKPBITHIM B YCTAHOBJICHHOM MoOpske 3a nmociennue 180 aueii mo
JIAThI OTPEICIICHUS OLIEHOYHOU CTOMMOCTH AKTHBOB.

B caydae ecim Ha MOMEHT NPOBEICHUS OLIEHKH AKIMH, HAXOMAIIUXCS B JOBEPUTEIHHOM
YIIpaBJICHUH, I/IH(l)OpMaHI/If{ 00 ux PBIHOYHLBIX HEHAX PACKPBIBACTCA HECKOJIbKUMHA pOCCI/II\/'ICKI/IMI/I
opraHmzaropamMyd TOprosia, OOIIECTBO /Il ONpEIeNeHUs pPHIHOYHOW IICHBI BIIPaBe
CaMOCTOSTENIFHO BBIOPaTh OJHOTO M3 POCCHICKHAX OPraHU3aTOPOB TOPTOBJIM HE3aBHCHUMO OT
TOTrO, CcoBepmianuch Ju OOLIECTBOM CAENKH JUIs yKa3zaHHOro KimeHTa depe3 JaHHOTO
POCCHIICKOr0 OpraHu3aTopa TOPTOBIIH.

AK1nu, He JAONYIIEHHBIE K TOPraM POCCHUICKMM OpPraHHU3aTOPOM TOPIOBIM (HE MpOIIEIne
IpoIeTypy JIUCTUHTA), HO UMEIOINE HHIUKATHBHBIE KOTUPOBKU B HH()OPMAIIMOHHON CHCTEME
MOEX Board, onenuBarotcs 1o mocneaHei kotuposke mo ganaeiv MOEX Board mo utoram
TOPTOBOTO JHS Ha JaTy IPOBEICHHS OICHKH, a B CIlydae HEBO3MOXKHOCTH OIPEICIICHUS
WH/IMKaTUBHOW KOTHPOBKH IO UTOTaM TOPTOBOTO JIHS, aKIIMM OLIEHUBAIOTCS IO IMOCIEAHEN
packpbiToii KoTHpoBKe B cucteme MOEX Board, mo JaHHBIM, PacKphITHIM B YCTaHOBJICHHOM
nopszke 3a nocaennue 180 qHeH 10 AaThl onpeaenaeHns OLleHOYHONH CTOMMOCTH AKTHBOB.

OrnieHoYHast CTOUMOCTD aKIIUH MHOCTPAHHBIX YMUTEHTOB, ITPOIIE/IINX TPOLIEYPY JUCTHHTA Ha
WHOCTpaHHOU (OHIIOBOM OHpKE MPU3HAETCS PABHOM IIeHE 3aKPBITHUS TOPTOB YKa3aHHBIMU
[IEHHBIMU OymaraMu, OIpEJeIEHHON 10 UTOTaM TOPTOBOTO JIHS HAa YKa3aHHOW WHOCTPaHHOU
dboH10BOI OupKe (J1aree — HHOCTPAHHBIN OPraHu3aTop TOPTOBIIN).

B ciyyae ecnmm Ha MOMEHT MPOBEICHHS OLEHKH aKIMi, HAaXOMASIIMXCS B JOBEPUTEIBHOM
yhnpaBieHuH, uWHGoOpMalMsg 00 UX PBIHOYHBIX I[€HAX pPACKPBIBACTCS HECKOIBKUMH
WHOCTPAHHBIMH OpTaHW3aTOpaMu TOProBin, OOMIECTBO ISl ONMPECICHUS PHIHOYHOW IICHBI
BIIPABE CaMOCTOSTEIHHO BBIOPATH OJHOTO W3 HWHOCTPAHHBIX OPraHU3aTOPOB TOPTOBIH
HE3aBHUCHUMO OT TOTro0, coBepriaimch Jin OOImecTBOM cleinKku i yKkazaHHoro Kiuenrta uepes
JTAaHHOT'O UHOCTPAHHOI'0 OPraHMu3aTopa TOProBIIM.
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2.4.9.

2.4.10.

2.4.11.

2.4.12.

2.4.13.

2.4.14.

2.4.15.

B cnydae ecim Ha MOMEHT OCYHIECTBJICHHUS OLIGHKM AaKUUW WHOCTPAHHBIX SMUTEHTOB,
cocraBisitonux AktuBbl Kimenra mo JloroBopy, mHbopMaius o0 HUX PBIHOYHBIX I€HaX
pPacKpbIBaeTCS OJHOBPEMEHHO POCCHUCKMMH W/WJIM HWHOCTPAHHBIMH OPTaHHU3aTOPAMH
TOProBiM, JlOBEpUTENbHBIN YHNPABISIOMMN I ONPEACICHUS] PHIHOYHOM IIEHBI aKIMM
WHOCTPAaHHOTO YMHUTEHTA BIPABE CAMOCTOSITEILHO BBIOpATh 1IEHY POCCHUICKOTO OpraHU3aTopa
TOPTOBIIM UJIM HHOCTPAHHOTO OPraHU3aTOpa TOPTOBJIM HE3aBHUCUMO OT TOTO, COBEPILAIKCH JIU
OO61ecTBOM U1 ykazaHHOro KiueHTa cienku uepe3 JaHHOTO POCCUICKOT0 NI HHOCTPaHHOIO
OpraHu3aTopa TOPrOBIIH.

B ciyyae HEBO3MOXHOCTH OIpEACNICHUS] CTOMMOCTH aKIHMi B TMOPSJIKE, YCTAaHOBJICHHOM
nyaktamu 2.4.1. — 2.4.9 Meronuku, nias omeHKH akmuid OOIIECTBOM HCHOJB3YeTCs IieHa
3aKpBITHS, pacKpbIBaeMas HHPOPMAMOHHOM cuctemoit «birymbGepr» (Bloomberg).

B cnydyae HEBO3MOXXHOCTH ONpPENENEHUS CTOMMOCTH AaKUWW B MOPSAKE, YCTAaHOBIEHHOM
nyHktamu 2.4.1. — 2.4.10 Metoauku, s oueHkd akuumid OOLIECTBOM HCIHOJIB3YETCs 1IEHa,
onpenenenHas no meroauke RUDIP w/unu MIFID II, packpbiBaeMbix HHQOpPMAIIOHHO-
aHaUTHYECKUM mpoayktoM RuData Price MexnyHapoaHoil WHGOPMAMOHHON TpYIIIEI
«Hurepdake» (https://rudata.info/).

B cinyuae HEBO3MOXHOCTH OIpEACICHUS CTOMMOCTH aKIWH B TIOPSAKE, YCTAHOBICHHOM
nyHkTamu 2.4.1. — 2.4.11. Meroauku, i OUeHKH akiuii OOI1IecTBOM UCIOIb3yeTCs IIeHa UX
nprOOpeTeHusi, B TOM YHUCIE, B cllydae Mepeladyd ak(uid B JOBEPUTEIBHOE YIIPABJICHHE,
noBefeHHass 10 cBeaeHus OOmectBa KimeHToM, mNOATBEpXKIACHHAS IMPEIOCTABICHHBIMH
KimeHToM noKkymMeHTamu.

B cnydyae HEBO3MOXXHOCTH OIPEAETICHUS CTOMMOCTH AaKIUH B TOPSAAKE, YCTaHOBICHHOM
nyHkrtamu 2.4.1. — 2.4.12. Metoauku, st oneHkd akmuid OOIIECTBOM HCIONB3YETCs LieHa,
orpezesnsieMasi OLCHIIMKOM, YKa3aHHasl B TIOCJIEIHEM OTYETE OICHIINKA, TIOATOTOBICHHOM IO
3aganuio O01IecTBa, CPOKOM, HE IPEBBIMIAIOIINM 6 MECSIIEB JI0 1aThl ONIPEACIICHNS OLIEHOYHOM
CTOMMOCTH AKTHBOB.

OHGHOqHaH CTOMMOCTbB aKHI/Iﬁ JOIMMOJHUTECIBHOI'O BBIMMYCKA, BKIIFOYCHHBIX B COCTAaB AXTHBOB B
PE3YIbTAaTC Pa3MCUICHUA ITUX aKI.IPIfI IIyTEM paclupeUCJICHUA CPECAN aAKIMUOHEPOB HUJIU ITYTEM
KOHBEPTAIMKU B HHUX KOHBCPTUPYCMBIX HCHHBIX 6YMal", COCTaBIISIBIINX AKTHBEI KJ'II/ICHTa,
IMMPU3HACTCA paBHOﬁ OHCHO‘IHOﬁ CTOMMOCTH aKI_[I/Iﬁ BBIITYCKa, 10 OTHOICHUIO K KOTOpOMY TaKkou
BBIITYCK ABJIACTCA AOITOJIHUTCIIbHBIM.

OueHoYHasi CTOMMOCTb aKIIMi JOMOJIHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB AKTHBOB B
pe3yabpTaTe KOHBEPTAIlMM B JTH aKIUU aKIMKi, cocTaBisBIUX AxkTuBbl Kimenra, mnpu
peopranuzanuu (HopMe TPUCOSAUHEHHUs, MPU3HAETCS PaBHON OIEHOYHOW CTOMMOCTH AaKIIHiA
BBIMTYCKA, IO OTHOIICHUIO K KOTOPOMY TaKOM BBIMTYCK SIBJISIETCS IOMIOJIHUTENIbHBIM. Eciin Takas
pPBIHOYHAsI II€Ha HE OIpPEAENICeHa, PbIHOYHAS CTOMMOCTH AKIMI JOMOJHUTEIBHOTO BBITYCKA
OTIPEIEeTISIETCS UCXO/IS U3 TIOCTIeIHEN ONpeIeIEHHON PRIHOYHOM IIEHbI aKIIMH TPUCOSTUHEHHOTO
o0Im1ecTBa, yMHOKEHHON HA KOO PUIIMEHT KOHBEPTAIIUH.

[Tonoxenus HACTOAIICTO ITYHKTA IPUMEHATIOTCA 1O BOSHUKHOBCHH A pBIHO‘—IHOfI OCHBI aKHI/II\/II, B
KOTOPBIC KOHBECPTUPOBAHLI aKIITMU, COCTABJIABIINC AxTusbl Kinenra.

OneHoyHast CTOMMOCTb akUMW C Oompiiei (MeHbIeH) HOMUHAJIBHONH CTOMMOCTBIO,
BKJIIOUEHHBIX B COCTaB AKTHBOB B pE3yJIbTaT€ KOHBEPTALIMM B HMUX AKLMH, COCTABISABIINX
YKa3aHHbIE aKTHUBBI, MPU3HAETCS PABHON OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX
aKIUi.
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2.4.16.

2.4.17.

2.4.18.

2.4.19.

2.5.

OneHoYHasi CTOMMOCTD aKIUU TOM K€ KaTeropuu (TUIAa) C UHBIMH MpaBamMH, BKIIOUCHHBIX B
coctaB AkTUBOB KillieHTa B pe3ysibTare KOHBEPTALIMU B HUX aKIMi, COCTaBJISBIINX YKa3aHHbBIC
AKTUBBI, IIPU3HAETCA PABHOM OLIEHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX aAKIUH.

OneHouyHasi CTOMMOCTB aKLIUM, BKJIIFOUEHHBIX B COCTaB AKTHUBOB B P€3YJIbTaTE€ KOHBEPTAL[UU IIPH
OpoOJeHUN aKUWi, COCTaBIABIIMX AKTUBBI KimeHTa, mpu3HaeTcs paBHOM OLIEHOYHOU
CTOMMOCTH KOHBEPTUPOBAHHBIX aKLUH, EJIEHHON Ha KO3 PULUEHT JpoOIeHHUs.

OneHoyHasi CTOMMOCTb aKLIUi, BKIIFOUEHHBIX B COCTaB AKTHBOB B pe3yJIbTaTe KOHBEPTALMH IIPU
KOHCOJIMJALMH aKLIWH, COCTABIIABIIMX YKAa3aHHbIC aKTUBBI, IIPU3HACTCSA PABHOW OLICHOYHOMU
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH, YMHOKEHHON Ha KOA(P(PHUIIMEHT KOHCOIIHIAIUH.

[TososkeHNs HACTOALLETO ITyHKTA IPUMEHSIOTCS JO BOSHUKHOBEHHS PHIHOYHOM 1ICHBI aKLIH, B
KOTOpbIE KOHBEPTUPOBAHbI aKLIMH, COCTaBIsABIIME AKTHBBI KitneHra.

OneHouyHasi CTOMMOCTD aKIMi HOBOTO BBINTYCKa, BKIIOYEHHBIX B cocTaB AKTUBOB KiueHTa B
pe3yibTare KOHBEpPTAlMM B HUX KOHBEPTUPYEMBIX LEHHBIX OyMar, IpHU3HAETCA paBHOU
OLIEHOYHON CTOMMOCTH KOHBEPTHUPOBAHHBIX LIEHHBIX OyMar, J1eJIeHHOW Ha KOJIMYECTBO aKIuii,
B KOTOpO€ KOHBEPTHUPOBaHA OJJHAa KOHBEpTUpYyeMas IieHHast Oymara.

ITonoxenus HacTOALETO IYHKTA IPUMEHSIOTCS 10 BOSHUKHOBEHUS PIHOYHOW LICHBI aKIUH, B
KOTOpBIE OBLJIM KOHBEPTUPOBAHBI KOHBEPTUPYEMbIe AKIIHH, COCTaBIIsIBIINE AKTUBEI Kinenra.

OrneHoyHasi CTOMMOCTh aKIMH, BKIFOYEHHBIX B COCTaB AKTHBOB B Pe3y/IbTaTe KOHBEPTALIUU B
HUX aKIOWH, cocTaBisBIIMX AKTHBBI KimeHrta, mpu peopraHu3anmud B (GOpME CIUSHHS
NPU3HAETCS PABHOM OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOXEHHOU
Ha KO3 UIHEHT KOHBEPTALIUH.

OneHoyHass CTOMMOCTb aKLUUH BHOBb CO3[JaHHOTO B pe3y/lbTaTe peopraHu3anuu B ¢opme
pa3lieNeHns WIN BbIIEJICHUS aKIMOHEPHOIo OOILIECTBa, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3yJIbTaTe KOHBEPTALMU B HUX aKLUH, cocTaBiABIINX AKTUBBI KiMeHTa, npusHaeTcsa paBHOU
OLICHOYHON CTOMMOCTH KOHBEPTHUPOBAHHBIX AKIIUH, IEJIEHHON Ha KO (UIIMEHT KOHBEPTALIUH.

B cJIydac €CJI B pE3yJIbTaTC pa3ACIICHUA CO30acTCs ABAa UIIN Ooiee AKIMMOHCPHBIX O6IJ.I€CTB8.,
Ha KO3(1)(1)I/IHI/IGHT KOHBEPpTAUWHN JACIHUTCA OLCHOYHAA CTOMMOCTH KOHBCPTUPOBAHHBIX aKIIPIfI,
YMCHBIICHHAA MPOMNOPHHUOHAIBHO JOJIC HMYHICCTBA PCOPTraHU30BAHHOTO AKIIMOHCEPHOTO
06III€CTBa, NEPCAAHHOTO aKHMOHECPHOMY 06HlCCTBy, CO3JaHHOMY B PE3YyJIbTATC PA3ACICHUA NI
BBIACIICHHUA.

B cnyuae ecnu B pe3ynbpTaTe BBIICIECHUS CO3JaeTCsl J1Ba WM OoJiee aKIIMOHEPHBIX OOLIecTBa
OIICHOYHAsl CTOMMOCTh aKIMi BHOBb CO3JIaHHOTO B pe3yibTaTe peopraHu3anuu B ¢opme
BBIJICJICHUS] aKIIMOHEPHOTO OOIIeCcTBa, BKIIOUYEHHBIX B COCTaB AKTHBOB B PE3yJbTaTe HX
pacmpezieNieHus: Cpeid aKIIMOHEPOB PEOPTaHU30BAHHOTO aKIIMOHEPHOTO O0IIECTBA, TPU3HACTCS
paBHOU HYIIIO.

[Tonoxenus HACTOAMICTO ITYHKTA MPUMCHAIOTCS 1O BOSHUKHOBCHU prHO‘IHOﬁ OCHBI aKI.IHfI, B
KOTOPBIC ObLIH KOHBECPTHPOBAHBI KOHBEPTHPYCMBIC AKHI/II/I, COCTaBJISIBIINE AKTHUBEI.

B cinyyae HEBO3MOXHOCTH OIpPEAENIEHUS CTOMMOCTH aKUMi B TMOPSIKE, YCTAHOBJICHHOM
nyakTamu 2.4.1. — 2.4.17. Meronukw, i OleHKH akiuii OOIIecTBOM IMPOU3BOJINUTCS OIEHKA
npu Tepefade akiuii B YIOpaBlICHHWE MO IIeHe (CTOMMOCTH) OIpEAeNeHHOW COTJallleHueM
CTOpOH.

HpI/I ONpCACIICHUU OI.[GHO‘-IHOﬁ CTOMMOCTH aK]_[I/Iﬁ B pacucT pLIHO‘-IHOﬁ OCHBI HC BKJIHOYACTCA
CymMa O6L$[BJ'IGHHI)IX, HO HEC IMOJIYYCHHBIX K MOMCHTY IIPOBECACHHA OLICHKU TUBUACHI0B.

O1eHKa CTOMMOCTH o0JMranuin OPOU3BOAUTCA B CICAYIOIMEM ITOPAAKE:
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2.5.1.

2.5.2.

2.5.3.

2.54.

2.55.

2.5.6.

2.5.7.

2.5.8.

OO6usuranuu, JOMyIIEHHbIE K TOPTaM POCCUNCKUM OpraHM3aTOpOM TOPrOBIIM, OLIECHUBAOTCS 110
UX CPEIHEB3BEUICHHOMN LIEHE 110 JaHHBIM POCCUICKOT0 OPraHU3aToOPa TOPrOBIIN, PACKPBITHIM B
YCTaHOBJIEHHOM IOPSKE 110 UTOraM TOProBOIO JAHS Ha JaTy nposeaeHus: OOLECTBOM OLIEHKH.

B ciyqae HEBO3MOXHOCTH OMPEIEICHUSI CTOMMOCTH OOJUTaIMi B MOPSIAKE, YCTAHOBICHHOM
nyHkToM 2.5.1. Metoauku, s OMNpeAeNieHUsT OICHOYHOW CTOMMOCTH  OOJIUTAIIHiA,
JIOTYIIEHHBIX K TOpraM POCCHUCKHUM OpPraHWU3aTOpOM TOPToBiH, OOIIECTBOM HMCIOJIB3YyeTCS
MOCJEAHSAS. CPEAHEB3BEIICHHAsA 1I€HA MO JaHHBIM POCCUKMCKOIO0 OpraHu3aropa TOPTOBIIH,
PacKpbITHIM B YCTAHOBJICHHOM TNOpsiAKe 3a mnocieaHue 90 aHed 10 AaThl ONpeaeiIeHUs
OLIEHOYHOI CTOMMOCTH AKTHBOB.

B ciyqae HEBO3MOXHOCTH OMpEEICHUSI CTOMMOCTH OOJIUTAIMi B MOPSIAKE, YCTAHOBICHHOM
nyHkTamu 2.5.1. — 2.5.2. MeTtonuku, Ais ONpPENeIeHus OICHOYHOW CTOMMOCTH OOJIUTAIlHiA,
JIOTYIIEHHBIX K TOpraM POCCHUHCKHUM OpPraHU3aTOpOM TOProBid, OOIIECTBOM HCIOJIB3YyeTCs
[I€HA 3aKPbITUS MO JTAHHBIM POCCUUCKOTO OpPraHU3aTOpa TOPTOBJIM [0 UTOTaM TOPrOBOrO JTHS
Ha aaty onpenenenus OOIIecTBOM OLIEHOYHON CTOMMOCTH OOTUT LUK,

B ciiyyae HEBO3MOXKHOCTH ONpEENECHUs CTOMMOCTH OOJUTAIMil B MOPSIKE, YCTAaHOBICHHOM
nyHkTamu 2.5.1. — 2.5.3. MeTtonuku, Ans ONpeneieHus OLEHOYHOW CTOMMOCTH OOJIHraIuii,
JOTYIIEHHBIX K TOpraM POCCHUCKHUM OpPraHU3aTopoM TOProsiu, OOIIECTBOM HMCHOIB3YyeTCA
[[eHa TMOCIeAHEeH CAENKM C JaHHBIMH IEHHBIMH OyMmaramMu [0 JaHHBIM POCCHUKUCKOTO
OpraHu3aTopa TOProBJIM, PACKPBITHIM B YCTAHOBJICHHOM HoOpsake 3a nociennue 180 aueit o
JIaThI OIPEACIICHUS OLICHOYHOM CTOMMOCTH AKTHBOB.

OrmeHounas CTOMMOCTb OOJMramuii BHEIIHMX OOJMTallMOHHBIX 3aliMOB  Poccuiickoit
Oenepanuy, INEHHBIX OyMar WHOCTPAHHBIX TOCYAApCTB, LEHHBIX Oymar MeKIyHapOJIHBIX
(MHAHCOBBIX OpraHu3alMii, a TaKkKe eBpPOOOIUraluii WHOCTPAHHBIX KOMMEPUYECKHX
OpraHu3alii TPHU3HASTCS PaBHOM IIEHE 3aKpPBITHA, pPaCKpPhIBAEMOW HHGOPMAIIMOHHON
cuctemoii «birymo6epr» (Bloomberg).

[Tpr OTCYTCTBMM Ha JI€Hb ONpEJeNeHHs] OLEHOUYHOW CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar
uH(pOpMallMl O II€HE 3aKPBITHS, OLEHOYHAs CTOMMOCTb IPHU3HAETCS PAaBHOW MOCIEAHEH
PACKPBITOM 1IeHe 3aKPbITHS 110 JaHHBIM HH(pOpMarmoHHo! cuctemsl «birymbepr» (Bloomberg).

B ciaydyae HEBO3MOXHOCTH ONpPEACTICHHS] CTOMMOCTH OOJIMTAuid B TOPSAKE, YCTAaHOBICHHOM
nyHkToMm 2.5.1. -2.5.5. Metoauku, JUis onpeaeneHns OLeHOYHOM CTOMMOCTU LIEHHBIX Oymar
MHOCTPAaHHBIX TOCYAApCTB, IIEHHBIX OyMmMar MeXIyHapOIHBIX ()MHAHCOBBIX OpTraHU3aAIUM, a
TaKXKe  eBpOoOOJMraluii  HMHOCTPAaHHBIX  KOMMEpYECKMX  opraHumsanuii  OOmecTBoM
WCIIOJIB3YIOTCS JaHHBIE, onpeeneHHbie o Meroauke «Cbonds Estimation» wu/wim metoanke
«Cbonds Valuation» rpynns! komnanuii Cbonds (https://cbonds.ru/).

OneHoyHasi CTOUMOCTh OOJIUTallui MHOCTPAHHBIX KOMMEPUECKUX OpraHM3allfi, MpoIemmx
NpoLenypy JUCTUHTAa Yy HWHOCTPAaHHOTO OpraHu3aropa TOProBiIM (32 HCKIOYEHUEM
€BpPOOOJIUTAINI) TIPU3HAETCS PAaBHOW II€HE 3aKPBITUS TOPTrOB YKa3aHHBIMH IIEHHBIMU
OyMaramu, pacKpbITOH MHOCTPAaHHBIM OPTaHU3aTOPOM TOPTOBJIM MO UTOTaM TOPTOBOTO JIHS,
COOTBETCTBYIONIETO JAHIO omnpeeneHus OOIIECTBOM OIIEHOYHOW CTOMMOCTH OOJTUTAITHi.

[Tpr OTCYTCTBMM Ha JI€Hb ONpEJeNeHHUs] OLCHOYHOW CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar
uH(pOpMallMd O II€HE 3aKpbITHS, OLEHOYHAs CTOMMOCTb INPU3HAETCS PABHOW MOCHeAHEH
PacKpbITOM HHOCTPAHHBIM OPraHU3aTOPOM TOPIOBIIU LIEHE 3aKPBITHS.

B ciywae eciu Ha MOMEHT OMpeJeNieHUs] OLIEHOYHON CTOMMOCTH OOJMranuii MHOCTPaHHBIX
KOMMEPUYECKHUX OpraHU3alNi, HaXOSAIUXCS B TOBEPUTEIILHOM YIpaBiIeHUH, HH(opMarus o0
UX PBIHOYHBIX IIEHAX PACKPBIBAETCS HECKOJbKMMM OpraHU3aTOpPaMH TOPTOBIU (POCCUHCKUMU
WJIA UHOCTPAaHHBIMHU), OGIIECTBO JUIs ONpeiesieH s PhIHOYHOM 11€HBI BIPaBE CaMOCTOSTENEHO
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BbIOpaTh OPraHMW3aTopa TOProBJIM HE3aBUCUMO OT TOT'0, COBEpIIANUCh JiM Ui KineHTa cnenku
yepe3 yKa3aHHOTO OpraHu3aTopa TOProBiIy.

2.5.9. OrneHoYHas CTOMMOCTh OONUTAlMK HOBOTO BBHIMYCKA, BKJIIOYEHHBIX B COCTaB AKTHBOB B
pe3ynbTaTe KOHBEpPTAlMM B HHUX oOnuraumii, cocraBisBmuX AkTuBbl KimeHnra, mpu
peopraHu3aly AMHUTEHTAa TAaKUX OOJIMrauuii NMPU3HAETCS PAaBHOM OLEHOYHOM CTOMMOCTH
KOHBEPTHPOBAHHBIX OOJIUTAIIHIA.

2.5.10. OnueHoYHasi CTOUMOCTb OOJIMTaIliii, CPOK MOTANICHUS KOTOPBIX HACTYIWII, IPU3HACTCS PABHOM:

2.5.10.1. HoMuHansHON CTOMMOCTH OOJMTanuii — 10 MOMEHTa MOCTYIUICHHUS JIEHEKHBIX
CPE/ICTB B COCTaB AKTUBOB B CUET UX MOTAIICHUS;

2.5.10.2. Hymro — ¢ MOMeHTa MOCTYIUICHUS! ACHEKHBIX CPEJCTB B CYET WX IOTAIICHUS B
cocTaB AKTHBOB.

2.5.11. OmpeneneHre OLEHOYHON CTOMMOCTH oOnuranuii mnpousBoautTcs OOIIECTBOM € Y4ETOM
HaKOIUIEHHOTO KymoHHoro npoxona (mamee — HKJI), 3a uckimodyenwem ciiydaeB, KOTa
OILICHOYHAsI CTOMMOCTH OIPEAENSAETCS COrllacHo MyHKTY 2.5.12. Meroauku.

2.5.12. OneHo4Hasi CTOMMOCTb OOJUTAIMi TPU3HAECTCS PABHOM HYJIIO B Cllydae HEUCIIOJIHCHHS

MPElyCMOTPEHHOTO YCIOBUSMHU BBIITyCKa OONMUranuii 0053aTeiabCTB MO BHIIIATE €€
HOMHUHAJIBHOM CTOMMOCTH (MO0 4YacTH HOMHHAIBHOM CTOMMOCTH) WJIM IPOLIEHTHOTO
(xyronHoro) noxoaa o ucredennu 30 (Tpuauaru) quel ¢ qaThl OKOHYAHUS CPOKA UCTIOIHEHUS
YKa3aHHOT'O 0053aTeIbCTBA.

OneHoyHasi CTOMMOCTh OONUralMii TMPU3HAETCS PABHOW HYNIO B clydyae MPOCPOYKHU
HACIIOJIHEHNS DMHUTEHTOM O00S3aTENILCTBA 10 BBIILIATE HOMHUHAILHOW CTOMMOCTH OOJIMTramui
W/WIM TPOLEHTHOTrO (KYMOHHOro) noxona Ha cpok Oomee 30 (Tpunuatu) aHel ¢ aatel, B
KOTOPYIO TPEIYyCMOTPEHHOE YCIIOBUSMH BBITYCKA 00s3aTEILCTBO IO BHITUIATE HOMHUHATHHOU
CTOMMOCTH W/WMJTU MPOIIEHTHOTO (KYITOHHOT0) A0X0a JOJIKHO OBLJIO OBITH UCTIOTHEHO.

B ciyuae ecim SMUTEHT Iy0JIMYHO PACKPBUT UHPOPMAIIUIO O TPUHSITOM PEIICHUN HE UCTIOHATD
MPElyCMOTPEHHBIE YCIOBUSMH BBINTYCKa 0053aTEIhCTBA MO BBITIATE HOMUHATBHONW CTOUMOCTH
W/WIM MPOLEHTHOro (KYHMOHHOIO) 0XO0/a W/WIM PELIeHUH NMOTpeOoBaTh PEeCTPyKTypU3aLUU
3aJI0JDKEHHOCTH 10 OONUTalMsIM, a PaBHO OTKa3aTbCs OT MCIONHEHHUS 005S3aTeNbCTB B CUITY
WHBIX TpuurH, OOIIECTBO OCTABIISIET 32 COOOM MPABO OLIEHUTH OOJUTAIIMN TAKOTO SMHUTECHTA B
pa3Mepe, paBHOM HYJIIO.

B ciygae ecm OOmiecTBy cTano M3BECTHO O BBEJCHHHM KOMIIETEHTHBIM CYZOM B OTHOIICHUH
AMMUTEHTA W/WIN JHIA, B UHTEpEecax KOTOPOro SMUTEHT OCYIIECTBIISI BBIMYCK LIEHHBIX Oymar
(JIMI10, KOTOPOMY AMHUTEHT MPEJOCTABIII 3aiiM 3a CUET JIEHEKHBIX CPEJCTB, MPUBICYCHHBIX OT
pasMelleHHs LEeHHbIX Oymar) mpoueaypsl 0aHKpoTcTBa (HAOMIOJEHUE), B PE3yIbTaTe 4ero
OMHTEHT MOXXET HE HCIOIHHUTH 00s3aTeNnbCcTBA 1O BBHIJIATE HOMHHAIBHOW CTOMMOCTH
oOnuranMidi WM TMPOLEHTHOro (KYMOHHOTO) J0XOAa B IPEAyCMOTPEHHBIE YCIOBHSIMHU
BBITTyCKa cpoku, OOIIECTBO OCTABISET 3a COO0 MPABO OLIEHUTH OOJUTAIIMU TAKOTO YMUTEHTA
B pa3Mepe, PaBHOM HYIIIO.

B ciaydae ecnm OOmiecTBy CTaio M3BECTHO OO0 OT3BIBE JIMIEH3MHM y SMHUTEHTA - KPEIUTHOU
OpraHu3anel W/uiu Juna, B MHTEpecax KOTOPOro 3MUTEHT OCYLIECTBIISUI BBITYCK IIEHHBIX
Oymar (M0, KOTOPOMY SMHUTEHT TMPENOCTaBMI 3aiiM 3a CUYeT JCHEXKHBIX CPEJICTB,
NPUBJICUECHHBIX OT pa3MEIleHHs] LIEHHBIX Oymar), B pe3yJbTaTeé 4ero HSMHUTEHT MOXET He
HCIIOJHUTL 00s3aTeIbCTBA MO BBLIILIATE HOMHHAILHONH CTOMMOCTH O6HHF3HI/II>1 W/nim
IPOLEHTHOrO (KYMOHHOT0) J10X0/a B IMPEIyCMOTPEHHbIE YCIOBUSMH BBIIYCKAa CpOKH,
OO6mecTBo ocTaBisieT 3a co0OM MpaBO OIEHUTHh OOJIUTAallMK TaKOTO SMUTEHTa B pa3Mepe,
PaBHOM HYIIIO.
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2.5.13.

2.5.14.

2.5.15.

2.6.

2.6.1.

2.6.2.

2.6.3.

2.6.4.

2.6.5.

2.6.6.

B crmydae HEBO3MOXKHOCTH OIPEACTICHHUS CTOMMOCTH OOJIMTAIMA B TIOPSAKE, YCTAaHOBICHHOM
nyaktamu 2.5.1. — 2.5.12. MeTtoauku, il onpeneaeHus OleHOYHOW CTOMMOCTH OOIMTaIiiA
OO0IIecTBOM HCMONB3YeTCSl [IEHa WX NPUOOpETeHHs, B TOM 4YHCIe, B Ciydac Mepeiaadu
oOnuranuii B JOBEPUTEIIBHOE YIIpaBjicHHE, JOBeAcHHas 10 cBeaenus OomectBa KimenToM,
MOJITBEPIKICHHAS TIPEJOCTaBICHHBIMU KITMEHTOM JOKYMEHTaMH.

B ciayyae HEBO3MOXKHOCTH ONPEICICHHS CTOMMOCTH OOJUTaluii B MOPSJIKE, YCTAHOBICHHOM
nyaktamu 2.5.1. — 2.5.13. Meroauku, A ONpeeieHnus OLEHOYHOW CTOMMOCTH OOJIUTAIIHA
OO0I11IeCTBOM HCIOJIB3yeTCs IIEHA, OnpeeiiseMas OICHIIUKOM M yKa3aHHas B €ro MOCIICTHEM
OTYeTe, OJITOTOBJICHHOM I10 3a/iaHuio OOIIecTBa, CPOKOM, HE MPEBBIMAIOIUM 6 MECAIIEB 10
JIaThl ONPEICIICHUS OLIEHOYHON CTOMMOCTH AKTHBOB.

B crmydae HEBO3MOXKHOCTH OIPEACTICHUS CTOMMOCTH OOJIMTAIMA B TIOPSAKE, YCTAaHOBICHHOM
nyaktamu 2.5.1. — 2.5.14. MeTtoauku, Juisl ONpeneeHus OLIEHOYHOW CTOMMOCTH OOIMTaliii
OO01IecTBOM TPOU3BOJIUTCS OIEHKA MPU Iepeaade OONUTanuii B YIPaBJICHHWE IO IICHE
(croumocTH), onpe/ieieHHO M corameHrneM CTOPOH.

OHeHKa CTOMMOCTHU MHBCCTHUIIMOHHBIX TIACB ITACBbIX MHBCCTUIIMOHHBIX d)OHI[OB IIPOU3BOANTCA
B CICAYIOEM MOPAAKE:

VHBEeCTUIIMOHHEIC TTal TACBBIX MHBECTUIMOHHBIX (BoHAOB (manee — I D), momymeHHbIE K
TOpPraM pOCCHICKUM OPraHU3aTOPOM TOPTOBIIM, OLEHUBAOTCS MO UX CPEIHEB3BEUICHHON 1IEHEe
M0 JJAHHBIM POCCHICKOT0 OpraHU3aTopa TOProOBIIHA, PACKPBITHIM B YCTAHOBJIICHHOM MOPSIKE MO
UTOTaM TOPrOBOTO JIHS Ha JIaTy mpoBeneHus OO0I1ecTBOM OLEHKH.

B cnydyae HEBO3MOXKHOCTH ONPENEIICHUSI CTOUMOCTH MHBECTULMOHHBIX MmaeB [IM® B nopsiake,
YCTaHOBJICHHOM IIyHKTOM 2.6.1. MeTtoauku, Uid OIpeneiacHHus OLEHOYHOM CTOMMOCTH
WHBECTULIMOHHBIX naeB [ TN @, nonymeHHbIX K TOpraM poCCUMCKAM OPraHU3aTOPOM TOPIOBIIH,
OO011ecTBOM HCHOJB3YETCS MOCHEAHSAS CPeAHEB3BEIEHHAasl L€Ha MO JAaHHBIM POCCHUHCKOrO
OpraHu3aTopa TOPIOBJIH, PACKPBITHIM B YCTAHOBJIEHHOM HoOpsake 3a nociennue 90 nuel 1o
JIaThl ONIPEAEIIEHUS OLIEHOYHOM CTOMMOCTH AKTHBOB.

B cnydyae HEBO3MOXKHOCTH ONPENEIICHUSI CTOUMOCTH MHBECTULIHOHHBIX MmaeB [IM®D B mopsake,
YCTaHOBJIEHHOM IIyHKTaMH 2.6.1. —2.6.2 MeTtoauku, 15 onpenencHus OeHOYHOW CTOUMOCTH
WHBECTUIIMOHHBIX naeB [ [N @, nonyimeHHpIX K TOpraM poCCUMCKAM OPraHU3aTOPOM TOPTOBIIH,
OO0111eCTBOM UCTIONB3YyeTCs 1IEHa 3aKPBITHS 110 JAaHHBIM POCCUHCKOT0 OpraHu3aTopa TOPTOBIIH
10 UTOTaM TOPIOBOTO JIHA Ha ATy OLEHKU CTOUMOCTH AKTHBOB.

B ciiyyae HEBO3MOXKHOCTH ONpEIETIEHUsI CTOMMOCTH UHBECTUIIMOHHBIX naeB [I1® B nopsiake,
YCTaHOBJICHHOM ITyHKTaMu 2.6.1. — 2.6.3. MeTouku, Uit OnpeneeHus OlIEHOYHOM CTOMMOCTH
MHBECTUIIMOHHBIX MaeB [T ®D, nonymieHHpIX K TOpraM poCcCUICKUM OpPraHu3aTOPOM TOPIOBIIH,
OO011ecTBOM HCIONB3YETCA 1I€HAa MOCIEAHEW CHENKH IIEHHOW OyMaru Ha Toprax JaHHOTO
POCCHIICKOTO OPraHM3aTOpa TOPTOBIIU MO JIaHHBIM, PACKPBITHIM B YCTAHOBJIEHHOM MOPSJIKE 32
nociennue 180 qHel 10 AaThl ONpeneNeHus OIIEHOYHON CTOMMOCTH AKTHBOB.

B cnydyae HEBO3MOXKHOCTH ONPENEIIEHUSI CTOUMOCTH MHBECTULMOHHBIX mmaeB [I1®D B nopsake,
YCTAHOBJICHHOM IMyHKTaMu 2.6.1. —2.6.4. MeToauku, 1151 ONpeAEIeHUs OIIEHOYHON CTOUMOCTH
MHBECTULIMOHHBIX NTaeB [I P, nomyieHHbIX K TOpraM poCCUMCKUM OPraHu3aTOPOM TOPIOBIIH,
OOIIecTBOM HCTONB3yeTCsl WX pacdyeTHas CTOMMOCTh Ha JIeHb ONpENeNeHUs OIEHOYHOU
CTOUMOCTH AKTHUBOB, MyOIUKyeMas/pacKpbITas YIpaBISAIOIIeH KOMIAHUEH, a e€Clid Ha ITOT
JIeHb pacueTtHasi croumocth [IMD He onpenensiach, — Ha MOCHEAHUN JIEHb €€ ONPEICIICHUS,
MPEALIECTBYIOMNN THIO MPOBEAEHUS OIIEHKA CTOMMOCTH AKTHUBOB.

OneHoyHasi CTOUMOCTh MHBECTUIIMOHHBIX TaeB [I®, He nonyIieHHbIX K TOpraM poCcCUiCKUM
OpraHuU3aToOpoOM TOPIOBIM, OIPEACIAECTCS Ha OCHOBE HX PACUYETHOM CTOMMOCTH Ha [J€Hb
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2.6.7.

2.6.8.

2.7.

2.7.1.

2.7.2.

2.7.3.

2.7.4.

2.7.5.

OTIpeNIeJIeHUs] OIICHOYHOW CTOMMOCTH AKTHBOB, ITYOJUKYEMOM/PAaCKPBITON YIIPaBIISAIONMICH
KOMIIAaHUEH, a €CJIM Ha ATOT JIE€Hb pacyeTHas CTOMMOCTb MHBeCTHLHMOHHOro nas ITM® He
OIpeeIAnach, — Ha MOCICIHUN JCHb €€ ONPEICIICHUA, IPEAUIECTBYIOIUN JHIO IPOBEACHUSA
OLICHKH CTOMMOCTU AKTHUBOB.

B cnydyae HEBO3MOXKHOCTH ONPENEIICHUSI CTOUMOCTH MHBECTULMOHHBIX maeB [IM®D B nopsake,
YCTaHOBJICHHOM ITyHKTaMu 2.6.1. — 2.6.6. MeTouku, 1u1st onpeneseHus OleHOYHOH CTOMMOCTH
WHBECTUIIMOHHBIX TlaeB [TN®D, OOIecTBOM MCIOIB3YETCs IIeHa MPUOOPETEHHS STUX IIEHHBIX
Oymar, B TOM 4HCJE, B Cllydae Iepeiadyd WHBECTUIHMOHHBIX maeB [IM® B moepurenbHOE
yOopaBjieHHe, JloBeleHHas 10 cBegeHus OOmectBa KimmentoMm, moaTBepikIeHHAS
Mpe0CTaBICHHBIMU KIIMEHTOM TOKyMEHTaMH.

B cnydyae HEBO3MOXHOCTH ONPEIEIICHUSI CTOUMOCTH MHBECTULMOHHBIX maeB [IM®D B nopsake,
YCTaHOBJICHHOM ITyHKTaMu 2.6.1. — 2.6.7. MeToiuKu, U1l OnpeIeeHUs OLICHOYHOW CTOMMOCTH
WHBECTUIIMOHHBIX MaeB [TM®, O0mecTBOM UCTIONB3YETCs IIeHa, ONpeaeseMas OICHIUKOM,
yKa3aHHas B €ro IMOCJEJHEM OTYeTe, MOATrOTOBIEHHOM 1o 3afanuio OOIIecTBa, CPOKOM, HE
MIPEBBIMIAOIINM 6 MECAIIEB 0 JaThl ONPEAETICHUS OIIEHOYHONW CTOMMOCTH AKTHUBOB.

O11eHKa CTOMMOCTH HMHBECTHIIMOHHBIX I1A€B 3aKPBITHIX HACBBIX HMHBECTUIIMOHHBIX d)OHI[OB
IOPOU3BOAUTCA B CICAYIOIIEM IMOPAIKE:

VHBECTHITMOHHBIC IMaW 3aKPBITHIX TMACBbIX HHBECTUIMOHHBIX (oHmoB (mamee — 3IIND),
JOMYIIEHHbIE K TOPraM pPOCCUMCKUM OpPraHU3aTOpPOM TOPTOBJIM, OIICHUBAIOTCS 10 WX
CPEIHEB3BCIICHHON IIEHE IO JAaHHBIM POCCHIMCKOTO OpraHW3aTopa TOPTIOBIIM, PAaCKPBITHIM B
YCTaHOBJICHHOM IOPSAKE TI0 UTOTaM TOPTOBOTO JAHS Ha ATy npoBeaeHus OOIIEeCTBOM OIEHKH.

B cinyuae HEBO3MOXKHOCTH OIIPeIeNICHNs CTOMMOCTH MHBECTUIIMOHHBIX 1aeB 3[IN® B nopsiake,
YCTaHOBJICHHOM TyHKTOM 2.7.1. Meroauku, s ONpeAesieHUs OLICHOYHOM CTOMMOCTH
nHBeCcTUIIMOHHBIX NaeB 311, nonyieHHbIX K TOPraM pOCCUNUCKUM OpraHu3aTOPOM TOPrOBIIH,
OO0111eCTBOM HCIIOJIB3YETCS IOCIEAHSSI CPEJIHEB3BEUICHHAsI L€HA 10 JAaHHBIM POCCHUHCKOIO
OpraHu3aTopa TOProOBJIH, PACKPBITHIM B YCTAHOBIEHHOM MOpsJKe 3a nociueanue 90 nneit no
JIAThI OTIPEICIICHUS OLIEHOYHOU CTOUMOCTH AKTHBOB.

B cinyyae HEBO3MOKHOCTH ONIPeIeNIEHNs CTOMMOCTH MHBECTULIMOHHBIX NaeB 3[IN® B nopsiake,
YCTaHOBJICHHOM IyHKTamu 2.7.1. — 2.7.2 MeToauku, s OnpeIeeHus ONICHOYHOW CTOUMOCTH
nHBeCTUIIMOHHBIX NaeB 311D, nonyieHHbIX K TOPraM pOCCUNCKUM OpraHU3aTOPOM TOPTOBIIH,
OOI1IeCTBOM HCIIONB3YETCS IIEHA 3aKPBITUSI TIO JAHHBIM POCCUIMCKOTO OpPTaHU3aTOpa TOPTOBIIU
10 UTOTaM TOPrOBOTO JIHS HA JIaTy OLIEHKU CTOUMOCTU AKTHBOB.

B cnydae HEeBO3MOXKHOCTH OIpEACIICHUs] CTOUMOCTH UHBECTUITMOHHBIX maeB 311D B mopsinke,
YCTaHOBJIEHHOM MMyHKTaMu 2.7.1. — 2.7.3. MeToauku, 175 ONpeesieHUs OLEHOYHON CTOUMOCTH
MHBECTUIMOHHBIX 1aeB 3[IN®, nonyieHHbIX K TOpraM poCcCUNCKUM OpraHu3aTOpOM TOPTOBJIH,
OO01IecTBOM HCMONB3yeTCsA 1IeHA TOCTEAHEN CHENKH IIEHHOM Oymaru Ha TOprax JaHHOTO
POCCHIICKOTO0 OpPraHU3aTopa TOPTOBJIM IO TAHHBIM, PACKPBITHIM B YCTAHOBJICHHOM IMOPSAJIKE 3a
nocinennue 180 qHel 10 AaThl onpeneneHus OEHOUYHOM CTOMMOCTH AKTHBOB.

B ciyyae HEBO3MOXKHOCTH OTNPEIETICHUS] CTOMMOCTH MHBECTUIIMOHHBIX naeB 3TN B nopsiake,
YCTAHOBJICHHOM ITyHKTaMu 2.7.1. — 2.7.4. Meronuku, Ui onpeeneHust OeHOYHOH CTOUMOCTH
MHBECTUIIMOHHBIX maeB 3[IM®, gomymeHHBIX K TOpraM pOCCUHUCKHM OpraHU3aTOPOM
ToproBiu, OOILIECTBOM HCIOJB3YETCS HX pacyeTHas CTOMMOCTh Ha JIeHb OIpeaesIeHUs
OLICHOYHON CTOMMOCTHU AKTHBOB, MyOJIMKyeMasi/pacKpbITas yIpaBIsiiollel KOMIIaHUEH, a eciu
Ha 3TOT JeHb pacueTHas ctouMocTh 3IIM® He ompenenanach, — Ha MOCIEIHUN JIEHb €€
ONpeeNeHUs, TPEAIIECTBYIOINN JHIO IPOBEAEHUS OLIEHKA CTOUMOCTH AKTHBOB.
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2.7.6.

2.7.7.

2.7.8.

2.8.

2.8.1.

2.8.2.

2.8.3.

2.8.4.

2.8.5.

2.8.6.

OneHoyHas CTOMMOCTh UHBECTULIMOHHBIX NTaeB [T ®, He NOoMnyIIEeHHbIX K TOpraM poCCUNCKUM
OpPraHU3aTOPOM TOPIOBJIM, ONPEACIAETCS HAa OCHOBE MX PAacdYeTHOM CTOMMOCTH Ha JI€Hb
OTIpeNieJIeHUs] OIIEHOYHOW CTOMMOCTH AKTHUBOB, ITYyOJUKYEMOW/PAaCKPBITON YIpaBISIOMIECH
KOMITAHHMEM, a €ClM Ha 3TOT JIEHb pacyeTHash CTOMMOCTb MHBecTULHOHHOro nas 3IIM® ne
omnpenensanach, — Ha IOCIEAHUN JACHb €€ ONPENEIICHUS, IPEAIIECTBYIOMUN THIO IPOBEACHUS
OLICHKH CTOMMOCTU AKTHUBOB.

B cnydae HeBO3MOXKHOCTH OIpeAeIIeHUs] CTOUMOCTH UHBECTUIIMOHHBIX naeB 311D B nopsinke,
YCTaHOBJICHHOM ITyHKTaMu 2.7.1. — 2.7.6. MeTouku, Ju1si OonpeneaeHus OLIEHOYHOW CTOMMOCTH
WHBECTUIIMOHHBIX maeB 3TN ®, O0mecTBOM UCIIONB3YETCS [IeHa TPHOOPETEHUS STUX ICHHBIX
Oymar, B TOM 4YHCIIe, B Clydae Iepeaadyd WHBECTHIIMOHHBIX maeB 3IIM® B moBeputenbHOE
yhmpaBlieHHe, JoBeneHHas g0 cBexeHus OOmectBa KiomeHTOM, MOATBEpKIACHHAS
npeaocTaBieHHbIMU KIIMEHTOM JOKyMEHTaMH.

B cnydae HeBO3MOXKHOCTH OIpeAeIIeHUs] CTOUMOCTH UHBECTUIIMOHHBIX maeB 311D B nopsinke,
YCTaHOBJIEHHOM IMyHKTaMu 2.7.1. — 2.7.7. MeToauku, 1751 ONpeeIeHUs OLIEHOUYHON CTOUMOCTH
nHBeCTUIIMOHHBIX T1aeB 3[IU®D, O6mecTBOM UCIIONB3YETCs 1IEHa, ONpeesieMast OLICHIIIUKOM,
yKa3aHHas B €ro IMOCJEJAHEM OTYeTe, MOATrOTOBIEHHOM Mo 3afanuio OOIIecTBa, CPOKOM, HE
MIPEBBIIAOIIMM 6 MECSIICB JIO IaThI OTPEICIICHUS OIICHOYHONW CTOMMOCTH AKTHBOB.

O11eHKa CTOMMOCTH IIacB (aKHHﬁ) HWHOCTPAHHBIX MHBCCTHUIIMOHHBIX d)OHI[OB IIPOU3BOANTCA B
CICAYIOMEM TOPAAKE:

[Tau (akuum) HHOCTPAHHBIX UHBECTUIIMOHHBIX QoHIOB (nanee — ETF), nonmymennsie k Topram
POCCHIICKMM OpTaHU3aTOPOM TOPTOBIIH, OICHHBAIOTCS MO WX CPEJIHEB3BEUICHHOH IIEHE IO
JAHHBIM POCCHIICKOTO OpPraHM3aTropa TOPrOBIHU, PACKPBITHIM B YCTAaHOBICHHOM MOPSAIKE IO
UTOraM TOPTOBOTO JIHA Ha JaTy nposeaeHus OO0IIecTBOM OLEHKH.

B ciyuae HeBo3MOXkHOCTH onpenenenus croumoctd ETF B mopsiike, ycTaHOBIEHHOM ITyHKTOM
2.8.1. Meroauku, Ais OmpeneNneHus: oneHouHoi crommoctu ETF, momymeHHBIX K TOpram
pPOCCHIMCKMM  OpraHu3aTopoM  TOproeid, OOIIECTBOM  HCHOJNB3YeTCs  MOCIETHSSA
CpeIHEB3BEIlIEHHAs 1IeHa MO JaHHBIM POCCHICKOTrO OpraHu3aTropa TOPTOBIH, PACKPBITHIM B
YCTaHOBJIEHHOM MOpsAKe 3a nociueanue 90 nHel 10 1aThl ONPEAEIEHUS OLEHOUYHON CTOUMOCTH
AKTHBOB.

B cnyyae HeBo3MOxHOCTH ompeaeneHuss croumoctd ETF B mopsake, ycTaHOBIEHHOM
nyaktamu 2.8.1. — 2.8.2. Meroaumku, IS OINpeneieHHus OIeHOYHOW crommoctu ETF,
JOTMYIIEHHBIX K TOPraM POCCHMCKHUM OPraHu3aToOpoM TOProBiu, OOIIECTBOM HCIONb3yeTCS
I[€Ha 3aKPBITUS 110 JJAHHBIM POCCHUHCKOTO OPTaHMU3aToOpa TOPTOBJIH [0 HTOTaM TOPTOBOTO JTHS
HAa JIaTy MPOBE/ICHHUs OIIEHKU CTOUMOCTH AKTHBOB.

B cnyuyae HeBo3MmoOxHOCTH ompezaeneHuss croumoctd ETF B mopsake, ycTaHOBIEHHOM
nynktamu 2.8.1. — 2.8.3. Meroauku, s OMNpelneieHus OleHOouHOW croumoctu ETF,
JOMYIICHHBIX K TOPraM POCCHICKHUM OPTaHWU3aToOpoM TOPToBiH, OOIIECTBOM HCIIOIB3YeTCS
1ieHa nocneaHen caenku ¢ ETF, coBepiiieHHOM Yepe3 poccuiickoro opranu3aTopa TOproBiu, Mo
JIaHHBIM, PACKpPBITBIM B YCTAaHOBJIEHHOM Topsake 3a mnociaennue 180 gHel n0 1arel
oTpesieNieHus] OLICHOYHON CTOMMOCTH AKTHBOB.

Onenouynass croumocts ETF, mpomenmux mnponenypy JAHCTHUHIAa y HWHOCTPaHHOIO
OpraHM3aTopa TOPrOBJIM IPHU3HAETCS PaBHOM LeHE 3aKpbITUs ToprosB ykasaHHbIMU ETF,
OTIpeIeNIEHHOM 110 UTOraM TOPTOBOTO AHS Y HHOCTPAHHOI'O OPraHU3aTOpa TOPTOBIIH.

B cnydae ecnum Ha MOMEHT ormpeneneHus oneHo4yHoil croumoctu ETF, undopmamus o
PBIHOYHBIX L[EHAX PAcCKpbIBAETCS HECKOJbKMMH MHOCTPAHHBIMH OpraHU3aTOpaMH TOPTOBIIH,
OOmiecTBO  BIpaBe CaMOCTOATENBHO BHIOpaTh IIEHY ONPEACICHHOTO HHOCTPAHHOTO
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2.8.7.

2.8.8.

2.8.9.

2.8.10.

2.8.11.

2.9.
2.9.1.

2.9.2.

2.9.3.

2.9.4.

opraHu3aTopa TOProBJIXM HEC3aBUCHUMO OT TOI0, COBCPIIATIUCH JIU IJIA Knuenra caenku qepe3
YKa3aHHOI'O0 OpraHu3aTopa TOpProBJIu.

B ciydyae HeBo3MOKHOCTH ompezaeneHuss croumoctu ETF B mopsiake, ycTaHOBIEHHOM
nyaktamu 2.8.1. — 2.8.6. Meroauku, sl omnpeaeiieHus omeHouyHou crtoumoctu ETF,
OO1IecTBOM HCIIONB3YEeTCSl II€HA 3aKpBITUS, pPAacKpbiBaeMas HH(POPMAIMOHHOW CHCTEMOM
«baymbepr» (Bloomberg).

B cnyuae HeBo3MoOxHOCTH ompezaeneHuss croumoctd ETF B mopsake, ycTaHOBIEHHOM
nyaktamu 2.8.1. —2.8.7. MeToauku 11s onpenenaeHus oleHouHon croumoctu ETF O6mectBom
UCTIONB3yeTcs 1ieHa, onpeaenennas 1o meronuke RUDIP w/mmm MiFID II, packpbiBaeMbIx
HH(}pOpPMaAITMOHHO-aHATUTUYECKUM MPOAYKTOM RuData Price MexnyHapoaHoit
uHpopmannonnoii rpymnmsl «MuaTepdake» (https://rudata.info/).

B cnyuae HeBo3MmoOxHOCTH ompezaeneHuss croumoctd ETF B mopsake, ycTaHOBIEHHOM
nynktamu 2.8.1. — 2.8.8. Meroauku, s oOmpelneneHus OneHoyHoi croumoctu ETF,
OO0I11IIeCTBOM HCITOJIB3YeTCs TIeHa MPUOOPETEHUS ITHX IICHHBIX OyMar, B TOM YHCIIE, B ClTydae
nepenaun ETF B noBepurensHoe ynpasienue, noBefeHHas 10 ceeaenus ObmectBa Knuenrom,
MOITBEPIKICHHAS TIPEJOCTABICHHBIMU KITMEHTOM JOKYMEHTaMH.

B caydae HeBo3MoOkHOCTH ompezaeneHus croumoctu ETF B mopsake, ycTaHOBIEeHHOM
nynkramu 2.8.1. — 2.8.9. Meroauku, ansi omnpeneneHus OIeHOoYHo crtommoct ETF,
OO0111ecTBOM HCIIOJNIB3YETCA LieHa, ONpeessieMas OLEHIMKOM, YKa3aHHas B MOCIEIHEM OTYEeTe
OLICHIIMKA, [TOJI'OTOBJICHHOM 110 3a1aHuio OO0IecTBa, CpOKOM, HE MPEBBIIAIOIINM 6 MECALEB
JI0 1aThI OTIPE/ICIICHHSI OLIEHOYHOW CTOMMOCTH AKTHBOB.

B cnyuyae HeBo3moOxHOCTH ompezaeneHuss croumoctd ETF B mopsake, ycTaHOBIEHHOM
nynktamu 2.8.1. — 2.8.10. Meroauku, s OmpeleneHus OLeHOYHON cTtoumocTu ETF,
OO61ecTBOM NPOU3BOAUTCA OLleHKa Ipu nepenaue ETF B ynpasienue no 1eHe (CTOMMOCTH)
ornpeneneHHon cornamenueM CTOpoH.

OIlLleHKa CTOMMOCTH MIOTEYHBIX CEPTU(MUKATOB VUACTHS B CIEIYIONIEM HOPSIIKE:

Unoteunsie ceprudukatel yuactus (mamee — MCY) gomymieHHble K TOPraM POCCUHCKUM
OpraHWU3aTOPOM TOPTOBIIM, OIEHWBAIOTCS IO WX CPETHEB3BEUICHHON IIeHE M0 JaHHBIM
POCCHIICKOTO OpraHu3aTopa TOPTOBJIM, PACKPBITHIM B YCTAHOBIEHHOM MOPSJKE MO HUTOTaM
TOPrOBOTO JHS Ha AaTy mpoBeaeHus OOIIEeCTBOM OIEHKH.

B cnyuyae HeBo3MoxkHOcTH omnpeneneHuss croumoctu MCY B mopsiake, yCTaHOBIEHHOM
nyHkTOM 2.9.1. Meronuku, s onpeaeneHus: oneHouHoi cronmoctu MCY, momymieHHBIX K
TOpraM pOCCHUHUCKHM OpPraHH3aTOPOM TOProeiu, OOIIECTBOM HCIONb3YETCs MOCIEeIHAS
CpPEIHEB3BEIICHHASA [I€HA O JaHHBIM POCCHIICKOTO OpraHu3aTtopa TOPTOBIIH, PACKPBHITHIM B
YCTaHOBJICHHOM MOpsiAKe 3a nocneaaue 90 nHei A0 AaThl ONPEAETIeHHs OLEHOYHOW CTOMMOCTH
AKTHUBOB.

B cnyuyae nHeBo3MokHOCTH ompeaeneHus croumoctd MCY B mopsiike, yCTaHOBICHHOM
nyakramu 2.9.1. — 2.9.2. Meroauku, s omnpeaereHus oOneHo4Hoi crommoctn MCY,
JIOMYIIEHHBIX K TOPraM POCCHUHCKUM OpraHM3aTopoM TOpromid, OOIIECTBOM HCHOIb3YeTCs
IIEHa 3aKPBITHS TOPTOB JIAHHBIM OPTaHU3aTOPOM TOPTOBIIM IO UTOTaM TOPTOBOTO JTHS Ha JaTy
OLIEHKH CTOMMOCTH AKTHBOB.

B cnyuae HeBo3MoxkHOCTH omnpeneneHus croumoctn HMCY B mopslke, yCTaHOBIEHHOM
nynkramu 2.9.1. — 2.9.3. Meroauku, ans omnpeaeneHus ouneHouyHoil croumoctu MCY,
JOTYIIIEHHBIX K TOPTraM POCCHHCKUM OpraHW3aToOpoM TOPToBid, OOIIECTBOM HCHOIB3yeTCs
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2.9.5.

2.9.6.

2.9.7.

2.9.8.

2.9.9.

2.10.
2.10.1.

2.10.2.

1I€Ha MOCJIETHEN CIIEIKH, COBEPILIEHHOMN Yepe3 IaHHOTO0 POCCUICKOr0 OpraHrn3aTopa TOProBIIH,
10 JIaHHBIM, PACKpPBITBIM B YCTAHOBIGHHOM ToOpsiake 3a mociennue 180 mHel 10 Aatsel
OnpeJIeJICHUsI OIIEHOUYHON CTOMMOCTU AKTHBOB.

Ounenounasi croumocte MCY, He AOMYHIEHHBIX K TOPraM POCCUMCKUM OpraHu3aTOpPOM
TOPrOBJIM, OIpPEACNISICTCS Ha OCHOBE HUX pAaCYETHOM CTOMMOCTH Ha JI€Hb OIpEaesICHUs
CTOUMOCTH AKTHBOB, a €CJIM Ha 3TOT JIeHb pacueTHas croumoctbh MCY He onpenensiack, — Ha
NOCJIEAHUM JEHb IPOBEACHMS pacueTa, IPEIIECTBYIOLIET0 JHIO OINpPENEICHUS] OLEHOYHON
CTOUMOCTH AKTHBOB.

IIpu onpenenenun oueHouyHodt croumoctu HCY, B pacueT CTOMMOCTH HE BKJIHOYAIOTCS
HAUUCJICHHbIE, HO HE MOJY4YEHHBbIEC IUIATEKU M0 00s13aTeNbCTBAM (BBIILIATHI IO MIOTEYHBIM
cepTUUKaTaM y4yacTus), TPeOOBAaHUS IO KOTOPHIM (KOTOpPBIE) COCTAaBIISAIOT HWIIOTEYHOE
HOKpBITHE, AONI0 B IpaBe oO0med COOCTBEHHOCTH Ha Kotopoe ynocroBepstor HCY,
COCTABJIAIOIIUE AKTUBBI.

B cnydae HeBo3MokHOCTH omnpeneneHus croumoctd MCY B mopsake, yCTaHOBICHHOM
nyakramu 2.9.1. — 2.9.6. Meromuku, mans omnpeaeneHus oneHo4yHoil crommoctun MCY,
ObuecTtBoM ucnonb3yeTcs nexHa npuodperenus UCY, B Tom umcne, B ciryyae nepegauun UCY
B JIOBEPHUTEIBHOE YIpaBleHHE, JoBeleHHas 10 cBegeHus OOmectBa Kimenrow,
HOATBEPIKACHHAS TIPEIOCTaBICHHBIMU KIIMEHTOM JTOKyMEHTaMH.

B ciywsae nHeBo3mokHOCTH ompeaencHus croumoct HMCY B mopsike, YCTaHOBICHHOM
nynktamu 2.9.1. — 2.9.7. Metoguku, s omnpeneneHus oueHouHod croumoctu HCY,
OO011IeCTBOM HCIOIB3YETCS IICHA, OTpe/eisieMast OISHIIIMKOM, YKa3aHHasl B IMOCJICTHEM OTUYETE
OIICHIIIMKA, ITOATOTOBICHHOM 110 3a/aHrio OO0IecTBa, CPOKOM, HE MPEBBIIIAIOIIIM 6 MECSIICB
JI0 TaThI OTIPEICIICHUS] OLICHOYHON CTOMMOCTH AKTHBOB.

B cinyuae HeBo3MOkHOCTH omnpexaeneHus croumoctu MCY B mopsnuke, yCTaHOBICHHOM
nyakramu 2.9.1. — 2.9.8. Meroguku, mans ompeaeneHus oneHo4yHoil crommoctu MCY,
OO01ecTBOM MPOU3BOAUTCS olleHKa npu nepenade CY B ympaBieHue 1o 1eHe (CTOUMOCTH)
ompezieeHHON coramenueM CTOpoH.

O1eHKa CTOMMOCTH IPOM3BOIHBIX d)I/IHaHCOBLIX HHCTPYMCHTOB B CJICAYIOICM IMOPAIKE:

OneHoyHas CTOMMOCTb (PMHAHCOBBIX MHCTPYMEHTOB MO (DbIOUYEPCHBIM U  ONIMOHHBIM
JIOrOBOpaM (KOHTpaKTaM) IpPHU3HAETCS PAaBHOW CyMMeE JIEHEXHBIX CpEACTB, MHOCTPaHHOMH
BAJIIOTBI M CTOMMOCTH II€HHBIX OyMar, KOTOpbI€ MPEJOCTaBIECHbl B PpaclopsKeHUE
KJIMPUHTOBOIO [IEHTpa B 00ecrieyeHne UCTIONHEHUs 00s13aTeIbCTB M0 YKa3aHHBIM KOHTPAKTaM.

[Ipu »TOM yka3zaHHasi OIICHOYHAs CTOMMOCTH YBEIUYHMBAETCS HA BEJIHMYUHY, OMPEICIIEMYIO
MCXO0JI U3 KOJIMYECTBA ONIMOHHBIX KOHTPAKTOB, HE MPEIyCMATPUBAIOIINX YIUIATY CTOPOHOM
(ctopoHamMH) BapuallMOHHOW Map>kKd, M MO KOTOPHIM JIMIIO, JACUCTBYIOIIEE 3a cueT AKTHBOB
Knuenra, sBisieTcss ynoJHOMOYEHHBIM JIMIIOM, M TEOPETUYECKOM ILIEHBbI 3TUX OIMUMOHHBIX
KOHTPAKTOB, M YMEHBIIIAETCS Ha BEIMUMHY, ONIPEIEIIEMYI0 UCXO0IS U3 KOJTUYECTBA OMIIUOHHBIX
KOHTPAKTOB, HE MPEeIyCMATPUBAIONINX YIUIATY CTOPOHOM (CTOPOHAMH) BapHAIIMOHHOM MapiKH,
M 10 KOTOPBIM JIMIIO, JIEHCTBYIOINIEE B KaU€CTBE JOBEPUTEIHLHOTO YTPABISIONIETO aKTHBAMU
Knuenra, siBnsieTcst 00sS3aHHBIM JTUIIOM, U TEOPETUUYECKOM IIEHBI 3TUX OMIIUOHHBIX KOHTPAKTOB.

OneHoyHasi CTOMMOCTh (PUHAHCOBBIX MHCTPYMEHTOB MO (DbIOYEPCHBIM U  OMIIMOHHBIM
JoroBopaM (KOHTpakTaMm), HE JOIYIIEHHBIX K TOpraM POCCHHCKUM HW/WIM WHOCTPAHHBIM
OpraHU3aTOpPOM TOPTOBIIH, IPU3HAETCS PABHOW CYMME JIEHEKHBIX CPEACTB, 3aTPAYCHHBIX HA UX
npuoOpereHue (IepBoHaYaIbHasi CTOUMOCTB).
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2.10.3.

2.10.4.

2.11.

2.11.1.

2.11.2.

2.11.3.

OrneHouHasi CTOMMOCTH (hOpBapIHOTO KOHTpakTa (kpome ciydas 2.10.4.) npusHaeTcst paBHOI
pacyeTHOI CrpaBeINBON CTOMMOCTH (OPBAPIHOrO KOHTPAKTA, ONPEAEICHHON KaK CTOUMOCTb
UCTIOJIHEHUSI TaKOTO KOHTpakTa (OKOHYATENIbHAs pacyeTHas IeHa KOHTPAKTa), €CiIu Obl
UCTIOJTHEHUE TTPOU30ILIO Ha ATy ONpeesIeH s OLICHOYHON CTOMMOCTH KOHTpakTa. PacuerHas
CHpaBeINBasi CTOUMOCTD OIIPEIENIAETCS UCXOS U3 TEKYIIeH PHIHOYHON CTOMMOCTH 0a3UCHBIX
aKTHBOB, KypCOB BAJIIOT, KO3((GUIIMEHTOB yJacTUsl U 3aIUTHI, a TAKKE MPOYNX MEPEMEHHBIX
(eciM TakMe MOKa3aTeNu MPeyCMOTPEHBI YCIOBUAMHU (POpBapAHOTO KOHTpakTa). OnpenaencHue
pacyeTHOH CrpaBeNTMBON CTOMMOCTH ()OPBAPAHOIO KOHTPAKTA TPOU3BOAUTCS IO COCTOSHHIO
Ha JIaTy 3aKIoueHUs (GOpBapIHOrO KOHTPAKTA, a Jajiee Ha NOCIeAHUI pabounii 1eHb KaX/10ro
Mmecsna. C MOMEHTa OIpeAeseHUs] PAaCYeTHON CHpaBeUIMBOH CTOMMOCTH (HOpBapAHOTO
KOHTPAKTa 1 10 MOMEHTA €€ CJICAYIOIET0 OIPEIEIEHHs OLIEHOUHON CTOMMOCTBIO (DOPBApAHOTO
KOHTPAKTa IMPU3HACTCS €T0 MOCIIEAHSS ONPE/IeNeHHAast pacueTHas CIIPAaBEAINBAas CTOMMOCTb.

OrneHoYHAst CTOUMOCTH (POPBAPIHOTO KOHTpaKTa 0e3 Kod((hUllMeHTa 3alUThl U HE HMEIOIIErO
BHYTpeHHell croumocTu® Ha JaTy 3aK/IIOYeHHs OHpeeNseTcs MCXOAS U3 HAuyalbHOW IeHbI
KoHTpakTa. OnpezeneHue ONCHOYHOW CTOMMOCTH TaKOT0 KOHTPAKTa IMPOU3BOJUTCS Ha JATy
3aKIIIOYCHHUSI TAKOTO KOHTPAKTa U CUUTACTCS HEU3MEHHOH JI0 AaThl HCIIOJHEHUS (POpBApIHOTO
KOHTpAKTA.

OI_[eHKa CTOMMOCTHU BKJIaJOB (,Z[CHO3I/ITOB), JCIIO3UTHBIX CepTI/I(bI/IKaTOB U HCCHMXXACMbIX
OCTAaTKOB B CJICAYIOIIEM MOPAAKE:

OrneHka BKIIAJOB (J€TIO3UTOB), HECHUKAEMBIX OCTAaTKOB HAa PAcCUETHOM CYETe B KPEAMTHBIX
OpraHM3aIMAX OCYIIECTBIISETCS €KEIHEBHO, UCXO/SI U3 CYMMBI JI€TIO3UTa (BKJIa/1a), OCTaTKa Ha
pPacueTHOM CUeTe C YUeTOM HaKOIIEHHBIX MTPOLIEHTOB 32 (DaKTHUECKOE KOJTMUECTBO JHEH C IaThI
pasMEeiCHUA ACHCKHLIX CPCACTB B ACIO3UT (BKJIaI[) / 3aKJIIIOYCHUA COTJIallICHUA O BBIILIIATC
MPOLIEHTOB IIPU YCIOBUU MOACPKAHMS HECHIXKAEMOT0 OCTaTKa Ha OAHKOBCKOM CUETe, 0 JaTy
ONpeAeNeHUs OLEHOYHOW CTOUMOCTH AKTHUBOB.

B cnyuae ecnin OOmiecTBy €Tajlo U3BECTHO O BBEJACHUU KOMIIETEHTHBIM CY/I0M B OTHOIIEHUHU
KPEIMTHON OpraHu3aluu Mpoleayphl OaHKpOTCTBA (HAOIIOJEHUE), B pPE3yJIbTaTe Yero
KpeAUTHAs OpTaHu3aIis MOXKET He UCTIOJIHUTh 00s13aTeNIbCTBA TI0 BO3BpATy BKIIaJa (JIEMo3UTa)
W/WIM TPUYUTAIONIMXCS TPOLEHTOB MO BKJIaAy (AEMO3UTY), W/WIM MO BO3BpATy CYMMBI,
pa3sMeIICHHON Ha YCIOBUSAX HECHM)KAeMOI'0 OCTaTKa W/WIM NPUYMTAIONIMXCS MPOLEHTOB 3a
noJyIep)kaHue HECHM)KaeMOT0 OCTaTKa B TPEAYCMOTPEHHBIE YCIOBHSMH JOTOBOpA CPOKH,
OO011ecTBO OCTaBIIAET 3a COOOM MPaBO OIEHUTH BKIIAJ (IETIO3UT) U/WIIM HECHIKAEMBIH OCTaTOK
B TAKOM KPEIUTHOW OpraHu3alyy B pa3Mepe, paBHOM HYIIIO.

PpIHOYHAs CTOMMOCTH JEMO3UTHBIX CEPTU(UKATOB paBHA CyMMe JAENO3UTa, Ha KOTOPBIH
BBIMYIIEH JAEMO3UTHBIN cepTu(duKaT, C y4eTOM HapalIeHHOro MPOIEHTa 3a (aKTHYECKOoe
KOJINYECTBO JHEW C JaThl MPUOOPETEHHUs JIENO3UTHOrO cepTH(HKaTa Mo JaTy OIpeeeHus
OLICHOYHOM CTOMMOCTH JIETIO3UTHOrO cepTU(UKaTta MO NPOLEHTHON CTaBKE, YKa3aHHOH B
JIETIO3UTHOM cepTH(HUKaTe.

! Tlom BHyTpeHHeil CTOMMOCTBIO (DOPBAPAHOTO KOHTPAKTA IIOHMMAETCH IIOJIOKUTENbHAS PA3HULA MEXKIY CTOUMOCTBIO
WCTIOJTHEHUS TAKOTO KOHTPAKTA, €CIIM OBl HCTIOJHEHUE MPOU3OIILIO HA ATy ONpeAeNIeHUs] OIEHOYHOW CTOMMOCTH KOHTPAKTa, U
HaYaJabHOH IIEHOM.
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