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AO «VK VPAACHDB» KoucoananposasHas (hiHAHCOBaA OTYETHOCTD d@ YPAACUE | Imasmsouas

KOMAAHAR

KOoHCOAMAMPOBAHHBIHA 0TUET 0 (PHMHAHCOBOM TIOAOKEHUM
ma 31 aexaGpa 2020 roaa

(6 mevtcasax: poccuticiux pybaed)

Iprss. 2020 2019

AKTHBBI

BrueobopoTHbie aKTHBBI

OcHoBHBIC CPEACTBA 6 10724 21 556

| TemarepHasbibic Ak IHBbL i 17 983 20 504

Himsecrmornmie Hense bymarn 8 179 856 576 944

OFFAOMCHITBIC TFIAOTIOBBIC AKTHELL 9 10 666 -
219 229 619 004

OBopoTHbIE AKTHBBI

ACHIITOPCKAN 3AADAICIITIOCTD 110 OLICPAITHAM ADBCPHICABIIONO YIPABACHHI 124 312 170 239

AcONTOPCKAN 3AA0AIKCITIOCTD 110 ABATICAM BHIARTIHBIM 2 461 4274

1 [pouan achITOPCKan 3aA0AKCHTIOCTD 143 19 767

3anacw - 33

ACHCHIIBIC CPEACTBA 1T 11X IKBHBAACIITEI 10 744 652 4702
871 568 199 015

HTOro aKTHBBI 1090 797 818 019

KATIMTAA Y1 OBA3ATEALCTBA

Kannraa

Verasibiil Kamraa 11 92 145 92 145

AoBasouisii kainraa 70 000 70 000

Peacpnintit hona 12 890 12 890

Peseps 1epCONCHEH HIBCCTHITMOTHBIX TICHEHBIX Dynar 6774 24 428

I lepactipeacaciiian pHGHAL 810 703 532 067

Htoro kanuraa 992 512 731530

Kparkocpounsie 00A3aTCALCTBA

RPCAHTOPCKA 3AAOARKCHHOCTE 110 OHAQTC TOBAPOR, pabor, yeayr 38 880 40 560

RPCAHTOPCKAs ZIAOAKCHIOCTh 110 OHAQTC TIAAOLD 1A npubLAL 14 324 10765

OBH3ATCALCIBO 110 APCIHIAC 4 493 13 886

OOH32TCABCTRA 110 BOZNATPAKACHHAM COTPYATIMKAM 2 13716

| Iposite KpaTkoCpoUnbe OOIZATCALCTHE 37704 6 057

OFFAQIKCIITHE HAAOTOREIC 0DAIATCABCTBA 9 2 876 1506

Wroro obaszaresncTna 98 285 86 489

Vitoro kanuraa M 06A3aTEABCTEA 1090 797 818 019

Hpmaza&\-:b:e NpUMEYAHUA ACARIONA HEOMTBEMAEMO SACIIBIO HACIIOALYEH KONCOAUIUPOSaHHOt PUHAHCOBOR 0IUEHIHOCIIU.



AQO «VK VPAACHDB»

KoHCOAMAMPOBAHHBIA OTHET O COBOKYITHOM AOXOAC
34 TOA, 3AKOHYHBHIHIHCH 31 aexabpa 2020 ropa

(6 msicauax: poccusiciux: pybaeid)

Bupytia o7 peaai3armit yeayr
PacxoAb! 110 PCAAH3AILIT YCAYT

Basosaa npubbiab

AAMHITHCTPATHBITO-YIPABACITHCCKHE PACXOADLL

1 Ipoupe oHeparioniine PackoAbl

[IpubhibL OT ONEPAMOHHOI ACATEALHOCTH

[ IporeIrisie AOXOAL

[poneirmnse pacxoab!

Ynernil (YOLIToK) 1IPHBBIAL 110 OHCPALUIAM C TOPrOBLIMI LICHHDIMH
Oymaramu

Yiscras puBuiab (yOLTOK) 110 OLCPAIIHAM € MITBCCIHITHONIBIMA TEHELIMHI
Dymarami

BoCCIAITOBACITIE PEICPBA TTOA KPCATITHBIC YORITKH 1O HIBCCTHIHOMITLIM
etz Gymaram

Cozaate PEacpna HOA KPCAHTIBIC yOBITEN 110 (PHIATICOBBIM ARTHBAM,
ONMCIHBACMBIM 110 AMOPTHIHPOBAIHOI CTOMMOCTH

Ysreran 1ipHBLIAL OT PCAARSAILIT AKTHROB, HIPCATIA3TIAMCHTLIX A
HPOARHH

Ypicrdt (YORITOK) HPHOBIAL 110 OHCPATIAM € HMHOCTPALTIOTT BAAOTOH

[ Ipoune AOXOADI

Ipubbian A0 HasorooBAoKeHUA

PacxOAB! 110 HAAOLY HA TPHOLIAL
ITpubnian 3a roA

1pubuiab 112 aRTuto (I8 POCCHITCKHX pybanx)

TIpounii COBOKYNHBIH AOXOA

Crianrsu, Koniopee pexiaccuguyuposansl Wit Moy batms pexaccugunposarsl 6
cocmas npudelan wan YosmKa

Pesept HEPCOTIEKH MIBCCTHITMOHBLIX CIHbIX Dymar

- Yneroe HaMenetiie CIPABEAAHBOIT CTOMMOCTI HIIBCCTHIUIONTIBEX TICHITBIX
Biyaar, 3 BRIMCTOM HAAOTA

- Yieroe HaMeleiiie CHPABCAAMBOIT CTOMMOCTI HEBCCTHITONTILIX TICIIBIX
Bymar, HEpereceInioe 1 cuera ppubsiAcit M yOLITKOB, 32 BHICTOM
Hnaaoa

DOLIA HEPCOTICHKH HITOCTPAITION BAAIOTDI

HMToro craThi, KOTOPhIE PEKAACCH(PHIIMPOBAHBI HAM MOTYT OBITE
pexaaccupunupoBansl B COCTaR npubeiAM HAM YOBITKA

Hitoro npounii COBOKYIHbIH AOXOA (pacxoa), 32 BLIUCTOM HAAOTA

O61Mii COBOKYIHDBIA AOXOA

KOMAAHWUR

KOHCOJ\I'IAHPOB‘&HHaﬂ (pI‘IH‘aHCOBaﬂ OTHETHOCTB db YPANCVIE | VMPARNAIOULAR

Ipwm. 2020 2019
13 707 159 665 147
14 (156 347) (173 843)
550 812 491 304
15 (227 512) (215 788)
16 (9 202) (14 085)
314 098 261 430
17 24 299 48 914
17 (911) (2 490)
18 - -
9052 4 4006
19 2 034 1178
19 (807) 14779
20 i -
270 (8 487)
21 615 78 442
348 650 398173
9 (70 014) (76 352)
278 636 321821
0,328 0,379
(7 863) 42107
(9 791) (2579)
- (77 742)
(17 654) (38 214)
(17 654) (38 214)
260 982 283 607

I'lpusazaentsre RpUMEHAHUR ABARIOMCA HEORTBEMACMOL HACHIBIO HACHHORLYEH KONCOAUOUDOBAHHON PUHAHCOBOU OPTUETTHOCITHH,



AO «VK VPAACHDB»

KOHCO.’\I-IA}IPOB‘&HH&S[ EIJHHRHCOBQR' OTYETHOCTD

dfbvmm:us

YNPABNRAKILAR
EOMNAHWR
KoHCOAMAMPOBAHHBIH 0TUeT 00 M3MECHEHMAX KANUTaAd
3a roa , 3akoguuBmniica 31 aekabpa 2020 roaa
(8 mpecauax: pocesiicux: pyéae)
Peaseps Pona
Aobasouy- nepeoLeHKH MepeoLeHKH
Yerasusiid HBUT Peszepsiblii  HHBECT IX HHOCTD HepacrpeaeAeHHAA
KAITHTAA _ KAITHTAA pona HeHHEBIX Bymar BAAFOTEI (pHOBIAD Hroro
Ha 1 anpapa 2019 roaa 92 145 45 274 12 890 (15 100) 77 742 1327 324 1540 275
IpnBuis 32 1oA = = : & 2 321 821 321821
Babnrrine aouepiel] konmiami 24 726 (77 742) (37 085) (90 101)
[Mpousnii COBOKYIHEBI AOXOA
Cmamibit, Komopste MOy O61h
pertaccugfuyuponatise 8 cocman npadsL i
it YOI
Yiicroe 13MEHEHTIE CHPABEAATIBOT
CIONMOCTIE HTIBCCTIITNOHTLIX
nernmix Hysar - - - 42107 - - 42107
Ujicroe N3MCHCHTIE CHPaReANTIBON
CTONMOCTIH HBCCTIHINOHTIBX
e Dy 5 £ : (2579) i (2579)
Hroro crates, KOTOpPEIE
pekaaccHmnuposanbl HAL
MoryT GuiTn
pexsaccudunspopansl B COCTAR
npuGnIAn HAn yOBITKA % . - 39 528 - 39 528
Mroro mpoumii coBoKynamrii _
PACXOA = - - 39528 - - 39528
Hroro conokynusiii AOX0A - 24 726 - 39 528 (77 742) 284 736 271247
AMBHACHABI BEIILAAYMCHIBIC (1079993) (1079 993)
Ha 31 aexaBpa 2019 roaa 92 145 70 000 12 890 24 428 - 532 067 731530
Peseps Dona
Aobapou- HepeoLcHKH mepeoLeHKH
Ycrapubiii HBIF Pescpprpii  HHBCCTHLUHOHHBIX unocTpannofi  HepacnpeaeacHHaA
KAITHTAA KARUTHTAA hora x Bymar BAAFOTBI npHbBLAL Hroro
Ha 1 ansaps 2020 roaa 92 145 70 000 12 890 24 428 - 532 067 731530
[prbniab 32 104 S = = n C 278 636 278 636
[Tpounit COBOKYIHBLH AOX0A
Crmeamnit, Komupare Mozym Gume
pr,w.fuﬂ'u_:,f;.r.-mgprmﬂa’m SR
puiiit. it 113 yhbmid
Ui 1o¢ 13MEHEHILE CIPABCANTBOT
CTOTMOCTTE THHBCCTTIT IO N
e Dyaar - - - (7 863) - - (7 863)
Uiicroe 13MEHEHTIE CHPABEANITOT
CTOMEMOCTTE PIETHCCTTRI LT ROEIHLN
(e HYAAr, HEpLHeceliioe
cucia HpnbLiaei 1 yhLTron - - - 9 791) - - (9 791)
Hroro craTes, KOTOpbIe
pexaaccupHIMPOBANDI HAK
MOTYT GBITh
pekaacendpnnuposaiisl B
coctap upaBeian Han yOBITRA s ¥ & (17 654) ' & (17 654)
Hroro npounii COBOKyNHBI
AOXOA - - = (17 654) - - (17 654)
Flroro coBOKynHbIH AGX0A = z = (17 654) £ 5 (17 654)
ABBILACHAB BLITAIMCHEIRE : = B z % = 5
92 145 45 274 12 890 6774 - 810 703 992 512

Ha 31 acxabpa 2020 roaa

TTpuazaensvie RPUMEUAHUR RBARIOMICA HEOTTBEMACMOT YACHIBIO HACTHOALYEH KOHCOAUOUPOBAHHOU DuHaHc0801 OMYEMHOCIIH.



KOMAAHWA

AO «VK VPAACHDB» Koncoananpopannas (puHAHCOBAA OTYETHOCTD d@ YPAACUE | [rasmouss
KoHCOAMAMPOBAHHBIN OTYET O ABHIKEHHM ACHEIKHX CPEACTB
3a roA , 3akorumsiuniica 31 aexabpsa 2020 roaa

(8 mutevas: poccuticrix pyéed)

TIprins. 2020 2019

ACHCKHBIE TOTOKH OT OLICPAIHOHHOIH ACATEABHOCTH
loctyiacius o PeasHsalii yeayr 753 954 573 140
1 lAareai 1HOCTaBIHKAM 32 TOBAPDLI, PADOTL, YEAYTH (189 421) (201 459)
| laaiesen 1B CBA3H € ONMAATON TPYAZ COTPYAILIMKOB (129 658) (172 316)
[ Iaatern 110 CTpaXoiniM B3tocam 1o siebiomeTibie Qonab (26 647) (36 144)
Ilpoune nocryracting - 1395
[[pousic PacxOAb! BHIIAZYCHIILIC (10 188) (12 603)
UucThie ACHCIKHBIE MOTOKH OT ONCPAITMOHHON ACATEABHOCTH AO

YIAATHI HAAOTA Ha 1puUbbIAL 398 040 152 013
L poreirs noayHeHbe 2170 2658
Lporterrin puimaasciimie (903) (2 490)
[ laaor Ha HPABLIAL YHAQYCHITBI (57 646) (74 294)
HITOrO UMCTBIC ACHEIKIBIE TIOTOKH OT ONEPANHONHON ACATCALHOCTH 341 661 77 887
AcHesKHbIE DOTOKH OT HHBECTHIHOHHOM ACATEALHOCTH
[ psoBperenine OCHOBIBIX CPEACTR 1 HCMATCPHAABHBIX AKTHEOR (1 750) (13 309)
[TOCTYHACHIH OT IIPOAZUAH OCTIOBHLIX CPEACTB M TICMATCPHAADILIX AKTHROR - -
locrynacting o1 BHGLITHA AKTHBOB, IPCAHAZHAMCIHLIX AAR TIPOALAKH - -
| [proBperenne HIBCCTHITONITHIX HEHIbIX Oymar (171 446) (479 223)
[OCTYHACTNA OF PERAN3AITII HIIBCCTHITONTIBIX HCHTEBIX Hymar 255 711 870 815
1 locTyiactiing o7 HOFAMICHHH HIBCCTHIHOMIBIX HCHIDIX Dymar 299 209 129 200
1 locTyiiActing U3 ACHTO3NTOR . .
[ lporieirtbt 1oAy4eHbie 23752 46 441
HToro 4HCThe ACHCHKHBIC TOTOKH OT (MCIIOAB3IOBANHEIC B)

HIBCCTHITHOHHOMN ACATCALHOCTH 405 476 553 924
AcHEKHBIC MOTOKH 0T (DMHAHCOBOI ACATCABHOCTH
1 laarest B rorarenine 08M3aTACHCTE 10 AOFOBOPAM apCHADBL (7 320) (12 358)
AMBHACHAB! BLIIARYCHTTBIC - (1079 993)
WITOro YHCTHIC ACHEHKHBIC IIOTOKH, HCTIOAL30BAHHLIE B (huHaHCOBOH

ACATEABHOCTH (7 320) (1092 351)
BAmstiiie H3mMeHeHil BAAIOTHBIX KYPCOB HA ACHICHKIBIC CPCACTBA M HX

IKBUBAACITIDL 33 (18 648)
Uucroe ypeanucHue (YMEHBIIECHAE) ACHEHKHBIX CPCACTB 1 HX

IKBHBAACHTOB 739 850 (479 188)
ACHEKITIE CPEACTHA 1 HX 3KBHBAACIITH 112 TIAYAA0 TOAL AO BHMET Pe3epha

HOA KPCAHTHBIC YOLITIN 4 868 484 056
ACHCHKHBIC CPEACTRA M HX SKBUBAACHTHI 1A KOHEI{ TOAA AO BBLIYMCTA

pescpna IIOA KpeAuTHEIE YOBITKH 10 744 718 4868

Ipunazaerisre nPpuMewanus AEARIONICA HEOMBEMACMON 4ALHIb10 HACHIOIgEr: KOHCOAUOUDOBAKHOH (DUNANCOEON OMYENHOCIIY.



i KOMNAHWA

AO «VK VPAACHB» [Tpuneqans K KOHCOAMAHPOB2HHON (PUHAHCOBOJ OTYETHOCTH dh VPAACUE | [Maensouss
(6 mstcauax poccutickux: pyéacd)

1. Onucanue AEATEABHOCTH

[TprraaraeMas KOHCOAHAHPOBAHHARA (PUHAHCOBAA OTUCTHOCTL BKAIOTACT B ceBA OTIETHOCTh AKIHOHEPHOTO 0BIIecTBa
«Vnpasassomas kosmanns YPAACHDB» (aance AQO «VK VPAACHDB») 1 ero AouepHHX KOMIIAHHH (Aasee COBMECTHO
pyrmar). AO «VK VPAACHE» 3aperncTpupoBaso [0 IOPHAHYECKOMY 3APECY: 119435, ropoa Mocxksa, CasBuHCKaA
mabepexnan, Aom 23, crpoeHue 1.

AO «VK VPAACHB» — AHAGp POCCHIICKOTO PBIHKA YIPABACHHA AKTHBAMM, OAHA M3 ITEPBLIX yIIPABALIOLIIX KOMITAHH
8 Poccun, kotopas paGoTaer ¢ 1996 roaa, B 2004 roAy CMEHHAA CBOE HAZBAHHE C «VK HHKoiia» Ha « VK VPAACHB».

AQO «VK VPAACHDB» mveer anueHsni IpodeccHOHAABHOTO yYaCTHHKA PLIHKA ITEHHBIX Gymar Ha OCYIIECTBACHHE
ACATEABHOCTH TIO YIPABAGHHIO LIEHHBIMH OyMaraMil M AMIEH3MIO 110 YIPaBACHHIO HHBECTHIHOHHBRME donaamm,
[TAEBBIMI HHBECTHIMONHEN POHAIMM H HETOCYAAPCTBEHHBIMI TEHCHOHHBMMI (DOHAAMIL.

AO VK VPAACHB» ssasercs uaeron Harmmonaabuoit Accormaumn Vuacrauxos ®osaosoro Priaka (HAV®OP) ¢
2000 roaa.

20.12.2019r. usMeIACH canncTherniil akimonep AO VK YPAACHD. Tlo coctosnuio Ha 31 Aekabpa B COOCTBEHHOCTH
CAGAVIOLLIHX AKITHONEPOB HAXOANAHCE BBITYIIEHHbIC AKIIHH AO «VK VPAACHB»:

2020 2019
% %
AKkyuoHep
QOO «CnbBupeKie HIBCCTHITNTD 100,00 100,00
Hroro 100,00 100,00
Mitxacenko O.B. ABARCTCH AMIOM, 1HOA KOITpoAEM Kotoporo maxoantes AQ «VK VPAACHDE» 1 cOOTBCTCIIHM € KPHTCPHAMIM

MCPO (IFRS) 10 u MCPO (IAS) 28
[Mpuanuner coctaBAcHusA PUAAHCOBOH OTIETHOCT
Obman yacrn

HacTosmas KOHCOAMAHDOBAHHAA (DIHAHCOBa# OTYETHOCTh MOATOTOBACHA B COOTBETCTBHH C MeKAyHADOAHEIMH
cramaapTaMi OHHAHCOBOIT OTUETHOCTH (AaAee «MCDPOw), paurymennsnm CoseToM 1m0 MeKAYHAPOAHBIM CTAHAAPTAM
(bHHAHCOBOIT OTUCTHOCTH, I IIPEACTABACHA B TBICAHAX poccniickux pybaeil (ecan He yKa3aHO unoe). Poccuiicknit pydab
ABAfieTcA mpeserTarmionHoii saatoroii I'pynmel Kamaas KOMIAHIA, BXOAAMAR B Ipynmy, ompeaeafer CBOIO
COBCTBEHHYIO (DYHKINOHAABHYIO BAAIOTY, I TTOKA3aTEAN (DHHAHCOBOI OTIETHOCTH KOMITAHIT PACCHHTRIBATOTCH B 3TOil
(pyHEIIIOHAABHOIT BAAIOTE.

QOcuosusie ouepauuommlc KOMIOAaHHH
I'PyIIia BKAFOYAAA CACAVIOLIHE KOMITAHHE IO COCTOARMIO HA 31 Aexabps:

Kourpoas, %

OcroBHAA
Kosmmanmna Crpada 2020 2019 ACATCABHOCTE
AO «VK VPAACH By Paocens - - Yirpasaciine aKriusamMu
USB Investment Solutions (USBIS) Cayman Ltd.  Kafiaatioss octpora - 100,00 Yupasaciine aKrasami
Uralsib Diversity Fund SPC, Ltd. Kaiimarnonn ocrpona - 100,00 Vupagacriue akrupamu

B ampeae 2020 roaa HbIA0 HOAYHEHO YBEAOMACHIIE 06 MCKAOUEHHH KOMMAHMI U3 PeecTpa KOMITaHuil Ha KallMaHax B
CBA3N C AMKBIAAlHeit, moapobuee oy, [Tpmievanne 21.

HMcnoab3oBanHie OEHOK H CYKACHUH

[TOATOTOBKA KOHCOAHAHPOBAHHOI (hHHAHCOBON OTYETHOCTH B COOTBCTCTBHI C tpeboanmmu MCPO obsssmact
PYKOBOACTBO A€AATH CY/KACHMS, PACYCTHBIE OLICHKH 1 AOMYIHEHHA, BAHAIOIUNC HA NPHMCHEHHE YUETHOH MOAHTHKH 1T
BEANTIHY MPEACTABACHHBIX B KOHCOAHAIPOBAHHON (pUHAHCOBOH OTYETHOCTH AKTHBOB N 0BA3ATEABCTB, AOXOAOB H
pacxoaos. QAKTHHUECKHE PESYABTATHI MOTYT OTAHHYATLCA OT YKA3AHHBIX OLCHOK.

O[J.GHKH M ACKALIME B X OCHOBC AOI‘I’YLL[CHI/Iﬂ nepecmm*plmaro'rcn Ha PCI"}’AHPHOﬁ OCHOBE. KOPPCKT'I/IPOBKH B OLIEHKaXx
l'IpI'ISIIﬂIO'I‘Cﬂ B TOM OTYCTHOM HCPIID,&C, B KOTOPOM BoIAn nepecMOTPCHBI COO’[‘BCTCTBY}'OLU.HE OLIEHKH, 1 B AIODBIX
HDC;\BA}"}OLL[I‘]X HCPHOARX, KOTOpPBIE OHU 3a1‘pan43;uo*r.

Hacrofinas KOHCOAMAHNPOBAHHAA (PHHAHCOBAA OTYETHOCTD GbIAA  TIOATOTOBAEHA HCXOAf H3  AOMNVIIEHHA O
HETPEPBIBHOCTH ACATEABHOCTH.

2. OcHOBHBbIE HOAQKEHHA YUETHONH IIOAHTHKH

[ToAomeHNs yIETHON ITOANTHKI, OMHCAHHBIE Aasee, TPHMEHAANCH KOMITAHIAMN T'pyniisl TOCAEAOBATEABHO BO BCEX
OTHETHBIX TEPHOAAX, IPEACTABACHHBIX B HACTOALUCH KOHCOAMAMPOBAHHOH (hHHAHCOBOI OTIETHOCTH, ECAH HE YKA3aHO

ITHOEC,
10



AO «VK VPAACHDB» TTpumeyanus K KOHCOAHAHPOBARHHOM (PHHAHCOBOMH OTHETHOCTH 0‘1% VPAACUB | Imammsouss

KOMAAHNA

(8 mvtcauax: poccutickux pyéiaed)

[IPUHIIUITBI KOHCOAUAAITMHA
O6neanHenns ODnU3Heca

OoOBbeAlHEHUA DuaHeca }"{I’]'IHBHIOTCH C HCITOAB3OBAHHEM METOAZ le-lOGpC’l’E,HI-Iﬂ 10 COCTOAHHIO HA AATy
HPHOGPCTCHHH, 4 MMEHHO HA AATY nepexoga KDH'I‘pO;\ﬂ K prun&

Beamunna ryapuaa paccuntoisaercs I’ PYIIOft KaK CIPABEAAMBAA CTOMMOCTD IEPEAAHHOTO BO3MEIIeHHA (BEAFOYAA
CIIPABEAAMBYIO CTOHMOCTb paHee NPHHAAAEIKAIIENT AOAH B KAIITAAC npuobpeTaemoi KOMITAHMHM) M IIPH3HAHHAA CYyMMA
A1060fT HEKOHTPOAHPYIOIIEH AOAH B nprobpeTaeMoil KOMITAHHM, 33 BEIMETOM qUCTOH NPH3HAHHON CTOHMOCTH
(0Bbrumo, CHOPABEAAHBOIl CTOHMOCTH) [TPHOOPETEHHBIX HACHTH(UIUIPYEMbIX AKTHBOB M IIPHHATHIX 0DAIATEABLCTB,
OIEHEHHBIX [0 COCTOAHNIO HA AATY IPHOOpETEHH:. B caywac €CAH YKasaHHAi PA3HMNA MPEACTABAACT codoii
OTPHIATEABHYIO BEAHYNHY, IpUBBIAL OT (BBHITOAHOTO nproBpeTEHN» OTPAKACTCA HEMEAACHHO B COCTABC HPHOBIAK
HAI YOBITKA.

['pyrma BHIGHPAET, IPHMEHHTEABHO K KAZKAOHT CAEAKE B OTAEABHOCTH, CIIOCOD OLEHKH HEKOHTPOAHMPYIONIIX Aoaei
yuacTHA HA AATY NpHOBpeTeHus: 1o CITPABEAAMBOIT CTOMMOCTH, AHOO HCXO0A H3 TPONOPLHOHAABHON AOAH y4ACTHA B
HACHTHQHIEIPYEMBIX THCTHIX AKTHBAX nprobpeTaeMOft KOMIAHHH TT0 COCTOAHIIO Ha AATY npuobpeTeHns.

ITonecennsie FP}’II]TOITE B peaym:"ra"re oneparn 1o 00BEAMHEHHIO Busneca 3aTpaThl 110 CAEAKAM, OTAHYHBIE OT 3aTPAaT,
CBA3AHHBIN C BLIITYCKOM AOATOBBIX MAJ AOAEBBIX ITCHHBIX 6)"1\-131", OTHOCATCH HA PACXOARI 1o Mepe uX BO3HMKHOBEHHA.

AouepHue KOMIAHHH

AOUEPHHMH ABASIOTCA KOMITAHII, KOTOPHIC HAXOAATCH TIOA koHTpoAem ['pynmst. I'pynma KOHTPOAHPYET obbexT
nmBecTuiai, ecan [pyma MOABEpMeHA PHCKY, CBASAHHOMY C IEPEMEHHBRM AOXOAOM OT y4acTus B ODbeKTe
MHBECTUIMI, HAH HMEET NpaBa HA TOAYHEHNE TAKOTO AOXOAQ, 2 TAKAKE HMEET BO3MOKHOCTE OKA3hIBATH BAMAHHE HA
BEANTIHEY YKA3AHHOTO AOXOAA HOCPEACTBOM HCIIOAbIOBAHILI CEOMX [TOAHOMOYHIT B OTHOLIEHNH OOBEKTA HHBECTHIIM.
B uactmocT [pynra KOHCOAMAHPYET HAXOAAIHMECA [IOA €€ KOHTpOAEM OOBEKTBI HHBECTHIIMH Ha OCHOBE
CYILECTBYIONHX  (DAKTHEECKINX obcroaTeabcts. (PUHAHCOBAA OTYETHOCTE AOUEPHHX KOMITAHHIT BKAIOYaeTcAd B
KOHCOAMAHPOBAHHYIO (DHHAHCOBYIO OTIETHOCTD, HAUMHAL C AATHI (pAKTHIECKOrO YCTAHOBACHHA YKA3AHHOTO KOHTPOAA
11 AO AATHI (PAKTHYECKOTO IIPEKPATNEHIA KOHTPOAL.

[IpuoGpeTenue KOMITAHUHA y CTOPOH, HAXOAAUIMXCH MOA oBIIHM KOHTPOAEM

Vyer npnobperteHns KOMITAHHIT ¥ CTOPOH, HAXOAAIIMXCA ITOA OBIIIIM KOHTPOAEM, BEAETCH TTO MCTOAY 0OBeANHEHHA
HHTEPECOB.

AKTHBS 1 OBA3ATEABCTBA KOMITAHHI, TEPEAABACMON MEKAY CTOPOHAMH, HAXOAAIIIMICA ITOA ODIIVM KOHTPOAEM,
OTPAKAIOTCA IO 11X HaAAHCOBOT CTONMOCTH, OTPAKEHHO} B OTYETHOCTH repeaarorel KOMIaHHH (TTpeALIeCTBYFOLIETO
BAGAGABIIA) Ha AQTY TIEPEX0AL. I'yABHA, BO3SHHKAIOIHIT ITPH NpHoOpeTeHHH  KOMIAHNH [TpearecTByIOTIIINM
BAAAEABIICM, TAK/KE OTPAKAETCA B KOHCOAMAHPOBAHHOI (PHHAHCOBO OTYETHOCTIL. Pasmuia MekAy obieii 6araHcoBoi
CTOUMOCTBIO YHCTHIX AKTHBOB, BRAIOWAA 0DPa3OBABIIYIOCH ¥ [IpeAIeCTBYIOMIETO BAAACABIIA CYMMY [YABIIAL, H CyMMOT
BLIITAAUEHHOTO BO3HATPAKACHHA, YIHTHIBACTCH B KOHCOAMATIPOBAHHOI (PHHAHCOBOMH OTIETHOCTH KaK KOPPEKTHPOBKA
KAIIHTAAD.

[IpuoGpeTenns u NPOAATKH AOACH HEKOHTPOAMPYHOIIMX AKITHOHCPOB

[probperenna ©  BHOBTHA AOAell  HEKOHTPOAHMPYIOIINX AKIHOHEPOB OTPAKAIOTCA B KOHCOAHAHPOBAHHOI
(pHHAHCOBOI OTIETHOCTH KAK ONEPALIMH C AKIHOHEPANIL, AGICTBYIOIINMM B 3TOM Ka4ecTBe. Arobble PA3HHIIBI MEHKAY
CTOMMOCTBIO, HA KOTOPYIO OBIAM CKOPPEKTHPOBAHBL AOAM HEKOHTPOAHPYIOLINX AKIHOHEPOB, H CIIPABEAAHBOI
CTOIMOCTBIO BBITAZYCHHOTO AN MOAYIECHHOTO BO3MENIEHHA OTPAKAIOTCA HENOCPEACTBEHHO B COCTABE KAITMTAAZ IT
IIPHYNTAIOTCA CODCTBEHHIKAM MATEPHHCKOH KOMITAHHI.

Onepaulm, MCKAHOYACMBIE B npouecce KOHCOAHAALIHH

Oreparui MeKAY YIaCTHUKAMII I"pyIIIms!, OCTATRH 33A0AKEHHOCTI IT0 TAKHM OIIEPALIAM, 4 TAKKE HEPEAAH3OBAHHDIC
npuGbIAM, BOSHHKAIOLNIE B MPOLECCE COBCPILIEHNA YKA3AHHBIX omeparii, HCKAIOYAIOTCH B Mpoliecce COCTABACHNA
Konco,\HAuponmmoﬁ Cbl-[l-mHCOBOﬁ oruaetHocTi. HepeaansoBaHHbIE npuﬁhmu OT ofepanuii ¢ ACCOUNHPOBAHHBIMI
KOMITAHHAMI H  KOMITAHHAMII, HAXOAAIIIMICT TIOA OBIIMM KOHTPOAEM, MCKAIOTAIOTCH M3 KOHCOAMAMPOBAHHOI]
b1HAHCOBON OTYETHOCTH AO BEANTHHSI, paBHOI AOAE ['pymimsr B AQHHBIX KOMITAHHAX. HepeaansoBaHHEIE MpHOBIAKL OT
omepali ¢ ACCOLMPOBAHHBIMI KOMITAHHAME HCKAIOYAIOTCA M3 KOHCOAHAHDPOBAHHOI ¢huHaHCOBOMH OTYETHOCTH B
KOPPECITOHAEHIIHH CO CHETOM HHBECTHITHI [ PYIIIIL B AAHHBIE KOMITAHMIL HepeaansopaHHbIE yOBITKH HCKATOHATOTCA 13
KOHCOAHAHPOBAHHOI (bHHAHCOBOI OTYETHOCTH TAKHM e oDpazoM, 4To 1 NPHBLIAN, HCKAFOUAA CAYYaH MOABACHHA
LIPH3HAKOB 0becIIeHCHIIA,

A0AA HEKOHTPOAMPYIOUIHUX AKIMOHEPOB
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AO «VK VPAACHB» [TpuneyaHns K KOHCOAMAHPOBAHHOI (PHHAHCOBO# OTHETHOCTH Oh YPAACUB | [[jiermouss
K WA
(8 motcadax poccutickux pybaet)

AOAA HEKOHTPOAHPYIOIINX AKIIIOHEPOB — ITO HacTh HPUOBIAN HAM YOBITKA, TPOUNX COBOKYITHBIX AOXOAOB M HHCTRIX
AKTHBOB AOYCDHeil KOMIIAHMY, OTHOCHMAA K AOAC YIACTHA B KAIHTAAC, HE IPHHAAASKAILEH, [PAMO AN
OTIOCPEAOBAHHO Uepes AoUepHue KoMIanuu, I pyme.

AOAH HEKOHTPOAHPYIOIINX AKIHOHEPOB OTPAKACTCA B KOHCOAHAHPOBAHHOM OTHETE O (PHUHAHCOBOM ITOAOKEHHH B
COCTABE KAIMMTAAA, OTAEABHO OT KANHTAAZ, NPHYHTAIOIIETOCA AKINOHEPaM MATEePUHCKOH KOMIIAHHH. ANoas
HEKOHTPOAHPYIOIINX AKIIOHEPOB B COCTABE MpHOBIAH HAH yOBITKA M NPOYHX COBOKYITHBIX AOXOAAX OTPaKaeTCA
OTAEABHOI CTATBEI B KOHCOAMAIPOBAHHOM OTHETE O COBOKYITHBIX AOXOAAX.

Onepauuyn B HHOCTPAHHON BAAKOTE

Orepainn B HHOCTPAHHOH BaAIOTE MEPEBOAATCA B COOTBETCTBYIOIIHE (DYHKIIMOHAADHBIE BAAIOTBl KOMITAHHIT,
BXOAIIMX B COCTAB [ PyMiibi, MO BAAIOTHBIM KyPCAM, ACHCTBOBABIIMM HA AATBI COBEPIICHHA omepanuii. Aenesnsre
AKTHBBI 11 OBA3ATEABCTBA, BHPAKCHHBIE B HHOCTPAHHON BAAIOTE MO COCTOAHMIO HA OTHETHYIO AATY, [IePEBOAATCA B
(DYHKIITOHAABHYIO BAAIOTY IIO BAAIOTHOMY KypCy, AeiicTBOBaBIIEMY HA OTHeTHYIO AaTy. [IpnOniab man yOBITOK OT
omepariiii ¢ AGHEKHBIMI AKTHBAMIL 1 OBAIATEABCTBAMH, BHIPAKEHHDBIMH B HHOCTPAHHOI BAAOTE, IPEACTABAACT coboit
PASHHLLY MEKAY aMOPTH3HMPOBAHHON CTOHMOCTBO, mepeBeACHHON B (DYHKIMOHAABHYIO BAAIOTY IO COCTORHIMIO HA
HAYAAO MIEPHOAA, CKOPPEKTHPOBAHHOI HA BEAHTHHY HAYHCACHHDIX MPOLIEHTOB C yaetom a¢heKTHBHOT ITPOLEHTHO
CTABKH T BBINAAT B TEYCHIIE TIEPHOAA, 11 AMOPTH3HPOBAHHOI CTONMOCTBIO, HepeBEACHHO B (DYHKLIHMOHAABHYIO BAAIOTY
[10 BAAIOTHOMY KYPCY IT0 COCTOAHITIO HA KOHEIL OTYETHOTO MEPHOAA. KypcoBbie pasHMIE, BOSHHUKAIOIIE B PE3YALTATE
IepeBoA2 B MHOCTPAHHYIO BAAIOTY, OTPAKAIOTCA B COCTABE npubLIAK MAH yORTKA, 33 HMCKATOWEHHEM pA3HHIL,
BOZHHKAFOIINX TIPH [EPEBOAE AOAEBBIX (PHHAHCOBBLIX HHCTPYMEHTOB, MMEIOMIIXCA B HAAMYMH AAS TTPOAAKH, HAH
COOTBETCTBYIONX TPEOOBAHMAM ONEPALIMAX XCAKHPOBAHMA IOTOKOB ACHEKHBIX CPEACTB, OTPAKAEMBIX B COCTaBE
[POHIX COBOKYITHBIX AOXOAOB.

3apybesxnbie NPeATPHATHA

AKTHBBI 1 ODA32TEABCTBA 3aPYDEKHBIX HPEANPHATHIH, BKAIOYAA IYABHA I CYMMEI KOPPEKTHPOBOK AO CHPaBEAAHBOIl
CTOHUMOCTH MpH HpHODGpeTeHHH, MNEPECIHTRIBAIOTCA B BAAIOTY IMPEACTABACHIA AAQHHBIX TI0 COOTBETCTBYFOIIHM
OOMEHHBIM  Kypcam 10 COCTOAHMIO HA OTHYCTHYIO  AATY. AOXOABI M PACXOAB 32PYDEHHBIX IIPCATIPHATHI
MEPECHNTEIBAIOTCA B BAAIOTY MPEACTABACHHSA AAHHBIX IO COOTBETCTRYIOMIMM OOMEHHBIM KypCaM Ha ATl COBEPINCHUA
COOTBETCTBYIOLIIX OMEPAILHIL.

Kypcosbie pasHHIbI IIPH TTepecyeTe rToKasaTeAeil 3aPYBEKHBIX IPEATIPHATHI] 13 ADYTHX BAAIOT IIPH3HAIOTCH B COCTABE
choHAa EPEOLIEHKH HHOCTPAHHOI] BAAIOTHI.

G®UHAHCOBBIE UHCTPYMEHTDI

KaroueBble YCAOBHS OIEHKH

B 3aBHcHMOCTH OT MX K,.-\‘ﬁCCHCl)I»]l{QLIHI-I ('bl-IH‘a.HCOBbJC HHCTPYMEHTRI OTPAKAIOTCA B OTYETHOCTH ITO CHPaB&MIBOﬁ HAI
o ﬂMOpTPISI—IpOBElHHOﬁ CTOMMOCTH, KAK OITHCAHO HITHKE.

Cupasedanean criousocmy - 510 IleHa, KOTOpPad ByAeT MOAyYeHA OT NMPOAXKN AKTHBA HAM YHAAHCHA IPH IICPEAAHC
OBAIATEABCTBA B DE3YABTATE CAEAKH, COBEPILAEMON B ODBIMHOM MOPAAKE MEHAY YIACTHHKAMH DBIHKA HA AATY
nposeaenns onenkn. OLeHKa CIPABEAAHBOIT CTOMMOCTH OCHOBaHA Ha MPEATIOACKEHNH, UTO CAGAKA IO ITPOAAKE
AKTHBA HAH Iepeaade oDA3ATeABCTBA ITPOHCXOAUT AHGO HA OCHOBHOM pHIHKE AKTHBA HAM OBA3aTEAbCTBA, AMOO B
OTCYTCTBHE OCHOBHOTO phiHKA Ha Hanboaee BHITOAHOM PBIHKE AAS AKTHEA MAM obasateabcTBa. CripaBeaansas
CTOMMOCTh HPEACTABAAIET CODOIl TEKYIIYIO HEHY MPEAAOKCHIHA 110 (hHHAHCOBBIM AKTHBAM, TEKYIIYIO LEHY CIpoca Ha
hrmancoBsie 00A3ATEABCTBA 1 CPEAHNE TEKYIIHE LIEHRI CIPOCA ¥ NIPEANOIKEHNA, KOTAA I'pymma ABARETCA ACPIKATEACM
KAK KOPOTKOIi, TAK H AANHHOI TTO3HIUMH 10 (PHHAHCOBOMY HHCTPYMEHTY. DHAHCOBBIIT HHCTPYMEHT PacCMATPHBAETCA
KAK KOTHPYEMBIi{ HA AKTHBHOM PBIHKE, ECAH KOTHPOBKH DEIYAAPHO 11 B Ar0DOIT MOMEHT BpPeMEHH AOCTYITHBI II0 AAHHBIM
BUPKI HAH APYTOTO YYPEKACHHUA, M ITH HCHE MPCACTABAAIOT coboit cpakTHYeCKHE H PEIYAAPHO COBEPIIACMbIC
OMepaIli HA DHHOYHON OCHOBE. METOABl OLEHKH HCIIOABSYIOTCA AAFL  OLCHKM CIIPaBEAAMBOI  CTOMMOCTH
ONPEAEAEHHBIX (PHIAHCOBEIX HHCTPYMEHTOB, AAA KOTOPBIX ur@OPMALNA O [EHAX HA BHEIUHEM PbIHKE HCAOCTYITHA. K
TAKHM METOAAM OLIEHKH OTHOCATCA MOAEAH AMCKOHTHPOBAHHBEIX ACHEKHBIX ITOTOKOB, OBIICIPHHATEIE MOAEAH
HeHOOGPA3OBANNA OIIIHOHOB, MOACAH, OCHOBAHHBIE HA HEAABHNX TPAHIAKIUTAX MEHKAY HE3aBHCHMBIMH YIACTHHKAMIH
PBIHKA HMAH aHAAH3 (PHHAHCOBBIX mokasaTeneli obbexroB mHBecTHIM. MeTOAB ONEHKH MOTYT Tpebosarh
IIPEAIIOAOKEHHTT, KOTOpBIE HE IMOAACDKHBAIOTCA HABAIOAAEMBIMH  PBIHOYHBIMI  AAHHBIMH.  AOTIOAHHTEABHAA

}lH(pOpMﬂIIHH (o] cnpanem\}mofl CTOMMOCTH I OLIEHKAX CHP:].BCA_;\HBOH CTOHMOCTH HP{".‘ACT’ABACHQ B I—Ipnmeanm{ 25:

Ansopmusuposaran crourocmis TPEACTABAACT coBoil cyzmmy, IO KOTOPOIl (PUHAHCOBBII HHCTPYMEHT ObIA yUTEH HIPIH
MepBOHAYAALHOM TPH3HAHNH, 32 BLYETOM AIOBBIX TTOTAIIEHIH OCHOBHOTO AOATA, ITAIOC HAYHCACHHBIC MPOLIEHTRL, I
AAR (DIHAHCOBBIX AKTHBOB, CKOPPEKTHPOBAHHYIO € YUETOM OIEHOMHOIO pesepsa TOA OKHAAEMBIE KPEAUTHBIC YOBITKIL
HaumcaeHmbie TTPOMEHTH BKAIOUAIOT AMODPTH3AIMIO TPAH3AKIMOHHBIX HIACPAEK, KOMICCHI, OTAOKEHHBIX IIpH
[IEPBOHAYAABHOM MPUIHAHNH, 1 AtOBbIX TpeMiii HAH AMCKOHTOB K CYMMe IIOTAIICHMA C HCIIOAB3OBAHMEM METOAR
3hDeKTHBHON TIPOLEHTHOMH CTABKH. HaurcAeHHBle TTPOIEHTHBIE AOXOAbl M HAYHCACHHBIC IIPOLICHTHBIC PACKOARL,
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AO «VK VPAACHD» [pirveyania K KOHCOAMAHPOBAHHOII PMHAHCOBO# OTHETHOCTH AJI\: YPAACUE | [Tinmouss
(8 mvrcagax poccusickux pyéaed)

BEAIOYAA KK HAKOIIAEHHBLIT Iﬁ”ﬂOHHbII-“I AOXOA, Tak M ﬂMOpTHS[’IpOBaHHh[ﬁ AHCKOHT H IIPEMHIO (BKAI-O“I}IH
TPAH3AKIIITOHHBIE H3ACDKKH, KOMHCCHH, OTCPOYEHHEIC opH BO3HHUKHOBEHIHH, €CAH TaKOBBIC HMCI-OTCH), HE
IIPEACTABACHRI OTACABHO M BHKAIOYAIOTCA B 63AEHCOB}'I'O CTOHMOCTb COOTBETCTBYROIIIETC AKTHBA HAN 0DA3ATEABCTBA B
KOHCOAMANPOBAHHOM OTHETE O CbHHaHCOBOM MOAQMWREHHH.

Memod scpgbexrmusront npoyermmoil CTABKH  IIPEACTABAHET coBoil METOA PACHPEACACHHA IMPOLEHTHHIX AOXOAOB HAH
TIPOLEHTHHIX PACXOAOE 33 COOTBETCTBYIONUII NEPHOA, C TeM, 4TOOB ODECHeYHTh ITOCTOAHHYIO HEPHOAHYECKYIO
nporenTHyo CTaBky (3peKTHBHYIO MPOIEHTHYIO CTAaBKy) HA TEKYLIYIO CTOHMOCTE unCcTpyMenTa. DdyexTuBHan
MPOLEHTHAA CTABKA - 3TO TOYHAA CTAaBKA ANMCKOHTHPOBAHMA IIPEAMTOAAraeMBIX BYAYILIHX ACHEKHBIX BBIIAAT HAIH
MOCTYHAEHMI (32 HCKATOYEHHEM DYAYLIIX KPEAHTHBIX yOLITKOB) B TEYEHHE OKMAAEMOTO CPOKA ACHCTBIIA ¢uHaHcOBOTO
HHCTPYMEHTA AO BaAOBOIl GaraHCOBOM CTOMMOCTH (DMHAHCOBOTO AKTHBA HAH AMOPTHIHPOBAHHON CTOHMOCTH
huHAHCOBOTO 0OA3ATEABCTBA.

Ilpn pacuere 3¢hekTHBHOI IPOLEHTHON CTaBKH 1O pHHAHCOBBIM MHCTPYMEHTAM, OTAHYHBIM OT pHoGpPETeHHBIX
HAH BHAAHHBIX OBecIieHeHHBIX (PHHAHCOBHIX aKTHBOB, I pyIa oleHHBACT OyAyIINE ACHEKHBIE IIOTOKH C yHETOM BCEX
KOHTPAKTHBIX YCAOBIT (PHHAHCOBOrO HMHCTPYMEHTA, HE YUHTHBAA OKHAACMEIC KPEAMTHDIC yOBITKH, AL AKTHBOB,
ABARIOILNXCA TIPHOGPETEHHBIMH HAH  BLIAAHHBIMH  ODCCHEHEHIBIMI punancosu  akTiBamy, 3cexTHBHAA
IIPOLEHTHAR CTABKA KOPPEKTHPYETCA € YIETOM KPEAHTHOTO PHCKA, KOTOPAA BRAIOHACT O/KHAAEMBIE KPEAHTHBIE YOBITKI
MO pACUETHBIM OYAYIINM ACHEKHbIM MOTOKam. Pacwer 3¢ppexTHBHON TNPONEHTHOI CTABKM BRKAIOHAET B cebs
T‘I)HHSRKLIHOHHBIC HSACP)KKH 104 Caopbl H OTAAYEHHBIE HAN TOAYYEHHBIC KOMICCHI, KOTOprC ABAAIOTCA HEOTBEMAEMOI]
uacTbio 3¢HPEKTHBHOI MPOMEHTHOI CTABKH.

HCPBOHa‘{MbHOQ OpU3HAHHE Cl)H‘HaHCOBbIX HHCTPYMEHTOB

@rHancoBil AKTHB HAM (PHHAHCOBOE OOA3ATCABCTBO NMEPBOHAYAABHO OLCHIBAIOTCH 110 CIIPABEAAMBOI CTOMMOCTH,
[AIOC AAS HHCTPYMEHTA, He OLEHHBAEMOTO IO CIPABEAAMBOIN  CTOMMOCTH  HCpe3 npubeiab  HAH  YOBITOK,
TPAH3AKIMOHHDBIC H3AEPIKKH, KOTOPBIE HEMOCDPEACTBEHHO CBA3AHBL C €10 TpHOOPETEHIEM HAH  BBITYCKOM.
CrpaBeAAHBaA CTOMMOCTD [IPH HEPBOHATAALHOM NPHIHAHWM AYIIE BCETO HoATBEpHKAAETCA LEHOM cAeAkn. [Ipubsian
HAH YBHITOK OT NEPBOHAYAALHOTO MPH3IHAHIA TIPHSHAETCA TOABKO B TOM CAYHAC, €CAM CYLIECTBYET PAHHINA MEKAY
CIPABEAAMBOIl CTOMMOCTBIO H IEHOIl CAGAKH, O €M CBUACTEAbCTBYIOT ApyTHE HAOAIOAZEMBIE TEKYIIHE PHIHOYHLIE
TPAH3AKIUIH [TO TOMY %€ HHCTPYMEHTY HAM METOADI OLIEHKIL, B COCTAB KOTOPAIX BXOAAT TOABKO AAHHBIE C HADAIOAZEMBIX
PBIHKOB.

Bce MOKyImKN 1 ITPOAAKH (DHHAHCOBBIX AKTHBOB, TpebYIOMINX MOCTABKH B CPOKII, YCTAHOBACHHBIC DETAAMEHTOM HAM
PHIHOYHOI KOHBIOHKTYPOIi («ODLIMHBM CrIocoGOoM» TIOKYIIKH 1 IPOAAAI), OTPAKAIOTCA HA ATy COBEPIUCHHA CACAKIL,
KOTOPAA ABAAETCA AATOI, Koraa ['pyrima mpunsaa 0BA3ATEABCTRO IPEAOCTABITD (PHHAHCOBBII HHCTPYMEHT. Bcee mporrme
MOKYNKH ¥ TPOAAKI TNPH3HAIOTCA, KOTAA MPEANPHATHE CTAHOBHTCH YHACTHIKOM KOHTPAKTHBIX TTOAOKEHHH
HHCTPYMEHTA.

Kaaccudukanua (pMHAHCOBBIX MHCTPYMEHTOB

C 1 smsaps 2018 roaa mpu [1epBOHAYAABHOM TTPH3HAHIH chrHAHCOBBII AKTHE KAACCH(PUIUHPYETCH KAk OICHHBACMEIIT
110 AMOPTH3NPOBAHHON CTOMMOCTH, CIPABEAAHBOI CTOMMOCTII H€pes npounil COBOKYIHBIH AOXOA (Aanee «CCIICAp)
HAM [10 CITPABEAAMBOIT CTOMMOCTH Yepes MPHOBIAL HAN yburrok (aasee «CCITV»).

(PUHAHCOBHIIT AKTHB OIEHHBACTCA II0 aNlOpTH:il-IpCBﬂ.HHOﬁ CTOHMOCTH, €CAH OH OAHOBPEM(:HHO OTBEYAET ABYM
C;\CA}'?OILIHB‘l }"Cr\OB]!ﬂ]\I H He OTHEeCEH B KATEropHio OIIEHHBAEMBIX ITO CHPaBeM]!BOF} CTOMMOCTH 9epes HPHSBIA]) HAM
=

VOBITOR:

= AKTHEB y’A&pH\‘HBﬂC’TCH B paMKax 61‘131-{E'.C—‘\40A€AH, HEABTO KOTOpO‘I‘:l ABAACTCH yAeP}KaHH& AKTHBOB AAA TTOAYVYEHIA
KOHTPaKTHle ACHEWHBIX [TOTOKOB;

= KOHTPAKTHbBIE YCAOBHA CpI'IH‘a.HCOBOFO AKTHBA AQKOT IIPABO B YKa3aHHBIC AATBI HAa ITOAYYICHIIE ACHEHHBIX
MOTOKOB, KOTOPBIE HPCQCTRB:\HIOT CoDOIT HCKAIOUHTEADHO BBIITAATHI OCHOBHOH CyMMbI AOATA 1 IIPOUECHTOB.

AOATOBOH HHCTPYMEHT OLEHMBAETCH 110 CIIPABEAANBOM CTOMMOCTH Hepe3 poYnii COBOKYITHBIH AOXOA TOABKO B TOM
CAydae, €CAM OH COOTBETCTBYET ABYM CACAYIOINMM YCAOBHMAM M HE OTHECEH K KATETOPHH OLEHHBAEMBIX ITO
CIIPABEAAHBOIT CTOMMOCTH Uepes IPUOBIAL HAN yOBITOK:

= AKTHB ygep}m-maercg B paMKax 6P13HCC—MOACAH, LHEABIO KOTDPOﬁ ABAACTCH yaepmam:e AKTHBOB AAH HO;\Y‘-{SI-IHB
KOHTPAKTHRIX AEHEAHBIX IIOTOKOB II IIPOA;DKZ prHaHCOBOFO AKTHBA,

= KOH'I'paI\THbIC }’C;\DBHH CbI'IHaHCOBOFO AKTHEA AAOT ]'IpﬂBO B }'KﬂBﬂHHbIC AATBI HA IIOA}’WCH]-{C ACHEHHBIX
MOTOKOR, KOTOPBLIC HpﬂACTﬂB;UﬁOT C000I1 HCKAIOYUHTEABHO BBIITAATHI OCHOBHOﬁ CYMMBI AOATA H l'IpOL'EeHTOB.

[Tpn epBOHAYAALHOM IIPH3HAHIN HNHBECTHIIMIT B KAITHTAA, KOTOPbIE HE YAEPHNBAIOTCA AAL TOPTOBAH, I'pymma mMoweT
Ge30TIRIBHO HPHHATL pelrierte 00 OTPAKEHMN MOCACAYIOMINX H3MEHeHHH CITPABEAAMBOH CTOHMOCTH B IIPOYEM
COBOKYITHOM AOXOAE. DTOT BHOOP HPOBOAHTCH B OTHOLICHHII KavKAOH OTACABHOIN MHBECTHIIMIN.
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Bce nmpodiie ¢pHAHCOBLIE AKTHBbI KA2CCI(PHIIHPYIOTCA KAK OLIEHNBACMBIC ITO CEITY:
QOuenka bU3HEC-MOAEAH

Fp}'ltna OIIPEACAALT IeAb DH3HEC-MOAEAIL, B pamKax KOTOPOﬁ )’AGP}KI-IBZIBTCF{ AKTHB, Ha YPOBHC HOpTCPEAH, MOCKOABRY
3TO HAMAYYIIIIM 06]_35130}1 OTpaKaeT criocod }’HPRBACHHH Ou3HecoM H IIIJ&AOCTQ.BACHHC PIH@OPB(‘&L[I-IH PYKOBOACTBY.
PHCCMHTPIIBREMRS HH(bOpMRLIHﬂ BEAIOYACT!

= 3aBACHHBIE TOAHTHKH I [EAH AAA S'HPQB:\QHHH HOPT¢)E:‘\CM 1 CODAIOAEHHE 3TOH IMOAHTHKHN H2 [PAKTHKE. B
YACTHOCTH, opueu'mpoaana AN CTpaTeruf pyKOBOACTBa Ha MOAYYEHHE KOHTPAKTHBIX HPOIICHTHI}IX AOXOAOB,
TMOAAEPKAHHE onp EACAEHHOIO YPOBHA IIp OIEHTHON  CTABKH, COITOCTABACHHE HPOAOA)KI-IT(:AJ:HOCTH
CpHH‘RHCOBbIX AKTHBOB C HPOAOA}KH.TCAI)I-IOCTI:ID 0DA3ATEABCTE, KOTOPBIC C’[:)I-IHQHCPIP)’}OT 3TH AKTHMBBI, HAH
IIOAYHCHHE AEHEHHBIX MOTOKOB ITOCPEACTBOM IIPOAAFKIL AKTHBOB,

- kax 3pPeXTHBHOCTL MOPT(HEAR OUEHNBACTCH 1t cooBrmaerca pyKoBOACTBY I'pymimsi;

- pHCKH, BAMAIOLIHE HA achpexTHBHOCTD DU3HEC-MOACAH (it puHaHCOBLIE AKTHBBI, YAGPHHBACMbIC B PAMKAX
3Tojt BH3HEC-MOAEAN), H VITPABASHHE 3THMH PHCKAMIL,

2 RaK ﬂpOHSBO;\I’ITCH OIIAATA MEHEAXKepaM buzneca - HarpuMmep, ABAACTCH AN KOMITCHCAITMA OCHOBAHHOM HAa
CIIpﬁBtAAHBOﬁ CTOMMOCTI YHPZBAHCMNX AKTHBOB AN I'IOJ‘\)“{EHHI:IK KOHTPAKTHBIX AEHEHHBIX MOTOKOR,

- gactora, 0OBEM N CPOKH ITPOAK B IPEABIAYILIE TIEPHOABI, NPHYNHBl TAKAX I[TPOAAN H OKHAAHHA
OTHOCHTEABLHO OyAyILEil TPOAZKIL

DHaHCOBbIE AKTHBDBL, HPEAH‘a.SHﬁ'-IeHHb‘I& AAR TOPTOBAIL HAH ynpanmae.\me Ha OCHOBE CHP&BCN\I!BOI"‘I CTOMMOCTH, 4
TAKKE ACATEABHOCTh C KOTOPBIMII olleHuBaeTCA HAa OCHOBE CHPRBCA:\HBOI‘:T CTOHMOCTH, OLIEHHBAKOTCA IO CCW,
IIOCKOABKY OHII HE npemamaqerlu AASL TIOAYIEHHA KOHTPAKTHBIX ACHEKHBIX MOTOKOB, 4 TAKIKE HE HPEAH?JHR"-ICHI:I AAA
MTOAYHCHHA KOHTPAKTHLIX AEHEHHDBIX [TOTOKOB 1 AAR HPOARH{H CpHHQHCOBbIX AKTHBOB.

SPPI-Tect (OHEHKA TOro, ABAAIOTCA AWM KOHTPaKTHEIE AEHEIKHBbIE TMOTOKHM MCKAIOYHTEALHO BBITIAATOM
OCHOBHOJI CYMMBI AOATA ¥ IIPOIIEHTOR)

AASL [teACHt 9TO OIEHKI «OCHOBHAA CYMMA AOAT@» ONPCACARETCH KAK CIIpaBeAAmBas CTOMMOCTD (PHHAHCOBOTO AKTHEA
IIpH TTEPBOHAYAABHOM TPH3HAHIH. ([ TPOIEHTED OIIPEACARIOTCA KAK BOSHATPAKACHHE 32 BPEMEHHYIO CTOHMOCTb ACHET
1 33 KPEAITHBII PICK, CBA3AHHBIL C OCHOBHOII CyMMOIT AOATA B TEIEHHE OTIPEACACHHOIO [EPHOAR BPEMEHTL, a TaKKe 32
APYTHC OCHOBHBIC PDHCKH, CBA3AHHbIC C KPCAMTOBAHHMEM I M3ACPAKKH  (HANPHMEp, DPHMCK AHKBIAHOCTH NI
AAMHHIICTPATHBHBIC PACXOAB), 4 TAKKE MAPAKY ITPHOBIAK.

le{ OILIEHKE TOrO, ABAAIOTCH AIl KOHTPAKTHLIC AEHEHKHBIE ITOTOKH HCEAFYHTEABHO BBIIIAATAMI OCHOBHOIT CYyMMBI AOATA
" HPOLICHTOB, Fp)’ﬂﬂ‘&. p‘aCCManI-IBaET KO]-!TpﬂKTHhYC VCAOBIA HHCTPYMEHTA. JTO BEAIOYAET B cebn OILIEHKY TOTO,
COAECPANT AN Ci)l-lHaHCOBbIﬁ AKTHB KOHTPAKTHOC YCAOBIIE, KOoTOpOE MOMKET M3MEHNTDL CPOKH HMAM CyMMY KOHTPM\"['HBIX
ABHEMHBIX [MOTOKOB TAKHM 06pa30.\1, qTOOB OHII HE COOTBETCTBOBAAN ITOMY IMOAQMEHHIO, H‘p}l TIPO‘BEACHI'IH OLIEHKH
fpyrma HI)HHI-IMQS’[’ BO BHUMAHHE

- HEMPEABUACHHEIE CODBITIIA, KOTOPBIE MOTYT H3MEHHTE KOAIYECTBO J CPOKM ABITKEHHA ACHCKHDBIX CPEACTB;
- 3dppexTsr puryara;
= YCJ\OBHH HPBAGH:\Q.TZ)I n HPOAJ\CHI'IH;

- YCAOBHA, KOTOpbIE OTPAHHYHBAIOT rpebopanna I'PymImbl K ACHEKHEM IIOTOKAM OT OIIPEACAEHHBIX AKTHBOB
(sranrprMep, MexaHH3MbI Oe3 mpasa perpecca);

A ClJYHKLIH]-I, ROTOPBIE MH3MCHAIOT BPCMGHHy}O CTOMMOCTb AEHEr - HAIIpHUMeEp, HEPI’IO,&H‘-{ECI{HE 1epecMoTp
ITI)OL'LEHTHNX CTABOK, 9TO HE COTAACYCTCA C IIEPHOAOM BBITAATBI HpOL‘[EHTOB,

Pexaaccudpmkanuu (PUHAHCOBBIX AKTUBOB

OHHAHCOBBIC AKTHBbI HE PEKAACCH(UIMPYIOTCA IOCAE HX [ICPBOHATAALHOTO IIPU3HAHMSA, 33 MCKAIOUEHIEM IEPHOAR
ocae uaMmenenus 1pynmoil ee OM3HEC-MOACAH AAA  YIPABACHIA (pHHAHCOBLIMH  AKTHBAMIL. Pexaaccudpmranus
OTPAKAETCA B OTHETHOCTH HEPCIEKTHBHO.
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AO «VK VPAACHB» [puveyasia X KOHCOAHAHPOBAHHOI (PHHAHCOBOH OT4ETHOCTH do YPAACUB | IMpamnmouss
(6 myrcauax: poceuickux: pydaed)

Ob6ecuenenne (pMHAHCOBBIX AKTHBOB

Ha ocHOBaHHI [POrHO30B Lpyllma OLEHHBAET OKHAAEMBIE KPEAMTHBIC yOLITKH, CBA3AHHBIE C AOATOBBIMIH
HHCTPYMEHTAMH, OLCHUBACMBIMH 10 AMOPTH3HPOBAHHOI CTOMMOCTH H IO CIIPABEAAHBON CTOMMOCTH Hepe3 NMpoumi
COBOKYIHBIT AOXOA. ['DYNIA OLEHMBACT OXKMAAEMBIE KDPEAUTHbiE YOBITHH Il MPH3HACT OLEHOHHBII PE3EpPB MOA
KPEANTHEIE YOBITKI HA KAKAYIO OTYETHYIO AaTy. OUEHKa OKMAACMBIX KDEAHTHBIX yOBITKOB OTpaKkaeT: (i) HEMPEABIATYIO
1 BSBEIICHHYIO C YYETOM BEPOATHOCTH CYMMY, OTPEACACHHYIO MyTEM OLEHKI AMAIIA30HA BOIMOMKHEIX PE3YALTATOS,
(i) BpemenHyIO CTOMMOCTb AcHer i (iii) BCIO ODOCHOBAHHYIO M IIOATBEPAKAACMYIO 1H(OPMALUIIO O TPOIIABIX COOBITHIX,
TEKYIIIX YCAOBHAX 1 HPOrHOBNPYEMBIX OYAYILHMX SKOHOMIYECKHX yCAOBHAX, AOCTYNHYIO HA OTHETHYIO AATY Hes
Ype3MEPHbIX 3aTPAT I YCHAMIL.

Aoarosbie HHCTPYMEHTBL, OLIEHHBACMBIE TTO aMOpTHSHPOBaHHOI‘:I CTOMMOCTIH, HPCACTRBAHIOTCH B KOHCOAHMAHMPOBAHHOM
OTYEeTE O CIPHHQ.HCOBOM TTOAOKEHHUN 33 BEIYETOM OHEHOYHOIO pe3eppa ITOA OFKHMAACMBIE KPEAHUTHRIE y6bITKH Fsmenenns
B aMOpTI-IS[/IpOB‘aHHOﬁ CTOMMOCTH AOATOBBIX HHCTPYMEHTOB, OILIEHHNBACMBIX II0 cnpaacwmoﬁ CTOHMOCTH Hepe3
HpO'—l’HI‘-‘I COBOK}-‘I’IHMF{ AOXOA, 34 BRIUETOM OLEHOYHOTO pe3cpBa ITOA OKHAAEMBIC KPEANTHBIC YSBITKII, OTpaXkaroTCi B
cocTrase l'lplflﬁbh’\]-l HAIL 3’61>IT!-\'R, Apyrﬂe M3MEHEHNA B DaAaHCOBOIT CTOMMOCTH OTPAMAIOTCA B COCTaBe IIPOYEro
COBOKYIIHOTO.

['pynma IPHMEHAET MOAEAb yHETa obecrieHeHNA, OCHOBAHHYIO HA H3MEHEHHH KPEAWTHOrO Ka4eCTBA C MOMEHTA
ePBOHAYAABHOTO [TPH3HAHHA @uHAHCOBEIT NHCTPYMEHT, KOTOPBIH He ABAAETCA obecrieHeHHBIM IIPH TePBOHAYAABHOM
IpH3HAHIN, KAACCH(UITHPYETCH KaK ornocamiica Kk Craaun 1. Aad (PHHAHCOBLIX AKTHBOB Craann 1 ommaaembie
KPEAHTHBIE YOBITKH OIEHHBAIOTCA B CYMMC, PABHOI YaCTH OKMAAEMbIX KPEAHTHBIX yOBITKOB 32 BECh CPOK, KOTOpHIE
BO3HHKAIOT B PE3YALTATE AEDOATOB, KOTOPLIE MOIYT MPOM3OHTH B TEUEHNE CACAYIOLIMX 12 MecArles MAH AO AATHI
[OTANIEHHA COTAACHO AOTOBOPY, ECAH OHA HACTYIAET AO NCTEICHUA 12 mecsiren («12-MeCAYHBIE OKHAACMBIE KPEAHTHEIE
YOBITKID).

Ecan rl'}:\"l'll'lﬂ I-L,QCHTHC%}PILIHP}'CT 3HAYHUTEABHOE VBCAHYCHIE KPEAHTHOIO pHCKa € MOMECHTA IIEPBOHATAADHOTO
IIPH3HAHHA, TO AKTHB ITEPEBOAHTCA B Craanio 2, 4 OWHMAAECMBIC KPEAMTHBIC )"61}!’[’]{1’1 0 3TOMY 4KTHBY OIIEHHUBAOTCA HA
OCHOBE OWHAACMBIX KPDEAHTHBIX }’6BH'KOB 334 BECh CPOK, TO €CTh AO AATBI TTOTAIIEHHAA COTAACHO AOTOBOPY, HO € YHETOM
OKHAAEMOIT TTPEAOITAATHI, €CAH OHa HPCA}’CMO‘TPCHR («oz-mmaemme KPEANTHRIC }’6]:['1'[{1-1 34 BECh CpOIO)).

Ecan I'pynma ompeaeader, a10 (PHHAHCOBBIA AKTHB ABAACTCH obecieHeHHEM, akTuB mepesoantea B Craamio 3 n
OKITAACMBIC T10 HEMY KPEAHTHBIE YOBITKH OLEHHBAIOTCA KAK OKHAAEMBIC KPEAHTHBIC yOBITKI 32 BECh CPOK.

PackpbITue pe3epBa MOA 0KHAAEMbIE KPEAUTHEIE YOBITKH B OTUETE O ¢hMHAHCOBOM MOAOIKEHHHI

PesepBpl IIOA OWKHAREMBIC KDEAHTHBIE yOBITKH PACKPBIBAIOTCA B OTHETE O (bUHAHCOBOM IIOAOKEHHH CACAYIOIIHM
obpazonr:

- 1o HHAHCOBBIM AKTHBAM, OLCHIBAEMBIM IO AMOPTH3HPOBAHHOI CTOMMOCTH KAK BbIYET M3 BAAOBOI
DAAAHCOBOIT CTOMMOCTI AKTHBOB;

- 1o Aoarossi mucTpyMenTan, orernsaeMbm mo CCIICA: peseps oA KpeauTHbIC yOBITKN He NPH3HACTCA B
otdete O (PHHAHCOBOM IMOAOMKEHHH, TAK Kak ©0aAaHCOBAA CTOMMOCTb TAKHX AKTHBOB SBARETCH IHX
CHIPABCAAHBOIT CTOMMOCTBIO. OAHAKO PE3EPB IMOA KPEAMTHbIE yOBITKI OTPAKAETCA KAK HACTh PE3CpBa onaa
MepPEOLEHKH IHBECTHINIOHHBIX [IEHHBIX DyMar.

Cnucanue (PHHAHCOBBIX AKTHBOB

DpHAHCOBBIE AKTHBBI CIIHCRIBAKOTCA LICAHKOM HAM YaCTHYHO, KOTAA l"pynna Hct{epnaAa BCE npah’mqecxne
BO3MOKHOCTH I10 HX B3BICKAHHIO I HPI-‘ILH:\?{ K 3AKAMOYEHHI) O HeODOCHOBAHHOCTH O‘HI-IA‘AHHI:I OTHOCHTEABHO
BO3MEILIEHIA TAKHX AKTHBOB. Crincanue IIPEACTaﬂAHCT npexpameﬂnc HPHSHRHI/IH. prnna MOMKET CIICATh CpI-IH’a.HCOEbIE
ARTHEBI, B OTHOIIEHIH I{OTDP]:IX erre l'IpeA]'IPHHI'IMﬂ}OTCH MEPBLI IO ITPI-IH}'AHT&-\]:HOM}’ B3BICKAHHMEO, KOTAZ ]_‘PYTITI&
OBITACTCA BABICKATE CYMMBI 3AADAMEHHOCTH 10 AOTOBOPY, XOTA Y Hee HeT 0DOCHOBAHHBIX O}KHA}]HHI‘;! OTHOCHTEABHO HX
B3BICKAHIIA.

INpexpaleHue MPU3HAHAA PUHAHCOBBIX AKTHBOB

['pymma rmpekpataeT NpH3HAHNE (PUIAHCOBLIX AKTHBOB, (a) KOTAQ 3TH AKTHBBI MOTAIIEHBT HAH CDOK ACHCTBHA HPaB HA
AeHEKHBIE [TOTOKH, CBA3AHHBIX € STHMH aKTHBaMH, ncTek, nan (6) I'pymma mepeaasa mpasa Ha ACHEKIDBIE MOTOKI OT
(DItHAFICOBBIX AKTHBOB MAI 33KAIOYHAA COTAALICHHE O IEPEAAte, Il MPH 3TOM (i) Tawke mepeaasa IMPAKTHYECKH BCe
PHCKI 11 BO3HATPAKACHTIA, CBA3AHHbIE C BAAACHHEM JTHMH AKTHBAMH, HAT (1) HH HEepeAaAa, HH COXPAHMAA IIPAKTHHECKN
BCE PHCKH M BO3HATPAKACHIIA, CBA3AHHBIE C BAAACHHEM ITHMI AKTHBAMIL, HO JTPATHAR [PABO KOHTPOAL B OTHOIIECHHH
AAHHBIX AKTHBOB, KOHTPOAb COXPAHAETCH, €CAH KOHTDAreHT HE MMCCT HPaKTHYECKOH BO3ZMOMKHOCTH IIOAHOCTBIO
NMPOAATH AKTHB HECBA3AHHOI! TPEThEH CTOPOHE Oe3 BBEACHHA OTPAHHYEHNIT HA IIPOAAKY.
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A€EHEKHBIE CPEACTBA H MX IKBHBAACHTBI

AeHeKHbIE CPEACTBA 1 UX IKBHBANCHTBI ABAAIOTCH CTATHAMH, KOTOPbIE AETKO KOHBEPTHPYIOTCA B OIIPEACACHHYIO CyMMY
ACHEKHOI HAAMYHOCTH H HOABEPKEHB HE3HAYMTEALHOMY M3MEHCHHIO cronmoctH. CpeACTBa, B OTHOLIEHHH KOTOPBIX
HMEIOTCA OrPAHHYEHIS 110 HCIIOAB3OBAHMIO HA IEPHOA BoAce TpeX MeCAIeB HAa MOMEHT IPECAOCTABACHIA,
HCKAFOYAFOTCA M3 COCTABA AEHEKHBIX CPEACTE H JKBHBAACHTOB ACHEKHBIX CPEACTB M B OTYeTE O ¢purancoBom
HOAOQKEHHH, I B OTHETE O ABHKEHWMH ACHCHHDLIX CPEACTE. AeHeKible CPEACTBA M MX IKBHBAACHTDBI OTPAKAIOTCH 110
a.\-top‘n-ianponaﬂﬂoﬁ CTOUMOCTH, TAK Kak (i) OHH VAEPKHBAIOTCA AAA [OAYHEHITA MIPEAYCMOTPEHHBIX AOTOBOPOM
ACHEKHBIX TTOTOKOB H 9TH ACHEKHDIE TTOTOKH ITPEACTABAAIOT coBOI HCKAFOUHTEABHO MAATEKH B CIET OCHOBHOM CYMMBI
AOATA I TIPOIEHTOB H (il) OHI He OTHECEHbI K KATEropIi OIEHHBAEMBIX [TO CIIPABEAAHBOIT CTOMMOCTH 4EPE3 IPHOBIAL
HAIl YOBITOK.

AeBuTopcKas 3aA0AXKEHHOCTS U 3aiiMBbl BIAAHHBIC

AeBHTOpPCKAn 3aAOAKEHHOCTb ¥ 3aHMBl  BRIAAHHBIC —PEACTABAIOT coboil (PUHAHCOBBIE AKTHBBI, KOTOpbIC
HEPBOHAYAABHO OLICHHBAIOTCH 110 CIIPABEAANBOJ CTOMMOCTH C Y9ETOM AOTIOAHHTEADHBIX IPAMBIX 3ATPAT HO CAEAKE, 4
3aTeM - 110 AMOPTH3HPOBAHHOI CTOMMOCTH C HCIIOAB3OBAHMEM METOAA 2 peKTHBHOI ITPOIIEHTHOM CTABKH.

AoAroBpie TOpProsele HeHHbIE GymMarn

AOATOBbIE TOProBbIE HEHHbIE DyMAri OTPAKAIOTCA MO CIIPABEAAHBOIT CTOHMOCTH 9epe3 npuBEAD HAHN YOBITOK TAK KaK
HE COOTBETCTBYIOT Kpi-lTCpI-[ﬂ.’M ANA o*rpa}!:em{a 1o ﬂMOPTP[‘SHPOBaI-IHOI-‘I CTOHMMOCTH HAH IIO CHPZBCAJ\I/IBOﬁ CTOMMOCTH
uepes pouHil COBOKYITHBIT AOXOA.

A\OATOBBIC HHBECTHIIMOHHBIE TIEHHBIE DyMarn

Ha ocHOBAHHN OH3HEC-MOAEAH H XapaKTEPUCTHK ACHEKHBIX MOTOKOB ['pynmma OTHOCHT HHBECTHIIHOHHBIE LCHHBIE
ByMarn K KaTerOpHH OLGHKH IO CHIpaBEAAHMBOH CTOMMOCTH Hepes Hpounil COBOKYTHBII AOXOA, TaK KAk OHH
VACPAKHBAIOTCA AAS TOAYYCHHA IIPEAYCMOTPEHHBIX AOTOBOPOM ACHEKHBIX [TOTOKOB M AAA MPOAAKH, MPEACTABAAIOT
cOBOIT HCKAIOUHTEABHO MAATEHKII B CIET OCHOBHOH CYMMBI AOATa H TMpPOUEHTOB H OHH HE OTIPEAEAEHBI  KaK
OLIEHIBACMBIE IO CIIPABEAAHBOI CTOMMOCTH H€pe3 mpubeiap nan yobrTOK. [TPOLEHTHBIH AOXOA MO AAHHBIM AKTHBAM
PACCUNTHIBAETCA HA OCHOBE METOAR achpexTHBHOI MPOLIEHTHOIl CTABKH H IPH3HACTCA B COCTABE HIPHOBIAHM HAH YOBITKA.
Onenounniii pezeps moa obeclicHeHHE, OIPEACAEHHBIl HA OCHOBE MOACAHN OKHMARCMEIX KPCAHTHBIX yOBITKOB,
OTpasKaeTCA B COCTABE NMPHOBIAIL HATL yburTKa 32 TOA. Bee mpoune naMeHcHiA 6aAaHCOBOI CTOMMOCTH OTPAKAKOTCA B
COCTABE MPOMETO COBOKYNIHOTO AOXOAA. [IpH MpEKpAIeHHn MpHSHAHA AOATOBOIl [IEHHOH OyMarm COBOKYITHAA
npuGBAb HAM YOBITOK, paHee NpPH3HAHHBEIC B COCTABE IPOHEro COBOKYITHOTO AOXOAA, PEKAACCHUUMPYIOTCA M3

HIPOUEro COBOKYTIHOTO AOXOAA B COCTAB TIPUDBIAY AN yOBITEA,
AoAeBbie neHHBIE Gymara

HBECTIIMI B AOACBHIE LEHHbIE DYMAH OIEHMBAIOTCA 1O CITPABEAAHBOIT CTONMOCTH HEpes puOBIAB HAH YOBITOK
(AOAEBBIE TOPrOBBIE UEHHBIC OYMATH), 33 HCKAFOUICHHEM CAYIACE, KOTAQ I"pymira 5€30roBOPOYHO BBIOMPAET OTHECEHUE
AOAEBBIX HHBECTHIUIT K KATETOPHH OEHMBAEMBIX MO CIIPABEAAMBOIT CTOMMOCTH €epes Ipounii COBOKYIHBIA AOXOA
(AOACBbIE HHBECTHIIOHHBIC IIEHHBIE Gymars) pH MEPBOHAYAABHOM HPHIHAHMIL [MoanTuka ['pynimer 3aKarogaeTca B
OTHECEHHH AOAEBBIX MHBECTHIIHIT K KaTETOPHH OLEHHBAEMBIX IO CIIPABEAAMBOIT CTOMMOCTH epe3 HpOdHil
COBOKYITHBII AOXOA, KOTAA 3TH HHBECTHIIHH YACPKHBAIOTCH AAR HEAEH, OTANMHBIX OT MOAYYEHHS MHBECTUIMOHHOTO
AOXOAa. B cayuae BhOOpa OLEHKI IO CIPABCAAHBOIT CTOMMOCTH €EpE3 POl COBOKYIHBII AOXOA HPHOBIAN II
YOBITKI OT IEPEONEHKH CNPABEAAHBOH CTOMMOCTH HPHIHAIOTCA B COCTABE IIPOMETO COBOKYIHOIO AOXOAR 1
BIIOCAEACTBHH He PEKAACCHHIIPYIOTCA B COCTAB npuBLIAN MAH YOBITKA, B TOM HHCAE IIPH BHIOBITIH. YOBITKH OT
obecieHeHnA 1 X BOCCTAHOBAEHTE, €CAIl TAKOBOE HMEET MECTO, He OLEHHBAIOTCA OTACABHO OT ADYIHX H3MEHEHHIT
CIIPABEAAHBOIT CTOMMOCTH. AIBHACHAbI TTO-IIPEKHEMY IPHIHAIOTCH B COCTARE TpHOBIAN 1 YOBITKA, KOTAA yCTAHOBACHO
npao I'PymHIms! Ha MOAYYEHHE MAATEKEN, KPOME CAYHACE, KOTAZ OHIL NPEACTABASIFOT CODOIT BO3MEILEHNE NHBECTHLIINI, 2
HE AOXOA Ha TAKHE MHBECTHIIHH,

OCHOBHBIE CPEACTBA
Co6cTBEeHHBIE AKTHEDI

OB6bekTsl OCHOBHBIX CPEACTB OTPAKAIOTCA B KOHCOAMAHPOBAHHON (DHHAHCOBOH OTYETHOCTH 1O daxTHIECKIM
32TPATAM 32 BBHIYETOM HAKOIACHHOH aMOPTHIALUIH 11 yBBITKOB OT ODCCLEHEHM A, 32 HCKAFOHICHHEM 3AAHHIL, KOTOpBIE
OTPAKAIOTCA 110 IIEPEOEHEHHOIT CTOMMOCTH, KAK OTHCAHO AAACE.

B cay4ae ECAH OOBEKT OCHOBHBIX CPEACTB COCTOHT 13 HECKOABKHIX KOMIIOHCHTOB, HMMEHOITIHX paSr\H‘{HbIﬁ CpOK
NOAE3HOTO MCIOAB3OBAHILA, TAKIIE KOMITOHEHTHI OTPa}K?.llOTCH KAK OTAEABHBIE 0OBEKTBI OCHOBHBIX CPEACTB.

I.—ICPBOI-I?(‘IZI:\EIIRS CTOMMOCTE BKAIOHYAET B cedd BCe pr[.-\[ble pacxom, MoHeceHHBIE B CBA3H C AOBCAEHHCM OCHOBHOTO
CpeACTBa AOQ  COCTOHHHA M MECTOPE].CHDAO}K&HHH ero nnal-mpye:uoro HCIIOADB3OBAHHA. HPHR{CPHMH ABAAKOTCA
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TPAHCIIOPTHHIC PACXOADI ITO AOCTABKE, MOHTAKY 11 SAITyCKY OCHOBHOTO CPEACTBA (T.€. AAHHBIC PACXOADI HE CITHCHIBAIOTCR
B TIEPHOAE, KOTAA OHIT OBIAL TTOHECEHBT).

Vder pacxoAOB Ha OCHOBHOE CPEACTBO, MOHECCHHRIX focAe €ro MpHOBpEeTeHHs: PACXOABI, BEAYIIHE K ITPOAACHIIO
CpOKA  IKCIIAYATALUIL  HAIl  TTOBBIIICHIIO HPON3BOAHTEABHOCTH ~OCHOBHOTO  CPCACTBA KAITHTAAM3ZHPYIOTCA 11
AMOPTH3NPYIOTCA B TEUEHHE MEPIIOAA aeticTeua ux adexra. [Ipn 5TOM TAKOH MEPHOA MOKET ObITH MEHbIIE (HO HE
BOABIIE) CPOKA IKCIAyaTAIMH OGBEKT2 OCHOBHOTO CpeACTBa, K KOTOPOMY OHH OTHOCATCH. Ecan Takne pPacXoAbl
YBEAHYHBAIOT CPOK IIOAE3HOTO JICIIOAB3OBAHIIA, 1O HEOBXOAMMO IEPECMOTPETb CPOK OCTABILErOCA IMOAEIHOIO
ICITOABL3OBAHIA 9TOTO OCHOBHOTO CPEACTBA. 3aTPaThl, HE BEAVIMIE X IIPOAAEHIIO CPOKa JKCIAYATALIMH HAM
[TOBBIIIIEHHIO MPOH3BOANTEABHOCTH OCHOBHOIO CPEACTEA (TEKyILmii PEMOHT, HHCIIEKINA, TEXHIYECKOE oBCAYKNBAHHE)
CYNTAIOTCA PACXOAAMIL TEKYILETO [1EPHOAA.

CTonMOCTh BE3BOIME3AHO TIOAYIEHHBIX I'PyIITOil OCHOBHBIX CPEACTE OITPEAEARETCH II0 CHIPABEAAMBOH CTOMMOCTH, Ha
OCHOBAHII OTYETA HE3ABHCHMOTO OlleHIIka. be3BoaMesAHO MOAyIEHHRIC OCHOBHBIE CPEACTBA OTPAKAIOTCH 110 aebety
CHCTOB Y4ETAa OCHOBHBLIX CPEACTB B KOPPCCITOHACHILIIL € KPEAHTOM CHETA!

- «AOBABOMHDI KAITHTAA — ECAN TTOAYUCHBI OT AKIHOHEPOB, HAN
- @IpOue AOXOABD) — ECAH ITOAYIEHDI OT ITPOIX AMIL FAH OPTAHMZATIIIL.
AmopTH3anus

AMOPTH3AINIA TTO OCHOBHBIM CPEACTBAM HATHCAACTCA /IO METOAY PABHOMEDHOTO HAMMCACHHA H3HOCA B TEUCHHE
IIPEATTOAATAEMOTO CPOKA HX MOACIHOTO HICIIOAB3OBAHHSA M OTPAKAETCA B COCTABE npuGbIAK HAN YOBITKA. AMOPTH3AMA
HAYICASETCA C AATHI TIPHODpPETEHIA OOBEKTA, 3 AAL OB bEKTOB OCHOBHBIX CPEACTB, BOIBEACHHBIX XO3AMCTBEHHBIM
€II0COBOM — C MOMEHTA 32aBEpLICHHMA CTPOHTEALCTEL ofBbeKTa M €ro TOTOBHOCTH K skcmayartamuu. [To seMeabHbIM
YHACTKAM AMOPTHIAILNA HE HAMICAACTCA.

CpOl\'l-] MOAE3HOTO HCITOAB3OBAHIHA pﬂs:\I-IthIX 0DBEKTOB OCHOBHBIX CpCACTB HPCACTRBAEHM HHWEE!

ods!
3aanns 25-30
Mebeab 11 IPHHAAACKHOCTH 1-2
KommbioTephbl 1 OPITeXHHKA 1-2
TpaHCcIIOPTHBIE CPEACTBA 1-5
VAyHIIeHHs aPEHAOBAHHOTO HMYIIECTBA B TeueHHe CPOKA ACHCTBIA AOTOBOPA APCHAB

[Tpoune OCHOBHbIE CPEACTBA 7

HEMATEPHUAABHBIE AKTHBbI

HematepuasbHbIe AKTHBBI, npHobpeTaeMbIe [pynmiofi, oTpamaroTca B KOHCOAHAHPOBAHHOI chrHAHCOBOH OTHYETHOCTH
110 (PAKTHYECKHM 3ATPATaM 32 BLIMETOM HAKOIIAGHHOI! AMOPTHIAINN yOBITKOB OT obecueHentA, 3aTpaTel Ha
npuobperenne AJIEH3HI HA CIIeIMAABHOE IPOrpaMMHOC obecredene U €ro BHEAPEHHE KANHUTAAMIHPYIOTCA B
CTOMMOCTH COOTBETCTBYIOIINEro HEMATEPHAABHOIO AKTHBA. AMOPTH3ALHNA 110 HEMATEPHAABHBIM AKTHBAM HAYHCAACTCA
O METOAY PABHOMEPHOIO HAYHCACHHSA H3HOCA B TCHCHHC IIPEAIIOAATAEMOTO CPOKA HX HOAE3HOT0 HCIOAB30OBAHMA H
OTPAKACTCA B COCTABE HPHOBIAM  HAH yobrTka, CpOKH  ITOAE3HOTO HCIOAB3OBAHHA HEMATEPHAABHBEIX AKTHBOB
sapbupyloTcs oT 1 A0 3 AeT.

I'ICM’ATCI)HR;\I‘;H]:IC AKTHBBI C IiCOHpﬂAe:\CHHbIM CPOKOM ITOAE3HOTO HCIOAB3OBAHIA HE RMOPTI-BIIP}"}OTCB. CpCIK
LHOAC3HOIO HCIIOAB3OBAHMA TARIX AKTHBOB ncpccmarpnsae'rcﬂ KamABI OTYETHBIIT TOA AAH TOTO, TTOOBI OITPEAEANTD,
]'IPO,L\O:\}KRI-OT AM COOBITHA H OODCTOATEALCTBA MOATBEPHAATD BhIBOA O €I'0 HEOHPGAC!\CHHOCT’II.

l"pyrma HPOBEpﬁCT I—ICM‘ATCPI!G:‘\IJH])IE AKTHBBLI C HE‘.‘OI’IPCA@A&HHB]’M CPOKOM [IOAE3HOTO HCIIOAB3IOBAHIA HA IpeAMeT
obecIlcHEH A myTes CpﬂﬁHﬁHHﬁ Hx BO3MEIIAEMOI BEAHYHHBI 1 COO’[’BC‘I’C’I’B}"IOL[I&FI 52aAaHCOBOIT CTOMMOCTBIO E/HCTOAHO,
a TAKWKE B AIODOI MOMEHT, KOTAZ CYLLIECTBYET NPH3HAK MX BO3MOKHOTO obecIeHEHNA.

3ATTIACBI

3amacel OTPAKAIOTCA [O MANMEHBINEH W3 ABYX BEAMTHH: dbaxTHHECKOi CeDECTOMMOCTI 1 9HCTOH CTOMMOCTH
BO3MO:KITON npoaazki. HucTas CTOHMOCTD BO3MOKHO# TTPOAAKH HPEACTABARET COBOMH TPEATTOAATAEMYIO (pacuerHyIo)
[teny MPOAAKH OOBEKTA 3AMACOB B XOAC oBBraHOll XO3ATICTBEHHON ACATCABHOCTH IIPEATIPHATHA, 32 BHIYETOM PacHETHER
3aTPAT Ha 3aBEPLICHHE BLITOAHCHIIA paboT 1o 3TOMy ODBEKTY M Er0 IPOAAIKE.
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AKTHUBBI, TIPEAHA3HAUEHHBIE AAAL TIPOAAZKH

Ecan I'pyrima penimaa mpoaats BHeoDOPOTHDI akTus (HAM BLIOHIBAOILYIO TPYIIITY AKTHBOB U OOA3ATEALCTB), TOTOBBIH K
HEMEAACHHOII MPOAAKE B €r0 TEKYIIEM COCTOAHMUHM, TO B CAYYa€ CYLICCTBEHHOCTI CyMMBI AAHHEIT AKTHB AOAMKEH DbITh
nepexaacciuIMPOBAH B OTACABHYIO CTPOKY OTYETA O (bIHAHCOBOM MOAOKEHHH «AKTHBBI, IIPEAHASHAMEHHBIC AAA
npoaaiy. HemocpeACTBeHHO MepeA OTHECEHHEM B KAaTErOPHIO MPEAHASHAMEHHBIX AAL NIPOADKH TIPOM3BOANTCA
riepeolteHka akTHBOB (MAH BEIOBBAIOLIEN TPYMITbI AKTHBOB OBAIATEABCTB) B COOTBETCTBHH C YHETHOH IOAHTHKOH
['pyriiss, ¥ NPH3HAHME B OTYETE O (PHHAHCOBOM MOAOKEHHH HPOHCXOAUT 110 HAUMEHbIIEH 13!

- ocTaTo9HOIl HAAAHCOBOI CTOMMOCTH; I

= CHpﬁBC,:L‘\}IBOEl CTOHMOCTH MHHYC 3aTPAThI Hi peaAn3anmio (GPOKCPCKHE, KOMHCCHOHHBIE, PETHCTPALIIA
nepeaatn mpas COOCTBEHHOCTH H ﬂp)

}MHH]:IC AKTHREI HE [TOAASHKAT AMOPTHIALMH.

AKTHBBI, [PEAHASHAYCHHBIE AAA MPOAAAKM, MOTYT BKAIOWATH MHBECTHIHH B KOMIAHIH, KOTOPRIC MOTAH DbITH
[1EPBOHAYAADHO HPH3HAHHBIMH B KAYECTBE ACCOIHMPOBAHHBIX KOMITAHHIT 1 HMETh COOTBETCTBYIOIIVIO ITOCAEAYIOIIYIO
omenky. Penrenne kaaccudpnuupoBaTh AAHHbIC HHBECTHIIH B KAYECTBE MPCAHASHAYCHHBIX AT HPOAAKH OCHOBAHO Ha
paMepeHii [Pyrmbl MpoAATs AKIUN AQHHBIX KOMITAHILH IMOTEHIMAALHOMY HHEECTOPY M MEPOIPHATHAX IO MOHCKY
MoKynaTeas. AAHHOE HAMEPEHHE ODBITHO BLIPAKAETCH B OBAATEABCTBE PYKOBOACTBA CAEAOBATH HAMCYCHHOMY MAHY
NPOAXKN  KOMIAHHMIT H CODAIOAGHHA IIPOTPAMMbI  3ABEPIICHTIA AAHHOI caeaxd. B caydae ecan HMHBECTHIMA
kaacendrurposana B coorsercrsnn ¢ MCPO (IFRS) 5, A0AeBOIT METOA y9eTa He ITPHMEHALTCH.

[Ipn xaaccudpuraniny BHEOOOPOTHOTO AKTHBA (sAM BHIOBIBAIOIIIEH TPYNITHI AKTHBOB 1 0bA3ATEABCTB) B KATETOPHIO
AKTIBOB, TPEAHASHAYEHHBIX AAA TIPOAAKH, CPABHHTEABHDIE IOKA3ATEAN OTICTA O (pHHAHCOBOM ITOAOMKEHHH HE
KOPPEKTHPYIOTCH.

OBECLIEHEHUE HE®WHAHCOBBIX AKTUBOB

l_Ipo‘me He@ﬂHﬂHCGBM& AKTHBLI, OTAMYHbIE OT OTAQMKCHHBIX HAAOTOB, OLICHHBAIOTCH IO COCTOAHHED HA KAMAYHO
OTHETHYIO AQTY HA ITPEAMET HAAMYHA [TPH3HAKOB OOeCIIeHEeH L. Bosaemaemoil CTOMMOCTBIO HEC]E'I'IH?IHCOB!:IX AKTHBOB
ABASECTCA BCAIIYIIHA, HANDOABIIAA M3 CIIpE]BCAAH'BOﬁ' CTOMMOCTH 33 BBhIYCTOM PACXOAOB IO IIPOALKE U IIeHHOCTH OT
HCITOAB3IOBAHHA. HP][ OITPEACACHTIH HEHHOCTH OT HCITOAB3OBAHNA HPEAHD:\RI'RQMI:IS 6}’,&}"11[]'16 MOTOKIT ACHCAHDBIX
CPCACTB AHCKOHTHPYIOTCA K HX IIPI-IBEACHHOH K TEKYLICMY MOMEHTY CTOHMOCTH ¢ HCIIOAB3OBAHHEM CTABKH
AHCKOHTHPOBAHNA AO Hﬂz\OFOOSAO}l{eHI-IH, KOoTOpad OTPAKAET TEKYILIVIO prHO‘IH}’I“() OILIEHKY Bpt’.'MEHHOE CTOHMMOCTH
AgeHer 1 pHCKH, IIPHCYIIIE AAHHOMY AKTHBY. g'LUl AKTHBA, KO‘['OP]:II‘:I He TeHepHpPYeT IIPHTOK AEHEKHBIX CPCACTE, B
SHAYIITEABHOIT CTENeHH HEe3aBHCHMBIX OT I[TOTOKOB ACHEARHBIX CPEACTE, TeHepHpyeMbIX NPOYHMI AKTHBAMH,
BO3MEIAeMad CTOHMOCTh OIIPEAGARETCA I10 rpymnme AKTHBOB, TeHEepPHPYIOIINX AEHENHBIC CPEACTBA, K KOTOPBIM
l'lpI'IHﬂA_.-\B}KI'[T AKTHB. Y OBITOK OT obecueHeHN IIPH3HAETCH, KOTAA HaAaHCOBAA CTONMOCTE AKTHBA AN TPYIIMLI AKTHBOB,
reHCPHPYHOITTHX AEHCHHDIE CPEACTBA, MPEBLINTAcT E€r0 BO3MEIITAEMYIO CTOHUMOCTD.

Véprrkn oT obecueHeHns HedHAHCOBBIX AKTHBOB OTPAMKAIOTCH B COCTABE npuGHAH HAM yOBITKA I ITOAACKAT
BOCCTAHOBAGHMIO HCKAIOYHTEABHO B TOM CAydae, €CAHM NPOM3OLIAH H3MEHEHHA B OLCHKAX, MCHOABSYEMBIX DI
onpeAeAeHnn Bosmernaenoii cromocti. Aoboi YOBITOK OT OBECHECHEHMS AKTHBA MOAAEKHT BOCCTAHOBACHHIO B TOM
obbeme, TIPH KOTOPOM BaAaHCOBAaf CTOMMOCTb AKTHBA HE MPEBBILIACT TAKYIO GaAAHCOBYIO CTOHMOCTD (32 BBIYETOM
AMOPTH3AIIUH 1 H3HOCA), KOTOPAf CAOKHAACH Obl, ecan Gbor yOBITOK OT ObecCieHeHns He ObIA OTpakeH B
KOHCOAMAMPOBAHHOIT buHAHCOBOH oTaeTHOCTH. CyMMbI, CIHCAHHBIC HA yburTox OT oDecrieHeHHA TYABHAQ, HE
BOCCTAHABAMBATOTCA.

[TPOUUE 3AEMHBIE CPEACTBA

3aeMHbIE CPEACTEA HEPBOHAYAABHO YIHTHIBAIOTCA MO CTOMMOCTH nproBPETEHNA, KOTOPAA PEACTABAAET COBOIl cynmy
ITOAYYEHHBIX CPEACTB 32 BBIYETOM ITOHECEHHDIX 3TPaT MO CACAKC.

CPH.’S}' nocae HQPBOH&‘{B;\I:I-IOI‘O ﬂpHBHaH]-[ﬁ 3AeMHBIE CPEACTBA OTpa'iKil}OTCH o ‘aMOPTI-I3HpOB3HHO}'I CTOMMOCTH, 2
paalmua MEHAY CYM;\-IOI‘-)I HOA}?‘IEHHMX CPCACTB I ﬂMOpTHBPIpOBQHI-IOﬁ CTOMMOCTBEO D'TPR}-KRC’TCﬁ B OTYETE O COBOKYITHOM
AOXOAE B TEHYECHHE nepI-IOAa 3AHMCTBOBAHHNA C MCITOAB3OBAHMEM METOAA 3(&)(:1)61([‘1-13!—10171 IIPOL'[QH’ITIOI‘-'! CTABHH,

OBA3ATEALCTBA B BUAE PE3EPBOB

Peseps OTpakacTcs B OTHETE O PUHAHCOBOM MOAOKEHHH B TOM CAYHaE, KOTAL:
-y I'pynimmer BO3HHKAET IOPHAHHIECKOE HAN 0BOCHOBAHHOE OBAIATEABCTBO B PESYABTATE IIPOH3OILEAILIETO COBBITH;
- CYIIECTBYET BEPOATHOCTD TOTO, 4TO norpebyerca BEIOBITHE CPEACTB AAA HCITOAHEHHA AQHHOTO 06A3aTEABCTBA; 11

‘ BO3MOMKHO IIPHBECTH HAAEHHYIO pact{enrym OLICHKY BEAMYHHEI 00A3aTeABCTBA.
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B cay4ae 3HAYHTEABHOCTH  CYMMBI TAROTO 0OAZATEABCTBA pe3epBhL OHPCAC;\MOTCH myTeM AHCKOHTHPOBAHHNA
HPE;\HD;\HF&CMI}D( 6}’,&)’]}.{112{ OTTOKOB ACHEMKHBIX CPCACTB ¢ MCIIOAB3OBAHHEM CTaBKH AHCKOHTHPOBAHIA AO
HAAOTOODAOKEHHH, KOTOPAA OTpAMacT TEKYLIVIO pI:IHO'-l'I-Iy]O OLIEHKY Bpe;\{CHHOﬁ CTOMMOCTH AEHEr M, TAE 3TO
npnmemmo, PHCKH, HPI{CYI_]'.IPIC AAHHOMY OﬁﬂSﬂTCr\bCTB}-'.

Peseps MOA PECTPYKTYPH3ALMIO NPH3HACTCA B TOM HEPIOAS, koraa ['pymna yrBepKA2eT opHIHAAbHBIH IOAPOOHBIH
[IAQH PECTPYKTYPH3ALMA H NPHCTYImAeT K €¢ MPOBEACHHIO HAHM TyOAMTHO obbABARET © IpeAcTOAmIei
pecrpykTypusarum. Peseps moa ByAVIILIIE OITEPALIIOHHDBIE DACXOARI HE cpopmupyeTcs.

YCTABHBIN KATTMUTAA

(OOBIKHOBEHHBIE AKIIIMH K;\:lCCI-[Ci}IIL[I’IpyI:OTCﬂ KAK KaImHTaA. Ba'lpam, HtHOCpﬁAC'I'BeHHO CBA3AHHBIE C BBIITYCKOM
OOBIKHOBEHHBIX AKLIMIT M OMIHOHOB Ha AKI[HI, HI)I/ISHB.}OTC?I KaK }"MeHblﬂeHHE‘. KAMMHTAAA 32 BBI9ETOM ATOOBIX HAAOTOBBIX

adphexTos.

Boikyn coOCTBEHHBIX AKIMii

B cayuae puxyna 'pynmoi cOBCTBEHHBIX AKIIHIT YIIAQUEHHAA CYyMMA, BKAIOHAA 3aTPaThl, HEITOCPEACTBEHHO CBAZAHHBIE C
AAHHBIM BBIKYTIOM, OTPAKAETCA B KOHCOAMAHPOBAHHO#T (DHHAHCOBOH OTIETHOCTH KAK yMEHBIICHIC KAITHTAAR.

HeaAeHeKHBIE BAOYKEHHUA B KamuTas

BaomeHs B KATIITAA B CbOpMC AKTHBOB, OTAIYHBIX OT AEHEHHBIX CPEACTE, orpa}l{a}o"rcn 1o CHPRB{?MHBOFI CTOHMOCTH
Ha ACHb pel"lICTp?lI.ll-III BRIITYCKA AOTTOAHHTEABHBIX AKLIMTT HIAH AO;\Cﬁ, 4 HE HAa ACHb c[)mcrl-mecxoro OTIPHXOAOBaHHH
AKTHBOB CO CTOPOHRI I"pyrmm. Ecan MEWAY ITHMH ABYMA AATAME HPOHSOLUAO }’BC;\H“I&HI’I& HAHM }ﬂ\lﬁHblHCHI’IG?
CﬂpﬁBCA.«\HBOﬁ CTOHMOCTH HE ACHEWHOIO AKTHBA, TO AAHHOE HM3MEHEHNE OTPAMACTCH qepes A063'BO‘-IH BIFl KATIHTAA.

ANBHUAEHABI

Aan koMmmammil I'pymmer, HaXOAAITHXCA B PpOCCHIICKOH FOPHCAHKIHH, BO3MOKHOCTD OOBABAATE U BHIITAQYHBATH
AHBHAEHADBI TTOAITAAAET ITOA PETVATIPOBAHHKE AEICTBYIOIIIETO 3AKOHOAATEARCTEA Poccuiickoii Peaeparui.

AIIBHAGHAB I10 ODBIKHOBEHHBIM AKIMAM OTPAKAIOTCA B KOHCOAMAHPOBAHHO (hHHAHCOBOH OTYETHOCTH KK
HCTIOAB3OBAHIIE HEPACTIPEACACHHOI ITPHOBIAN TIO Mepe HX 0OBABACHHA.

XapakTtep u HasHauenue Npounx GOHAOB
Pe3eps mepeoneHKN HHBCCTHIHMOHHBIX NEHHbIX Gymar

AaHub POHA BKAIOYAET H3MEHEHHE CIIPABEAAHBOIT CTOMMOCTH HHBECTHIHOHHBIX [EHHBIX OyMar ¢ MOMEHTA HX
MEPBOHAYAABHO PHSHAHNA H PE3CPB TOA KpeAUTHBIC yOBITKIH, cchOPMHPOBAHHBIH  1TO AOATOBBIM HMHBECTUITHOHHBIM
HEHHBINM OyMaraM.

PCSCP‘B HCPCOIIEHKH HHOCT‘paHHOﬁ BAAHTEI

Aansblii (OHA OTPAKAET KYPCOBBIC PASHHIBI HPH [CPECUCTe oKasaTeAeii 3apyOEKHBIX MPEANPHATHI H3 APYTHX
BAAFOT.

HAAOTOOBAOXKEHHE

Cynmma HaAOTa Ha MPHOBIAB BRAIOWAET CYMMY TEKYIICTO HAAOrA 32 TOA H CYMMY OTAOKEHHOTO HAAOTA. Haaor ua
npuOBIAR OTPAKACTCA B COCTABE OPHOBIAM HAU yOBITKA B [IOAHOM obbene, 32 HCKAIOUEHHEM CYMM, OTHOCALTIXCA K
OITepALIHAM, OTPAKAEMBIN B COCTABE ITPOTIX COBOKYITHBIX AOXOAOB, HAN K OTEPALIANM C AKIMOHEPaMI, OTPAKACMBIM
HEMOCPEACTBEHHO HA CHYETAX KAMMTAaAl, KOTOPSIC, COOTBETCTBEHHO, OTPAKAIOTCH B COCTaBe MPOYHMX COBOKYIHBIX
AOXOAOB HAHM HEIOCPEACTBEHHO B COCTABE KAIIMTAAA.

Texymmil HAAOT HA TIPUOBIAL PACCIHTBIBACTCA HCXOAR H3 IIPEATIOAATAEMOTO PasMepa HasoroobaaraemMoil MpuOBIAH 33
OTHETHBIH TEPHOA C YIETOM CTABOK IO HAAOTY HA npuGHIAB, ACHCTBOBABIINX MO COCTOSHUIO HA OTHETHYIO AATY, a
TaKsKe CyMMbi OBA3ATEALCTB, BOBHHKIINX B PESYABTATE YTOTHCHIA CYMM HAAOF2 Ha IIPHOBIAL 33 IIPEABIAYIIIE OTHETHBIC
MTePHOADIL.

OTACKEeHHBITT HAAOT OTPAKACTCA B OTHOIICHHH BPEMCHHLIX PASHIIH, BO3HUKAIOIIHX MeEXAY 6aAaHCOBOIT CTOMMOCTBIO
AKTTIBOB M OBA3ATEABCTB, OMPEACAACMOIT AASL IICACH HX OTPLKEHHH B KOHCOAHAHPOBAHHOM (DHHAHCOBOM OTYETHOCTH, I
1x Harorosoil 6a30il. CAeAYIONHE BPEMEHHbIC PAIHULLI HE YYHTHIBAIOTCA [pPH pacdeTe OTAOKCHHOIO HAAOTA:
PA3HIIIIL, CBA3AHHBIC C OTPAKEHIIEM B KOHCOAMAUPOBAHHOf (DHHAHCOBOM OTHETHOCTH IYABHAZ («A€AOBOIT perryTartHm)
H HE YMEHBIIAIOIIHE HAAOTOODAAracMyIo Basy; pasHHIGI, OTHOCAIMMECA K AKTHBAM I obsAsaTeabcTBaM, aKT
EpPBOHAYAABHOIO OTPAKEHNA KOTOPBIX HE BAHACT HIT Ha BYXTaATepCKyIO, HI HA HAAOrOOBAAraeMyo IPHOBIA; 2 TAKKE
BPEMEHHBIC PAIHMIBI, CBAIAHHBIC C MHBECTHIUUAMIL B AOUYEpHHE H ACCOMMMPOBAHHbIC KOMITAHHH, B CAYHac, KOTAA
MATEPHHCKAA KOMITAHHA HMCET BOIMOKHOCTb KOHTPOAHPOBATE BpeMs DEAAH3ALINH YKASAHHBIX PASHHIL M CYIIECTBYCT
VBEPEHHOCTb B TOM, WIO AQHHLIE BPEMCHHBIC PAIHHIE! HE ByAyT peaamsoBaHsl B 0GO3pHMOM Byayimem. Pasnmep
OTAOKEHHOTO HAAOTA OITPEACARETCA B 3ABHCHMOCTI OT criocoba, KoTopbM [PymiTa IPEANOAAracT PEaAHsOBaATL HAH
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[OTACHTb BAAAHCOBYIO CTOHMOCTE CBOMX AKTHBOB HAH OBAZATEABCTB, C MCIIOAB3OBAHMEM CTABOK IIO HAAOTY HA
IpuObIAB, ACHICTBOBABINIX 110 COCTOAHMIO Ha OTIETHYIO AATY.

OTAOKCHHbIE HAAOTOBEIE AKTHBHI OTPAKAIOTCA B TOH Mepe, B KAKOH CYIUECTBYET BEPOATHOCTH TOTO, {TO B Byayrem
ByA€T IOAYYEHA HAAOTOODAATACMAS IPHOBIAL, AOCTATOUHAS AASL IIOKPBITHA BPEMEHHBIX PASHIIL, HENPHHATLIX PACXOAOB
116 HAAOTAM ¥ HEHCIIOAB3OBAHHBIX HAAOTOBBIX AbrOT. Pasvep TpeGOBAHMH MO OTAOKEHHOMY HAAOTY YMEHBIMAETCH B
Toft cTeremnn, B KOTOPOil He CYIIecTByeT GoAbLIE BEPOATHOCTII TOTO, YTO ByAeT MoAydeHa COOTBETCTBYIONIAA BRITOAA OT
PEAANI3AILITH HAAOTOBBIX TpeboBaHIil.

OTAG/KEHIDIE HAAOTOBHIE AKTHBEL 1 OBGA3ATEABCTBA MPUHEMAIOTCA K 3a9€Ty, €CAH CYIUECTBYET SaKOHHOC NPABO
IIPOH3BECTH 3AYCT TEKYIINX HAAOTOBDIX TpeBoBaHNIl 1 TEKYILUIX HAAOTOBBIX ODA3ATEABCTB H KOTAA OHI OTHOCHTCA K
HAAOTY HA TIPUBLIAB, BIHMACMOMY OAHIM H TEM e HAAOTOBEIM OPraHoM, Kommauua pMeeT HaMepeHHe ITPOU3BECTH
324ET CBOTX TEKYIIIIX HAAOTOBHIX TPEDOBAHMI I 0DA3ATEALCTB.

[MPU3HAHUE AOXOAOB 11 PACXOAOB

[TporeHTHbIE AOXOABI M PACXOABI OTPXKAIOTCA B cocTaBe IPHOBIAM HAH yOBITKA € HCIOAB3IOBAHHMEM METOAR
adppexruBHOI IIPOLIEHTHOH CTABKIL.

HaurnicaeHHBIE AMCKOHTBI M IIPEMHH ITO Cl)I'IHaHCOBbﬂ\I HHCTPYMCHTAM, OLIEHNBAEMbIM II0 CHpﬁB&AAHBOﬁ CTOHMOCTH,
HM3MCHCHHA KOTOPO]‘-'[ o*rpa}ﬂa}o"rcs{ B COCTA4BE HPI-l6bI.r\H HAH }'GbITKﬂ 33 IIEPHOA, HPHSH‘&IOTCF{ B COCTABE YIICTOTO y6bITI{fl
OT TOPrOBRIX AKTHBOB 1 ODA3ZATEARCTB 34 TIEPHOA.

HPO‘II-IE KOMHCCHH, 4 TaK&e NpovHe AOXOABI 11 PACXOABL OTl'Ja}KaIOTCH B COCTaBe HP}IGMJ\H AR )’6bITKa HAa AATY
I'IPCAOCTQBAEHI'IE COOTBETC’I'B}’IOH.I&F! VCAYTIL

Aoxoa B (pOpME AHBHAEHAOB OTPAKACTCA B COCTABE npubsAN HAM YORITKA HA AATY ODBABACHHA AHBHACHAOB.
AOBEPUTEABHOE YITPABAEHUE

AxriBhi, moaydentbie I'pynmoil B pankax omepaiil AOBEPHTEABHOTO YIPABACHMA, HE ABAAIOTCH COOCTBEHHOCTBIO
I'pymribl 1, KAK CACACTBHE, HE OTPAKAIOTCA B OTHETE O pHHAHCOBOM ITOAOKEHIH.

OTIEPALIMM CO CBA3AHHBIMH CTOPOHAMM
B cAyuanX, ECAH YCAOBHS CACAKH OTAHYAIOTCA OT PRIHOYHLIX, TO:

- B CAyYAE NOAYYCHHA AKTHBA HAH 0DA3aTEALCTBA OT AKIMOHEPA TO HOMHHAABHOM CYMME, CAEAYET TPH3HABATE
OBDBEKT TAKOIT CAEAKH TIO CITPABEAAMBOL CTOHMOCTH H BKAIOWHTH CyMMY OTKAOHECHHA CIIPABEAAMBOH CTOHMOCTH
OT HOMHHAABHOII B COCTaBe karmuTara (o cratbe «AobaBoOUHbII KAITHTAA») AAS OTPAIKEHHS HKOHOMITIECKOI
CYIITHOCTH OTePartiis

- B CAyY4€ IOAYYEHHA aKTHBA HAN OBA3ATEABCTBA OT CBA3AHHOI KOMIAHHM (He AKIMOHEPA) IO HOMHHAABHOI
CyMMeE, CAGAYET IIPH3HABATD OOBEKT TAKOI CAEAKH IT0 CIIPABEAANBOI CTOMMOCTH H BKAIOMHTD CyMMY OTKAOHEHIIA
CIIPABEAANBOI CTOMMOCTIT OT HOMHHAABHOJI B COCTABE IIPHOBIAM HAH yOBITKA.

3. Hossbie yueTHBIE [TOAOMKEHUA

[lepeuncaennsie Hizke Hope MC®PO 1 mompaBki K AETICTBYIONINM CTAHAAPTAM BCTYIHAHM B CHAY B OTHOLUICHHN
TFOAOBBIX OTHETHBIX MepHOAOB, HaunHarommxca 01 sHBapa 2020 roaa HAM 1ocae 3Toit aaTer. ITpiveneHne yKasanHBIX
H3MEHEHHIT HE OKA3AA0 CYIIECTREHHOTO BAHMAHHA HA KOHCOAHAHMPOBAHHYIO duHancoByio oTdeTHOCTD I'pymmib.

MC®O (IFRS) 3 «O6beaunenue 6usneca»

Brecensr nonpaskn k cranaapry MC®O (IFRS) 3 "Obmbeannenne Gusgeca”. B cooTeTcTBUN C MONPABKOi OH3HEC -
3TO WHTETPHPOBAHHAA COBOKYITHOCTh BHAOB AGATEALHOCTH H AKTHBOE, OCYIECTBAGHNE KOTOPBIX M yIpaBACHHE
KOTOPSIMH CIOCOBHO TNPHBECTH K IPCAOCTABACHMIO TOBApOB HAH  JCAYY TIOKYITATEASM, TEHEPHPOBAHHOIO
HBECTHIGIOHHOTO AOXOAA (TAKOTO, KAK AMBHACHABI HAH [IPOLEHTHI) HAHM TCHEPHPOBAHMIO HHBIX AOXOAOB OT OBBIYHOI
ACATEABHOCTH. B pesyAbTaTe IONPABOK OOABIIE HE HYKHO OLECHMBATD, CHIOCOBHBI AH YYACTHHKH PBIHKA 3aMEHITH
HEAOCTAIOLIE DAEMEHTHl HAH HHTEIPHPOBAT, IPHOOPETEHHYIO ACATEAPHOCTb I AKTHEBL Oprasu3anus  MOKeET
1pHMEHHTD "TECT HA KOHUEHTPAIMIO", KOTOPHIH B CAYYA€ €TO MPOXOKACHIIA. HCKAIOYAET HEODXOANMOCTb AdAbHE e
orenki. B COOTBETCTBHH € TIM TECTOM, €CAH TIPAKTHYECKH BCS CIPABCAAHBAA CTOHMOCTD pHOBPETEHHBIX BAAOBBIX
AKTIBOB CKOHIIEHTPHPOBAHA B CAHHOM AKTHBC (HAH B IPYIIIC AHAAOTHYHBIX AKTHBOB), TPHOOPETEHHEIE AKTHBBI HE
SyayT mpeactapaats "Gusmec”. OpraHnsanis AOAKHA ITPHMCHATE AQHHbIC TIONPABKH B OTHOUICHHH OOBeAnHeHHIl
BH3HCCOB, AAM KOTOPBIX AATA NPHOGPETEHNA COBIIAAAET € HAYAAOM HAI HACTYHACT MOCAC HAMANA [IEPBOTO TOAOBOTO
ICPIIOAA, HAMHHAIOMIErOcH 01 amsaps 2020 roaa MAM IOCAE 9TOIl AATBI, ¥ B OTHOIIEHHH npnobpeTeHit AKTHBOB,
KOTOpBIE TPONCXOAAT HA AATY HAYAAQ TAKOTO IIEPHOAR HAM IOCAC HEC.
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MC®O (IAS) «llpeaocraBacuue (DHHAHCOBOH OTUETHOCTH» H MC®O (IAS) 8 «YuerHas HOANTHKA,
usMeHeHus B GyxraaTepckuii onenKkax u ouMGKm»

Buecenn nompaskn k cranaapram MCOO (IAS) «[Ipeaocrasacnue cpunancosoii otuernocTiy u MCPO (IAS) 8
«VueTHAA TOANTHKA, H3MEHEHHA 5 ByXrarTepckuil OLUeHKaxX i OImbKmy.

[Torpapkn  yHuUIUPYIOT —ONPEACACHHE  TOHATHA "cymectsensoctn” B pasHex  crapaaprax MCQO  u
KOHIemTyaAbHBX OCHOBAX (PHHAHCOBOH OTYETHOCTH, AOBABAAIOT IOfCHEHNA K ONPEACACHMIO CyIIECTBEHHOCTIL
BKAIOYAIOT PYKOBOACTBO O HECYLIECTBEHHOH mH(pOPMALMHE B MC®O (IAS) 1. ITocae BHeceHMA ITONPABOK
onpeaeaenie "CyImecTBeHHOCTH" BHITASANT CACAYIOULIM 05PasoM ! "Mudopmanua CIHTAETCH CYIIECTBEHHOM, eCAH
MOWKHO BBAC Gbl PA3YMHO OKHAATH BAHAHNUA €€ ITPONYCKA , HCKAKEHMA HAH 3ATPYAHEHUA €€ MOHNMAHNA HA PEINCHHA,
KOTOPBIE OCHOBHBIE [IOAB3OBATEAH (DHHAHCOBOI OTIECTHOCTH ODIIErO HASHAGCHMA MIPHHHMAIOT HA OCHOBAHMH TaKoii
(pumancosoil oT4eTHOCTH |, obecreunBarolei mpeaocTaBaeHne (pHHAHCOBOI HHOpPMAIHH 06 ompeseaeHHOMH
oranThBaronieiica oprannzamuy’ OPraHu3arts OLEHHBACT CYINECTBEHHOCTD B KOHTEKCTE pUHAHCOBO OTYETHOCTH B
HEAOM.

MC®O (IFRS) 16 "Apenaa»

Brrecenst nonpaskn & crapaapran MC®O (IFRS) 16 «Apenaay «YCTYHKH 110 apEHAE, CBASAHHbIC C naHaemmueii Covid-
19».

AAHHBIC TIONPABKH MPEAYCMATPHBAIOT OCBODOKACHHE AAH APCHAATOPOB OT IMPHMEHEHHA tpebosarnii MCOO (IFRS)
16 B gacTn yuera MOANUKAIMIT AOTOBOPOB aPEHABI B CAYTa€ YCTYIIOK MO aPEHAE, KOTOPBIE BOSHHUKAIOT B KAIECTBE
npamoro caeactsna mamaemun Covid-19. B xauectse ynpomrenus NPAKTHYECKOrO XapakTepa apeHAATOP MOMCT
NPHHATL PElTEHHe He AHAANSHPOBATH, ABAAETCA AH YCTYIIKA ITO aPEHAE, IIPEAOCTABACHHAA APEHAOAATEAEM B CBAIH C
nanaenteii Covid-19, moandukarureit Aoropopa apeHAsr. Apesaarop. KoTopsiil HPHHHMAET TAKOE PELICHIIE, AOAKCH
GHTBIBATS ATOBOE HIMEHEHHE APEHAHBIX TAATERKel, 0DYCAOBAGHHOE YCTYMKOIl 1O apeHAe, CBAIAHHON C naHAeMHeT
Covid-19, 2aHAAOTHYHO TOMY, KaK 3TO H3MEHEHIE OTPAKAAOCH 6ur B yuere coraacio MCOO (IFRS) 16. Ecan 6u1 ono He
ABAAAOCH MOANHKALIIEH AOTOBOPA APEHABL

4. Hosrie CTAHAAPTEI M PA3BACHCHNA, KOTOPBIC BRINYIICHBI, HO €Ille€ HC BCTYIIMAHN B CHAY

PA HOBBIX CTAMAAPTOB, N3MEHEHMIT K CTAHAAPTAM H Pa¥bACHEHUAM €HIe HE BCTYIHAH B CHAY O COCTOAHIIO HA 31
aexabpa 2020 roaa, 1 ux TpebOBAHUSA HE YMHTLIBAAHCH MPH [TOATOTOBKE AAQHHOI KOHCOAHAMPOBAHHON (hrHAHCOBOH
oruertHocTd, CAGAYIOIIE H3 YKA3AHHBIX CTAHAAPTOB H Pa3BACHEHMI MOTYT OKa3aTh MOTCHIHMAALHOE BAHMAHHE Ha
AesreabHOCTs [pymimst. [pynma maaHnpyer NPHHATH YKa3aHHbIE CTAHAAPTHI M PAFBACHEHMA K HCITOABIOBAHIIIO MOCAE
BCTVITACHHS HX B CHAY.

IMonpasxu k MC®O (IFRS) 3 «Ccriaxu na "Konnenryasrneie ocHOBBI".

BHECEHHBIMIT TOTIPABKAMI, B 9ACTHOCTH, BBCACHO MOHATHE "YCAOBHEL aktip”. DTO BOBMOKHBIN AKTHB, KOTOPDIH
BOSHHKAET M3 NPOIMIABIX COBHITHII, M HAAHYHE KOTOPOTO OYAET MOATBEPKACHO TOABKO HACTYNACHHEM IHAH HE
HACTYIIAEHHEM OAHOTO HAH HECKOABKHX GYAyIIHX COBHITHII, B HACTYIACHHH KOTOPBIX HET yBEPEHHOCTH I KOTOPBIC HE
TOAHOCTBIO HAXOAATCH MOA KOHTpoAem opranusamun’. [IpnobperaTeAb He MOKET HPH3HABATH YCAOBHBIH AKTHB HA
AaTy rpHobperenus.

TTonpasxu k MCHO (IFRS) 9 «PunancoBpic MHCTPYMEHTED.

B rionpapkax paccMaTpPHBACTCA BOIPOC O TOM, KAKHE IIAATEKI CACAYET BKAIOUATL B «TECT HA 10%» AAAL IpeKpaIeHis
NPH3HAHIA (DHHAHCOBBIX OOA3ATEABCTB. 3aTPATHI HAH [AATEKH MOTYT OCYIIECTBAATLCA B TTOAB3Y TPETBUX CTOPOH HAK
kpeanrtopa, B coorseTcTBHn € AaHHOM MOTIPABKOIT 33TPATHI MAM ITIAATEKH B ITOAB3Y TPETBHX CTOPOH HE ByayT
BKAIOUATBLCA B «TecT Ha 10%m

IMonpaexu xk MC®O (IAS) 1 «[TepBoe npuMeHeHME MEKAYHAPOAHBIX CTAHAAPTOR (puHaAHCOBOI OTIETHOCTH?

[TorpaBkH PaspeIlaloT MPHMEHATh OCBODOKACHHE, ECAHM AOSEPHIAA OPrAHNIAIIIA NPHMEHACT MC®@O c 6oaee mosaHeil
AATBI, €M MATEPUICKAA OPTAHH3ALIIA.

[lonpasku k MC®PO (IAS) 37 «O6pemenuTEALHBIE AOTOBOPEI - 3ATPATHI HA HCHOAHCHIE AOTOBOPA»

B ITOMNPABKE MOACHAETCA, 9TO IIPAMBIE 3ATPATHI HA HCIIOAHEHHE AOTOBOPA BEKATOYANOT B cebs:
° AOITOAHHUTECABHBIE 3ATPATHI A HCIIOAHCHHE TAKOTO AOTOBOPA
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® PACIPEACACHHE TPOHIIX 34TPAaT, HEMMOCPEACTECHHO OTHOCHMBIX K HCIIOAHEHHIO AOTOBOPDOB
TAKAE PATBACHAETCH, 1YTO AQ CO3ARHHS OTAEABHOIO PE3€pBa TIOA OSPEMCHPITeAthIﬁ AOTOBOD OPraHH3AINA IMTPHU3HAET
_\'6bITOK oT 06€CIICI—ICHI'IS, [MOHECEHHBII [TO AKTHBAM, HMCIIOAB30BAHHBIM IpH HCITOAHEHHH AOroBopa. a HE [0 AKTHBAM,
BRIACACHHBIM AAA €TI0 HCIIOAHEHIA

[Tonpasxu k MC®O (IAS) 16 «OcHOBHBIE CPEACTBA - IOCTYIACHMS AO MCHOAB3OBAHMA 110 HAZHAUCHIION

B TMOMPABKAX PA3BACHACTCA, HUTO OpraHH3anud ITPpOBCPAET HAAAEKAIIICE Ci)yHK!IHBHHpOHﬂHHG AKTHBA, KOTrA2 OHA
OLIEHHBACT €TI0 TeEXHHYCCKYIO H Cbl’iSII‘iECKj’}O 3(:})(:1361\‘I'HBHOCTB. Ouuancosas 3(bcpehTHBHDCTB TAKOTO AKTHBA HE MMEET
3HAYEHNA AAHA TAKOH OIIEHKH. Tamke COrAacHO TOITPABKE, OPraHH3AHNH AQAMKHEL OTAEABHO PACKPBIBATh CYyMMBI
AOXOAOB H 3aTpPaT, OTHOCAMNIICCH K IIPOI3BEACHHBIM 06'561\‘1’3.\{, KOTOPBIC HE ABAAIOTCH PE3VABTATOM OBBIYHOT
AEATCABHOCTH TAKOH OPraHN3anM. KPOMG TOroQ, OPraHHU3AIIIA AOAMKHA PACKPBITE CTPOKY O COBOKYITHOM AOXOAE, B
KOTOPYHO BEKAROHECHBI TAKIE AOXOABI

T'pynma H3y9aeT AAHHHIE H3MEHEHNA K CTAHAAPTAM H HX BAHAHNE HA CBOIO puHAHCOBYIO OTYETHOCTb. ECAl He yKa3aHO
uloe, HOBBIC CTAHAAPTHI 1 HHTEPHOPETAIMH HE OKUKYT CYIIECTBEHHOTO BAMAHHA HAa KOHCOAHARpPOBAHHYIO
unancosyro oTdeTHOCTS [ pynmsr.

5. AmHaAH3 110 CErMEHTAM

OCHOBHBIMH HANPaBACHIIAMH OH3HECA Ipyrs: o cocroanuio ua 31 Aexabpa 2020 roaa aBAAIOTCH:
®  yIpaBAEHHE HMYUIECTBOM ITAEBBIX HHBECTHINIOHHBIX oHAOB;
®  AOBEPHTEABHOE YIPABACHNE aKTHBAMI HHCTHTYIIHOHAABHBIX H YACTHBIX HHBECTOPOB.

B cootserctBim € aTHMHI HATIPABACHIAMIL buzneca prrma OITPEACAACT CETMEHTBI, AAHHEIC I10 KOTOPLIM PACKPBIBAIOTCH
B OTYETHOCTIH:

Y‘HPQ\B.\EHI'Ie ITAEeBBIMHM  HHBECTHIIIIOHHBIMH q)OHAﬂMHi VIPABACHIIE LLII’IPOKOI‘:I AHHEIKOH ITaeBbIX HHBECTHIIHOHHBIX
Cl',lOHAOB, OTKPBIBAIOIIHX AOCTYII KO BCEM KAFOYEBBIM CETMEHTAM MHUPOBOTO PLIHKA]

AOB&[}IITEAI)HDﬁ VIIPABACHMEC aKTIIBAMIL HHBECTOPOB! U.IT-IPDKHITI CIIEKTP YCAYT IO PA3MEMEHHIO CBODOAHBIX ACHEHHBIX
CpeACTE 1T VIPABACHITIO KAITNTAAOM HHCTUTYIMOHAALHBIX 1 JACTHBIX HHBECCTOPOB.

CernveHTHAA HHOPMALHA 10 OCHOBHBIM CEIMCHTAM I'pynmsr o cocrosanuio Ha 31 aexabps 1 3a TOA, 3AKOHYHBIITHHCA
31 Aekabps, IPEACTABAEHA HHKE!

2020 2019
[oeepumensHoe HoeepumenbH
ynpasneHue oe ynpasjieHue
Ynpaenexue akmueamu YnpaeneHue akmueamu
MA®amu uHgecmopose Bcezo MA®amu uHeecmopose Bcezo
KoncoanaupoBanunii
oT4eT 0 (PHHAHCOBOM
IOAOZKEHHH
Achirroperan
FAAOAIKCIIHIOCT 1O
OHCPATHM
AOBCPHICABIONO
VIIPABACHHA 62 009 62 303 124 312 55058 115182 170 239
Koncoanauponanublit
OTHCT O COBOKYITHOM
AOXOAC
Buipydra o1 peaaunsariinm
YCAYT 592 438 114 721 707 159 505 784 159 363 665 147
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6. OcHoBHBIE CPEACTBA

Hinke NPEACTABACHO ABIKCHHE IO CTATHAM OCHOBHBIX CPEACTB 32 TOA, sakonunsiriiics 31 sexabpi:

3aanua 1 Odpucnoe
DaxTHUecKHE 3aTPATEI COOPYIKCHHA obopyaoBanue IIpoune Hroro
Ha 1 susaps 2019 roaa - 12 775 3958 16 733
locrynaciiug 26 244 6529 - 32773
Bubnrris - {135) (225) (360)
Ha 31 aexabpa 2019 roaa 26 244 19 169 3733 49 146
locrynaciimg 5747 109 - 5 856
Buiburris (26 244) (110) - (360)
Ha 31 aexaGpa 2020 roaa 5747 19 168 3733 28 648
Haxonaennas aMOPTH3ALMA - - - -
Ha 1 aupapsa 2019 roaa - 11511 1637 13148
[Haumcacnme 3a roa 13 141 722 774 14 637
Buitsrrs - (60) (135) {195)
Ha 31 aexabps 2019 roaa 13141 12173 2276 27590
Hauncacine 3a roa 8414 3 465 241 12120
Buburiis (20 225) (1561) - (21 786)
Ha 31 ackabpsa 2020 roaa 1330 14 077 2517 17 924
Uucran DasaHCOBAA CTOMMOCTD
Ha 1 ausapsa 2019 roaa = 1264 2321 3 585
Ha 31 ackabps 2019 roaa 13103 6996 1457 21 556
10
Ha 31 aexabpa 2020 roaa 4417 5091 1216 =?2'_4
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7. HemarepuasbHbie aKTHBBI
Hitzke IPEACTABACHO ABHKCHIIE 10 HEMATEPHAABHBIM AKTHBAM 32 TOA, sakomunsnmmiica 31 aexabps:

Yticman basarcosan

Daxntueckie sampants Harxonsennan avoprizayis
CRIDHMOCITE
Ha 1 susapa 2019 roaa 32615 (14 003) 18 612
[loctynaenms 11 805 (4 751) 7 054
BraOuriim (7 185) 2023 (5 162)
Ha 31 aexabpa 2019 roaa 37 235 (16 731) 20 504
locryuacius 6 526 (4 395) 213
Boifbrims {5 426) 774 (4 652)
Ha 31 ackaGpsn 2020 roaa 38 335 (20 352) 17 983
8. HWusecTHUMOHHBIE IleHHBIE GyMarn
VHBeCTHIMOHHBIE TEHHbIE DYMArTl BKAIOUAIOT B CEOA CACAYFOIIHE TO3MIIHH HA 31 aexabps:
2020 2019

Oanrarum reacpaaniioro saitva PO (OD3) n enpoobanraruy PO 3 255 937

Kpedunmuis peintine sewdy BBB- w BBB+ 2 255 937
Koptiopatusiibie OBAHIATIHM, BHIIYIICIITbIC B pyoAnx 142 331 214 366

Kpedummueni peiimmme mewdy A+ u AAA 142 331 -

Kpeounriv petinmne sexdy BBB- w BBB+ - 146 051

Kpedumnurii pedinre sexcdy BB- u BB+ - 39 703

Bez gpedunmozo petinmnza - 28612
PerioHAABITBIC B MYTTHITTEAALILIC OBAUIAIIH 5764 74 480

Kpeounmrit pedntssiz sendy BBB- uw BBB+ - 74 480

Kpedumnnit pesmune sexdy A+ n.AAA 5764 5
Ropuoparusibic espootAnral i 31761 32161

Kpedummstit peiimunz rresdy BB- u BB+ 31761 32161

179 856 576 944

HupecTuuMoHnbIC HEHHBIC 6yMam

KpeAnTHEE PEifTHHIT OCHOBAHBI HA PEHTHHTAX MEKAYHAPOAHBIX ATCHTCTB Standard & Poor’s, Moody’s nan Fitch
Ratings (B KauecTBe OLICHKN 10 PEHTHHTY HepeTca MAKCHMAABHBII 113 IPHCBOCHHBIX peiituaros). B cayuae orcyrersns
PEIITHHIOB OT MEKAYHAPOAHBIX PEfITHHIOBBIX ATCHTCTB HCHOABIYIOTCH peittiarn AKPA nan Dxemepr PA (B xavecTne
OLIEHKI 10 peliTHHTY OepeTcsa MAKCHMAABHEI U3 IPICBOEHHBIX PEHTHHTOE).

ARIIHHN, ARIOIIITE npaBo Ha yOopaBaeHe E‘E}OHA?IMH, HE AQIOT ITpaBd Ha noay4eHHE ]'I}')I/IBI:IAH,

IncdopManng 0 CO3AQHHN pPe3epBa IIOA KPCAHTHbIE YOBITKH [0 AOATOBBIM HMHBECTHIMOHHBIM ICHHBIM Hymaram
npeacrasaena B Ilpivesannm 19.

9. Haaoroobaoxxenue

Pacxoa mo HAAOTY HA HpHﬁh{;\b IOpHAH‘-IE‘.'CKI-IX AHIL BKAIOYAET B cebn CACAYROLITHE ITO3FILIHI:

2020 2019
PacxoA 110 TEKYLICMY [1AAOTY 112 HPHOBIAL 75 419 72378
Pacxoabl 1O OTAGKCIHOMY HAAOTY 12 1IPHBBLIAL (5 405) 3974
70 014 76 532

HToro pacxoa mo HaAOTy Ha npubeIAL

HaAorooBAaraeMbiii AOXOA M AOXOABI OT [IPHPOCTA CTOMMOCTH KAINTAABHOTO XapaKTepa MOAAEKAT ODAOKCHIIO
nasorom ma mpudsiab B Poceniickoit ®eaepatnin 10 cTasKe 20% (2019 roa — 20%) 32 MCKAIOUCHHEM AOXOAOB IO
OIIPEACACHHBIM HEHHBM Oymaram. B COOTBETCTBHH € POCCHIICKIM 3aKOHOAATEABCTBOM CTaBka HAAOTA HA [IPOLEHTHBII
AOXOA IO OIPEACACHHBIM IeHHBIM Oymaranm coctasaiaa 15% n 9%. CTaBka OTAOKEHHOTO HAAOTA [0 COCTOAHMIO HA
31 aexabps 2020 roaa mpumensaach B pasmepe 20% (2019 roa — 20%).

wo darnsim azencmea Moody's Investors Service peiintiine aviumennia «Ba2/INP»
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DpchexTupHan CTABKA HAAOTA HA HPHOBIAB OTAHYAETCH OT O(PHIIHAABHBIX CTABOK HAAOTA HA npubeiab. Hike npupeseH
pACYeT AAA PHBEAEHIA PACXOAA ITO HAAOTY Ha IpHGBIAb, PACCIHTAHHOTO 110 OPHIMAABHBIM CTABKAM, B COOTBETCTBHE C
(haKTHYECKIM PACXOAOM 110 HAAOTY Ha mpubbiab Ha 31 sexabps:

2020 2019

] IpHBLIAL A0 HAAOTOODAOKCITHA 548 650 398 173
PacXOA 110 HAAOTY 12 HPHOLIAL, PACCHITAHIBI B COOTBCTCTBIN C

opHILAABHOI HAAOTOBOT CIABKO (69 730) (79 635)

PacxoAb, 11E yMEITBIAIONIE Haroroobaaraesyio upHOBIAL 2 287 (40617)

AOXOABL, OBAAIACMBIC 110 CHEIMAABHION CraBKke HAAOTE (2571) 7 624

lpouce - 276

(70 014) (76 352)

BpemeHHbIe PasHIUIBI MEKAY GAAAHCOBOMH CTONMOCTBIO AKTHBOB H 0BA3ATEABCTB IO AAHHEIM (DHHAHCOBOI OTYETHOCTH
11 [TO AQHHBIM HAAOTOBOTO Y4ETA IPHBEAH K BO3HHKHOBEHHIO YHCTHIX OTAOKEHHBIX HAAOTOBbIX AKTHBOB HA 31 Aexabps:

TpeboBanus 10 OTAOKEHHOMY HAAOIY B OTHOIIECHHH BDEMEHHDBIX PASHIIL, YMEHBILIAIOMINX PA3MEP HAAOrOODAATaeMOI
Gasbi, OTPAKEHBI B HACTOAIICH KOHCOAHANPOBAHHOI ¢pUHAHCOBOI OTHETHOCTH, IMOCKOABKY PYKOBOACTBO CHHTALT, ITO
['pyrima HOAYSUT IPHOHIAL, AOCTATOUYHYIO AAA 329ETA YKA3AHHBIX BPEMEHHBIX PASHHIL.

Mamenenne BpeMenHbix pasHim B Tedenne 2020 roaa:

IMpusrarsere B
Ilpu3HaHuEBIe B cocTaBe Npodero
cocraBe NPHOBIAH COBOKYTIHOIO
1 anBapsa HAH yOBITKA AOX0AZ 31 aexabps
[eMAaTCPHAARITBIC AKTHBL 56 (95) : (39)
OctoBible CPCACTBA 209 - - 209
Flisecruoninse ieimisie dymarn (5 339) 712) 3891 (2 160)
Achirropekas 1 1poHan 3AA0AKCHHOCTS 141 1 580 - 1721
CpeActsa B KPCAHTHEIX OPIaiin3aiiax 33 1 - +
ACHEHKIBIC CPEACTHA W HX SKBHBAACHTEH 1486 (32) - 1454
OHA3TCABCTBA 110 BOZMIATPAKACIIAM
COTPYAITHEAM 1388 5 651 - 7039
Kp(_'j\ll'[()p(.‘l(:lﬂ FAAOAACTIOCTL 1O OIIALTC
Tosapon, paboT, yeayr 520 (998) - (478)
1 Ipoute kparkocpourinie ofasaTeAbcia = o 7
3aiiMi BhIAQTIHBIC T 2 g
(1506) 5 405 389 7790
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10. AeHEKHBIE CPEACTBA H UX IKBHBAACHTHI

ACHERHEIE CPEACTBA H HX IKBHBAACHTEI BKAIOHAIOT B ceba caeayromue o3y Ha 31 Aekabps:

2020 2019
OcraTkin CPEACTS 112 TCRYHIMX CHCTAX B KPCAHTIHBIX OPrannsaiix 21 476 4629
Ocrarkit CPeACTs 112 DPOKCPCKIX CHCTAX 723242 239
3a BHNCTOM PE3CPBA HOA KPCAHTTIE YOBITRY (66) (166)
AcHEKIIbIE CPEACTBA M MX IKBHBAACHTHI 744 652 4702

AenHexnbie CpeEACTBA 11 HX IKBHBAASHTHI HE ABAAIOTCH HIL obecrieHeHHBIMI, HI HPOCPO‘IBHHHMH.

11. Kanwmraa

Mo coctosmmo Ha 31 aexabps 2020 rOAa KOAHYECTBO OOBIKHOBEHHBIX akmutit cocraaser 850 000 mrryx (2019 roa —
850 000 rryk). 3a roa, sakonwnsImmiica 31 Ackabpa 2020 ToAa, HIMEHEHNA B YCTABHOM KalNTAAE OTCYTCTBOBAAH.

Verasupit kamrraa AQ «VK VPAACHDB» 6b1a chopMHPOBaH 32 CHET BRAGAOB AKIIHOHEPOE B poccHIiCKHX PyBAAX, TTpH
TOM AKIIIOHEDBI HMEIOT IIPABO HA HOAYIEHIE AUBIACHAOB Il PACIIPEACACHHE KAIITAAA B pOCCHIICKHX PyBAAX.

COTAACHO POCCHIICKOMY 3aKOHOAATEABCTBY B KAYECTBE AMBHACHAOB MEAY AKIIHOHEPAMH I'pyrmer momer GbITh
b

PACITPEAEACHA TOABKO HAKOIACHHAA HCPAaCIpEeAcACHHaA pubBIAb COraacHO HHHAHCOBON OTYETHOCTH I'pymmbr,

NOATOTOBAGHHO! B COOTBETCTBHI ¢ YCTAHOBACHHBIMH TPEGOBAHMAMH.

AOCTaTOMHOCTH KAIMTAAR

K MaTepHHCKON KOMIAHNH Tpymmst  (aanee «ObnrecTBo») MPCABABASIOTCA TpeGOBAHMA KACATEABHO pasMepa
COOCTBEHHBIX CPEACTE.

B coortpeTctBun ¢ Vikasammem Bamka Poccun ot 19 mroas 2016 roaa N 4075V «O tpebGopannax coBCTBEHHBIM
CPEACTBAM  YHPABASIOIIHX KOMIIAHHIT HHBECTHIIMOHHBIX (POHAOB, [AEBLIX HHBECTHIIHOHHBIX oraor  u
HETOCYAAPCTBEHHBIX IIEHCITOHHDBIX oHAOB 1 COMCKATEAE] AMIIEH3HNU YIIPABAAFOIIEN KOMIIAHHID, H3MEHHACHA TTOPAAOK
PACHETA MHHIMAABLHOIO pasmepa COBCTBEHHBIX CPEACTB M COCTABARET:

o 1 cenrabps 2016 roaa - 10 MpaAHOHOB pyOAei;
e ¢ 1xapra 2017 roaa - 15 MHAAHMOHOB PyDAeii;

e ¢ 1 cenrsbpa 2017 roaa - cymsy 20 MHAAHOHOB pySaeii u 0,02 npouedTa OT BEAHTHHbI NPEBLIIIEHNA
CYMMApHOil CTOHMOCTH CPEACTB, HAXOAMIIIXCA B AOBEPHTCALHOM VIIPABACHNHM (YIPABACHHN) YIPaBAAiOLIei]
KOMITAHI, HAA 3 MHAAHAPAAMH Py©Aeii, HO CYMMApHO HE Boace 80 MIAAHOHOB pyDAeil.

Ao 1 ceuraBps 2016 rOAa MIHIMAABHBIH Pa3Mep COBCTBEHHDBIX CPEACTS YIPABAAIOIIHX KOMIIAHHH GbiA yCTAHOBACH
Viasamyes Bamka Poccunt ot 21 mioas 2014 roaa N 3329-V «O TpeDOBAHUAX K COOCTBEHHBIM  CPCACTBAM
POHECCHOHAABHBIX YIACTHHKOB DBIHKA ICHHBIX Bymar M yNpaBASIONTNX KOMITAHHIl HHBECTHIMOHHBIX dorAOB,
[TA€BbIX HHBECTHIIMOHHBIX (DOHAOB M HETOCYAAPCTBEHHBIX IIEHCHOHHBIX (DOHAOBY H AOANEH OBIA COCTABAATH HE MEHEE
80 000 Terc. pyb.

24 mapra 2017 roaa BBIAO BHITYIIEHO Viazapne Baaka Poccnn N 4323-V «O chopmax, IOPAAKE 1 CPOKAX COCTABACHHA
i npeactaBaeHua B Bank Poccun  OTYETOB  AKIIHOHEPHBIMH  HMHBECTHIHOHHBIMI pomaaMy,  YTIPABASIOILIIMI
KOMITAHIAMI [HBECTHIIHOHHBIX (DOHAOB, TACBBIX HHBECTHIIHOHHBIX BOHAOB H HETrOCYAAPCTBEHHBIX MEHCHOHHDIX
OHAOBY, COTAACHO KOTOPOMY GBIAN ITOBBILEHB TPeOOBAHIA K AKTUBAM, MPIHIMAEMBEIM AAf pacHeTa cobCTBEHHBIX
CPEACTB.

Hinke mpeactaBacHa uH(OpMALIA O pasMepe CODCTBEHHEIX CPEACTB, 4 TAKKE MHHHMMAABHBIX cOBCTBEHHBIX CPEACTB
Ob6ecrra ua 31 Aexabps:

2020 2019

Paanep cODCTBCHINY CPCACT 137 854 487 761
Pasmep MHHIMAABHBIX CODCIBCIILIX CPEACTH 23975 24 362

B Tewenme OTYETHOrO rlepno‘\a pﬂsmep coBCTBEHHBIX CPEAC'I'B OﬁH.IE‘.CTBa COOTBETCTBOBAA 3AKOHOAATEABHO
B'CTﬁIIOBx\eﬂHOM}-' HOpMﬂTﬂB}-‘.

12. AopropopHbie B yCAOBHBIC obA3aTEALCTBA
FOpuandeckne BONPOCKI

B xoae oBsranoil AcATeABHOCTH I'pynITIa He BAAETCA OOBEKTOM CyAEDHBIX HICKOB 1 ITPETCH3HIL.
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Hasoroobaoxkeune

Poccniickoe HaAOTOBOE, BAAIOTHOE ¢  TAMOMKEHHOE 3aKOHOAATEABCTBO AOMNYCKACT PASAMYHBIC TOAKOBAHHA M
NoABEp#eHO  WacTeiM  maMeHemin.  MmTepnperaima  pyKOBOACTBOM I'pymmsl  AAHHOTO — 3aKOHOAATEALCTBA
IIPHMEHHTEABHO K OIEPALIMAM 1 ACATEAbHOCTH ['pynmsl ocHOBaHa Ha PasbLACHEHMAX COOTBETCTBYIOLIMX OPraHOB, 4
TAKAKE CAOAHBIIEHCH YIETHOI ITPAKTHKH, HO TEM HE MEHee CYLIECTBYeT BEPOATHOCTD, 9TO OHA MONKET OBITE OCHIOpeHa
COOTBETCTBYFOIIIIMI  PEFHOHAABHBIMH HMAH  (DEACPAABHBIMH  OPTAHAMM. Dt OBCTOATEABCTBA MOIYT CO3A2BATH
naAorossie puckn & Poccuiickoii @eaepariuin, KOTOpLIE IO CYLIECTBY HOACE IHAYUTEABHBIC, TEM B APYTHIX CTPAHAX.

[To cocroauuro Ha 31 aexabpsa 2020 roaa PyKOBOACTBO CUMTAET, HUTO IPHACPAKNBACTCH AAEKBATHON HMHTEPIIPETALIIH
COOTBETCTBYIONIErO 3aKOHOAATEABCTBA, M MO3IMLMA B OTHOIIEHMH HAAOTOBBIX, BAAIOTHBIX M TAMOZKCHHBIX BOMPOCOB

OVACT TTOAAEPFKAHA.

13. Beipy4ka OT PeAaAM3ANUH YCAYT

2020 2019
Veayru 1o yupanacrmio umyniectson LD 592 438 505 784
VEAYIH 110 YIPABACHHMIO TICHHLIMK DyMarami 114 721 159 363
707 159 665 147

Bripyuka oT peasu3aluy yCAyT
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14. PacxoaAbl 0O peaAH3ANHUH YCAYT

KOMTAHWA

PacxoAbl 10 PEAAHN3ALIIH YCAYT 34 TOA, aaxoHunBIniica 31 Aexabps, BKAIOUAIOT B ceBA CACAVIONTHE TO3ULINH;

2020 2019
Arerrrekie BO3NAIPANACHHA 134 096 134 670
3apaboiiias AT 1 HPOUIE BOINAIPUKACTING COTPYAINKAM OTACAA IPOATH 17 454 32003
Capaxosbie B3HOCH BO BLICHIORCTHBIC HOHABI 4797 7170
PacXOABI 110 PEAAHIALUH YCAYT 156 347 173 843

15. AAMHHUCTPATHBHO-YIPABAEHUYECKHE PACXOABI

AAMHHEICTPATHBHO-YIIPABAEHYECKIIE PACXOABI 32 TOA, sakomunsmuiica 31 aexabps, BrarouaroT B cebi caeayrone

TTO3TIIIIIL

2020 2019
3apaborian 1AaTa 1 HPOYME BOINATPAKACHMS COTPYAIHKIM, KPOME COTPYAITHROR
HPOALH 127 977 129 808
OnepatHomibe HanorH 160
CLpaxoBpie B3HOCH BO BHEBIOAKCTHHIC POHABL, KPOME COTPYAINTKOB TTPOAXK 32303 25465
FlitchopManioIIbie T TCACKOMMYIHKEAIHOIIIBIC YCAYTI 11252 15016
Pacxoant 110 OHCPaTONIon aperae 158 136
AMOPTHIA HOHIBIC OTHHCACTIHA 16 514 19 388
Pacxoan 11a iporpaMMiioe obecieyenme 9559 7876
| Ipodreccnonanninie yeayri 6164 6 766
ROHCYABTAIIHOHHLIC YCAYIH 323 4 359
Pacxoanr na pekaamy 3789 4072
ROMAHAHPOBOYIIBIC 1 CONYTCTRYIONUIC PACXOABI 323 1528
Pacxoabl na CoAepIKaiie moMermnennil u pesMo’ - 218
Crpaxonanie Aobposoanioc - 416
lpoune 19150 580
AAMUHHCTPATHBIO-YIIPABACHYECKHE PACXOABI 227 512 215 788
16. ITpoune onepaunoOHHBIE PACXOABI
[Tpowne omepariOHHEE PACXOABI 34 TOA, saxonuusimiics 31 Aexabps, BKAIOUAIOT B CeBA CACAYIOLIIE [IO3UITHIL
2020 2019
PAcxoAHBIC MATCPHAADL 92 3303
PAaCXOAB 10 YHACTHIO B 1POHECCHONAABIBIX COODITIECTIAX 955 1193
Pacxoant 110 OIEPATusM ¢ enimiym Hymaramu 637 2356
Pacxoanl Ha yeayrn Hankon 7198 3992
Pacxoant 112 ankspamuo [OA - 544
ITErpachs/teim - 300
Cuncane OC - 1176
I lpoe 320 1221
IIpoune ONCPAIMONHLIE PACXOAB 9202 14 085
17. TIponeHTHBIE AOXOABI H PACXOABT
TTpOIEHTHbIE AOXOABE H PACXOABI 32 TOA, 3aKOHTHBLIHIiCA 31 A€KaBpA, BRAIOHUAFOT B CeOfl CACAYIOIIIHE ITO3MILHH!
2020 2019
ponemrinie AOXOAB! 110 HIBECTHLHONITBIM [TCHILIM Dyaaram 21 848 47 462
[Iponemine AOXOAD! 110 CPCACTBAM B KPCAHTHBIX OPraHizaiumix 2451 1452
TIpouenTHBIE PACXOABE IO IPHBACHEHHBIM CPeACTBaM (0BasareancTna 11O
apenac) (911) (2 490)
23 388 46 424

ITponenTunic AOXOABL
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18. Umcras npubbIAb OT PEAAM3AIMH AKTHBOB, NIPCAHAZHAICHHEBIX AA TPOAAZKH

B aewadpe 2018 rosa I'pynma mpuHsaa pemicHie o pacchopMHPOBAHNH CErPErHPOBAHHBIX noprdpeaeit AouepHeii
xosmarmu Uralsib Diversity Fund SPC: USB Russia Equity Extra Return Segregated Portfolio n USB Russia Fixed
Income Segregated Portfolio, nuBecTurny B KOTOpHIE BbiAM KAACCH(DHITPOBAHBT KAK AKTHBDI, IIPCAHA3HAUCHHDBIC AAR
mpoaaxn na 31 aexabpa 2017 roaa.

K aomemty pemeHHs © pacOPMHPOBAHHH I'pynme npumassexaso 100%  Heroaocyrorx akiuii - obomnx
cerpernpoBaHHbX noprdeacii, a AKTHBB CErPErNPOBANHLIX noprdeacii BHIAM TTPEACTABACHBI HCKAIOMHTEABHO
OCTATKAMI ACHEKHBIX CPEACTB HA TEKYN[IX CHYeTAX B DAHKAX, KOTOPHIE Obiant (DAKTHYECKH TEPEBEACHBI HA TEKYIIiE
cuera ['pynmsr B Hawase 2019 roaa.

B mapte 2020 HOAYSCHB! YBEAOMACHHS O AMKBUAAIIIL H MCKATOUICHHMI 113 PECCTPA kommannit Kafimanossix OcTpoBoB.

19. Ilpoume AOXOABI

[powie AOXOABI 32 TOA, sakonunpIiica 31 Aexabpa, BKAIOYAIOT B cebA CACAVIOIITHE TTO3MITHIL:

2020 2019
BosnarpamAct iMe 33 paciipoctpaicie iipopmarm 5
AOXOABL OT BLIOLITHH OCHTOBHBIX CPCACTD -
AUBITACHADI 78 442
I Ipoune 615
615 78 442

[Tpoune AOX0ABI

13. KopnoparusHoe ynpaBAcHHE W yHPAaBACHHE PHUCKAMH
CTpyKTypa KOPHOPATHBHOIO yIPABACHIA

AO VK VPAACHDB» 6b1a0 co3aano B pOpMe aKIMOHEPHOTO OOINECTBA B COOTBETCTBHM € TpebopannmMI
sakoHoaaTeabcTa Poccniickoii Peaeparynin. Briciimy OpraHoM yrpaBACHIIA AO «VK VPAACHB» spaserca Obree
cobpanne axmmonepos (EanHCTBEHHBL AKITHOHEp), CO3bIBAEMOE AAA [POBEACHMA E@KETOAHBIX M BHEOUEPEAHBIX
cobpannit. Obrmree cobpanne AKIHOHEPOB MPHHIIMACT CTPATEIMHYECKIE PEIICHIA OTHOCHTEABHO AEATEABHOCTH

AO «VK YPAACHDB».

OB1ee cobpanue aKINIOHEPOB OnpeaeAsieT coctas CoBETa AHPEKTOPOB. CoBET ANPEKTOPOB HECET OTBETCTBEHHOCTD 32
obrce ypasaesme aeareaproctsio AO VKV PAACIHIB».

3akomoaateabcrsom Poccniickoii @eaepanmn u yerasom AOQ YKV PAACHDB» ompeaescHbl peLIeHHA, KOTOPHIE
NPHHIMAIOTCA HCKAIOYHTEABHO b1 coBpanueM aKINOHEPOB, W PElieHIs, KOTOphie NPHHHMAIOTCA CoseToMm
AHPEKTOPOB.

[To cocrosmmo ma 31 aexabpa 2020 roaa cocras Cosera APEKTOPOB OBIA CACAYFOITIHAM:

DPHO BaHHMaeMan AOAXNKHOCTE
Muxacenko Oacr Baaaummponity Fpeaceaarean Conera Astpexropon AQ «YK VPAACHD»
I'oaocos Dasapa AACKCAHAPORIH Yaen Cosera Anpegropon AO «VRK VPAACHb»
Kosacmneiso Oanra [Opbesna Yaen Conera Anpercropos AQ «VK VPAACHD»
Pannsnypon Aasbepr Ouaanaomis Yacr Conera Aupertopos AO «VR VPAACH By
Honomapen [uknra 1Opheniy Yaen Cosera Anpexropon AO «VK YPAACH Dy

PYKOBOACTBO TEKYIICH ACATEALHOCTBIO AO «VK VPAACHDB» ocCymecTBAAETCA EAHHOAHTHBIM HCITOAHHTEALHBIM
opranon  («erepasbmbiii AMPEKTOP») M KOAATHMAABHBIM — HCHOAHHTCABHBIM — OPraHOM («[TpaBaennen).
Coser Aupekropos 13dupaer I'eHepaAbHOTO AMPEKTOpPA H  HACHOB [paBacuud.  VICIOAHHTEABHBIE  OPIAaHBI
AQ «VK VPAACHB» necyT OTBETCTBEHHOCTD 3a BbITTOAHCHIIE penrenuii, npupATEX OBmM COOPAHHENM AKIHOHEPOB
u  Coseron Aupexropos. VICHOAHHTEABHLIE —OpPraHbl  MOAOTHCTHEI Obmeny CODPAHMIO  AKIMOHEPOB M
Cosety ANpeKTOpOB.

YnpasaeHue pUCKAMHI

AO «VK YPAACHB» He MOABEpP/KEHO CYIICCTBEHHBIM PHCKAM, COMYTCTRYIOLIITM XO3AIICTBEHHOH AEATEABHOCTH, TaK
KAK OICPALIIOHHDIE, cprmancosbe  (PHIHOUHBIE, KPEAMTHBIE PHCKH M PHCK norepn AMKBHAHOCTH), KOMIIAA€HC,
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HAAQIOBBIC pI-lCKI-[ KOHTPO;\I’]P)"}OTCH Ha OCHOBAHHIN BH_VTpCHHI-IX AOK}'MSHTOB, OITHCBIBAIOLLINY METOABLI M ]'!pOLlCA}'PbI
}-‘I'Ipﬂ BACHHA TAKHMIT BHAAMIT pI-ICKOB 1 COOTBETC'I‘BYIOT PIICK—Q]’II’IE‘.THT_\’ KOMIMAHIIL

Caeayiolie . BHYTPEHHIE  AOKYMEHTRI YCTAHABAMBAIOT U OMICLIBAIOT  CHCTEMY VIPABACHHA  PHCKAMI B
AO «VK VPAACH DBy

- [ToANTHKA YIPABAECHHA HHBECTHIIHOHHBMI PHCKAMH;

- TloauTHKA YIPABACHHA ONEPALIMOHHbBMME pHUCKAMIL;

- [lepedens Mep TTO CHHMKEHNIO PICKOB, CBA3AHHBIX C OCYLICCTBAEHHEM ACATEABHOCTH HA PBIHKE [EHHBIX Bymar;
- MeroaNka YIIPaBACHHUA PHCKAMH KOHTPAreHTa,

- MeTOANKA YIPABAEHHA KPEAITHEIMH DHCKAMH TpH OMEPATHAX C AOATOBEMI 0BA3ATEABCTBAME IMHTEHTOB]

- BuyTpeHHAA METOAMKA PACTETA AIMHTOB MTPH OLEHKE KPEAHTHBIX PHCKOB IO ACIIO3MTHBIM OTIEPALTHAM;

- [lpomuecc KOHTPOAS PHCKA IIOTEPH AMKBHAHOCTIH;

- PeraameHT yIpaBAeHHA PICKaMHM, CBAIAHHBIMIL C 3AKAIOUEHHEM CPOYHBIX KOHTPAKTOB 332 CHET aKTHBOB
{IHBECTHIUOHHBIX (DOHAOB, IEHCHOHHDIX PE3CPBOB M [HEeHCHOHHBIX HAKOTIAGHHIH I0A  YIIPABACHHEM
AO «VK VPAACHDB»;

1 ApyTHE.

AO «VK VPAACHB» oCyIecTBARET pasMeLenie CBOBOAHBIX ACHCKHBIX CPEACTB Ha PACYETHBIX CUETaX H BO BKAAAAX B
HAACIKHBIX KPCANTHBIX OPTAHIM3AIIAX, 2 TAKKE MHBECTHPYCT B TOCYAAPCTBEHHBIE [EHHbIE ByMaru 1 KOPIOPATHBHBIC
obanrammu. LTakuM 0OpasoM, aKTHBBI AO «VK VPAACHB» moapepseHbl HHBECTHLITOHHBIM puckam (pPbIHOYHBIE H
KPEANTHBIE PHCKH, A TAKKE PIHCKH 1OTEpI AHKBHAHOCTH), A\AHHBIE DHCKH YIIPABAAIOTCH AO «VK VPAACHDE» ma
{TOCTOAHHOIF OCHOBE B COOTBETCTBHH C BHYTPEHHINMI AOKYMEHTAMI.

Tax xax AO VK YPAACHB» oCymIecTBARCT AHIEH3MPYEMBIE BIARL AEATEABLHOCTH, CBA3AHHON € AOBEPHTEABHDIM
YIPABACHHEM  AKTHBAMIU  ITAEBBIX MHBECTHIMOHHBIX  (POHAOB, IIEHCHOHHBIMH  pesepbaMi o HAKOITACHHAMII
HETOCYAAPCTBEHHDIX [TEHCHOHHBIX (pOHAOB, AKTHBAMH KAHCHTOB HHAHBHAYAABHOTO AOBEPHTEABHOTO YIIPABACHHA,
CPeACTBAMIH TICHCHOMHBIX sakoriaernil, mepeaarnprx [lencnouEbM donaom Poccniickoit Peaepartnit, purancoswlii
pesyabrar AO «VK VPAACHB» 3BHCHT OT CACAVIOIINX TOKA3ATEALI:

- CTOHMOCTH AKTHBOB ITOA YIIPABACHIICM;
- AOXOAHOCTH MOpPTgeAeil KAHEHTOB TTOA YIIPABACHIEM.

AAHHBIC [TOKA3ATEAN MOTYT H3MEHATLCH B CBA3M C PHCKAMIL, KOTOPbIM ITOABEPIKCHA AGATEABHOCTD IO AOBEPHTEALHOMY
YIPABACHHIO AKTHBAMH 11 KOTODbIC KOHTPOAHPYIOTCH CHCTEMOIT PHCK-MEHEAAMEHTA Koammaanm.

B niporiecce OCYILECTBACHMS ACITEALHOCTH HA PBIHKE [EHHBIX ByMAr MOTYT BO3HHKATE CACAYIOLIIHE PHCKH:
- cHcTeMHBIE (COIHMAABHO-TIOAHTHYECKIIE, IpaBOBbIE);

= HECHCTEMHBIE (Ph[ HOYHBIEC, KPEAHTHRIC, noTrepHu AHNKBHAHOCTH, c*rpa*rerr-mec KHE, oreparn OHHBIE,
KOHI‘paFCIITCKHe, KOMITAAEHC, KOPHOpaTHBHhIE, pel’l’)-“?’d[lPIDHHbIe).

CucTeMa YIPAaBACHHA PHCKAMM BRAIOTACT B cedn:

- HAeHTHHKAIMIO MOTEHIUMAABHBIX NCTOMHMKOB PHCKOB B npotiecce OCYIIECTBACHHA ACATEABHOCTH HA PBIHKC
IIEHHBIX OyMar;

- BBIAGACHHE PHCKOB, panboaee CYUIECTBEHHBIX  AAfl  KOMITAHHIL, KOTOpPBIE  ITOAAAIOTCA YIIPABAAIOIIEMY
BO3AEICTBINO,

= p23p360'ﬂ\:\' 0Aa30BBIX anIHIJ.IIIIOB }’HPRBACI—H’IH pHCKR;\lI/I B KOMITAHHHW ITPH OC)’I.H.CCTBA&H!II‘! AEATEABHOCTI! HA
pb[m{e ITEHHBIX 6}';\[?“‘;

- BBIPAOOTKY PEKOMEHAALII 1O YIIPABACHINO PHCKAMIL;

- aHAAM3 IPHYMH BO3HHUKHOBCHHA PHCKOB,

- ONEHKY BepOATHOCTH BOZHHKHOBEHHA TCX HAI HHBIX HeraTHBHBIX COBBITHIT (ABACHHIT);
- BHIPabOTKY MOAHTIIKH B OTHOIICHHUIT ITPCACAOR aomycTHMoro ass Kommasun pHeka;

- opMAAH3AIITIO NPHHILIIOB YIPABACHIA puckani 8 Kommanmg

- pa3paBOTKy BHYTPCHHIIX IIPOLEAYP 11O YIPABACHIIO PHCKAMIL,
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= paapaﬁom’ ¥ ITPHHATIIC IIPOLEAYPEL OIIEHKH PHCEOB, Bblpa!SOTI:\‘ﬂ HMHAMKATOPOB PHCKORB]
- CHCTEMY OTYETHOCTH ITO PHCKAM;

- aBTOMATH3NDOBAHHBIC H PYYHBIC KOHTPOAH, KOTOPLIE BCTPOCHDI B BusHEC ITPOIECCH AAS YMCHBILECHHS YPOBHA
PHCKOB;

= MOHHTOPHHT }-"lﬂCTKOB IIOBLIIITEHHOTO pHCKﬂ;

- AHAAH3 AOKYMEHTALMH (BKAIOUAR BHYTPEHHHE AOKYMEHTBI KOMITAHHH) M BLIPABGOTKY 3aKAFOUEHMI HA ITPEAMET
COOTBETCTBHA MOAOKEHNTT AOKYMEHTOB AOITYCTIMOMY PHCKY, OIIPEACACHHOMY MTOANTHKOI KOMITAHHH]

- omenxy crnocobroctn KowmmaHnm KOMIIEHCHPOBATH BOBACHCTBIE HEKEAATCABHBIX (HETATHBHBIX) cOBbITHIl
(ABACHMIT);

o] OICHKY BCPCIDCKT['IBHOCTI-I C}’LL{CCTB}’IOLL{H.‘( B KoMImaHHMM CHCTEMBI BHYTPEHHEIO KOHTPOAA H IIOpAAKA IIPUHATHA B
KOMITAHIIH pC[HEI-II-lﬁ B mponecce OCYIIECTBACHHA AEATEABHOCTH HA PBIHKE IIEHHBIX 6}“.\«131".

OTBETCTBEHHOCTh 34 OPTAHH3AINED CHCTEMBI YIPABACHHUA DHCKAMH AO «VK VPAACHB» HeceT eAHHOAHMYHBI
HICTIOAHHTEABHBIH OpraH i AupeKis (pPHHAHCOBOTO MOHMTOPHHIA i PHCK-MCHEAAMEHNTE.

B kommeremumio Ampexumnm (DMHAHCOBOrO MOHMTOPHHIZ M PHCK-MCHCAMMEHTA  BROAMT paspaboTka,
OIPEAEACHHE M YCTAHOBAEHHE KOHTPOABHBIX METOAOAOTHUII, IPOLEAYP M TPOLECCOB AAA YIPABACHMA DHCKAME,
BHIABACHME H AHAAM3 PHCKOB, KOHTPOAD (DyHKIIMOHMPOBAHNA CHCTEMBI YIPABACHMA PUCKAMH M ITOCAECAOBATEABHOE
COBEPIICHCTBOBAHNE [IPOTIECCA, EXKEAHEBHBII MOHHTOPHHI PHCKOB M IIPOBEPKA COOTBETCTBHA CYIIECTBYIOIIHX PHCKOB
JCTAHOBACHHBIM ~AHMUTAM, Pa3paboTka PEKOMEHAALMIT 7 IPONEAYP MO YIPABACHHIO ~PHCKAMIL Aspexnns
bHHAHCOBOTO MOHHTOPHHIA H PHCK-MEHEAKMEHTA 10 COTAACOBAHHIO C pyxosoantesem AO «VK VPAACHB» moxer
AEAErHPOBATH YACTh CBOHX MOAHOMOHHIL APYIHM COTPYAHUKAM KOMIAHHIL.

VIpaBAGHHE — OTAGABHBIMM  BIAAMI  PHCKOB  TAKKE  OCYIIECTBAAIOT moapasaeaerna  AO «VK VPAACHB»,
HETTOCPEACTBEHHO COBEPILAIONNIE CACAKH HA PhIHKE LEHHDIX Hymar, oOApasAeAcHA, OPOPMASIONIIE COBEPIIEHHbIE
CAEAKII 1 OTICPALIIH, TOAPASAEACHHS, BEAYIIIHE BHYTPEHHMI y¥eT COBEPIICHHRIX CACAOK I omepaini, TOAPASACACHITA
§IPABACHHEECKOTO I1 GYXIAATEPCKOTO YHUCTA, AHAAHTHYECKIE MOAPASACACHILA.

HPOU.CAypI:I o ynpam\ennm puCcKaMH BEAIOYAIOT,
= 11A€HT¥'IC[)]IK2U.H!O, AHAAIS, OLIEHKY KAHKAOTO BlIAA puCKa;

= }’CTﬂHOB;\CHI-]C OI‘[)Z[!-II-I‘-IEHI-!I-‘! HA 06‘1:8}\{, COCTAB H }-'CAOBI'IH COBEPLITACMBIX OTAEADHBIMIT nogpaz,&e«xemlmu-1
KoMITaHIH CABAOK H cnepauui‘: C [IEHHBIMH 6}-’.\131‘2311/1 " q‘)HH’AHCOBbY-.\-H-I I-IHCTPYMQHT’AMH;

= HC]’JCP‘&CHPCACAEHI-IC PHCKOE;
i YCTAHOBACHHE OTBETCTBEHHOCTH 34 HecoDAIOACHHE VCTAHOBACHHBIX OIPaPII-IquI-IFI.

DOuHAHCOBLIMH METOAAMY YIIPABACHHHA pHCKaMH, BO3H HEAFOIMHMI IIPH OCYINECTBACHHHN Konmmanmeil AeATEABHOCTH
Ha PLIHKE IEHHBIX 6)3\«[31‘, ABAARKOTCH:

- auBepcudmKau;
- AMMHTHPOBAHHE!

= }'CT?!HOB:\QHI-IE CHCTEMBl KAa4YeCTBEHHBIX MokKazaTeaed M AMMHTOB K CTPyKType M cocTaBsy I]OpTCl)ﬁAﬂ
q‘)I-IHaI-ICOBbIX HHCTPYMCHTOBR,

- YCTAHOBAEHHE AHMMHTOB [10 OTACABHBIM ONEPALIHAM H pHHAHCOBLIM HHCTPYMEHTAM;
- YCTAHOBACHHE AHMHTOB HA KOHTDATEHTOB /3MHTEHTOB.

- XeAKHPOBaHNE;

- uHble (PHHAHCOBBIE METOARL

OpraHM3aIMOHHEIMA MECTOAAMU YIPABACHHMA PHCKAMH, BO3HHKAIOUUIMIL IIPH OCYLIECTBACHHH AEATEABHOCTH HA
PBIHKE IeHHBIX GyMar, ABATIOTCA ACHCTBHS COTPYAHUKOB Aupexriun UHAHCOBOTO MOHHTOPHHIA H PHCK-MEHEAKMEHTA
AO «VK VPAACHB», a Takke COTPYyAHHKOB KOMIaHMM, OCYIIECTBALIOLINX COBEPIICHHE CACAOK HA PBLIHKE [TEHHBIX
Gymar, oOPMAEHNE COBEPIICHHBIX CAEAOK H omepaunii, BeAeHHE BHYTPEHHETO YHY€Ta COBEPIICHHEIX CACAOK I
orteparmii, BEACHIE YIPABACHIECKOTO H OYXIaATEPCKOTO yIeTa, IPOBCACHHE AHAAMTHYECKIX HCCACAOBAHMH.

B oraeabmbix cayuasx AO «VK VPAACHB» MOmeT HCIIOAB3OBATH B KayecTBE AOMOAHMTEABHBIX METOAOB
ynpannenns{ p“CKaMH C:\EA}"I‘OIU.HQ:

-  DaHKOBCKYIO TapaHTHIO;
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= C'l‘p?lKOBaI-{I-IC AEATEABHOCTH HA PBIHKE TTEHHBIX 6}-"MRI';
= CT‘anGBRHHﬁ pHCEa OTBETCTBEHHOCTH KOMITAHHH ITIEPEA KAMEHTAMI,

- APYIHE METOABL, HE MPOTHBOpEHAIIHE AECTBYIOIIIEMY — 32KOHOAATEABCTBY Poccuiickoii  Deaepanu,
HOPMATHBHENM IIPABOBBIM AKTAM, PErYANpPYIOIUIM PHHOK LIEHHBIX Oynar.

PackpbiTre MH(GOPMAIMH KAYECTBEHHOTO M KOANHECTBEHHOTO Xapaxrepa 0 PHCKaM, BO3HHKAIOIIUM B CBA3M
¢ UHAHCOBBIMH HHCTPYMCHTAMM

KpeauTuerii puck

KpeanrHpiif pHCK — BEPOATHOCTH HHAHCOBBIX MOTEPh BCACACTBHE HCHCITOAHEHHA, HECBOEBPEMEHHOTO  ANGO
HETOAHOTO HCITOAHEHHA AOAKHIKOM (DHHAHCOBBIX ODA3ATEALCTB IEPEA Kowmmauueil B COOTBETCTBHH € YCAOBHAMIL
AOTOBODA.

Kpeanrisie puckn KoMmamii CBA3aHb C pasMEIlCHIEM CBODOAHDBIX ACHEKHBIX CPEACTB HA PACYETHRIX CUECTAX H BO
BKAZAAX B KPEAHTHBIX OPTAHH3AIUIAX, 2 TAKAKE MHBECTUPOBAHIMEM AZHHBIX CPEACTB B TOCYAAPCTBEHHbIE [ICHHBIE DyMari
1 KOPITOPATHBHBIE OOAHTALIHIL.

Onerka KPEAHTHOTO PICKA OIPEACAAETCHA OLIEHKOI KAueCTBA SMHTEHTA (KOHTPATEHTa) M XaPAKTEPHCTHK 3MHCCHI
(pasmerenns). Mavepenne KpeANTHOTO PHCKA MOMCET GuITs 3aA0/eHO B Moacab VaR (Value at Risk - MaKCHMAaAbHO
BO3MOKHEE YOBITKH TMOPTdeAs HA ONPEACACHHOM BPEMEHHOM TOPHIOHTE I ¢ 33AAHHOIl BEPOATHOCTBIO), CTPEcc-
TECTHPOBAHIIE [0 CHEHAPHIO AePOATA IMIITEHTA i CTPAHDI.

MeToABI yIPABACHHS KPEAUTHBIM PHCKOM:
- VCTAHOBAEHHE AMMHTOB Ha CACAKH /omeparu:
- C ONPEACACHHBIM KOHTPATCHTOM HAM IPYIITOf KOHTPAreHTOB;
- C OIpEACAEHHBM BHAOM (PHHAHCOBBIX HHCTPYMEHTOB;
- B 3aBICHMOCTH OT CPOKOB 0DA3ATEABCTE.
- OCYIECTBACHHE MOHHTOPHHIA IPHHATOIO KPEANTHOTO prcka (cocTofHmE 3aEMITIHKA, COCTORHHE obecrieueHs).

B 1teAfx yMEHbIIIEHIIA PHCKA KOHTPAreHTa AO «VK VPAACHB» TIIATEALHO IIPOBEPAET CBOUX KOHTPATEHTOB Ha MPABO
OCYIIIECTBACHNA TOTO HMAI HHOTO BHAA ACATEABHOCTH, HE IIPEABABASANCH AH KOHTPArEHTY HPETEH3MH CO CTOPOH®I
OpTAHOB HCIIOAHNTEABHOIT BAACTH 1 HIOE.

KoHTpOAb KPEAMTHBIX PHCKOB COCTOHMT B KOHTPOAE 33 COBAIOACHHEM YCTAHOBAGHHBIX AHMHTOB, IIPOBEPKE
(PHHAHCOBOTO COCTOAHIIA KOHTPATCHTOB KoMimaunn B OPOIECCE PEAANSAIIN YCTAHOBACHHBIX Kommanneil npoLeAyp
1o OTHOPY KOHTPATEHTOB H MOHHTOPHHIY HX COCTOAHIIA.

CYI’_I_{CCTBCHHI:IC M3MeHeHHA B YACTH OLIEHKH, ynpam\emm " KOH'I‘pOr\ﬂ KPGAHTHH.\' I)T-ICKOB B OTHUETHOM nepnoae
OTC}"I'CTI.?OB’A:\I'I.

Puck moTepu AHKBHAHOCTH

Puck roTepn AHKBHAHOCTH — BEPOATHOCTH (hHHAHCOBBIX TOTEPb BCACACTBHE HeCrTocoDHOCTH 00eCne nTh HCIIOAHCHHE
hHUHAHCOBBIX OBAIATEALCTE B TIOAHOM ofbeMe; PHCK BOSHHKHOBEHHA ACQIIATA AHKBHAHBIX AKTHBOB, HEOOXOAHUMBIX
AARL CBOEBPEMEHHOTO HCIIOAHEHIIA OBA3ATCALCTB.

AAst OLCHKH PHCKA TIOTEPU AMKBHAHOCTH KOMIAHHA IPOIM3BOAMT pacuéT mokazaTeAell AMKBHAHOCTH IIO KaKAOMY
1OpTheAIO AOBEPHTEABHOTO YIPABACHIA HA PEryASPHOM OCHOBE I10 2 CIeHAPHAM:

1) HopmaabHOMY CLEHAPHIO: IIPH HOPMAABHOM CLEHApIIH YPOBEHB AHKBHAHOCTII OLICHHBAETCA [IPH YCAOBHH, HTO
POMCXOANT PEAAH3ALNA IOIUIMIL 1O OAHOMY pHHAHCOBOMY HMHCTPYMEHTY B subpanHOM mopTdene
Konmanumn (HAIIPHMEp, B CBA3H C BRIBOAOM CPCACTH KAHCHTOM).

2) CueHapiio HEAOCTATOYHOI AHKBHAHOCTI HPil CHCHAPHH HEAOCTATOYIHOI AHKBHAHOCTH YPOBEHb AHKBHAHOCTH
OLCHIBAETCA IIPH YCAOBHH, ¥TO IPOHCXOAHT PEAAHIALIA COBOKYIHO{I MO3HIHHN TIO OAHOMY (PHHAHCOBOMY
nmcTpymenty Bo Beex noprdeaix Kommamin (HaTIpHMEp, B CAYYAe YXYANIHBIUHHCA KOHBIOHKTYPEI HA PHIHKE
IeHHBIX ByMar).

MeTOA YNPABACHHMA PUCKOM NOTCPH AMKBMAHOCTH 3ARAIOUACTCA B VCTAHOBAEHHH HOPMATHBOB AHKBHAMOCTI,
KOTOpHIC PETYAHPYIOT (OTPAHHHNBAIOT) DHCKH NMOTEPH AHKBHAHOCTH B mopTeAix AOBEPHTEABHOTO YIPABACHIIA
11/ 1IATI B COOCTBEHHBIX ITOPTREARX.
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KDHTPOAI: PHCKaA NOTCPH AUKBHAHOCTH BBIIIOAHACTCA HA OCHOBAHNN YPDOBHA AMKBHAHOCTH HOPTCPCAH, PE3VABTATOB
CTPeCcC-TECTHPOBAHIA (CLICH‘&I)HOI‘O 21—13;\]{33), CPEAHIIX OTTOKOE I3 HOqu)eAﬂ.

C}'IIICC’I'REHHI)IC H3MEHEHHA B YACTH OLEHKH, YIPABACHHA M KOHTPOASA PHCKOB IIOTEPH AMKBHAHOCTH B OTHETHOM
IIEPHOAE OTCYTCTBOBAALL

PlcKn ATIKBHAHOCTI, CBA3AHHDIE C BO3MOKHDBIMH OTTOKAMM AEHE/KHBIX CPEACTB H3 KAHEHTCKHX noprdeseli, CUHTAXOTCA
necymectperHbivi. AO «WVK VPAACHDB» pasmernaeT KAHCHTCKHE ACHBIU B puHAHCOBEIE HHCTPYMEHTHL, 0OAaAaTOIIIIE
AOCTATOUHOIN AHKBHAHOCTBIO AAA PEAAH3AINNI AKTHBOB KAMEHTOB B CPOK, VCTAHOBAEHHEI 3aKOHOAATEABCTBOM HAH
AOTOBOPOM.

Puckn AHMKBIIAHOCTH, CBA3AHHBIC € BO3MOWMHBIM HEMCITOAHECHHEM Kommanneit (pHHaI—ICDBbIX 0DA3ZATEABCTB epeA
KOI[TP?\FCH‘I"‘IMH, CYHTANOTCA HEC}"IJ.ICCTBEHHBTMI-L OGOPOTHble AKTIBBI Koamaguu 3HAYHTEABHO HpeBbILUaIOT ce
KpﬁTi\‘OCpO‘lHIﬂ’e OOAZATEABCTBA.

PrraounsIil pHCK

PHHOYHEI PHCK — BEPOATHOCTh BOSHMKHOBEHHA ¥ KOMIAHHH IOTEPL BCACACTBHC HEDAArONPHATHOTO H3MEHEHIHSA
cromvocTn  (DHHAHCOBBIX HHCTPYMEHTOB TOPIOBOTO IIOPTChEAR H  IIPOH3BOAHBIX (pUHAHCOBRIX HHCTPYMEHTOB
Konrasnm, a TAKKE KYPCOB HHOCTPAHHBIX BAATOT (ILAM) APATOLIEHHBIX METAAAOB.

Eaeartero  AO « YK VPAACHB» npoBoAHT pacyeT BEAHYHHB PBIHOYHBIX PHCKOB IO BCEM HHHAHCOBBIM
HHCTPYMEHTAM, BXOAAIIUIM B NMOPT(EAN IEHHHX Oymar IO AOrOBOpPaM AOBEPHTEABHOTO YNPABACHNA, a4 TakKe B
cobcrsennbe moprhean Kommanmn., AHAANS PLIHOYHBIX PHCKOB OCYIIECTBAAETCA HE PEiKe, HCM C eKeMeCATHOI
HEPHOANYHOCTBIO.

OleHKa PBLIHOWHOIO PHCKA OCYIIECTBAAETCA HAa OCHOBC ONPEACACHHA GaraHCOBOIT CTOMMOCTH AKTHBOB,
MOABEPHKEHHBIX PHCKY IOTEPh HA ONPEACAEHHOM BPEMCHHOM TOPH3OHTE 1 C 3aAaHHOIT BepoATHOCTBIO. [IponssoanTes
OLIEHKA OTHOCHTEABHOTO PHCKA B OTHOIIEHHH MOpTdeaeil, HMEIONUIX GeHIMAPK HAN MOAEALHBIH opTdeab, a TAKKE
ABCOAIOTHOTO PHCKA — AAA CTpAaTerui (moprdheaeil), KOTOpLIE HE MMEIOT Benunapka (Hanpvep, Total return, CPPI),
HAR AAR TTOPTEAi, ITO KOTOPBIM HEBOZMOKHO HAMTH DEHYMAPK HAH MOACABHBLIT noptdeas.

MeToABI yIPABACHHA PHIHOYHBIM PHCKOM!:
- auBepcnduKanm;

- YCTAHOBACHUE AMMHTOB HA KOHIICHTPALUMIO H HYBCTBHTEABHOCTh IO BHAY IEHHBIX OyMar, CEKTOpy, CTpaHe
(permony), AOA€ aKTHBA, KAACCA AKTHBA, AIOPALIHIT

- vcraposaenie anvita VaR;
- XeAKHPOBAHHE.

KOHTPO:\L PRIHOYHBIX PHCKOB OCYVINECTBAACTCH Hepe3 KOHTPOAb 34 CODAIOAEHIICM YCTAHOBACHHBIX AINMHTOB HA
UOPT(i)E‘.:\b ClDIIIIaHCOBhIK HHCTPYMEHTOB, 4 TaKKe MOHHTOPHHT AHHAMIKI COOTBETCTBYHOILIHX TOKA3ATEAECH KAKAOTO
CbIIH‘;IIIC(JBOI‘O HHCTPYMEHTA B OTACABHOCTIL

C}'LLLCCTBE‘HHBI& H3MEHCHHA B 9aCTH OIICHRH, 3-'1'Ipa‘BAEHI/Iﬁ H KOHTPOAA PBIHOYMHBIX PHCROB B OTHETHOM IIEPHOAE
OTCYTCTROBAAIL CHPaBEMHBM CTOHMOCTB (i)HHaHCOBMX HHCTPYMEHTOB

l‘p}'ﬂﬂﬁ OIIEHHBAST CIIPABEAANBYIO CTOHMOCTE € HCITOAL3OBAHHEM CAB;.\}’IOI.LI&!:]’ HEPAPXHH OIIEHOK CHP’:}.BCAJ\I-IBOI-“I
CTOMMOCTH, Y“II-I'I'])IB?!IO‘ZI&I}J[ CYLIECTBEHHOCTh AAHHRIX, HCITOAB3VEMBIX [TPIT cpopmnponam-m VKA3AHHBIX OIEHOK.

e  VpoBeHb l: KOTHPOBKI HA AKTHBHOM PLIHKE (HECKOPPEKTHPOBAHHEIE) B OTHOIIEHNH HACHTHYHBIX (PHHAHCOBBIX
HHCTPYMEHTOB.

e  VpoBemb 2: AAHHBIE, OTAHYHBIE OT KOTHPOBOK, OTHOCAIIIIXCA K VposHio 1, AOCTYITHBIE HEITOCPEACTBEHHO (TO eCTh
KOTHPOBKI) AHBO OMOCPEAOBAHHO (TO €CTh AAHHbIE, [TPOMIBOAHBIE OT KOTHPOBOK). AaHHAA KATETOPHA BKATOHYAET
HHCTPYMEHTH, OLEHHBAaCMbIE C HCITOAB3OBAHHEM: DBIHOYHEIX KOTHPOBOK HA AKTHBHBIX PHIHKAX AAfL CXOIX
[HCTPYMEHTOB, PHIHOYHBIX KOTHPOBOK AAfi CXOAHX MHCTPYMEHTOB HA DbIHKAX, HE PACCMATPHBACMBIX B KAUCCTBE
AKTIIBHBIX, MAN TIIPOYHX METOAOB OIICHKH, BCE HCIOAB3YEMBIC AAHHBIE KOTOPBIX HETIOCPEACTBEHHO HAI
OIOCPEAOBAHHO OCHOBBIBAFOTCH HA HCXOAHBIX AQHHBIX, AOCTYTIHBIX IIHPOKOMY KPYTY IIOAB3OBATEACH.

e  VposeHs 3: AaHHbIC, KOTOpble HE HBAAIOTCA AOCTYIIHBIMIL AaHHaZ KaTeropuA BKAIOYAET MHCTPYMEHTHI,
OLIEHUBACMEIE € FICITOAB3OBAHIEM MHOPMALINN, HE OCHOBAHHON HA MCXOAHBIX AAHHEIX, AOCTYIHBIX IIHDOKOMY
KDYy HOAB3OBAaTEAEH], TTPH TOM YTO TAKHE AAHHBIC OKA3HIBAIOT CYLICCTBEHHOE BANAHHE HA OLEHKY HHCTPYMEHTA.
AanHAA KATETOPIA BKAIOYAET HHCTPYMEHTDI, OLEHHBACMBIC HA OCHOBAHHIT KOTHPOBOK AAfL CXOKHX NHCTPYMEHTOB,
B OTHOIIEHHMI KOTOPBIX TPEOYETCA MCIOAB3OBAHWE CyIIECTBCHHDIX HEHADAIOAZEMBIX KOPPEKTHPOBOK HAH
C}-’}{\'ACIIH]I ANA 01‘pa}i{emm pﬂS][III_IhI MEHAY IfI[-ICT'p}-“,\[eHTﬂh-ﬂ'I,
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dunancoBbIC HHCTPYMEHTSI, OIlEHWBAEMBIE 11O CHP&BEAAHBOﬁ CTOHMOCTH

B rabanme aasee NPHBEACH AHAAU3 (DHHAHCOBBIX HHCTPYMEHTOB, OLEHHBACMBIX [0 CIIPABEAANBOIl CTOMMOCTH ITO
cocroaumio Ha 31 Aexabpd, B paspese ypoBHeil HepapXun crpaBeAAnBoil cTomMOCTH. CyMMBI OCHOBBBAIOTCA HA
CYMMAX, OTPAKEHHBIX B KOHCOAMAHPOBAHHOM OTHETE O (pIHAHCOBOM ITOAOMKCHHH:

Yposens 1 Yposens 2 Yposens 3 Hroro
2020
DuUHAHCOBLIC AKTUBLI
FusecTniMomipe Hee oysmars 179 856 - - 179 856
2019
MdunaHCOBbIC AKTHBI

FlrsecTiiuonise ieiisie dymarn 576 944 - - 576 944
Toprosvie remibic Gymarn -

20. Onepaunu co CBA3AHHBIMM CTOPOHAMH

B coorpercreun ¢ MCPO (IAS) 24 «Packpuitie HH(OPMAINE O CBASAHHBIX CTOPOHAX) CBASAHHBLIMI CYHTAIOTCA
CTOPOHEI, OAHA I3 KOTOPBIX MMEET BO3MOKHOCTb HANPAMYEO HAM KOCBEHHO HEDE3 OAHY HAH BoAee IIPOMEKYTOUHBIX
KOMITAHITH KOHTPOAHPOBATH HAH B 3HAYHTEABHOI CTEIIEHU BAIATH HA OHEPAIOHHBIC 1 ¢huHAHCOBBIE PEITEHNS APYTOIT
CTOPOHBI, ABARETCH ACCOMINPOBAHHOIN KOMIIAHIIEH AX1 60 BXOANT B COCTAB KAFOUEBOTO PYKOBOACTBA AAHHOI CTOPOHBDL.

CeazaHHble CTOPOHBI MOTYT BCTYLIIATE B CAEAKH, KOTOPbIE HE IIPOBOAHAHNCH Onl MEFHAY HEeCBA3ZAHHBMH CTOPOHAMI. ]_lem:r
H YCAOBHA TAKHX CACAOK MOTYT OTAHYATLCA OT LIEH H YCAOBHI‘;'[ CAEAOK MEHAY HECBA3AHHBRIMI CTOPOHAMM.

O&beM OCTATKOB CO CBA3AHHBIMII CTOPOHAMIL, 2 TAKKE COOTBETCTBYIOMIME CYMMBI AOXOAOE H PACXOAOB IO ONCPALIAM
CO CBA3AHHBIMII CTOpOHaMN Ha 31 AEKaOpA MPEACTABACHBI HIKE!

Ceeaenns 06 0CTATKAX [0 OHNEPAMAM CO CBA3AHHBIMM CTOPOHAMH HA 31 aexabpa

Kommannn noa obuium KoaTposem ¢ I pyrron

AxTuBBI 2020 2019
CpeAcTsa B KPEAHTHBIX OPraHH3AImAX 1 Hankax- 718 169 -
HEPE3NAEHTAX
Hemarepuasbubie aKTHBBI 3997 %

4417 -
ApeHAOBAHHOE HMYILIECTBO

1095 2
ITpowite akTHBLI
O6a3aTeAbCTBA
OBA3aTEABCTBO TTO APCHAE (4 493) p
KpeAlTopckan 3aA0AKEHHOCTh (1 008) =

A\OXOABI U PACXOABI I10 OTIEPAMIAM CO CBAIAHHBIMM CTOPOHAMM 32 2020 roa
Kommanms rioA Aoueprue Kuarouesori
OBIIIHM KOHTPOAEM C IPCATIPHATHA YIOPpAaBACHYECKHH
I'pynno# mepCcoHaA

Pacxoab! Ha [IEPCOHAA - - (19 470)
TlpoLeHTHbIE PACXOADI (165) - -
OBruie 1 AAMHHHCTPATHBHBIC PACXOADBT (1432)

Aoxoast n PACXOAEI TIO ONEPANMAM CO CBAZAHHBIMU cTopoHaMu 3a 2019 roa,
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Koszarr moa Aouepriie Karouenoit
OO KONTPOACMH © HPEAPHATII yHpAanA CHYECKTIIT
Tpyunoif nepeoHan
Toprosbie 1 HIMECTHIHOHIBE AOXOAB 76 451
Pacxoant Ha mepeonan - - (43 446)
[NpoticHTHBIE PACXOALT (2 490) :
OBLIIE 11 AANIHIHCTPATHBIINE PACXOALT (37 334) .
[Tpotite pacxoalt (1 394) i

l“p}'l'll]il QCYHICCTBANCT olcpalint co CUHIANHIBINIT C'I'OPOII‘.‘!.MI! e CQG;\lO;\C]I][]! CACAYIOHLIX j’C;\OI!]!]"li KPEAITR
BRIAAIOTCH Hidl PBIITOMIBIX YCAOBINX, OI'IC[)HILIIH C HCHHBIMI ﬁ)u\mmmu OCYHICCTBANIOTCH . TERYHLIN [PBIHOMHDBIN
YCAOBIHAX, CPEACTBL CHHSHHHBIX CTOPOH ITPHBACKAIOTCA HA PEIHOMIBIX YCAOBITHX,

21, Cobuitis nocae oTUCTHOI AATHI

3 cusisin € POCTOM PHCKOB PACTIPOCTPAHCHiA (HDCKIINT 1 HAHACMIIL, 4 TUUKE HA (DOHE BROATIMBIX [OCYARPCTUCHHRBINI
OPIANAMIL OTPAHITICHINT HA ACATCABIOCTE OPIAHTIIBAINLT 11 11X PABOTHIIKOR, HA SKOHOMIYECKYIO AKTHBHOCTH HACCACIITS,
OBLIECTHO BHEAPACT MEXAIN3MEI YAAACHHOIT PADOTH COTPYAHNKOR B YCAOBILIX KAPAHTIINON 3 ITHEIN UPE3BLIMAITHBIX
CIFTyaIunil, A4 TAKKE  PACILIPAET  IIPEAAOKCHIE CBONX FHDECTHIUIOHHBIX [IPOAYKTOB  AASl  KAIICHTOB  “fepes
AHCTAHIIONHEIC KAHAABL 11PoATK. Koammnns pacteHipiler AAHHYIO MAHAEMILIO B KAYECIBC HCKOPPEKTHPYIOLICIO
coberris HOCAC OTHCTHOLIO HCPHOA‘&, KOAITYECTRCHHBIIT Dtll(l)ﬂl\'l' KOTOPD}'G HCRO3MOGKHO OIEHHTEL T1d "i.'el\'}’lll',iﬂ_l MOMEHT
€ AOCTATOMHOIT CIEHEHbIO YBCPeHItoCT L.

C aapra 2020 roan HABAIOANICTCH CYUICCTUEHHAN BOAATIABHOCTE HA (DOHAOBBIN, BAAIOTHBIX 11 CHIPBEBHIX PBIHKAX,
BEAIOMAR TEAACHSIC HEH HA Hedph 1t cHinkene Kypea pySas no ornonreniio k aoasapy CLLIA u espo. B macrosmiee
BPEMIT HEDOIMOMKHO TOMIO OLCHIITh BANANIIE HOBBIX IKOHOMIMCCKIX yeAOBHiT Ha (prHaicoBoe nooKerie.

Caanmnypos A.D. Tenepanvuniii Aupelca'op

s

27 anpean 2021 -
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Hcxonpanmit Ne 240
oT «28» antpeas 2021 ronma

AxnpoHepam
AKITMOHEpPHOTO ofIecTBa
«YIIpaBAAOIIAd KOMIIAHHSI
YPAACHB»

Muenue

MBI [IPOBEAH ayAUT IIPHAATAEMOI IO/0BOM KOHCOAMAWPOBAHHON (OUHAHCOBOM
OTYEeTHOCTH AKIIMOHEpHOro obuecTBa «YrpaBasioulas komianus YPAACHB» (OI'PH
1027739003489, nom.3-07, ataxk 3, crp.1, n1.69, np-gkT Mupa, r. Mocksa, 129110) u ero
JIOYEPHUX opraHmu3aiuii (masee — ['pymnmna), cocrodieil 13 KOHCOAUAUPOBAHHOTO OTYETA O
(UHAHCOBOM IIOAOXKEHWM 10 cocrosiHMio Ha 31 gpexkabps 2020 roma u
KOHCOAHJHMPOBAHHLIX OTYETOB O IPHOBIAM HMAH YOBITKE M IIPOYEM COBOKYIIHOM HOXOJE,
U3MEHEHHSAX B KAIUTAA€ M JIBHXKEHHH MJEHEXKHBIX cpefcTB 3a 2020 rox, a Takxke
IpUMeYaHuf K IOAOBOM KOHCOAMJHWPOBAHHOMN (DMHAHCOBOW OTYETHOCTH, COCTOSIIHNX H3
KPaTKOIO M3AOKCHHUSI OCHOBHBIX IIOAOJKCHHH  YYETHOM IIOAMTHKHM M  IIPOYeH
TIOSICHUTEABHOM HH(OPMAaIIHH.

[To HalmleMy MHEHHWIO, IIpHAaraeMasi rofoBas KOHCOAMIMPOBaHHas (huHaHCOBaA
OTYETHOCTH OTParkaeT JOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOIIEHHAX (DUHAHCOBOE
moaoxkeHue [pymmm! mo cocrostHmio Ha 31 aeradbpsa 2020 rona, (puHAHCOBBIE PE3YyALTATHI
ee JeATEALHOCTH U [IBHIKEHHE AeHEXHbIX cpeiacTB 3a 2020 rog B COOTBETCTBHHU C
MexkayHapOAHLIMHE CTaHAapTaMy (HHAHCOBOH ordeTHOCTH (MCDO)



OcHoBaHHE OAS BBRIPpAaXCHHSI MHECHHSA

MBI IpOBEAH ayAuT B COOTBETCTBHH C MeXAyHapOoAHLIMH CTaHAAPTAMHU ayauTa
(MCA). Hama OTBETCTBEHHOCTH B COOTBETCTBHH C STHMH CTaHJapTaMM OIIMCaHa B
pasneae  «OTBETCTBEHHOCTh ayAguTopa 3a ayauT ToAoBOH KOHCOAHAHPOBaHHOMN
(bUHAHCOBOM OTYETHOCTH» HACTOSILEIO 3aKAIOYEHUS. MbI SBASEMCS HE3aBHCHMBIMH IIO
OTHOIIIEHUI K ['pyrre B COOTBETCTBHH C IIpaBHAaMHU HE3aBHUCHMOCTH ayIHUTOPOB H
aynuTopcKux opraHuzaruii 1 Komekcom mpodeCCHOHAABHOW 3THKH ayAHTOpPOB,
cooTBeTCTByIomUMHU Konekey 9TuKK IpodeCcCHOHAABHBIX OyXraaTepos, pa3paboTaHHOMY
CoBeTOM I10 MEXAYHAPOAHBIM CTAHAAPTAM ITUKHU A TPO(MECCUOHAABHBIX OYXTraATepoR,
H HAMH BBIIIOAHEHBI IIPOYHE HHbIE 00A3aHHOCTH B COOTBETCTBHH C 9THMH TPeOOBaHHUAMH
npodeccHoHaABHOM STHKH., MBI IoaaraeM, 4YTO IIOAYYE€HHBIE HaMH ayAHTOPCKHE
JOKa3aTeAbCTBA ABAFIOTCH JOCTATOYHBIMH M HaJACKAIMMH, YTOOBI CAYXKHTH
OCHOBAHUEM JIAA BHIPAKECHUS HAIIIETO MHEHUS.

OTBEeTCTBEHHOCTD PYKOBOACTBA H YACHOB COBE€TAa AHPECKTOPOB
AYyAHPYEMOTI'O AHIIA 34 'OAOBYH KOHCOAHAHPDOBAaHHYIO

¢rHAHCOBYIO OTYETHOCTH

PykKoBO/ICTBO HECET OTBETCTBEHHOCTL 3a IIOATOTOBKY H  JIOCTOBEPHOE
IIpeICTaBACHHE YKa3aHHOI TIofloBOM KOHCOAHIMPOBAHHON (OUHAHCOBOH OTYETHOCTH B
coorBercTBUH ¢ MC®O, m 3a cucreMy BHYTPEHHEIO KOHTPOASI, KOTOPYIO PYKOBOJICTBO
cupTaeT HEOOXOOMMOM [Asl IIOATNOTOBKH TIOA0BOH KOHCOAHJAHMPOBAHHOH (OHHAHCOBOH
OTYE€THOCTH, HEe cofepxKalieH CYLIECTBEHHBIX HCKazKeHHH BCAECTBHE
HeI0OPOCOBECTHRIX NEUCTBHI UAHU ONITHOOK.

Tlpm TIOATOTOBKE TO/OBOM KOHCOAHMIWPOBAHHOW (PUHAHCOBOM OTYETHOCTH
PYKOBOJICTBO HECET OTBETCTBEHHOCTH 3a OIIEHKY CHocoOHOCTHM ['pyIIbI ITpOIoAKAaTh
HEIIPEPLIBHO CBOIO AE€SATEABHOCTD, 32 PACKPEITHE B COOTBETCTBYIOIIMX CAyYasX CBEICHHM,
OTHOCHIIMXCH K HEIPEPLIBHOCTH AESITEABHOCTH, H 34 COCTABA€HHE OTYETHOCTH HA OCHOBE
JOIIyLIEHHUsT O HEIPEPbIBHOCTH [AEITEABHOCTH, 3a HCKAIOYEHHEM CAydaeB, Korja
PYKOBOACTBO HaMepeBaeTCsl AHKBHANPOBATE ['pyIIIy, IIPEKPATHTE €r0 AeATEALHOCTDL HAK
Korja y HEero OTCYTCTBYeT KakKad-aubo HWHasi peasbHas aAsbTepHATHBA, KpOMe
AUKBUIAIIUN HAHN IPEKPAINEHUST AeATEABHOCTH,

YAeHpI COBETa MAUPEKTOPOB HECYT OTBETCTBEHHOCTh 3a HA/J30pP 3a IIOJATOTOBKOM
ro/I0BOM KOHCOAUTHUPOBAHHON (PHHAHCOBON OTYETHOCTH ayIUPYEMOI0 AUIIA.

OTBETCTBEHHOCTD ayAHTOpA 3a ayAHT roJoBOH
KOHCOAHZAHPOBAaHHOH (PHHAHCOBOH OTYETHOCTH

Hamra 1meap cOCTOMT B IIOAYYEHHH Pa3yMHOH YBEPEHHOCTH B TOM, YTO I'O0Bast
KOHCOAMIUpOBaHHad (pHHAHCOBas OTYETHOCThL HE COMEPIKUT CYIIECTBEHHBIX HCKaXKEeHHH
BCAE/ICTBHE HEIOOPOCOBECTHRIX ACHCTBUE MAKM OIMOOK, U B COCTABACHUH AyAUTOPCKOTO
3aKAIOYCHUS, COJIEpIKAalIIero Halre MHeHue. PasymMHas yBEPEHHOCTh IIPEACTaBASET CO0OOM
BBICOKYI0 CTEII€EHb YBE€PEHHOCTH, HO HE gBAAETCA TlapaHTHEH TOro, 4YTo ayaur,
IIPOBEAECHHBIH B cooTBeTCTBHH ¢ MCA, Bcerzia BeISIBASIET CYIIIECTBEHHBIE UCKAXKEHHUS IIPH
nx Haawyuu. VcKaskeHus MOryT OBITH PE3yAbTaTOM HeNOOPOCOBECTHBIX AEHCTBUNA HAU
OIIMOOK ¥ CYHUTAIOTCS CYILECTBEHHBIMU, €CAM MOXKHO OOOCHOBAHHO IIPEIIOAOKNATE, YTO B
OTAEABHOCTH MAM B COBOKYIIHOCTH OHH MOTYT IIOBAHSITE Ha OKOHOMHYECKHE PELICHHS
IoAb30BaTeAel, INPUHHUMaeMble Ha OCHOBE 93TOM TIoJ0BOM KOHCOAHIHPOBAHHOM
(pHUHAHCOBOH OTYETHOCTH.

B pamkax aymgumra, mnpoBogumoro B cooTBeTcTBHH ¢ MCA, MbBI OpHUMEHsieM
npoheCCHOHAABHOE CYKACHHE M COXpaHseM IPOMECCHOHAABHBIH CKENTHLHU3M Ha
IIPOTHAXKEHUHU Bcero ayaura. Kpome Toro, Mul:

a) BBIIBASEM U OIIEHWBAEM pPHCKH CYIIECTBEHHOIO WCKaiKE€HHS TIOI0BOM
(hbuHAHCOBOH OTYETHOCTH BCAEICTBHE HENOOPOCOBECTHBIX MAEHCTBHHA WAHW OIIHUOOK;
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paspabaTbiBaeM H IPOBOAMM AayQUTOPCKHE IIPOIEAYypPhl B OTBET HA O3TH PUCKH,

IIOAYYaeM ayqUTOPCKUE HOKA3ATEALCTBA, SBAAIOIIHNECH HOCTATOYHLEIMH U HAJACIKAIIIMH,
9TOBBI CAYKHTb OCHOBaHHEM JAf BBIPAJKCHWs HAIIET0 MHEHHS. PUCK HeoOHApPyKEHUS
CYLLIECTBCHHOI'O HCKaKCHHUs B PE3yAbTATE HENOOPOCOBECTHRIX ACHCTBUN BhIIIIE, Y4EM PUCK
HeOOHApy’KEHHsI CYLIECTBEHHOIO WCKaXKEHUS B pe3yAbTaTe OINMOKM, TakK Kak
HE06POCOBECTHBIE AEHCTBHS MOLYT BKAIOYATH CIOBOP, IIOJIAOT, YMBIIIACHHBIH ITPOIIYCK,
UCKaKEHHOE IIpPeACTaBACHHE UHAOPMAIIMH HAHM JAeHCTBHS B 0OXOL CHCTEMBI
BHYTPEHHETO KOHTPOAST;

6) moAyyaeM NIOHMMaHHE CHCTEMBI BHYTPEHHETO KOHTPOAS, MMEIOLIEH 3HAYEHHE
JASL  ayauTa, C LEAbI0  paspaboTKM  ayIMTOPCKHX IIPOLIEAYP, COOTBETCTBYIOIIHX
obcTosiTeAbCTBaM, HO HE C IIEABIO BBIP&IKEHHA MHEHHUS 00 3(D(DEKTHBHOCTH CHCTEMBI
BHYTPEHHEI0 KOHTPOAS ayAUPYEMOI0 AUIIA;

B) OILICHMBAeM HaIACXKAIWil XapakTep IIPUMEHSEMOR YYeTHOM IIOAWTHKH,
060CHOBaHHOCTh (DUHAHCOBEIX OIIEHOK M COOTBETCTBYIOIIEIO PACKPBITHS MHMOPMAIIHH,
IIOATOTOBAEHHOTO PYKOBOJICTBOM ayHUPyEMOTr0 AHIIA;

I) [eaaeM BBIBOZ O NIPaBOMEPHOCTH IIPHMEHEHHSI PYKOBOACTBOM Aay/IUpPYEMOTO
AMIla JOIYINEHHS O HEINPEPBIBHOCTU [EATEABHOCTH, a Ha OCHOBAHUH IIOAYYEHHBIX
ayAUTOPCKHX  [JOKa3aTEeAbCTB — BBIBOJ O TOM, HMEETCS AU CYILIECTBEHHAS
HEOIIPE/IEACHHOCTE B CBASH C COOBITHSIMH MAM YCAOBHSIMH, B PE3yABTATE KOTOPBIX MOTYT
BOSHUKHYTE 3HAYUTEABHBIE COMHEHHS B CIIOCOOHOCTH ayAupyeMOro AHIIA IIPOAOAKATH
HEIPEPBIBHO CBOK MAEATEABHOCTh. ECAM MBI IIPHXOAMM K BBIBOAY O HAAUYHH
CYLIECTBEHHOM HEONPEAEACHHOCTH, MBI [IOAJKHBI IIPUBA€Yh BHHUMAHHUE B HAIIEM
ayaAATOPCKOM 3aKAIYEHHM K COOTBETCTBYIOIIEMY PACKPBITHIO MH(OPMAIIMH B TOL0BOH
(PUHAHCOBON OTYETHOCTH HAM, €CAH TaKO€ pACKpPBITHE WHMOPMAIUH gBASETCS
HEHaJAEKalluM, MOAHMMHUIMPOBATE Hallle MHeHHe. Hammm BBIBOALI OCHOBAHBI HA
ayIHUTOPCKHX JI0Ka3aTE€AbCTBAaX, TIIOAYYEHHBIX JO JaThl HAIIEro ayAuTOPCKOTO
sararodyeHuss. OpHako Oyayiuue COOBITHS HMAM YCAOBHSI MOTYT IPHUBECTH K TOMY, YTO
ayAupPyEMOE AHIIO YTPATHT CHOCODHOCTE IIPOJOAIKATE HEIIPEPLIBHO CBOIO IEATEABHOCTD)

Zl) IPOBOAMM OLECHKY IIPEACTAaBACHHS IOJ0BOM KOHCOAMAMPOBaHHON hHHAHCOBOM
OTYETHOCTH B LIEAOM, €€ CTPYKTYPhl H COACPIKaHUA, BKAIOYAS PACKPBITHE WH(DOpPMAIIHH,
a TaKzKe TOTO0, IIPEJICTAaBASET AM rofioBasl (DMHAHCOBAas 0TYETHOCTH AE€KAIIME B €€ OCHOBE
onepanuyu U CoOBITHS TaK, YTOObI 6BIA0 0GECIIEYEHO UX JOCTOBEPHOE IIPE/ICTABACHHE;

€) ToAydYaeM [JOCTATOYHBIE HAMAEXKAIHE AayAUTOPCKHE J0Ka3aTeAbCTBA,
OTHOCAIMECH K (puHAHCOBOM HMH(OPMAIIMH OPTraHH3AIUH HAW JEATEABHOCTH BHYTPHU
pynmbr, 9T06BI BBIPA3HTE MHEHHE O TOAOBOM KOHCOAWAUPOBAHHONW (hUHAHCOBOMN
OTYETHOCTH. MBI OTBE€YaeM 3a PYKOBOJICTBA, KOHTPOAb M IIPOBEJAEHUE ayAuTa [pyIIbL.
MBI ocTaeMcs IIOAHOCTBIO OTBETCTBEHHBIMHE 34 Hallle ayIHTOPCKOE 3aKAIOYEHHE.

Me1 ocymiecTBasgeM HH(MOPMAIIMOHHOE B3aHMOAECHCTBHE C COBETOM AHPEKTOPOB,
AOBOASA A0 €0 CBEACHHS, IIOMHUMO IIPOYEr0, HH(OPMAIIHIO O 3allAaHHPOBAHHOM obbeMe U
CpOKax ayauTa, a TaK¥KE O CYIIECTBEHHBIX 3aMEYaHHAX II0 pPe3yAbTaTaM ayauTa, B TOM
YHCAE O 3HAYHTEABHBIX HEAOCTATKaX CHCTEMBI BHYTPEHHETO KOHTPOASI, KOTOPBIE MBI
BBISIBASIEM B IIPOLIECCE ayaHUTA.

PyKOBOAUTEAD 3aaHUA.TI0 ayaAUTY,
II0 pe3yAbTaTaM KOTOPOTo COCTABACHO
ayIUTOpCcKOe 3gK: VV Kuss B.B.
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