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| & smHaKo
AVIATOPCKOE 3AK/IIOYEHHE
HE3aBHCHMOI'O ayzmTopa

Axnnonepam u Coery /lHpeKTOpOB
AKIHOHEPHOr0 001eCTBA
«YnpaBisiomas KOMIaHHSA YPAJICUDB»

MHenue

MbI IPOBEITH AY/IUT IIPAIAraeMo KOHCOJMIHPOBAHEON (HHAHCOBOH OTIETHOCTH AKIHOHEPHOTO
obmecTBa «Ynpasismomas komnanus YPAJICUDB» u ero XodepHux KoMmaHAl (Jaanee —
«pymma») (OI'PH 1027739003489, anpec: 119435, . Mocksa, CaBBHHCKas HabepexHas, IoM 23,
ctpoesre 1), cocTosmedl u3 KOHCOIMIHPOBAHHOIO OTHETA O (¢uHAHCOBOM MOJIOXEHHH IIO
cocTosmo Ha 31 mexabps 2018 roja M KOHCOJTHAHPOBAHHBIX OTYCTOB O COBOKYITHOM OOXOJE,
H3MEHEHWSIX B KamWTale W IABIDKCHWH JCHEXKHBIX CPEACTB 3a 2018 rox, a TaKKe IPUMEYaHWH,
BKJIIOUAs KPAaTKHil 0630p OCHOBHBIX TOJIOXEHHH yIeTHOH MOHTHKY. | »

ITo HameMy MHEHWIO, [pHiaraeMas KOHCOJIHMIMpOBaHHAsA ¢uHAHCOBas OTYETHOCTH OTPAXKACT
JIOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOIMICHHAX KOHCOIMIMPOBAHHOE ¢duHaHCOBOE MOJIOKCHUE
AKIHOHEPHOr0 00mecTBa «YUPABJIAIOMAA KOMIAHAA YPAJICHB» m ero JaoYepHHX
KoMmOaHu|i no coctosHUIo Ha 31 mekabps 2018 roxa, a Taoke KOHCOTHIVPOBAHHBIC (UHAHCOBEIC
pe3yIbTaThl JEATENHHOCTH M KOHCOJUIUPOBAHHOE IBIDKCHHC ACHENHBIX cpencte 3a 2018 rox B,
COOTBETCTBHH ¢ MeXIyHapOIHAIME CTaHAapTAaMH (PHHAHCOBOK OTHETHOCTH (Hanee — «MC®OOy).

OcHosaHue 014 6bIPANCEHUA MHEHUA )

MEI mpoBed ayauT B COOTBETCTBHH ¢ MeXIyHAapOOHBIMHA CTaH/apTaMH ayJHuTa (MCA). Hama
OTBETCTBEHHOCTh B COOTBETCTBHM C JTHMH CTaHIapTaMH ONHCaHa B pasziene «OTBETCTBEHHOCTH
ayIUTOPa 32 ayJUT KOHCONMARPOBAHHOH QHHAHCOBOH OTIETHOCTH» HACTOSIIETO 3AKIFOICHHA. Me1
SABIISEMCS HE3aBACHMBIMH TI0 OTHOMIEHHIO K [ pyTiIe B COOTBETCTBUH C [IpaBuaMy He3aBHCHMOCTH
ayUTOPOB W ayauTOpcKux oprammsamui u Koznexcom npodecCHOHATTLHON 3THKH ayIdTOPOB,
cooTBeTcTBYromEME Koziekcy 3TuKE npodecCHOHATBHBIX GyXTanTepos, paspaboTaHHOMY CoBetoM
0 MeXIyHApOXHLIM CTaHAApTaM OTHKH I TPO(ECCHOHANBHBIX OyXranTepos, H HaMH
BBHIIONHEHHl INpOYde HMHbIE OOA3aHHOCTM B  COOTBETCTBMH C  STHMH TpeOOBaHMAMH
NpodecCHORANBGHON STHKH. MBI moJaraeM, 9I0 MOJYYEHHBIC HAMM ay[UTOPCKHE MOKA3aTe/bCTRa

SBILTIOTCS JOCTATOYHBIMH M HaANCKaTHMH, 4TOOBI CITy’KHTh OCHOBAQHMECM IJI1 BBIPAOXKCHHUA Haniero
MHCHHA.

OmeemcmeenHOCHb PYKOBOOCIMEA U H1eHO6 COGema OUPEKMOpPO6 ayoupyemozo 1uuya 3a
KOHCOMUOUPOSAHHYIO (PUHAHCOEYI0 OMHUEMHOCHb '

PykoBOZCTBO HECET OTBETCTBEHHOCTh 3a MOATOTOBKY H IOCTOBEPHOE IPCICTABJICHHC yKa3aHHO’
KOHCOIMIMPOBAHHOH (QHHAHCOBOH OTYETHOCTA B COOTBETCTBHH C MC®O, u 3a cucTeEMY
BHYTPEHHEr0 KOHTPOI, KOTOPYIO PYKOBOACTBO CHHTaeT HEOOXOoAUMOM I = MOJTOTOBKH
KOHCONMUPOBAHHOM (HMHAHCOBOA OTYCTHOCTH, HE cojlepXamell CyIIeCTBEHHBIX HCKAXKCHUH
BCJIEICTBHE HeJOOPOCOBECTHBIX ASHCTBHM HITH OMIUOOK.

[Ipy [OArOTOBKE KOHCONMAMPOBAHHOR —(UHAHCOBOW  OTHYETHOCTH — PYKOBOJACTBO — HECET
OTBETCTBEHHOCTb 3a OIEHKY COCOOHOCTH I'pymmibl IPOTONDKATE HENPEPEIBHO CBOKO NCATEIBHOCTE,
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32 PpacKpeITHC B COOTBETCTBYIOLIUX ciydaix CBCHCHHﬁ, OTHOCAIMXCS K HENPEPHIBHOCTH
NesATeIPHOCTH, H 34 ¢OCTaBJleHAE OTYECTHOCTH Ha OCHOBE JonymicHHA O HENPEPBIBHOCTH
IedTCIBbHOCTH, 3a HCKIIOYeHeM ClIydaeB, Korja pPYKOBOACTBO HaMEpEBacTCA JIAKBUIAPOBATH
prnny IPEKPaTUThL €€ NeATEIbHOCTh HIIA KOI'ZA y HEC OTCYTCTBYCT Kakas-1mmbo MHadg peambHast
aJIbTepHATHBA, KPOMC JIMKBUAAITMH WM MPEKPAMCHAA LOESTCIIbHOCTH.

UneHsl coBeTa [JHPEKTOPOB HECYT  OTBETCTBEHHOCTH 34 Hag30p 32 IOATOTOBKOH
KOHCOJIH/IEPOBaHHON (HHAHCOBOH OTIETHOCTH T'pynmer.

OmeemcmeeHHOCMb ayOumopa 3a ayoum KOHCONUOUPOBAHHOU PUHAHCO60U
omuemnocmy :

Hama Iemb COCTOMT B NONYYeHHH PasyMHOH YBEPEHHOCTH B TOM, YTO KOHCOIHMIMpOBaHHAA
(uBAHCOBas OTIETHOCTH HE CONSPXKMUT CYIECTBEHHBIX HCKaXEHHIt BCIEACTBHE HETOOPOCOBECTHBIX
JNedicTBAM MIH OMMOOK M B COCTABICHHUE ayJHTOPCKOTO 3AKIFOUCHIA, COZIepyKaIero Hame MECHHE.
PasymMHas yBEpPEHHOCTH MPENCTABIACT co6oil BBICOKYIO CTEIEHb YBEPEHHOCTH, HO HE SBIACTCH
rapagTaeif TOro, 4rO AyIWT, HpOBEJCHHBIH B COOTBETCTBHH C MCA, Bcerga BBIABILICT
CYIIECTBEHHbIC HCKAXEHWS MPH HX HATIHH. Uckaxesus MOTyT OBITH PE3yJIHTATOM
HEJOOPOCOBECTHBIX JICHCTBANW WM OmMMOOK M CUUTAIOTCH CYHMIECTBCHHBIMH, €CIH MOXHO
06OCHOBAHHO TPEITIONIOXKUTS, ITO B OTACIBHOCTH WK B COBOKYIIHOCTH OHM MOTYT IOBIMATH HA
SKOHOMWYECKAE peMeHns MOob30BaTeNel, IPHHAMAeMBbIC Ha OCHOBC 3TO# KOHCOIHIMPOBAaHHOH
(hUHAHCOBOM OTIETHOCTH.

B pamkax aymwTa, IPOBOIAMOIO B COOTBETCTBHH C MCA, MBI IpuaMeHsieM NpodecCHOHATBHOE
CYXKIEHHE H COXpAaHSeM MPO(EcCHOHANBHBN CKETTHIM3M Ha MPOTLKCHUM BCEIO aymata. Kpome
TOTO, MBI
a) BBIIBIAEM M OLCHHBAEM DHCKH CYMECTBEHHOTO HCKAKCHHA KOHCOIUAAPOBAHHON
duHAHCOBOM OTYETHOCTH BCIEJCTBHE He0GPOCOBECTHBIX ACHCTBHM MM OMHOOK;
pa3pabaThIBaeM M IPOBOIMM ayJATOPCKHE MPOLEIYPE! B OTBET Ha 3TH PUCKH; NOIydaeM
ayMATOPCKHE JIOKA3aTeIhCTBa, ABILUONMECH NOCTATOTHBIMU H HA/UICKAIIMH, 9100BI
CIyXHTh OCHOBAaHHEM Ui BBHIPOXCHHA HAMCro MHCHHMA. Puck HeoOHapyXeHHS
CYIECTBEHHOTO MCKAXKEHWS B PE3yNbTaTe HeJOOPOCOBECTHRIX NEHCTBUM BBIIE, €M
DHCK HeOOHApYKEHHs CYIECTBEHHOIO HCKKCHHS B pe3yNbTaTe ommOKH, Tak Kak
HeTo6POCOBECTHBIE AEHCTBHA MOTYT BKIIOYATE CrOBOP, MOAJIOT, YMBIILICHHBIH IPOITYCK,
ACKAXKEHHOE TIpeCTaBIeHne HHOpMAaIvK WK NCHCTBAS B 06X0]] CHCTEMBI BHYTPEHHETO
KOHTPOJLA,;

6) moayuaeM NOHHMAHHE CHCTEMbl BHYTPEHHETO KOHTpOIL, AMelommed 3HadEHHE UL
ayoura, C LeIbO  pa3spaboTKu  ayMHTOPCKUX — HpOLECAYD, COOTBETCTBYIOIIHUX
obcTogTenbCcTBaM, HO HE C LEIBI0 BRIPOKCHHS MHCHHA 06 3¢ PEeKTHBHOCTH CHCTCMBI
BHYTpEHHET0 KOHTpod ['pyTimsy;

B) OLEHMBACM HaJIeXAIIHil XapakTep PAMCHICMOH YIETHOH MOMMTHKH, 000CHOBaHHOCTD
GyXranTepcKuX ~ OLEHOK W COOTBETCTBYIOWICTO  PACKPRITHA uHGOpMAITHH,
TIOArOTOBJIEHHOTO PYKOBOACTBOM ['pyTIIIEL;

r) JenaeM BHIBOZX O MPAaBOMEPHOCTH IPAMEHCHUS PYKOBOICTBOM ['pynmsl AOMyIMIEHHS O
HETIIPEPHIBHOCTH ~ EATENBHOCTH, & Ha OCHOBAaHMH  IONyHCHHBIX ayIUTOPCKHUX
JI0KA3aTeTbCTB — BEIBOJ O TOM, AMEETCs JIH CYIICCTBEHHAA HEONPEEIICHHOCTD B CBA3N C
COOBITHSIME WM YCIOBHSMHM, B PE3yJbTaTe KOTOPHIX MOTYT BOSHUKHYTH 3HATUTEILHBIC

COMHEHHS B CIIOCOOHOCTH I'pyIIIEl IPOAOIDKATE HEIPEPEIBHO CBOIO ACATEILHOCTD. Ecmm -

MBI TIPHXOJUM K BBIBOLY O HAIAIHH CYIIECTBEHHON HEOTPENEIEHHOCTH, MBI JI0TDKHBI
IpuBIedb BHEMAHHE B HamleM ayJMTOPCKOM 3aKUTOHYCHMM K COOTBETCTBYIOMIEMY .
PACKpPBITHIO HHOOpMAIUH B KOHCOJIAIMPOBAHHON (MHAHCOBOW OTYCTHOCTH WM, €CIH
TaKoe pacKpbITHe HHGQOpPMAIMHU SABISETCH HeHATEKAMMM, MOIAGMHIMPOBaTE Harle
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vHenye. Hamm BHBOIE OCHOBAHBEI HA ayXHTOPCKHAX NOKa3aTeNbCTBaX, MOTYICHHBIX 10
JaTH HAMETO ayIMTOPCKoro 3akmodeHms. OHAKO, Oyaymue COOBITHS MM YCIOBHA
MOTYT HpHBECTH K ToMy, 4T0 ['pynma yrpaTaT CIIOCOOHOCTh HPOAODKATE HEMPEPHIBHO
CBOIO JEATEIBHOCTD;

1) IIPOBOJUM OIEHKY IIPEICTaBICHII KOHCOMIAPOBaHHON (UHAHCOBOM OTYCTHOCTH B
[[eJIOM, €€ CTPYKTYPHI K COJEPXKaHMs, BKIIOIast paCKPBITHE ardOpMany, a TakxKe Toro,
IpeCTaBIsAeT T KOHCOTHIUPOBAHHAT huHAHCOBas OTIETHOCTD JCXKANIHE B €¢ OCHOBE
oIepaI|y U COOBITHA TaK, IT00bI GBLIO obecIedeH0 HX JOCTOBEPHOE NIPEICTABICHHC,

€) ToMydaeM JOCTAaTOUHBIE HAUICXKANIAe ayAUTOPCKUC J0Ka3aTebCTBa, OTHOCAMMEC K
(prHAHCOBON WH(OPMAIMA OpraHU3alWd W ACATCILHOCTH BHYTpU | 'pyuIEl, 9TOOBI
BHIPA3UTH MHEHHE O KOHCOJHMIHPOBAHHOM drHancoBoOM oTdeTHOCTH. MBI OTBEHAEM 32
PYKOBOZICTBO, KOHTPOIb W IIPOBEJICHHE ayluTa Cpynmnsi. MBI 0CTa€MCsl HOJHOCTBIO
OTBETCTBCHHBIMH 32 Hallle ay IUTOPCKOEC MHCHHUE.

Mbl  ocyuecTBIsieM HMHGOPMAIMOHHOE B3aMMOIEHCTBHC C TICHAMH COBETA JTHPEKTOPOB
ayIEPYEMOro JIALa, HOBOJA 10 HX CBEQCHHMA, IOMAMO IIPOYICTO, HHEGOPMAIIHIO O 3aMIaHHPOBAHHOM
ofbeMe A CPOKAX ay[WTa, & TAakKe O 3HAYMMBIX BOIPOCAX, BELIBICHHEIX B XOZC aylHTd, B TOM
qHCcIe O 3HAUMTEIBHBIX HEJOCTATKax CHCTEMbl BHYTPEHHETO KOHTPOIA, KOTOPHIC MBI BHLIBJLIEM B
Iporecce ayauTa.

Pyxoeooumens ayoumopckoli nposepk

R
¥

Heywxuna O.B.
o

AynuTopcKas OpraHu3alys:

OG6ImecTBO C OrpaHKYEHHOH OTBETCTBEHHOCTRRMEIHDK
OI'PH 5147746167773 ,
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KOHCOAMARPOBAHHAsA (PUHAHCOBAS OTUYETHOCTD
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AO VK YPAACHDB» : Koncoanauposausas ¢p1HancoBas oTIETHOCTD ok VYPAACUB | [

KoHcoABAnPOBaHHBI 0THET O (hHHAHCOBOM NOAQIKCHAN
Ha 31 aexabpna 2018 roaa

(& msicauasx poccuticknx pybaed)

" AKTUBBI
BucofopoTHble aKTHRBI
OcHOoBHBIE CPEACTBA
Henateprasbiisie anTsBh
AKTISBH, TPEAHAIHAUETIIILIE AAR IIDOARKH
MimecTriupotsbie HCHHBE Symari
OTAOKEHHEC HAAOIOBHC AKTHBH

OGopoTHbIc AKTHDLI

AcBHTOpCKa% 33AOAKEHHOCTS N0 OLCPALHAM AOBEPITEALHOIO YTIPABACIIHA
AebnTopcKan 33A0AKCHHOCTh 110 ABAIICAM BLIARHHHM

TTpouan AeGITOPCKAA SAAOAKEHHOCTD

Toprobbic neHRHE Oymarn

3aiiMpt BHIAAHHBIE

AcHexibie CPEACIBA 1 HX SKDHBAACHTH

Hroro axﬁmm
KATIHTAA 11 OBSI3BATEABCTBA

Kanuraa
Vempintit kanimaa
AoBaBouHRIT KanHTaA
Peseppunili hoHA
Peaeps nepeorieHkit HHBECTHUKOHHBIX IICHIEX Oymar
DoHA TICPLOLICHKI HHOCTPAHHOL BAAIOTH
Hepacnipeaeaeniian upubuias
. Flroro xanaTaa
Kparkacpounsic ofasaTeAncrsa
KpeAstTopcKas 3aA0AKEHHOCTS 11O OLIATE TOBAPOB, pAGOT, YCAYF
KpeAnTODCKAR 3AA0AKCHHOCT 11O OTAATE HAAOTA HA TIPHGHAL
O6a3aTeABCTBA 110 BOBHATDAKACHIAM COTPYAHHKAM
Ilpousie xpémfocpownuc 00A3aTEARCTBA
Hroro oGaszareancrna
Hroro kannras 1 obasarescrea

Oavra M. Cymmza

26 aupean 2019 roaa

KOWLASAR

3 sexabpn 2018 31 Acxabpn 2017

" Mpun, roAR roAa

8 3585 6747
9 18 612 1448
; . - 189 452
10 1044 714 973 828
11 11 374 3034
1078 285 1184509

79 241 128 725

5418 6 672

4 804 1377

. 88 887

- 67702

12 469 111 17572
558 574 310935

1636 859 1495 444

13 92 145 92 145
45274 45 274

12 890 12 890

: (15 100) 11725
: L T1742 5230
1327 324 1 238 640

1540 275 1405 904

61 078 26 505

796 1165

31970 59716

2 740 - 2154

96 584 89 540

1636 859 1495 444

Tenepaasustii Asspexrop
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AO «VK VPAACHB»

KOHCOAHABPOBANHDIIT OTUET O COBOKYIHOM AOXOAE
32 TOA, 3axonunpumiica 31 Ackabps 2018 roaa

(6 mistcayax: PoccUieRuX  pybaeit)

Bipyuka OT PeaAU3aitiit YCAYT

PacxXOAb! ITO PEAABALIRIE YCAYT

Basonas npuGsiab

AAMHHUCTPATHBHO-YIPABACHYECKHE PACXOAN

IMpousie OMePaHHONHEE PACKOAN

pubrian or OTIEPALIMOHHOH ACATCABHOCTH

TIpoucHTHBIE AOXOABL

Ysiersiit (YEHITOK) TPHOHAD TI0 OJEPAIIHAM C TOPIOBHMH LICHHBIMIS
Bystaramit

Untcras npn6uADb (JOHTOK) O OLEPALINANM C HHBCCTHUWOHHLIMI UCHHBIMI
Gymaramu .

BocCTaHOBACHHE PE3EPBA I0A KDEAHTHE yOuITKI 1O HEBECTHLIOHHEM
tennbin Gymarast : o

Cosaanite pe3epna oA KPCAHTHBIE yOHTKIt 110 (pHHAHCOBLIM AKTHBAM,
OHCHHBACMEIM TT0 AMOPTHANPOBAHHOI CTOHMOCTH

sicras mpsbHAb OT PEAATIIALNIL AKTHEOD, APEAHAIHAYEHHEX AN
TIPOALKH

Uiicrsaii (yOhITOK) MPGHAS 110 OfEpAIiaN ¢ MHOCTpAHNOfi BAAIOTOH

TIpouite AOXOAH

TIpuGsian Ao HasorooGaoxenin

PacxoAW IO HAAOTY 1A HPHBHAL

TIpuGoian 3a TOA

TTpnGeiab na axupio (8 poceritckix i)yﬁ/\xx)

Ypoussii COBOKyRHEIE AOXOA .

Crnamsti, Konopsee praaccngiiuposanss wan Moy Gunn prcaacctigbrinupoearist 8
cocmas npubsnti uA yGsma

Peaeps mepeoneHKH HHBECTRIIOHHLIX NEHHEX Hysar: ,

- Yucroe H3MEHEHRE CIPABCAANIBOTt CTONMOCTH JHBECTHIMOHHHX IICHHbX
Hymar, 3a BHIYETOM HAAOTA

- UjICToe HIMEHERNE CIPABCAARBOIT CTOHMOCTH HHBECTHUMOHHE LICHHBX
Bymar, HEPCHECEHHOE Ha CHCTA npubuAcit 1t YGHTKOB, 33 BHHETOM
HaAOTA

DOHA HCPCOUEHKH HHOCTPAHHOT BAAIOTH

Htoro cTaThi, KATOPLIE PEKAACCH(PHRIPOBAHLI HAR MOTYT GuiTh
pexaacerduipponansl B cocTan npubbian uan yosITKA

Hroro npounii COBOKymubtit AOXOA (pacxoA), 3 BEIUCTOM HAAOF2

OB1muii conoxynubIii AOXO0A

Oasra Y. Cynmua

26 arrpeas 2019 rosa

TIpunaeacrtvre HPUMENAtiHA ROARNMNCA HEONBEMALMOLT YACHIbI0 HACIORRYE Konconuduposatinol Putaricosont oMeIHocIy.

KoHCOANANpOBARHAR (PIHAHCOBAT OTICTHOCTD ® YPANCUIE | Iaouns

XOMRAYGHA

Hpme, 2018 2017
15 549 974 531 443
16 (172 017) (113 194)
377 951 418 249
17 (204 543) (287 683)
18 (4 396) ({7 614)
: 169 018 122 952
19 92 090 93 948
.20 (10 162) 8 285
5738 (1 958)
21 81 -
21 (14 701) .
22 19 472 2736
' (5 811) 6875
23 3t 1029
' "956 136 233 867
1 (55 111) (41 607)
- 201025 192 260
0,237 0,226
(35 363) 9911
(3 605) 213
72512 (18 942)
33544 (8 818)
33 544 (8 818)
T 234569 183 442
D ‘eHepAABHRLIL Aupexrop




AO YK YPAACHDB»

Koncoanauposannas (puaacosas OTICTHOCTh db YPANCUE

Koncoananposanusiil orser 06 H3MEREHIIX B KANIITAAS

" 3a roA, 3axonunsmmitest 31 aexaGpa 2018 roaa

(6 motiavax: poccutiekux pybaei)

Yerasusnit
KAMHTRA

Aolz2soq-
uarit
KRIITTRA

Pors

P, ri#

w

P
drona

nmennsix Bymar

P :
uroctpennoii  Hepacapeaeacunas

BRAIOTEY

npu@uas

YRPARNLDUWAL
KOMARISE

Hroro

Ha 31 AexaGpx 2017 roaa -
Bdpext ot nepexoa 1ta MCPO
(IPRS) 9 1o cocroanno Ha

1 sisaps 2018 roxa

92 145

4521

12 8990

11725

12 143

5230

1238 640

(12338)

1405 904

(195)

(Tpnseyaniie 5) -
Ha 1 anpapn 2018 roaa 92 145
TIpn6uan sa rop ‘ . -

45274

12890

23868

5230

1226 302
201 025

1405 709
201 025

TIpownii copoxynmenii AOX0A
Cnmanest, komopuie Moy bums
| pricudnyuponane & exentts upubAy
wtsi ybuma
Yrcroe it3MeHeHIE ClipaBeAnBoii
CTOBMOCTI [IBCCTITIOHHEIX
LeHHHX Gymar, 32 BrrCTOM
DTAOEIHOIO HAAOTA B CyAE :
8841 mic.pyo. . -
UncToe 53MencHiie CipaBeainBoit
CYOHMOCTH HHBECTHIHOHITHX
ueIkX Gyaiar; mepeHeceHoe Ha
cuera npnbriaelt u yOuion, 22
BHYCTOM OTACKEHHOTO HAAOTA B
cynine 901 e, py6. -
Doy NepIOUEHY) HHOCTPANION
BANIOTBY -

(35363)

(3 605)

72512

(35 363)

(3 605)
72512

HUroro craten, xotopsie
perascendnnposanes mA
MoryT OmTh |
pexaaccniIunposanust B COCTAB
npubnan man yfrimke e

| (38968) -

72512

33544

Hroro npounit conoxynusilt A0xoA -

(38 968)

- 72512

33544

Hiroro conoxynustit AOXOA :

(38 968)

.201 025

234 569

AMBHACHAB BHIIARHCHHNE -

n5

(100 003)

(100 003)

Ha 31 AcxaGpa 2018 roaa 92 145

(15 100)

77742

132734

1540275

Oavra M. Cynmina

26 anpeas 2019 roaa

Tenepaabnmii Aupexrop

TIptunazaertste NPpUMEUGHIA REARIONIER HEONBEMALMOR YaTIbH0 HACHIOAYei} ROHOAUUPOBANNOR (PUHAHCOBOR OMUEIIHOCNY,
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AO VK YPAACHB» Koncomwiponaanéx (jmﬁaﬁconan OTYETHOCTh db YPAACME |

KoncoAnauponanHbili 0THET 06 H3MEHEHIAX B KALTAAL
34 TOA, 3axonunsmmitca 31 Aexabpa 2017 roaa
(e mvrcavax poceuiickux pybaeii)

‘Peseps
Aocbasou- "

Dosia

7 o 7
Ycrapasiit .13 Peizepaustii  uHBECTHRBONNBIN
AT NRITHTEA homy neausry Oynar

'
nuocipaustol  Hepacnpeaciennan
BRAIOTEI HpuGHAL

YTPASAROWAN
KOMPAHAR

Iroro

Ha | annapa 2017 roaa 92 145 45274 12 890 ) 1601
[pubuas 32 ron ) - - . .

24112 1046 380

1222 462
192 260

TIpoanii conoxynnexii AOX0OA
Crames, Komspue sosrym 6ums
peridouguipuposativt 6 coomms spubid
way ybummr
HucToe n3seHeHse COPABEAAIBOT -
CTOHMOCTH HHBCCTHLIMOHHNX
respx GyaMar, 32 BHUCTOM
OTAOAECHHOIO HAAOTA B CyMDME - .
2 478 e, pyB. . - - - 99t
YiicToe HIMCHCHICE CAPABCAANBOTT ’
CTOHMOCTT] HHBECTHUHOHHBIX
senneix Gynmar, 33 BudeTOM
OTAQMREHHOTO HAAOTZ B CyMMC ) . '
53 vuc. py6. o S - 213

- 192 260

9911

213

QouA nepeoLeHsil HHOCTPANHOHN
BAAIOTH s - - :

{18942) -

(18 942)

Hroro crarem, kotopsse
pexaaccndhHpoBansy AL
MOTyT (MTH .
pexsacendimnponayst a cocras -
npuBrrau san yGrirxa - - - 10 124

(18942) B

(83818)

Hroro npounit conoxynusii

pacxos - - - 1014

(18942) -

(8 818)

Hraro coroxynustii AOX0A - - - 10 124

(18942) 192 260

183 442

Ha 31 aexafipa 2017 roaa 92 148 45274 12890 11725

5230 . 1238640

- 1405 904

Oabra K. Cymuna

26 annpean 2019 roaa

TIpuaazaensste npuMedaHA AGARKIMCR HEONTHMARNMIOR QL0 HACHIORIYEN KOHEOAUOUPOSANHOT PUHAHCOBOI O ens o,

f

Cenepaabunrit Aupexrop
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AO «VK YPAACHB» ’ KoHcoanApoBaHaR (Pit1aHCOBRA OTIETHOCTD div VYPANCUE

KoHCOANAHPOBAHIbI OTUET O ABHIKCHIN ACHEXKHBIX CPEACTR
34 ToA, 3akonuusmmiica 31 Aexabps 2018 roaa

(6 moscavax poccuiexux pyaei)

ACHEKHBIC ROTOKH OT OIEPAHOHHOIH ACATCALHOCTH

[MocTynaenis OT peaAnaanittyt yeAyr

TTAaTeRaT OCTABLIUIKAM 33 TOBAPH, paboTH, yeAyrit

[TaaTexH B CBA3N € ONIAATON TPYAR COTPYAHIKOB

MAaTexa 10 CTPAXOBLIM BIHOCAM DO pHcBIoAKETHEIE hOHAR

Unicran peaanaatg (MproSperctne) 'ropmm,rx nennux Gymar

[Tpouite nocrynacuus

TTposise PacxoAn BHIARMEHHEC

UlcThIe ACHEXKIBIE TIOTOXH OT ONCPAHOHHOI ACATEABLHOCTH A0
YIARTBI HAAOTA Ha NPHOBIAL

[Tporenm noAyennte

Haaor Ha npubmab ynmaauenniii .

HATOro sHCTRIE ACHEXKHDIC HOTOKH OT ONEPALOMIOH ACATCALHOCTH

ACHEKIEIE TTIOTOKY OT HHBCCTHIIHOHNOI ACATEABHOCTH
FlproBperetite OCHOBHBIX CPEACTS i HCMATCPHAABHEIX AKTHBOR
TTOCTyTACHIA OT IPOAWKH OCHOBHEIX CPEACTB 11 HEMATCPHAABHKX axTIBOB
[MoctymaeHna OT BHOTIA AKTIBOD, NPEAHABHAHCHHAIX AAL npoAnmn

. Mpuobperenite MHBCCTHIMOHHIK NeHHNX GyMar
HocIyACHIIA OT PERATIIATINIS HUBECTHIMOHHAIX LIEHHbIX Gymar
TTocTynIA€HES OT MOMIIEHHA HHBCCTHIIMOHHEX HeHmuX Bymar
liponenm no,xyucHHue
HToro uncThIC ACHEKHBIE TOTOKH OF (MCMOALIGDAHHDIE B)

HHBECTHIHONHOH ACATEABHOCTH

Aeuexcunie norokn or hunancopoil AcATeALROCTH
ASBIHACHAN BHIIAAYCHHBE

Hroro HIHCTHIE ACHCXKHBIC ITOTOKH, HCMOAL3OBAHHERIC B (l‘llﬂ!RHCOBOﬁ
ACHTCABHOCTH

Bansuue usMeHcHHIT BAATOTHBIX l\'prOB HA ACHCOAKHBE cpeAcrsa H HX
SKBHDAACHTH

Uwnicroe yneauenite (yMCHLIICRHE) ACHICHKIBIX CPEACTR M MX
SKNHBAACHTOR

ACHEKHBIE CPEACTBA 1 HIX IKBHBRACHTH HA HAMAAO TOAL AO BHUETA peaepna
1IOA KPCAUTHBIC YOHTRH

ACHCHKHBIC CPEACTBA I X IKDHBAACHTEI HA KOHCI] TOAQ AO BLIMETA
pe3epBa HoA xpcAnmuc yOBITKH

Oasra M. Cyntirna

26 arpeas 2019 roaa

TTpriaecemute HpUMPGHIR RRARKONIA HEONTHEMALMON YATIISI0 HACNORIGER KONCQANDUPOSAHHOR Pinartosost OHIMEMHOII.

A
IIpnm. 2018 2017

667 667 568 837
" (152011) (141 398)
(164 932) (190 987)
(33 614) (37 331)
90 124 (72 806)
16 249 16729
(37 193) (11 083)
386 290 131961
1122 697
(57 854) (36 755)

329 558 © 95903
(2 749) (1296
. 2066
241 623 11889
(833 161) (662 605)
", 706 649 " 396195
14 406 27098
92797 83 069
219 565 (143 584)
(100 003) -
(100 003) -
.17 364 1143
466 484 (46 538)
17572 64110
12 484 056 17572
TCenepaasunrit Asipextop
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AO «YK YPAACHDB» TIpimeuansis X KOHCOAMApoBAHHOIT hrHancoBoit oT4eTHOCTH O{Q YPAACUB | [ insouss
(6 msreauax poccusiorux pylaelt) -

1. Onicanmne ACATEABHOCTH

[TpsiaaracMas KOHCOAHATIPOBARKAA (PHHANCOBAR OTYETHOCTh BKAIOWACT B ceBst OTYCTHOCTS AKuNoHepHOro obutecTsa
«Vapasamoman kommarins YVPAACHB» (araee AO «YK VPAACHB») 1 ero Aoweprmx kommauuil (Aaace COBMECTHO
@pyrman). AO «VK VPAACHB» saperscrpiposaso mo ropriaitaeckoMy aapecy: 119435, ropoa Mocksa, Cassnrckan
Habepexian, Aom 23, crpoenre 1.

AO «VK YPAACHDB» - antaep poccnﬁcxoro DPRIHKA YTIPABACHHUA AKTHBAMIL, OAHA 113 EPBRX TIPABASIOLUIX KOMITAHStIE
» Pocciu, kotopas paboTaer ¢ 1996 roaa, b 2004 roAy cueruAa ceoe Hassamite ¢ YK HHKofia» na «VK VPAACHB».

AO VK VPAACUB» mmeer Anmersint npoceCCHORAABHOIO YYACTHIKA PHIHKA LICHHHX ByMar Ha OCywIeCTBAEHUE
ACATEALHOCTI! IO YNPABACHIFO LEHHBIMI BYMATAMI If ANIEH3HIO ITO YUIPABACHHIO HHBECTHIMOHHEIMI (DOHAAMI,
ITAEBLIMII HHBECTHITHOHHBAMIE (DOHAAMIT 1 HETOCY, AADCTBCHIHEIMI FTEHCHORHBIMI (pon/mm.

AO VK VPAACHB» sBaserca waenon HammonaasHoit Accomaunt YHacTHiKos ®oraoBOrO Putixa (HAYVPOP) u
Acconuatti o samurte mpae naeectopos ¢ 2000 roaa.

Aowepuaa kommamua USB Investment Solutions (USBIS) Cayman Ltd. asafercR juBECTHMISOHHRIM MeHEAKEPOM
KOMITARHI cerpernpopartnx noprdgeasrnx nusectrunii Uralsib Diversity Fund SPC, Ltd. it npeaocTapAser yCAyTH 110
VOPABACHUIO HMHBECTIU(HAMH B  PAMKAX cerperuposammx nop-rc[aeAeu, YCAYIIt IO YIPABAEHIUO AKTHEBAMH
HHCT HT}'HHOHaAI:HHX H 9ACTHLIX HHBECTOPOB.

To cocrommmo ma 31 Aekabpa B COBCTBEMHOCTI CACAJIOIMIX axunonepon HAXOAHANCH BHIYHIEHHbE AKIIIN
AO «YKYPAACI’IB»

2018 2017
Aruronep - % . . %
AO «@mancosan Koprioparms YPAACHUB» 160,00 100,00
Hroro 100,00 100,00

T'pymima HaxoAuTCA 1T0A PaKTIIYECKIM KORTpoAeM r-Ha Baaainaipa 1, Korasa.

2. Tlpununune! cocTaBAeHHA PHHANCOBOI OTHETHOCTH
O6uan vacre

Hacroxuxau KOHCOANAIPOBAHHAL Q)xmanconan OTICTHOCTD | noAroronAena B COOTBETCTEHH C Me:xayHApOAHBIMIL
cranaapTasin GiHAHCOBOM oTaeTHOCTH {A2ace MCDO»), samymenmnnat CopeTodM 1o -MeXAYHAPOAHBIM CTAHAAPTAM
(pHHAHCOBOIT OTIETHOCTII, I TIPEACTABACHA B THICAIAX pocchiickux pyBaeil (ecan me ykasano unoce). Poccntickitit py6as
ABASETCA  TIpeseHTALMORHON BasroTolt Ipymmmr. Kwxaan xommawis, sxoasuma 3 I'pynmy, onpeseAfeT CBOIO
COBCTBECHHYIO (DYHKINIOHAABHYIO BAAIOTY, 1 HOKa3aTeAN (PHHAHCOBOI OTIETHOCTII KOMITAHII PACCINTRIBAIOTCA B STOH
yHKIroHaAbHOIl BaAtOTE.

OcHOoBHBIE ONICPALHOHHEIE KOMINAHNKI

T'pynna BKAIOUAAR CACAYIOIIIE KOMITAHITH 110 COCTOAHIO Ha 31 Aexabps:

Konzpoas, %
) : s ; Qcuonnan
Kosusanns Cipana 2018 2017 ACGATEABHOCTD
AO «VK YPAACHB» Pocenn . - C- . 'Vipasaenne atipamit
USB Investment Solutions (USBIS) Cayman Ltd.  Kaiimanoss ocrposa 100,00 100,00 VipasAcHIe awTIBaMI
Uralsib Diversity Fund SPC, Ltd. | Kaiimanosw octposa. 100,00 100,00 + Vripasaerise acmisamit

Hcnoassosanne oneHox 1 cymaeHmit

[ToaroTopka KOHCOAMANIpOBAHHOM (hiHaHCOBOIT oTeeTHOCTH B coorserciauy ¢ Tpeboramnmm MCPO obssnsaer

PYKOBOACTBO AGARTH CYMACHIH, PACICTHEIE OMEHKH M AOIYLIEHHA, BAHSIOIINE HA UPHMEHEHHE YIeTHOTI MOANTHKI 1

BEANTITRY IIPCACTABACHHEX B KOHCOAUAUPOBAHHOII (PHHAHCOBOIT OTIETHOCTH AKTHBOB I OBA3ATEABCTB, AOXOAOB It
- pacxoAoB. DaxTiveckite PE3YABTATHE MOTYT OTAMMATECA OT YKASAHIMX OHEHOK,

OureHkit 11 AeKallIie B HX OCHOBE AOITYIIEHIIA nepecua’rpusaro'rca Ha per)'Aanou QCHOBC. KOPPCKI’HPOBKH B OLICHKAX
IPHIHAIOTCA B TOM OTYCTHOM IIEPHOAC, B KOTOPOM GHAI[ DCPCCMOTPCHH COOTBETCIBYIOIHE OLCHKIL M B AroBrx
TIOCACAYIOIIIIX: nepnoAax, KOTOPLIE OHH 3ATPATHBAIOT.

Hacrosiman KOHCOAWAHMpOBaHHAR (bmmuconaﬁ OTMETHOCTh Barna TIOATOTOBACHA  FICROAR 13 Aonyuremm o
HEePEPHBHOCTH ACATEABHOCTIN. :
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AO «VK VPAACHDBy I TpsMenaint K KOHCOANAUPOBAaHHOIT (PHEAHCOBOIT OTYETHOCTH | Ob YPAACUIB | [oraasouss
(8 mvtcayax poccuiicxux pyéaed) .

3. OcHoBiubie MOAOKEHNA YIETHOMN MOANTIKIL

- TTOAOEHHA yueTHO!l TOANTHKIY, ONNCAHHEE ARACE, IIPHMEHAANCH KOMIAHUAMI [pynm HOCACAOBATEALHO BO BCEX

OTIETHEIX IIEPIOARK, TIPEACTABACHHEIX B HACTORDICHt KOHCOAHAHPOBAHHOIL (DIHAHCOBOI OTIETHOCTI, ECAIl HE YKRIAHO
nxoe, o

TIPUHLIUITBI KOHCOAUAATIMIH
O6beannedin busneca

ObbeanncHin  GH3HCCA YUHTHBAIOTCA C INCHOAB3OBAMIEM METOAZ NpHOBpeTeRNA IO . COCTOANHIO HAa AATY
proBpercHns, 2 IMCHHO Ha ARTY IcpexoAd KorTpoanr k I'pymme.

BeANMHEA IYABHAA DACCUTITRIBACTCA ['Dymmoil KAK CIIPABEAANBAA CTONMOCTH IICPCAAHHOTO BOIMELIEHNA (BKAIOWAA
CNIPABEAAHBYIO CTOMMOCTh DAHEE IPHHAAACKALIE]T AOAT B KAMITTAAe ITpHOBpeTacaoll KoMITAHII) I IIPHIHAHEAR CYMMA
" a1060it HeKOHTpOARpYFOIIeli ACAH B TpiOOpeTacMoil KOMIAml, 3A BMYETOM WHCTOI MPI3HAHHOMN CTOMMOCTH
(06srviO, CPaBEAAHBOIE CTOMMOCTIH) NPHOBPCTEHHNX UACHTHGMNIMPYEMEIX AKTHBOB I IPHHATHIX 0bm3ATEABCTB,
OliHEHUKX 110 COCTOAHHIO HA ARTy mpuobperemms. B caywac ecAm yxasaumas pasHuua mpeacrasager coboii

- OTPHUATEABHYIO BEAHYIHY, HPUOMAL OT (GHITOAHOTO npuoBpeTEHIM OTPAKAETCA HEMCAACHHO B COCTaBe npubrIAL
sran yburria,

T'pynna BuSupact, OPIMEHITEABHO K KAKAOI CAeAxe B OTAEABHOCTH, CITOCOD OLEHKII HEKOHTPOABPYIOLGIX AOACH
YHACTItA HA AATY NPHOBPETEHN: IO CIPABEAANBOIT CTOMMOCTIH, AHGO ICXOAR 113 MPONOPIIIOHAALHOIT AOAH YIACTHA B
MACHTH(DHUMPYEMEIX MHCTHIX AKTHBAX NPioBPeTaeMoii KOMIMHILI IO COCTOMMMIO HA ARTY NPHOGPETEHIA.

[onccermue Cpynmoii B peayastare omepamt o 06beANHEHNIO Oi3Heca 3ATPATH 1O CACAKAM, OTANYIHE OT 3ATPAT,
CBA3AHHDIX C BLIIYCKOM AOATOBbIX HAH AOACBHIX IICHHEX GyMar, OTHOCATCA Ha PACXOABI 11O Mepe HX BOIHIKHOBEHNA.

Aouepune xoMnaHuu

AOUepHIIMIl ABARIOTCA KOMIAHIIN, KOTODHE HAXOAATCA TOA KomTpoAen [pynmur. Ipymma romtpoanpyer ofsext
nHBecTHIui, ecAn [pynna MOABEpEHA DHCKY, CBA3AHHOMY C ITEDCAMCHHHIM AOXOAOM OT ywactna B ofbewre
RHBCCTHIRI, WAH IMEST NPABA HA NMOAYYEHHE TAKOTO AOXOAR, 4 TAKOKE ITMECT BO3MOMKHOCTb OKAIKBATH BAMAHIC HA
BEAUUHHY YKASRHHOTO AOXOAA IIOCPEACTBOM HCITOAB3OBAHIA CBOUX IOAHOMOMHIT B OTHOmIeHItH 0BBerTa HuBeCTIIUNIL.
B uacrsoctn I'pyina KOHCOANAMDYET HAXOAAUIMECA IIOA €€ XOHTPOAeM obmextnr iufsecTnmmii Ha oOCHOBE
cymecteylomgx  pakmiaeckux obcToATeascts, (DNHANCOBAR OTTETHOCTh AOMEPHHX KOMIAHMIT BRAIOWAETCA B
KOHCOAHANPOBAHHYIO (DHHAHCOBYIO OTYETHOCTh, HATHHAR C AATH (DAKTHTIECKOTO YCTAHOBACHIT YKASAHHOTO KOHTPOAX
"I AO ARTH (AKTHYECKOTO TIPEKPATIEHHA KOHTPOAL '

IIpuoBpertenne KOMNAHNIT Y CTOPOH, HAXOAAUIIXCA TOA 051UM KONTPOACM

Vaer nproBpetenia KOMMAHIIT ¥ CTOPOH, HAXOAAILUIXCA NOA OBIUIIM KOHTPOACM, BEACTCA ITO METOAY oGbeAnHEHNA
HHTCPECOB.

AKTHBN 1 ODA3ATEABCTBA KOMITAHIIN, IEPEAABACMOLl MEXAY' CTOPOHAMI!, HAXOAAIMIAIICK II0A oBImuM KOHTPOAEM,
OTpa¥aIOTCA 1O 11X BasaHcoBoii CTOMMOCTIE, OTpakeHHOIT B OTIETHOCTH epeaatommeit xommanmn ({TpeaurecTsyromero
BABACABIIE) HA AATY IHeEPexoAd. -TyABHA, Bossuxaloumii npm npioBperemmnt xoymamii [IpeAmecrsyromum
BARACABLEM, TAIOKE OTPANKACTCA B KOHCOAMAHPOBAHHOI umancopoit oTuerroCTI. Pasiiina MexAy oBureit Gaaancopoii
CTOMMOCTBIO HHCTHIX AKTHBOB, BKAIOWA 05pasoBapiyrock Y [IDEAIIECTBYIOUIErO BARACABLA CYMMY TYABHAS, H CYMMOIt
BHITTAAYEHHOIO BO3HATPANKAEHNA, YUNTRBACTCA B KOHCOANANPOBAHHOIL (PHRANCOBOI OTYETHOCTIL KAK KOPPEKTHPOBKA
KAIuTaaa, ’ ’

ITpio6peTernsisn i MPOAAKIL AOAEH HCKOHTPOAHPYIOUIHX AKITHOHEPOD

[TpuoBperemit n  Bubnrin  AoAell HEKOHTPOANDYIOIINX AKIIIOHEPOB OTPAKAIOTCA B KOHCOAHAMPOBAHHOI
UHAHCOBOI OTIETHOCTI KAK OMEPAMII C AKITOHEPAMLL, ACHICTBYIOLTITMII B 5TOM KaTeCTse. AuoBsle pasHIIIE MEXAY
CTOHMOCTBIO, HA KOTOPYIO ORAH CKOPPEKTHPOBAHK AOAHM HEKOHTPOAUDYIOUUX AKUHOHEPOB, H CIIPABEAANBOI
CTOIMOCTBIO BAITTAAYEHHOTO HAH HOAYYEHHOTO BO3MCUKCHUA OTPANAIOTCA HEMOCPEACTBCHHO B COCTABE KAITIMTAAR If
OPHINTAIOTCA COBCTBEHHHKAM MATCPIHCKOIT KOMITAHII, ‘

Onepauim, HCKANOMACMBIC B Ipouecce KOHCOAMAQITHIL

Ortepaltisit MEXAY YFACTHHKAMI I'DYNIES, OCTATKR 33A0AXCHHOCTIH IO TRKIM ONEPALIAM, & TAIOKE HEPeRAH3OBAHIIbIE
NPHGHIAT, BOZHHKAIOUIHE B NMPOLECCE COBEPIUEHHA YKASAHHEIX OMEPAIIil, HCKAIOYAIOTCA B NIPOLECCE COCTABACHIM
KOHCOAHANpOBAHHOIT (humancosoit oTaernoct. Hepeaaisopanunnte npubuast oT omepammii C ACCOLMPOBAHHELIMII
KOMITAHIUIMI H KOMIAHHAMI, HAXOASIGIMIICA IOA OBIHM KOHTPOACM, NCKAIOWAIOTCH H3 KOHCOAMAHPOBAHHOI
hHHARCOBOI OTIETHOCTIL AO BEAHUNHET, paBHOIT AoAe ['pynner B AanHurx xommamuax. Hepeaansosanusre npubstall oF
OTepAUIiT ¢ ACCOIITMPOBAHHEIMIT KOMIAMIAMY HCKAIOWAIOTCH M3 KOHCOATANpoBaumofi (hiHancoBoli oTdeTHoCTI! B
KOPPCCIOHACHITHII CO CTeTOM THBecTistit Ipyrms: b Aarste xomnanit. Hepeaansopanutte yourmar HCKAIOUAIOTCS 13
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AO «VK YPAACHB»
(6 metcauax poceusicknx Dyénes)

TTpHMCHAHIA K KOHCOATATPOBARHOI it
p AL (huuancosoit orverocT! N YPAACUIE | Janistiouss

KOHCOAMAHPOBAHHOI! (DHHAHCOBOIT OTHETHOCTI TAKIM e O6PA3OM, TTO 1 NPHOLIAN, NCKAIONAA CAYHAN TOTBACHIA
HPH3HAKOY 0BeCLEHEeHNA, '

A0Af HEKOHTPOAHPYIOUTHX AKINIOHEPOB

AoARl HEKOHTPOATIPYIOUTIX AKIMOHEPOB ~ 9TO HacTh NPHBNAN HAT yEEITKA, NpOUIX COBOKYITHRIX AOXOAOB §1 WSICTHIX
AKTHBOB AOMCPHCH KOMIAHNH, OTHOCHMAA K AOCAC YWACTHS B KAIIHTAAE, HE HIPHHRAACKAICH, NPAMO NAH
OTIOCPEAOBANIO Hepes AouepHye Koamannn, [pynme,

AoAR REKOHTPOAHPYIOUTIX AKINOHEPOB OTPAKAETCA B KOHCOANAMPOBAHHOM OTHETE O (PUHAHCOBOM MOAOMKEHII! B
. COCTaBE KATTAAR, OTAGABHO OT KAINTAA4, NPHYITAIONIETOCA AKITHOHMEDPAM MATEpIuckoii kommamum, AoAx
HEKOHTPOAUDYIOUIHX AKLHOHCPOR B cOCTABE opubHIAN HAIL YORTKA 11 HPOYHX COBOKYIIHEIX AOXOARX OTPAKAETCA
OTACABHOIT CTaTbell B KOHCOAHANPOBAHHOM OTHETE O COBOKYIHEIX AOXOARX.

* Onepanun B nuocTpansoit pastore

Onepaititit B HHOCTPAHHON BAAIOTE IIEDEBOAATCA B COOTBETCTBYIOMIte (PYHKIIOHAABHEIE BAAIOTAM KOMIAHIL,
BXOARILUTX B COCTAD I'DYIummi, 110 BAAIOTHBIM Kypcan, ACHCTBOBABLUHM HA ARTHI COBEPUIEHHS OMepaimiii. AeHexHue
AKTHBA 31 OBAIATEARCTBA, BHPAKCHHME B HHOCTPAHHOI BAAIOTE IIO COCTORHHIO Ha OTHETHYIO AATY, NEPEBOAATCA B
YHKUHOHAABHYIO BRAIOTY TIO BAAIOTHOMY KyPGy, AeiicTBOBABINEMy HR OTdeTHyIO AATY. IIpnbmiab man yBwrmok or
OMEPALIAIT C ACHEKHERIT AKTHBAMIL 1 OBAITEABCTBAMI!, BRIPMKEHHEIMI B HHOCTPAHHOIT BAAIOTE, TpeACTABARET cOBOIT
PAIHMLYY MEXKAY AMOPTHSHPOBAHHON CTONMOCTBIO, NEPEBEACRHON B (DYHKUHOHAABHYIO BAAIOTY IO COCTOAHNIO HA
HAYAAO TIEPHOAQ, CKOPPEKTHPOBAHHOIT HA DEANTIHY HAYICACHHNX NIPOLEHTOB ¢ yueToM shexripHoil nmpomerTHO
CTABKII 1f BLITIAAT B Te4EHIHE MEPHOAR, 1 AMOPTHIHPOBAHHOIE CTOMMOCTBIO, IEPEBEACHHOT B (DYHKUHOHAALHYIO BAAIOTY
IO BRAIOTHOMY KYpPCY IO COCTORKHIO HA KOHeIl OTHETHOTO MepHOAA. KYPCOBEIC DA3HIIIL, BOSHHKAIOIXIE B PE3YABTATE
MEPEBOAR B HHOCTPAHHYIO BAAIOTY, OTPANKAIOTCA B COCTABC HpHOHANM MAHM yOBITKA, 32 HMCKATOMCHIHEM .DASHIL,
BO3HHKAIOUIHX TIPI NMEPCBOAC ACACBEIX (DHHAHCOBRIX IMHCTPYMEHTOB, HMEIOIGIXCA B HAAHYMH AAf IIPOARKI, HAI
COOTBETCTBYIOIMMX TPeOOBAHNAM OIEPAINIAX XEAKHPOBAHNA IIOTOKOB AEMEKHEX CPEACTB, OTPMKAEMHX B COCTaBe
TIPOTHX COBOKYTIHRIX AOXOAOB. :

3apyGexxunte npeAnpnaTia

AKTHBB! 1t 0BA3ATEABCTBA 3APYGEKHEIX IPEATPHATI, BKAIOTAR TYABHA H CYMMH KOPPEKTHPOBOK AO CIPABEAAMBOIT
CTOMMOCTHt IpH. TIPHOBPETEHNN, NEPECTNTHBAIOTCA B BAAIOTY NPEACTABACHIA AQHHMX IIO COOTBETCTBYIOLIMM
OOMEHHBIM KypcaM IO COCTORHHIO HA OTICTHYIO AATY. AOXOAH H DACXOAM 3apyOe)KHEIX mpeAnpsTii
TEPECTHTHBAIOTCA B BAAIOTY IIPEACTABACHIS AAHHEIX [0 COOTBEICTBYIOGIM OOMEHHBIM KYPCAM HA AATH COBEPLICHHS
COOTBETCTBYIOIIIX ONepattii, - :

Kypcosrte pasuimsr npl nepecuete rmokasateaei 3apyOexHBIX IPEATPIUATIL 113 ADYTIIX BAAIOT IIPH3HAIOTCA B COCTABE
oHAR HEPEOLEHKI HHOCTPAHHOIT BRAIOTHL. '

OHUHAHCOBBIE HHCTPYMEHTBI (moantnxa, Aéiicfnytoman e innnapﬁ 2018 roaa)
Katouessie YCAOBHS OLICHKH '

B 3aBHCIMOCTI OT TiX KAACCHDIKAINT (DHHAHCOBIE HCTPYMEHTHE OTPAXAIOTCA B OTYETHOCTH IO CIPABEAANBOIL HAN
II0 AMOPTHIIPOBAHHONH CTONMOCTH, KAK OIIICAHO HIIKE. '

Crpasedsusar cmotsoons - 5T0 TeHa, KoTopas Oyaer IIOAYMeHA OT TPOA®IGI AKTHBA HAN yIIAQuEHA MPH mepeaate
OBA3ATEABCTBA B DEIYABTATE CACAKII, COBEpIIACMOIl B ODHMHOM IOPFAKE MCKAY YWACTHHKAMI PHHKA HA AATY
nposeaeHns ouerkn, OLEHKA CIPABEAAHBOIL CTOMMOCTH OCHOBAHA HA MPEATIOAOMEHII, YTO CACAKA MO MPOARXE
AKTHBA HAH IIEPCAATe OBA3ATEABCTBA NMPONCXOANT ANGO Ha OCHOBHOM phiHKe aKTiBA HAH obssatescrsa, anbo s
OTCYTCTBIte OCHOBHOIO PHHKA HA HaltboAce BHITOAHOM pDHUIKE AAS AKTHBA HAW ofasareabcrsa. Cnpaseasnsas
CTOHMOCTb PEACTABASET COBOIT TEKYIIYIO LieHy MPEAAONKERIA IO (DHHAHCOBHIM RKTIHBAM, TEKYLUYIO LICHY CIPOCca Ha
usascose 0BAIATCABCTEA 11 CPEANHE TEKYIINIE IIEHB CHPOCA i IPEAAOKEHIR, KOTAR ['pyninia ABATCTCA AepHRATEAEM
KaK KOPOTKOIH, TAK 1 AATHHOIE TIO3NIIN 10 PHHAHCOBOMY HHCTPYMExTY. OHHARCOBHIT HHCTPYMEHT PACCMATPHBACTCA
KAK KOTHpYeMBIit HA AKTHBROM PHIEKE, ECAIt KOTHPOBKI PETYASDHO 1t B ATOOOI MOMEHT BPCMEHIt AOCTYIIHEI 10 ARHHERM
BUPKI HAH ADJTOTO YUDEXAEHHS, 1l STH HEHH IpeAcTasasior cobofl (haktirgeckue 1 peryAspHo coseprraeMbre
OmepaLiit HA PWHOWHON ocHoBe, MeETOAR ONEHKI IHCIIOAB3YIOTCA AAA OLCHKH CHPABCAANBOI  CTOIMOCTH
OTIpEACACHHBIX (DHHAHCOBMX NHCTPYMCHTOB, AAfl KOTOPBIX MH(OPMAINIA O IECHAX HA BHCITHEM PLIHKE HEAOCTYNHA. K
TAKIM METOAAM OLEHKH OTHOCATCH MOACAH ANMCKOHTHDOBAHHLIX ACHEXHEIX IIOTOKOB, OBINETIDHHATHE MOACAH
EHOOBPAIOBAHIE OMIUOHOB, MOACAM, OCHOBAHNAIE HA HEAABHHX TDAHBAKIGIAX MEWAY HCIABHCHMBIMI YIACTHUKAMH
DHIHKA HAH AHAAM3 (PHHAHCOBEIX IOKasareaeii ofwexTos mmsecTummn. Meroaw ouemxit MOTyT TpeboBaTh
NPEATOAOKE T, KOTOpHE HC ~IOAACKIBAIOTCA HAGAIOAAGMBIMIL PHHOYHLIMII AAHHLMH. AOTOAHRHTEAbHAR
1 OPMALIIAO CIPABEAAHBOIT CTOIMOCTIX It OIEHKAX CIIPABCAANBOIT CTOIMOCTI IIPCACTABACHA B Hpinsevann 25,

Atopmusuposansan’ cmonrtooms TIpeACTaBARET cOBON CyMMY, IO KOTOPOIt (huHAHCOBHI MHCTPYMEHT Oria yaTeH npu
" IICPBOHAYAABHOM HPH3IHAHITH, 33 BHIMETOM AIOGHX MOTANICHRIT OCHOBHOTO AOATH, JIAIOC HAYHCACHHBIC HPOLCHTSI, i
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AO «VK VPAACHB»
(o mvicavax poccuicxux: pyGaen)

TpnMeyarisg K KOGHCOANATIPOBAHHON if ‘
p ANPOBA thsrrancosoii oTaeTHOCTIS D YRPANCUE | mmesuss

* AASL PUHAHCOBLIX AKTHEOB, CKOPPEKTUPOBAHIYIO C YICTOM OIEHOMHOTO PE3EPBA TIOA OXHIAACMbIE KPCANTHbIE yORITKIL

Hawmicaeninre NPOUEHTH BKAIOYAFOT AMOPTHIANIIO TPAHIAKLIIOHHRIX HIAEPKEK, l\O\(Il‘CCHH, OTAOXEHHBIX IIpPit
NEPBOHAYAALHOM NPH3IHAHNN, I Ar065IX npe\nm HAH AHCKOHTOB ¥ CYMME IIOFAIUCHNA C HCMNOAB30BAHMEM MCTOAA
34)(;)6!(1‘[!8"0" IIpOI(CH'l'HOH crasky. Hauncaeumme l'IPOlICHTl{bIe AOXOARBT It HAUIHCACHHEIC NPOLNEHTHBIE PACXOADI,
BKAIOYMAA KAK HAKOIIACHHRIIT K)'IIOHHNH AOXOA, TAK 1f amopmsnposammu AHCKOHT It TIPEMITIO (BMIO‘-mﬁ
TPAH3AKIH{OHHBIC H3ACPXKKIf, KOMHCCHIH, OTCPORCHHHE NPH  BOSHHKHOBEHNH, €CAHll TAKOBHIC HMCIOTCX),
HpeAc’['aBAéHbI OTACABHOQ I BKAIOMAIOTCA B Smanconym CTOHMOCTD 'COOTBCTCTB)’IOII(CI‘O AKTHBA HAK 0BAsaTeAbCTBA B
KOHCOA"AHPOBaHHOM oTaeTe O ¢>xmancoao.\| JIOAOXKCHHH. .
. '

Menmioi  sfpipexmusnoil npoyenmmoni crabrit TpeActaaser coBofi METOA PACTIpEACACHI NPOLERTHEIX AOKOAOB MAH

. IIPOLCHTHRIX pﬂCXOAOB 3a COOTBCTCTB)’XOH.[HH TIEPHOA, C 're\(, WTOGBI OBCCHC‘HKTB HOCTOHH‘H’)'YO IIEPHOAITYECKYIO

[pOLEHTHYIO CTaBKY (9¢hchexTiBHyIO NMPOUEHTHYIO CTABKY) HA TEKYLIJIO CTOMMOCTL HHCTpyMeHTa. Dpdexrisran
TIPONCHTHAR CTADKA - 3TO TOWHAR CTABKA AMCKONTHPOBAHIIA IIDEATICAATAEMEIX ByAyITIX ACHEXHEIX BEUTAAT HAM
nocryxAeHuit (3a NCKAIOTentIen BYAYLLUIX KPEANTHEDX yYEHTKOB) B TEqeHItE OKIAACMOTO CPOKA ACHCTBIA (prHAHCOBOTO
HHCTPYMEHTAR AO BAAOBOIT GRAaHCOBOlI CTOHMOCTH (bl!HaHCOBOFO AKTHBA HAW ablOpTHBHpOBaHHO“ CTOIMOCTIH
(unancosoro obasateancrsa.

[pst pacuere acbq)emmuou npouemou CTABKH 1O (PRHAHCOBBIM HHCTPYMEHTAM, OTANUHEIM OT mprHoGpeTermbx
HAM BHAAHHBIX OBecnenenmtnx dhitHancoBex axtisoB, pyrmma ouettisaer GyAyliite ACHEKHbIE TOTOKH C yHeTOM BCeX
KOMTPAKTHMIX YCAOBHIt hMIHAHCOBOTO MHCTpYMENTA, HC' yIHTHIDAR OXHAREMEIE KpeAuTHBe YOmrrki. Aas axtiisos,
ABASUOLIIXCA NIPIOBPETEHHBIMI AN BRARHHBIMI OGECHEHEHHEMI (DHHAHCOBEIMIT AKTHBANGY, acppexTrbian
TIPOLERTHAL CTABKA KOPPEKTIPYETCH C YHETOM KPEAUTHOTO PHCKA, KOTOPAR BKAIOTACT OMIIAACMBIE KPCAITHEIE yOBITKIE
MO pACTCTHMM OYAYIUSIM ACHEKHEIM IIOTOKAM. Pacuer s¢pdextmerofl npouenTHoil cTaBku BKAfOWAer 3 cebs
TPAH3AKINHOHHEIC H3ACPIKKH 11 CEOPEL 11 OIARYEHHHIC HAN nmyqemme KOMI(CCHIL, KOTOPHIE ABARIOTCA HEOTBEMACMOLT
7aCTBi0 3¢h(peKTHBHOI IPOLEHTHOI! CTABKIL,

IMepnonauassioe npnsHaune (PUHAHCOBEIX HHCTPYMEHTOB .

OupaHCcoBHil AKTHB HASL (PHHAHCOBOE ODA3ATEABCTBO NEPBOHATAALHO OLEHNBAIOTCA ITO CIIPABEAAIBOIT CTOHMOCTIH,
HAIOC AAf HHCTPYMEHTd, HE OLICHHBAEMOTO 110 CHPABCAANMBOINT CTOMMOCTH vepes npnbbAb JAIL  yORITOK,
TPAH3AKIGIONHHE WHIACPIKI, KOTOPHEC HEIIOCPEACTBCHHO CBA3AHML € €ro mprobpeTeHmeM HAH  BRITYCKOM.
CopaseAAHBAf CTOMMOCTS ITPH HEPBOHAYAABHOM IIPISHAHHIL AYdINe BCETO MOATBEPIKAACTCA 1eHOT caeakn, [Tpnbuas
HAH YOBITOK OT IePBOMAYAABHOTO IPHIHAHIA NPHIHACTCA TOABKO B TOM CAYHAE, €CANl CYLIECTBYET DAIHHLA MEOKAY
CIPABEAANBOIT CTOIMOCTHI0 I IHEHOIl CAGAKI, O TEM CBHACTEABCTBYIOT ADYTIIC HABAIOAACMBbIE TEKYIHE PHHOTHBIE
TPAHIAKIIIIL K10 TOMY ¢ HECTDYMEHTY HAH METOAB OLEHKIT, B COCTAB KOTOPHIX BXOAAT TOABKO AGHHbIE C HABAIOAREMEIX
PHIHKOB. '

Bce noxymmar i nPOARKH (hIHAHCOBRIX AKTHBOB, TPEBYIONIUIX MTOCTABKI B CPOKI, YCTAHOBACHHEIE PETAAMEHTOM HAN
PHIHOHOL KORBIOHKTYPOit («0BbYHBM CITOCOBOM» TIOKYTIKIL T IIPOAAKIL), OTPDKATOTCA HA AATY COBEpIMEHHA CACAKH,
KOTOpAA ABARCTCA AATO, Koras T'pymima npinasa 06A3aTEABCTBO NMPEAGCTABITY (bHHAHCOBHI IiCTPyMeHT. Bee npowie
MOKYIIKH M IIPOARNKIT IPH3HAIOTCHA, KOTAA NPEATPHATHE CTAHOBHTCA YYACTHIIKOM KOHTPAKTHHIX IOAOKEHHU
HHCTPYMEHTA. : ‘

KAaccndmxdutm ¢h1HancoBLIX HHCTPYMEHTOB

C 1 sarmaps 2018 roan  Tipi TIEPBOHATAABHOM TpHSHANItIL pruaHCOBHIT AKTHB maccmimmlpyercn KAK OHCHIBAEMHIIY

o a\sopmsnponam{on CTOHMOCTII, CIIPABEAATIBOIE CTOMMOCTH Hepes npounii coBokymmuatit Aoxoa (aaace «CCIICAY)
HAN IO CIPABEAANBOIT CTONMOCTH Jepes npibsiab 1an yourrok (aasce «CCITV»).

Ounancosuil AKTHB OEHNBAETCA JIO AMOPTHIMPOBAMHOLL CTONMOCTH, €CAN OH OAHOBREMEHHO OTBEHACT ABYM
CACAYIOIIIN YCAOBIAM I HE OTHECEH B KATETOPUIO OLEHIBAEMEIX 110 cnpmeAmmon CTOHMOCTIH 9epes NpuGsIAL HA
yOrITOK:

- AKTHB )'ACP)KHD’&CTC!I B paMKax 61!3}{60-\(OACAH I[CABIO KOTOPOH ABARCTCA YACPKAHHC AKTHBOB AAA MOAyYCHHA
KOHTPAKTHRIX ACHEXHEIX ITOTOKOB;

- KOHTDAKTHEIE YCAOBHA (DHHAHCOBOTO AKTHBA AAIOT IIPABO B YKA3AHHBIE AGTH HA JIOAYTEHINC ACHEHHBIX
IIOTOKOB, KOTOPHIC IPEACTABAAIOT OO HCKAIOWMHTEABHO BEUIAATE OCHOBHOI CYMMBI AOATA H IIPOLIEHTOB.

AOAI'OBOH HHCTPYMCHT OLCHHBACTCA IO CﬂpaBCAAIlBOIl CTOHMOCTH ¥ICpe3 HPOWHI COBOK)'IIHBH[ AOXOA TOABKO B TOM
CAyYA€, €CAH OH COOTBCTCTBYET ABYM CACAYIOIIIIM )'CAOBIUD\( H HC OTHCCCH K ka'rcropm{ OITEHIBACMBIX 110
CHP?IBCAAIIBOH CTOHMOCTI Yepes ITP!I6BIAI: A )’61:1'1‘0](' :

- AKTHB YACPXIHBACTCA B paMKax 6“3HCC-MOACAH LICABIO KOTOPO" ABASICTCA YACPKAHNC AKTHBOB AAR IIOA)“{eHHﬂ
KOHTPAKTHRIX ACHCOKHBIX TIOTOKOB H IIPOARKA tbﬂﬂaHCOBOl'O axnma'

- KOHTPAKTHRIC YCAOBHA (bxmanconoro AKTI{B4 AQAIOT IIPABO B YKA3AHHLIC AATH HA ITOAYYICHHE ACHCKHRIX
IOTOKOB, KOTOPRIC NIPEACTABASIOT coBoll HCKAIOTHTEABHO BRITAATHI OCHOBHOIT C}’\f\ﬂ:{ AOATa H JIDOLEHTOB.
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AQ «VK YPAACHUB»
{6 motcavax poceurickux pybnett)

ITpuncuani x xoHcoAuAn onauubx‘ig nﬁakcoaox‘ib oTue YRrAANQUIAR
P AN fb i THOCT"' YPAACUE I K#&mﬂ;

ITpit repBOHAYAALHOM MPHIHAHII HHBECTIINIL B KATINTAA, KOTOPHIE HE YACPIKITBAIOTCA AAS TOProBAH, T'pynma MoxeT
BesoTsbisio MPHHATE pelmeniic 06 OTPMKEHHH ITOCACAYIONTHX H3MeHEHMIt CHPABEAANBOIT CTOMMOCTH B IIPOTEM
- COBOKYITHOM AOXOA€. DTOT 8LIGOP IIPOBOARTCA B OTHOMIEHHH KAKAOTE OTACABHOI HHBECTHIIH

Bee npoune durancosrre amisr kaaccudmpyiorea Kak onenupaessie rio CCITV.

Onenxa Gusnec-MoAeAn

I'pynna onpeaeasier ueab G13HeC-MOAEATS, B PaMKax KOTOPOIi YACPIIBACTCA AKTHB, HA YPOBHE NOPTCEA, ITOCKOABKY

370 HauAyqunim. obpasoM oTpaxaer ciocob ynpasaenna Gu3HecOM K IpeAocTAaBAeHNE HEGDOPMAINIE PYKOBOACTRY.
- Paccuarprnaeman 1udopMaliig BRAIOTaET; ' : i

3AABACHHEIC TIOANTHKI I HEAH AAR yupanacsin noptdeacs 1 cobAloaeHIe 3TOM MOANTHKI Ha npakTike. B
YACTHOCTH, OPHEHTHPOBAHA All CTPATCIHA PYKOBOACTBA HA IIOAYYEHIfE KOHTPAKTHAIX MPOLECHTHLIX AOXOAOB,
TIOAAEPXKAHIIE  OTNIPEACACHHOTO YPOBHA IIPOLEHTHOIi CTABKIN, CONOCTABAGHNE NPOAOAXHTEALHOCTH
(HHAHCOBRIX AKTHBOB C HPOAOCAKUTEABHOCTBIO OBASATEABCTB, KOTOpHte (PHHAHCHPYIOT STH AKTHBHL, HAM
HOAYYEH e ACHEKHEIX ITOTOKOR IIOCPEACTBOM IIPOARXKIL AKTIBOB;

kak achchexTiBHOCT, nopTheAs onenmBaeTca 1 coobiuaerca pyxosoActsy I'pymmer;

pucxn, Banstonmie Ha acpceiriBHOCTs GnsHec-MOACAT (11 (DIHAHCOBBIE AKTHEH, YAEPXKHMBAGMBIE B PAMKAX
9TOii BH3HEC-MOAEA), 1T YIIPABACHIE STHMI PIHCKAMIL; :

KAK IIPOH3BOAHTCA OMAATA MeHeAXepam OnsHeca - HADDPIUMED, ABASETCA ANl KOMIICHCALHA OCHOBAHHOI HA
CHPABEAABOLT CTOIMOCTH YIIPABASCMEIX AKTHBOB HAIL IOAYYCHHBEIX KOHTPAKTHEIX AGHEKHBIX IIOTOKOB;

YACTOTA, ODBEAM I CPOKH HPOA®K B IIPCAMAYUIHE MCPHOAR, OPHTIHE TAKHMX HPOADK I OXKIARHNHA
OTHOCHTEABHO ByAymmelt IpoAaiL, ' '

DuraHCcOBbIE AKTHBRI, IIPCAHAIHATCHHLIE AAS TOPTOBAH IAH YIPABAMEMBbIe HA OCHOBE CIIPABCAANMBOfT CTOmMOCTH, 4
TAKC ACATEABHOCTh C KOTOPEIMI ONEHMBACTCA HA OCHOBE CIIpRBeAATIBOii crommocti, onermsaorca o CCITV,
ITOCKOABKY OHH He TIPEAHA3HAYEHBI AAf TIOAYICHHA KOHTPAKTHEX ACHEOKIEIX IIOTOKOB, A TAKKE HE IIPEAHASHAYEHE AA
TIOAYHMEHHSA KOHTPAKTHBIX ACHEXKHEIX IIOTOKOB It AAK IIPOAAKI (PIHAHCOBRIX AKTHBOB,

SPPI-recr (oueHKa TOro, ABAAIOTCA AM KOHTPAKTHLIE ACHE)KHBIE HOTOKH HCKAIOMHTEALHO BBINAATOL
OCHOBHGI CYMMBI AOATA It RPOLUEHTOR) : ' :

Aas meaeit 5T0it . OLEHKH (OCHOBHAL CYMMA AOATA» OHIPEACARETCH KAK CIIPABEAAIBA CTONMOCTD (DIHAHCOBOIO AKTHBA
HPH TIEPROHAYAABHOM IPHIHAKNN, | IPOLEHTD ONPEACAAIOTCA KAK BOIHATPAKACIHIIE 33 BPEMEHHYIO CTOHMOCTD ACHET
I 38 KPEAHTHENT PHCK, CBAARHMIN C OCHOBHOI CYMMOIT AOATA B TEHEHHE OIPEACACHHOTO TIEPHOAR BPEMEHI, 4 TAKGKE 32
ADYIite OCHOBHbIE PHCKH, CBASAHHEE C KDCANTOBAHIGM Ii MIACPKKH (MANPHMED, PHCK AHKBUAHOCTH M
AAMITHIICTPATHBHEIE PACXOABL), & TAKKE MAPIKY IPHOBIAM, - :

IIpss ouenKe TOTO, ABARIOTCH Alt KOHTPAKTHHE ACHEXIIEIE TTOTOKI, HCKAIOUNTEALHO BHIITAATAMI OCHOBHOIE CYMMBI AOATA
% NpoueHTOB, IPyNITa DACCMATPHBARET KOHTPAKTHHE YCAOBHA MICTPyMeHTA, D10 BKAIOwWAeT B ccha oueHky TorO,
COAEPKHT A (PHHAHCOBLIE AKTIB KOHTPAKTHOE YCAOBHE, KOTODOE MOMKET NIMEHNTL CPOKH HAN CYMMY KOHTPAKTHBIX
ACHEKHBIX TIOTOKOB TakinM 06pasoM, YTOBK OHI He COOTBETGTBOBAAM STOMY NOAOKeHit0, [IpH NpOBeAeH Il OLEHKIL
Ipynna npiuiMaer Bo BHIMAHIE: ' o

- HempeABHAeHHble COBRITIA, KOTOPHIE MOTYT HIMEHIT KQAMCECIBO 1f CPOKI ABIDKEHITH ACHEXHBIX CPEACTE;
- adpcpexTnr prtara;
- YCAOBHA IPEAOITAATEI H IIPOAACHIIH;

- yCAOBUA, XOTOPHIC OrPAHHTHBRIOT 'l‘pCSOBaHIUl I'pynnb_l K ACHOKHEIM ITOTOKAM OT OIPCACACHHAIX AKTHBOB

(anprinep, Mexamnamer Ges nipasa perpecca);

- chyHKimi, KOTOPHE M3MEHRIOT BPEMCHHYIO CTOMMOCTH AGHEr - HAUDIMep, MCPHOAMTECKIii IepecMoTp
TPOLEHTHEIX CTABOK, ITO HE COTAACYETCSH C IIEPHOAOM BIIAATH! P OIICHTOB. '

Pexaaccndmxannn (hiiHauCOBBIX AKTHBOD

@IAHCOBNE AKTIBH HE PEKAACCIDIUIMIPYIOTCA IOCAE 1X NMEPBOHAYAABHOTO IIPH3HAINS, 33 HCKAIOTCHIIEM ITEPIOAA
mocae 1smesenns [pymmoii ee BH3HEC-MOACANM AASl YTIPABACHNA (DHHAHCOBRIMIL AKTHBAMIL Peraacciduxarpa
OTPANACTCA B OTHETHOCTI IIEPCHEKTHBHO, . ‘
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AO «VK YPAACHB» Tlpmmesania x koncoananposartoil dbrRanCcoBoOfl oTIeTHOCTH YOTASALOUIAR
2 _ ; iV YPAACKB | (Vi
(6 msicsax poccutiexux pybaen) : '

Obecuenenne Prnancosrix axTHROB

Ha ocuopaunn mnporuosos [pyrmma onmentipaer oMIAaeMble  KPEAITHbIE yOBITKIf, CBA3AHHBIE C AOArOBRIAMIL
HHCTPYMEHTAMI, OLICHIIBACMEIMIT 110 AMOPTHIHPOBAHHOI CTOHMOCTH I ITO CHPABEAANBOLI CTOMMOCTH Hepes mpounit
COBOKYIHLIT "A0X0A, I'pymma onemipaeT OXIAaeMBle KpeAITHhIE yburmar 1 npnamaer ouewowHmii peseps IM0A
KPEANTHEIE YORITKI HA KAKAYIO OTYETHYIO AATY. Onenxa OMHAACMEIX KPCAUTHRIX YBuITKOB OTpKacT: () Hempeapsatyio
H B3BEIICHHYIO C YYETOM BEPONTHOCTH CYMMY, ONPEACACHHYIO ny'reM OLICHKIf AHAMA3OHA BOIMOIKHEIX PE3YABTATOB,
(i) BpeMEHHYIO CTOYMOCTS Aeter 1 (i) Bcio oﬁocnonanﬂylo I TIOATBEPIKAREMYIO mnbopxmmuo O NPOIIAKK COBRITIX,

TEKYLIGIX JCAOBHAX M IIPOTHOZMPYEMEIX OyAYIMIX SKOHOMITUECKIIX ycaosiax, AOCTYHHYIO Ha OTHeTHyI0 Aary Oe3
YPEIMEPHEIX JATPAT I YCHAMIL

AOAI‘OBX:IC HHCTPYMEHTHI, OLICHHBAEMBIC I10 amop'msnponaaﬁou CTOHMOCTH, NMPCACTABARIOTCA B I\OHCOAHAHPOB’M{HO\(
0T9eTe O c[nmam:onmx TIOAOXCHIIIL 32 BBIMETOM OLIEHOYHOTO peaepna TIOA OXESAACMEIC KPCAWTHRIC )’61:1'1'[(1[. Hamenenns
B aMOpT]iB]lpOBﬂHHOH CTOHMOCTH AOATOBhIX HHCTPYMCHYOD, ONCHHBAEMBIX II0 CﬂpRBCAAHBOH CTOIMOCTH d9epe3-
UPO‘THH COBOK)’TIHMH AOXOA, 38 BRIMCTOM OICHOYHOIO PE3CPBA IIOA o»mAae\me KPCAHTHbBIC )’6&!’[1(“, OTPAKAIOTCA B

‘cocraBe HpHGbIAH HAH )'61)1'1'!\4\. Apyme HIMCHEHNH B - 6aAchonon CTOHMOCTH orpm«aro’rcx B COCTAaBE IIPOTEro
COBOK)’IIHOI'O. ’

I'pynna npxmen'ne'r MOAEAL ydueTa OBeCLieHeHINd, OCHOBAHHYIO HA N3MCHCHMN KDPEANTHOTO KAav¥eCTSBA C MOMEHTA
HePBOHATAABHOTO NPH3HANNA. DIHAHCOBHIT HHCTPYMEHT, KOTOpHIT He ABARETCA OGECIIEHEHEMN IIPH [1ePBOHAYAABHOM
npusHannm, KAacciuunpyerca kak otHocammiict k Craamm 1. Aax unancossrx axrueos Craaun 1 oxiaacaere
KPCANTHHE yOBITKH OLEHHBAIOTCA B CYMMC, PABHOIl WACTH QIKMAREMBIX KDEAWTHHIX yORITKOB 33 BECh CPOK, KOTOpHE
BOSHHKAIOT B De3yAbTate AcchOATOB, KOTOpBIC MOIYT RPOUZOITI B TCYEHNE CACAYIOIUX 12 MECAlEB HAI AO AATH

TOTANIEHIIA COTARCHO AOTOBOPY, ECAIl OHA HACTYIAET AO HcTedeHiA 12 Mecnes («lZ—Mecmume OMITAAEMBIE KPEAHTHRIE
yORITKIDY).

Ecans T'pynma sAcHTH(HUINIDYCT 3HAYNTEABHOC YBEAHUYEHHE KPEAMTHOTO PHCKA € MOMEHTZ2 IEPBOHAIAABHOTO
TIPHIHAHIA, TO AKTHB IepeBOANTCA B CTAAINO 2, A OXKIAAEMBIE KPCAITHBIE YOMTKII 10 3TOMY AKTHBY OUEHHBAIOTCA 1A
OCHOBE OKHAREMBIX KPEANUTHBIX YOLITKOR 32 BECh CPOK, TO €CTh AO AATHI ITOTAUICHIIN COTARCHO AOFOBODY, HO C YHETOM
OMHAAEMOT IIPEAOITAATHI, ECAM OHA IPEAYCMOTPEHA (KOMKITAACMEIE KPEAHTHELE YBBITKII 32 BECh CPOKY).

Ecan I'pynma onpeaeasier, wro hiumancoshiit akTHB AsAfieTcA oBecueHeHHEIM, axTHB mepeBoAnTca B Crasamto 3 u
OMIIAAEMEIE THO HEMY KPEAHTHBIE YORITKII OLEHHBAIOTCA KAX OXKIAAEMETE KPCAITHEIE YORITKIL 32 BECh CPOK.

Pacxpm-me pe3cpna MoA 02KHARECMBIC KPEAHTHBIC yﬁBITKﬂ B O'r-xe're 0 q;:_manconou NOAOMKCHHI

Pesepsur oA oxmaaeMele upeAxmme yOBrTRI paCl\phmaIO'l’Cﬁ B oTIeTe O CPHEAHCOBOM TIOAOKEHITH CACAYTOLILIM
obpasoat:

- 7O ¢hUIAHCOBEIM AKTHBAM, OUCHIHBAEMEIM IIO° AMOPTUIMPOBAHHOI CTONMOCTH: KAK BHMET N3 BAaAOBOIl
6aAaHCOBOI CTOIMOCTI AKTIBOB;

- 10 AOATOBRIM StHCTpyMenTaM, omeHuBaeMbv o CCIICA: peseps moa kpeawrTHe yEuTKI He NPIHIHACTCA B
oTaeTe © (brmancosou TIOAGCHIIY, TAX XAK OAAAHCOBAT CTOUMOCTb TAKIX AKTHBOB SBARETCA WX
CrIpaBepANBOii CTONMOCTBIO. OAHAKO PE3EPB MOA KPCANTHBE YORTKIE OTPAKACTCA KAK 9ACTH pesepsa (POHAR
TepeoLeHKIT HHBECTHIHONERX IeHHuX Gynar.

Crncanue GHHANCOBBIX AKTHEOB

DUHAHCOBEIE AKTHBH CIICKBAIOTCA HEAUKOM HAN TACTHUHO, KOFAA [pynma 'ncqepnaAa BCE TPAKTHHECKIC
BOIMOMHOCTH IT0 HX B3HCKAHNIO II MPIHIFAR X 3RKAIOYEHHIO O HeOBOCHOBAHHOCTIH OXUAAHNIIT OTHOCHTEABHO
BOBMEIICHIA TAKHX AKTIBOB, Crncauire TPEACTABASET IPEKPAIICHIIE IPH3HARNA. ['Pynrma MoxeT crncats crnasconnie
AKTHBM, B OTHOLIEHI KOTOPHYX €life MPCAUPHHHMAIOTCA MEPL! IO IPIHHYAHTEABHOMY BIRICKAHHIO, KOTAR T'pynma
IEITAETCA B3EICKATH CYMMEI 33A0AKEHHOCTII ITO AONOBODY, XOTA Y Hee Her 060CHOBAHHKX OXHARHUIT OTHOCHTEABHO HX
B3BICKARHAL ’ :

Hpcxpamem{e npusm\mm (HHAHCOBBIX AKTHROR

T‘p)-nna IIPEXPAIACT npmuamle hrHAHCOBRIX AKTHBOB, (ﬁ) KOTAA STI AKTHBHI IIOTALIIEHET ALl CPOK ACHCTBIA IPAB Ha
ACHEMGILE [TOTOKIS, CBA3AHHEIX C 9THMI akTubamis, Herex, Han (6) [pynma mepeAasa mpasa Ha AHEsNGsIe TOTOKH OT
(pHIANCOBRIX AKTHBOB 1A 3AKAIOMHAA COTARIICHIIE O TIEpeARYe, If TP 5ToM (f) TAKKE IEPEAAAR NIPAKTIIHECKIr BCE
PHCKIT H BOSHATDAKACHIIA, CBASAHHEIE C BAAACHTIEM STHMII AKTHBAMIL, HAIL (li) mm1 mepeaaaa, 11 COXPANIAR IIPAKTHHCCKIL
BCE PHCKH 1 BOSHATPKACHHS, CBASAHHKIE C BARACHIIEM STIMIL AKTIDAMI, HO yIparsiaa TIPABO KOHTPOAA B OTHOLIEHII
AAHHBIX AKTIBOB, I\ompom, COXDAHAIETCA, €CAM KOHTDATEHT HE HMECT IPAKTHYCCKOIl BOMOXKHOCTH HMOAMOCTBIO
HPOAATD AKTHB HECBA3AHHOI TpeTheil cropoue Ges BBCACHNA OTPAHITICHILI HR IPOARXKY'.
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Ipnveyanita x koncoananposannoit chuaarcosoit ‘
OTHETHOC ¥
p: 1% _ b : TH YPAACUIB | [orntwomas

ACHCKH!:IC CPEACTBA H HX IKBHBAACHTbHI

ACHC)KH'!{C CPCACTDA H X 3KBHBAACHTD! ABAAIOTCH CTaThAMH, KOTOPHIC ACTKO KOHBEPTHPYIOTCH B OUPCACACHH}'IO CyMMY
ACHEXHOI HAANTHOCTH IT TTOABEPIKCHEI HE3HAYHTEABHOMY H3MEHEHHIO CTOIMMOCTIL. CpeAcrsa, B OTHOQOICHH}! KOTOPKIX
HMCIOTCA OrpaHHYEHHA TIO HCITOAbL3OBAHUIO HA TICPIIOA Boaee TpEX MeCﬂIICB_ HA MOMEHT HPEACCTABACHHSA,
HCKAIOYAIOTCH H3 COCTABA ACHEXHAIX CPEACTB H IKBIBAACHTOB ACHCXKHHIX CPEACTS I B OTIETE O (bllHaHCOBOM
OOAGKEHHUIT, I B OTHETE O ABBKCHUH ACHCKHEIX CPEACTB. AC!!WIHC CPCACTBA I HX IKBHBAACHTHI OTPAKAOTCA IO
ﬂMOpTﬂslIPOBaHHOﬁ CTOMMOCTI, TAaK Kak (i) OHHI YACP)K]IBF(IO'I:’CK AARL ITOAYIEHUA IIPCAYCMOTPEHHRIX AOTOBOPOM
ACHCKHRIX ITOTOKOB ¥ 3TH ACHCKHEIC ITOTOKIL IIPEACTABAAIOT coboit HCKAIOMNTEADHO IIAQTEXIS B CHET OCHOBHOI1 CYMMBS

AOATa 3t IpOUEHTOB 1t (i) OHIL He OTHECEHHI K KATETOPHI ONEHNBAEMBIX TIO CIIPABEAATIDOI CTONMOCTH gepes ApHGuAb
HAH yOuITOK,

" AcBuTopekan 3aA0AKEHHOCTL It 3aiiMBY BBIAHIIBIE

AcBuropckas  sagomxenHocTs M 3afiMBI BAaHMBIC npeAcTaBAmroT  coboii ¢riHaHCOBBIE  AKTHBE, XOTOpHe
TIEPBOHATAALHO OLICHHBAIOTCA IO COPABEAALBOIT CTOMMOCTH € YICTOM AOIIOAHMTEABHEIX IPAMAIX SATPAT IO CAEAKE, A
3aTeM - IT0 AMOPTHINPOBAHHOIT CTOHMOCTII € HCIOAB3OBAHHEM MCTOAA 3 heKTHBHOMN NPOEHTHON CTABKIL.

Aoarosrie Toprossie wennste Gymaru

Aoarosbic Toprosure ieHKEe ByNATH OTPAKAIOTCA IO CHPABEAANBOIT CToHMOCTIt WTepes TIPHBKIAL 1Al YBBITOK TAK Kak

He COOTBETCTBYIOT KPHTEPHAM AAK OTPAKCHHUA IO AMOPTHIMPOBARHOI CTONMOCTH HAI JIO CIPABEAAHBOIT CTONMMOCTH
yepes npouirii COBOKYIMHEIT AOXOA. : ‘ '

A0AroBEIe HHBECTHIONIIBIC HEHHBIE Cymarn

Ha ocHOBAHIN GH3HEC-MOACAH H XApAKTEPHCTHK ASHEKHHIX noToxos I'pynma OTHOCHT HHBECTHUHOHHNE HEHHHE
Bymari K .KAaTErOpIH OUEHKII HO CHPABEAANBOIN CTOIMOCTIL Yepes MPOWIi COBOKYNHKIT AOXOA, TAK KaK OHIl
YACPHIBRIOTCA AAL TIOAYVEHHH HPEAYCMOTPEHHBIX ACTOBOPOM ACHEKHBIX ITOTOKOB If AAfL IIPOARIKH, NPEACTABAAIOT
coboit NCKAIOMNTEABHO MAATEXH B CYET OCHOBHOM CyMMBI AOATA N TNPONEHTOB 1 OHIL HE ONPCACACHB! KAK
OLIEHHBAEMIIE TIO CIIPABEAAIBOIT CTOMMOCTH Hepes NPHBHAD 1Al YERTOK. TIpOomeHTHbT AOXOA IO AAHHBM AKTIBAM
paccuiThBAETCA HA OCHOBE MeTOAR 3¢hekTiBHOIT IPOLEHTHOI CTABKM It HPHUSHACTCA B COCTABE MPHOLIAM 11AH yOhTKA.
Ouenourmit peseps oA oBecueHeHile, OUDEACACHHENT HA OCHOBE MOAGAK OXKHAAEMBIX KPEAHTHRX YOHITKOB,
OTpaxaeTca B cocTase npubuan uan ybrrxa 3a roa, Bee mpoune namenennn 6aaancoBoil CTOIMOCTIE OTPAKAIOTCA B
COCTaBE NPOYEro COBOKYNHOTO AOXOAR. Ilpu npexpamesin npHssasua Acarosoii wewHoil Gymarst conoxynmas
npubstab 1Al YELITOK, pAHEE MPHIRAHHWE B COCTABE IPOYCIO COBOKYITHOTO AOXOAA, PEKAACCHHUNMPYIOTCA K3
TIPOYEro COBOKYITHOTO AOXOAR B COCTAB IIPHBEIATL 1AM YBuITRA, .

Aoaesbie nenusle Gymaru

VIHBecTHII B AOAEBIE IeHHBE GYMATH OLEHHBAIOTCA 1O CHPABEAANBOII CTOMMOCTL: epes npbiab nAx y6uTOK
(aoaesmie Toprossie nerHue GyMaris), 3a HCKATOWEHIEM CAy4aeB, KOrAa [pymura Gesorosopouso prbipaet OTHeCeH e
AOAEBHIX HHBECTHINI K KATCTOPHIl OLEHIBAEMBIX TIO CIIPABEAAHBOIT CTOIMOCTH Yepes mpowii COBOKYTHBIT AOXOA
(AcAeBBIe MHBeCTHINOHEKE MeHHble GyMars) npi mepponagasstonM npisyammn. [MoAnrika I'pynomr sakarouaerca b
OTHECEHINIT AOA€BMIX HHBECTHINI K KATErOPHH OLEHUBAGMEIX IT0 CIPABEAANBOI CTOIMOCTH ' Wepes mnpounit
COBOKYIIHEIIT AOXOA, KOTAA 3TH MHBECTHIIII YACPIIBAIOTCA AAR LICACH, OTAMYHEIX OT HOAYHMEHIA HHBECTHIHOHHOTO
AoxoAz. B cayuac Bubopa oueski no cnpaseaAnsoit croNMMOCTI wepes mpounii coBoKynmunit Aoxoa npnbsan i
YORITKIt OT NEPEOLIEHKH CHPABCAANBOIL CTOMMOCTI HpPHIHAIOTCA B COCTABE IPOYETO COBOKYNHOTO AOXOAR If
BIIOCACACTBHHE HE PEKAACCH(IIEHPYIOTCA B cocTas Nprbuam 1Al ybrrrka, 8 ToM witcae npu puburmm, VOmrsu ot

" ofccuieHeRna 11 MX BOCCTAHOBAGHNIE, CCAM TAKOBOE IIMECT MECTO, HE OUEHIBAIOTCA OTAEABHO OT ADYTHX H3MEHeHit
CIPABEAAHBOI CTOMMOCTH. ANBIACHAH IIO-TIPEKHEMY NIPHUIHAIOTCA B COCTABE IPHBMATL 1t yOLITKA, KOTAA YCTAHOBACHO
npaso I'pyimmes Ha MOAyyeHIe ITARTeXKelT, KPOME CAYTaEB, KOTAA OHIS TIpeACTaBALIOT coboll BosMelneRNe HEBECTHINI, A
He AOXOA HA TAKII¢ MHBECTILLII. ‘ ' ' :

GUHAHCOBBIE MHCTPYMEHTDI (moanmitka, AeiicTBoBapiuan Ao 1 sueapsa 2018 roAé)

Hipke mnpuseseHs! MPHHUNIEL Y9ETHON IOANTHKU, KOTOPHE INPHMCHAANCH AAX CPABHHTEABHOTO IIEPHOAR,
sasepumbtuerocs 31 aexabpa 2017 roaa, i KoTOphie GriAlt OGHOBACHE B COOTBETCTBIN C BBEACHIEN HOBOIO CTAHAADTA
MexAyHApoAHoii oTaerocrit MCOO (IFRS) 9. ‘

ACHC)KHBIC CPCACTBA M HX SKBHBARACHTEI

AeHesxze I IPHPABHEHHHIE K HUM CDEACTBA BKAIOUAIOT HAAINHBIC ACHEKHEIC CPEACTBA B KACCC OPTAHM3AIHIY, OCTATKH
HA PACTCTHHIX CUETAX B KPEAWTHHIX OPTAHHSALIIAK H BHEICOKOAHKBIAHEIE (DHHAHCOBRIE AKTHBH C TePBOHAUAALHERS
CpPOKOM Iorammeris Menee 90 Atielf, KOTOpEIC HE IIOABEPIKEHB! CYINECTBEHHOMY PHCKY H3MEHECHIUE CUPABCAAHBOMN
CTOHMOCTH I HCITOAB3YIOTCH PYKOBOACTBOM AASL YPETYARPOBAHIA KPATKOCPOIHEIX 0613aTEALCTS, 4 TAKOKE CBOBOAHNE OT
ARODBIX OBAIATEABCTE ACHEXKHBIE CPEACTBA HA GPOKEPCKIIX CHETAX.
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np"Me‘(aHHX K KOHCOA“AHPOBRHHO" q)llHa.HCOBO OTHETHOCT VPA f\CMB NPABASOUAR
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Kaaceudpnxanna

Duaaanconsre HHCTPYMCHTBI, OLCHHBACMEIC IIO’CHP&BBAAHBOI‘I‘ CTOHMOCTH, HIMCHCHIA KOTOPOI‘I' OIPANKAIOTCH

B coctaBe npubHIAM 1AM yOBITKA 38 HEPHOA, MPEACTABASIOT coBoit (DHHAHCOBE AKTIBEI HAM OBAIATEABCTER,
KOTOpHIE: a ‘ :

* TPHOBPETAIOTCH HAM BOHHKAIOT, TAABHEIM 0BPA30M, C LEABFO IIPOARKIS AT BRIKyIIA B GArvkaiireM Byaymen;
ABASIOTCA YACTBIO NMOPT(PeAs HACHTHHIIPYEMBIX (DHHAHCOBLIX HHCTPYMEHTOB, YIIPABAAEMBIX COBMECTHO, 1 IT0

KOTOPRIM B HEARBHEM IIPOLIAOM CYINECTBYET AOKASATCABCTBO M3BACUCHIA NPHOWAN B KPATKOCPOUHOI
TIEPCIIEKTHBE;

- ABAAKOTCA NPOH3IBOAHRIME, Anbo

ABASIOTCA B MOMEHT IEPBOHATAABHOTO TNPHIHAHHA OIPEACACHHEIMI B KATETOPHIO OUEHHBASMEIX IO
CHPABEAANBOLT CTONMOCTIY, H3MEHEHTIT KOTOPOI OTPAMKAIOTCA B COCTABE NPHBAIAN 1AM YORITKA 33 NepHOA

I'pyma aoxer onpeaeAnts piiancoBsie akTHBH 1t GBA3ATEABCTBA B KATETOPHIO OLEHIBAEMEIX IO CIIPABEAANBOILL

CTOMMOCTII, H3IMCHCHA KOTOpOﬁ OTPAXKAIOTCH B COCTaBe l]pliShlAl! HAH )'Shl'ﬂ(a 34 IIEPIOA, €CAH BBHIMTIOAHACTCHA OAHO H3
CACAYFOIIIIX )'CAOBHﬁ: -

YTIIPABACHHC AKTHBAMIL AL ODA3ATEABCTBAMIL M HX OIICHKA OCYIIIECTBASIIOTCA HA OCHOBE CHPRBCAAHBOﬁ
CTOMMOCTI!,; . ’

TAKOft NOAXOA ITOAHOCTBIO MAM CyNIECTBCHHO ycrpaHder spchext HecooTBercrsita B GyxraaTepckoM yuere,
KOTOPOE HHATE CYLIECTBOBAAO GBI} 1ALt '

8KTHB HAN OBA3ATEABCTBO COAEPHIT BCTPOCHHENT NPONIBOAHHIE (PHHAHCOBENI HHCTPyMENT, XOTOPBI
CYLIECTBCHHEO HIMEHACT HOTOKH ACHEKHEIX CPEACTB, KOTOPHIE IPH €ro OTCYTCTRII OXIAAAICK K1 IO AOTOBODY.

Bce mpomusmoammie huHAHCOBHE HHCTPYMEHTHI, MPEAHASHATCHIINE AASL TOPIOBAM, HMCIOLTHE HOAOKHTCABHYIO
CHPABEAAMBYIO CTOMMOCTB, 4 TAloke HPROGpETEHHblE ONINIOHELE KOHTPAKTH OTPAWAIOTCA B KOHCOAHMANPOBAHHOM
¢bnuancoBoif oTyeTHOCTN KAK 4KTiBH. Bre NpPOI3BOAMBIC (DIHAMCOBME MHCTPYMEHTHI, IIPEAHAZHAMCHHEIE AAA
TOPTOBAII, IIMEIOLIIE OTPHUATEABHIO CHPABCAAHBYIO CTOMMOCTB, A TAKKE BRIYIICHHHE OMIHOHHEIE KOHTPAKTH
OTPAKAIOTCA B KOHCOANAUPOBAHKOIT (hIiHAHCOBOIT OTIETHOCTH KAk ODA3ATEABCTEA.. ' '

Kpeanrsr m AOHTOPCKAR S3A0AKCHHOCTS UPeAcTaBAmIOT coboii | HenponssoANLIe (pHHAHCOBHIE AKTHBRI C
(OHKCHPOBAHHEIMIE HAI ONPEACACHHBIMII IIAATEXAMH, HE KOTHPYCAMME HA AKTHEHO OYHKIMIOHHPYIOIIEM PHEHKE, 32
HCKAIOYEHHEM TeX, koTopate ['pyrmia:

i

- HAMCPEBACTCA OPOAATE HEIAMEAANTEABHO HAH B caMoM BAmkaitmen Byaymens; |

.- B MOMEHT IIEPBOHAUAABHOTO IIPHIHAHIIA OIPCACAAET B KATCTOPHIO OLIEHHBACAMBIX IO CIIPABEAAUBOT CTOHMOCTH,
H3IMCHEHT KOTOPOit OTPAXKATOTC B cocTaBe npuGAl 1AK yOsITKA 33 HEproA;

- B MOMEHT NEPBOHATAABHOIO IIPHIZHAHNA OIIPCACAACT B Ra’réropmo IIMCIOUIHXCA B HAAIYHIT AAL IPOARNKITL; Aubo

- II0 KOTOPEIM T PyTIIA MOMKET HE BO3MECTHTbL BCE IICPBOHa‘l:aAb'HO OC)'IIICCTBACHHHC HHBECTHIIINT ITO MPIHYIHAM,
OTAHYHBIM OT oﬁecueuemm KPCAIITA. : :

Hupectrumst, yAepxHpaeNbie A0 HOraIUCIs, TPCACTABARIOT coboif HenmponsBoAiste (PIHAHCOBRE AKTHBA C
PUHKCHPOBAHHBIME HAH OMPEACASHHLIMIL ITABTEXAMH I (hUKCHPOBAHHEM CPOKOM Noramesins, koropste I'pyrma
HAMepeHa 11 cIocoBHR YACPKIIBATD AO HACTYIIACHIA CPOKA HOTRILCHIIH, 34 HCKAIOTCHIIEM TEX, KOTOphIe:

.

- B MOMEHT NCPBOHAYAABHOTO HPHSHAHHA IDYTITA ONPEACARCT B KATETOPHIO OLEHHBACMLIX 1O CIIPABEAANBOIL
CTOIIMOCTS1, HIMEHCHIA KOTOPOI OTPAKATIOTCA B COCTABE NPHOBIAT HAT yObITKA 33 IEPHOA;

- Tpymma ofpeAeAsieT B KATETOPHIO IMEIOIINXCA B HAAURIIL AAL IIPOARXTE; AGO
- . COOTBETCTBYIOT ONPCACACHHIO KPCAITOB it AeBHTOpCKOIT 34A0AXKEHHOCTIH.

AKTIBEL, HMEIOUCC B HAAHTHE AAS HPOAAXH, TPEACTABASIOT coBoii Te chimaHCOBNE AKTHBH, KOTOpbIE
OTPEACAIOTCA B KATEFOPIIO IMEIOUIHXCH B HAATITIIN AAA IPOA®KIL HAM 1e ITOAITAARIOT ITOA OITPEACACHIE KPEANTOB If
ACOHTOPCKOL 3AADAXEHHOCTH, HMHBECTHINI, YACPKHBAGMEIX AO IIOFAUICHIA, HAM (DUHAHCOBMIX. HHCTPYMEHTOB,
OUEHIHBAEMNX 110 CIPABEAAIBOIT CTOMMOCTH, NSMCHEHIR KOTOPOIi OTpaXatoTca B cocrape npributan an yburrka 3a
HepHOA. : :

PyKOBOACTBO OIIPEACARET KATErOPHIO, K KOTOPOIt CAEAYET OTHECTH (hHHAHCOBLINT _MHCTPYMEHT, B MOMEHT €ro
ePBOHAYAABHOTO TpU3HAHNA, [IPOH3BOATKIC UHAHCOBKE HHCTPYMEHTH 1 (PHIAHCOBRIC HHCTPYMCHTH, B MOMEHT
. MIEPBOHATAABLIOIO IPHIHAHMA OTHECEHHHIC B KATErOPHIO OLEHNHBAEMHX IO COPABEAANBON CTOMMOCTH, H3MEHCHIA
KOTOPOft OTpaXAlOTCA B cocTase NPHOA 1tan yBbiTka 38 “meprioA, He pekAaccupIIMPYIOTCA H3 xa'reropx;g
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(l)llHaHCOBhl’X HHCTPYMEHTOB, OCHHBACMLIX IO CﬁpﬁﬂCAAHBOﬁ CTOIIMOCTH, H3MCHECHHA KOTOpOﬁ OTPAKAIOTCA B COCTABE
nprbuas nAn ySerrka 3a mepitoa, Ecan cprimancoBsiit aKTIB - OTBETAET ONPEACACHIIO KpeANTOB N AcbuTOpCKOii
3RAOAKEHHOCTH, OH MOMCT ORITH PEKAACCHMUIIPOBAH M3 KATEropHit (PIIHAHCOBBIX HHCTPYMEHTOB, OLICHHBAEMAIX TIO
CHPABEAANBOIT CTOMMOCTH, H3MEHEHIA KOTOPOIl OTPAKAIOTCH B cOCTABe IPHBHAN 1Al YBHTKA 33 HepPIIOA, HAN N3
KATCTOPHH AKTHBOB, HMEIOIIXCA -B HAAHMIH AAA IIPOAQ)KH, CCAIl KOMITAHHA IMeeT HaMepemte H BO3MQOKHOCTH
YACPXHBATS ARHHEIT axTitB B 0603pimoM BYAYIIEN AN A0 HACTYIIACHHA CPOKA ero Norammens. [Ipouise (puHancOBHE
WHCTPYMEHTH MOTYT GaITh pexAaccipHIBpOBAME H3 KATETOPHH (DHHAHCOBEIX HHCTPYMCHTOB, OLCHHMBAEMEIX MO
CIIPABEAAMBOIT CTONMOCTH, N3MEHEHHA KOTOPOii OTpa¥aroTcA B cocTaBe IPHOLAH HAM YORTKA 33 NEPHOA, TOABKO B
DPCAKHX CAY9afX. PEAKIIMII CAYMAAMHE ABASIOTCA HeOBLIMHbIE EANHIMHENE COBAITIA, IOBTOPERHE KOTOPHIX B Barnkaiitrens
ByAymeM MAAOBEPOATHO, A

IIpusnanne

DryaHCOBHE AKTHBH I oﬁxsa’re/\bc’ma‘ OTPAKAIOTCA B KOHCOAHANPOBARHOM OTYETE O ¢mxmncohom TIOAOMKCHIH, KOTAZ
iy Pynmra BCIymacT B AOTOBOPHBIE OTHOIMCHIA, MIPEAMETOM KOTOPBIX ABAAIOTCA )q(asaume.c]muauconme HHCTPDYMCHThL

_ Bcee caywan cranaapTHOro npirobperennia iHAHCOBMIX AKTHBOD OTPAXAIOTCA HA ARTY OCYLICCTBACHHAR PACHETOB.

. Onenxa

DiHAHCOBHIT AKTHE HAR 00A34TEALCTBO IEPBOHAYAABHO OLIEHHBACTCA 110 COPABEAAHMBOIl CTOIMOCTH HAKC, B CAy9ae
riarcoBoro AXTIBA HAM OBA3ATEABCTBA, OLEHHBAEMOTO HE IO CIIPABEAANBOIT CTOMMOCTH, HM3MEHCHIA KOTOPOIi
OTPAXKAIOTCA B COCTABE TPUBHIAT AN YORTKA 32 HEPHOA, 3ATPATHL 110 CACAKE, OTHOCIMHIE HATIPAMYIO K IpHobpereHito
HAIL BRIDYCKy (PHHAHCOBOIO AKTHBA MAM 0BA3aTCABCTBA, ) ' ’

[TocAe NEpBOHATAABHOTO IPI3HAHIA (PIHAHCOBHE AKTIBH|, BKAIOWAA JIPOHIBOAHMC (DINAHCOBHE 1HCTPYMEHTH,
ABARFOLINECA AKTHBAM, OLIEHHBAIOTCA JIO IIX CHPABEAANBOLL CTOMMOCTH Ge3 BRIYETA KAKHX-ANBO 3ATpaT MO CAeAKaM,
KOTOPHIE MOTAN GHITh MOHECEHE! B PE3YABTATE TIPOADKI HAT! HHOTO BHOLITHS, 38 HCRAIOMCHIEM:

- KpeAMTOB M AeOHTOPCKOIl 38AOAXEHHOCTH, KOTOPHIC OLIEHHBAIOTCA IO aMOPTHIHPODAHHOLL cromMoCcTH ¢
HCITOAB3OBAHNEM METOAA S(phextnpiroit mpomenTioi CTABKIL; ' 4

- UHBECTHINI, JAEPKUBACMBIX AO IOTAUICHIA, KOTOpHE OUCHHBAIOTCA N0 AMOPTHIHPOBRHHOIT CTOHMOCTH C
SICTIOAB3OBAHItEM METOAR shexTiBHOI IponeHTHOI CTaBKIL;

- HHBECTHIWII B AOACBHIE HHCTPYMEHTHI, HC HMEIOLINE PRHOYHKX KOTHPOBOK HA AKTHBHO (DYHKIHOHHPYIOILEM
puiHke, H COPABEAAHBYIO CTOHMOCTH KOTOPHIX HCAB3A OIIPCACARTH C AOC']'a’l‘O‘IHOl“[ CTCHEHBIO YBCPCHHOCTIL
IToAOBHHE HHCTPYMEHTH OTPWKAOTCA B KOHCOANAMPOBARHOL (pumamcoBOfi OTaeTHOCTH NO aKTIYECKIM
SATPATAM.

Bee ¢umancopnie 00a3aTeABCTBA, 33 HCKAIOTCHIEM cprimanconbix OBA3aTEABCTS, OLEHIBACMBIX 1O CIPABEAAMBOL
CTOMMOCTH, H3MEHEHHR KOTOPOIl OTPWKAIOTCA B COCTABE NPHMBHIAIL AW yORTKA 32 HEPHOA, 1t (DIHHAHCOBEX
06A3aTEALCTS, BOSHIKAIOMIIK, KOTAQ TIEPEBOA (DHHAHCOBOTO AKTIBA, OTPDKEHHOTO MO CIPABEAANBOIL CTOMMOCTH, HE
OTBEMAET: KPHTEPHAM NPCKPAUTEHNA IPU3HAHIA, OLCHUBAIOTCA IO AMOPTH3HPOBAHEOL! CTOMMOCTIH. ' :

TIpuGnIAn 1 y6HITKH, BOSHIKATOLIHE NPH NOCACAYIOLIEH OneHKe

HpuBsiab - HAT YOLITOK, BOSHHKAIOLNUIT HPH HIMEHEHHH CHPABEAAMBOIL CTOIMOCTI! (DHHAHCOBOrO AKTHBA HAMN

oﬁasa're/\bcma, OTPAKACTCA CACAYIOLIIIA oﬁpasom:

- nprbrIAB 1AM YORITOK 10 PHHAHCOBOMY HHCTPYMEHTY, KARCCUPUIITPOBAHHOMY B KATETOPHIO OLEHIBACMIIX 11O
CPABEAAHBOIT CTOHMOCTH, H3MCHEHIA KOTOPOil OTPAKAIOTCA B COCTaBe npubuAn nan yBHITKa 3a MEpIoA,
OTpAKAETCA B COCTABE MPHBHIAIL Al yOuITHA;

- npn6HIAb HAK YORITOK IO AKTHBY, HMEIOLUEMYCH B HAANTHIL AAA TIPOARKIL, OTPAKACTCA KaK npoyvsii coBOKYmHbI
AOXOA B COCTABE KAIIITAAA (32 HCKATOUEHHEM YOrITKOB OT pGecuencHii it npnbraeit uau yburrron OT NEperoAa
OCTATKOB B HHOCTPAHHOIi BAAIOTE IIO AOATOBEIM (DMHARCOBBIM HHCIPYMEHTAM, HMEIOLUIMCE B HAAHTII AAK
IPOARKI) AO MOMEHTA IPEKPAU(EHUA MPHIHAHKA AKTHBA C OAHOBDEMEHHBIM W OTHECEHMEM HAKONACHHKIX
npnbiaeii ‘Al yOLITKOB, . panee OTPAKABLUMXCA B COCTABE KANHTAAA, B COCTAB npubnau HAn  yOBITKA.
ITpouelTHIE AOXOAM IO AKTHBY, WMEIOHIEMYCA B HAANYINL AAf TIPOARNI, OTPIDKAIOTCH B MOMEHT
" BoSHNIKHOBENHA B cocraBe NpOHAM HAU yBbITKA C ICHOAL3OBAHIIEM MCTOAR achdexrununoil npouerTHOL
CTABKHL.

[To (pHHAHCOBBIM AKTHBAM It OOA3ATEABCTBAM, OTPAMKEHHEM ITO AMOPTH3NPOBANHOIT CTONMOCTH, IPUGHIAL HAH YOLITOK
oTpauaeTca B cocrase HPHOHAN HAMN YOLITKA B CAYHUAE MPEKPAUICHIA MPHIHAHUL HAL obecnenennss iHAHCOBOTO
AKTIIBA HAK 0BA3ATEABCTBA, 4 TAIOKE B NIPOLECCE HAMHCACHIA COOTBETCTBYOIE]t AMOPTH3ALA.

20

9
ls




AQ «VK VPAACHB»
(6 motcauax poccusienuxc pybae)

Iprmedtanna k koHcoAnAupoBanHOiT hrHaHCOBOI ;
p AHD rtxarcoBoit oTveTHOCTH YPAACUE | Limous

Ilpexpamenite npuananna

I'pynia npexpatraer npiananne (GUEARCOBOIO AKTIBA B TOT MOMEHT, KOFAR OHR TEpseT npeA}rcaxorpekuuc AOTOBOPOM
TIPABA HA IIOTOKIL ACHEXHEIX CPEACTB ITO ARHHOMY Qnmaucoaouy AKTHBY, AHBO KOTAA OMa nepeAaeT IHANCOBEIT AKTHB
B PC3YABTATE OCYINECTBACHHA CAGAKH, B KOTOpOii AYroii CTOpOHE IIEPEARIOTCA HPAKTHYECKIt BCC PHCKH If BRITOAB,

CBAIAHHKIE C TPABOM COBCTBENHOCTH Ha 3TOT PUHAHCOBMIT AKTIIB, 1A B xoropoii I'pynna Hit nepeAaer, 1 coxpaHmer
CYUICCTBCHHYIO TACTb BCEX PHCKOB I BHITOA, CBASAHNBIX C OPaBOM cOBCTBEHHOCTH HA TOT (piHARCOBLIT akTIB, HO He
COXPAHSICT KOHTPOAb HAA (DHHAHCOBEIM AKTHBOM. A106Af AOA# YUACTHA B IICPEARMHEIX (DIHAHCOBHIX AKTHBAX, B
OTHOINCHUN KOTOPBIX COBAIOAAtOTCA TpefoBaMI AAf MPEKPALIEHNA IIPHSHAHIY, CO3AAMREE pynmoff mAn

COXPAHIUBIINECA 34 HIAM, IPHIHAETCA B KA9ECTBE OTACABHOIO AKTHBA TIAIL OGA3ATEALCTRBA B KOHCOAUATPOBAHIIONM OTIETE
o (t)lmauconou no:xomenmn '

[pynma npekpamaer npusHAHHE  (DHHAHCOBOTO onsa'reAbcma, KOTAA AOFOBOpHEIE obssaTeAbcrBa 110 HeMy
VICIOAHAIOTCH, AHHYAHPYIOTCA HAH ITPEKPAINAIOTCH.

I'pynna 3aKAJOWAET CACAKH, IO YCAOBHAM KOTOPHIX IIEPEAACT HPH3HAHHHE B KOHCOAHAMPOBAHHOM OTHIETE O
hHHAHCOBOM HOACKEHITH AKTHBLL, HO IIPH 5TOM COXpaHAeT 32 coboil BCe HAN YACTB PHCKOB I BHITOA, BHTEKAIOLIIX 13
npasa cobCTBCHHOCTH HA LepeAaHHnle axTuBrL [Ipn COXPAHEHIT BCEX HMAH MPAKTIISECKI BCEX PICKOB If BRITOA Tpynna
HE IIDEKPALTIAET MPH3HABATE IICPEARHHbIE AKTHBHL, :

ITpu cosepureniis CACAOK, 110 YCAOBILAM KOTOPKIX Ipynma e coxpanrser 3a coboli, HO 11 He EPEARCT TIPAKTIHECKH BCE
PHCKII 1 BHIOAR!, BHITCKAIOHMUIE N3 Npasa cOBCTBEHHOCTH HA qnmancosmu AKTIB, NPHIHAHTIE AAKHOTO AKTHEA
TIPEKPAIIACTCA, eCAN I'PYTIIR ITOTEPAAR KOHTPOAD HAA AKTHBOM.

Ecan IIPH ITepeAade akTHEA I‘pyxma COXpPaHACT HAA HIM KOHTDPOAD, OHA IIPOAOCAXKACT MPH3HABATD AKTIB B Toit CTCHECHI,

B xoTOpoil OHA coxpaHmAa 3a cofoil ydacrite B AkTiBe, ONPEACAIEMOE KaK CTEIECHb noAseperHocTst I'pyrmt
H3MEHEHIAM €0 CTONMOCTH. )

Ecan I'pynma npuoBperaer cobersennoe A0ATOBOE OBA3ATEABCTBO, TO OHO HCKAIOWAGTCA H3 KOHCOAMAHDOBAHHOIO
ordera 0 (DHHAHCOBOM IOAOKEHHH, N DASHIIA MeXAY 6aAaHCOBOil CTONMOCTBIO OBASATEABCTBA N YIAAHEHHBIM
BO3MELIEHIEM BKAIOYACTCA B COCTAaB NPHOBAN ITAI YORITKA OT AoCpovHOro moramens obmareascrsa. I'pymna
CIIHCHIBRET AKTHBEL, KOTOPHIE IIPH3HAHE DE3HAACKHBIMIE K B3EICKAHIIIO,

BsanMosauer akBoB H 06A3ATEABCTB

DuHAHCOBHE AKTHBH it 06A3aTCABCTBA I‘pynnuAnsaxmoaaqnmsalo'rcx I OTPAXAIOTCA B IéOHCOA"AllpOBaHHOM oTIEeTE O
(i)llHaHCOBO\{ TIOAOKECHHH B CBEPHYTOM BHAC B TOM CAYYae, €CAH AAAL STOIO C)'II.ICC‘I‘B)’}OT IOPHAYECKIIC OCHOBAHIIA It
HAMCDCHNIC CTOPOH YPETYAHPOBATD 3AAOAKCHHOCTD IIYTCM B3AMMO3ATICTA AR pPeaau30oBaTh AKTHB 3t HCOOAHHUTH
oBa3aTeAsCTRO QAHOBPEMEHHO.

. L4

Obccuenenme ¢hHHAHCOBBIX AKTHBOB

T'pynma Ha KOHEI[ KAXKAOTO OTUETHOIO IIEPIIOAA TIPOBOANT OLEHKY HA IIPEAMET HAAITIHA OOBEKTIBHBIX CBHACTEABCTR
ofecireHenn. pHHAHCOBOrO AKTHBA HAHM TIpynmnr (DIHANCOBMX aKDIBOB, B cayuae cymectBopauna moaobHbX
cBRACTEABCTS [pynima omenuBaer pasmep aroboro yGrrTka ot obecuenens, :

GitmaticoBLtit AKTHB HAK IPYNNA (DHAIHCOBLIX AKTHEOB ofecueHHBACTCH; 11 YORTKI OT 0BECHCHEHIIA HMEIOT MeCTo
HCKATOMUTEABHO TP YCAOBHH CyIIECTBOBAHIA OBbEKYHBREIX AOKA3ATEALCTB OBECIEHEHIA B PESYABTATE OAHOTO HAI
HeckoAbkix coBumuii, nponsomreAutx mocae MEPBORATAABHOTO MpH3HAHUA (pHAaHCOBOro axtnsa (CAydait
HACTyNIACHMA YORITKA), It HPH YCAOBRH, 9TO yKa3saHHOC COBuITE (HAM COBHTIIZ) HMEAO BAIMIIE HA IIPEATOAATAEMETE
GyAyIImIEe HOTOKH ACHEKHEIX CPEACTB IO (pHHAHCOBOMY awmny uATE Ipye dpumancobbix aKTHBOB, KOTOPOE BOSMONKEHO
OIEHHTb C AOCTATOUHOIT CTEITeHBIO HAAGKHOCTH,

OGbeKTHBREIE CBIACTEABCTBA ODECHEHEHNA (DUHAHCOBHIX AKTHBOB MOIYT BKAIOWAT B cebi  HeNCmoAHeHie
oBazaTeAseTn (Ae(bo;\'r) HAIL IIPOCPOMKH BEITTAAT, AONTYILEHHEIC 3ACMIKOM, HAPYIIICHHE 3ACMIITHKOM ODA3ATEABCTB IO
AOTOBOpY HAIl YCAOBHIT AOTOBOpA, PECTPYKIYPHIAMNIO (IHAHCOBOTO AKTHBA HAW TDYIIIbt ()IIHAHCOBEIX AKTHROB HA
yCAOBIAX, KOTOpLIC B A:06OM ADYroM cayuac I'pynma me paccMaTpiBass 6w, ripHamax Bo3MOXHOrO GamkpoTCTsa
3AEMILTIKA HAI SMITTEHTA, 1ICHE3HOBCHHE AKTHBHOTO PHIHKA AAf IeHHOIT Gymarn, crinkeHne cromoctit obecriedenin
HAI ADYIHE AQHHBIE, AOCTYIMEIE IUHPOKOMY KDYIy NOAB3OBATeAci, OTHOCAINMECA K TPYyMIe AKTHBOB, TAKIE KAK
YXFALICHHE [TARTORECOCOBHOCT 3ACMINIKOD, BXOARIIX B IPYINY, HAI U3MEHEHITE SKOHOMUTECKNX YCAOBH,
KOTOpLIE xoppe/mpyror C HeHcIoAHeHeM 0b3aTeAbeTs (A OATOM) 3REMLIIKAMII, BXOAAIIIMH B YKAZAHHYIO IDYMITY.

" CymecTBeHHOE HAK IIPOAOAKIITEALHOE CHIDKEHHE CIIPABEAANBOIT CTOHMOCTI! HHBECTHIUNH B Aozxenyxo nennyio bymary,
FIMCIOIIYIOCA B HAAHYILIT AAT TIPOARKIE, A0 CTOMMOCTH HIDKe ¢a|\'rxmccr\ux sa'rpa'r 1o Aax-moii 1IeHHOIT 6ymare ABAAETCA
06'bemmm~.m CBIACTEALCTROM obecuenenm,
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AQ «VK YPAACHB»
(8 metesvax poccnsickux pybaett)

TTpineuanns x ofi it ' o
pi KOHCOAHAHPOBAHHOI ({)xman;oaon OTHETHOCT! (7 YPAACUIE | it

Dinsarcossse axmusss, OMIPAKALAIBIE HO QMOPIIUIUPOBAHHON CIOUMOCII

1

DuHAHCOBHIE AKTHBLI, OTPAKACMEIE IO AMOPTHIHPOBAHHOI CTOMMOCTH, COCTOAT 113 LEHHEIX BYMAT, YACPKHBAEMHX A0
noraerus, it mpouedi acbuTopekoil 3asomxensocT. Ipynma HA KOHEI{ KAXAOMO OTWCTHOTO NEPHOAA 1IPOBOANT
OUEHKY HA NPEAMET HAANTHA OOGBEKTIBHWX CBNACTEABCTB OOECIEHEHHR (DIHAHCOBOTO AKTHBA MAH TPy

criaancoBEIX aKTHBOB, B cayuae CYLIECTRORAHIA noAeBubIx caisAeTeAbCTs Ipyitma ouenmusaer pasmep azoboro yburrka
or obecuenens,

Dunarcosste axmuesy, OMIPANALMLIE 1O PAKINBYECKUM SampPamars

. PuUHAHCOBEIE AKTHBH, OTPAKAEMHIE N0 (DAKTHTECKHM 3ATPATAM; BRAIOWAIOT HEKOTHPYEMHIE AOACBhIE HHCTPYMEHTEL,
BKAIOYCHHHIC B COCTAB AKTIBOB, HMCIOIDIXCA B HAANTIN AL IIPOAWKH, KOTODHIE He OTPAXAIOTCA J10 CIPABEAANBOIY
CTOIIMOCTH, IOCKOABKY MX CIPABCAANBAA CTOMMOCTh He MOMeT GBITh OHDPEAEAEHA C AOCTATORHOIl CTeNeHbIO
HRAGKHOCTH. B cAyTae HAANMIA OGBEKTHBHLIX IPH3HAKOB TOTO, WTO HOAODHNE HuBecTIInM obecUeHHANCh, YORTOK
oT obecuenenus PRCCINTHBACTCA KaK PasHuIa MexAy BasaHcoBoii cvolMocTsro nHBecTHIpNt 1 npuseAentiofi ¥
TEKYLIIEMY MOMEHTY CTOINMOCTBIO FIPEAITOAATACMETX GYAYIGIX ITOTOKOB AGHCKHLIX CPEACTB, AIICKOHTHDOBAHHRIX C
HCIIOABSOBAHIEN TEKYIeil PHIHOYIOIT HOPME! IPHOLIAI ITO AHAAOTHHHEIM (PHRAHCOBLIM AKTHBAM.

Bcee yGrrrn or oﬁecueuemw FKA3AHHRX HHBECTHINHT OTPAKAIOTCH B cocrase TpHOHIATL 1A YORITKA 11 HE MOAASKAT
BOCCTAHOBACHIIO. :

Axmuss, HMEROIFHECR 6 HAANi R npot)mu

V6urriar or oBecuenenua AKTHBOB, HMEIOIUMXCA B HAAISHH AAS NPOAANI, TNPHIHAIOTCA [IOCPCACTBOM IEPEBOAR

HAKOIAEHHOTO YOLITKA, NPH3HAHHOIO B COCTABE TPOHErO CQBOKYITHOTO AOXOAR, B COCTAB npubuan 1AM yEHTKA B

KavecTse pexaaccipuraionsoil xoppexruposky. Hakomaemusil yOwrrox, pexaaccrdpmuupopammsiii H3 cocrasa
NPOYETrO COBOKYIHOIO AOXOAA B COCTAB MPHOKAI HAr yOmTKA, npeAcTaBaster coboil PasHNIY MEXAY CTONMOCTBIO
NPHOOPETE I 32 BRIMETOM AIODKIX BEITAAT OCHOBHOM CyMMBI H AMOPTHIAIH H TCKYIIEit CIPABCAAHBOL CTOHMOCTBIO
3a BbiueToM yOurTKa o1 obccrenenns, paHee IPH3HANHOIO B cocTaBe MPHOLIAI 1AM yOrrTKa. MaMeHennn peaepsa moA
oficcreHenIe, OTHOCAMECA X BPEMEHHOIL CTONMOCTII ACHET, OTPAUKAIOTCA B KAYeCTBE KOMITOHEHTA HPOUEHTHOTO
AOXOAA.

B cayuae €CAll B ITOCAGAYIOLIEM IIEPIOAE CHPRBEAAMBAA CTOMMOCTh obecuencHuoii Aoarosoil hemmoii Gymar,
HMEIOIEHiCA B HAAHWINL AAA TIPOARIKI, BO3PACTET, H yBEALrteHie MOXET GbTs ofbexTnBHO CcBA3aHO ¢ cobbrrieM,
IPONIOIIEAILIIA TTOCAE NpiiaHAHIA YBKTKA o1 oBectienennn B cocTase Ipnbriam 1Al yGurrka, yGrTok oT obecuenensts
BOCCTARABAMBACTCA, 1f BOCCTAHOBACHHAA BEANYHHA HPHM3HAETCA B cocraBe mpubhrant tam yGurrxa. Oamaxo, axoboe
NOCAEAYIOIee BOCCTAHOBAEHIE CIIPABEAAIBOTT cTomMOCTH oBecuencHnoit Aoaenoil mennoii Gymar, sveromeica
HAAMTHI AA TIDOARIKIL, IPI3HAETCA B COCTABE IPOUETO COBOKYILIIOTO AOXOAR.

Apenaa
i, Oncpaunonnan apenaa - I pynna B xavecTse apeHAATOPA

- ApeHAA HMJIIECTBR, TIPI KOTOPOM APEHAOAATEAD (DAKTITECKI coxpamtcr 34 coBoil pHCKIt 1 BHTOABI, CBA3AHHbBIE C
npaBoM COBCTBEHHOCTSI Ha OBBEKT APEHAN, KAACCIIDIIMPYETCA KAK ONEPALMOHHAA APCHAR. [IAATOXH MO AOTOBODY
ONCPALIHOKHOIT APEHAN PABHOMEPHO CITIICHIBAIOTCA HA PACKOABI B TETEHIfe CPOKA APEHABI M YUIITRIBAIOTCA B COCTABE.

. MIPOUNK OIEPALIHOHHKIX PACKOACB, - ‘ :

ii, Onepannonnas apeniza - Ipynna b xavecree APCHAOARTEAR

FPYIIIIR mpamae‘r B KOHCOAIIAHPOBRHHO\( oTueTe O (i)llHaHCOBO\( ITIOAQKEHIII{ AKTHBRI, ABAAIOLIIICCA HPCAMC’TOM
OHCPRHHOHHOH’ APCHADI, B SaBl!ClI\IOCTll oT xapalcrepa AKTIHBR, APCHA}IHH AOXOA IO AOTOBODAM OIICPaL(lIOHHOH
APCHARI PABHOMEPHO OTPAKACTCA B KOHCOAHAHPOBRHHOM OTHETE O COBOKYIIHOM AOXOAE B TCUCHHE CPOKA ApCHARL B
COCTABE ITPOMTHX AOXOACE,

OCHOBHGBIE CPEACTBA . Co
CoBcTReHHRIC AKTHBBI

. OBBeKTH OCHOBHHIX CPEACTB OTPAXAIOTCA B KOHCOANMAHMPOBAHHOIl (DHHAHCOBOI OTYETHOCTH MO cpakumccxn\x
3ATPATAM 34 BHITETOM HAKODACHHOIT aMOpTHSAIItH 11 YORTKOB OT oBecmenenita, 32 MCKAIOMEHHEN 3AaHILH, KOTOphIE
OTPAKAIOTCA TIO LIEPEOLICHEHHOI CTOHMOCTI, KAK OIIHCAHO ABACe,

B cAyTae €CAN 061:61\'!‘ OCHOBHRIX CPEACTB COCTOLT N3 HECKOABKIX KOMITOHEHTOB, HMCIOUIIX paSAli‘leIH CpoK
IIOAE3HOTO HCIIOAB3OBANIA, TAKIIE KOMITOHEHTH OTPANKAIOTCH KAK OTACABHHIC 06 BEeKTE OCHOBHEIX CPEACTB.

[TeproHATAAbHARL CTONMOCTB BKAIOTAeT B ceba Boe TpAMIE PACKOAR, TIOHECEHHMIC B CBASN C AOBCACHFICM OCHOBHOTO
CPEACTBR AO COCTORHNA M MECTOPACHOAOXEHNHA €r0  MAAHHPYEMOTO HCIIOAB3OBAHIIA, [Tpmuepamit  ABARIOTCA
TPAHCIOPTIHIE PACXOAH IT0 AOCTABKE, MOHTAKY I SAUTYCKY OCHOBHOTO c;)eAcma (T.e. AAHHEIE PACXOAB! HE CITHCHIBAIOTCA
B IIEPHOAE, KOTAR OHIf BHIAI IOHECEHH).
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AO «VK VPAACHBy . Ipinesanns k koHCOAHANPOBAHHOIT (hiHAHCOBOIL OTHeTHOCTH 0& YPAACUE | [Mimouss
(8 meicavax pocemsiexnx pybaes)) : :

Vaer pacXOAOB HA OCHOBHOE CPEACTBO, NOHECEHHBIX ITOCAE €r0 NPIIOGPETEHIA: PACKOAH!, BEAYLIUIE K NPOAACHIIO
CPOKA 3KCHAYATALNH KAIL TNOBMIUEHMIO IIPON3BOAITCABHOCTH OCHOBHOTO CPCACTBA KATIHTAAHSHPYIOTCA
| AMOPTH3MPYIOTC B TEYEHNC ITEPHOAA AciicTsuR 1x ocpcpexra.. [Ipi aToM Takoil mepHoA MoweT Burs MeHbIE (HO He
~ BOAbIIC) CPOKA SKCHAYATALLfH OBBEKTA OCHOBHOIO CPEACTBR, K KOTOPOMY OHII-OTHOCATCA, Ecam rakie pacxoabs
YBCAHYHBAIOT, CPOK IOAE3HOTO HCIIOAB3OBAHHA, TO HEOBXOAIIMO IIEPECMOTPETH CPOK OCTABIICTOCH ITOACIHOTO
ICIIOAB3OBAHI 9TOIG OCHOBHOTO CPEACTBA, JaTPATH, HE BEAYIMIE K JIPOAACHHIO CPOKA SKCIIAYATALNIM AR

IOBHIIIEHIIO TIPOU3BOANTEABHOCTH OCHOBHOTO CPEACTBA (TEKYIIII PEMONIT, HHCIIEKINIA, TexHIrTecKkoe obcayxibanie)
CHIITAIOTCH PACKOAAMIT TEKYIKETO HEPHOAR, : :

CromMocTs Ge3Bo3Me3AHO roAydenHxX I'pyTmofi OCHOBHEIX CPEACTB ONPEAGANCTCA IO CIPABCAANIBOLT CTOIMOCTIL, }a
OCHOBAHHI OTIETA HE3ABICHMOrO OIIEHTITIKA, BEIBO3MESAHO MOAYICHHbIE OCHOBHEIE CPEACTBA OTPAKAIOTCA 1O AcBeTy
CHETOB YUETA OCHOBHEIX CPEACTB B KOPPECTTOHACHIIHI C KPEANTOM CICTA: ‘

- «AODABOUHLIIT KAIITAAY — ECAIl [TOAYYICHEE OT AKIIHOHEPOB, HAI
- (@POMIHE AOXOARD — ECAIl IIQAYYEHbE OT JIPOTHIX AHIL HAH OPTAHTSATIIi.
AmopTiizauna

AMOpPTI3AIIA 1T OCHOBHEIM CPEACTBAM HAYHCASETCA ITO MCTOAY PABHOMEPHOIO HAMICACHIA H3NOCR B TeHEHIE
IIPEAIOARTAEMOTO CPOKA MX ITOACSHOIG HCIIOAb3OBAHIIA H OTPAKAETCA B COCTABE NPHBHIATL HAK y6urTKa. AMOPTHIALIHA
HaumcAfercs ¢ Aata mpnoBperenns oGnexra, a AAM OBBEKTOB OCHOBHEIX CPEACTS, BOIBCACHHEIX XO3AIICTBEHHEIM
CcrocoBoM — ¢ MOMENTA SABEPIIEHIA CTPOUTEABCTRA ODBEKTA 1 €ro TOTOBHOCTH K skcmAyaramuit. [Io semebHnM
YIACTKAM AMOPTTIAIINA HE HAUICARETCH, :

CpOKH HOAE3HOTO HCIIOAB3OBAHIA PASATITHRIX 06 BEXTOB OCHOBHEIX CPEACTB NMPEACTABACHBE HIKE:

_ : Togsr
Saammn : . . 35-50
Mebeab 31 IPHHAAACKHOCTI © 310
KoMImBroTepH 11 OprrexHitka ’ 1-10
TPaHCITOPTHRIC CPEACTBA 15

VAyuIIeRIIA APEHAOBAHHOIO IMyIIeCTBA B Tewenne CPOKA ACTICTBILA AOTOBOPA APEHAR!
[Tpoune ocHoBHEIE CPEACTBA ' o+ 5

HEMATEPUAABHBIE AKTHUBbI

Henatepisaabnnie axTiser, npiobperacmare Ipynooli, otpaxatorca B KOHCOAHAHMPOBAHHOII (pUHAHCOBOH OTICTHOCTH
0 (PAKTIMECKHM 3ATPATAM 34 BHYETOM HAKONAeHHOIT aMoOpTusAmi H’ yburrkos oT ofecuenenna. 3atpatel Ha
npuobperenie ANuensiii Ha CHENMAABHOE IPOTPAMMHOE obecriedcHile i1 €rO BHCAPEHIHE KANNTAANSHPYIOTCA B
CTOIMOCTH COOTBETCTBYIOUIEIO HEMATEPIAALHOIO AKTHEA. AMOPTHIAMNIA (O HEMATCPHAABHBIM AKTHBAM HATHCAACTCA
110 METOAY PABHOMEDHOTO HATHCACHISA 1I3HOCA B TeYeHIle IPEAMOARTACMOTO CPOKA HX IOAE3HOIO ICHOABIORAHIM 1
oTpawaetcs B cocrase npnbman man yGurrka. CpOKiT FOACSHOTO HCIOABIOBAHIA HCMATEPHAABHLIX AKTHBOD
paphipytote ot 3 Ao 10 aer. o ' '

HeMaTepHAABHRE AKTHBR C HEQNPEACACHHBIM CPOKOM IIOAE3HOTO IICIIOAB3OBAHHA HE AMOPTHINPJIOTCH. Cpox

TTOAC3HOTO HCIOAL3OBAKNA TAKNX AKTHBOB IEPECMATPIDACTCK KAXABI OTICTHRIL TOA AAR TOTO, 4TODHL ONPEAEAHTD,

HPOAGAXKAIOT ATt COBRITIA 1t OBCTOATEABCTBA YIOATBEPMAATS BHBOA O €TO HEOIPEACACHHOCTIL,

I'pynma HPOBEPAET HEMATEPHAABHIE AKTHBEL C HEONPEACACHHBIM CPOKOM NOAE3HOTO HCHOABIOBAHIMA HA IPEAMET
OBeCIEHERIIA My TEM CPABHEHIIA TIX BOSMEIACMOTi BEAHHIIHET H COOTBETCTByTOIE ! BaAHCOBOIT CTONMOCTBIO EXKEFOAHO,
4 TRIOKE B AIOBOITT MOMEHT, KOTAA CYILIECTBYET NIPH3HAK X BOIMOKHOTO obecueneHis,

3AITACHI

3AMTACH OTPAKAIOTCA HO HAMMEHbINCIl 13 ABYX BEAITHH: daxtizeckoit ceBectommocTit 1 THCTON CTOMMOCTH
BOSMOXHOT IIpoAar. UHCTAN CTOMMOCTh BOSMOMHOIT IPOARKIY NPEACTaBAET cOBOIE IpeAnoAaraenyo (pacueTnyo)
neny NpoAai ofbexTa 3aMacos B XoAe OBLrTHOIT X03ANCTBEHEON ACATEALHOCTH HPEAIIPHATINA, 33 BAIIETOM PACTCTHBIX
3ATPAT HA 3aBEPIUICHIIE BHIIOAHEHHA PAGOT IO 5TOMY OBBEKTY K €10 IPOARKE,

AKTHBBI, [IPEAHASHAUEHHBIE AASL TIPOAAKH

Ecau Tpymma pelusiaa npoaats saeoBopoTHaii axtis (A srbmarommyro rpynn'y»amm‘oa 1t obasareAbCTB), FOTOBHLIT K
HEMEAACHHOI IPOARKE B €O TEKYIIEM COCTOAHILI, TO B CAYMAC CYIICCTBCHHOCTH CYMMEI AAHHHIE AKTHB AOAXKCH BnrTh
MepeKAACCHHLIPOBAN B OTACABHYIO CIPOKY OTHETA O (DUHAHCOBOM IOAOMEHItHt CAKTHBH, NPEAHA3HAYCHHBIE AAL
npoaaxis, HeMOCPEACTBEHHO IepeA OTHCCCHHEM B KATETOPIIO INPEAHASHATEHHEIX AA TPOAXKIL MPOMIBOAITCH
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[pismeuaniin K KOHCOANANPOBAHHOI (PIIHAHCOBOIT OTHETHOCTI! qib YPANCUIB | 13 tnnuan

Nepeolenka AKTHBOB (s1Al Bubumaromteii rpynmr akTHBOB 11 06A3ATEARCTS) B COOTBETCTBHII C yueTHOIl MTOANTHKOI
Ipynimet, 1t npuatatiste B oTueTe 0 GUHAHCOBOM IOAOMKEHITH IPOHCKOANT IO HalMeHbITeif 13: :

- ocraroutioii Harancosoil cromocTy; it

CHIPABEAAHBOIT CTOMMOCTH MIHYC 3ATPATHI MR peaamsamtiro (Bpokepckiie, KOMHCCHOHHEIE, PErHCTPALA
mepeaadst npas coBCTBEHHOCTI 1 1IP.).

Aam{bre AKTHBL! He NOAACKAT AMOPTHIAIIIL,

AKTHBBI, TPCAHASHAYCHHBIE AAf HPOARXKIL, MOTYT BKA}O‘la.Tb HHBCC'.HlL(HH B KO}ﬁIﬁH[IH, KOTOPpbhIE MOTAIS GurTe
TICPBOHATAABHO MPH3HAHHHMI B KAYECTBE ACCOMMIPOBAMHBIX KOMITAHHIT H HMETh COOTBETCTBYIOIIYTO TOCACAYIOLIYIO
onenky. PenreHite KAACCH(HIIPOBATL AAWKHC NHBECTHIGIN B KAYECTBC MPEAHASHAYEHHEIX AAR HPOARKII OCHOBAHO Ha
HamepeHins IPyTINEY DPOAATD AKITHH AAHHBIX KOMITARMII IOTEHUHAABHOMY HHBECTODY I MEPONPUATHAX MO IMOHCKY
nokynareas. AaHHoe HaMepenie 06HYHO BHPAKACTCA B 0DAIATEALCTBE PYKOBOACTBA CACAOBATL HAMEUCHHOMY [TARHY
IPOARKH KOMPAHHIT H CODAIOAGHIIA IPOrpaMMBl 3ABEPINCHHA AAHHON cAeakit. B caywae ecam umsecTiiun
kaaccirmiposana s coorsercreii ¢ MCOO (IFRS) 5, A0AeBOIl METOA yHETa HeE NpHMCHSAETCA.

Ipre kAacerdmkam BHeoGOpOTHOrO AKTHBA (AM BuOuMBAOUWElt TPYTIIN AKTIBOB 1 OGA3ATEABCTE) B KATETOPHIO
AKTHBOB, NPEAHAINAYEHHRX AAfL IIPOAMKIL, CPABHITCABHEIC TOKAIATEAN OTICTA O (DHHAHCOBOM IOAONEHHUIf HE
KOPPERTIPYIOTCH, ' '

OBECLIEHEHHWE HE®HWHAHCOBBIX AKTHBOB ‘

[Ipouite HedHHAHCOBBIE AKTHBH, OTAIYHKE OT OTAOKCHHEIX HAAOIOB, OLCHHBAIOTCA MO COCTORHHIO HA KAKAYIO
OTHETHYTO AATY HA IPEAMET HAANTHA npusHakos obecuenenna. Bosmentaenoit croumocTsio e HHAHCOBBIX AKTHBOB
ABASICTCH BEANMHHA, HAHGOABLIAR W3 COPABCAANBOIN CTOMMOCTH 33 BHYETOM PACXOAOB IO IPOAAKE I MEHHOCTH OT
HCIIOAB30OBAHIIA, npﬂ OIIPEACACHHIL LEHHOCTH OT HCIIQAb3OBAHHA KpCAIIOAaI’ﬁCMbIC SyA)'nme TIOTOKIT ACHEXHRIX
" CPEACTB AMCKOHTHPYIOTCA K HX HPHBCACHHOI K TeKyIIeMmy MOMEHTY CTOMMOCTH C ICITOAbSOBAHISEM CTABKH
AMCKOHTIPOBAHMA A0 HAAOTOODAOWEHIT, KOTOPAA OTPAKACT TCKYIUYIO PRIIORHYIO OLCHKY BpeMeHHOIl CTOMMOCTH
AGHET 1 DICKH, TIPHCYIIME AAHHOMY AKTHBY. AAf AKTHBA, KOTODHIi Jie TeHEpUpyeT NPHTOK ACHEXHHX CPEACTS, B
SHRYITEABHOIl CTEMeHH HE3ABHCIMBIX OT IIOTOKOB AEHEXHHX CPEACTS, TeHEPHpYeMHX DIPOYIMIE, AKTHBAMIL,
BO3MEMIACMAR CTOHMGCT, OIPEACASCICH IIO TPYMIE 2KTIBOB, TEHEPHPYIOUIX 'ACHCHHEIE CPEACTBA, K KOTOPHIM
IpUHAAAEXIT aKTITB. VEBHTOK OT oBeciieReHit MpranaeTc, KOrAa BaaaticoBas CIOMMOCTE KTILBA HAI TPYTINIR AKTHBEOS,
TeHEepPHPYIOMMX ACHOKIIHE CPEACTBR, TIPEBHIIIIACT €T0 BOIMEIIAEMYIO CTONMOCTD.

V6urkit or obecrienenns HechiHAMCOBMX AKTHBOB OTPANAIOTCA B COCTABE NPUOMAI . yAu YORITKA 1f TTOAAGKAT
BOCCTAHOBAGHHIO HCKAIOWHTEABHO B TOM CAY7A€, €CAM IPON3OUIAI HSMCHCHIA B ONCHKAX, HCMOARSYEMSIX NP
ompeAeAeHi Bo3memmacnoit cronmocTi. A10Goli yBITOK OT 0BeCHeHEHIA AKTHEA IOAASKIT BOCCTAHORACHIIFO B TOM
obbene, Ipit KOTOPOM BGAAAHCOBAR CTOMMOCTb AKTHBA Hie NPEBLIIACT TAKYI0 Gasancosyio CTOHMOCTE (sa BriteTOM
AMOPTHBAMII H H3HOCA), KoTopai caoxatrack G, ecam Owr yGurrox ot obecuenenis He OprA oTpaweH B
KOHCOAHAMPOBAHHOIt chuHalcoBoll oTwersocTH, CyMME, CHHCAHHEE Ha ybuTok oT. obecueHemuA FYABHAR, He
BOCCTAHABATBAFOTCA. ' :

ITPOUYUE 3AEMHBIE CPEACTBA

3aeMHEIC CPEACTBA MEPBOHAYAABHO YINTHBAIOTCA IO CTONMOCTH IPHOBPETEHIA, KOTOPAR IPCACTABAACT coboit cymy
OAYHEHHEIX CPCACTB 33 BHIYCTOM IIOHECCHHDIX SATPAT IO CACAKE. ‘

CPHS)’ MOCAE IIEPBOHATAABHOTO TIP3 HAHRNA 3AEMHbLIE CPEACTBA OTPANKAIOTCA 10 ﬂMOp’ﬂﬂllpOBaHHOﬁ CTOMMOCTH, 2
PAIHHIIA MCHKAY CyMMOﬁ TIOAYICHHRIX CPCACTB 1 amopmsnponam{oii CTOMMOCTRIO OTPAXKAETCA B OTUETC O COB(_)K)’I'IHOM
ADXOAE B TeHEHS{E MTEPIIOAR 3AUMCTBOBAHNA C HCIIOADB3OBAHIICM MCTOAa.S(t)Ci)CKTHBHOﬁ .ITPOL!CHTHOﬁ CTABKH.

OBfA3ATEABCTBA B BUAE PE3EPBOB

PCSCPB om‘pamae'li‘_ca B OTUETE O ¢XIHRIICOBOM TTIOAOKEHHRH B TOM c;x)"iae, KOTAQ:
-y I'pynnsr BosHiKaer xopn..a\x.mecrcoé naAi obociosanzoe oﬁnsaTeAbcrﬁo B PE3YABTATE IPON3OIIEAIIET0 COBBITIIA;
- CyHIECTBYeT BEPOATHOCTH TOTO, wro noTpebyerca BRIGEITHE CPEACTB AAR HCTIOAHEHIIA ARHHOTO OBASATEABCTEA; 1t
- BO3MOKHO HPHBECTH HAACKHYIO PACTETHYIO OLENKY BEANTHHBI OBASATCABCTDA.

B cAyuae SHAUHTEABHOCTIt CYyMMEl TAKOrO ODH3ATEABCTBA DPE3EPBAI OMPEACARIOTCA NYTCM AUCKOHTHPOBAHUA
PEAIIOATAEMBIX  GYAYIIIIX  OTTOKOB ACHEXHBIX CDCACTS: C  IICTIOAB3OBAMIIEM ~CTASKH AMCKOHTHPOBAHIA  AC
HRAOTOOBACKCEHIA, KOTOPAA OTPAACT TEKYLLYIO DPHHOUHYIO OLCHKY BPEMEHHOIl CTOMMOCTH AeHer If, TAG 370
MPUMEHIIMO, PICKH, IPHCYLIHE AMHHOMY 0BA3aTeABCTBY. ' :
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Peaeps oA PECTPYKTYDHIAIIIIO IPRIHASTCA B TOM TEPIOAE, Xoraa I'pymma yrsepxader oguuiasbHLi noApobHEri
MAAH PECTPYKTYPH3AUSN N TIPHCTymAeT K ee TpopeAcHino HAu mybanuyo ofwmsaser o npeacronameit
pecTpyxrypusamnr. Peseps moA Gyaymuie omepaionnsie pacxoAlr He dopMIpyercs.

YCTABHBIE KATINTAA

OBEKHOBEHHEIC AXIMIT KAACCH(PUIMPYIOTCA KK KamHTAA. JATPATH, HEIIOCPEACTBCHHO CBASAHHME C BHITYCKOM
OBBIKHOBEHHEIX AKIGHIt 1T OIMFOROB Ha AKII, IPH3HAIOTCA KAK YMEHBIICHIE KAITHTAAR 34 BAIMETOM AIOBBIX HAAOTOBHIX
acpcpexron:

~ Borkyn coGernennsix axunii

B cayuae sukyna I'pymmoii coBeTBeHIBIX Akl yIAade AR CyMMA, BRAIOYAA 3ATPATHL, HETIOCPEACTBEHHO CBA3AHHHIC C
AAHHBIA BEIKYTIOM, OTPMKACTCA B KOHCOANANPOBAHHOI (pHITAIICOBOIT OTIETHOCTII KAK YMEHBIIICHIC KATITAAR,

HeAcHEKHDBIE BAQXKEHUSA B KATMTAA

BAOKEHIA B KAIITAA B GOpME AKTIIBOB, OTAUMHEIX OT ACHEKHHX CPEACTB, OTPAXAIOTCA 110 CHIPABEAATIBOIT CTOHMOCTI
HA ACHD DETHCTPAII BEITYCKA AOHOAHITEABHEIX ANt HAN AoAeli, 4 He HA ACHD hAKTITECKOTO OMPIXOAOBAHNA
akTHBEOB €O cropodn I'pymmer. EcaAir Mexay ommsm ABYMA AATAMH IIPON3ONIAC YBEANTEHIE HAM YMEHbLICHIE
CIIPABEAAHBOTE CTOHMOCTH HE ACHEXHOTO AKTHBR, TO AAHHOE H3MCHEHITE OTPAKACTCR Hepes A0BaBoOuHEIT KATIHTAN,

AMBIACHABLI

Aaft xoMmamuit [pymibi, HAXOAANIUXCA B POCCHIICKONT FOPHCAUKLI, - BOSMOXHOCTL OB BABASTL 11 BRIIAATIBATH
AMBIACHAH IOATIAARET TIOA PETYAHPOBAHILE AefiCTBYIOIIEro 3aKOHOARTeAbCTBA Poccusiickoii deaepait.

AMBHAGHAN T0 OBLIKHOBEHHBIM AKISIAM OTPAXAIOTCA B KOHCOAHANPOBAHROI (DiHHAHCOBOI OTWETHOCTH KAk
HCIIOAB3OBAIITIE HEPACHPEASACHHO IIPHOLIALL 11O Mepe 31X 0B BABACHIIA, '

Xapaxrep 1 MasHaueHire npounx (onaor
Pescps mepeonenKit HHBECTHIMHOHHEIX HEHRHBIX Gyaar

Aauuiit GOHA BKAIOTAET NH3MEHEHHC CHPABEAAKBON CTOMMOCTH MHBECTHUHOHHBIX UCHHBIX GyMar ¢ MOMEHTA HX
[CPBOHAYAABHO TPH3HAHMA H PE3EPB MOA KPCAUTHBIC YORITKH, cOPMHPOBAHHEI IIO AOATOBRIM IHBECTHIIHORHbIM
HEHHbLIM Bymaram. ; . :

Pescpn mepeoleHKH MHOCTPANAOIL BAAIOTHI

Aaunmit (osa orpaxaeT KYPCOBHE PASHMUW IIPH HepecyeTe roxasaTeAeit 3apyBeXHBIX MPEATPHATI 3 APYTHX
BAAIOT. . .

HAAOTOOQBAOKEHUE

CynmMa HAAOTA Ha TIPHEBIAD BKAIOWACT CyMMy TEKYINETO HAAOTA 33 TOA 3 CYMMY OTAOXKCHHOIO HAAOTA. Hanor ua
NpHOHIAL OTPAKACTCA B COCTABE NMPHOHAI AN yOLITKA B ITOAHOM obBee, 33 HCOKAFOUEHHEN CYMM, OTHOCALUFXCH K
OIEPAINIAN, OTPAKAEMBIM B COCTABE IPOTIIX COBOKYTIHBIX AOXOAOB, HAI K OTICPAHILIM C AKIINOHEPAMI, OTPAKACMEM
HEITOCPEACTBEHHO Ha CHUETAX KAMHTAAR, KOTOPEHK, COOTBETCTECHHO, OTPAXAIOTCA B COCTABE MPOTHX COBOKYTIHHIX
AOXOAOB SIAH HETIOCPEACTBEHHO B COCTABE KATIIITAAS,

Texyumii HAAOT Ha IPUBHAL PACCHIITHBAETCA HCXOAR H3 IIPCATIOAArACMOTO PAsMepa HarorooBaaraentoii mpubnak 32
oTHETHMIE TEPHOA C FHETOM CTABOK IO HAAOTY HA NMPHOHADL, ACHCTBOBABIINX [O COCTOAHIIO HA OTICTHYIO ARTY, 2
TAKKE CYMMBI 0BA3ATEALCTD, BOSHHKILAX B PE3yARTATC YTOMHEHHA CYMM HAAOTA Ha TIPHOLIAL 33 MPEAAYILITIE OTICTHBIE
HEPHOABL.

OTAOKEHHEIT HAAOF OTPAKACTCA B OTHOLIEHHIT BPEMELHDBIX PAIHILL, BOIHIKATOLIIIX MCKAY GasarcoBoii cTOMMOCTBIO
AKTHBOB i OBAIATCABCTB, ONPEAEARCMOILT AAM HeAesT HX OTPAKEHHA B KOHCOANATPOBAHHOTT (PIHAHCOBOI OTIETHOCTH, It
nx Hasorosoil Basoft. CAeAyioluie BPCMEHHBIE DASHHIEI HE YIHTHBAIOTCA NPI pacdere OTAOMEHHOIO HAAOTA:
[ASHIIIE, CBA3AHHbIE C OTPAKEHIEM B KOHCOAAHMPOBAHHOI! (PIHAHCOBOIT OTTETHOCTH IyABIAA (KACAOBOIT POITYTAILNID)
i He ymcmburaouyte Hasoroobaaremyro Gasy; pasHumy, oTHOCAUTIECR K axmmaM 1 obssareabcream, axt
IIEpPBOHAYAABHOTO OTPAKEHIA KOTOPHIX He BANACT Hit Ha ByxraaTepckyro, Hil Ha HAAOTOOBAATAEMYIO IIPHGHAD; 8 TAKKE
BpEMEHBbIE PASHHIIE, CBASAHHEIC C HHBECTHIIAMII B AOMEPHHC Ii ACCOMNHMPOBANHEIC KOMITAHNI, B CAyUac, KOTAR
MATEPIHHCKAS KOMITAHHA HMEET BOSMOMHOCTb KOHTPOANPOBATD BPEMA PEAATISAIINI YKASAMHBIX PASHILLL it CYIICCTRYET
YBEPCHHOCTS B TOM, WTO ARHHHE BPEMCHHhE DASHIIEI He GYAYT PeaAusoBamn B oBospinion Byaymes. Pasuep
OTAGEHHOTO' HAAOTA OIIPEACARETCA B 3ABHCIMMOCTH OT criocoBa, koTopent Ipymma MPeAOAIrACT PEAAIBOBATS HAIL
NnoracHTs GAARHCOBYIO CTOMMOCTb CBOHMX AKTHBOB HAT OOA3aTEABCTB, C HCIOAL3OBAHHEM CTABOK IO HAAOTY HA
NpiBHIAL, ACIICTBOBABIIINX 11O COCTOSHIIO Ha OTUETHYIO ARTY.

OTAOKEHHEIC HAAOrOBHE AKTHBE OTPRKAIOTCA B TOit Mepe, B KaKoif CyImecTByeT BEPOATHOCT TOTO, ¥TO B GyAyrieM
Byaer moAyuena HaroroobAaraemas MPIGHIAL, AOCTATOUHAL AAR IIOKPEITIA BPCMCHHAIX PASHIIL, HETIPILFITAX PACXOAOB
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110 HAAOTAM I HEHCNOABIOBAHHHX HAAOTOBNX AbroT. Pasmep TpeGoaniutil 1o OTAOMENHOMY HAAOIY YMEHBIIACTCH B
Toii CTemeHIt, 8 KoTopoit He cyusecTnyeT BoAbIIe BepoATHOCTH 'roro, 4TO BYAET HOAYICHA COOTBETCTBYIOLLAR BHITOAA OT
PeaAH3ALII HAAOTOBLX TpeBoBanit,

OTAO)KCﬁHHC HAAOroBHIC AKTHBHI I oDa3aTeARCTER NPHHEMAKOTCA K 3A%CTy, C€CAl CYyIECTBYET 3AKOHHOC npaso
MPOI3BCCTH 3A4ET TCKYIMHX HAAOrOBBHIX 'rpeﬁonmmi’l | 34 TCK)'HIHk HAAOrOBHIX OBA3ATCABCTB H KOTAA OHH OTHOCATCH K
HAAOTY Ha IIpl{GHAb B3IMACMOMY OAHIHM H TEM XKE HAAOTOBLIM opmnom, a KOMH&HH![ mMeer HRMCPCHHQ IIPONSBECTIL
3a4eT CBOMX TeKY1LIHX HAAOTOBRIX ‘rpcf)onamm H OGHSG.TCABCTB

" IPU3HAHHE AOXOAOB 1 PACXOAOB

Hpouemm,xe AOXOARI I PACXOAH OTPRKAIOTCH B COCTABE npnﬁmm HAIL yBLITKA € NCIOAB3OBRHITEM METOAR
appexTHBHOI IPOLEHTHOIT CTABKIL

Ha‘lliCAeHHbIc AHCKOHTH! npemm 1o (bllHaHCOBhIM IlHCIp)'MCHTﬂM, OHCHIIBaEMHM o cnpaBeAmmou CTOHMOCTIS,
H3MCHCHUA KOTOpOH OTPAKAIOTCHA B COCTABC IIPI(6HAII WA yﬁnmca 38 IIEPIHOA, MPH3HATOTCA B COCTABE TIICTOrO )’GHTKH
ot TOProBhLIX AKTHBOB H 06A3ATCABCTB 33 TICPHOA,

IIpodite KOMICCHN, A TAKKE IPOTIE AOXOAM Hf PACXOABI OTPRXAIOTCA B COCTABE NMPHOWAM WAL yORITKA HA AATY
MPEACCTABACHIIR COOTBETCTBYIOMIE YCAYTH. ‘

A0x0A B hopME AUBHACHAOB OTPAKAETCA B COCTABE IIPHBLIAI iTAN YORITKA HA ATy OODABACHIA AUBHACHAOB.
AOBEPUTEABHOE YIIPABAEHUE '

AxTupn, ToAyucHane pynmoit B paMkax ONEPAIILi AOBEPHTCABHOTO YIPABACHIIA, HE ABARIOTCA COBCTBEHHOCTBIO
Tpymimst 11, KaK CAGACTBHE, HE OTPAKAIOTCA B OTICTE O (DIHAHCOBOM MOAQKEHEH.

OIEPAITNY CO CBA3AHHLIMH CTOPOHAMHK
B myqanx,i €CAll YCAOBHA CABAKH OTAITAIOTCA OT PHHOUHEIX, fo: _

- B CAY9A¢ IOAYUCHHA AKTHBA HAN obasaTeAncrsa oT AKUHOHEPpA 110 HOMHHAABHOMN cyMMe, CACA)’QT NPH3IHABATDL
of ekt TaKoit CACAKH IO CHPRBCAAHBOH CTOIMOCTH It BKAIOYHTD CYMMY OTKAOHCHIA CHpaBCAAI!BOII CTOHMOCTH
OT HOMHHAABLHOI B COCTABC KAITIHTAAA (ITO CTATHC ({AOSﬁBO‘{Hh“[ xamn‘a/\») AAA ovpamcmm SKOHOMHIECKOI

' CYIHOCTI OMEPALIHIT,

- B CAy'ae IIOAYWEHIIA AKTHBA HAM OGA3ATEABCTBA OT CBASAHHOI KOMIAMNI (HE AKIGIOHEPA) IO HOMIHAABHOI
CyMMe, CACAYET NIPH3HABATL OGBEKT TAKOI CACAKH IO CIPABEAAHBOIT CTOMMOCTI! I BKAIOWIITh CYMMY OTKAOMEHSIR
CTIPABEAANBOIT CTOIMOCTIS OT HOMIHAABHOI B COCTABE MPHOLIALL 1AM yBbITKA.

4, Pexaacentpuxansin cpanum‘e.mnou uncdopMaLHn

Ha 1 susaps 2018 roaa I'pynma  packaaccidmmmposasa HEKOTOpPHE CTATBH B xoﬂcomw:posarmmx oTwere o
(IHAHCOBOM TTOAOMCHIIN, KOHCOAHAIUPOBAHEOM OTIETE O COBOKYIHOM AOXOAE 1§ KOHCOANAHPOBAHHOM OTHCTE O
ABIDKEHIIIL ACHEOXHHX CpEACTS. CpaBHITeAbiue AaHHHE GHAN peKAacCiHUMPOBAHH B HEAAX COOTBETCTBILA
- M3MEHEHHMAM B NPEACTABACHIH KOHCOAMAHPOBAHHOI GbHHAHCOROI OTIETHOCTH B TEKYHIEM TOAY B CBASH C
_ serymaenteM B cay MCQO (IFRS) 9.

BDpcbex or yxasasHX Britre HIMEHeHTIHT Ha TIPEACTABACHILE ARHHEIX 32 YOA, 3axon=nmnumcn 31 aexabpr 2017 roaa,
MPHBEAEH HIKe:

Ao Sgpgpexr or Hocae

PEKARCCHCIHKANNN ___ PEKAACCHOHKAUHN ___ PeKAACCHIMKALH
Koucoananpopaunniii otuer o (hunanconoM :

_ HIOAOKEHHH : .
Llensinte GyMartt, HMCIOLIIEC B HAAMHIIT AAR TIPOARKI : 973828 073828 . : -
HMunecruunionrnie nennnie Gymarn C - 1973 828 973 828
Peseps nepeoLicHEN LCHRHIX Bymar, Hiaeronixcs B

HAATISHE AAR TIPOARXGH - 11725 ’ (11725
Descps nepeoLcHKI! SIHBECTHIBIOHHEIX tiennLix Gymar ' - 11725 11725

KoncoanAMpOBaHHELl OTUET 0 COBOKYMIHOM AOXOAC
Usnicran peaansosannan nprbuas (yourox) ro
OTIEPALIHAM C IICHHEMH Gymmm, HMCIOLIFMIICA B

HAAYIH AAR TTPOARKIL . (1 958) 1958 o -
Usicran nprbuiab (yOuiTok) no oitepausm c . T oo
HHBECTHIHOHIBIMI MCHHBMH DyMananst S - : (1 958) (1 958)
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DhherT OT YKAIAHHLX BRIIIE HIMEHEHHIT HA NPEACTABACHIE ARHHEIX 32 TOA, aaxonumanmiiica 31 aexabpa 2017 roaa,
HPBEAEH HIDKE: ’
Ao, Dghexr or ITocae
PEKARCCHHKALAN __ PCKARCCH{IRKADHH perAaccHHKRLI

KoI11cOoANAHPOBAHHDIH OTUET O ABHIKEHUE
ACHENKIIBIX CPEACTD _
Mpuobperenite LeHHbBX ByMar, HMETOLTXCA B

FAARIMHH AAA TIDOARNKI : .- (662 605) : 662 605 ‘ -
IMoctynaAenun ot peaatisalgi IeHHHX Symar, ' : T . .

HMEIOMIXCA B HAAHUHI AAR TIPOARKM 396 195 . {396 195) . -
[ToctynAcuua ot noraweHus nernnx Symar, ) o
. VMETOLLIIXCA B HAAHUNH AAR TEDOARKI » 27098 {27 098) -
IIproBpeTeniie RHBECTHIHONKMX HEHHbIX Gymar . - (662 605) (662 605)
[TociymACiiA O PCAAH3AUSI HHBECTHLUORHBIX . o

uenux Gysar ] - 396 195 396 195
FTocTynAesiia ot 11012UICHIA HHBECTHLHOHHbIX . :

uennbx Gymar : ' - 27098 27098

5. Hobsie yUeTHEIE IOAQKCHHA
HeKOTOpHC HOBEIE CTARAADTHL 1 IHTEPIIPETALII BCTYITHAT B CHAY At I'pyrmm, mausuad ¢ 1 ansapa 2018 roaa.
MC®O (IFRS) 9 «©nuaHCOBLIC HHCTPYMEHTED ‘

Ipynma npisensaa MCPQ (IFRS) 9 «DunrancoBhie SHCTPYMCHTED), punyieHHnii 8 nioae 2014 roaa ¢ AaTh
sctymaeHma B criay 1 ansapa 2018 roaa. TpeGosamus MCPO (IFRS) 9 cymecrsenmo oTAuTazoTca OT TpeGopanuii
MC®O (IAS) 39 «Dusrancosne NECTPyMeHTE: NMpysHanie 55 ouenkan. Hoporii CTAHAAPT BHOCHT (DYHAAMEHTAABHHIE
H3MCHEHIA B y9eT (PUHANCOBAIX AKTHBOB If HEKOTOPhIC 0COGEHHOCTH yaera pHHAHCOBEIX 0BA3ATEABCT.

[pynna Bubpasa moaxop Bes mepecwera CPABHHTEABHBIX [OKasareaell I mpmstana KopperripoBkn Basancosoit

. CTOMMOCTH (pHHAHCOBEX akTHBOB Ha 1 aupaps 2018 roAs, T.e. HAa AATy NEPBOTO OpHMEHEHIM, B COCTABE
HepacnpeAeAerHOfl MPuBHAN Ha HATAAO TeKymiero mepHoAa. Mmdopyamis, packpsTas sa CPABHITEABHEIE TIEPHOA,
HOBTOPAET PACKPHITIE HHOPMALIIH, KOTOPOE GEIAG CAEARHO B IIPCALIECTBYIOLIEM TOAY. ‘

OCHOBHEIE AETAAT HOBEIX IIOAOXKeHUIE Y9eTHOI! MOAMTHKI TTO MC®O _(IFRS) 9, upinenacaoll B TeKyIUeM HEPHOAS,
nzaoxeHH B [Ipmewanus 3, : :

OcHOBHEIE H3MeHeHUA B yIeTHolt moAnTike [pyrmm, coisannsie ¢ npivenenmie MCQO (IFRS) 9, saxarotatoTca
CACAYIOIIIEM: : ’ ; i

~  (bHHAHCOBHE AKTHBH AOAXHBEI KAACCH(MONPOBATBCA IO TPEM KATCTOPHAM OLICHKIL: OLCHHBACMEIC
BIIOCAGACTBHII TI0 AMOPTHSHPOBAHHOI CTONMOCTII, . OLERIBAEMBIE BITOCACACTBHI IO CIIPABCAAHBOT
CTOIMOCT, H3MEHEHH KOTOPOit OTPAKAIOTCA B COCTABE NIPOYETO COBOKYIHOTO AOXOAR, H OHCHUBACMbIE
BITOCACACTBHH 11O CHPABEAANBOII CTOIMOCTH, H3MEHCHIL KOTOPOii OTPAXAIOTCA B COCTABE nprBBIALL TAH
ybbrrKa. : ' :

= KARCCH(UKAIIA ACATOBAIX HHCTDYMEHTOB 3ABHCIIT OT GHSHEC-MOACAH YIPABACHIUA OMIANCOBRMIL AKTHBAMIL
NPEATIPHATHA 1 OT TOIO, BKAIOTAIOT AU ITPCAYCMOTPEHHEIC AOTOBOPOM . FIOTOKI AGHEXHEIX CDEACTS
HCKAIOHMITEABRO BHIAATH OCHOBHOII cymamr Aoara i mpouentos («SPPLy)..Ecasn _ADATOBOI! MHCTpYMEHT
JACDKUBAETCA AAR IOAYHEHIA KOHTPAKTHHIX ACHEOKHWX IIOTOKOB, TO OH MOXCT YUHTRBATLCA IO
AMOPTIHIHPOBAHHOIL CTOHMOCTH, €CA OH IIPH 3TOM COOTBEICTBYET TAKKE 'rpe603§1mu0 O BHIIAATE
HCKATOYHTEABHO OCHOBHOI{ CYMMBI AOATA I IIPOLEHTOB. AOATOBLIE HHCTPYMCHTH, OTBETAIOLITE Tpebopannio
0 BHIAGTC NCKAIOMNTEABHO OCHOBHOI CYMMHI AOATA N MpOLCHTOB, YACPXHBacMue B IopTdeae,
OAHOBPEMEHHO AAZ cBOPA TOTOKOB ACHENHHX CPEACTB OT AKTHBOB I IIPOAAKIL AKTHBOB, OTHOCHTCHA K
KATETOPHII OTPAKAEMEIX 110 CIIPABEAAHBOIT CTOIMOCTI!, HIMCHEHIA KOTOPOIl OTPAKAIOTCH B COCTABE TIPOHEro
COBOKYIIHOTO A0X0Ad. (DHHAHCOBEIE AKTIIBH], KOTOPKIE HE COASPHAT IOTOKI! ACHEXHEIX CPEACTS, OTBEMAIOIIIE
Tpe6OBAHINO O BHITAATE HCKAIOWUTEABHO OCHOBHOLI CYMMbI AOATA I IIDOLIEHTOB, AOAMHK! OLCHHBATHCA 110
CRpABEAANBOIT CTOIMOCTS, H3MEHEHNA KOTOPOIl OTPAUKAIOTCA B COCTABE MPHOLIAI 1AM yOurrxa (ianpintep,
NPOU3BOANEE (PHHAHCOBHIE IHCTPYMEHTR). - -

~ MHBECTHIII B AOAEBbHIE HHCIPYMEHTH BCETAA ONEHNBAIOTCA IO crpaseaaneoil  cromvocti.:  OAHAKO.
PYKOBOACTBO MOXET IPHHATL HeoBpanimMoe peitienite 0 OTPAKEHIIT HIMEHEH i CIPABEAAUBOI CTONMOCTI B
COCTABE HPOMEro COBOKYHOTO AOXOAR, €CAH PACCMATPHBAGMHI{l MHCTDYMEHT He OTHOCHTCH K KATEropHir
(@pEAHASHAYEHHRIX AAf  TOproBam», Bcam ke  Aoaesoif - HICTPYMEHT OTHOCHTCA K  KATETODPHH
(IPCAHASHAYEHHSIX AASL TOPIOBAID), TO H3MEHEHIL B CIIPaBCAAIBOIT CTOMMOCTIE 6’1’pamar0‘rca B COCTABE
mpubrIAL An yBarTKa, A :
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—~  Boasmiumctso Tpebopamiii MC®PO (IAS) 39 » orHomenu xaacCuMKAUNH I OLEHKI (hHHAHCOBKIX
obmsateascts Guant neperccensr 3 MCPO (IFRS) 9 Bes nanerennii, OCHOBHBIM OTAITHEM ABAKCETCA
tpeBOoBAMIC K TIPEATIPHATHIO PACKPHIBATH B COCTABC NPOTErO COBOKYNHOIO AOXOAZ sppert naMeHeHmNI
COBCTBEHIOTO KPEAUTHOIO PIHCKA (PHHAHCOBEIX OBAIATEABCTB, OTHECEHHBIX K KATCTOPIIH OLCHNBAEMAX 1O
COPABEAAHBOIi CTONMOCTI!, H3MEHEHIA KOTOPOIi OTPANAIOTCA B COCTABE MpubsiAl HAl ybbrrxa,

~  MC®O (IFRS) 9 3aMeHACT MOAEAb PACHETA PCICPBA IIOHECEHHRIX KPEAUTHRIX YORITKOB HR MOACAb OMKIIAAEMbIX
kpeauTHsix yorrrkos (ECL»). Moaeas [PEAYCMATPIBACT TIOAXOA «TPEX CrAAMID), OCHOBAHHHIE HA H3MCHCHIII
KPEAHTIIOTO KAYMCCTBA (PHHAHMCOBHIX AKTIBOB C MOMEHTA 11X HEPBOHATAABHOIO MNPHSHAHILA. Ha mpaxmike 273
HOBHIE TIPABHAA OSHAYAIOT, 910 I'pynima, Npu IeproHAYAABHOM IPH3HAHII hIHAHCOBLIX AKTIBOB, KOTOPHE
He SBASIOTCA OBECIEHEHHBIMH, AOAKHA OTPRKATh OIKIIAREMEIC KPEANTHbC YORITKH 33 ABCHAALTH MECALCH
(HAI1 OXKIABEMEIM KPEAHTHBIM YORITKAM 34 BECh CPOK ACHiCTBILA AAK TOprOBOif ACBITOPCKOT 32A0AKEHHOCTI).
B Tex CAYUAAiX, KOTAR HMCAO MECTO SHAYHTEABHOE YBEAHHEHTIC KDCAUTHOTO PICKA, obecucHeHs e ONEHIBALTCA
C HCHOAB3OBAHIICM KPEANTHBIX YORITKOB 32 BECh CPOK ACTICTBIIA KPCATITA, 4 1€ 32 ABEHAAUATL MCCALCD. Hosas
MOACAB OBeCIICHEHTA He OPHMEHACTCH K HHBECTHINAM B AOACBHIE THCTPYMEHTEL

Hepexoa, ViamelleHun B y9eTHOIL NOAUTHKC, BO3HIKAIONNIC B PEIYABLTATC NMPHHATHA MC®O (PRS) 9, Onaxn
IPIMEHEHH PETPOCTIEKTHBHO, 34 HCKAIOHEHIEN CAYTIACB, OLHCAHHEIX HIDKeE.

—  AAHHbIE MPEABIAYIIGIX IIEPIOACB He Orram mepecunTausr PasAnsang B 6asaucosoil CTOMMOCTH HHAHCOBRIX
AKTHBOB 1t PHHAHCOBRX OBA3ATEABCTB, BOSHIKAION(MX B PeayAbTaTe npnusmiia MCOO (IFRS) 9, otpaxatoTca
B HepacmpeAcAeHHOIl mpuOwAsT 1t pesepBax HO cocrommmio ua ‘1 smBapa 2018 roaa. CooTseTcTBEHHO,
suchopyamn 3a 2017 oA He orpwxaer Tpebovamutit MCOO (IFRS) 9 11, CACAOBATEABHO, He ADARETCA
comocrainoii ¢ nucpopmauteii, npeacrapaennoii Ha 2018 roa s coosercraiuI MC®O (IFRS) 9.

- CACAYIOITHE ONICHKH OHAH CACAAHB! Ha OCHOBE (bﬂkTOB hi OGC'I'OS{TCA.bCTB, C)'II[CCTBOBaBIII!KX H& AR/TY
HEePBOHAYAABHOTO IIPHMCHEHH ’

¢ ompeacAcHie BH3HEC-MOACAIL, KOTOPAH IIPUMEHAETCA AAR YIIPABACHSIA (DIHAHCOBbIM AKTHBOM,
¢ OTHECEHIE OTPEACACHHEIX (DHHAHCOBKIX aKTHBOB B oncnnsembte o CCIIY,

¢ OTHeCEHNC ONPEACACHHEX HHBECTHINIT B AOAEBHIE HHCTPYMEHTH, He NPCAHASHATEHHBIC AAAL
- . Toprosax, 8 ouexnpaemsie o CCIICA, Co . S

Bausrue nepexoda na MCPO (IFRS) 9

B caeayromux TaBANIAX TpeACTaBAeRa HHGOPMALMA O BAIAHHH BCTYNACHHA B CHAY MC®O (IFRS) 9 ma
KOHCOANANPOBAHHOS! OTHeT 0 (DIHAHCOBOM OAOKEHILS JIO COCTOAHIO Ha 1 Anpaps 2018 roaa, Bxarouan schpext ot
PEKARCCHQHKALHI 1 TICPEOLENKH [0 PE3YALTATAM ONPEACACHIA BH3HEC-MOAEAN 1 3AMEHB! MOACAM ITOHECEHHENX

kpeanTHEX ybmTKOB corsaco MCOO (IAS) 39 HA MOACAB OXHAAEMHX KDEANTHbIX yOBITKOB COTAACHO
MC®O (IFRS) 9. ' '
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KONAAAA

Caeayromas TaBANIR IPHBOANT CBEPKy 5aAaHCOBOII CTONMOCTIL COTAACHO MC2O (IAS) 39 11 OCTaTKOB, OTPAXKCHHBIX

coraacio MCOO (IFRS) 9 no cociosnmo Ha 1 msaps 2018 roaa:

IIpamemennc
Crarps . Hepuonauassuas  1peGovarnit no oneue Howan
KOHCOAUANPOBAHIIONO - basancosas ofecyenenna na 6asamconax
orvers o pnaagcoson Bass ogearar mo Basa o AAIX cTB 1O
Q. MCDO (IAS) 39 AMCDPO (IFRS) 9 MCPO (JAS) 39 KDCARTHEIX JOSITROR A!C¢0 (IFRS) 9 _
Oamanconsie AKTIBLL - ’
: ’ Di1HAHCOBLIC AKTIBH,

Tupecnu : LeHHbE HMEIOLIIIECH B HAAIYHIL . ) . .

Gynraris A HPOATATE CCIICA 973 828 B 973 828
AcOITOPCHAR 3AAOAKCHHOCTE

TIO OnEpatiims .

AOBCPHTCABIOIO Jaiine 1 AcBnropekan AmopTianporuniag

ynpasaenns 32AONKCHHOCTD CTOHMOCTS . 128725 (0] 128 721
[Tpoyas aeGirroperan 3afimur 1 acburopenas AMOPTH3HPOBAHHAR

AA0ANCHHOCTS 3A\OKCHHOCTD CTOHMOCTD 1377 . - 1377
"T'oprosue yeniwe Gyatans ceny ccry 88 887 - 88 887

3aiinm 1 acOuroperan AmoprisuposaHHat :

3ailant BHAAHHLC 32,\0:KEHHOCTD CTOHMOCTS 67702 - 67 702
AeHeaamie CPeACTBa H HX 3aitnet 11 seGrrroperan AMOpTH3HPOBAHHAR

MBUBAACHTH IMAOAKEHHOCTD CTOIMOCTD 17572 (240) 17332
Hitoro ¢uaancossic AXTBEL : 1278091 (244) 1277 847
Duuanconsie ofaarcarcrna
KpeanTopcras 33A0.5KeHHOCTL

1o onxaTe ToBapoB, pabor, AsopmHanpobantat Asopnitanposantas

L yeayr CTOHMOCTD CTONMOCTE 26 505 - 26 505
Oba3areascrsa no . -
" BOIHAIPLKACHUAM Am,{_,... NP . A.m;mm.i..

COTPYAHITRAM cromumocTs CTOHMOCTS 59716 - 59716
[Tpouite KpaTxocpoube AMOPTINPOBAINAR Anmoprianiposanian

obmsaneancTa CTONMOCTE CROHNOCTS 2 154 - 2154
Hroro divnancosne

06232TEABCTBA 88 375 - 88 375

O'TAOKEHHNIT 1AAOTOBbHI AKTHB yBeAmsmiacd ua 49 THC, pyb. B PesyABTaTe HpHMEHEHIN TpcSOBamm o oteHke
hiHAHCOBEX HECTPyMEHTOB B cooTreTcTsii ¢ MCPO (IFRS) 9.

Bansrze nmepexoaa ra MC®O (IFRS}9 ma  peseps  riepeoLieHK

HEPACTIPEAEACHHYIO NIPHOKIAL IPHBEACH HIDKE (32 BLIMETOM OTAOXCHHOTO HAAOTR):

Ha 3t Aexabpn 2017 roaa

I’c.zepn RepeonetKit HCHHBIX Gyaar

HHBCCTHIISOHHAIX

Pesepn ncpeonenxir

HHBCCTHIHONIIbIX HCHHBIX

meHHux Oymar M

Pexaaccndprrarynn hiHAHCOBbX AKTIBOB B
Pe3yAbTATE OLIEHKI B13HEC-MOACAT

Hpimmenenne pescpsipoBAHIA B
COOTBCICTBII C MOAGABIO OIEHKH
OMHAACMIX KPCAHTHBIX YOBTKOB MO

MC®O (IFRS) ¢
Ha 1 minapna 2018 roaa

Peseps IICpCOI.lCHIO-I :  BYMAr, oHcAHBACMELX OO
neuHsIx OyMar, CHPABCAAHBON - - .
HMCIOWNXCAB croumacrit uepes npounii  Hepacnpesedenran
HAAHYHH AAT TIPOARIKH copoxynusif A0X0A " npubsras
11725 - 1238 640
(t1725) 20719 (8994)
- 03149 (3 344)
- 23 868 1226 302

B aBAILe HInKE TPEACTABACHA CBEPKA COBOKYITHOM CYMMEI BXOAAIINX OCTATKOB pesepsoa Ha BO3MOJKHBIE TOTEPH 11O
(PHHAHCOBEIM AKTIBAM, HAMHCACHHEX B cootsercmein ¢ MCPO ([AS) 39, 1 pesepBoB MOA OXHAAEMHIE KPCANTHHIE
yGurrki, Hauncaennux B coorpercrsit ¢ MCPO (TFRS) 9.

Tlenubre GymarTi, HMETOIIHECA B HAAHUHH
AAS TipoAaxi o MCOO (LAS) 39 /
A\DATOBBIC HHBCCTHLIHOHHEE [{EHHEE
Symaris, ouenspaemvie mo CCITCA no

MC@O (IBRS) ¢

Acburoperas 3aA0AKEHHOCTS 110
OITCPATINAM AOBEPHTCABHOTO YIIPABACHHS
ACHOKHBIE CPEACTBR T HIX IKBHBAACHTH

Hroro ¢hatnanconrie aKrusb

Ha 31 aexaGps 2017 roAa " Ilepeouenxa no Ha 1 aunapn 2018 roaa
110 MCPO (IA8) 39 MC®O (IFRS) 9 mo MC®PO (IFRS) 9

- 3937 3937

18 562 4 18 566

- 240 240

18 562 4181 22743
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MC®DO (IFRS) 15 Bripyuxa mo AOronopan ¢ IOXynaTeAsMI '

MC®O (IFRS) 15, omyBamkopaummii B Mae 2014 TOAs 1 AOMOAHCHHHWIT B ampeae 2016 roAa, YCTAHABAHBAET
" NATHCTYTIEHYATYIO MOACAb YHUETA BHIPYTKIl IIO AOrOBOPAM C HOKYIATEARMIL. Coraacuo MCPO (IFRS) 15 soipywxa
IPH3HACTCA B CyMMe, OTPAKAIONIEil BOIMeLLeHHe, IpaBO HA KOTOPOE OPTAHM3AMA OXIAAET NoAyanTs B ObMen Ha
HEPEARTy TOBAPOB MAM JCAYT HOKymATeAro. Ipynmma mpuseHaer MCQO (IFRS) 15 «Bupyuka 1o AorosopaM ¢
IOKYMATEAAMI» C AATH TICPBOHAYAALHOTO mpimeHeus, 1 Aumaps 2018 roaa. Aamubiif cramaapT He OKAasaA
CYLIECTBEHHOTO Bo3AeticTeit Ha ['pyny. ' '

6. Hossie C’I‘aHA_aprI H PA3BACHCHHA, KOTOpBIE BBINYLCHBI, HO €I1¢ HE BCTYIIHAM B CHAY

Hibke NPUBOAATCA CTAHARPTEL, KOTOpEIE GHIAI BHITYINEHEL, HO- €IIe HE BCTYLIAI B CIIAY HA ARTY BRITYCKA ¢ruancosoil
oraerHocT I'pynmnl, B CHNCOK BKAIOWEHM BHITYIIGHHSHE CTAHAAPTHL I HETEPHPETALSH, KOTOPHIC Tpynna
IPEATTOAATAET OPHMEHIT, B GyAyies. 'pyrmimma HaMepeHa IPIMMEHITS STH CTAHAAPTH! C AATHL HX BCTYTIACHHA B CHAY.

MC®O (IFRS) 16 «Apemaa» (sumymen 13 msaps 2016 YoAa 5 BCTYIAET B CHAY AAL TOAOBBIX MCPIOAOS,
magnEAouyixea 1 ssapa 2019 roaa nau mocae stoit Aatsy). HoBwill CTaHAAPT ONMPEACARCT HPHHIHITE IPHIHAHIIA,
OIICHKI, NPEACTABACHIA 1 PACKPEITHA HITOPMAINIL B OTYETHOCTH B OTHOMIEHI onepauyiii apeHAn. Bee AOToBOpL!
APEHABI TIPHBOART K TIOAYUEITHIO APCHAATOPOM IIPABA NCHIOABIOBAHINL 4KTIBA C MOMCHTA HAMAAR ACiCTBHA AOTOBOPA
APEHARL, 4 TAIOKE K TIOAYHCHIO (DIHAHCHPOBAHIN, ECAH APEHAHBIC HMAATEHI OCYLUECTBARIOTCA B TEICHHE JICPHOAR
spesentt. B coomsercrrins ¢ smiv MC®O (IFRS) 16 orMerser KARCCHMUKALIIO aPCHALL B KaTeCTse OMNepaIIOHHOI
1At inancosoii coraacno MCPO (IAS) 17 «ApeHAa» 1 BMECTO ITOTO BBOANHT CAWHYIO MOAGAb YICTA oneparit
APEHARI AAML ADCHAATOPOB. APEHARTOPE AOAXHE! BYAYT mpu3iapats: (3) akTush & obasareabcrsa s OTHOMICHHH BCEX

- AOTOBOPGB APEHABI €O CpoxoM Aelfctpia Boace 12 Mecaues, 3a ICKAIOVEHIEM CAYWACH, KOTAR CTOIMOCTE OBBEKTA
AEHABl FABAACTCH HeSHAMMTEAbHOMN; 1 (B) AMOPTHIAIIIO OBBEKTOB APEHABI OTACABHO .OT NPOLCHTOR MO APEHAMLIM
0BA3ATEABCTBANM B OTHeTe 0 MPHBEALX 1f y6biTKaxX. B oTHOMIEHII YueTa apeHAN ¥ aperaoaateat MCPO (IFRS) 16, mo
cytsr, coxpauser TpeGosanus x ydery, mpeaycmorpennsie “MC®O (IAS) 17. Takitn . 0Bpason, apesACARTEAD
TIPOAOAXAET KARCCH(DHIIIPOBAT: AOTOBODH APEHARI B KAYECTBC ONEPAUHOKHOIL AW (PHHAHCOBON APEHAR i,
COOTBETCTBEHHO, IT0-PASHOMY OTPAKATE X B OTIETHOCTIL

['pynia moaaraer, wTo neposawassaoe npumercune MCPO (IFRS) 16 npuseaer x mprsHaniio ¢ 1 arsapa 2019 roaa
akTiBOB B (POPME [papa HCIOAb3OBAHiA B mpnbAusiressHofi cymme 26 391 Turc. pyb. m cooTsercByrOIEro
0BA3aTeALCTBA TTO APEHAE B PABHOST CymMe, '

MC®O (IFRS) 17 «Aorosopst cTpaxosanum (sumymex 18 mas 2017 roaa 1 scrymaer B CHAY AAA TOAOBHIX
repuoAoB, HawiHatommsxca 1 auBapit 2021 roaa mau mocae sToil aare). MCOO (IFRS) 17 samenser MCPO (IFRS) 4,
KOTOpHI PAa3speIrAA  KOMIAHIAM IIPHMCHATH, CYIMECTBYIOIUYIO —HPAKTHKY Y9eTa AOTOBOPOB  CTPAXOBAHIIA.
CACAOBATCABHO, UHBECTOPAM OHAO CAOKHO CPABHHBATD I ~COMNOCTABAATL (DIHAHCOBRIC DPEIYABTATR! B IHBIX
OTHOLTEHNAX AHAAOTHIHHX crpaxoshrx konmamnil, MCOO (IFRS) 17 asAderca eAltHbM, OCHOBAHHLIM HA JIPIHILITAX
CTAHAAPTOM YHETA BCEX BHAOB AOTOBOPOB CIPAXOBAHIIA, BKAIOYAL AOTOBOPH IMEPECTPAXOBAIIHA, HMMEIOLIMECH §
crpaxobiyska. COTAACHO ARHHOMY CTAMAADTY, OpSISHANWC M. OUEHKA IPYIMT AOIOBOPOB CTPAXOBAHIA AOAXHH
npoussoAuTseA o () mpuseaenmoi cromMoct Syaymix ACHEXHHX HOTOKOB (ACHOKHLIE NIOTOKIt IT0 BHITOAHCHTIO
AOTOBOPOB), CKOPPEKTHPOBRHHOIT C yIETOM PICKA, B KOTOPOIl YUTEHA BCH HMEIONIARCH IMH(POPMALHA O ACHEKHEIX
IOTOKAX . 110 DHIOAHEHMIO AOTOBOPOB, COOTBETCIBYIomIAR -HabATOAReMOlt phIHOMHOL i opMamu, K KOTOpOit
npubanaserca (ECAH CTOMMOCTb ABARETCH OBA3ATEABCTBOM) MAM. N3 KOTOPOIi BRIMiTACTCH (ecan cTOIMOCTB ABAAETCH

" akTBoM) (i) cymma -HepacmpeaeaeHHolt mpubuan IO IPYHIIE ACTOBOPOB (cepBitcHAR MApXa IO AOTOBOpPEAL).
CrpaxoBrmuks GYAYT OTPR¥ATs IPHOMAL OT TPYNMLI AOTOBOPOB CTPAXOBAHMA 34 HEPOA, B TEYEHIE KOTOPOTO OHI

" IPEAOCTABAIOT CTPAXOBOE HOKPHITIE, 1 10 Mepe ocBoBoMAeHTA OT pickn. Ecal rpymma AOroBopos ABAAETCA NAM
CTAHOBIITCA YOHITOUHOIE, Oprammsata GyAeT cpasy e OTpwXATh yOHITOK. ' :

T'pynnia H3y9aeT AAHHEIE ISMEHCHIA K CTAHAAPTAM H 11X BAHAHIIC HA CBOIO (DUIAHCOBYIO OTIETHOCTS. EcaAn He ykasauo
HHOE, HOBHE CTAHAAPTH 1 WIHTCPOPETAINIH HE OKUKYT CYIICCTBCHHOrO BAWAHHA MA KOHCOAHAHPOBAHHYIO
¢itHarCcoByIO OTHETHOCTS [Pymms:. :

'}. AnaAna o cermenTan

OcropHEMI HApaBAeHHAMH Gnsneca Ipynmsr o cocroaio Ha 31 Aexabpa 2018 roaa ABASIOTCA:
. yﬁpamemle HMYIIECTBOM TAEBAIX HHBECTHUHORHEIX (hOHAOS;
®  AOBEPITEALHOE YIIPABACHIE AKTHBAMIL HHCTHTYIIHOHAABHAIX 11 YACTHHIX HHBECTOPOB.

B coorpercrniit ¢ 9TImE BAIPABACH HAMIL 6r3xteca I PYIITA ONPEACAACT CETMEHTEL, AAHHEE ITO KOTOPHIM PACKPHIBAIOTCA
B OTMCTHOCTIL ’
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Tpnmevartits K koHcOANANPOBAKHOIT (DUHAHCOBOI OTHETHOCTIT Ois YPAACUIE | orancus
(& msscanax poccusiexux pybert) ’

XOMNAINMR

VIipaBaentec DACBANGI NHBECTHLMOKHENGI (DOHAAMIL YNPABACHIE IUHPOKOIT ANHEIKOI! NACBHX HHBECTHIOHHMX
(OHAOB, OTKPEIBAIOLINIX AOCTYII KO BCEM KAIOTEDBhIM CETMEHTANM MIFPOBOTO PHIHKA;

AosepHTeAbiioe ynpaBACHIE AKTHBAMI HHBECTOPOB: IUNPOKI{l CIEKTP FCAYT MO PAIMELIEHIIO CBOBOAHKIX ACHCKHEIX
CPEACTB H yTIPABACHIIO KATHITAAOM HHCTIITYIRIOHAABHRIX I TACTHLIX HHBECTOPOB.

CeratenTinas HHAOPMALIHA IO OCHOBHEIM cermenrar I'pyrmmsr 1o ‘cocrossinio Ha 31 AexaBps i 3a 104, 3akoHTHBILIMITCA
K] | Acxaﬁpu, TIPEACTABACHA HIDKE: ) :

2018 : 2017

Aoncpureanioe Aosepureasroe
ynpasacnue ynpapaenie
Yapasacuue AKTHRBAMH . Ynpapacune © axramamin
ITH @arr nupeciopos  Bcero JTH Darar HHBECTOPOD Beero

Koncoananponanustii otuer ‘

0 (hHHAHCOBOM MOAOKEH I
Acbitropekan 3aA0KEHHGCTD

10 ONeEpPaLtHAM ‘ .

.~ AOBCPHTCABHOIO yIIpaBA€sIsg 42 622 366190 . 79241 39473 ¢ 89252 128725

Aebutopcrar 32A0AKeHHOCT) . '

TIO 2BAHCAM BHAQHHBIM 4136 1282 5418 3336 3336 6672

Kpeasrtoperas saaonkennocTs
FIO OITARTE ToBApoOB, paboT,

yeayr - 52128 8.950l 61078 21 606 4 899 26 505
Koncoanaupopannsiii otaer

O COBOKYTIHOM AOXOAE

Bhipyuka OT PeaAu3aUiti yoAyT - 473 629 76345 549974 408 652 122 791 531 443
Pacxoant 110 peanrszatnn yeayr . (144 622) (27395  (172017). = (68 036) (45158)  (113194)

8. OcHonubie cpeacTna

Hitxe npeacTaBACHO ABIUKEHITE ITO CTATHAM OCHOBHLIX CPCACTS 34 TOA, 3akoHuusutiiica 31 Aexabps:

Ogcrtoe . Ipaucnoprusie -
obopyAoBasrite . ' CPEACTDA Ipoune . Hroro
DAKTHUCCKHE 3ATPATH . : ) o :

" Ha 1 anpapa 2017 roaa 12984 - . 5260. 4120 22 364
Mocrynnachng : - 184 . . - 184
Bubums. . e (499) . (2589). (162 - (3250)
Ha 31 aexabpa 2017 roaa 12 669 2 671 3958 19 298
Toctynaeut 363 - - 363
Bubrmis @57 . 2 671) - (2928)
Ha 31 aexabps 2018 roaa 12775 - 3958 16 733
Hakonacnuan aMopTaaanma o
Ha 1 snsapz 2017 roaa : © 8629 - 2232. 159 11 020
Hauricaenne 3a roa 2765 1110 823 4698
Bubbmin . . . (480) : (2557) (130) (3 167)
Ha 31 Aexabpa 2017 roaa 10914 . 785 852 12 551
HaustcAeHue 33 TOA - 854 i 665 785 2304
Bubnmin (257) {1 450) - (1707)
Ha 31 AexaGpa 2018 roaa _ 11511 - 1637 13 148
Yucran Gasanconas CTOHMOCTE 2061 1344
Ha 1 ansapsa 2017 roaa . 4 355 3028 = —
Ha 31 acxafpa 2017 roaa : 1_755 1886 . Eo . 55
Ha 31 AexaGpa 2018 roaa . ) : 1 264. - .
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9. HemarepHaAbHEIE aKTI BB

Hunxe mpeAcTanaeno ABIDKelsie IO HEMATCPIAABEBI RKTHBAM 31 TOA, 3AKOHHBIIIHic 31 Aekabps:

Daxmraeciue. Harornennan Yncrag 6asancoBas
IATPATEL - sMopnnaulm CTOHMOCTD

Ha 1 anmapa 2017 roaa . 26449 (10 536) S 15 913
Moctymaenun _ o 1298 ; 4 618) (3 320)
Buibbrina . (4663) : 3518 (1 145)
Ha 31 sexabpa 2017 roaa 23 084 (11 636) - 11 448
Mocrynaens i 9531 (2 367) 7 164
Ha 31 sexa6pn 2018 roaa . 32615 (14 003) 18 612

. 10. I/Innccnmuommte IEHHbIE Gymam

I’Inncmmuonnme nenHble ByMaTH BKATOTAIOT B ceﬁx c,\eAylomue mosuut Ha 31 Acxa6pn.

_ ) 2018 ' 2017

OGAummm eaepaanroro saiiva PO (OD3) i cnpooﬁ,\nramm Po : . 500002 - 473 655
Kpeoummuen pesimunz sewdy BBB- « BBB+ . : 500002 473 655
Koprioparnbie obanratuni, samywennbie b py6asx 431 969 4006 334
Kpecumnsent peamune mewdy BBB- n BBB+ 276 539 134 080
Kpeoumunt petmune mewdy BB- u BB+ - o 120 800 236 967
Bes spedummnoco peimuna . 34630 35287
Perssonaastnie 1 MyHIUITAABHRE oBAuTatym - 81557 62235
Kpeoumnurt pesimune sewdy BBB- u BBB+ . 71282 51445

. Kpedumment pesonune sendy BB- w BB+ o . 10275 10790
Kopriopamienme eppoobanranti ' : 31117 31 546
Kpeounmuit pevmun: seswdy BBB- u BBB+ ) - 18 508
Kpeoumnui peamnne aewdy BB- u BB+ 31117 13038
Axuum, Aarongie npaso Ha yripasaexite ouaant 69 58
Unsecrnunonuste uenupie Symarn - 1044714 _J138

KpeanTrure pelimixri ocHoBaHb Ha pcnnmrax Fitch Ratings npi ux HaAwstn, B TIPOTHEHOM CAYTIaE HCIOABSYIOTCA
- pefinimrn Standard and Poors.

I\KIIHH, Amomne HPABO HA YITPABACHHE dJOHAaV!ﬂ HE ARIOT npaBa Ha TIOAYUCHIIC ﬂpllﬁhﬂ\ll

VindopMauns 0 CO3AAMIN PE3CPEA NOA KPEANTHHIE YORTKI 1O AGATOBEIM umsccnmuouumr ueHHEiM Gymarant
npeacraaera B [Tprvewannu 21, '

11. HaaorooBaoxenne

Pacxoa 1o’ Haaory Ha PIGHIAL IOPIAIECKIIX AN BKAIOWACT B COA CACAYIOIIIE ITO3FITIIL:

2018 2017
PacxoA 10 TeKyUICMy HAAOTY Ha piBBIAL : ’ © 53660 41 416
PacXoAB IO OTAOKENHOMY HRAOIY Ha NPHOHAL - 1451 ‘ 191
HToro pacxoA no narory Ha npHGLIAL : - 55 111 41607

HaaorooBaaracmurii AOXOA H AOXOAM OT HPHPOCTA CTONMOCTH KAIBITAABHOIG XADAKTEPA ITOAAGKAT 0GAQKEHHEO
HasoroM Ha npnbuas » Pocenifckoii’ @eaepaunt o crarke 20% (2017 roa — 20%) 33 HCKAXOMERIEN AOXOAOB 1O
onpeAeAeHHbM LeHHER Gymarad. B cooTBetcTBII ¢ POCCUICKIM 3AKOHOAATEARCTBOM CTABKA HAAOTA HA OpPONEHTHBII
AOXOA TI0 OpPEACACHHEIM UeHHEM Gymaram cocmasasaa 15% i 9%. I'pynmra Taroxe IpoBOAUT omepauitit B ApYrux
IOPHCANKUMAX, TAC CTABKA HaAora Ha mpnbuab cocrasaserT 0%. CraBka OTAONEHHOrO HAAOIA IO COCTOMMIIO Ha
31 Aeaa6px 2018 TOAR IPHMELIAARCH B pasepe 20% (2017 roa —~ 20%).
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Tprmmenaniin x koncoAnAHpoBAHHOLE ¢usancoBoil OTHETHOCTIH

 Ddexrinran cranka vasora 1a HPHOBIAL OTANMACTCA OT OCOHIHAABHBIX CTABOK HAAOTA HA npubeab, Hinke npiseacn

PACHET AAR MPUBEACHIA PACXOAQ M0 HAAOTY HA NPHGHIAL, PACCHIITAHHOIO 11O OCHILIAABHEIM CTABKAM, B COOTBETCTBHC C
hakTHIECKIM PACXOAOM IO HaAory Ha npubLAb Ha 31 Aexabpa: :

. 2018 ) 2017
Tpubbiab A0 HasOro0BAOKCHHS : ~ 256136 % 233 867 %
PacxoA o HaAGTY Ha MprERIAL, paccunTanNil B coOOTBETCIBIN ¢

orLiaasHoil HAAOTOBOI crasxofi ‘ 51227 20 46773 20
Pacxoabi, He yMenbiluaiouse HaaorooBaaraemyio npibuAb ) 5296 2 1218 1
PasHiuta B nprimenenni HaAoroBRX CTanox, AeitcTayIOLIX B APYTHX

TOPUCAUKITHAX : (175) - (3 448) 2
Aoxoan, oBaaraestie Do creiAAbHO CTABKe HaAoma (2 959) n (29306) n
Mpouce _ 1722 1 , - -

55 111 22 41 607 18

Bpenenriare pasnsusr aesxay Gasaucopoii CToNMOCTBIO AKTHEOB 1 0BA34TeALCTB 110 A2HHEIM (DITHAHCOBOI OTHETHOCTIH
1§ 1O AAHHEIM HAAOTOBOTO yeTa NPHBEAI K BOIHIKHOBEHHIO HHCTHIX OTAONKEHHEX HAAOTOBRIX AKTHBOB Ha 31 Ackabps:

Axrussl Obnsareabcrsa __ Uncras noanunn
‘ 2018 2017 2018 2017 2018 2017

Hemarepsiaabtbie akripbt 987 790 R - ' 987 790
Ocnosine cpeacrsa 199 75- - - 199 75
Finpecniimonnne nensise Gymarn 2221 - . 2931 2221 (2931)
Ipouas AcGHTOPCKAR 32A0AKEHHOCTS 1 401 - - - 1 401 -
AeHexHbIE CPEACTBA H HIX SKBHBAACHTH 2989 : - . : - 2989 -
OBn3aTeAbCTBA 110 BOSHATPAKACHIAM _— ) . .

COTPYAHHKAM 1420 2152, ‘ - - 1420 2152
KpcanTopckas 3aaoaxerrocTs no omaare .

* TOBApOB, pabor, ycAyT : 3424 3342 .- .- 3424 3342
[Ipoune kpaTrocpounbie 0basaTeAncna 183 146 - . - 183 146
3aitMsr BHAAHHKE - - 1450 = 540 (1 450) (540)
HHCTHIE 0TAOXKEHIIBIE HAAOTODLIC .

AKTHBbL 12 824 6 505 1450 34n 11374 3034

Tpebopanma O OTACKEHHOMY HAAOTY B OTHOIICHIIN BPEMEKHEIX PASHIIL, YMEHBIIAIOMIX PasMep HAAOTOOBAATACMOi
0a3s!, OTPAKCHE B HACTOAIIEt KOMCOABAIPOBANHOI (PIHAKCOBON OTTETHOCTI!, MOCKOABKY PYKOBOACTBO CHNTACT, 4TO
I'pynna moAywirr npubeiab, AOCTATORNHYIO AAZ 339€TA YKASAHHBIX BPEMCHHBIX PASHIII,

Msmenenite BpemeHHbx pasemu B Tewenne 2018 roaa:

1 p )
ITocse " Hpusuaunste 8
Ao sppexma  Dippexror  spexmaor  Hpusnannsie cocrage
OTHEPEXOAR  NEPEXOAR HR  IEPEXCAR HA B cocTape npovero
#a MCPO MC2O MCPO apubsian copoxyuttoro
: (IFRS) 9 (IFRS) 9 (IFRS) 9 1t yBsitia AOX0A . 3 acxabps
Hevarepuasbitbie asnsbt - 790 R 790 o197 ’ : - 987
OctioBHbte cpeAcTBa- Y - , 75 124 - 199
Y’Insecnmuox:-mue nexnue Gymam (293 - o (293 (4 590) 9 742 2221
AeBuTOpCKAR, 32A0.0KEHHOCTD IO : : :
OIEPALIAM AOBEPHTEALHOTO ) o ‘ . . _
ynpaBaeuis . . - e 1 C S m - ) -
TIpouan AcOuTOpCKAR 32A0.0KEHROCTS - - : ] - i 401 - 1 401
Aenexnute cpeacTsa 1 X
i axaum\e:}'l"b; ’ - 48 48 2941 - 2989
OBA3ATEALCTBA [TO BOIHATPAKACHHAM . :
COTPYAHIHRAM 2152 - 2152 - (732) B 1420
KpeATOpCKAA 3AACAKCHHOCTD TTO . : .
OmAaTe ToBApOS, PAGOT, yeayr 3342 - 332 82 - 3424
Npoune xpamkocporibie ] )
obasaresscrea, . 146 - 146 o 37 - l 41522)3
Baiimn pvaanHHe (540 - (540) (910) - (1 430}
’ . 3034 49 - 3083 (1451 - 9742 11374
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Mamenenne spesentnx pasuum s Teaerne 2017 roaa:

& YPAACVIB I ynuuao.uu

IIpasnanssic
IIpusuannste n cocrane
b cacrape npovero
npHBBIAI HAH  COBOKYTHOIO
1 aupapsa yObrrRa AOXO0AR 31 sercabpa
Hemarepuiaabninte awmsn 2042- ¢ (1252 . 790
Ocnosuuie cpeactpa L4 . 89 - - 75
Husecrumonine uenme Gymarn (400) : s (2 531y (2931)
OBa3ateAbcina 110 BOSHAIPAKACHIAM COTPYAHMEAM 2285 (103) - 2152
Kpeauropcran aasoaxennocts o OnARTE ToBapOB, : , ' ’

. pabor, yeayr 1557 1785 - 3342
Mpovuste xparkocpounsic obasareabcrsa 316 (170) - 146
3aiisu BAannme oo (540) - (540)

5756 (191) (2 531) 3034
12, AeHCXKHBIC CPCACTBA M HX 9KBHBAACHTEI
AeHExXHNIC CPCACTBA I 11X SKBIBAACHTE! BKAIOTAIOT B ceba cAcAyIOnLIIfe mo3tuxss Ha 31 Aekabps:
2018 2017
OcTaTsi CPEACT Ha TERYIIUIX CYETAX B KPEAHTHHIX OPTAHA3ZALINAX 273718 1385
Ocramat cpeacs 1a Gpokepexsix cHeTax : 117 920 16 187
Ocrarrn CPCACID Ha CPOMHBIX ACHOIITAX B KPCAHTHBIX opmmiaammx 92418 -
, : 484 056 17572
32 BHIYETOM PeacpBa MOA KPEAHTHbIC yébrm: (14 945) ‘
ACHCKHBIC CPCACTBA U HX SKBHBAACHTEI 469 111 17 572

Aeue)xxme cpeAcrsa H UX SKB]lBaACHTI:! HE ABAAIOTCH HIX OSCCI(CHCHHH'MI{, IU.'.' ﬂpOCPOKCHHhmIl.

Mudopmauns 06 nsmemeHnn pesepa IOA KpPeAHTHEIE yﬁmnu IO ACHEKHEIM cpeAcn;a\l M NMX SKBHBAACHTAM
npeacrasaena B [Ipinesarmin 21, '

13. Kaml‘raA

Mo coctosmuso xa 31 Ackabps 2018 roAa xoAnvecTBO OBGHKHOBCHHBIX akimil cocraBaser 850 000 wrryk (2017 roa —
850 000 nnyx) 3a roa, saxonunsumniiics 31 sexaGps 2018 TOAR, H3MEHEHIIA B YCTABHOM KAITHTAAE OTCYTCTBOBAAIL,

- Verasrurit kaniaa AQ VK VPAACHB» 6114 cpopMHpOBaH 32 Cuer mmaAon AKIHOHEPOB B poccriickux pyBanx, npn
© 5TOM AKUHOHEPK HMEFOT NPABO HA NIOAYUEHIIC ANBHACHAOB H PACHPCACACHIIE KAIITAAA B POCCHITCKIX PyBAAX.

CoraacHo - poccitifcKoMy 3AKOHOAATEABCTBY B KAGCCTBE AMBUACHAOB MCWAY aKmoHepamit I'pymmsr Mower Gwrs
PACTIPEACACH2 TOABKO HAKONACHHAR HEPACHPEACACHHAR NPuUbHAL coraacHo puHaHcopoit orveroctn ['pyninsy,
TOATOTOBAEHHOI B COOTBCTCTBUH ¢ FCTAHOBACHHBIMIT TpeGoBarmmaL,

AOCTaTOMHOCTE KANHTAAR

K sarepurckoit xommamum I pyrmsr  (Aaaee «ObwrecTsoy) HpeA'bﬂ:BAMOTC}I TpeBOBamm KACATEALHO pas\xcpa
coﬁcme}mux CPEACTS.

B coorsercroim ¢ Viasauuem Bamka Poccmt or 19 mroas 2016 roas N 4075-V «O TpeGosasusx .k coBCcTBEHHBIM
CPEACTBAM  YIIPABASIOINHX KOMITAHMIl HHBCCTHIMOMHEX  (JOHAOB, . IIAEBRIX  HHBECTHLHOHHBIX (POHAOB I
HETOCYAAPCTBEHHAIX IIEHCHOHHEIX (POHAOB H CONCKATEACH ANLIEH3MIT YIIPABAAIOINCIT KOMITAHI Y, IIBMEHTIACA NOPAACK
pacaeTa MHHIMAABHOTO Pa3Mepa COBCTBEHHBIX CPEACTS H COCTABAAET:

¢ c1cenrnbpsn 2016 roaa - 10 MItAAHOHOB pybaeii;
¢ c1wmapra 2017 roaa - 15 mMusasnonos pybaei;

e c 1 cenmaGpa 2017 roaa - cyamy 20 mimaawonoB pybacii 1t 0,02 npouenta OT BEAHUMHE! NPEBHIMICHIR
CYMMAPHOIl CTOHMOCTH CPEACTB, HAXOAALINXCA B AOBEPHTEABHOM YHpaBAeHUN (YnpasseHi) ynpasamormeii
KoMmanHs, HeA 3 Miaanapaamu pyBaeif, Ho cyamapro e 6oaee 80 anaaroros pyBaeit. -

Ao 1 cenrabpa 2016 roaa MuHHMAABIRIT pasMep cODCTBEHHBIX CPEACTB YHPABAMIONGX KOMIAHNN GHIA yCTaHOBACH
Viasamuem DBawka Poccum  or 21 uroan 2014 roan N 3329-V «O tpeGopanuax x  coBcTpeHHEM  cpeAcTBAM
11pO(hECCHOHAABHBIX YYACTHHKOB PHIHKA LCHHBIX OyMar if YIPABAMIOLINX KOMITaHII| HHBECTHINIONHHX hoHAOB,
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db YPANCUIB | ialalna

NACBRIX HHBECTHUHOHHMX

¢onacs 1 HerocyaapcTBenEEX TEHCHOHHEIX (POHAODY It AOAKEH GHIA COCTABAATL He Memee
80 000 ‘rrec. py6. '

24 Mapra 2017 roaa 6uno sumymeno Vasanue Banka Poccun N 4323-Y «O <hoprtax, HOpAAKE I CPOKAX COCTABACHHA
1 mpeAcTaBAeHid B Bank Poccmim OTYCTOB  AKIMOHEPHBIMH  ITHBECTHINOHHEMGL ‘bonAaMY, yrIpaBARFOLITGIMIL
KOMITAHIAMI NIBECTHINHOHHKK (DOMAOB, IMACBHIX NHBECTHIHOHHAEX (POHAOB it HErOCYAAPCTBEHHKX ITCHCIIOHHRIX

$ORAOBY, COrAACHO KOTOPOMY GHAN MOBHITICHE! TPeGOBARNA K- AKTHBAM, IPHHIMMACMEM AAL PACYETA COBCTBCHHEIX
CPEACTB. :

Hinke nipesctasaena indopmaiia o pasmepe cofcraennx CPEACTB, A TAKKE MIHHMAABHBIX COBCTBEHHBIX CpeAcTs
OB1ectsa na 31 Aexabps: . ‘

: 2018 2017
Pasmep cobersennsix cpeacrn = » 791 955 896 008
Pasnep MIHHMAABHEX COBCTBENTINX CPEACTE : ’ C 24875 24 415

B rtcvenme orierHOro mepuoAa pasmep COBCTBEHHRIX CpEACTS OObmectsa COOTBETCTBOBAA 3AKOHOAATEABHO
YCTAHOBACHHOMY HOPMATHBY. ' . : ‘

LY

14. Aoropopubie it ycaonusie ofnaaresbcrna

HOpuanuéckie nonpocs

B xoae obriumnoit senreasnocts [pynma me msaserca obpexTont CyaeOHEIX HCKOB 1 IpeTenanii,

HaaorooGaoxcenite

Poccufickoe Hanoromoe, BRAIOTHOE H TAMOXEHHOE 3AKOHOAATCABCTEO AOIIYCKAET PASAIYHEE - TOAKOBAHIA I
TOABEDMEHO  4acThIM  uaMenemiAM. Murepniperauns  pykoBoACTBOM I'pymmmr * AQHHOIO — 33KOHOARTEABCTBA
[PIMEHUTEABHO K ONEPAUIAM If ACATEABHOCTH I'DYNIIM OCHOBaHA HA PATBACHEHILAX COOTBETCTBYIOLIIX OPTAHOB, A
TAIOKE CAOKHBILIEHCA YIeTHOM IPAKTIIKI, HO TeM He MeHee CyLIeCTBYeT BEPORTHOCTD, 4TO OA MOXeT BHTS ocrmopeHa
COOTBETCTBYIONTIMI ~ PETHOHAABHAIMIT AN (PEACPAABHBIMII OpTaHAMI, DTN OGCTOATEABCTBA MOIYT CO3ARBATH

Haaorossie prickn 8 Poccniickoit ®eaeparui, KOTOpEIE IO CYIIECTBY 60ACe SHATITEABHEIE, HeM B APYTHX CTPAHAX.

ITo cocromumio ma 31 AexaBps 2018 rosa PYKOBOACTBO CHNTACT, ITO IPHAEPXKIBAETCA AACKBATHOR HUTEPITPETALII
COOTEETCTBYIOLUCTO 3AKOHOAATEABCTSA, K MO3NINA B OTHOUIEHIH HARAOTOBHIX, BAAIOTHAIX H TAMOMEHHHX BOIIPOCOB
Byaer mosaeprkana, :

Ha 31 aexaBpi aorooprmie obssateancrsa Ipyrmr sxarouasor B ceba caeAyromure mosmmtis:

2018 - 2017

OBA3aTeALCTBA O ONIEPATHOMION apeHAe

" Aolroa . ' : ' 14985 14 548
Boaee 1 roAa ' B ) 14 985 6408
Hroro aoronopmnte ofiasateaberna , S T — 29'970 20 956

15, Bsipyuka or peaAnsanmm ycayr

BBIPy KA OT PEAA3AIIE YCAYT 32 TOA, 3AKOHMNBItiica 31 Aexabps, BRAYOTAROT B Ce6s CACAYIOLIHE TIOBHITHTL:

- 2018 2017 -
VCAYTH [0 ynipaBACHItO HMYLICCTBOM 473 630 40232
Boarmr‘pwemxe 34 ynpasAciise - . ‘ 48 958 39390
Bosuarpaxaensie 3a yerex ’ ) _ . ) 27 786 89 728
Bripyuka or peaAusauuu yoayr : : . ' . 549974 - 531 443

16. Pacxoart mo peaamnsanuu yc:A:yr

PAcXoAB IO PeaAN3ALIHLS YCAYT 32 TOA, 3axoruusiuriic 31 Aexabps, Brarowaror n cebs caeayronmie mosuLt

, 2018 2017
ATEHTCKINC BOIHATPAKACHTIN ' ' _ 123 169 68 931
3apaboTHAR NARTA 3 ITPOMITE BOSHATPLKACHHS COTPYAHHKAM OTACAA TPOARK 39 484 32 iig
CrpaxoBbie B3HOCH BO BHEBIOAKETE e honan : ) .172':; i; e Al

PacxoAp! 110 PERAHIALINA YCAYT
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17. Aanmmncrpatusno-ynpabaeHaeckite PACXOABL

AAMHHHCTPATHBHO-YTIDABACHYECKHE PACKOAR 33 TOA, 3aKOHumBLmiica 31 Aekabps, BrAIOWAIOT B ceba cAeAyrome
TO3HUIL

: 2018 2017
3apaGoTHan nAaTA I IPOYHE BOIHAIPAKACHNA COTPYAHIKAM, KpOME co*rpy/u-mxon

npoaax 106 735 175177
Oncpawtonnwe Hasor 20 542 17 162
Crpaxobbic B3HOCH BO BHEGIOAKETHEIC (HOHABL, KPOME COTPYATHKOB npoAa»( © 17 580 22222
Fuchopmaugonttsie yeayru 12 608 15103
Pacxoawr mo apenpe . 12573 18 564
Pacxoawt Ha 1tporpammioe obecreuene . . . 7430 5225
Tpocheccitonansnme yeayru B ' ’ o 6 888 9 687
Koncyauratuonnnie yeayrn ’ : } 6730 885
Pacxoant 110 amoprisamm ([Tprsevausa 8 u 9) ' - 4671 9316
Pacxoant Ha pekaamy : . : o . 4454 2 665
Komananposovrse 1 COTYTCTBYIOLME PACXOAN ' ' 2116 ’ 2688
PacxoAbr 12 COACPHAHSIC TIOMEIILEHHHT 51 pemonT 118 .3017
Crpaxonaniie AoGposoabHOE . . ' 68 1106
Tposune - 2030 4 866

AAMHHHCTPATHBHO-YIPABACHHMCCKHE PACXOART o . 204 543 287 683

18, Hpoqne onepaunonume PacXoABI

Tposse oncpmuormme paconbx 32 TOA, 3aKOHTHBIIHIICA 31 Aexabps, Bmoqaw'r B ceba | CACAYIOIIIE IO

] 2018 B 2017
PacxoaHsic MaTCpHAAR i 1494 2t
Pacxoast 110 yuacTstio 8 npodeccHOHAABHIX coobiuectax ' 996 _ 999
PacxoApt o OLEPALHAM C LICHHEMIT GyMamMu 891 3600
BAArOTBOPHTCABHOCTD _ 300 - -
Pacxoabl Ha yeayrn Gankos A o , . ' 242 846
Pacxoapt 110 Texnngeckomy oBCAYKIBAHIMIO OCHOBHBLX CPCACTB . : - 157
Ipoune o . _ ' o 473 1991
TTposiste OTiePALMOHHBIC PACXOABE ' - 4396 7614

19, TlpouentHsie AOXOAB

IMporeHTHEIE AOXOAB! 32 TOA, 3akoHanBIIItiicA 31 Aekabpa, BrAIOHAIOT B ceba CACAYIONTITE ITOSHILIIL:

2018 2017
ﬂpoueumbie AOXOAB TIO HHBECTHIIHOMHMM LICHHbIN Byatarant : ' 82176 86704
11poticHTHbE AOXGAR TTO TOPrOBEM LIEHHEM SynMaram ' ‘ ) 5044 846
Hpoucamue AOXOAH! 110 3aiiMAM BRAAHHEM ) s ’ .- 3786 5 358
IIpotiesTHbIC AGXOAH IO CPEACTBAM B KDEAHTHEX opmﬂmauuax ) 1084 1040
TIponeHTHBIE AOXOABT . 92 090 : 93 948

20. tIx-tc'rbu“x (y6biTOK) NPHBEIAL IO OmEPANHAM C TOPrOBBHIMH ICHHBIMM GyMaramu

Yuterpiit (yOsrroK) mpubuab 110 ONMEPALIAM ¢ TOPTOBEMIH L(CHHHM!I 6)'Mamm[ 33 TOA, saxoHwssrmiiica 31 AexaGps,
BRATOWACT B ceba caeayronmite TOBHILHIL:

. . 2018 2017
Uicruit peastssopanubili (JOWTOK) NP1BLIAL [TO OMEPALBIAM C TOPTOBHMI LICHHbIME . :
Gymaramu : : (10 162) 6163
Hepeaansonaunas npuGHAh 1o nepeouemc TOPIOBHX [IEHIHX 6ymr _ L - 4 2122
Uncratit (yGb1ToK) Mprbrisb 110 oMepannAM ¢ TOProBEIMH ICHILIMIL Gynaramn - (10 16_2) 8285
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21, Pacxoawt na cospanme pesepna no dumancosbM akTHBAM

Mudopmawna 06 nsmencunsx s _pesepsax 1moa l\peAHTHble yﬁbmm mo ¢>mianconm( AKTHBAM OPEACTABAECHA B
TabAnIAX HInkKe:

Pesepn o4 xpcAumue YORITKH 110 ACHCHKHBIN CPEACTBAM . - 2018
" Cragnnl  Craawn2 Crasna 3 Hroro 2017
Ha 1 aunapsa . . 240 - - 240 -
Cosaantte pescpsa oA KpeawTinie y6urTIr ' 14 705 - - 14705 -
Ha 31 AexaGpa ' 14 945 - - 14 945 R

Pesepn 1104 Kpcanrsnie yhorrxat no Acburopexori
SAA0AKCITIOCTH 110 ONICPAIIIAM AOBCPHTCABHOIO

VITDABACHHA ) : - 2018
- CraAual Crazaa2 Crasna 3 Hroro 2017

Ha 1 nutnapn E : 4 - 18562 18 566 18 562
BoceranobacHie pesepsa noa kpeanTHe yourmsi v @ - - @) -
Crniucansin - - (18 562) (18 562) -
Ha 31 aexabpn . - - g - 18 562
Pesepn oA KpeAnTinie yObITKIE IO HHBECTHIHOHHBIM .
HCHIBIN Byaarane . o 2018

T . Craaunl __Cragun2 _ Craann3 __ Hroro 2017
Ha 1 aupaps : N I 1 <Y B - L. 3937 -
Boccranosacnne pe:séplm TOA KPCATITHHIE yonrmcit ) (81) - - @y -
Ha 31 Acxafpn . ' 3856 - : 3856 -

22, Uncras npubsiAb OT peasnsanni AKTHBOB, MPEAHASHATCHHEBIX AAL IPOAAIKT

B AexaGpe 2018 ropa I'pymnma mpumsaa pemenie o pactopMIpPOBAHIN CEerperHpoBaHHNX moprdeacii Aovepreri
xommamint Uralsib Diversity Fund SPC: USB Russia Equity Extra Return Segregated Portfolio 11 USB Russia Fixed
Income Segregated Portfolio, runectiuins B xoTophie Garam maccu(bxmuponaﬂm KAK AKTHBHI, TPEAHASHAUCHHEIC AAA
npoaaxas Ha 31 aexabpa 2017 roaa.

K  momenTy pcmemm o pacchopmuposamit  I'pymme mpiassexaso 100% meroaocyronmix. axuuii  oBonx
cerpernpoBaHHnix moprdbedeft, a AKTUBLL CCrpernpoBaHHMX Ioprdeacit BHIAN IPEACTABACHE HCKAIOWHTEABHO
OCTATKAMH ACHOKHBIX CPEACT HA TEKYINX cUerax B GamHkax, xompme GrrAn q)ammecxn MEPEBEACHE! HA TEKyIIe
. cueta I'pymmes p mavase 2019 roaa.

Ha ocuose yxasarnoii uudopmam [pynna npsaaa permenie IPEKPATHTE NPH3HAHNE AKTIBOB, IPEAHASHAUEHHBIX
AAML TIPOARKH, OTPASHB MHCTYIO NPHORAB OT HX BRIOWTHA B KOHCOANAHPOBAHHOM OTYETEC O-COBOKYITHOM AOXOAE B
CyMMe TIPEBLIIIEHITR TOAYICHHEIX ACHEXHEIX CPEACTB HAA 52AaHCOBOL CTOMMOCTBIO AKTIBOB, IPEAHASHATEHHBIX AAR
IOPOARKIL

23, de‘{uc AOXOABI

IMpouste AOXOAR 34 TOA, 3axoRunBmitca 31 Ackabpa, Brarowaior 8 ceBA CACAYIOIMITIC TIOSHITIIL

2018 2017
BosuarpakaCHHE 32 PACTPOCTPAHEHIE HHOPMALHIL ‘ 195 . 20
AOXCAB! OT BHOKTIIR OCHOBHHX CPEACTS . 187 . -
Mpoune 29 . 1009
ITpoune AOXOABL ' S 411 1029

24, KopnopaTusxoe ynpapielue H YIPABACHHE PHCKAMH
CTpyKTypa KOpIOPATHBHOrO YINPABACHHA

AO VK VPAACHB» Brao cospaHo B opMme aKkmmioHeptoro obmzectsa B coomsercismit ¢ TpeBopamumu
sakonoAaTeabcTsa Poccuiickoit Peaepawtiys. Bricrony oprawon ympasaeminst AO VK YPAACHB» asanerca Obmee
cobpamite axisonHepos (EAMHCTBeHHMIT AKIHOHED), CO3LBACMOE AAA IIPOBCACHINA CETOAHBIX II BHEOTEPEAMKIX
cobpannit. OBmee cofpanne AKIUIOHEPOB IpHHHMACT c’rparcchcmc PEIIEHIUL OTHOCHTEABHO AEATEARHOCTH
AO «VK YPAACHDB».

37




AO K YPAACHB»
(& sercauax: poccusickux pybes)

I1 m.ieqammxxouk:omx " onarmox‘i‘ HHAHCOBOIi O 0% ;
p AHP! (b Ol OTHETHOCTH . ‘ YPAI\CME I :wm!;uu!

OBwee cobpanne akwitonepos ompeaeaser coctas Conera aupektopos, Coper AHPEKTOPOB HECET OTBETCTBEHIOCTD 33
ofiuee ynpasacHue Aeareasnoctsio AO «VK YPAACHBy.

SahonoAa'reAhcmou Poccitfickoit @eaepaumt 1 yerasom AQ «VK VPAACHB» OIIPEACAEHBI pemel-nm KOTOpsIe
NPHHAMAIOTCE HCKAIOUNTeAsHO OBmmmM cobpanment AKIHOHEPOB, I. PEIERNA, KOTOPHe npuuiMaiotca CoBeron
AHDEXTOPOB,

To cocronmto s1a 31 Aexabpa 2018 roaa coctan Coneta AnpekTopos Gha cAeayronng: -

' DHO ) Janunaenan AoxirocTs
Esrensit Baaaumuposuy Koran .HpeAccAarcAb Cosera Astpertopon AQ «VK YPAACHB»
Komcranmin Aaexcanaposity Bobpos - Yaen Copera Aupexropos AO «VK YPAACH By
Oavra Mabiiniuna Cyanitsa Yaen Conera Aupertapos AQ «VK YPAACHD»
Oucen T'esoprosira Capyxansu Yaen Conera Astpercropon AO «VK VPAACH B»
asea BascHrinosiy Aexbrin : Yaen Conera Aupexropos AO «VK YPAACHB»
Sunna Bagamuiposua Aauisaosa Yaen Cosera Anpexcropos AO «VK VPAACHB»
Crannscaas Aaekcaaposia Baacos Yaen Cosera Aupertopos AO VK VPAACUB»

" Pyxosoactso Texymeii AeateanHoctsio AO «VK VPAACHB» 0CyIecTBASEICH EANHOANHHBIM. MCIOAHITTEALHM
opranoM  (eHepaAbHEIT  AMDEKTOP») 1  KOAACIHAABHBIM  HCIOAHNTEAbHBM  opramom (I Ipapaemen).
Coser Anpextopos  nabupaer I'ewepaasHoro Ampektopa i vuaeHos IlpaBaemim. VICTOAMITTEABHEIE OpIAHE
AO «VK VPAACHB» HecyT OTBETCTBCHHOCTb 33 BRIIOAHEHIE perertit, mpiHmx OBumM cobpanire AKIIOHEPOB
u  Coserom Aupextopos. McrnoamnTeabrmnie OpraHsl IOAOTYETHSI OGmemy cobpanmio axunouepon u
Cozery Aupexropos.

o cocrosmio Ha 31 sekabpr 2018 roaa cocras Ipasaenns xe cti)opmubqnan.

B ’rcvrcmxe:2018 roAa B coctase TTPaBACHII IPOHIOIIAN CACAYIOIIIC HMIMEHEH LT
e 23 ﬂuﬁapx 2018 roaa 113 cocasa [Ipasaermis Guia nckatouen Auapeit M. Venencxuit. .
¢ 24 aumaps 2018 roaa B cocras. [Tpaacrim 13Bpan AHApex‘i B. Huxnraenxo.

¢ 9 apra 2018 roaa u3 cocrara [Tpasaexun Guan sickaroweHs AHAPCH B. Huxurvenko, Ana'romm A Kaaencxmit,
Hpau B, Goatenko,

anaBAemie PHCKaMKi

AO «VK YPAACHDB» He MOABEPKEHO CYIICCTBEHHBIM PHCKAM, COMTYTCTEYIOLINM XO3AIICTBEHHOI AeATEABHOCTH, TaK
KAK OIIEPALHOHHNE, (hHHAHCOBMC (DHIHOMHHIC, KPEAUTHRIC DPHCKH H PHCK JIOTEPH AHKBMAHOCTIS), KOMITAACHC,
HAAOTOBHIE PICKII KOHTPOANPYIOTCA HA OCHOBAHIN BHYTPEHHIX AOKYMCHTOB, OIHCRIBAIOLIHX METOAS! I TIPOLIEAYPL!
YTIDABACHIA TAKIMIE BHARMHU PHCKOB If COOTBETCTBYIOT PHOK-AIIIETHTY KOMIAHIL.

Chacaylollie  BHYTpEHHIIE on)mten'm JCTAHABANBAIOT 1 OIIMCHIBAIOT CHMCTEMy YIPABACHHA DPHCKAMH B
AO VK VPAACHD»: :

- Tloasritka ynpaBAeia HEBECTHIHOHHEMI PHCKAMII;
- IoAirrika ympaBAeHiA OIEPALISOHHBIMIT PIICKAMIL; .
- Tepewenn Mep mo CHINKEHTIIO PIICKOB, CBA3RHHEIX C OCYILECTBACHIIEM ACATEABHOCTIE Ha PHIHKe IeHHEIX Gymar;
- MeToanka ynpaBaeHus puéxamx KOHTPATEH'TA;
- MeTOAUKA YIIPABACHIA KPEANTHEIMI PHCKAMI IIPI OMCPALIIAX C AOATOBEIMIT 0BA3ATEALCTBAMI SMHTEHTOB;
- BayIpensag METOAHKA PaCUeTa ANMUTOB NIPH OLEHKE xpeAirerxpucxon 1O AETIO3HTHAM OIEPALIAM;
- Ilpomecc kKonTpoas prcka ﬁOTcpn AHKBHAHOCTIL ‘

- PeraamenT ynpasacHRA pncxa\m, CBAIAHEILIMIL C SAKAIOYEHHEM CPOTHEIX KOHTPAKTOB 32 CYET aKTHBOB
HHBECTHHORHEX (POHAOB, IIEHCHOHHEIX pesepnon H JIEHCHOHHBIX HAKOHACHMIT II0A YIPABACHIEM

AO«VK VPAACHBs»;

- Apyrue,

AO «VK VPAACHB» ocymecTBAfeT pasMeinenite. CBOBOAHEIX ACHENHEIX CPCACTB HA PACUCTHEIX CHETAX If BO BKAAAAX B
HAAGKHBIX KPEANTHBIX OPTAHH3ALGHAX, 4 TAKKE MHBECTHPYET B OCYAAPCTBEHHbIE ICHHEE OyMari i KOPHOPATIBHEE
obanranmr. Takuwm obpasom, akmisar AO «VK VPAACHB» MOABEPKEHE HHBECTHIHORHLIM PHCKAM (PHIHORHbIE H
KPEAWTHBIE DICKI, A TAOKe PHCKI MOTepl ansiarocT). Aasune pucm ynpasamiorea AQ «VK VPAACHDB» ua
TIOCTOARHOI! OCHOBE B COOTBETCTBHIL C BHYTPEHHIMII AOKYMEHTAMIL,
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Tax xax AO VK VPAACHB» ocymectsaser AWLIEHSNPYEMEIE' BHAK ACATEABHOCTH, CBASAHNOl C AOBCPHTEABHBIN
YUIPABACHHMEM AKTHBAMH NAEBNX HHBECTHLHMOMIBIX ONAOB, NEHCHOHHBIMIT pesepBaMit 1  HAKOMACHIMAL
HETOCYAAPCTBEUHBIX IEHCHOHHAIX (DOHAOB, AKTHBAMH KAMEHTOB ILHAMBIAYRABHOTO AOCBEPHTEABHOTO JTIPABACHIIS,

CPCACTBAMI{ TIEHCHOHHKIX HAaKONACHMIT, Mepeaannnx Ilexcrommme horaonm Poceniickoit Depepaum, diaancostit
pesyastat AO «YK VPAACHB» 3aBIHCHT OT CACAYIOLIIIX MOKASATEACH: '

= CTOMMOCTH 2KTHBOB HOA YIPABACHIIEN;
= AOXOAHOCTH IOpT(heAeit KAHEHTOB IT0A yIIpaBACHI1eM,

Aamme TIOKA3ATCAIL MOTYT H3MCHATHCA B CBA3H € PHCKAMIT, KOTOpr\( TTOABEPIKEHA ACATCABHOCTD IIO AOBEPHTEABHOMY
ynpalmemno AKTHBAMI H KOTOphIC KOHTPOAHPYIOTCR CHCTEMOIT PllCK-MeHCA)KMCHTa Komnaummu,

B I'IPOIICCCC OC)'U.ICCTBACHIDI AEATCALBHOCTH Ha PHHKE HEHHRX 6)'&(31‘ MOY)'T BO3HIKATD CACA)'}OIIHIC prcxn

- CHCTEMHbIE (COI.UlﬁAbHO-HOAHTIl'-IeCKHe, DPRBOBHC);

- HECHCTEMHEIE (pb!HO‘{HHC KPeANTHBIE, noTepu ANKBHAHOCTII, CTpaTerHIeckie, OTICPALIIOHHbIC,
xom‘pareu'rcme, KOMITAQCHC, KOPIIOPATHBHAIE, pen}framxonnme)

Cucrema yiipaBAeHus pHcKaMu BKAIO‘faCT B cebn:

HACHTI(HKAIIO IOTEHINAALHEIX HCTOTHIKOB puickos n npouecce OCYIICCTBACHIIN AGATEABHOCTH HA PHIHKE
- HEHHUX 6ymar- ;

BRIACACHITE DPHCKOB, HauboAce CyIMeCTBEHHEIX Ansl xmmamm, xoropmc ITOAARIOTCH ynpmwuomemy
BOJACICTBHIO; .

= . paspaBorxy 6asoBEX MPHHIMIIOB yIIPARBACHHA PHCKAMI B x\oamamm OPH OCYUIECTBACHHN ACATEALHOCTIl Ha
prIHKe HeHHBIX Bymar;

- BupaGoTky pexoMeHAatit 1o YOPABACHHEO PHCKAMI;
= aNAaANM3 TIPHUHH BOSHNKHOBEHIA plickaB;
= OUCHKY BEPOATHOCTH BOSHIKHOBEHIIA TeX HAM HIIbIX HETATHBHEIX coBrrrait (rBACHIIY);
+  BHIPaGOTKY MOANTIKII B OTHOLIEHHH IPCACAOR Aorryerinoro As Kommasmmr pncxa,

S . ct:op\aa/maaumo NPHHINNOS YIIPABACHIA prckamit B Kommasi;

- PaspaboTKy BHYTPEHHIX IPOLIEAYP 110 JIIPABACHHIO PICKAMSL
- paspabotky 1t mpumsTIte npoueA) PBI OLIEHKH PHCKOB, BEIpaboTxa mrAukaTopos PIICKOB;
- CHCTeMy OTYeTHOCTH 1o pHcKans;

- ABTOMATH3MPOBAHHLIE I PYTHHE KOHTPOAH, KOTOpPHE- chocm:r B 6u:mec npoueccm AAL YMEHBILICHIS YPOBHA
prickos;

- MOHHTOI)HH[‘ YTACTKOB ITOBRIMMIEHHOTO PIICKA;

- AHAAN3 AOKYMCHTRINE (BKAIOWAR BHYTDEHHIE AOKYMEHTH KOMIAHINIE) 1 BHPABOTKY 3AKAIOMEHHIt Ha IpeAMeT
COOTBETCTBHA NOAGHKEHUIT AOKYMEHTOB AOIYCTHMOMY PHCKY, OIIPEACACHHOMY [TOANTIIKOIT KOMITAMIL

- ouenky crocobuocri Kommammi KoMmeHCHpOBAaTh BOSACHCTBIIE HEMEAATEAbHBIX (Hera*nmumx) cobrrrnii
(aBAeHiT);

- ouenky achpeTHBLOCTH CyuecTByromuX B KoM CiCTeMa1 BHYTPCHHErO KOHTPOAA it [OPAAKA NIPHHATUA B
KOMITAHIHI PeIneHitii B POLECCce OCYIKECTBACHIIN ACATCABHOCTIL HA PhIIKe ICHHBX Bymar.

- OrmsercTBeHHOCTs 33 Opraui3alio cucTemsr ynpasaeHna puckams AO VK YPAACHB» Hecer eAnHOAMYHKI
HCITOAHMTEABHELT OPTam 11 AHpexums (hiHAHCODOrO MOHHTOPHETA I PHCK-MEHEANMEHTR,

B xommerenmuro Ampexunn  hiHAHCOROTO MOHHTOPHMHTA I PHCK-MEHEAXXMEHT2 BXOART paspaboTka,
ONPEACACHIE I JCTAHOBAEHIIE KOHTPOABHAX METOAOAOMi, IPOLEAYP T IPONECCOB AAS YIIPABAGHHA PHCKANGI,
BLIABACHIIE 1 AHAANUS PHCKOB, KOHTPOAD (hYHKIUIOHNPOBAHIA CHCTEME YIPABACHNA PHCKAMH I TIOCACAOBATEABHOC
COBCPIICHCTBOBARHE NIPOLIECCA, ©KEAHEBHAIT MOHHTOPIHHT PIICKODB Il NPOBEPKA COOTBETCTBHA CYLUECTBYIOMINX PIICKOB
JCTAHOBAGHHHIM AHMHTAM, Da3paboTKa peKOMEHARmuii I HPOUEAYD IO YHPAaBACHNIO pstckamy. Aupexiis
PHHAHCOBOTO MOHHTOPMHIA }1 PHCK-MEHEANMCHTA IT0 COTAcoBAHINO ¢ pykosoanteacm AQ «VK YPAACHB» moxer
ACACTIPOBATb MACTH CBOKIX IIOAHOMOUIIT ADYTHM COTPYAHTIKAM KOMITAMIIL,




AQ «YK YVPAACHB»

[Tprimeuanus K KOHCOAHAMPOBAHROIT HHAHCOBOIT OTHeTHOCTH
(8 msteanax pocotiitestx pybner) C
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VIDABACHUE  OTAGABMBIMI  BHARMIL  PHCKOB ' TAlOKe - OCYLIECTBARIOT  moApasAeaenna  AO «VK VPAACHBy,
HEMOCPEACTBEHHO COBEPUIAIOLIIE CACAKH HA PHIHKE LEHHHX GyMar, TIOAPASACACHIL, ODOPMAAIONIIte COBEPIICHHbIE

CACAKIL ¥ OHEPALIIH, TTOAPASACACHIIR, BEAYIUIC BHYTPEHHNIT YT COBEPILEHHRIX CACAOK K OIepALLitil, IOAPAIACACHIIA
yapaBAcHIecKOTo 1t ByxraaTepckoro yuers, AHAANTHYIECKIC IIOAPABACACHTIA.

TIponeAyps o ynpasaennio puckamm BrkAIoTazoOT:

HACHTII(DHKAUNIO, AHAAIS, OLEHKY KDKAOTO BITAA PICKA;

= ycTauoBaeHue orpammveHitii Ha oBbeM, COCTAB H YCAOBIA COBEPHIACMBIX OTACALHBIMH NIOADA3ACACHHIMH
Komamnnir caeaok 1t oneparit ¢ memmmvin Gymaran 1t chxtarcoprimis HHCTPYMCHTAM; '

- nep_epacnp CACACHIIC PHCKOB;

. YCTAHOBACHHC OTBCTCTBCHHOCTIH 32 HCCOSAIOACHI[C YCTAHOBACHIBIX orpammcmlfi.

DIHAHCOBLINII METOARMH YIpaBACHUA PHCKAMH, BOSHHKAIOIIMH IIPH OCyInecTBACH It KoMIannell AeATeABHOCTH
' HA PhIHKe eHHHIX GyMar, ABASIOTCH:

- AmBepcudHKAmLA;

- AHMHTHPOBAHIC!

YCTAHOBACHIIE CHCTEMH KAYCCTDCHHMX [OKA3ATeAell I AIMITOB K CIPYKIype M -cocTapy mnoprdheat
(HHAHCOBRIX HHCTPYMEHTOB; :

- ycmﬁonAemre AHMIITOB JTO GTACABHEIM OITEPAITIAM It cbxmm_xcosb:m HHCTPYMEHTAN;
- YCTAHOBAHHE AMMITOB Ha KOHTPAreHTOB/ SMITEHTOB,

= XeAKHDOBAHHE;

- m«ﬁs:e (PIHHACOBBIE METOAN, -

OpraHH3aWOHHEINK MCTOAAMH YIPABACHHA PHCKAMI, BOSHIKAIOIIIMIL NPH OCYIIECTBAEHIIN ACATEALHOCTH HA
poimke weHbix Gymar, sBAasroTCs AcHCTBIN COTPYAHIKOB AHpPCKINTI (DHHAHCOBOrO MOHNTOPHHIA H PHCK-MEHEAKMCHTA
AO «YK YPAACHB», a Tawke cOTpyAHUKOB KoMITatmiti, OCYINCCTBARIONIX COBEPIICHIIE CACAOK Ha DBbIHKE LEHHKIX
Byaar, - opopMaetiste COBEPIIEHHRIX CACAOK 1 OHEpALif, BCACHIE BHYTDEHHETO ydera COBEPIICHHEIX CACAOK 1
omepait, BeACHIIE YIPABACHTCCKOTO 1t BYXI4ATEPCKOTO yIeT4, IPOBEACHHE AHAANTITECKIK HCCACAOBARIIIL.

B oraeabumix caymamx AO «VK VPAACHB» MOXeT HCHOAB3IOBATH B KATECTBE AOMOAHNTCABHBEIX METOAOB
" YIIPABACHIMSA PHCKAMH CACAYIOLIHE:

- DankoBCKyIO rapaHTiIO;
= CrpaxoBaune ACATEABHOCTH HA PHIHKE MEHHRX GynMar;
- CrpaxopaHite PHCKA OTBETCTBEHHOCTI! KOMITAHII IIEPEA KAIIGITAMY;

- ADYTHE. METOAM, He NpOTHBODEWALIHE ACHCTBYIOIIEMYy 3aKOHOAATEAbCTBY Poccmiickoii  ®eaepamnus,
HOPMATHBHBIM ITPABOBLIM AKTAM, PETYAHPYIOIUNIM PHHOK HCHEEX Gymar,

Pacprrme IIHQJOPMQIHIH KaueCTBCHHOr0 H KOANYECTBEHHOI0 XapaKkrepa 1o 'pucxaM, BO3HNKAONIHM B CBA3H
c (I)ﬂllﬂ“COBBIMI( HHAECTPYMEHTAMIL :

KpeauTnsiii puex

KpeaurHuit puck — BepOATHOCTS (DUHAHCOBHIX IOTEPh BCACACTBNE HEHCIIOAHCHIS, HECBOeBpeMeHHOro Anbo
HETOAHOIO HCHOAHEHHA ACAXHIIKOM (PHHAHCOBhIX 00f3aTeabcTs Iepes- Komuameli 8 COOTBETCIBIM € yCAOBHAMIL
AOTOBOpA.

Kpeantune puckir Koammanmi cegsansl ¢ pasmeinerises CBOGOAHIX ACHEKHBIX CPEACTB HA PACHETHRIX CHeTaX Il BO
BKARAAX B KPEAHTHBIX OPTAHN3ALMAX, 4 TAIOKE MHBECTHPOBAHIEM AAHHBIX CPCACTB B TOCYAAPCTBEHHHE IeHHREE Oymarm-
1 KOPIOPATHBELE OBANTALIIH, v .

Ouerka KPEAUTHOIO PHCKA ONPEAEAACTCH OLICHKOIl KaWeCTBA SMIITEHTA (KOHTpAreHTa) i XApAKTEPHCTHK IMICCIHt
(pasmenceniin). MaMepeHriie KPeAIITHOrO pHCKa MOXeT OBITh 33A0KeHO B MoAeAb VaR (Value at Risk - makcitmassHo
BOBMOXHEIC YORITKI HOPT(EAL HA ONPCACACHKHOM BPEMEHHOM TOPHIOHTE N C 3AAAHHON BEPOHTHOCTHIO), CIpecc-
TECTHPOBAHIE IO COECHAPINIO AeDOATA IMUTEHTA I CTPAHEL
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MeToanr ynpameﬁxm KPEAHTHBIM PHCKOM:

©  YCTAHOBAEHHE AIMIITOB HA CACAKIL/ onepaﬁxm:
C ONIPEACACHHEIM KOHTPATCHTOM HAH IPYIIIOii KoHTparenTos;
" COMPEACACHHBIM BHAGM (HHAHCOBMX mxcrpyueﬂ-ron,

- B 3anncxmocm OT CPOKOB 06339.1'61\50'11}

C)'IJ.ICC’I‘BACHHC MOHHTOPIHTA OPHEATOTO KPEeAUTHOro pHcKa (COCTO’IHIIC 3361\(1111“(3, COCTOAHIIE oGecneqemm)

B meAsx yMeHbLIeHHA pricka kom*pareﬂ'm AOQ «VK VPAACI/IB» TILATECABIO TPOBEpAET ceortx KOHTPAreHTOB Ha HPaBo

OCYINECTBACHHA TOIO HAK HHOTO - BHAQ AEATEABHOCTII, HE HPEA’bﬁBMAHCb All Komparenry n’pe’reuaxm CO CTOPOHK
OPraHoB HCIIOAHHTEABHOIT BAACTH l! HHoe.

KOHTPOAB KPCAUMTHBIX pHCKOB COCTONT B kOIl’l‘POAC 34 COGAIOACHI!C\( YCTAHOBACHHBIX AHMHTOB, poBepxe
cpzma}xconoro COCTOSHHA KOHTPAreHTOB Kommasti B npouecce peaAnsamm )’C’PRHOBACHH}JX KoMmaumeit OpoueAyp
II0 OTﬁopy KOHTPATEHTOB I MOHHTOPHHTY X COCTOSHA.

C)'IJICCTBCHHHC Il3\l€HCHH)I B 9TACTH -OLCHKII, ynpanAemm H KOHTPOAA erAHTHbIX PHCKOB B OTYECTHOM oepitoae
OTCYTCTBOBAAH.

Hinke nipeacTasaera nucpopMaiis o KPEAIITHBIX PHCKAX ITO KAACCAM cbxmanconm HHCTPYMEHTOB, HE OTHOCAMIIMCA K
MPOCPOMEHHAIM HAM oﬁccucnenm HHAHCOBLM AKTIIBAM, 1TO COCTOAHMIO Ha 31 Ackabps:

2018 : . - 2017
Baranne  Bansume Bannae  Bananue
Capapedanpan  na umcryro Ha Cupancaanpag  na wieryro Ha
‘ CTOHMOCTD npHGsIAR  KAIHTAA CTOHMOCTE: apnbpiab KAMHTAA
Husectionnsie ientne Bymari '
Obasieayiiy edepaderion saiza PO
(OD3) u espoobancayun PO © 500002 - 1 800 473 655 - 1516
Kopnopamusnere ebauzaynn, -
SLIyIyeHHII 8 PYOnAx 431969 - 1974 406 334 - 2153
Peanonansuere 4 AypHuyunassse . .
obaweantin - ’ 81557 - - 423 - 62235 - 335
Kopuopamnansee espoabaneaynn RS B8V - 187 31546 - 245
‘I'oprosuie uensite Gymarn : o .
Kopuopanmsnsee eepoobansaynn - - - 48 928 502. 502
BEepoofirnanyun poccurioknx: bansoa - - - 39 959 545 545

B 'rabanne npuscaeHa oLeHKa KPEAUTHRX PHCKOB 14 coBersenoli mosmmint KOMITRHIM 110 CACAyIOMIHM KACCAM
umaHCOBNX  HHCTPYMenTOB: OBANrammit peaepasbHoro safima it espooBasuramitn PO, PETHOHAABHHIE 1t
MYHSIHITAAbHEIE  oBANManNM, KOpmoparnBHEe OBAMMANI, BHOYIUCHHHE B pybaax, u xopmoparibHbE
eBpoobanrami. OueHxa KPEANTHOTO PHCKR IpoM3BOANTCA 1O BHyTpenneli meroanxe AQ «VK VPAACHB» 1
ONPEACARETCH BEPOATHOCTHIO AePOATA, IOAYYEHHOL HA OCHOBE KpeAnTHsIX peiimuros Fitch Ratings, S&P Global
Ratings, Moody's Investors Service. Aaunas ouenxa mrrcpnpempye'rcn KaK BEAHUSHA OXHAREMEIX HOTeph (expected
loss) o Aoarosrm HHCTPYMENTAN Ha roprzoxre 1 roa.

Pucr norepn ARNKBHAHOCTH

Prick mOTepH AHKBHAHOCTH —~ BEPOATHOCTL (DHHAHCOBKIX HOTEPS BCACACTBHE secniocobHocTH obecneqnTs ncmoAHeH e
¢hiHaHCOBEX 00A3ATEABCTR B HOAHOM 0GBeME; PHCK BOSHIKHOBCHUA ACCHHINTA ANKBISAHEIX AKTHBOB, neonoAmmx
AAR CHOCBPEMEHHOIO HCHOAHEH1A 06A3aTeABCTE.

AAR OIEHKH PHCKA MOTEPH AMKBMAHOCTH KOMITAHIA IPONSBOAUT Pacuér IOKAsaTeAei! AHKBHAHOCTH IO KMKAOMY
TOPTEAIO AOBEPHTCABHOIO YIIPABACHIA HA PETYAAPHOIT OCHOBE O 2 CLEHAPHMM:

1) HopMaAmmMy CLUEHAPHIO: NP HOPMAABHOM CUEHAPHH YPOBEHL AHKBHAHOCTH OLCHHBACTCH IIPIT YCAOBHLS, UTO
TIPOICXOANT PEAAUSALIA MOBMIMI T10- OAHOMY Q)Imancosouy HHCTPYMEHTY B m.r6pax-mou noprgeae
Koagrasmu (Hanpinsep, B CBASH C BRIBOAOM CPEACTB KAHCHTO\I)

2) CrueHapino HeAQCTATOMHON ASMKBIAHOCTI: IIpIt cucﬂaplm HCAOCTATOVHOIT AMKBHAHOCTH YPOBEHD AHKBHAHOCTH
OIICHHBACTCA IIPH YCAOBHH, ¥TO MPOHCXOAWT PEAAUIAIHA COBOKYNHOIH ITOSHININ 1O OAHOMY (PHHAHCOBOMY
HHCTPYMEHTY BO BCEX nop‘rcbcAm( KO\mamm (Hanpmxcp, B CAYWaC YXVAIINBIHHiicH KOHBIOHKTYDE! Ha phiHke
nenuarx Gymar),
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% yPMcms YNPABAAQLUAN
(8 misrenvax pocesitenx: pytinen) A | e

MCTOA ynpasaenna pHcKoM MOTEPH AWKBHAHOCTH 3aKAIOYACTICA B YCTAHOBACHIIIL - HOPMATHBOB AHKBHAHOCTH,

KOTOpHIE DETYAHPYIOT (OTpAHHYIBAIOT) PHCKII ITOTEPH AHKBUAHOCTH B NOPTheARX AOBEPHTEABHOTO YIPABACHUSA
/1AW B coBersenmmix moprdeanx.

Kourpoas prcxa norepn AnxsuamocT BHITOARRETCA Ha OCHOBARI YPOBHA AHKBIAHOCTIT TOPT(EAT, Pe3YABTATOB
CTPECC-TeCTHPOBAHNA (CLIEHAPHOTO AHAAN3A), CPEAHTIX OTTOKOB H3 moprdean. :

C)’IIIECTBCHHBIC H3MECHEHIA B YACTH OLIEHKI, YIIPDABACHHR X KOHTPOAA PHCKOB IIOTEPH ANKBHAHOCTH B OTYETHOM
. IEPHOAE ‘OTCYTCTBOBRAN, ’ : .

PlCKit ANKBHAHOCTH, CBA3AHHEE C BOIMOKHEIMII OTTOKAMI{ ACHEKHBIX CPEACTB 13 KANCHTCKIX NIopTdeaeit, canTarores
uecymecrsennbiit, AO «VK VPAACHB» pasmemaer xanenTciare Aeasrm 8 ¢itifancoptre HHCTPYMEHTHI, 06AaARIOLTTE

AOCTATOMHOIT AHKBHAHOCTBIO AAA PEAAH3ALMIL AKTHBOB KAIfEHTOB B CpPOK, )'C'I‘aHOBACHHhIﬁ 3AKOHOAQTCABCTBOM IIAH
AOTOBOPOM. . .

PHCKII ANKBHAHOCTH, CBASAHHHIE C BO3MOMIIBIM HENCIIOAHEHIIeA Koummaniefi punancostrx o6mareascrs mepeA

KOHTpATCHTAMI, CifraloTcs Hecymectsensrnmr. OGoporusie awxtiem KoMmammm amaumreAsio IIPEBHILIAIOT €€
KpRTKOCpOuHbe 06a3aTeAbCTR,

Prinounsiit pick

Punounsiit pitck — BepoATHOCTs BosHmKHOBenun y Kommamiut moteps BcAeAcTsIe HeBAATOIPHATHOTO HIMEHCHIR
CTOHMOCTIS  ¢hHIAHCOBBIX UHCTPYMEHTOB TOPIOBOTO MOPTGHEAT I IIPOMIBOAHHX umRHCOBEX  HHCTP)MCHTOB
Kommastii, a vaioxe Kypcos HHOCTPAHHBIX BAAIOT (HAI) ADATOIICHHBIX METAAAOE.

Excaneso AO «VK VPAACHB» npOBOANT PACHET BEANMHHH PHHOYHEIX PHCKOB MO  BCeM  (DHHAHCOBBIM
HHCTPYMEHTAM, BXOAALM B NOPTEAN LeHHRX GYMAT IO AOTOBOPAM AOBEPHTEABHOIO YIPABAGHIA, A TAIOKE B
cobersennmie noprpean Kommanmi, Amasns PHHOYHBIX PICKOB OCYHIECTBAAETCA HE PEXKE, YeM C eHeMECAIHO
HEPHOANTHOCTBIO, : '

Onenxa PBIHOMMOrO pIHCKA OCJIIECTBARETCA HA OCHOBE OMNPCAGACHUA GAAAHCOBON CTONAMOCTH AKTHBOB,
TIOABEPIKEHHBIX PHCKY I1OTEPh Ha OIPEACAEHHOM BPEMCHHOM TOPHIGHTE If C 33ARHHOIT BeportHOCTHIO. [IponaBoanTca
OLEHKA OTHOCHTEABHOTO PHCKA B OTHOIICHMI nopTcheacit, uMeronmx Gerumapk 1an MoAeAbHSIT nopTdeas, a Tawoxe
abcoaloTHoro pitcka ~ AA1 crparernit (opTdeaeit), koTophie He mMeror Gesnapka (Hanpivep, Total return, CPPI),
HAH AAS TOpTheaet], ITO KOTOPBIM HEBOSMONEHO HailiTit GerraMapk HAN MOAeABHELT mopTheas.

MeToABI yripaBAeHIT PHIHOYHEIM PHCKOM:
- AuBepciiIKas;

- JCTAHOBACHIE AIRUITOB MA KOHUEHTPAMIO I SYBCTBITEABHOCTh 1O BUAY LeHHBEIX Oymar, cektopy, crpame
(pernony), AOA€ AKTHBR, KAACCA AKTHBA, AIOPALLILI; : : ’

= ycra”oBaeHie AlnnTa VaR;
- XCAKIPOBAHIfe.

KoHTpoAb PHIHOUHBIX DICKOB OCYWIECTBASCTCH WePe3 KOHTPOAb: 32 CODAIOACHIEM YCTAHOBAGHHEIX AIMITTOB HR
nopTheab HHHAHCOBEX MHCTPYMCHTOB, 4 TAKKE MOHHTOPHHT ANHAMIUKE COOTBETCTBYIONIIX ITOKA3aTeAeii KAKAOTO
(PHHAHCOBOTO HHCTPYMEHTA B OTACABHOCTIL :

CyiuecTsennye MIMEHEHIHA B YACTH OMEHKMW, YTIPABACHIA It KOHTPOAA PHIHOVHEIX PIICKOB B OTIETHOM UEPHOAC
OTCYTCTBOBAAM: :
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KOWMAIALY

Hinke peactasaena mndopaams o prmowmx pHckax B coSfrm'emmx nopTcheanx Konmamust:
' 2018 } - 2017

. Bananne Banaune " Bangnre Banaune
Chpapcaanpan  Ha uHCIyIO na Cnpapeaangas  na wucryro na
CTONMOCTS pnbbias KanHiaa cronMocrs apubeiaL KAnHTAA

Axmitest B poccniickux
pyBaax
Musecmgtonsitie uennsie
Syararu '
Oaueaynu fedeparsmoze saiv - o
PP 003) - 420 352 - 9565 473 655
Kopuopamnssee obaneayn, . : : v '
suinyyennsie & pybanx 431 969 - 4071 . 406 334 - 2059
Pectionancrue u synuyunansmsee : ' ' o .
obaynn ' 81557 - 995 62235
Axcranes 8 nnocTpanoit
BaAIOTE
AKTIBH, IPEAHAZHAYEHHIE AAR . .
nposaKn - - - 189 452 9518 9515
Mupecrtuonunie neinne . :
- Bymarus . : . .
- Kopriopamuenee espootiaseannt ' 31117 45 245 © 31546 1286 1286
Egposbaneayun PO T 79 650 3302 - 3302 , - - -
Toprosure uenite Symarn . :
Kopuropamiusnsee espoobmeayun - - - 48 928 2058 2058
Espasbnueayun petinsionux banxos ’ - - - 39959 1 631 1 631
AeOITOPCKAA 30A0AKEHHOCTD . ’ : :
TIO ABAHCAM BRAAHHABIA 4 - - 207 10 10
* AcBirTopeKas 3aA0AKEHHOCTS :
110 OHCpaLMAM _
AOBEPHTEALHOTO YIPABACHHA . - - - - 1911 96 96
Aenexule cpeactsa w ux . . S
SKBHBAACHTH - . 442 323 36 066 - 36 066 2244 113 113

. 1498

- 728

B tabanne srume npribeaeHa OLECHKA PRIHOTHOTO PICKA B Pa3pese KAACCOB (DHEAMCOBHX HHCTPYMEHTOB, B kawecTse
MEepE PEIHOYHOTO pHCKa icrmoabsyerca 10-amesnniit 99%-usiit VaR, paccamtesaemuii meroaont Mowte-Kapao mo
ARHHEIM 34 IpeABIAYLLIte 250 Toprosax Ameit. B xazecrse 6a30Boit BatoThi BrIGpan poccniickisit py6an. B moaeast VaR
yauThBACTCA (HOHAOBHIE, BAAIOTHHII I MpOIEHTHE puck. Aas- xomramine USB Investment Salutions (USBIS)
Cayman Ltd., paGoTaromeli 8 HepesiAcHTCKOM NpocTpARCTBE, BUBOP PyGAL B KauecTse 6a30Bolt BAAIOTH IPHBOANT K
TOMY, 9TO SHAYHTEABHAR AOAA DHIHOMHOTO DHCKA OIIPEACAAETCR BAAIOTHEIM DRCKOM. ANMITHPOBAHIE PHHOWHOIO
pHcKa AAT moprdriean COBCTBEHHBIX CPEACTB OCYHIECTBASCTCA € YUETOM ITAAHOBOI AOXOAMOCTH NHBECTHPOBAHIA
cobcraennnrx cpeacts Kommani. _ ‘ '

Haauaue na 6asance Kommamin AOATOBHX HeHHEX GymAr IDHBOANT K BOSHIKHOBEHHMIO NMPOUEHTROTO PHCKA.
AHAAUS  YYBCTBHTEABHOCTH TOPIOBEIX 1 HMHBECTHIMOHHHX IEHHHIX 6j3ar ¢  HCOOAB3OBAHUEM  METOAR
MOAHMIUIUIPOBAHHON  AIOpAII, OCHOBAHHOM HA  AONYIUCHNI - MSMEHEHHA IIPOMEHTHRIX CTABOK  HA
300 Basicisix MyHKTOB AAR TTO3HIHIL, CylTecTROBABIINX HA 31 Ackabps, mOKAsAM Hinke: '

08 . - - : 2017
Bananwe - Bamnanne : Banauwe na  Banaune
Cnpascaaupas, HawHcryio . | ua Crpapeanpan vHCIyIo Ha
. CTOHMOCTS ApHOBIAL . KATHTAA - CTONMOCTE - JpHEGBIAK KaImHTaA
Husecniumpnnne nensne : -
" Gymari )
Ofianiaiun edepansow saitma ' ' . :
PP (OD3) 4 espoobamayuu PO 500 002 - 74 599 473 655 - 20 646
Kopropamusneee obtizayuy, : '
SLIyHpHEBE 8 PyAsRx © 431969 - 21175 406 334 - 12419
Pearonansueee 1 synipunansusee
obaueanuu ) 81557 - 7503 62 235 - 2536
Kopropaviusnsse eepoobaneayun ' a7 - 1 538 31 546 - 1780
Toprobric teHHbic Symarn : :
Kopuopamuenwee espaobaneayin - Coel - 48 928 5 854 5851
Espaobinueasyu pocusicxus: bavnos - Co. - . 39 959 4749 4749
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XOMAAMAR

25. Cnpanpeaanpas crommocts ¢unancosrIx micTpyMenton

I pynna oleHusaer CIIPABEAANBYIO CTOIIMOCTD C HCIIOAB3OBAHHEM CACA)'IOIIICﬁ HEPAPXIH OLICHOK CHPRBCAAIIBOﬁ

CTOUMOCTIH, )mrrbmalomeii CYL{ECTBCHHOCTh AQAHHIX, HCHOAB3YEMBIX apr (popmuposamm YKA3AHHBIX OLICHOK,

¢ Vposeub 1: KOTHPOBKH HA aKTHBHOM prixke (Heckopperp
HHCTPYACHTOB, ' ' :

OBaHHbIC) B OTHOiHCHllI[ HACHTHYIHRTX (bllHaHCOBbIX
VPOBCHB 2: ARHHEIC, OTAHUHNIE OT KOTHPOBOK, GTHOCAIIHXCA K Vposrio 1, soctynunte senocpeacTserto (ro ecm»
KOTitposKir) Anbo omocpeAoBatso (To ecTs Aammme, TIPOH3BOAHKIE OT KOTHPOBOK): ARHHAA KATErOPHA BKAIOTAET
JHCTPYMEHTRY, OUCHItBAEMEIC C HCIIOAB3OBAHNEM: DEIHOYHEX KOTHDOBOK Ha SKTHBHHX PHHKAX AAA CXOMKHX.
HHCTPYMEHTOB, PHHOYMHAIX KOTHPOBOK AASL CXOXIIX LHCTDYMEHTOB HA PMHKAX, He PACCMATPHBACMEIX B KaYCCTBE
AKTHBHAIX, HAW HNPOTHX METOAOB OLCHKH, BCE HCHOAB3JCMHE AAHiIbIC KOTODEX HETOCPEACTBEHHO HAM
OTOCPEAODARHO OCHOBHIBAIOTCH HA HCXOAHEIX AAHHEIX, AOCTJIIHAIX IIIPOKOMY KPYTy MOAb3OBATEACHE,

Vposens 3: AaHHwle, XoTOpue He SBAAIOTCH AOCTYTHEIMIL, AQHHAS KATErOPHA DBKAIOMAST HHCTPYMEHTEHS,
OUCHHBACMEIE C HCITOALIOBAHIEM MHCOPMALINN, HE OCHOBAHHOI HA HCXOAHBIX AAHHBIX, AOCTYITHRIX IITHPOKOMY
KPyTy OAB3OBATEACIH, IIPI TOM WTO TAKIE AAHHELIE OKA3MBAIOT CYIIECTBEHHOE BANAHIte 1A OLEHKY HHCTPYMEHTA.
AaHHAR KATETOPHA BRAIOTACT HHCTPYMEHTH, ONEHIBACMME HA OCHOBAHIIN KOTHPOBOK AAA CXOXKIIX HHCTPYMEHTOB,
B OTHOMICHMI KOTOPEX TPeGyeTcA HCHOABIOBAHNE CYIIECTBEHHEX HEHABAIOAREMEIX KOPPEKTHPOBOK HIAK
CYPKACHIT AARL OTPRIKEHITA PASHILIL MEAY HHCTPYMEHTaMIL.

d)mmncopme HHCTIPYMCHTHI, OMEHHBACNEIC IO cnpaneA.mnoi‘l CTONMOCTH

B mabanme ansce npusesen amans risaHcoBbix HMHCTPYMEHTOB, OLECHHBAEMBIX JIO CHPABEAAHBOI CTOMMOCTH 110
cocTorHiio HA 31 Aexalpa, B paspese ypoBHeii HepapXifi COPARBEAAHBOIT CTOMMOCTH, CyMMH OCHOBHIBAIOTCA HA
CYMMaX, OTPDKCHHEIX B KOHCOAHAHPOBAHHOM OTHETe O (DUHAHCOBOM MOAGKEHILIL! ‘

Yposens 1 Yposeus 2 Yposers 3 Hroro

2018
D1IHAHCOBbIE AKTHRBI ‘ _ - .
Husectinuionnsie uenmnme Gymarn 1044 645 ) - 69 1044 714
2017 ’
Durancossie akTHBEL
HMusecrumnonnue nennnie Bymarn 973770 - , 58 973 828

Toprossie ueHnste Gymarn : 88887 - . - ' - . 88887

26, Omepauuit co CBA3ANALIME CTOPOHAMY

B coorsercrains ¢ MC®O (IAS) 24 «PackpaiTie HEGOPMAII O CBAIAHHEIX CTOPOHAYX) CBAIAHHKIME CIHTAIOTCA
CTOPOHBI, OAHA H3 KOTOPHX IMEET BO3MOMHOCTh HATIPAMYIO HAIl KOCBCHHO Wepes OAHY HAm Goaee npomem‘)'rovﬁmf
KOMMAustit KOHTPOAUPOBATS HAM B 3HAYHTEALHOI CTENIEHI BAUATD HA ONCPALNOHHKIE 11 (DHHAHCOBNE PelIeHHs APYTOil
CTOPOHKI; ABARCTCA ACCOLIIPOBAHHOLT KOMIAHTIEL! AGO BXOAHT B COCTAB KAIOMEBOTO PYKOBOACTBA AAHEOI CTOPORHI.

CaA3aHHBIE CTOPOHMI MOIYT BCTYTIAT B CAEAK!, KOTODHIE HE HPOBOANAICH BEr MEKAY HECBAIANHEIMI cTopoHami. [eHn:
H YCAOBIA TAKHX CAGAOK MOTYT OTAHIATLCA OT IIeH H YCAOBHIT CAEAOK MEXAY HECBAIAHHAMI! CTOPOHAMIL,

OBben OCTATKOB CO CBA3AHHEIMI CTOPOHAMI, 4 TAIOKE COOTBETCTBYIONINE CYAMEI AOXOAOB If PACKOAOE IIO OTICPAIILAM
€O CBA3AHHAIMIT CTOPOHAMH Ha 31 Aekabpa mpeAcTaBAeHEr Hinke:

2018 : 2017
Koxmanur : Kovmauan -
104 oByHN . Karauenorf 1104 obugac Kurouenorf
KOHIDOACM ¢ yHpapAervecKxuif KOHTIPOACM ¢ YIIPABACHUCCKHE
Ipyitost mepconas Tpynnoii nepcona
ObBasarcabcrna
Kpeanropckas 3aA0AKEHHOCTb HO Ol1AATE o : ‘
TOBAPOB, paboT, ycAyr j 8874 - - 8026 -
Pacxoars _
AAMHIICTPRTHBHSIC 1 OIIEPALHOHIEE PACXOAB )
- APEHTCKHE BOIHATPAKACHHA ' .- (24 696) , .- Do @5511) o -
- IPOECCHOHAALINE YCAYTH ' (20) : - CL (248 St
3apaGoTran naaTa 1t peniin - (17 341) - T (37 345)
Bantocu na connaasHoe ofecnedenne ' - (2 863) - (6 168)
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029 YPAACUIB | Giie

I pymma OCYIIICCTBARET onepaniyy CO CBA3AHHEINGT CTOPOHAMIL npn COGAIOACHIK!I CACAYOLLHX )’CAOBIH“I: KPEAHTH!
BRIAQATOTCA Ha PBIHOYHEIX ycAOBHAX, OHEPAMII C LEHHBIAI G)Namm: OCYIIICCTBAAIIOTCA HA TERYIIHX PHHOYHBIX
YCAOBIIAX, CPLACTBA CBA3AHHEIX CTOPOH NPHBACKAIOTCA Ha PBIHOYHRIX YCAOBHAX.

27. Cobrrmin nocae oruertno AATBI

B coisit ¢ pacopmuposamment CErpernporatuIx nopreaeti, omtcaursne 8 [Tpumeyannn 22, » auBape 2019 roaa

" Pyxonoactso *AQ «VK VPAACHBy TIPHHAAO DEMICHINI O AUKBHAAINN AOYepHeit xoMmamm — USB Investment
Solutions (USBIS) Cayman Ltd., KOTOPAA OHIAA HHBECTIMTHOHHRIM MEHEAXKEPOM YKASAHHEIX CETPETHPOBAHHAIX

noprreneit. Axrusn n 0Bs3saTeAbcTBa Aovepueit kommanyi Gxan nepeseaenst na Sasarc AO VK YPAACHE.

Oabra K. Cymitia Tenepaasmuii Aupexrop

26 ampean 2019 roaa
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