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I. O6uwme NoNOKEHHUA.

HacToawme u3meHeHMA W aonoaHeHnA B [lpaBuna onpeaeneHUA YKHCTbIX ‘akTMBOB
{nanee — «Mpasunar} OTKPLITOrC NAaeBOro MHBECTUUMOHHOrO PpoHAa akumi «CTONK-HedTb 1
Fas» {panee — «doHn») pa3paboTaHbl 8 COOTBETCTBUM ¢ TPeDOBaHWMAMM 3aKOHOAATENLCTBA
Poccuitckoii Pepepauuu, B TOM yncne YKasaHWA BaHka Poccuu ot 25 aerycra 2015 r. Ne 3758-Y
«0OB6 onpegeneHMn CTOMMOCTM YMCTBIX aKTMSOB MHBECTULUMOHHLIX GOHAO0S, B TOM YKCne O
NopRAKe pacuéra CpeaHerofoBOM CTOMMOCTH YMCTLIX aKTMBOB NAeBOro WMHBECTULMOHHOTOC
$OHA2 M UMUCTBIX AKTMBOB AKLUMOHEPHOr0 WMHBECTUUWOHHOrO $OoHOa, pacu8THOW CTOMMOCTH
WHBECTHUWUOHHbLIX N3eB NaeBblX WHBECTHUWOHHLIX GOHAOB, CTOMMOCTM HMMYLLECTBa,
nepeaaHHOro B ONAATy MHBECTULMOHKBIX Naes» (Aanee — «YKasaHWen} ¥ MHbIX HOPMATHBHBIX
akToB baHKa Poccuu.

1.1. Hacroawue Npasuna onpeaenexna CHA npumeHAOTCA ¢ 1 aHBapa 2016 roaa.

1.2. CrouMmocTb YMCTbIX aKTUBOB POHAA ONpeaenaeTca No COCTOAHUIO Ha 24 vyaca 00 muH.
MOCKOBCKOTO BpEeMeHHM.

1.3. CrommoCTe wMMylleCTBa, NepeaaHHoOro B ONAaTy HMHBECTMLMCHHBLIX N3aes naesoro
WHBECTULMOHHOrC ¢OHAa OnpeaensercA N0 COCTOAHMI Ha 24 vaca 00 MmuH.
MOCKOBCKOIO BpeMEeHH Ha AaTy nepegaUu.

1.4. CTOMMOCTb YWCTbIX aKTUBOB NAaeBOTo MHBECTULMOHHOrO POHAZ ONpeaenaeTca:
® Ha Jaty 3aBeplsexHus (OKoH4aHWA] GOPMMPOBaHMA NAaeBOro WHBECTULMOHHOTC

doHaa;

¢ B C/lyqae NPUOCTAHOBAEGHUA Bbigayuu, NOrateHnA U 06MeHa MHBECTMLMOHHDBIX Naes -
Ha AaTy BO30GHOBAEGHMA MX BbIAAYM, NoralleHUa n obmeHa;

e B CAy4ae MpeKPaWeHWA NaeBorc WMHBECTMUMOHHOrO d¢oHga - Ha Aarty
BO3HUKHOBEHUA OCHOBAHUA €ro NpeKpalleHus;

e nocne 3asepweHHa  (OKOHYaHUA} GOPMUPOBAHMA  OTKPLITOrO  Naesoro
WHBECTUUMOHHOIO $oHAa unu OMPKEBOr0 NaeBoro MHBECTUUMOHHOTO $oHaa -
Ka)Kablit pabousnii geHo;

e nocne 3asepweHMA $OPMHUPOBAHMA WHTEPBASbHOrC MAGBOr0 WHBECTULWOHHOID
POHA2 UAK 3aKPLITOTC NAEBOr0 HHBECTMUMOHHOTO doHAA:

* EHEeMeCAYHO Ha NocnegHUi pabouiii AeHb KaneHA3PHOro Mecaua;

® Ha nocnenHuii pabounii AeHb CpoKa NpuemMa 3aABOK Ha npuobpeTteHune, noraweHue
n o6meH MHBECTULIMOHHDIX Naes;

¢ Ha A[aTy COCTaBNEHMA CNKUCKa BAAAENbUEE WHBECTHUMOHHBLIX Maes B cayvae
YAaCTMYHOTrO NOFalleHus MHBECTMUMOHHLIX naeB 6e3 3asasneHua TpebosaHui
BA3AENbUEB WHBECTHUMOHHLIX Naes 06 X Norawexuu;

o CTOMMOCTb YUCTbIX aKTMBOB ONpEAENAeTCA He no3gHee paboyero gHa, cneaylowero
3a AHeMm, NO COCTOAHMIO H3 KOTOPbIA OCYULECTBAAETCA ONpegencHWe CTOMMOCTU
YMCTBIX aKTUBOB.

e BO BCEM MHOM, HE YKAa3aHHOM B HacTOAWMX NpasuNax 8 4YacTH ONpegencHuA
CTOMMOCTH aKTMBOB M BeAMUYMHbl 06A3aTenbCT8 NO CNpaBeannBOA CTOMMOCTH,
npumeHAoTcA  MemayHapoaHble CTaHAapTel ¢uHaHcosoil otyeTHocTH (IFRS) 13
"OueHKa CNPaBeaNMBOH CTOMMOCTH", BBEAEHHbIM B AEWCTBME Ha TEepPUTOPMK
Poccniickoit  deaepaunm npukazom  MuHuctepctea ¢PuHaHcoB  Poccuitckoid
depepaumn ot 18 wiona 2012 ropa N 1060 "O ssepeHnH B AeiAcTBHE W
npeKpaweHun AeHCTBMA AOKYMeHTO8 MemayHapoaHeIX CTaHAapToB ¢MHAHCOBOW
OTYETHOCTH Ha TeppuTopun Poccuiickoli ®eaepauunu”, 3aperdcTpUpOBaHHLIM
MuHucTepcTBom locTUUMKM Poccuiickoil ®eaepauvu 3 asrycra 2012 roga N 25095
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{Poccuitickan raseta oT 15 asrycta 2012 roga), ¢ nonpaBKamK, BBEAGHHBIMW 8
AelicTeue Ha TepputopuM Poccuiickoit ®Pegepaunu npuxkazom MuHucTepcTea
duHaHcoB Poccuickoil Pegepaumm ot 17 aexabpa 2014 roga N 1514 "O sBegeHun
AOKYMEHTOB MeayHapoaHbIX CTaHAAPTOB $PMHAHCOBOI OTYETHOCTH B AeicTBUE Ha
Tepputopuu Poccuiickoit Peasepaumu”, 3apeructpupoBaHHbiM  MuHKCTEpCTBOM
iocTuiyMn Poccuiickoin Gepepauun 15 aHBapa 2015 roga N 35544 {"OduumansHbiii
MHTEpHeT-NopTan NpaBoBoW uHbopmaumn” (www.pravo.gov.ru}, 15 ansaps 2015
roaa)

s BoO BCEM WHOM, HE YKa3aHHOM B HaCTORWMX NPABHANAX B Y3CTH KPUTEPUEB NPH3HAHMA
1 NpeKpaleHna NPU3HAHKUA, NPUMEHAIOTCA MexayHapoaHbie CTanaapTsl puHaHCoBON
OTYETHOCTH, BBEAEHHbDIE B AelicTBHe Ha TeppuTopuK Poccuiickoit Peaepauuu.

iIl. NMoHaATHA ¥ ONpefeneHnn

2.1. Sxcrnepmhbile OUGHKY.

3HCNepTHaA OLEHKa — 3TO BbIBOAbI O CRPABEAANBOMH CTONMOCTH aKTUBOB # 0b6A3aTenbCTs.

IKCNEPTHON OLEHKOH MOMEeT CHMTATLCA:

® OTY4eT OUEHUIMKA, COCTaBAEHHbIK B cOOTBETCTBMM C TpebosaHmamu (PeaepanpHoro
3aKOHa OT 29 miona 1998 roga N 135-®3 "06 oueHOYHOI geATenbHocTH B POCCHMIACKOA
degepaumn’, a TaK e B COOTBETCTBMM € MeXIyHapoAHbIM CTAaHAAPTOM GHHAHCOBO#H
otueTHocTu (IFRS) 13 "OueHxa cnpaseaAHBOi CTOMMOCTH", BBEACHHBIM B AeHCTBHE Ha
Teppuvopuu  Poccuitckoil  depepaumm  npukazom  MuHucTepctBa  duUHAHCOS
Poccuiickoit ®egepaumu ot 18 miona 2012 ropa N 106+ "O BBegeHun B ASHCTBUE U
NpeKpalleHUn AedCTBMR AOKYMEHTOB MeXAyHapoaHbiX CTaHAApTOB (uHaHCOBOM
OTHETHOCTH Ha TeppuTopHK Poccuiickoil Degepaumnn” (aanee — OTYET OLEHWMK]), echu
YaKoii OTYeT COCTaBnAeH OUEHWMKOM, B OTHOWEHWM KOTOPOrc CC CTOPOHbLI
CaMOoperyaMpyembiX OpPraHn3auuii OUEHLIMKOB He NPUMEHAANCH B TEMEHHE ABYX NeT &
KonMyecTee AByx W Gonee pas  mepbl  AMCUMNAMHAPHOTO  BO3AEWCTBMA,
npeaycmoTpeHHbix PegepancHbiM  3akoHOM "O6 OUEHOYHOW AeATeNbHOCTH B
Poccuiickoii Pepepauun”, a TalKe BHYTPEHHUMH AOKYMEHTaMH CaMOperyaupyembix
OpraHusaumil OUEHUIMKOB, W CTaX OCYWECTBAEHWA OLEHOYHON JAeATeALHOCTH
KOTOpOrG COCTaBAAeT He MmeHee Tpex ner. lpu onpeaeneHMH CnpaseaAnBoON
CTOMMOCTM Ha OCHOBaHWM OTYETa OLIEHWUMKA, AaTa OLEHKH CTOMMOCTHM A0MKHA BbiTh
He paHee LWECTH MeCAUEB A0 AaThl, N0 COCTOAHUIO HA KOTOPYIO onpeaenfeTcA
CTOMMOCTb. [laTa, No COCTOAHMIO HA KOTOPYIC ONPEeAenAeTcA CTOMMOCTb MMYLLECTBA,
NepesaHHoro 8 ONAATY WHBECTMUMOHHbIX naes POHA3, HA OCHOBAHWK OTYETa
OUEHIWMKA, He mMOMeT GbiTb paHee Tpex mecAues AC AaThl Nepeaaqn TaKoro
HMMYLLECTBa B ONAATY MHBECTULMOHHLIX Naes. B cay4ae, ecau YnpasAasIowen KomnaHum
PoHAa CTano 3BECTHO O ¢aKTax, KOTOpPbiE MOFAM CYWECTBEHHO NOBAUATL Ha
M3MEHEeHWe CNpaBeANMBO CTOMMOCTM MWMYLLECTBA, OUEHKa OCYWeCTBARETCA no
HeobXoAMMOCTH.

* CYMAEHME KOMMETEHTHOTO COTPYAHWKA/KOHCYNbTaHTa, KOTOPOE OCHOBbLIBAETCA Ha
NPUMEHEHNHM COBOKYNHOCTM NOAXOA0B, METOA0B M OLEHOYHBIX NPOUEAYP, KOTOpbie
obecneunsaloT npouecc cbopa M aHanAM3a AaHHLIX, npoBeAeHWe PpacyéToB M
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opopMneHne pes3ynbTaToOB B BUAE IKCNEPTHOH oOueHHU{ganee - 3KCNepTHoe
CYMIEHUR).

2.2. QUHAHCOBLIG UHCMPYMEHMBL.

®UHAHCOBbIf MHCTPYMEHT — 3T0 A0r0BOP, BAGKYLUMIA 33
coboii ogHoBpemenHo 06pasoBaHne PUHAHCOBOrO aKTHBA ¥ OAHOW CTOPOHDL U
¢uHaHcosoro 06A3aTeNbCTBA MAK AONEBOrO HHCTPYMEHTA ¥ APYroN.

®UHAHCOBbIE aKTUBDI:

- AeHEXHbIe CPeacTBa M X IKBHBANCHTHI;

- Aeno3uTul B HaHke;

- AebUTOpCKan 3340MHEHHOCTb N0 GUHAHCOBBIM MHCTPYMEHTaM;
- o6anrauuu npuobpeTeHHble;

- UHBECTULUMM B aKLUK APYTMX KOMNaHW;

- NpoM3BOAHbBIE PUHAHCOBbIE HHCTPYMEHTDI;

- Nan NaeBbiX MHBECTULMOHHLIX GOHAOB, M aKLUK AKLMOHEPHBIX MHBECTULIMOHHDbIX $OHAOB, B
TOM uMcne akuuui{nan) MHOCTPaHHBIX MHBECTULHMOHHDIX HOHA0B;
- Aen03UTapHble PaCNKCKK;

- HHble He YKa3aHHble Bbille PUHAHCOBbIE aKTHBLI.

®duHaHcoBble 0bA3aTeAbCTBA:

- KPEAUTOPCKAN 33J0/HKEHHOCT N0 GUHAHCOBLIM MHCTPYMEHTaM;
- NPOMU3BOAHBIE GHHAHCOBLIE MHCTPYMEHTHY;

- MHbI@ HE YKa3aHHbIe Bbille PUHAHCOBbIE AKTHBDI.

2.3. Cpoku uHaHCOBBIX UHCMPYMEHMOo8

®UHAHCOBbIE  WHCTPYMENTbl  ABAAIOTCA  KPAaTKOCPOMHBIMM,  €CAM  CPOK WX
MCNOAHEHNA/NoralweHWA cocTasnAeT He Gonee uem 12 mecaues ¢ farel MX NPU3HAHMA HAKN CPOK
UX MCNOAHEHHUA He onpeaeneH. IPPGeKT ANCKOHTUPOBAHMA OLEEHUBAGTCA KaK HECYLLECTBEHHbIN
M AUCKOHTUPOBAHWUE HE NPMMEHALTCA.

®UHAHCOBBIE MHCTPYMEHTBI, CPOK HCNOoAHeHnA/ noralwexna coctaennet 6onee yem 12 mecaues
€ AATbl MX NPU3HAHNA ABNAIOTCA AOATCCPOYHBIMM.

2.4. Cpoxu deGumopckoii u xpedumopckoil 3adosmxerHocmed no
npoYUM axmueam u oba3amenscmean.

fle6uTopcKan/KpeaAUTOPCKan 33f0/MHEHHOCTb ABAAETCA KPaTKOCPOYHOHW, ecnu CpoK ee
noraweHus coctasnfer He Gonee yem 12 mecAUues ¢ AaTbl €e NPUIHAHMA WAM CPOK ee
noraweHusa He onpeaeneH. JpperT AUCKOHTHPOBAHMA OUEHNBAETCA KaK HeCYLIeCTBEHHbIH U
AWUCKOHTHPOBAHWE HE NPUMEHARTCA.

Debutopckan/kpeaUTOPCKaA 3a[0/MKEHHOCTb ABAAGTCA AOATOCDOYHOW, €CAW CPOK ee
norawexun coctasnaer bonee yem 12 mecaues c AaTbl ee NPUSHAHKUA.



2.5. HomunanbHas cmouMocms.
HomuHanbHan CTOMMOCTb — eHeXHaA OUeHKa aa‘maa/ 0bA3aTeNbCTBA B COOTBETCTBMM C
ero GERBHCOBGFI CTOUMMOCTDBIO.

2.8. Puoinourian cmaexa u cnocob ee onpedeneHun.

PbiHOYHAA CTaBKa ONPEAENALTCA NG COCTORKMIO:
¢ Ha AaTy NepsoHavYaNnbHOro NPM3HaHKA (3a UCKAIOYeHWeM aKkTMBOB/0basaTenscrs,
npu3HaHHbix go 01.01.2016);
¢ Ha nepsblii paboumii aeHb 2016 roaa (ana akTneos/obA3aTeALCTE , NPUIHAHHDBIX
A0 01.01.2016);
® Ha AaTy W3MEeHeHWA KNoueBoid cTaeku BaHka Poccum

B Kauyecrse pbiHOYHON CTaBKM MCTIONL3YETCA CPEAHEB3BELeHHaA NPOLEHTHaA CTaBKa no
KpeauTam/Aeno3nTam Ha CONOCTaBMMBbIN CPOK, pacKpbiBaeman Ha oduuManbHoM caiite BaHka
PoccuM, KOTOPan PaccyMTaHa He paHee Yem 3a MeCcAL, Ha AATy NePBOHAYaAbHOTC MPU3HAHMA.

Ecnv cpepHeB3BelWleHHaA CTaBKa paccyMTaHa paHee 4em 33 MeCRy Ao  AaTl
NepBOHaYanbHOro NPU3HaHWA aKTUBa/0bA3aTeNbCTBa, B ITOM CAYYae YCTaHABAWBAETCA: HMeN
A Mecto aKT M3MeHeHMA KAW4eBOi CTaBKM bawka Poccuw ¢ MOMeEHTa pacuera
CpepHeB3BelWeRHONW CTaBKM A0 MOMEHTa NpM3HaHWA akTneafobasarenbctea. Ecan dakra
WM3MEHEHMA KNI0YeBOo cTaBkU BaHKa Poccuu He Obin0, TOrAa UCMOAB3YETCA CPpeAHEen3BLeILeHHAR
cTaska. Ecau wnoueBas craska POCCMM M3MeHANach, TOrAa ANA ONPeaeneHUA pPbIHOYHOM
CTaBKM UCNONbL3YETCA CPeAHeB3BelleHHan CTaBKa U3MEHEHHAA Ha TO e KONWYECTBO NYHKTOB,
Ha KOTOpOe U3MEHWUNACh KNKoYesan cTaeka banka Poccun,

CTaBKa NO AOroBOPY NPU3HAETCA PLIHOYHOMW, eCAW ee OTKAOHEHWE OT PbiHOYHOW CTaBKM
cocrasnneT He Bonee 20%.

2.7. NMoxynxa unu npodaxa PuNaNCOEbIX aKMmieoe Ha CMmaHOapmMbIX
ycnosusix.

Moxkynka uau npoaama GWHAHCOBLIX AKTMBOB HAa CTAHAAPTHLIX YCNOBHAX - NMOKYAKa MAW
npojaka (MHAHCOBOrO aKTMBA COTNACHO AOTOBOPY, YCAGBMA KOTOpOro TpebyioT nocrasku
aKTMBA B TEYEHME MEepUOAa BPeMeHMW, YCTAaHOBAEHHOrO MpPaBWAiaMM MAW COTAAEHHAMH,
NPWHATHIMM H3 COOTBETCTBYIOWIEM PbiHKe. CTaHAAPTHLIMM YCAOBUAMM NPMHUMAIOTCA YCNOBUS,
AeicTByIowMe Ha 61pIKeBbIX PbIHKAX.

Npu3HaHMe U nNpekpaweHne NPU3HaHKWA NOKYNKM MAU NPOAAMN GUHAHCOBLIX aKTMBOB Ha
CTaHAAPTHBIX YCNOBMAX OCYLIECTBANETCA C MCMOAb30OBAaHMEM Y4eTa NO AATe 3AKAIONEHUA
CABNKW.

Jata npu3HaHUA/NpeKpaWeHUA NPU3HAHWA NPOW3BOAHLIX (GUHAHCOBBIX MHCTPYMEHTOB
ABAAETCA AaTa 3aKMI0YEHWA CACAKN.

DUHAHCOBbIE aKTUBBI OLEHWBAIOTCA NO CNPaBeAnMBON CTOMMOCTH Oes yvera 3saTpar no
CAeNKe, 3aTPaT Ha TPAHCMOPTUPOBKY, # HANOTOB, BK/IOYEHHbIX B CTOMMOCTb CAEAKM,



2.8. [Qebumopckas 3ad0mkeHHOCb NPU3HaHHasn HepeanbHoU K
83bICKaHUIO.

ECAM CyWECTBYET BbiCOKAA BEPOATHOCTb TOrO, YTO AeBMTOPCKan 33A0MKeHHOCTb He Byaer
noraiweHa, ynpasnAaiowan KOMNaHWA 8 NpaBe CNMCaTk AAHHYIO 3340/KEHHOCTL Ha OCHOBaHHUMN
IKCMEPTHOTO CYWAEHUA.

2.9. Onpedenenue puitikoe 0N UIMEPBHUS clipasednueoii cmouMocmu.

OCHOBHbIM DbIHKOM NPW3HAETCA TOProsas nNAOWAAKA, NO KOTOPOWM 33 ApeabIAYLIMW
KaneHjapHblii Mecay onpeaeneH Haubonbwnii obwmii obvem caenok no kon-sy LB. Mpu
paBeHCTBe 06bema CALNOK Ha PasAMYHbLIX TOProBbiX NAOWAAKAX OCHOBHbLIM PbIHKOM CYMTaeTCR
TOprogan NAoLWaaKa ¢ HanboAblWMM KON-BOM CAENOK 33 AaHHbIA NepHoa,

Mpn YCNOBMW BO3MOMHOCTM NPOBEAREHWA CAENOK Kynau/nmpoaamu, TOProsas nACLIAAKa
BLIGMPAETCA #3 4KMCAA TOProsbiX NAOWAAOK, NPeACTaBAEHHBIX CAEAYIOWMMH HOHA0BLIX
Gupamu:

3akpbiToe akuMoHepHoe obwectso «PoHaoBan bupra MMBE»;
AmepuraHckan donaosan 6upxa (American Stock Exchange};
MoHKowrckan poHAoBan Gupxa (Hong Kong Stock Exchange);
EepoHexcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnanackaa ponaosan Gupka (Irish Stock Exchange);

HcnaHckas doraosan 6upxa (BME Spanish Exchanges);
HranbaHckan poHaosas 6upxa (Borsa Italiana);

Hopeiickan 6upka (Korea Exchange);

fNoHpoHckan ponaosan Gupxa (London Stock Exchange);
Miokcembypreran doHaosan Gupxa (Luxembourg Stock Exchange);
Hacaak (Nasdaq);

Hemeuxan poHaosan Gupka (Deutsche Borse);

Holo-Hopkckas poHaosas 6upwa {(New York Stock Exchange);
Tokuiickan poHaosan Gupma (Tokyo Stock Exchange Group);
®onaoBan Gupma Topouto (Toronto Stock Exchange, TSX Group);
doHposan Gupma LWeeiiuapum {Swiss Exchange);

Lawxadckan doraosan Bupxa [Shanghai Stock Exchange).
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2.10. YpoeHu UcxodHbIX OaHHbIX.

Bce akTmBbl M 06A3aTENbCTBA, CNPABEAAMBAR CTOMMOCTb KOTOPbIX U3MEPACTCR,
KAacCUPULMPYIOTCA B pamMKaX ONMCAHHOW HUMKE epapXui MCTOMHMKOB CnpaseanHBoi
CTOUMOCTH Ha OCHOBAHMK UCXOAHBIX A3HHBIX, KOTOPLIE ABAAIOTCA 3HAYMMBIMU ANA OULHKK
cnpaseANUBO CTOMMOCTH:
¢ YposeHb 1 — PoiHOUHbIE KOTUPOBKM LieH Ha OCHOBHOM (aKTMBHOM) pbiHKe NO CLEHNBaeMbIm
akTuBam unm obasarenscream (6e3 Kaknx-nuBGO KOPPEeKTUPOBOK),

* Ypose#b 2 - Mofieny OLEHKM, B KOTOPbLIX CYLLECTBEHHbIE A1 OUEHKU CNpaseaIuBON
CTOMMOCTH MCXOAHBIE AaHHble ABAAIOTCA NPAMO WAW KOCBEHHO Habmoaaembimu Ha PbiHKe.



* ¥poseHb 3 - MoAenu OLUEHKM, B KOTOPbIX CYLLECTBEHHbIE ANA OUEHKH CNpaBeaAHBOH
CTOMMOCTU UCXOAHBIE AaHHBIe, He ABARIOTCA HabAlogaembimK HA pbIHKe,

2.11. Modens oyeHKu no npueedenioil cmoumocmu Sydyuiux nNomoxoe

nnamexedl.

MNpueeneHHan CTOMMOCTL PACCUMTLIBAETCA NO popmyne:

N
Ay
n=1(1 + i)365
rae:
ANn - 6GyAaviuMiA n-blif  AeHeXHbil NOTOK B BWAE MNOANEKAWMX K NOAYYEHHIO

NPOLEHTOB/CyMMbI A0AFa HA AATY OUEHKHK;
i — pbIHOYKaA CTaBKa, onpeAeneHHan 8 n.2.6.;

AN — KONMMECTBO KaneHBapHbiX AHeld Memdy BaToil oueHkM W Aartoi Gyaywero n-ro

nAaTexa;

N — BCero OCTaBLIMXCA AEHEHbIX NMOTOKOB

2.12. [lpocpoyennan GebumopcKas 3aG0/MKeHHOCMb.

AEEHTOPCKEH 330/ MEeHHOCTL CPOK NOraleHuA KDTOPOFI WCTeK, OonpegenfeTca Kak

npocpoYeHHan AE&HTOPCKBH 3340/HEHHOCTD.

B uenax oONpefencHWA CNPaBeanusoid  CTOMMOCTH npocpoyeHHol  aebutopckoii
3af0/KEHHOCTH, AeOUTOPCKAA 33A0MKEHHOCTb PAHMMPYETCR B 3aBUCMMOCTH OT CpoKa
NPOCPOMKK M NPOLLEHTa BO3MOMKHOI HEONAATbI NPOCPOUEHHON 33A0KEHHOCTH.

Cpox npocpouku aebuTopcKoil

MNpoueHT BO3MOMKHOI HEONNATLE

3340MHEeHHOCTH NPOCPOYEHHOIf ,e6MTOPCKOA 3aR0MHEHHOCTH
Ao S0 axeii 0%

91— 180 gHei 30%

181 - 365 (366) anei S0%

Gonee 365 {366} aHei 100%

Mo MCTeUEHMM KAXKAOre CPOKa, CNPasesAnBan CTOMMOCTL ONPEeAEeAeTCA Kak YMEHbIIEHHAR
Ha CYMMY AEHEXHBIX CPEACTB B pasmepe COOTBETCTBYIOLIErc NPOLEHTa BO3MOXHOW HEONNATbI
OT NEepBOHAYANbHOW CTOMMOCTH NPOCPOYEHHOI AebuTopckoit  3aponmeHHocTH. Cymma
NpocpoueHHON Ae6GUTOPCKOA 3aA0MKEHHOCTH, ABAAIOWAACA CYMMOW BO3MOMHOW HeonAaTwl,
CAMCLIBAETCA Ha YOBITKUM M NOANEKMT BOCCTAHOBAEHUIO B cayvae, eC/u 6yaeT yCTaHOBAEHO

cbpaTHoe.




ll.  Kpurepum npusHaHWA {npeKkpaiieHMA Nnpu3HaHusR) akTueoe (06A3aTenbcTs) M metoge:
onpeaeneHua CTOAMOCTH aKTMBOB M BeanuMH oba3aTennCTs.

3.1. QunHancoebie uNCMpPYyMeHMbI. DUHaNC08LIe akmuebl.

3.1.1. Bnoxetusn e yennbie Symaau.

Mo HbiM Symaram npuobperenn AIU30BAHHBLIM 10 CASAKAM, 3aKNIOMEHHBIM Ha
CTaHAAPTHLIX YCNOBUAX.
Kputepum NpuaHaxua:

- AaTa COBEPLISHHA CABAKM.

KpuTepuit NpexpaleHun NPU3HAHHA:
-AaTa COBEPWEeHUA CABNKM.

Buebupiuesbie CACNKM.

KpuTepun NpU3HaHWA:
Ecau ueHHan Bymara, NOANEKUT yYeTy Ha cyeTe Aeno:

- AaTa 3a4MCNEHMA LLEHHOIA BymMaru Ha CYeT Aeno, OTKPbITbIK B CNEeUNANM3UPOBAHHOM
Neno3nTapHum, NOATEEPACHHAA COOTBETCTBYIOWIEH BHINUCKOH NO CHETY Aeno; '
ECnu AOKYMEHTapHbIE UEeHHbIe ByMarn He NoOANeKaT yyeTy Ha cuetax Aenc (33 UCKAIoYeHHeM
AENO3UTHBIX CepTHPUKATOB):
- paTa npMema teHHoit Gymarn GoHAOM, ONpefeNeHHan YCNOBUAMM AOroBOpa,
NOATEEPHAECHHAA AKTOM NPUEMa nepeaavn LeHHbix Gymar.
KpuTepuii NpeKpaweHna NpU3HaHua:
Ecnu ueHHan Bymara, NOANEXKUT YYeTY Ha CyeTe geno:
- paTa CNMCaHWA UeHHON ByMmaru co C4eTa Aeno, OTPLITHIM B CMNELMANMSUPOBAHHOM
AEno3UTapuK, NOATBEPKAEHHAA COOTBETCTBYIOULEH BLINMCKOI NO CHETY Aeno.

EC/M AOKYMEHTApHBIE LieHHble Bymark He NOANEKAT YUETY Ha CHeTax Aeno {3a uckaoueHnem
Aen03WTHbIX cepTuduraros):

- paTa nepeaaud ueHHOM Oymarw QOHAOM, ONpeaeneHHaa YCAOBUAMM AOrosopa,
NOATBEPHKACHHAA aKTOM NPUEMa NepeAadu LeHHbIx Gymar.

Oeburopcxan 3aA0MKEHHOCTD N0 KYNOHHOMY AOXCAY.
KpuTepuy NpU3Hasus
-B NOCAEAHUIH AeHb KYNOHHOrO Nepuoaa

KpuTtepuii npexpauieHWA NPUIHAHKA:
- B AaTy GaKTMYECKOro UCNOAHEHHA 3IMUTEHTOM obA3aTenbcTsa NO BbINAATE KYNOHHOTO
Aoxoaa
- B AaTy NPU3HAHMA ee HepeanbHOM K B3bICKAHWIO

OebuTopcKan 33A0MEHHOCTD N0 AWBUACHAIM.
KpuTepuyu NPpU3HaHWUA
- B AATY GMKCaUMM peecTpa AUL MMEIOWMX NPABOo Ha NoAyHeHne JHBUAEHAOB;



- N0 IKCNEPTHOMY CYHABHHIO

KpuTepui NpexpalleHUA NpHIHAHWA:
- B gaTy $aKTHYeCKoro McnosHeHua obBA3aTensCTea NO BLINAATE AMBWASHAOE
- B DaTy NPU3HAHWA 8 HEPeanbHOM K BILICKAHMIO

H3mepeHHe cnpaseanHBoR CTOMMOCTH.
Euifop METOA0B W3IMEPEHWA CNpasenNMBod CTOWMOCTH ONPEAENAETCA B COOTBETCTEWMM C

WEpapxHeR HCTOMHWKOB CNPaBesNHBOA CTOMMOCTH.

YpoBeHs 1:
Ecni OCHOBHEIM PeHKDM RBARETCA WHOCTpaHHaA doHaosan Bupma, Torga GepeTch ueHa
3aKpbiTa poiHka (closing prices).
ECnK OCHOBHBIM phiHKOM ABAReTCA donaosan Gupma A0 «Ponposan Bupwa MMBE», Torga
BepercA WoTMpoBKa PumouHan uewa (2) (ana obnwrauwii yBeNMUMBAETCA Ha CYMMY
HAKOTNEHHOD KYNOHHOMO A0X043).
CrpasennvBan CTOMMOCTE, ONpeaeneHHan YposHem 1, MOXKeT NPHMEHATLCA AR OUEHKM
ueHHbX Bymar B Tedenve 30 KaneHOapHbIX AHe!.

Ecnu 8 Tedexwe 30 KaneHpapHeix gHell OTCYTCTEYET ueHa 3axkpuitia/PeiHouxan uewa (2),
NPUMEHAIOTCA cnocobl onpeaeneHua CNpaseMBOMH CTOMMOCTH B COOTBETCTBMMH C YpOoBHEM 2,

YpoBeHb £:
HexoaHbe A3HHBIE ABAAKOTCA NPAMO WAKW KOCBEHHO HabNInAAEMBIMH HA PbIHKE

b T DB [ b L] & b [Ri2 11 &

OBnuMraumu pocciickmx | JKecnepTH:

'“““"""'“'mt.,tur.gjr‘- e , € MEno HHEM | O
yseromkynowa) o Lpoiin .Hr-.rs-‘lm-hmu AR

| Eepoobnuraymm Mcnonb3yeTch CpeaHAR UEHa 3aHPLITHA pHHHE— {BIr:mml:uerg
generic Mid/last], packpbisaemoi MHHOPMaLMOHHOR
cucremon Bloomberg. Ecau B Tevenne 30 KaneHaapHbIx
OHel OTCYTCTBYET LeHa 3aKPbITHA, NPHMEHAIOTCA cnocobbl
ONpegenexsHa CNpaseinMBoi CTOWMOCTH B COOTBETCTEMM C
‘ Ypoeuem 3.

l

Maw naesbiX HHBECTHLHOHHBIX JKen ep'man l:u.EHHa WA nnme,u.H AA PACYETHAA CTOMMOCTE
dongos nas onpegeneHHan Ha NOCNEAHIOKD AaTy, NPeAWeCTBYHULYIO
pate pacueta CHA
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ﬂtﬁu‘rnp-cuan ﬂgunmauuﬂn- HomuHanbHaA CTOMMOCTD;

no gueMgeHgam IKCNepTHan OUEeHKa No HeTedeHud 90 gHed ¢ aaTw
NPH3IHAHWA

Yposexs 3:

He HaBnogaembie MCXOAHbIE AaHHbIE. (PHMEHABTCA TONBKO IKCNEPTHAA OUEHKA,

3.1.2. MpouszeodHsie PUHAHCOSLIE UHCMPYMeHMIE!

KpuTepuu HMA:

- B JATY 3aKNI04EHMA CARNKK Ha nproBpeTeHne cornacHo oTyery Bpokepa

HH NpER SH HHA

- B AATY 33KNIOYEHWA CAENKKM Ha PEANW3ALMIO CornacHo oTyeTy Gpokepa
WMameperue cnpaseAnuBOA CTOUMOCTH.

CnpaBea/uBan CTOMMOCTE GPUHAHCOBBIX HHCTPYMEHTOR NO PLIOYEPCHBIM M DNUKOHHEIM
AOroBOpaM (KOHTPaKTam) NPHU3HAETCA PABHOW CYMME PacHeTos no BApPHALMOHHOR Mapme W
OTPEMAETCA B COCTABE ABHEMHOr0 OCTATHA Ha CHeTe Gpoxepa B 8MAe HETTO-PacyeTos.

3.1.3. [ewewHsie cpedcmea Ha cHemax U €0 exnadax, 8 mom yucne
HE MPaH3UMHLIX BAMOMHLIX cYemax

KpuTepuid NPHIHAHKA:
- [aTa 33YMCNEHWA AEHEMHBIX CPeACTS Ha COOTBETCTBYIOWMA BaHKOBCKMA cuer

(pacueTHbIR, AENO3WTHLIA, TPAH3WUTHLIA BanNKOTHBIA] HA3 OCHOBAWWMM BbINWCKW C
YHAIAHHOTO CHETa;
KpuTepuiu Nperpalesua NDMIHAHWA:
- AaTa CRWCAHWA  AEHEMHbLIX CPeAcTs C cooTeeTcTeylowlero Gawkosckoro cuera
(pacyeTHOro, AENO3WMTHOrD, TPAHIWTHOTO BANKOTHOMO) HA OCHOBAHMM BLINMCKM C
YHA3AHHOID CHeTa;
-B A3TY NPHIHAHWA MX HEPEANBHBIMH K BIbICKIHHID
- pata pewexns Barka Poccuu 06 oT3biBe NHUEHIMKM Bauka, O packpuiTHM B AOCTYNHOM
MCTOuHMKE MHHOpMauMW © npumexenmn Kk Banky npoueaypsl BGankpoTcrea (aeHemHbie
CPeAcTBa NePeX0AAT B CTATyC AebUTOPCKOI 33A0/IHEHHOCTH)

HamepeHue MBOW CTOMM HH e

Cnpaeennueans CTOMMOCTb OEHEMMbIX CPeacTs Ha C4eTax OnNpeAenneTch  Hak
HOMWHANbHARA CTOMMOCTE

WamepeHue CnpaseanMBoi CTOMMOCTH AeHemHbIX CPBACTE BO BRAANSX
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CnpaseanvBas CTOMMOCTb KPaTKOCPOYHLIX DJEenO3MTOB ONPesenfeTcA Kak Cymma
HOMWUHAABLHOW CTOMMOCTM C YYETOM HAYMCNEeHHbIX B COOTBETCTBMM C YCAOBMAMM AOrosopa
NpouUeHTos.

Cnpaseanuean CTOMMOCTD ZOATOCPOUHBIX AENO3UTOB ONpPeAeNAeTCA C MCNOAb30BaHUEM
mMmeToAa npuae,qeuuoﬁ CTOUMOCTH ALHEMHBIX NOTOKOB € HCNONb3OBaHHEM prHO'-IHOﬁ CTaBKu NQ
Aeno3nuTam.

3.1.4. [ebumopcxas 3adomKkeHNHOCMb ¢ pUHAHCOBLIMU
uHcmpymenmamu

Kpurepuu NPU3IHaAHKNA:
- AaTa nepegaud (pMHAHCOBLIX WHCTPYMEHTOB COrNACHO KPWUTEPWAM MNPEKPAWEHWUA WX
NpH3HAHKUA
- aata pewenna BaHka Poccun 06 oTsbiBe nuueH3uM GaHKa, O PACKPLITHM B AOCTYNHOM
MCTOMHHKE MHPOPMaLMH O NpumeHeHun K 6aHKy npoueaypbl 6aHKpOTCTBA.

Kputepuu NpeKkpaleHua NPpUIHanMA:
- BaTa MCNONHEHWA KOHTRAreHToOM 06na33aTensCTs NO NOraweHMI0 3a80AMEHHOCTH

- AaTa peann3aumnn npas Tpe6OBaHWUA B pe3ynbTaTe COBEPLISHUA CAENKN NO AOTOBOPY
- B AaTy NPU3HAHMA 3A0MKEHHOCTM NO BO3BPATY AEHEXHbIX CPEACTB HepeantHod K
B3LICKAHMIO

OnpeaeneHue cn gaaegg!asoﬁ CTOMMOCTI.

CnpaseanMBas CTOMMOCTb  KPAaTKOCPOYHO#H  33f0MKEHHOCTH onpefenneTca  Kak
HOMMHa/AbHAA CTOMMOCTD.
CnpaBeaAnBan CTOMMOCTG  JOAFOCPOUHOM 32710 NEHHOCTH OUEHWBaeTCA €

UCNONb30BaHUEM METORA HPHBEAEHHOﬁ CTOMMOCTH AeHEeXHbIX NOTOKOB ¢ UCNOAb30BaHKEM
prHO‘lHOﬁ CTaBKHW NO Aeno3nTam

3.2. ®unaHcoeble UNCMPYMeHmbi. PuHancoasie oba3amensemea.

3.2.1 Kpedumopcxan 3adonxeHHOCMb 10
huHaHcoBbIMU UNCMPYMeHIMmaM.

Kpurepuu NpU3HaHUA:
- A aTa NoAy4YeHUA GUHAHCOBbLIX MHCTPYMEHTOB COrMAcHO KPUTEPUAM UX NPU3HAHNA

KpuTepuiu NpekpauleHa NPU3HAHWUA:
- BaTa ucnoaHeHna GoHAOM 06A3aTENBLCTE NO NOTALWEHNIO 33A0NMEHHOCTH

OnpeaeneHue CnNpaseanUBOd CTOWMOCTH:
Cnpaseannsas CTOMMOCTb KPaTKOCPOUHOH 330MKEHHOCTH ONPeARNAETCA Kak
HOMMHaAbHAA CTOMMOCTD.
Cnpases/iMBan CTOMMOCTb JO/IFOCPOYHON 33J,0/KEHHOCTH OL@HMBAETCA C
MCNOAL30BAHUEM METOAA NPUBEAESHHON CTOMMOCTH ASHEIKHbIX NOTOKOB C HCNO/Nb30BAHUEM

PLIHOMHOM CTaBK# NO KpeauTam.
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3.3. [fMpovas debumopckan u KpedumopcKas 3ado/mKeHHOCME

3.3.1. Jebumopckan 3a00/MKeHHOCMb C NPOYUMUY
akmueamul.

KpuTtepuu NpusHaHuAa:
~ - AaTa, YCTAHOB/AEHHARA IOrOBOPOM MM WHBIMM AOKYMEHTaMuU

KpuTepuy npexkpalienns NPHU3HaHWA:
- AaTa McNonHeHuA obasatenscre
- peanm3aL MM 3300/HKEHHOCTH
-AaTa NPU3HAHHWA ee HepeanbHOM K B3bICKAHUIO

Onpegenexue cnpaBeaniMBON CTOUMOCTH:
CnpaeeavBan CTOMMOCTE KPaTKOCPOYHON 3aA0/MKEHHOCTH ONPEeAeNAETCA Kak
HOMKHANbHAA CTOMMOCTD.
CnpasennnBan CTOMMOCTb ACATOCPOUHON 33A0/MMEHHOCTH OLEHHBAETCA C
HCNONb3OBAHWEM METOAa NPHBEAEHHOW CTOMMOCTU AEHEKHBIX NOTOKOS C MCNOAL3OBAHUEM
PLIHOMHOM CTaBKKU NO AEeNO3UTaM onpeaeneHue

3.3.2. Kpedumopcxasi 3aG0/MKeHHOCMb C NPOYUMU
axmueamu.

Kputepuy NpUIHaHUA:
- AaTa, YCTAHOBNEHHAA J0TOBOPOM UM UHBIMW AOKYMEHTaMH

KpuTepuu NpeKpaueHna NPUIHaHKA:
- AaTa npekpawenun obasarenscrs

Onpeaenexye cnpaseAnBoOi CTOMMOCTH:
CnpaseannBan CTOMMOCTL KPaTKOCPOYHOM 3a40/KEHHOCTH ONPEAGNAETCA Kak
HOMUHANBHAA CTOWMOCTD
CnpaseannBan CTOMMOCTb AOATOCPOYHOH 3aA0/XKEHHOCTH OUEHUBAeTCA C
MCNONb30BaHUEM METOAA NPHUBEAECHHOWH CTOMMOCTH AleHEHHbIX NOTOKOB C UCNOALIOBAHNEM
PbIHOMHON CTaBKKU NO KpeauTam

3.3.3. Hanozoebie nNnamexu.

KpeauTopcKan 3aA0/WKEHHOCTb NO YNAATE HANOr0B NPU3HAETCA 8 TOM pasmMepe M B TOM
OTYETHOM NEPUOAE, B KOTOPOM BO3HWKaET 0OA3aTeNLCTBO NO ero YraTe B COOTBETCTBUM C
HaNOTOBbLIM 3aKOHOAATENnLCTBOM. [peKpalieHMe NPU3HAHUA NPOUCXOANT B MOMEHT CMCAHHUA
AEHEIHbIX CPEACTB C PACYETHOrO CHeTa GOHAA B CHET NOralieHHa 3a00/KEHHOCTH No ynaare
HanoroB.

Nle6UTOPCKAR 3340/MEHHOCTE NO HAAOraM NPU3HAETCA B YueTe B Pasmepe OCTaTKa TaKowH
3aAC/MHEHHOCTH Ha Aaty pacyera CYA. MpekpauieHne NPU3HIHUA NPOUCXOAUT B MOMEHT
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33YNUCNCHNA AGHENHDIX CPEACTB Ha pacqeTHbIN cHeT GOHAA NAK B MOMEHT 3a4eTa gebuTopcKoii
33J0MHEHHOCTU B CHET KPEAMTOPCKOIA 3340/KEHHOCTH NO Hanoram.,

3.3.4. 3adomKeHHOCME 110 8biUIaMe e03Hazpandenuil
azeHmy, ynpaensouield KoMnaHuu,
cneyuanusupoeasHomy denosumapuio,
pezucmpamopy, OUeHWUKY, ayoumopy.

KpeauTopcKan 3ai0/MKEHHOCTL Nepes areHTamm no BbiAave, NOTAWEHNIo U obmeny
MHBECTULMONHbIX Naes GOHAA NPU3HAETCA B AATY OCYLLECTB/EHUA ONEPauMK BbIAAYN U {namn)
NOralweHNA Naes B PEECTPE MHBECTUUMOHHBIX Naes GoHAA NO 3anBKe areHTa. MNpexpawenue
NPHU3HAHNA NPOMCXOAMT B AATY CNHCAHNA AEHEXHbBIX CPEACTB C pacieTHOro cueta poHaa B cyeT
8LINNATHI CYMM CKMAOK/Haa6aBOK arexTy.

KpeawTopckan 3a0/1XEHHOCT Nepe, asasowei KOMNaHWel, BOSHHKIIAA 8
pe3y/bTaTe MCNONL30BAHWA YNPABAAIOWEA KomnaHnei c06CcTEEHHbIX AeHeXHbIX CPeACTB ANA
BbINAATHI AEHENKHON KOMNEHCAUUM BAAACALLAM WHBECTULIMOHHBIX 3B NPU NOTAWEHWN W
(wan) o6meHe MHBECTHUMOHHDIX NaeB NPUIHAETCA B MOMEHT 3a4MCAEHNA ACHEKHbIX CpeacTs
Ha Pac4ETHBIA cHET GOHA CO CYETA YNPABAAIOLLEH KOMNAHHH. MpekpauieHne NPU3HAHUA
NPOUCXOAMT B MOMEHT CNMCAHMA AEHEXHbIX CPEACTS C PaCHETHOrO CueTa ¢$oHaa B cyeT
NOTaWeHUA 3aA0MKEHHOCTH Nepes ynpaBAaioleH KoMmnanuen.

KpeAWTOpCKan 3a0/KEHHOCTb NO BO3HArPaMACHWAM ynpasasioules KOMNaHn,
cneunanuinposaHHoMy Aen03UTapUIo, U ecTBAAIoLEMY BeACHWE a
BA3feNbles MHBECTULMOHHbIX Naes oHA], NPUSHAETCA eHEMECAYHO B nocaeaHui pabouuii
AeHb MecAla B pasmepe onpegenexHom MNAY U AOroBOPaMM C COOTBETCTEYIOLUMM AULLAMMU.
MNpeKpalweHne NPU3HaHUA NPOUCXOANT B MOMEHT CIUCAHHA ACHEKHBIX CPEACTB € pacieTHOro
cueTa pOHAA B CHET NOTALEHNA 3AA0NMEHHOCTH Nepes YKa3aHHbIMW ULIAMH.

KpeAnTOpCKan 33A0/1EHHOCTb N0 BO3HA eHMAM aYAUTODY, CLIEHLWKY, NK
OCYWECTBAAIOWEMY BEAeHNEe PEecTPa BAAAENbLES MHBECTUUMOHHDIX NAEB $oHAa, Npu3HaeTca
B MOMEHT OTPaeHHA B y4eTe GOHAA AOKYMEHTA, NOATBEPIKAGIOWIENO BbINOAHEHHE pabor
(oka3anma ycayr). MpexpatueHne NPUSHAHUA NPOUCXOANT B AATY CNMCAHUA ABHEIKHDIX CPEACTE
€ PacYETHOTO cYeTa POHAA B CHET NOTAWEHWA 3aA0/IKEHHOCTH NEPEeA YKa3aHHBIMN TMLAMU U
O MHBIM OCHOBAHWAM.

iv. poyan uxgopmayus HeoGxoduman ans onpedeneHus cmoumMocmu
YUCMbIX aKmueoes.

4.1. TMopaRdok pacyema eenuyuHbl pesepea Ha esinnamy
e03HazpaxoeHun.
{ons gondos, nau Komopozo npedHasHauenbi ONR KeanuduyuUPoBaHHLIX UHEecmopos,
Mmodcem Goimb yKa3arHo, Y¥mo pesepe He (opmupyemcs)

Peseps Ha BbINAATY BO3HACPAKAEHMA YNPABAAIOWEH HKOMNAHWM, CMELMANNZUPOBAHHOMY
AENO3WTApHIO, AYAMTOPCKOH oOpraHusaumm, oueHumky dolaa, Supxe M auuy,
OCYLIECTBAAICWEMY BEAEHWE PeecTpa BAAAENBUEES WHBECTMUMOHHBIX naes doupa (ganee —
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pesepe Ha BLINAATY BO3HArpaXAeHUA), BKAIOMAETCA B COCTas 06a3arenscrs NpU onpeaeneHmu
CTOMMOCTH 4YHMCTbIX aKTMBOB POoHAA M OnNpeaenfeTca, UCXOAA W3 pasmepa BO3HarpawAeHua,
NPeayCMOTPEHHOIO COOTBETCTBYIOU{MM NWUAM NPaBUAaMWU  ACBEPUTENBLHOrC YNpaBAeHHA
doxgom.

Pasmep pe3epsa ANA HAUMCAEHMA B Kawaylo Aaty onpegenenna CHA paccuuTbisBaeTcA no
dopmyne:

R=(X*Y/ Z)*D,
rae:

R - pa3mep pe3epBa K HAUMCNEHWIO Ha AaTy onpeaeneHua CHA;

X -yKasaHWwi#t B MY CyMMapHbIii pa3mep BO3HarpaAeHWA YNPaBAAIOWEH KOoMnaHuu,
CNeunan3MpoBaHHOMY AENO3UTAPHIO, AYAUTOPCKOM OpPraHusaumn, oueHwmky $oxaa, Gupe,
W /WY, OCYLLECTBAAIOLLEMY BEAECHWE PeecTpa BNapenbues WHBECTULMOHHbIX naes PoHaa, B
NPOLEHTHOM BbIpaXeH!M;

¥ - CHA Ha noCNeaHIo ATy ee ONPeaeIeHnRA;

Z -konnuecTso pabounx gHeit B COOTBETCTBYIOWEM roaY;

D -ronnudectso pabounx aHeii ¢ 4aThl npeglwecTsylowero onpegenenus CYA no Texkyllyo aary
onpegeneHna CHA BHAIOUHTENDHO;

Ecan B MNAY paamep BO3HarpaMAeHHA YKa3aH Kak B NPOUEHTHOM Tak U B $MKCUPOBAHHOM
py6neBom BuipaMeHUH, TO pesepe PaccuuTbIBAeTCA no Gopmyne:

R=(X*Y/ Z)*D+{V*D/Z},

rae:

R - pasmep pesepsa K HaYHCAEHUIO Ha aaTy onpeaenenua CHA;

X -yKkasaHHbiit 8 MY CyMMapHbiii pasmep BOSHarpaXKAEHUA YNPaBAAIOUIEH KOMNAHWW,
CneuuannsnpoBaHHOMY AENO3NTAPHIO, ayAUTOPCKOI OpraHu3aumm, oueHwuky ®oHga, Gupie,
¥ AWLY, OCYUIECTBAAIOWEMY BEAGHWE PeecTpa BAafenbues MHBECTHLMOHHbIX naes PoHA], B
NPOUEHTHOM BbipameHuH;

Y - CYA Ha nocheQHICIC AaTy ee ONpeaeneHnA;

Z -konnyecTso pabounx aHel B COOTBETCTBYIOWEM roay;

D -konuyecTBo pabBounx AHeit c AaThi NpegwecTeylowero onpeaenelna CHA no Tekyulyo Aaty
onpeaenexsua CHA BKAIOMUTENBHO;

V -puKcposarHan pybaeBan CymMma rogosoro Bo3HarpamaeHnA.

15



Ecnu & TeueHwWe KaneHaapHOro roga BCTynanu B CMAY M3meHeHua B MY B 4acTh pasmepa
BOSHArpaweHus, TO napameTpbl «X» W «V» PacCYUTbIBAETCA NPONOPLUMOHANBHO KOAHYECTBY
AHel AeiCTBHA U OKPYTAAIOTCA A0 ABYX 3HAKOB NOCAe 3aNATON.

- Pasamep cHOPMHMPOBAHHOIO Pe3epBa Ha BbLINAATY BO3HATPAKAECHWUA YMEHbIIAETCA
Ha CyMMbl  HAaYNCAEHHOTO B TEYeHWEe OTYETHOrO KajeHAapHoro roAa
BO3HArPaMAEHMA YNPABAAIOWEH KOMNAHUK, CNEUMANU3NPOBAHHOMY RENO3UTapHIo,
ayAMTOPCKON OpraHu3auMK, OUEHUMKY NaeBoro MHBECTMUMOHHOTO GoHAa, Bupme 1
AUUY, OCYLLECTBAAIOWEMY BeAGHME PeecTpa BAAAENbLUES MHBECTULMOHHLIX Naes
Naesoro MHBECTHUMOHHOTC $oHAA.

- TMpu  HepOCTAaTOMHOCTM  pe3epBa ANA  BbINAATHl  BO3HArpaMAaeHmAa
CNEeUMaNUSHPOBAHHOMY AEno3NTapuIo, ayAUTOPCKOW OpraHM3auMM, OUEHUMKY
Naesorc WHBECTMUMOHHOro $OHAa, Bupke U AMLY, OCYLLECTBARIOWEMY BeldeHne
peectpa BnaAeNbuUeB WHBECTMUMOHHBIX Naes Naesoro WHBECTHUWOHHOrC $oHAa,
CYMMa NpeBbIeHMA BbLINAAYMBAETCA 33 C4eT COBCTBEHHBIX CPeacTs ynpasnalouen
KOMNaHUK.

- He NCNOAbL30BaHHbIH B TEYEHWE OTUETHOTO KaAeHAAPHOT0 roAa peseps Ha Boinnaty
BO3HArPaXAEHUA NOANEMMUT BOCCTAHOBAGHWIO B nocnegHwi pabouwii Aexb
KaneHaapHoro roga nocne pacvera CYA M NPU3HAETCA B COCTaBe NPOYMX ZOXOA08
CAeayloWwero KaneHaapHoro roaa.

4.2, [lopadox xoHeepmayuu cmoumocmel, 8LIPAKEHHLIX 6
odHol eamome, e dpyayio eaniomy.

CTOMMOCTb 3KTMBOB M BennwuuHa oO6A3aTenbcTB, BbipaKeHHan B MHOCTPAHHOW BanioTe
NPUHMMAETCA B PacYeT CTOMMOCTH YMCTBIX aKTMBOB 8 py6asx no kypcy LiexTpanbHoro BaHka
Poccuiickoii Geaepauum Ha AaTy ONPEAeNeHUA uX CNPaBe/TMBOA CTOMMOCTH.

B cnyuae, ecan LleHTpancHbim Gankom Poccuiickoil ®eaepauun He YCTaHOBNEH NPAMON
KYpC Ba/MOTLl, B KOTOpPOi BbipameHa CTOMMOCTb akTueoe (obasatenbcte), k pybaio, To
MCMONB3YETCA KPOCC-KYPC TAKOii BaAlOTLI, ONpeaeneHHoil yepes amepuKaHcKuii goanap (USD).

KynoHHbII A0X04, BbIPAXEHHDIH B BaNlOTe, NEPECUMTHIBAETCA B py6an no kypcy Ub PO Ha
Aaty pacuery CUA 1 oKpyrnseTca Ao 8-r0 3HaKa nocne 3anAToi.

4.3. [lopadok ypezynupoeaHun pasHoznacuil Mexxoy
ynpaensoweld xomnanuell u cneyuanu3upoeaHibimM
denosumapueM npu onpedesieHuU CMOUMOCMU YUCMbIX
axmueoe Ponda

Mpu OGHapYKEHUW PpACXOMAEHUA B pacuerTe CTOMMOCTM uYUCTbIX akTueos ®PoHaa,
npou3seAeHHbIM  CNeunanuaupoBaHHLIM  Aeno3uTapuem M YNpaeasioweh KomnaHww,
Ynpasnsioweil KomnaHuu HeoBxoAMMO 8 KpaTHalwui CPOK NPEANPUHATL BCe Heobxoaumble
MEepbl ANA YPEryNMpoBaHWA BOSHMKILIKMX pasHoraacuii. CropoHbl enpase notpeboBath Apyr ¥
Apyra niobble AOKYMEHTbI (MK MX KONKK), noaTeepaaowme daKTb HanpaBAeHUA/NOAYYEHHA
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PacnopAXeNWil NO cYeTam, a TaK e WHbIX AOKYMEHTOB, HeobXOAMMbIX ANA BLIACHEHWR
NPHUMHBI W YCTPaHeHUA 06HaPYKEeHHbIX PACXOMACHHA.

B cAyyae He JOCTHIKEHWA YPeryIMpoBaHUA PacXoXAeHwi B pacyere CTOUMOCTM HYMCTbIX
akTusos Ponga, Cneunanu3npoBaHHLIH AENO3UTAPUIA M YNPaBAAIOWan KOMNAHUA COCTABARIOT
aKT O NPMYMHEX PaCcXOMAEHUA AaHHBIX B CNpasKe 0 CTOMMOCTH YHUCTbIX aKTHBOB.

Mpu obHapyeHWH PpacXOMAEHUA B pacyeTe CTOMMOCTM YWCTLIX aKTWBOB ®PoHAa,
Crneunan3MpoBaHHbii Aeno3uTapuii n3sewaer baHk PoccuM 0 He BO3MOMHOCTH NPOU3BECTH
CBEPKY PacYeToB CTOMMOCTH YMCTbIX akTHeos PoHAA.
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