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NMpasuna onpegeneHns CTOMMOCTHM aKTUBOB
OTKpPbITOro Naesoro UHBECTULIMOHHOro poHAa aKUunn
«CTOUK-HedTb M MNaz>» noa ynpasneHmem Obuecrsa
C OrpaHU4YeHHOM OTBETCTBEHHOCTbIO «YnpaBnsiowasn

KoMnaHua «B®A>» v BeIMunHbI 0653aTenbCTs,
noanexxauwmx MCNoJIHeHUIO 3a CYeT YKa3aHHbIX
akTuBoB Ha 2016 rog.
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I. OGWwMe NoNoMEeHHA.

1. Hactoswwe [Mpaswna onpegeneHua CTOMMOCTM aKTWBOB OTKpLITOro naeeoro
WHBECTULMOHHOrO oHAa aKkuwii «CTOMK-Hedte u Mas» noa ynpasnennem Obuectsa
OrpaHW4eHHON OTBETCTBEHHOCTLIO «YNPaBNAOWan KoMnNaHua «bBoA» (MMEHYEMBIR danee
naeBoil MHEECTULMOHHBIA hoHAa) W BenuunHbl 0BA3ATENLCTE, NOANEXAWMNX UCNONHEHWIO 32
cueT yKkasaHHbix akTueos (nanee - Mpasuna) paspaboTaHbl O6WecTeoM C OrpaHUYeHHon
OTBETCTBEHHOCTLIO «Yrpaensiowas KoMmnadna «BEQA» (MMeHyeMbiM fanee Ynpasnsmolwas
KoMnaHuMA) B cooTBeTcTBMM C TpeBoBaHuAMM [lonoxeHnws © nopagke W Cpokax
onpeaeneHMs CTOMMOCTM YWMCTHIX 3KTHBOB AKUMOHEPHbIX WHBECTULIWOHHBIX doHaos,
CTOMMOCTM YKMCTBIX AKTWBOB MaeBbiX WMHBECTMUMOHHBIX (JOHAOB, PAcY4eTHOW CTOMMOCTHW
WHBECTHLUWOHHbLIX NAaes NaeBbiXx WHBECTUUWOHHbLIX (DOHACB, a8 TakXe CTOMMOCTH HWCThIX
AKTMBOE aKLUMOHEPHbIX WHBECTMUMOHHbIX (OHAOB B pacyeTe Ha OAHY akuwo, (nanee -
MonoxeHwe), yTBEPXKAEHHOro npukasom OCOP PO N? 05-21/n3-H OT 15 UIOHSA 2005 r. (B
AeACTBYIOWER PeaaKkuMn).

2. Npasuna sctynatT B cuny ¢ 01 ausapa 2016 roga u aeicteyoT no 31 aekabpa
2016 roga.

II. CTOMMOCTE YHCTbIX AKTMBOB NaesBoro MHBECTMUNOHHOTO poHAA.

1. [OnAa OueHKM UeHHbix 6Hymar, JAonylledHblx K TOpraM POCCHACKUMUK
opraHusaTopaMmu TOProBNAM, MWCNONL3YIOTCS MPU3HABaEMble KOTWPOBKH, obbaBNeHHbIe
pPOCCMIACKWM OPraHM3aTopoM TOProe 3aKpbiToe akuuoHepHoe obwecteo «PoHaosan Bupxa
MMBE=.

MpW onpeneneHuy OUEHOYHOW CTOMMOCTM UEHHbIX Bymar Ans pacyeTa CTOMMOCTH
WACTBIX AKTMBOB NAaeBoro WHBECTMUMOHHOrO  (POHAE  WMCNOMb3YHTCA  3HaYEHWA
nNpu3HaBaeMbiXx KOTMPOBOK B pybnax € KONW4YECTBOM 3HaKOoB OpoBHOR 4acTh, KOTOpPblE
onpeaenATCA OPraHM3aTopomM TOProsaM.

2. Buibop uHocTpaHHo# (OHAOBOW GWMpXW, NO pesynsTatam TOProB Ha KOTOPOW
onpefenseTcA UEeHa 3aKpbiTWA PbiHKAE LUEHHbIX ByMar WHOCTPaHHbIX 3IMWTEHTOB ANA
onpeaeneHns OUEHOYHOH CTOMMOCTH UeHHbIX BymMar, npoweawunx Npoueaypy NUCTUHIa Ha
WHOCTpaHHoA (OHOOBOW DWpXKE, OCYLWECTB/MAETCA NO HAWMEHOBAHMWIO ToOW OupRK, Ha
KoTOpoii GbiNa coBeplieHa nNokynka ueHHoi Bymaru. B cnyyae npuobpeTeHns 0AMHaKOoBbIX
LEHHbLIX ByMar MHOCTPaHHbLIX IMUTEHTOB Ha HECKONLKWX MHOCTPaHHbBIX (OHAOBbIX Bupwax,
B UENAX onpedeneHus OUEHOYHOW CTOMMOCTH 3TUX LUeHHbIX Bymar bepeTca LeHa 3aKpbiTua
TOI 6MpMK, Ha KoTopo# Bbina copeplieHa Nepeas Nokynka. B cnyyae UCKNIOYEHUA LeHHOH
GyMart C yKasaHHOW BMpXKW, ANA UeHbl 3aKkpbiTWa BbibupaeTcs Bupwa B nopAakKe
yEbIBAHWA NPUOPMTETA, M3 cneayounx Bupx:

1) Hacpak (Nasdag);

2) Heto-Wopkckas doHgosan Gupxa (New York Stock Exchange);

3) Nonpoxckan doraosan Bupxa (London Stock Exchange);

4) AmepukaHckas doHaoeas 6upwa (American Stock Exchange);

5) FoHkowHrckas doHaosas 6upxa (Hong Kong Stock Exchange);

6) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

7) Wpnanackas donaosas bupxa (Irish Stock Exchange);

8) WcnaHckas donaosas bupxa (BME Spanish Exchanges);

9) UranbaHckan doHaoeas Gupxa (Borsa Italiana);

10) Kopeiickan bupxa (Korea Exchange);

11) NiokcemByprekas doxaosas Gupxa (Luxembourg Stock Exchange);

10) Hemeukan doraosas Bupxa (Deutsche Borse);

11) Tokuitckan doHaosas Gupxa (Tokyo Stock Exchange Group);

12) ®oHgosan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

13) ®onposan Bupxa Lseiiuapum (Swiss Exchange);

14) Lanxaiickas doHaosan Gupxa (Shanghai Stock Exchange).



B cnysae ecnM uUeHHas Oymara WHOCTpaHHOro 3MWTEHTa npowna npouenypy
MINCTMHIA ¥ ACNYLWeHa K TopraM pPOCCMACKMM OpraHvM3aTopoM TOProsnu, TO WCNONb3YeTcH
npu3HaBaemas KoTWpoBka, 06bABNEHHAA ITUM OPraHW3aTopoM TOProenw.

KotposkW, obbABNEHHbLIE B MHOCTPAHHOW BanwTe, NEpecYuTEIBAKTCA B pybnu no
kypcy Banka Poccun Ha AaTy pacyeTa CTOMMOCTW YMCTBIX aKTMBOEB W OKPYTNAKTCA N0 8-ro
3HaKka nocne 3anaToi. HakonneHHsld KYNoHHBLIR aoxoq, BhlpameHHbll B BanoTe,
nepecyuTbiBaeTca 8 pybnun no kypcy 6aHk Poccuu Ha paty pacuerta CYA v oKpyrnReTcs Ao
2-ro 3Haka nocne 3anaTou

KOTUPOBKM MHOCTPaHHbLIX UEHHbIx Gymar, Baniota KOTOPbIX HE BXOAUT B NEPEHEHL
oUUMaNbHLIX BANIOTHLIX KYPCOB NO OTHOWEHWIO K pybnio, ycTaHaBnupaeMbix BaHkoM
Poccuu Kasablili pabounit AeHb, KOHBEpTUPYIOTCA B Aonnapel CLUA cornacHo Kypcy Banior,
ONyGNMKOBAHHOMY MWHMOPMaUMOHHBIM areHTcTBoM Bloomberg, Ha AeHb OUEHKW C
AansHeWwnM nepecyetom B py6nu no kypcy BaHka Poccum.

3. Pesepe ANnA BO3MELEHWN MPOYWX pacxX0A0B, CBR3AHHLIX C AOBEPUTENbLHBIM
yNpaBneHueMm nNaeesiM WHBECTMUMOHHbIM GoHAOM, 33 c4eT WMyl ecTBa CoCTaBnalwero
naesoi WHBECTULWOHHLIA doHA He dopMUpYEeTCA.

4, MNepuoAW4YHOCTL NPOBEAEHMA OLUEHLLWKOM hoHaa OUEHKKW CTOMMOCTH MMYLECTBa,
nognexauero yKka3aHHoW OUEeHKe, He ycTaHas/NuBaeTcs, B CBA3W C TEM, HTO NpasunamMu
[OBEPUTENLHOrO YNPaBAEHMA NAeBblM WHBECTMUMOHHBIM (OHAOB HE MpeaycMoTpeHa
OUEeHKa CTOMMOCTH MMYLIECTBa NaeBoro MHBECTUUMOHHOMO oHAa OUEHUWMKOM (POHAA.

5. Craeka (CTaBKWM) AWCKOHTMPOBAHMA OCTABLUMXCA nNnaTexed no AEHEXHbIM
tpeGoBaHuaM, cocTaBnAlwWwMM akTHBel QoHAa, pasBHa CTaBke pedrHaHCMPOBAHMA
LienTpansHoro GaHka Poccwickold Pegepaunm.

6. BHeceHWe w3MeHeHuil B Mpasuna B TEYEHWE KaneHnapHoro roda AonyCKaeTCA B
MCKNIOYUTENBHBIX CNY4YanX, B TOM YWCIE B Cy4Yae BHECEHWS M3MEHEHWA B HOpMaTHBHbIE
NpaBoBLIE aKTekl, perynupytouwue MNpasuna onpeaeneHWs CTOMMOCTW AKTUBOB NaeBbIX
WHBECTMUMOHHLIX DOHAOE W BENWYMHbl 06A3aTENLCTE, NoANemalmx UCNONHEHWUIO 38 CHET
yKa3zaHHblX aKTMBOB, W3MEHEHWA CTaBkW pedUHaAHCMPOBAHWA LenTpansHoro Bauka
Poccuiickoit Defepauui, NPUOCTAHOBNEHWA [OAEACTBUA MWMAW aHHYNWPOBAHWA JNULEHIUK
opraHusaTopa TOProBNKM Ha PbiHKE LEHHbIXx ByMmar, no pesynsTataM TOpros y KOTOporo
ONpeaenseTca NpW3HaBaeMan KOTMPOBKA UEHHBIX OyMar, B nopsake npeaycMOTpeHHOM
33KOHOAATENLCTEBOM, 8 TAKME B WCKNIOYMTENbHBIX CAy4Yasx YTBEPKAEHHLIX NpWKasamu
Ynpasnaownii KOMNaHWHK,
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