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i. Obwme nosomeHns.

HacToawne unsmeHenuna u fononHenua s Mpaeuna ONpeAeneHns YUCTbiX aKTMBOB
(nanee — «lNpasuna») OTKpbITOro nNaesoro MHBECTULMOHHOTO $oHaa akumit «CTOUK-Hedts u
Fas» (ganee — «®ona») paspaboTaHbl B COOTBETCTBUU ¢ TpeboBaHUAMM 3aKOHOAATENLCTEA
Poccuiickoii depepaumu, 8 Tom uncne YkasaHus baHka Poccun oT 25 asrycra 2015 r. Ne 3758-Y
«06 onpefieneHuM CToMMOCTU YUCTBIX AKTUBOB WHBECTULUMOHHBLIX POHZOB, B TOM 4ucie O
nopagike pacyéra cpegHerofoBON CTOMMOCTM YWUCTbIX aKTUBOB MAEBOrO UHBECTULMOHHOrO
$OHAA N YMCTBIX AKTUBOB AKUMOHEPHOrOD WHBECTUUMOHHOIO $oHAA, PACUBTHON CTOUMOCTM
AHBECTUUMOHHLIX  NaeB  NaeBbiX MHBECTUUMOHHBLIX  GOHAOB, CTOMMOCTH  MMYLLECTBa,
AEPEAAHHOro B ONNaTY MHBECTULMOHHBIX Naes» (fanee — «YKa3aHUE») N UHBIX HOPMATHUBHBIX
aKkTos baHka Pocciuu.

11. Hacroawue Mpasuna onpegenenun CHA npumensorea ¢ 1 aHsapa 2017 roaa.

1.2, CrommocTtb uuncTbix akTMBOB DOHAA ONpeAenseTes No COCTOAHMIO Ha 24 yaca 00 mun.
MOCKOBCKOIO BPpEMEHMU.

1.3, Croumoctb MMywlecTBa, nepeaaHHOro B ofary WHBECTULMOHHBIX TaeB [aesoro
MHBECTUIIMOHHOTO GOHAA oOMpegenseTca no CoCTOAHMIO Ha 24 uaca 00 mMuH.
MOCKOBCKOTO BpeMeHU Ha AaTy nepegayn.

1.4 CTOMMOCTb YNCTbIX AKTUBOB fIAEBOFO MHBECTULMOHHOrO DoHaa onpegenaerca:

* Ha Aary 3asepweHna (OKOHYaHUA) GOPMUPOBAHMA NAEBOrO MHBECTULMOHHOTO
doHaa;

® 8 C/y4ae NpUOCTaHOBACHUA BbIAa4H, NOTalLERUA U OBMEHA MHBECTULLMOHHbIX Naes -
Ha AaTy BO30OHOBAEHUA UX BbIZAYM, NOrALLEHWUA U 0BMeHa;

* B C/y4ae NpeKpaleHua naeBoOTO0  WHBECTULMOHHOIO QOHAA - Ha  aary
BO3HWKHOBEHMA OCHOBaH#sA €ro NPEKPalLeHUA;

¢ nocne  3aseplwiedMs  (OKOHYaHWMA)  GOPMUPOBAHMA  OTKPLITOrO  Naesoro
NHBECTULUNOHHOTO $OHAA WM BMUPIKEBOTO MAEBOTO MHBECTULMOHHOMO dOHAA -
Kamablil pabounia flers;

® nocne 3aseplieHns GOPMUPOBAHUA WHTEPBANILHOTO MAEBOTO MHBECTULMOHHOIO
$OHAA UAU 3aKPBITOrO NAEBOTO UHBECTULUOHHOTO dbonpa:

® ©XEeMECAYHO Ha nocaefHni pabounii AeHb KaleH4apHOro Mecaua;

® Ha nocnegHuin pabounii aeHb CPOKa NpUema 3afBOK Ha NpMOBpeTeHue, noraleHue
U 0BMEH UHBECTULIMOHHBIX Naes.;

® Ha [aTy COCTaBN€HWA CMMCKA BAAE/bUEB WHBECTUUWOHHLIX flaeB B CAy4ae
HaCTU4HOrO MOTalleHna WHBECTMUMOHHLIX naes 6e3 3assneHna TpeboBaHuii
B/lafesbLeB MHBECTULUMOHHbIX NaeB 06 ux foraweHuu;

* CTOMMOCTB YMCTbIX GKTMBOB ONPEAENIALTCA He NnosaHee paboyero axs, cnegywouiero
38 AiHEeM, MO COCTOAHMIO Ha KOTOPbIA OCYLEeCTBASETCA OnpefenceHue CTOMMOCTH
UMUCTLIX aKTHBOB.

Bo Bcem HHOM, HC YKa3aHHOM B HACTOSIHIMX IPABHNAX B YaCTH OllpeJIeTICHES CTOMMOCTH
GKTHBOB M BEJHYHMHBI OOS3aTeNbCTB 10 CIPABELIHBOM CTOMMOCTH, IPHMEHSEOTCS
MexnynapoHable cTaHaapTs GMHAHCOBOM OTYCTHOCTH (IFRS) 13 "Ouenka cupasemiupoii
CTOMMOCTH", BBEJICHHEIM B AelCTBEE HA TeppuTopHH PoccHHCKON Defepalliil NPHKAZOM
‘Munucrepcrsa dunancos Poccuiickol ®eneparmu ot 28.12.2015 N 217+ "0 BBEAEHUM
MeayHapoaHbIX CTaHAAPTOB GUHAHCOBON OTYETHOCTU M PasbAaCHEeH W MemayHapoaHbIx
CTaHAAPTOB GUHAHCOBON OTYETHOCTH B AeiCTBUE Ha TeppUTopUn Poccuiickoli Pepepaumn
U 0 NPU3HaHKK YTPATUBILMMKM CUTY HEKOTOPbIX NPUKA30B (OTAENbHbIX MOACHKEHUA
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npukasos) MuHucTeperBa ¢uHaHcoB Poccuiickoii ®egepaumn” (3apeructpuposar B
Muntocre Poccun 02.02.2016 N 40940).
Bo 8cem MHOM, He YKa3aHHOM B HACTOALLMX [TPaBUNaX B YBCTM KPUTEPUEB NPU3HAHWS
NPeKPaULeHNs NPU3HaHKUA, NpumeHalnTca MeayHapogHble CTaHaapTbl GUHAHCOBOM
OTYETHOCTK, BBEAEHHbIE B ACUCTBUE Ha TeppuTopUM Pocculickoin depepauun.

1, MNoxuAaTuA M onpeaeneHun

2.1. SkcnepmHbie oyeHKU.

SKCTIePTHAA OLEHKA — 3TO BbIBOAbI O CNPABEeAAMBOM CTOMMOCTH aKTUBOB M 06A3aTeNbCTB.

JKCNEePTHOM OLLEHKON MOKET CYUTATHCA:

¢ OT4ET OLEHIUMKE, COCTaBNEHHbIA B COOTBETCTBUM C Tpebosanmamu desepansHoro
3aKoHa o1 29 miona 1998 ropa N 135-®3 "06 oueHo4HOMN aeaTenbHocTn B Poccuiickoi
denepaunn’, a Tak e B COOTBETCTBUM € MeMAyHAPOAHbIM CTaHAAPTOM GUHAHCOBOM
otieTHocTH (IFRS) 13 "Ouerka cnpasennneoii croumocTn”, BBefieHHbIM B AeliCTBUE Ha
TepputopuM  Poccuiickoit  Depepauun  nNpukasom  MuHucTepcTBa  dMHAHCOB
Poccuitckon ®epepauy o1 28.12.2015 N 217w "O sBegeHun MexayHapoaHbIx
CTaHAAPTOB QUHAHCOBOW OTYETHOCTM U PasbAcHeRWin MeXayHapoAHbIX CTaHAZPTOB
GMHAHCOBON OTHETHOCTU B AEHCTBME Ha TEepPPUTOPUM POCCUIACKON Pepepaumn 1 o
NMPU3HAHWKU  YTPATUBLUIMMUW CUAY HEKOTOPbLIX FMPUKAE30B (OTAEAbHbIX MOJOMKEHM
npukasos) MunuctepctBa duHancos Poccuiickol deaepaumu” (3aperucrpuposan B
Musiocte Poccnn 02.02.2016 N 40940) {ganee — oTyeT OLEHLIMKA), ecam TaKoW OTYeT
COCTaBNeH OLEHLIMKOM, B OTHOWEHWU KOTOPOrO CO CTOPOHbI CaMOPErynpyembix
OPraHu3aLUMnii OLEHILNKOB HEe NPUMEHANUCH B TEYEHHUE ABYX NET B KONMYECTBE ABYX W
bonee pas mepbl AUCLNNANHAPHOIO BO3AEHCTBUA, NPesyCMOTPEHHBIX DeAepanbHbIM
sakoHom "O6 oueHouHol geaTensHocTM B Poceuiickoii degepauun”, a Takke
BHYTPEHHUMK [OKYMEHTaMN CaMOpery/iMpyemMbiX OpraHu3aumuili OLeHUIMKOB, M CTam
OCYLIECTBNEHNA OLEHOUHOW AEATENbHOCTM KOTOPOro COCTaBAAET He MEHee Tpex JierT.
fpn onpegenennn cnpasesnnBoi CTOMMOCTU HAa OCHOBAHWM OTYETA OLEHIUMKE, AaTa
OLIEHKN CTOUMOCTY A0/MKHA BbITh He paHee WecTy MeCALEs A0 AaThl, N0 COCTOAHKIO Ha
KOTOpYi0 onpenenaercs CTOMMOCTb. [flaTa, No COCTOAHMIO HA KOTORYIO Onpeaesnserca
CTOMMOCTb UMYILECTBa, NEPeaaHHOro B OnAaTy WHBECTUUMOHHbIX naes PoHAa, Ha
OCHOBAHWU OTYETA OUELHWMKA, He moxeT ObiTb paHee Tpex Mmecaues Ao AaTbi
nepefiayn TaKoOro MMYLLECTBA B ONAATy WMHBECTULMOHHbLIX naes. B cayyae, ecau
Yrpasasiowed Komnanum ®oHAa CTano M3BECTHO O (aKtax, KOTOpble MO
CYWECTBEHHO MOBNUATL HA U3MEHEHNE CPaBeA/IMBON CTOMMOCTM UMYLLLECTBE, OLLeHKa
OCYLLeCTBNRETCA N0 HeobXoAUMOCTH.

® CYOEHUE KOMMETEHTHOrO COTPYAHWKE/KOHCYNBTaHTa, KOTOPOE OCHOBLIBAETCH Ha
NMPUMEHeHUN COBOKYMHOCTU MTOAXOA0B, METOA0B U OLEHOMHBLIX MPoueayp, KoTopsle
obecneynsaloT npouecc cbopa WU aHanM3a AaHHbIX, NPOBEAEHWE pPACHETOB M
opopmieHre pe3ynbTaToB B BWUAE SKCMIEPTHOM OLEHKM (ganee — 3KCMNEPTHOe
cymaeHuel},

2.2. PuHaHCO8bLIe UHCMPYMEHMbI.



PUHAHCOBbIN MHCTPYMEHT — 3TO A0TOBOP, BAEKYLLMIA 33
coboii oaHospemeHHo obpazoBaHne PUHAHCOBOrO aKTMBA Y OAHOM CTCPOHBI K
$uHaHCoBOro 06a3aTeNbCTsa UM J0NEBOTO MHCTPYMEHTA Y APYroit.

$UHAHCOBbIE AKTUBDI:

- feHeXHble CPeaCcTBa U UX IKBUBANEHTDI;

- Aeno3uThl B BaHKe;

- ebUTOPCKan 3a40MKEHHOCTb MO PUHAHCOBBIM MHCTPYMEHTaM;
- obauraunu npuobpeTeHHsble;

- UHBECTHLMM B aKLMKN APYIUX KOMNAHWEH;

- NPOKU3BOAHbIE GUHBHCOBbLIE UHCTPYMEHTHI;

- Nan NaesbiX MHBECTAUMOHHBIX GOHA0B, U aKLMW aKLUOHEPHBIX MHBECTULMOHHbLIX GOHAOB, B
TOM YUCAe aKuMKU{nan) MHOCTPaHHbIX MHBECTULIMOHHDBIX GOHAOB;
~ AeNO3UTAPHbIE PACNUCKH;

- MHbIE He YKa3aHHble Bbitie PUHAHCOBbLIE aKTUBLI,

®uHaHcoBeble cbasarenbcTea:

- KpeAUTONCKaA 3a0/KEHHOCTb NO GUHAHCOBLIM UHCTPYMEHTAM;
- NPOU3BOAHbIE GUHAHCOBbIE UHCTRYMEHTSE;

- UHblE He YKazaHHbie Bbille ¢duHaHcoBbie 0bA3aTeNbLCTBa,

2.3. Cpoxu ¢huHaHCcO@bIX UHCMPYMEHMOE

®PuHaHCoBbIE MHCTPYMEHT! ABNAOTCA KPaTKOCPOYHbIMU, ecnu CPOK ux
ncnonHeHus/norawenns cocrasnnet He Gonee yem 366 aHelt ¢ AaTsl UX MPU3HaHWA WM CPOK
MX UCMOAHEHUA He onpejeneH, B CAy4ae ec/u NpaBuaami He yCTaHOBNEHO uHoe. ddekT
ANCKOHTUPOBAHMA OLEHMBAETCA KaK HECYLUECTBEHHbBIN U ANCKOHTUPOBAHUE HE NPUMEHARTCA.

KpaTKoCpouHbiM  ABAAETCA  [enN03MT, COOTBETCTBYLWWA OAHOMY M3  CAeAYIOLIMX
YCAOBMIA:

- CPOK AenoswTa - «40 BocTpebosanna» uan He 6onee 90 aHel ¢ AaTbl pasMeLleHUA
AEeno3uTa; _

- CpoK genosuta bonee 90 aHel, HO meHee 366 AHel ¢ AaTbi pa3MeLLEHUs Aeno3nTa
(mpu ycnosuu coBMOAEHNA KPUTEPMA CYLLECTBEHHOCTV M3MEHEHMA KNIOYEBON CTaBKM BaHKa
Poccum);

KpuTepnin - cyliecTBEHHOCTM  U3MEHeHMAa  Kauesoit  crasku  bBavka  Poccuu
YCTaHaAB/IMBALTCA B pasmepe 5 NPOUeHTHbiX NYHKTOB. CO AHA U3MEHeHWA KAKUYEeBOl CTaBKM
BaHka Poccum bonee uvem Ha 5 fIPOUEHTHBIX NYHKTOB CNpaseAnuBas  CTOMMOCTb
KPaTKOCPO4HOIo Aero3unta, pasmelleHHoro Ha cpok Gonee 90 aHel, HO meHee 366 aHeid,
ONpeaenneTca B NOPAAKE, npeaycMoTPeHHOM AR LONTOCPOYHLIX Aen03UTOB. _

ONToCcpOYHBIM ABAAGTCA AEMO3WT, He COOTBETCTBYIOWMIA HU OLHOMY M3 YCAOBWI
KpaTKoOCpOYHOrO eno3nTa.

®UHAHCOBbIE KHCTRYMEHTDI, CPOK MCTNIONHEHWA/NOralleHua coctasnaeT Gonee yem 366 aHelt ¢
AaTbl UX NPU3HAHMA ABAAIOTCA AONTOCPOHHbIMM.

2.4. Cpoku debumopckolii u kpedumopckol 3adosnkeHHocmel o
npoYyum akmusam u o6s13amenscmea.

[Jebutopckan/kpeauTopCcKasn 3aJO/MKEHHOCTb  AB/AAETCA KPATKOCPOYHOM, €CNM CPoK  ee

noraweHua coctasnser He Hanee vem 366 lEI,HIE.‘I‘/JI C AaThi €€ NPpU3HaHUA WK CPOK €€ noratierna
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He onpegeneH. 3QPEKT AUCKOHTUPOBAHMA OUEHWBAETCA KaK  HECYILECTBEHMHbIN U
ANCKOHTUPOBAHUE HE NPUMEHAETCA.

[ebutopckan/Kpeauropckaa  3af0MKeHHOCT  ABnAeTCA OONTOCPOYHOR, ecnu  Ccpok  ee
NoraiueHuA cocTasnner bonee yem 366 arel ¢ AaThl €€ NPU3HAHUA.

2.5. HomuHanbHasi cmoumMocms.
HomunHanbHas cTOMMOCTE — ACHEXHaA OUeHKa aKTHBa/oGFBaTeanTBa B COOTBeTCTBUKM C ero
6anchosoﬁ CTOMMOCTBIO.

2.6. PniHoynasi cmaeka u criocob ee ornpedenerus.
PbiHOUHaA cTaskKa onpenenseTca rno COCToAHMID:
¢ Ha ATy NepBOHAYAALHOIO NPU3HAHKUA;

® Ha AaTy UBMEHEeHWA K4eBo# ctaBkn BaHka Poccun (3a ncknoueHuem
PbIHOYHOW CTABKWU B MHOCTPaHHOM BanloTe);

® Ha AaTy pacvera CTOMMOCTM YKUCThIX akTueoB GoHaa;
® Ha 3Ty U3MEHEHWI YCAOBWIE J0T0BOPOB, AeHCTRYIOLMX HA MOMEHT NPU3HAHUS
aKkTuBa unu obs3artensCTsa.

B KauyecrBe pLIHOYHOM CTaBKM UCNONbL3YETCA NOcneaHsa  onybBAMKOBaHHas  Ha
oduumanbHom caiiTe BaHka Poccun  cpeaHeB3BEWIEHHas TIPOLEHTHAR  cTasKka A
HeGUHAHCOBLIX OPFraHM3auuit NO KPeAUTamM/Aeno3vTam Ha COMOCTABUMBIA CPOK U B TOH e
BaNtoTe, YTO M OLeHUBaEMbIN PUHAHCOBLIA akTuB/06A3aTennLCTRO.

B cnysae, echu 3a nepmog Mmeway nocAefHUM JOHEM Mecala, 3a KoTopwlit 6bina
ony6auKoBaHa CcpedHeB3BelleHHAA CTaBKka AAA  HeQMHAHCOBLIX  Opranmsaumii  no
KpeAuTam/genosutam, 1 AaToit NPU3HaHMA akTusa/obasaTenscTea (AaToi pacyeTa cTOMMOCTM
YUCTBIX aKTMBOB) Kilouesas cTaska bavka Poccum mameHmnach, Torga Ans onpeaeneHus
PbIHOYHOM CTAaBKM MCMONb3YETCA CPEHAA 33 KaNeHAApHLI MeCsAl, KA4YeBas CTaska HaHKa
Poccun, oHa paccuuTeiBaeTca no popmyne:

ZiKC+ Ty
chp. = —'"“;f—,
rae: _
T — KoNu4ecTBO AHel B KaNeHAAPHOM MECALe, 33 KOTOPbI PACCUNTbIBAETCA NPOLLEHTHAA
CTaBKa, _
KC; —knovesan crasKa banka Poccun, feficTBOBaBLIAA B I-OM NEPUOAE KaneHAAPHOro
mecsua,

T; — KOAMYeCTBO QHEN KaneHaapHoro Mecaua, B TeHeHne KOTOPbIX AelCTBOBana

npouexTHas cTaska KC;.

Ecnin dakta MameHenua KaoveBoll cTaBku BaHka Poccum He Bwino, Torga ucnonbsyercs
nocneaHss onybaukosaHHaa Ha oduumanbHom caiTe BaHka Poccun cpegHeB3BelweHHas
CTaBKa.

CTaBKa no AOroBOpY NPU3HAETCA PbIHOYHOM, EC/M €€ OTKAOHEHWEe OT PbIHOYHOW CTaBKu
cocTasnder He Gonee 20 %.



2,7. lMokynka unu npodaxa PUHAHCOBBIX aKMUEOE Ha cmaHoapmHbIx
yecnosusix.

MNokyrika nan npofama ¢UHAHCOBLIX AKTUBOB HAa CTaHAAPTHLIX YCAOBMAX - MOKYNKa Uan
MpoAaKa PUHAHCOBOFO aKTWBA COMNACHO AOrOBOPY, YCAOBMA KOTOPOTO TpebyloT nocraskm
aKTNBa B TedeHwe nepuoja BPEMEeHW, YCTaHOBNEHHOTO NpaBMAaMu WM COrNalLeHnAMM,
MPUHATBIMU HA COOTBETCTBYIOULEM PbiHKe. CTaHAAPTHBIMU YCNOBUAMM MPUHUMAIOTCH YCAOBMS,
AeNCTBYIOILMNE HA BUPKEBLIX PbIHKAX.

lpusHaHWe 1 npekpaleHne NPUIHAHUA NOKYNIKM MM NPOAAXM GUHAHCOBBIX aKTMBOS Ha
CTaHAAPTHLIX YCAOBMAX OCYLIECTBAAGTCA C WMCMOAL30OBAHWEM yyeTa N0 AaTe 3aKkAveHMs
CAENKMN,

Aata npusHaHua/npekpalleHna IPU3HAHUA NPOU3BOAHBIX UHAHCOBBIX MHCTPYMEHTOR
ABANAGTCA A3Ta 3aKNHOHEHUA CALTKM.

PuHaHCOBbIe aKTUBbLI OLEHUBAIOTCA NO CIPaBeAMBON CTOMMOCTM Ges yyeTa 3arpaT no
CAENKe, 3aTPAT Ha TPAHCNOPTUPOBKY, U HA/IOTOB, BKAOHEHHbIX B CTOUMOCTb CAENKM.

2.8. [ebumopckasn 3ad0/mKeHHOCb NPU3HAHHAS HepeanoHou K
63bICKaHUIO,

Ecan cyuiectByeT BbICOKan BEPOATHOCTL TOTO, Y4TO AeBUTOPCKAs 3aQ0MKEHHOCTb He byper
noralieHa, ynpaenaowan KoMnaHus B NpaBe CnucaTb AaHHYIO 3340/KEHHOCT Ha OCHOBAHUY
3KCMEPTHOMO CYMAEHUA.

2.9. OnpedeneHue pbiHKOE 0N UsMepPeHUs] cripagednueotl cMouMocmuy.

OCHOBHBIM PLIHKOM NpPU3HAETCA TOPrOBas MNOWAAKA, N0 KOTOPONA 3a npeasiayiLmi
Kanekaapkbiit mecay onpegeneH Hanbonbwmii obwmii o6vem caenok no kon-sy Ub. Mpu
paseHcTBe 0BbEMa CARNOK Ha PA3/IMUHBIX TOPrOBbIX NNOWLAAKAX OCHOBHBIM PbIHKOM CYUTAETCH
TOProsas naowagka ¢ HauboNbLIMM KON-BOM CAENOK 33 AaHHbIN Nepuoa.

Mpn ycnosum BO3MOMKHOCTW NpOBeAEHUA CAENOK KyNAw/NpoAaku, TOProBas MAOLLAAKA
BbibMpaeTcA M3 uyMCNa TOPrOBbIX MAOIIAJ0K, APEACTaBNEHHbIX cnegyrwnmmn  GoHL0BbIX
bupskamu:

e [1AO "Mockosckas Bupa”;

AmepukaHckan doHposan bupika (American Stock Exchange);
FoHkoHrcKan poHaosan bupka {(Hong Kong Stock Exchange);
EBpoHekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnatpackas poraosas bupxa (Irish Stock Exchange);

McnaHckan ponposan Gupxa (BME Spanish Exchanges);
WTanbaHckas gongosan buprka (Borsa ftaliana);

¢ Kopeiickan 6upa (Korea Exchange};

» JloHaoHckas poraosas Bupska {London Stock Exchange);

* Jliokcembyprekan doHposan Bupska (Luxembourg Stock Exchange);
¢ Hacgak (Nasdaq);

¢ Hemeuxan ¢oHgosas 6upxa (Deutsche Borse);



*  Holo-Mopkekan pomaosas 6upxa (New York Stock Exchange);

* Tokuiickan porpaosan bupska (Tokyo Stock Exchange Group);

¢  donaosasn bupxa Toporto (Toronto Stock Exchange, TSX Group);
*  ®oHpoBan bupska LWseitapuu (Swiss Exchange):

* llanxaiickas poHaosas bupxa (Shanghai Stock Exchange).

2,10. YpoeHu ucxodHbix aHHbLIX.

Bce aktnsbi M 06a3aTenncTBa, CnpaseanuBas CTOMMOCTb KOTOPBIX uamepseTtcs,
KNACCUGULMPYIOTCA B pamMKaX ONUCAHHOIM HUKE MePapXun UCTOYHIKOB cnpasesnuBsoi
CTOWMOCTU Ha OCHOBAHUM MCXOLHBIX A@HHbIX, KOTOPbIE ABRIOTCA 3HAUUMBIMU 1A OLEHKM
CNpasesnnBoii CTOMMOCTH:

* YpoBeHb 1 — PbIHOUHbI® KOTUPOBKU LLeH HAa OCHOBHOM (aKTUBHOM) PbiHKe 1O OLEHUBAEMbIM
aKTUBam nan o0basarenbcTsam (6e3s KakMx-1MB60 KOPPEKTUPOBOK),

* YposeHs 2 — Moaeny OUeHKM, B KOTOPbIX CYLLECTBEHHbIE AN OUEHKHM CTIPaBeANNBON
CTOMMOCTM UCXOAHBIE fAHHbIE ABJIAKOTCA MPAMO WM KOCBEHHO HabI0AaEMbIMU Ha PbiHKE.

* YposeHb 3 - Mogenn oueHKH, B KOTopbIX CylecTBeHHbIe AAA CUEeHKK Cnpaseaaneoi
CTOMMOCTU MCXOAHbBIE [laHHbIR, HE ABAAIOTCA HabNAaeMbIMK Ha PbIHKE.

2.11. Memod oyeHku no npueedeHHoii cmouMocmu 6ydyuiux nomokoe
nnamesxed.

puBeseHHan CTOMMOCTL paccunTLIBAETCA NO popmyne:

Ar,
En
n=1 (1 + [)363
roe:
Aln - 6yaywnit n-biii  geHekwbili NOTOK B Buae NogNexatmx K  noaydyeHuo

NPOLEHTOB/CYMMBI A0JiTa Ha AaTy OLEHKM;

| — pbIHOYHaRA CTaBKa, onpeaeneHHan 8 n.2.6.;

An — KONUYeCTBO KanexJapHbIX OHEN Memay OaToll OWEHKM K parown byayuero n-ro
nraTema;

N - Bcero ocTaBLUMXCA ACHEKHbLIX NOTOKOB

2.12. [IpocpoyvenHas debumopckas 3adonKeHHoCMb.

flebuTopckan 3af0/KEHHOCTb, CPOK MOralleHUA KOTOPOM  WCTeK, onpeaenaeTca Kak
npocpoyeHHan gebUTOPCKan 3a40KeHHOCTD.

B uenax onpegenenusa cnpaBegiMBoOi  CTOMMOCTH  POCPOYEHHOI febutopckoid
33/,0/3KEHHOCTY, AEOUTOPCKas 380/DKEHHOCT PAHMMPYETCA B 3aBMCUMOCTH OT CpOKa
NPOCPOYKA U MPOLEHTA BOIMOMKHOM HEONNATbi NPOCPOHEHHOM 33,0/ IKEHHOCTH.

CpoK npocpouku aebutopckoin [1poueHT BO3MOKHOM HeonnaTh
3384,0NMEHHOCTH _ NPOCPOYEHHON AeBUTOPCKOR 33A0MKEHHOCTH




80 90 gHelt 0%
91 — 180 gHeii 30%
181 — 365 (366} gHei 50%
bonee 365 (366) AHen 100%

M0 UCTeUEHMM KaXKAOTO CPOKa, CNPABEA/IMBan CTOMMOCTb ONPELENAETCA KaK YMEHbLIEHHAR
Ha CYMMY [l€HE@XHbIX CPeACTB B pasmepe COOTBETCTBYIOWLEro NPOLEHTa BOIMOXHOM HeONNaThl
OT NepBOHAaYaNbHOM CTOUMOCTU NPOCPOYEHHOW OeBUTOPCKOi 3a/10/mKeHHoCTH.  Cymma
NPOCPOYEHHOW AEBUTOPCKOW 3aJ0MKEHHOCTH, ABAAIOLIAACA CYMMONM BOZMOMHOM HeonAatsl,
CMUCHIBALTCA HA YObITKU M MOA/IEKUT BOCCTAHOBAEHUIO B CAyYae, ecu byaer ycraHoBAeHo
obpaTHoe,

1. Kpurepum npusHanua (npekpalyeHus npusHaHuus) akTmeos (o6azarenbcrs) m metogbl
onpefeneHns CTOMMOCTU 3KTUBOB U BEAWYMH 0BA3aTenbLTs.

3.1. @uHaHcosbie uHCMpPYyMeHmbI, DUHAHCOEbIEe aKMUEhI.

3.1.1. Bnoxenus e yeHHble 6ymazu.

Mo yeHHbIM 6ymaram npuobpereHHbiM/ peanuzoBaHHbIM Mo coenkam, 3aKAYEHHbIM Ha
CTAaHAAPTHBLIX YCNOBHMAX.
Kpurepuu npusHaHua:
- [aTa coBeplIeHNnA CAenKH.
Kputepuli npekpaleHua Npu3HaHna:
-0,aTa COBEPUIEHHA CASNKN.

BHebup:iKesbie caoenkum.
KpuTepuu npusHaHusa:
Ecau uenHan Bymara, noanemur yuety Ha cyete geno:
- £aTa 334MUCAeHUA LEHHOM| Bymaru Ha cueT Aeno, OTKPbITLI B CReLUanu3nMpoBaHHOM
AEN03UTapuun, NOATBEPKAEHHAA COOTBETCTBYIOWLEN BbINUMCKOW MO cueTy Aeno;
Ecnn pokymeHTapHble LeHHble Bymaru He NoANeXKaT yHeTy Ha CYeTax 4eno (33 ucknoueHnem
AEnNO3UTHLIX cepTUdUKaTOoB):
- Aata npuema ueHHoil bymarn DPOHAOM, onpedeneHHas YCA0BUAMM AOroBopa,
NOATBEPXKAECHHAR AKTOM Nprema nepesaqn ueHHbix Symar.
RpuTepuii npekpaweH 1A Npu3Hasns:
Ecny LueHHaa bymara, nOANeKMUT YUETY Ha cueTe geno:
- AaTa CMCaHWA LeHHOK Bymarn co cyeTa [eno, OTPLITBIM B CReLManu3upPoBaHHOM
AENO3UTapKn, NOATBEPKAEHHAA COOTBETCTRYIOWEN BbIMMCKOI 10 cueTy Aeno.




Ecnn pokymeHTapHble LeHHble Bymary He nognesar YYETY Ha cHYeTax Aeno (3a UCKNoUYeHUem
AEN03UTHLIX cepTuduKkaTos):

© A3Ta Nepeflaun  ueHHOR Bymary  POHAOM, OnpegeneHHas  yCNOBMAMM  /0roBopa,
NOATBEPXAEHHAA aKTOM NpUema nepeaaun LeHHbiX Bymar.

Heburopckan 3a40/KEHHOCTb N0 KYNOHHOMY A0XO0aY.
Kputepun npusHaHua
-B NOCNEAHWUIA AeHb KYNOHHOTO Nepuosa
Kputepuii npexpawenns npuaHaHua:
- B AATY $aKTUYECKOrD UCNOHEHMA IMUTEHTOM 0BA3aTeNbCTBA NO BoinaaTe KYMNOHHOFO
aoxopa
- B AATy NPU3HAHUA €e HePeaNbHON K B3bICKAHUIO

Bebutopckan 3aA0/1KeHHOCTb No NOraWeHKnIo/4acTHUHOMY NOraLeH1IG OCHOBHOIO A0Ara
KpuTepuu npusHaHus
B AaTy, YCTAHOBAEHHYIO B NPOCITEKTE SMUCCHUN
Kputepuil npekpawesns NpU3HaHus:
- B 43Ty  QaKTUYECKOrO  MCMOAHEHUA  SMUTEHTOM  0BA3aTeNbCTsa no
NOraweHyro/4acTMYHOMY NOralLeHMI0 DCHOBHOTO Aonra
- B 4aTy NPU3HAHMA ee HepeanbHOM K B3bICKaHWIO

QEGMTOQCKaR 3a40/1MEeHHOCTb Mo ANBHUACHAGM.

KpuTepuM npusHaHug
- B AaTy NOoAyv4eHua OT Jeno3vTapva YBEeAOMAEHHA O HauyuCheHWuu AuBMAaeHnos. B
CAyYae OTCYTCTBMA WHOOPMALMKM O HAYHUCAEHUM JOXOAOB NO UeHHbIM Bymaram - B
AaTy GaKTUYECKOro ucnoiHeHus oba3aTenbCTsa No BbinAaTe AVBUAEHDOB

KpuTepuii NpexkpalLteHnsa NpU3HaHua:
- B AaTy PaKTUHECKOrO UCMONHEHUSA 0BA3aTeNbCTBA NO BhinNaTe OVBUAEHAOS
-.B AaTy NPU3HAHUA ee HePealbHOM K B3bICKaHMIO

N3mepeHue cnpaBeanUBOA CTOMMOCTH.
Boibop meTon08 M3MepeHMs crpaBeqnBOi CTOMMOCTU onpefenseTca B COOTBETCTBUM C
nepapxmen UCTOMHWKOB CNpaBesInBoN CTOMMOCTH.

YpoBeHs 1:
ECAn OCHOBHBIM pbIHKOM siBAAETCA MHOCTpaHHaa GoHaoBas bupka, Toraa fepertca LeHa

3aKpbITUA pbiHKa (closing prices).
Ecnn ocHOBHBIM pbiHKOM sBAsAeTcA doHAOBaR bupwa NMAO "Mockosckas Bupxa”, Toraa
bepetca KOTUPOBKa PbIHOYHas LeHa (2} (pns obavraumii  ysenmuuBaeTcAa Ha CYMMY
HaKOMJEHHOrO KYNOHHOTO A,0X0Aa).
CnpasefnnBan cTonmocTs, onpegeneHHasn YposHem 1, MOKeT npumeHATbEs LS8 OLEHKN
ueHHbIx Bymar 8 TeyeHue 30 KafeHOapHbIX AHEN,

Ecniu B Tedenne 30 KaneHaapHbIX AHEH OTCYTCTBYET LeHa 3aKpbiTusA/PbiHOYHaSR ueHa (2},
NPUMEHAIOTCA cnocobbl onpegeneHun cnpaseaiMBoi CTOMMOCTU B COOTBETCTBUM C YPOBHEM 2,

YposeHs 2:
10



MCXO,}J,HbIE 2HHbBIE ABAROTCA np

MO U KOCBEHHO HB6IIIO,U,3€beMM Ha PbIHKE

,u,erto3MTaM

EBpOOGJ‘IM}aL{HM

WCHOﬂb3y8TCH Cpe,u,HFlﬂ LLeHa 3aKprTMH PbIHKa (Bioomberg
generic Mid/last), packpbiBaemoit HbOpMaLMOHHOI]
cuctemoli Bloomberg. Ecam B Tedenne 30 kanexaapHbix
AHEN OTCYTCTBYET UEHA 3aKPbITUA, MPUMEHAIOTCA CNOCOBbI
onpegeneHva crnpasegnnBoi CTOMMOCTH B COOTBETCTBUN C
YpoBHem 3.

: Auuuu ‘poccuucuux

epiHasi oljenka

Mau naesbiX MHBECTULUMOHHBIX
$oHgoB

JKCNepTHaA oLeHKa UK NOCAEAHAR PacyeTHasn CTOMMOCTb
nas onpegeneHHasn Ha NOCAEAHIO AaTY, NPeALIECTBYIOULYIO
date pacyera CHA

: ,fHOMwHaana_ _croumocm

Jeburopckan 3a40NKeHHOCT
no gUBMAEHAaM

HomuHanbHas cTonmocts;

JKcnepTHas OLeHKa No ucteueHun 90 gHell ¢ aaThi
npU3HaHuA

LexHble bymaru {kpome
[ONEBbLIX) B OTHOWEHUMU
IMUTEHTA KOTOPLIX HavaTta
npouenypa 6aHKporcTsa, HO A0
BCcTynneHua YK 1Y UD g
peectp rpeboBaHui
Kpeautopos

JKCNepTHanA OUEHKa

Heburopckas 3agoneHHOCTb
no ueHHbim 6ymaram (kpome
AONEBbIX} 8 OTHOLLEHUM
3IMMTEHTA KOTOPbIX HauaTa
npoueaypa 6ankporcrea n YK

JKCNEPTHAA OUEHKa




AY MU scrynuna B peecrp
TpeboBaHuii KpeguTopos

Aonesble LeHHble Bymaru B JKCNepTHas oueHKa
OTHOLEHUN IMUTEHTA KOTOPbIX
Hayara npouegypa
GaHKpoTCcTBa

AebutopcKkas 3aA0MKEHHOCTD CnpagesnuMBan CTOMMOCTb NPUSHAETCA PABHOM HYAIO
no ueHHbIM Bymaram sMUTEHT
KOTOPbIX NPpU3HaH baHkpoTom

YpoBeHs 3:
He Habaogaembie ucxoaHble AaHRbie. TIPUMEHAETCA TONBKO 3KCNepTHan OUEeHKa.

3.1.2. [pouseodHbie puHAHCOELIE UHCMPYMEHMbLI

Kputepuu Nnpru3HaHua:

- B AATY 3aKNIOYEHKHA CALKW Ha NprobpeTeHue COrnacHo oTyeTy bpokepa
Kputepuu npekpalledna NpU3HaHus:

- B AaTy 3aK/I0YEHUA CARNKWN Ha Peann3auumio CornacHo otuety Gpokepa
M3meperue cnpasediBON CTOUMOCTY,

CnipaseanvBas cTOMMOCTL GUHAHCOBbIX UHCTPYMEHTOB M0 (PbIOYEPCHLIM M OTILMOHHBIM
AOTOBOpPam (KOHTPaKTam) npusHaeTca paBHOM CymMmMme PacyeToB NO BapUaLUOHHOM mapme M
OTPaXaerca 8 COCTAaBe AEHENHOM0 OCTATKa Ha cyeTe Bpokepa B BUAE HETTO-pacyeTos.

3.1.3. [eHexrbie cpedcmea Ha cyemax u eo eknadax, @ MoM yucie
Ha MpPaH3umMHLIX @aJllOMHbLIX cYyemax

Kputepuy npusHaHua:
- fAaTa 33a4nCneHWA [eHEeMHbIX CPeACTB  Ha COOTBETCTBYIOWMIA OaHKOBCKWIN cuer
(pacyeTHbIl, AENO3UTHLINA, TPaH3UTHLIA Ba/IOTHbIA) HAa OCHOBAHMMW BBLINWCKK C
yKasaHHOro cueTa;
KpUTepuu npeKkpatleHns NPpUsHaHuA:
- AaTa ChMCaHMA  AeHEXHbIX CPeacTB € COOTBETCTBYIOWEro OaHKOBCKOro cyeta
(pacueTHOro, AEMO3WUTHOrO, TPAH3IUTHOrO BaNIOTHOTO) HA OCHOBAHMM BBIMUCKK ¢
YKa3aHHOro cueta;
- faTa BO3BPATa KPEeAWTHOM OpraHMsauMel [EHEXHbIX CPeACTB Ha PacqeTHbili cyeT
®oHga;
- C Aatel nybankaumm petieHns baHka Poccum 06 oTabiBe NMUEHINUM KpeauTHON
OpraHW3auuK Ha opuumansHom calite barka Poccun (geHesHble cpeacTaa nepexonaT B CTaTyc
AebUTOPCKON 3a40MKeHHoCTH)

N3mepenue cnpaBeanvBON CTOMMOCTH AEHEMHbIX CPEACTB Ha cHeTax

Cnpasednnean CTOMMOCTb  AI@HEMHbIX CPEACT8 Ha CYeTax ONpeaenserca  Kak
HOMUWHAMbHAA CTOMMOCTb
WU3mepeHue cnpaBeanuBOK CTOMMOCTM AEHEKHbIX CPEACTR BO BKAALAX
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CnpaBeanusan CTOMMOCTb KPaTKOCPOYHbLIX ZAENO3MTOR ONpegenseTca Kak CymMma
HOMWHA/IbHOW CTOMMOCTU C YY4ETOM HAUWUCAEHHBIX B COOTBETCTBMU C YCNOBUAMM O0TOBOpa
NPOLEHTOB,

CnpasegnnBas CTOMMOCTb JOATOCPOYHDBIX AENO3UTOB onpeaenseTca ¢ UCHoNL30BaHuem
METOAa NPUBEALHHON CTOUMOCTU AEHEMHBIX NOTOKOB C UCNOAb30BaHUEM PbIHOUHONM CTaBKM 110
AEeno3uTam.

MeToanKa oOueHku cnpaBeg/IMBON CTOMMOCTU AEHEKHbIX CpeacTs BO BK/MAagax,
OMMCaHHan B faHHOM pasaene, pacnpoCcTpaHALTCS TaKkKe Ha OLEHKY BAOKEHWH B creayioLme
UHCTPYMEHTDI:

- Cornawenune ¢ 6aHKaMK O HECHMKAEMOM OCTATKE AEHEMHbIX CPeACTE Ha pacyeTHom

cyere.

3.1.4. [Je6umopckasi 3a00/HKEHHOCMb ¢ (hUHAHCOBKIMU
UHCMpyMeHmamu

KpuTepun NnpusHaHus;
- AaTa nepefaun GWHAHCOBbIX MHCTPYMEHTOB COMNACHO KPUTEPMAM nNpeKkpaleHns  ux
MPHU3HaHMA
- Aata pewexns banka Poccuu 06 oT3biBe AMLEH3MM BanKa.

KpuTepun npekpalieHys NpuaHaHus:

- A4aTa UCNIOAHEHWR KOHTPareHTom o6a3aTe/IbCTs No NoralleHuIo 3a0AKEHHOCTH

- AATa peanusauuu npas TpeboBaHMA B pesy/bTaTe COBEPILEHUA CAENKM 10 A0TOBOPY

- B A3TY NPW3HaHMA 33f,0/KEHHOCTM MO BO38BPaTy AEHEMHbIX CPeACTB HepeanbHolk K
B3bICKAHUIO
OnpefeneHue cnpaBeAnnBoON CTOMMOCTH:

CnpaseannBas  CTOMMOCTL  KPATKOCPOUHOW  3340/KEHHOCTU onpesennseTcs  Kak
HOMMWHANbLHAA CTOMMOCTb.
CnpaBegnvBan  CTOMMOCTE  AOATOCPOYHOM 38J,0/MKEHHOCTH OUEHMBAETCA C

UCNONb30BAHMEM METOAA NPUBEAEHHONW CTOMMOCTH AEHEXHBIX TOTOKOB € MCMOAb30BaHUEM
PLIHOYHOW CTABKK NO KpeauTam.

3.2. Q@unaHcoeble uHCcmMpyMenmsl, PuHaHCcO8LIe 06si3amenscmeaa.

3.2.1 Kpedumopckas 3a8o/mkeHHOCMb 10 (BUHAHC OB bIM
UHCMpyMeHmam.

Kputepuy npusHanma:

- AAaTa NONYy4YeHnA PUHAHCOBbIX MHCTPYMEHTOB COFMACHO KPHUTEpUAM UX NPU3HAHUA
KpUTepuu npexkpatlieHrs NPUsHaHMA:

- fiaTa ucnosiHeHus GoHAOM 06A3aTeNbCTB NO NOralleHUI 33a00MKEeHHOCTH
Onpegenexne cnpaseaInBoil CTOMMOCTHAS

CnpasennmMsan CTOMMOCTE KPaTKOCPOUHOI 3340MKEHHOCTH onpeaenseTcs Kak

HOMMWHaNbHAA CTOUMOCTD,
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Cnpasennueas CTOMMOCTb JONTOCPOYHON 3340MKEHHOCTU OUEHUBAETCA C
UCNo/b30BaHUEM METOAA NPUBEAEHHON CTOUMOCTU J@HEXHBIX [TOTOKOB C MCNOMb30BaAHNEM
PbIHOYHOM CTaBKU O KpeauTam.

3.3. lpoyasi debumopckas u kpedumopckas 3aB0sKeHHOCMb

3.3.1. Je6bumopckas 3adomxenHocms ¢ ApovuMu
akmueamu.

Kputepun npusHaMua:
- £aTa, YCTaHOBAEGHHAA 10rOBOPOM UK MHbIMI AOKYMEHTaMM
Kputepuu npexkpauieHus NpusHaHus:
- flaTa UCNoNHEeHWA 0BA3aTENbCTB
-~ PEANN3ALMNU 3a[0/MKEHHOCTH
-AaTa NPU3HAHWUA ee HePEeanbHOM K B3bICKAHUIO
Onpepenerue cnpaBegMBON CTOMMOCTI:
CnpaBea/ivBas CTOMMOCTb KPaTKOCPOYHOW 3a40/KEHHOCTY onpeaensercs Kax
HOMWHANbHAA CTOMMOCTb.
CnpaBeannsan CTOMMOCTb AOATOCPOYHON 330,0/MKEHHOCTH OLLEHMBAETCA C
UCNONb30BAHMEM METOHa NPUBEAEHHOW CTOMMOCTU AI@HEMHbIX MOTOKOB € UCNOb30BaHMEM
PbIHOYHOW CTaBKK NO KpeauTam.

3.3.2. Kpedumopckas 3a00sKeHHOCME ¢ NPoYUMU
akmueamu,

Kputepuu npusxaHma:
- AiaTa, YCTAaHOBNEHHAaA 40I0BOPOM UNU UHbIMMK AOKYMEHTaMU

Kputepuu I’ID.@KDBU.I,EHMH NPU3HAHKWA:
- AaTa npekpatileHna obA3aTenncTs

Onpepenetye cnpaBeaNUBON CTOMMOCTU,
CnpaBeanuBas CTOUMOCTb KPAaTKOCPOHHOM 3aA40MKEHHOCTH onpenenaeTcs Kak
HOMWHaNbHAA CTOUMOCTL
CnpaBseanusas CTOMMOCTb AONTOCPOUHON 33A0/KEHHOCTH OLLEHUBAETCA C
MCNONL30BAHMEM METOAA NPUBEAEHHON CTONMMOCTM AEHEKHBIX NOTOKOB € MCNOMb30BaHUEM
PLIHOYHOMW CTABKW MO KPEeAUTaM.,

3.3.3. Hanozoente nnamexu.

Kpeavtopckas 3ag0mKeHHOCTE MO YNAATE H3N0roB NPM3HALTCA B TOM Pa3Mepe U B TOM
OTHETHOM NePUoAe, B KOTOPOM BO3HUKaET 06A3aTensCTBo N0 ero ynaare B COOTBETCTBUM C
Ha/IOTOBbIM 3aKOHOAATENBCTBOM, IpeKpallueHne NPUsHaHKA NPOUCXOANT B MOMEHT CNUCaHKA
AEHEXHbIX CPELCTB C PACUETHOTO CYeTa GOHAA B CHET NOTALIEHUA 3a0MKEHHOCTH NO ynaaTe
HaNoros.
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[ebuTopckan 3a101KEHHOCTb NO HaOram NpusHaeTcs & yyere B pasmepe OCraTka TaKoi
3a0/KEHHOCTH Ha Aaty pacyeTa CHA. MpeKkpallenne NpU3HaHNA NPOUCKOAMT B8 MOMEHT
3a4NCNCHNA AEHEXHBIX CPEACTB HA PACYETHBIN C4eT GOHAA MU B MOMEHT 3aueTa A,e6UTOPCKON
33[0/DKEHHOCTY B CHET KPEAUTORCKOW 33040/ KEHHOCTA O Hasioram.

3.3.4. 3adosmKeHHOCMb 10 ébiNName 603HazPaAKOCHUI
azeHmy, ynpaensroujel KomMnaHuu,
crieyuanusupoeaHHomMy derozumapuio,
pezucmpamopy, oyeHuuKy, ayoumopy.

KpeauTopckas 3a0/MKEHHOCTb Nepes areHTaMy o Bblaade, NOralleHuIo v obmeny
NHBECTMUMOHHbIX NaeB PoHAA NPU3HALTCA B ATy OCYLUECTBAGHUA ONepaLu BbIAAYU U (Kan)
noraluexua naes B peecTpe UHBECTULMOHHbIX Naes PoHAa No 3asBKe areqTa. MNpekpalueHue
APU3HEHNA NPOUCXOAUT B AATY CRUCAHWA ACHEKHbIX CPEACTB ¢ pacieTHoro cyeTa PoHaa B cueT
BBINAATbI CymMM CKMAOK/HaabaBoK areHTy.

KpeanTopckan 3af0/m4eHHOCTL lepes yipaBAAoLei KOMNaHWEN, BOSHWUKILAN B
pesyabTraTe UCNONbL30BaHNA YNIPABAAIOULEN KOMNAHMeN COBCTBEHHbBIX 1EHEXHbIX CREACTB AN
BbINAAThl AEHEXHON KOMNEHCALMM BAAAENbLAM MHBECTULMOHHbIX (1a€8 NPyY NOFaLIeHN 1
(nau) obmere UHBECTUUMOHHBIX 1aeB POH/AA NPU3HARTCA B MOMEHT 334NCAEHUA AEHEXHbIX
CPE/CTB Ha pacyeTHbii cHeT POHAA CO CHETa YNPABASIOWLEH KOMAAHNN, Mpexkpawenne
NPUSHAHKUA NPOUCXOANT B MOMEHT CNIMCAHUA AEHEMHbIX CPEACTB C pacyeTHoro cyeTa GoHaa B
C4eT NOralleHna 3aJ0/MKEHHOCTU Nepea yNpasaowei KomMmnaHuei.

Kpeautopckan 3a80/KeHHOCTS NO BOHATPAKAEHUAM YNIPABAAIOWLENH KOMTaHUM,
cneunan3MpoBaHHoOMY Aen03nTapUI, 1MUY, OCYLUECTBAAIILEMY BEAEHUE peecTPa
BNafeNbLeB MHBECTULMORHbIX N3eB POHAA, TPU3HAETCA EXXEMECAYHO B NOCAeAHMI paBoYmii
ACHb MeCALa B pasmepe onpedeneHHom MNpasunamn 40BEPUTENBHOFO ynpasienus PoHaa
AOTroBOPaMU C COOTBETCTBYIOWMMM fvLamn. [pekpalieHne NPU3HAHKA NPOUCXOANT B MOMEHT
CNUCaHNA [eHEeXHbBIX CPRACTB C pacqeTHOTO cyeta POHAA B CHET NOFaweHMs 3a40/HKEHHOCTH
nepes yKasaHHbimMy AULAMMU.

KpeanTopckas 3310/KeHHOCTb NO BO3HATRAMAEHWUAM ayANTOPY, OLEHLIMKY, JINLLY,
QCYWECTBNAIEMY BeAeHUe DeecTpa BAaAE/bLEB MHBECTUUMOHHbIX nags PoHaa, NpusHaeTcs
B MOMEHT OTpaXeHus 8 yueTe PoHIA AOKYMEHTa, NOATBEPHKAAIOLLETC BbiNOAHEHNE paboT
(okasanua ycnyr). MpekpalierHue npUsHaHUA NPOUCXOANT B AaTy CIUCAHUA OeHEXHbIX CPeacTs
C pacyeTHOro cyeta PoHAA B CHET NoraweHus 3aA0/IKEHHOCTM Nepes YKasaHHbIMU AULAMK U
MO MHbIM OCHOBAHUAM.

iv. lTpoyas unpopmayusn Heobxodumas Ans onpedeneHusi cmoumocmu
YucmbIX akmueoe.

4.1. lopsdok pacyema eenuvuHbl pesepea Ha ebiniaamy
6803HazpaxOdeHus.
(Ona dhondos, nau komopozo npedHazHaueHvl Ona KeanuuyuposaHHbIX UHBECMOopos,
moxem 6bime yKa3aHo, Ymo peseps He hopmupyemcn)

Peseps Ha BbINNATY CNeUMany3npoBaHHOMY AENO3NTAPUI0, ayaUTOPCKON opraH13aumu,
OueHwMRy PoHaa, GupKe U AWMLY, OCYECTBAAIWEMY BEAEHMe peecTpa BAaflenbues
MHBECTUUMOHHLIX naeB  PoHAaa (manee — peseps Ha Bbiniaty VHOPacTpyKTYpHbIm
OpraHM3auuamM) U pe3eps Ha BbINIaTy BOHArPAKAEHUA YNPABARIOWLEH KOMITaHUMK, BKAIOYAETCA
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B COCTaB 06A3aTeNbCTB NpU onpeaeneHnn CTOMMOCTI YHCTbIX aKTHEOB PoHpa u onpeaensercs,
WCXOAA W3 pasmepa  BO3HarpamAeHUR, NPeAyCMOTPEHHOTO COOTBETCTBYIOWMM  AMuam
fipasrAamu JOBEPUTeNbHOTO ynpasneHns Poxaom.

Peseps Ha BbINAATY BO3HArpaK4eHWA COCTOWNT M3 ABYX 4acTeil: pesepsa Ha BbIM/IaTy
BO3HATpaMKAEHUA yNpaBiAlouleld KOMNaHWWM UM pesepsa Ha BbINAATY BO3Harpa)aeHus
MHdpacTpyKTypHbIM OpraHmusaLuam.

Pasmep cPOpMMPOBAHHOTO pe3epBa Ha BLINAATYy BOZHATPEKAEHWA YMEHbLILAGTCA HAa CYMMbI
HAYMCNIEHHOTO B TEUYEHME OTHETHOTO KAAeHAAPHOIO Tofla BO3HArPaMAeHWs ynpasafiouiei
KOMNAHWW, CNeUNanu3MpoBaHHOMY [AENO3UTAapUIo, ayAMTOPCKON OpPraHU3aumMu, OLEHLUMKY
faeBoro MHBECTULMOHHOrO GoHAa, Bupxke u auuy, ocywecTBnaloWEMy BegeHne peectpa
BNAAENLLEB MHBECTULMOHHbIX TAeB NaeBoro MHBECTUMUNOHHOTO GoHAa.

YMeHbliteHWe OAHOW YacTM pesepsa A8 BOCMOMHEHUA HEAOCTATOMHOCTM ApYro#l  He
[ONYCKaeTCA.

Mpn He,OCTATOYHOCTM pe3epBa A/iA BoINAaThl BOSHAFPAKAEHUA CeUNann3NpoBaHHOMY
AEMO3UTAPUIO, AYAMTOPCKOW OPraHM3auuM, OUEHLWMKY NAeBOro MHBECTMUMOHHOMO GoHAa,
bupxe W nuuy, ocyuiecTenAlwWweEMy BeaeHue peectpa BNaAeNblUeB WHBECTULUMOHHbLIX Naes
NAagBOTr0 MHBECTMLMOHHOTO GOHAA, CYMMAa MPEBbILEHUA BbIMIZ4MBAETCA 33 CYeT COBCTBEHHBIX
CPeACTB yNpasAsIOWed KoMmnaHuu.

He ucnosib30BaHHbIN B TeyeHue OTYETHOrO KaneHOapHOrO rofa peseps Ha BbINAATY
BOHATPAMKACHNA NOANEKUT BOCCTAHOBNGHMIO B NOCAeAHMIA pabovuuil feHb KanenaapHoro roga
nocne pacyeta CHA v npusHaeTcAa B COCTaBe Npounx A0XOZ0B Cneayioulero KaneHaapHoro
roga.

Pe3epB Ha BbINNATY BO3HArPaMAeHNA yNpaBaaiowWei KOMNAHUM ¢ UndpacTpyKTypHbIM
OPraHM3alMAM HauYMCAAGTCA B PAsMepe YKa3aHHOM B NPaBUnax [OBEPUTENbHOTD YNIPaBAEHUS
ANA BOZHATPAMAEHWUIA YKa3aHHbIM NULAM.

4.2. [llopsdok xoHgepmayuu cmoumocmed, EbIPAXEeHHbIX 8
O0HoOli eanome, e dpyayro eanomy.

CToumoCTs aKTMBOB U BeNMUMHA OBA3ATENbCTB, BbIPaKEHHAR B MHOCTpaHHO! BanoTe,
NPUHUMABTCA B pac4er CTOMMOCTH YUCTbIX akTMBOB B pybnax no kypcy LleHTpanbHoro GaHka
Poccuiickoin ®epepaunu Ha AaTy onpeseneHus ux CNpasea/iuBoi CTOMMOCTY U OKPYIAAGTCA [0
2-X 3HAKOB NOCAe 3anAToN.

B cnyuae, ecnun UeHtpansHbim 6aHkom Poccuiickol ®eaepauny He yCTaHOBAEH NPAMOI
KYPC BajiioThi, 8 KOTOPOW BbIPAKEHA CTOMMOCTb aKTMBOB (0BA3aTtenncrs) k pybnwo, 1O
MCNONL3YETCA KPOCC-KYPC TAKOW BasioThl, ONpeseneHHol yepes amepyuKaHCKuii aonnap (USD).

CTOMMOCTb  aKTMBOB W BenuuMHAa O0BA3ATeNbCTB MPW  UCNOMbIOBAHWUMK Kpocc-Kypca
WHOCTPAHHOM BanioTbl ONpPeAenseTca Ha OCHOBE 3Ha4yeHWI KYpPCOB BanoTel K aoanapy CLUA,
npepoctasanemolx cuctemon Bloomberg. lanxan Benuunna, okpyrnentas 4o 4-x 3Hakos nocie
3anAToN, nepeunTbIBaETCA B PYBAM NoO Kypcy gonnapa CUWA, onpegensemoro LledtpasbHbim
Garkom Poccuiickoit Desiepalnm U oKpyraaeTca A0 2-X 3HaKOB nocsne 3anaTou.

KYnoHHBIN AOXOA Ha OfHY LeHHYi0 Bymary, BbipasKeHHbIR 6 BanioTe, nepecYnuTLIBaETCA B
pybnu no kypcy UeuTpanbHoro 6aHka Poccuiickoli ®eaepaummn Ha paty pacuety CHA u
OKPYIAALTCA 40 2-TO 3HAKA NOCAE 3aNATON U YMHOMKALTCS HA KOTMYECTBO LieHHbIX bymar.
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4.3. HsmeHeHue ycnoeui uz dozoeopos, delicmeyroujux Ha
MOMEeHM NpuU3HaHust akmusa unu obsizamenscmea.

B cnyvae, ecnm meHaloTCA yCiosua, BAMAIOWME Ha PacyeTHYID CTOMMOCTbL aKkTUBa WM
0BA3aTeNbCTBa, NPOUCXOANT NepPepacieT CPAaBeaTMBON CTOMMOCTU C Y4ETOM HOBBIX YC/OBUIA.

4.4. Pacxodui npu npuobpemenuu yeHHbIx Gymaa.

Pacxopbi, caaaanHbie ¢ npuobpetennem ueHHbIX Bymar, 8 HanaHCcoBYIO CTOUMOCTL LEHHON
bymary He BK/IIOYAOTCA M OTHOCATCA Ha PAcXoAbl 8 MOMEHT M3MeHeHUs crnpaBeamsoi
CTOMMOCTM OCTaTKa Ha OPOKEPCKOM cueTe NaeBOTO WHBECTULMOHHOTO $OHAZ B Cymme
OMIa4EeHHBIX PACXOA0B CBA3AHHLIX C NPUOBPETEHUEM LieHHbIX Bymar.

4.5. [lopsidok ypeaynupoeatus pazHoznacuii Mexdy
ynpasnsiowed komMnanuell U cCReYUaNnU3UPo8aHHLIM
denozumapuem npu onpedenieHUU CMOUMOCMU YUCMbIX
akmueoe PoHIa

Mpu oBHapyXeHMu pacxoMaeHuii B pacueTe CTOMMOCTM UYKCTbIX aKTUBOB Ponga,
npoussefeHHbim  CNeUWanu3MpoBaHHbIM - Aeno3uTapiem M YApasnsiowed  Komnanuy,
Ynpas/Aiollen KomnaHnu HeoBxoAnMMOo B KpaTyaliluMit CpoK NpeanpuHATL BCe Heobxogumsle
Mepbl ANA YPEryNUPOBaHKA BOSHUKILIUX pasHornacuid. CropoHbl snpase noTpebosath Apyr y
Apyra nobbie AOKYMEHTbI (UM UX KONuK), NoATBEPKARIoLLME baKTbl Hanpasnenua/noayyeHus
PacnopseHuit Mo CcYeTam, a TaK Ke MHbIX JOKYMEHTOB, HeoBXoanMMbix ONA BbIACHEHMWA
NPUYMHBL U YCTPAHEHNA 0BHAPYIKEHHBIX PACXOXKAEHMIA,

B cnyyae He [OCTMMEHUA YPETY/IMPOBAHUA PACXOMAEHUI B pacyere CTOUMOCTH YMCTbIX
akTneos ®oHaa, CreunannsnposanHblit 4eno3nTapuii 1 YNpasnsiollan KOMNaHUa COCTaBAAIOT
aKT O NPUYMHAX PACXOMAEHUA AaHHbIX B8 CNPasKe O CTOMMOCTM YMCTbIX aKTHBOB.

Mpy oOHapyXXeHuM pPacXOMAEHUH B pacyeTe CTOMMOCTM YUCTBIX AKTMBOB doHaa,
CNeLNanu3npoBaHHbIl 4eno3uTapuit ussellaeT baHk Poccun o He BO3MOMHOCTM NPOM3BECTH
CBEPKY PACHETOB CTOMMOCTU YUCTBIX aKTUBOB POHAA.

17



