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I'maga 1. OBIIME ITOJIOXKEHUSA

1.1. Hacrosimas penakuusa IlpaBun onpeneneHus CTOMMOCTH YHUCTBIX aKTHBOB (namee —
«IIpaBunay») OTKPHITOro NaeBOro MHBECTHULIMOHHOIO ()OHIA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB
«CTOUK-Hedptp u T'az» (mamee — «®PoHa») pa3paboTaHbl B COOTBETCTBUU C TPeOOBAHUAMHU
3akoHozaarenscTBa Poccuiickoit @enepanuu, B ToM uucie Yka3zaHus banka Poccum ot 25 aBrycra
2015 r. Ne 3758-Y «O0 ompenesieHuH CTOMMOCTH YHUCThIX aKTHBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM
quciae O MOopsAKe pacyéra CpeAHErof0oBOM CTOMMOCTH YHUCTHIX aKTHBOB IA€BOIO MHBECTHLIMOHHOTO
¢boHIA M UYUCTBIX AaKTUBOB AaKLUMOHEPHOI'O HMHBECTUIIMOHHOTO (OHIA, paACUETHOH CTOMMOCTH
MHBECTULMOHHBIX IAEB MaeBbIX WHBECTHIMOHHBIX (POHIOB, CTOMMOCTH MMYILECTBA, MEPEIaHHOTO B
OIJIaTy MHBECTHLIMOHHBIX MaeB» (Aajee — «YKa3aHue») U UHbIX HOPMATUBHBIX akToB banka Poccuu.
1.2. Hacrosmasa penakuus [IpaBun omnpeneneHus CTOMMOCTH YHCTBIX aKTUBOB IpuMenstorcs ¢ 01
utons 2018 rona.

1.3. B IlpaBuiax ucnosin3yl0Tcsi TEPMHUHBI, IPEAYCMOTpEeHHBIE B | 'paxkmanckom kozaekce Poccuiickoit
Oenepannu (yactb nepas) oT 30.11.1994 N 51-@3, denepanbuom 3akone ot 22.04.1996 N 39-03
«O pbIHKE LIEHHBIX OymMar» 1 HOpMaTUBHBIMU akTaMH banka Poccuu, a Taxoke ciieayronye TepMUHbI U
olpezeNeHus:

AKTHBBI — ICHS)KHBIE CPEJICTBA, [IEHHBIE OyMaru u/WiM HHOE UMYIIECTBO, BKIIFOYAsi MMYIIECTBEHHBIC
1paBa;

Croumocts 4ucTbix akTuBoB (CYA) — BenuuuHa, onpenensieMas B COOTBETCTBUU  C
3aKkoHoAarenscTBOM Poccuiickoin denepanuu, Kak pasHULA MEXAY CTOMMOCTBIO aKTMBOB IIAa€BOTO
MHBECTUIIMOHHOTO ()OH/Ia U BETMYMHON 0053aTeNbCTB, MOJIJIEKAIINX UCIIOIHEHHUIO 3a CUET YKa3aHHBIX
aKTUBOB (J1ajiee — o0s3arenbCeTBa), Ha MOMEHT onpeneneHuss CHA ®ounna.

IIpaBuiaa omnpeneqennss CYA -~  BHYTpEeHHMH  JTOKYMEHT  YIPAaBIAIOLIEH  KOMIAHUH,
pErIaMEHTUPYIOIIUNA MOPSAJOK ONPENEICHHUs] CTOUMOCTH YUCTBIX aKTMBOB MTA€BOTO MHBECTULIMOHHOIO
(oH/1a ¥ CTOMMOCTH MHBECTUIIMOHHOTO T1as;

CopaBeyiuBasi CTOMMOCTb — 3TO II€Ha, KOTopas Obuia Obl MOJyuyeHa MpHU MpoJa)ke aKTUBa HIIU
yljaueHa NpH Tepenade o0s3aTelabCTBa B X0Jie OOBIYHOM CHENKHM HAa OCHOBHOM (WM Haumboiiee
BBIFOJTHOM) PBIHKE Ha JaTy OLEHKM B TEKYIIHMX DPHIHOYHBIX YCJIOBHUSX (TO €CTh II€Ha BBIXO/A),
HE3aBHCHUMO OT TOTO, SIBJISIETCS JIM Takas I[eHa HEMOCPEJACTBEHHO HAOII0AaeMON UM PacCUUThIBAeTCA
C MCTIOJIb30BAaHUEM JPYTOro METO/1a OLIEHKH.

Poccuiickas Oup:ka — pocCUICKUI OpraHU3aToOp TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar;

HNuocTpannas 6up:ka - uHOCTpaHHas (GoHI0Bas OUpxKa;

Ha0aronaemass u nocrynHasi OupskeBasi IJIOIIAAKA — TOProBas IUIOLIAJKAa POCCUHCKON W (WJIH)
WHOCTpaHHOUW Oupxu, 3akperuieHHas B I[lpaBunax ompenenenuss CHA k koTopoi y Ympasistomen

KOMITAHUU €CTh JIOCTYII, KaK HAalPSAMYI0, TaK 1 yepe3 (PMHAHCOBBIX MOCPEIHUKOB.



AKTHBHBIN PBIHOK — PBIHOK, HA KOTOPOM OIE€PalliU C aKTUBOM WJIM 0053aTEIbCTBOM MPOBOJSATCS C
JOCTaTOYHOM YacTOTOM U B JOCTATOUHOM 00BbEMeE, MTO3BOJIAIONIEM MOJIydaTh HH(OPMAITHIO 00 OIIEHKaX
aKTUBOB WJIN 0053aTENBCTB Ha MOCTOSHHOM OCHOBE.

IN®U — npousBoaHBIN (UHAHCOBBIA HHCTPYMEHT.

YpoBHM LeH NP onpe/iesIeHUN CIIPAaBeJINBOIi CTOMMOCTH:

1 ypoBeHb - IIleHa aKTHUBa WM 00513aTeIbCTBA HA AKTHBHOM PBIHKE.

2 ypoBeHb — II€Ha, pacCYMTaHHAs Ha OCHOBE HAONIOJAEMBIX JaHHBIX [0 YKa3aHHOMY HIIU
AQHAJIOTUYHOMY aKTHUBY.

3 ypoBeHb — lieHa, ONpe/esieHHass Ha OCHOBE HEHAOJI0aeMbIX JAHHBIX MCKIIOYMTEIHLHO Ha OCHOBE
pacueTHBIX IOKa3aTesel B OTHOIIEHUH KOHKPETHOI'O aKTHBA.

OCHOBHOI1 PBIHOK - PBIHOK (M3 4MCJIa aKTUBHBIX) C HAWOOJIBIINM JUIsl COOTBETCTBYIOLIETO aKTUBA WIIN
00s13aTebCTBA 00HEMOM TOPTOB U YPOBHEM aKTHUBHOCTH.

JKCHepTHbIE OLEHKH - 3TO BBIBOJIbI O CIIPABEATMBON CTOUMOCTH aKTUBOB M 0053aTEIbCTB.
DKCHEPTHOU OIEHKONW MOXKET CUUTATHCA:

o OTYET OLICHIINKA, COCTABIICHHBIN B COOTBETCTBHH C TpeboBaHusamu denepanbHOro 3akoHa ot 29
utonst 1998 rona N 135-@3 "O06 oueHounoil aedarenbHoctu B Poccuiickoit @enepanuu’, a Tak *e B
COOTBETCTBUM C MexayHapoaHsiM cTaHaaptoMm ¢uaancoBoit ordetHoctu (IFRS) 13 "Ounenxka
CIpaBeJINBOM CTOMMOCTH', BBEIEHHBIM B JelcTBHE Ha Tepputopun Poccuiickoilt Penepaunu B
penakiuu, neictByromeid B Poccuiickoit denepannu Ha MomeHT pacuera CYA. (mamee — oTuer
OLICHIIMKA), €CJIM TaKOHl OTYET COCTaBJIEH OILICHIIUKOM, B OTHOLIEHHMH KOTOPOTO CO CTOPOHBI
CaMOpPETYJIMPYEMbIX OpraHU3alUil OIEHIIMKOB HE MPUMEHSUINCh B TEUEHHE JBYX JIET B KOJIMYECTBE
IBYX U 0ojee pa3 Mephl IUCLUILIMHAPHOTO BO3AEHCTBUSA, IpeIycMOTpeHHbIe DeiepaibHbIM 3aKOHOM
"O6 oueHo4Hol gearenbHOCTH B Poccuiickoit @enepanuun, a Takke BHYTPEHHUMH JOKYMEHTaMU
CaMOpPETyJIMPYEMbIX OpPraHMU3alMil OLIEHIIMKOB, U CTaK OCYIIECTBJICHMSI OLICHOYHON NEATEIbHOCTH
KOTOpOT'O COCTaBJISIET HE MeHee Tpex JieT. [Ipu onpeneneHnu cnpaBeyinBON CTOUMOCTH Ha OCHOBAHUU
OTYeTa OLEHINMKA, J1aTa OLEHKH CTOMMOCTH JOJDKHA OBITh HE paHee IIECTH MECSIEB 10 JaThl, 10
COCTOSIHUIO Ha KOTOPYIO OIpPENENsieTcs CTOMMOCTh. JlaTa, 10 COCTOSIHMIO Ha KOTOPYIO ONpENeseTcs
CTOMMOCTh UMYIIECTBA, EPEJAHHOTO B OIJIaTy NHBECTULIMOHHBIX NTaeB POHJIa, HA OCHOBAHUU OTYETa
OLICHIIIMKA, HE MOXKET OBITh paHee TPeX MECSIEB /10 JaThl Meperadd Takoro MMYIIECTBa B OIUIaTy
MHBECTULIMOHHBIX NaeB. B ciydae, ecin Ynpasnsronieil komnanuu @oHAa cTaio U3BECTHO O (akTax,
KOTOpBbIE MOIJIM CYILIECTBEHHO IOBJIMATh HA HM3MEHEHHME CIIPaBEAJIMBON CTOMMOCTH HMYILECTBA,
OLIEHKa OCYILIECTBIISIETCA 110 HEOOXOAUMOCTH.

CronMOCTh aKTHBOB, B TOM YHCIIE OIpe/ieJieHHas: Ha OCHOBAaHUM OTYETa OIIEHIUKA, COCTABICHHOTO B
COOTBETCTBHUH ¢ TpeOoBanmsiMu DenepanbHOro 3akoHa «O0 OIeHOYHOU AesTenbHOCTH B Poccuiickoit

@enepanun», omnpenensercss 0e3 ydera HAJOTOB, KOTOpPbIE YIUIAYMBAIOTCA B COOTBETCTBHHU C



3aKoHOJAaTeIbCTBOM Poccuiickoit denepaniy Ui HHOCTPAHHOTO TOCYJapCTBa MPH MPUOOPETCHUN U
peanu3alnuy yKa3aHHbIX aKTHBOB;

14. CroumocTth 4HuCTBIX akTHBOB DoOHIA omnpeaensercs Mo cCoCTOsSHUI0 Ha 23 vaca 59 MUHYT 10
MOCKOBCKOMY BPEMEHH.

15. Croumocth uMyIlEeCTBa, TNEPEAAHHOTO B OIUIATY HWHBECTUI[MOHHBIX I[1a€B  MAEBOI0
WHBECTUIIMOHHOTO (hOH/IA, OTIPEACIISETCS MO COCTOSIHHIO 23 yaca 59 MUHYT IO MOCKOBCKOMY BpEMEHHU
Ha JlaTy nepegayu.

1.6. CToMMOCTh YHCTHIX aKTUBOB IIA€BOTO HHBECTHIITMOHHOTO DOHIA ONpeAeIsSIeTCs:

e  Ha jary 3aBeplicHUs (OKOHUYaHUS) GOPMHUPOBAHUS TACBOTO HMHBECTUIIMOHHOTO DOHIa;

e B cllydae NMPHOCTAHOBIICHUS BBIJa4yM, TOTAIICHUs U OOMEHAa WHBECTUIIMOHHBIX IaeB - Ha JaTy
BO300HOBJIEHHMS UX BBIIAYH, ITOTallIeHUsI U OOMEHa,

e B Clydae MpEeKpalleHus MMaeBOro MHBECTUIMOHHOIO POH/a - HAa JaTy BO3HUKHOBEHUSI OCHOBaHHUS
€ro MpeKpanieHus;

rocie 3aBepiieHus popmupoBanus Ponpa:

®  KaXIbI pabounii IeHb;

® B UHBIX CIy4asx, IpPelyCMOTPEHHBIX 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

CTonMMOCTh YUCTBIX aKTUBOB OMpEENAeTCs He Mo3JIHee padouero MHs, CIEAYIOUIEro 3a JIHEM, IO
COCTOSIHHIO Ha KOTOPBIN OCYILECTBISETCS ONPEICICHHE CTOUMOCTH YUCTHIX AKTUBOB.

1.7. AKTUBHBIM pBIHKOM [Jisi IIEHHBIX Oymar, JONYIIEHHBIX K TOpraM Ha POCCHUUCKOW WIH
MHOCTpaHHOU OMp:Ke, 32 UCKIIOYEeHHEM (OOIUrauii BHEIIHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoit
denepanuu; JONATOBBIX IEHHBIX OyMar WHOCTPaHHBIX TOCYIApCTB; €BPOOOIUTAIMI HHOCTPAHHBIX
SMUTEHTOB, JOJITOBBIX IIEHHBIX OyMar WHOCTPAHHBIX TOCYAApCTB; IEHHBIX OyMar MexIyHapOIHBIX
(UHAHCOBBIX OpraHM3aIlMil) TpU3HAETCS JOCTyNmHass W HaOmogacMmas OuWp)KeBas —IUTOIIAAKa

CJICAYIOIIUX pOCCHfICKOfI HJIM HHOCTPAHHBIX 6I/Ip)K

o ITAO «MockoBckas bupxa

o Benckas ponnoas 6upsxa Vienna Stock Exchange

o I'onkonrckas ponmosas oupska The Stock Exchange of Hong Kong

J EBponexct Amcrepaam Euronext Amsterdam

o EBponekct bproccens Euronext Brussels

o EBponekcr JIuccabon Euronext Lisbon

o EBponekcr [Tapux Euronext Paris

. Uranssuckas GoumgoBas oupska ltalian Stock Exchange (Borsa Italiana)
J JlonnoHckas gonmoBas oupxka London Stock Exchange

J Mexkcukanckast pongoBas oupxa Mexican Stock Exchange

. Hacnak OOM3Okc Apmenuss NASDAQ OMX Armenia



° Hacmak O9m3Okc Busaroc NASDAQ OMX Vilnius

. Hacmak OOMDke Ucnangus NASDAQ OMX Iceland

J Hacnak O9m3ke Konenrarer NASDAQ OMX Copenhagen

. Hacnak OOM3Okc Pura NASDAQ OMX Riga

. Hacmak O9Mm3Okc Crokronsm NASDAQ OMX Stockholm

. Hacmak O9MmOkc Tamumua NASDAQ OMX Tallinn

. Hacmak O9MmOkc Xenscunku NASDAQ OMX Helsinki

. Hirro-Mopkckas dpounopas 6upxa New York Stock Exchange

o Hrto-Mopkckas dpounopas 6upxa Apka NYSE Arca

J Tokuiickas ¢ponnoas 6upxa Tokyo Stock Exchange

° ®onnoas oupxxa Maapuaa Madrid Stock Exchange

° donpmosas oupka Hacaak The NASDAQ Stock Market

. donpmosas oupska Toporro Toronto Stock Exchange

. donposas oupska IitDcOke (Acrpanus)ASX (Australia)

. Opankdyprckas dponnosas oupxa Frankfurt Stock Exchange

. HIseiinapckas ponmoBas oupxa IcAitDke SIX Swiss Exchange

B Cly4yae HaJM4Yusl LEHbl Ha JaTy OINPENCICHUS CIPABEUIMBOM CTOMMOCTH M COOTBETCTBUS
OJTHOBPEMEHHO CJIEYIOLIM KpUTEepUsM Ha aaty onpenenenus CHA:

KonnuecTtBo caenok 3a nocneanue 10 toproseix nuei - 10 u 6oee;

CoBokymnHbII 00beM clienok 3a nocieanue 10 Toproeuix AHEH Ha naty onpeaeneHuss CHA mpeBbicui
500 000 pyOmeli (Wi COOTBETCTBYIOIIMK PYOJIEBBIN 3KBUBAJICHT MO Kypcy banka Poccum Ha mary
OIpeJIeJIEHUs] aKTUBHOTO PBIHKA, €CIM 00BEM CAENOK ONpEeNIeH B NHOCTPAHHON BaJIOTE).

1.8. OcCHOBHBIM PBIHKOM [Tl POCCUMCKHX IIEHHBIX OyMar mpu3HaeTcs:

v TTIAO «MockoBckas oupka» (nanee — MockoBckas Oupika), eciin MOCKOBCKas OMpika SBISETCS
AKTUBHBIM PBIHKOM.

v' B ciydae, eciiu MOCKOBCKasi OUpKa He SIBISICTCSI aKTUBHBIM PHIHKOM — POCCHIICKasi OUpIKeBast
IUIOIIAJKA U3 YMCIa aKTUBHBIX PHIHKOB, 110 KOTOPOW OIpejienieH HauOobIuil o01mii 00beM caemok
10 KOJIMYECTBY IIEHHBIX OyMar 3a npeasiayuue 10 TOproBeix JHEH.

v' Tlpu orcyrcTBun UHGOPMAIMH 00 00bEME CIEIOK 110 KOJIMYECTBY [EHHBIX OyMar HCIOIb3yeTCs
uHpopmanusg 006 oObeMe CIeNOK B JICHE)KHOM BbIpakeHMM. [Ipu paBeHCTBe oObeMa CIeNoK Ha
Pa3IMYHBIX TOPTOBBIX TUIOIIAIKAX OCHOBHBIM PHIHKOM CUHUTAETCS TOPTOBas IUIOMIAKa ¢ HAUOOIBIINM
KOJINYECTBOM CIEJIOK 3a JaHHBIHM MEepPUO/I.

OCHOBHBIM PBIHKOM JJIs1 HHOCTPAHHBIX IIEHHBIX 6YMal" IIPU3HACTCA .



v\ HHOCTpaHHas OWp:Ka WIM POCCHMCKas OHMpiKa M3 4YHCla aKTUBHBIX PBHIHKOB, 0 KOTOPOM
orpeseNieH HauOONbIIHA O0MHi 00BEM CHEIOK MO KOJMYECTBY IICHHBIX OyMmar 3a mpeapiaynrue 10
TOPIOBBIX JTHEH.

v' Ilpu orcyrcTBuyn uHbOpMALUU 00 00BbEME CUENOK 110 KOJIMYECTBY LEHHBIX OyMar HCIOIb3yeTCs
uHpopmanus o0 00beMe CHENOK B JEHE)KHOM BbIpakeHUHU. [Ipu 3TOM BeIMYMHBI 00beMa CIEIOK B
BaJIIOTe KOTUPOBKH MEPEBOAATCS B pyosu mo kypcy banka Poccun na naty ompenenenust CHA. Tlpu
paBeHCTBE 0OOBEMa CIENOK Ha Pa3jIMYHBIX TOPrOBBIX ILIOM[AJKAX OCHOBHBIM PHIHKOM CYHTACTCS
TOProBas IJIOIIAIKa ¢ HAUOOJIBIIIMM KOJIMYECTBOM CCIIOK 32 TaHHBIN TTEPHO/I.

Jlnst obnuranuii BHEIIHMX OOJMTAallMOHHBIX 3aiiMoB Poccuiickori deneparuu, TOJTOBBIX IEHHBIX
OyMar WHOCTpPaHHBIX TOCYIapPCTB, €BPOOOIUTANMI WHOCTPAHHBIX - SMUTEHTOB, JOJTOBBIX IIEHHBIX
OyMar HMHOCTPAaHHBIX TOCYIapCTB, IIEHHBIX OyMar MEXIYHapOIHBIX (UHAHCOBBIX OpraHU3aIUi

OCHOBHBIM PBIHKOM IIPU3HACTCA BHC6I/Ip)KeBOI7I PBIHOK.



I'1asa 2. OIPEJAEJEHUE CIIPABEJJINBOM CTOUMOCTU AKTUBOB U
OBA3ATEJIBCTB.

2.1. Ilopsaok onpejesieHus CIPaBeIJIUBOH CTOMMOCTH

CrouMoOCTh aKTMBOB M BEIMYMHA O0S3aTENbCTB ONPEICISIIOTCS MO CHPaBEJIMBOM CTOMMOCTH B
COOTBETCTBUM ¢ MexnyHapoaHbiM cTrannaproM ¢uHaHcoBoi ordetHoctd (IFRS) 13 «Omuenka
CIPaBEVIMBOM CTOMMOCTH», BBEICHHBIM B JCHCTBHE Ha Teppuropuu Poccuiickon ®Penepanuu
npuka3zoM MunnctepcTBa puHancoB Poccuiickoit @enepanuu ot 28.12.2015 N 2171 "O BBeaeHuun
MexayHapoaHBIX CTaHAApTOB (HMHAHCOBOW OTYETHOCTH U PazbsicHeHud MexayHapoIHBIX
CTaH/IapTOB ()MHAHCOBOM OTYETHOCTH B JEHCTBUE Ha Tepputopuu Poccuiickoit ®exeparmuu u o
MPU3HAHUM  YTPATHBIIMMHU CHJIY HEKOTOPBIX NPHUKA30B (OTAENbHBIX IOJOKEHUNU IPUKA30B)
MunuctepctBa ¢unanco Poccuiickoit @enepanuu". s onpeneneHus CrpaBeIInBOil CTOUMOCTH B
HCKJIFOUUTENIbHBIX CUTYAHUSIX MOTYT IPUMEHSATHCSA MPOYUE METOAUKH OLEHKH.

MeToauku OLEHKHM MPUMEHSIIOTCS JJI ONpPENENICHUs CIPaBeAJMBONM CTOMMOCTH (PMHAHCOBBIX
WHCTPYMEHTOB, JIJI KOTOPBIX HEJOCTYITHA UH(POPMALIHSI O PHIHOYHBIX IIEHaX ClIeJoK. Takue MeTOIUKN
OLICHKH BKJIIOYAIOT B ce0s MOJIENH AUCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB, OOLIECIPUHATHIE MOCTU
OLICHKM CTOMMOCTH OIIMOHOB, a TaK)K€ MOJIENH, OCHOBAaHHBbIE HA MJAHHBIX OO0 aHAJIOTMYHBIX
oTeparsaX, COBEPIIACMBIX HA PHIHOYHBIX YCIOBHSAX, WM Ha (DUHAHCOBBIX IIOKA3aTeNsX OOBEKTa
HHBECTUIIUH.

2.2. MeToasbl onpeiesieHUs CipaBeAIuBoi cTOUMOCTH eHHBIX Oymar u [I®U ycraHoBjeHbI B
IIpunoxennn 1 nacrosimmx IlpaBnir.

v CripaBeasiuBasi CTOMMOCTh JIOJTOBBIX IIEHHbIX Oymar npusHaercs paBHoil 0 (Honb) ¢ gatsr
MTOJTHOTO MOTAIIeHs] HOMUHAJIa B COOTBETCTBUU C YCIOBUSMH BBIITYCKa IIECHHBIX OyMar;

v CrpaBeanuBass CTOMMOCTh IleHHOW Oymaru mnpusHaerca paBHod O (Homp), ¢ gatsl
oHUIHATBEHOTO OMYOIMKOBAHUS pElIeHUs 0 0aHKPOTCTBE YMUTEHTA.

v CrpaBeaniuBasi CTOUMOCTb OOJIMTalluii ONpPENeNseTcs C y4eTOM HAKOIUIEHHOTO KYHNOHHOI'O
noxoma (HKT).

[Tokynka unu mpojaxa (PUHAHCOBBIX aKTHBOB HA CTAHIAPTHBIX YCIOBUAX - MOKYIKA WU MPOJaxa
(bMHAHCOBOT'O aKTHBA COTJIACHO JIOTOBOPY, YCIOBHS KOTOPOTO TPeOYIOT MOCTAaBKH aKTHBa B TEUCHUE
Mepuosa BPEMEHHW, YCTAHOBJICHHOTO TpaBWJIAMH WU COTJIANICHUSMH, TPUHITHIMA  Ha
COOTBETCTBYIOIIEM pbiHKE. CTaHJAAPTHBIMU YCIOBUSMH TMPUHUMAIOTCS YCJIOBHS, JCUCTBYIOIINE HA
OMpKEBBIX PbIHKAX.

[lpu3nanue u TpekpalieHue TPU3HAHMS MOKYMKKA WM TPOAakd (PUHAHCOBBIX aKTHBOB Ha
CTaHAAPTHBIX YCIOBUSIX OCYIIECTBIISIETCS C UCIOJb30BAaHUEM yUeTa MO J1aTe 3aKIIOUYEHUS CIETKH.
Jlata nmpu3HaHUS/IpEeKpaleHHs PU3HAHUS IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB SIBJISIETCS 1aTa
3aKII0ueHus caenku. OUHAHCOBbIE aKTHBBI OLICHUBAIOTCS 110 CIPABEUIMBON CTOUMOCTH 0e3 yueTa

3aTpar 1o CACJIIKC U HAJIOTOB, BKIIFOYCHHBIX B CTOUMOCTDL CIACJIKH.



2.3. MeTo/bl OLIEHKH 1e0MTOPCKOI 3210/ 5KEHHOCTH.

OneHka cHOpaBeIMBOIl  CTOMMOCTH  J1e0MTOPCKOWH  32/10JLKEHHOCTH MO MNPOLUEHTHOMY
(KynmoHHOMY) 10X011y IO J0JITOBBIM IIeHHBIM OymMaram ompejeJisiercs B cjieyIolieM nopsjaKe:

a) B pasMmepe, OINpPEICICHHOM Ha JaTy HACTYIUICHHS CpPOKa HWCIOJHEHHS COOTBETCTBYOIETO
00s13aTeNbCTBA (JIaTy HCTEUCHHS KYTIOHHOTO TIEPHO0/1a) B COOTBETCTBUU C YCIIOBUSIMHU BBHITYCKA IICHHON
Oymarm, ¥ WMCXOAS W3 KOJIMYECTBA IIEHHBIX OyMar Ha JaTy HACTYIUICHHUS YKa3aHHOTO CpOKa C
YKa3aHHOU JaThl 10 HACTYIIJICHUS HanOoJiee paHHEH U3 Jart:

V' (aKTMYECKOTO MCIIOJHEHUS SMUTEHTOM 00S3aTENILCTBA;

v' wucreueHuss 7 pabounmx JHEH C JaThl HACTYIUIEHHS CpPOKa WCIOJHEHHsS O00A3aTelbCTBa
poccuiickuM 3MuTeHTOM, 10 pabouux JHEW ¢ MaThl HACTYIUICHUS CPOKA MCIIOTHEHHS 0053aTenbCTBa
WHOCTPAHHBIM YMUTCHTOM;

v' omyOJMKOBaHHS B COOTBETCTBUHM C ()eliepaJbHBIMU 3aKOHAMH W HMHBIMH HOPMATHBHBIMH
npaBoBbIMU akTamu Poccuiickoit ®Denepalnil CBEIEHHI O MPOCPOUYKE HCIOIHEHHS SMUTECHTOM
00s13aTeNLCTBA 10 BBIIUIATE YKA3aHHOTO JOXO0/1a.

0) 0 (Hosb) — ¢ HanboJiee paHHEH U3 AT, yKa3aHHOW B TOAMYHKTE a).

Ouenka cnpaBelyIMBOH CTOMMOCTH [JAeOMTOPCKON 3a40/IKEHHOCTH M0 YaCTHYHOMY/MOJTHOMY
MOralieHuI0 SMUTEHTOM OCHOBHOIO [0/Ira 1O [0JIrOBbIM IeHHbIM OymaraMm ompejeJisieTcsi B
cjeayionieM nopsjake:

a) B pa3Mepe, OIPEACIICHHOM Ha JaTy HACTYIUICHUS CpOKa WCIOIHEHUS COOTBETCTBYIOIIETO
00s13aTeNbCTBA B COOTBETCTBHM C YCJIOBHMSIMH BBITYCKa LIEHHOM OymMaru, U MCXOHs M3 KOJIMYECTBa
[EHHBIX OyMar Ha JaTy HACTYIUIGHHMsSI YKa3aHHOTO CpPOKa - C YKa3aHHOW JaThl O HACTYIUICHUS
HauOoJiee paHHEH U3 JIaT:

v' (haKTHYECKOrO HUCIIOJHEHHS SIMUTEHTOM 00S3aTEIbLCTBA;

v' ucredenumss 7 pabounmx JHEH C JaThl HACTYIUIEHHsS CpOKa HCIIOJHEHHs 00s3aTebCTBa
poccuiickuM sMuteHToM, 10 pabouux nHeW ¢ JaThl HACTYIICHUS CPOKa MCIIONMHEHUS 0053aTelbCcTBa
WHOCTPAHHBIM YMUTCHTOM;

v\ omyOIMKOBaHUS B COOTBETCTBUM C ()elepalbHbLIMU 3aKOHAMU M HMHBIMH HOPMATHBHBIMH
mpaBoBbIMU akTamu Poccuiickoit ®Demepanil CBEAEHUI O MPOCPOUYKE HUCIOTHEHHS SMUTEHTOM
JTAHHOTO 00S13aTEeNbCTBA;

0) 0 (Honp) — ¢ Hanbostee paHHEeH U3 AT, yKa3aHHOM B MOJIIYHKTE a).

CnpaBennuBasi CTOUMOCTh JIEOMTOPCKOM 3a70JKEHHOCTH TIO TPOIEHTHOMY (KYIIOHHOMY) JIOXOIY,
YaCTUYHOMY/TIOTHOMY TIOTAlIEHUI0 MHUTEHTOM OCHOBHOTO J0JiTa MO JOJTOBBIM IICHHBIM Oymaram
npusHaetcs paBHoi 0 (Homb), ¢ maTel opuiimanbHOro coooOeHus: 0 0aHKPOTCTBE IMUTEHTA.

Ouenka cnpaBeiIMBOil CTOMMOCTH 1e0MTOPCKOM 3aJ0/1KEHHOCTH M0 BbIIIATE AMBUACHIO0B I10
aKUMAM, 10X0/1a I10 IeN03UTAPHBIM PACIUCKaM, IasiM NaeBbIX HHBECTUIIHOHHBIX (DOH/IO0B U NaeB

(aKumii) HHOCTPAHHBIX HHBECTHLHMOHHBIX (POHIOB onmpeesieTcss HCXOAs U3:



v\ KOIIMYECTBAa aKIWii/JEMO3UTAPHBIX PACIUCOK, YUYTEHHBIX Ha cuere gerno PoHpa Ha Jgary, Ha
KOTOPYIO ONPEAEIIAIOTCS JIMIa, UMEIOLIUE IPABO Ha MOJTyYeHUE AUBUIACHIA (10X0/1a) U

v\ 0OBSBJIEHHOrO pasMepa AMBHUIEHAA (J0X0/a), IPUXOISIIErOCs Ha OJHY aKIHUIO0 (JEMO3UTAPHYIO
pacnucky, nail maeBoro MHBECTUIIMOHHOTO (OHJIA WM Mail (aKLHI0) UHOCTPAHHOTO HHBECTUIIMOHHOTO
(oHIa) COOTBETCTBYIOLIECH KaTeropuu (Tumna).

CnpaBennuBas CTOMMOCTb JCOUTOPCKOM 3aJ0/DKEHHOCTH MO BBIIUIATE JUBUACHIOB IO aKILHUSM,
J0X0Jla TO JIEMO3UTAPHBIM PACIUCKaM, TasM TAacBbIX HMHBECTHIIMOHHBIX (OHIOB W TacB (AKIIHIA)
MHOCTPAaHHBIX MHBECTULIMOHHBIX (OoH0B npusHaercs paBHou 0 (Homb):

v\ B Cllydae eCliM JIEHEKHBIE CPEACTBA HE MOCTYIUIM Ha CYET, OTKPBITHIN YIIPABIAIOMIENR KOMIAHUN
J.Y. ®onpga ¢ naTel cliefyromiei nocie 25 pabodnx AHEH ¢ JaThl, HA KOTOPYIO OMPEACISIOTCS JIHIIa,
HMMEIOIIHE MPABO Ha MOJIyYCHHUE TUBHUICH]IOB;

v’ B ciydae BO30YKIEHHS B OTHOLIEHMH OSMHTEHTa (JIMIla, OOS3aHHOIO IO IIEHHOM Oymare)
poLeaypbl OAHKPOTCTBA C JaThl OPHUIIHMATIEHOTO COOOIICHHS 0 OAHKPOTCTBE SMUTEHTA.
CnpaseyiuBasi CTOMMOCTD Mpo4eii 1e0MTOPCKOIl 3210/ 12KeHHOCTH ONpeaesisieTcs:

B CyMMe€ OCTaTKa 3a/10JKEHHOCTH Ha Aaty onpenenenus CHA:

v\ eciM JI0rOBOPOM IMPEIYCMOTPEHO MOJIHOE IMOTralieHHe 3aJ0/DKEHHOCTH B TedyeHwe | roma c
MOMEHTA €€ MPU3HAHUS 1O UICTEUECHHSI CPOKA IMOJIHOTO MOTAIIeHUS;

v\ U1 aBaHCOB, BBIIAHHKIX 3a cYeT umyniecTBa MOH/A, €CIIM JOTOBOPOM MPELYCMOTPEHO IIOJIHOE
MOTaIIeHNue 3aJ0JKEHHOCTH B TeYeHHE | rofa ¢ MOMEHTA €€ MPU3HAHUS 10 UCTEYCHHS CPOKa MOITHOTO
MOTaIlICHHUS;

v' s 1eGUTOPCKO# 3aI0JDKEHHOCTH 10 HajioraM, cOopam, TONUTHHAM B OI0KETHI BCEX YPOBHEM;
v’ s neGUTOPCKOM 3aJ0/DKEHHOCTH YIIPaBJIsiomedl KoMnanuu nepen PoHIO0M, HE3aBUCHMO OT
OCHOBAaHUH €€ MPU3HAHUS;

v Ui 1eOMTOPCKOM  3a/JI0JDKEHHOCTH, BO3HHUKIIEH MO JOTOBOpaM C  ayAUTOPCKOU

OpFaHI/ISaHI/Ieﬁ, CIICHUAJIM3UPOBAHHBIM ACTIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B IIpaBHJIaX I[y

donna;
v U1 IeOUTOPCKON 3aJOJKEHHOCTH 110 CYZ€OHBIM PELICHUSIM;
v JUIs 1€OUTOPCKOM 3a/10JKEHHOCTH TI0 BO3MEILIEHUIO CyMMBbI HAJIoroB u3 0w pxera PO.

B CyMMe, ONpPEAEICHHON C MCIOJIb30BAaHMEM METOJIa MPUBEJCHHON CTOMMOCTH OyIyIIUX JI€HEKHBIX
notokoB ([Ipunokenne 2 [IpaBwi) - B MHBIX CIydasX ¢ MOMEHTa MPH3HAHUS 10 MCTCUCHUS CPOKa
IIOJIHOTO IOTAIIEHUs 3aJ0JDKEHHOCTH.

CropaBe/uinBasi CTOMMOCTb JI€OMTOPCKOM 3aJ0JDKEHHOCTH, BO3HUKIIEH B pPe3ylbTaTe COBEPILEHUS
crenok ¢ umymectBoM PoHIa, MO KOTOPHIM HacTynuiaa Haubosiee paHHsS JlaTa pacyeToB, C JaThl
HACTYIUIEHHs CPOKa €€ IOJIHOIO IMOTallleHHs], YCTAHOBJIEHHOIO YCIOBUSAMM JOTOBOPA, ONPEAEIAETCSA B

COOTBETCTBHH C METOJIOM KOPPEKTUPOBKH CIIpaBeIMBOi croumocTH (1. 2.5. [IpaBwun).
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CropaBe/uinBasi CTOMMOCTb JI€OUTOPCKOW 3afobKeHHOCTH mpu3Haercst paBHod 0 (Hosb) ¢ nmaTer
oumansHOr0 CcOoOOIIeHUsI O OaHKPOTCTBE SMUTEHTA, JUIA, OOs3aHHOTO IO IICHHOW Oymare,
KOHTpAareHTa 1o cJaejKe.

CrpaBeaniuBas CTOMMOCTh JeOUTOPCKON 3aJ0KEHHOCTH, BO3HHUKIICH B pe3yibTare MpeKpalleHus
paHee CyIIECTBOBABIIMX O0053aTENbCTB KOHTPAareHTa HOBALIMEW, OTCTYIHBIM, II0 MHPOBOMY
COTJIAIICHUIO, B pe3yJbTaTe Cy[AeOHBIX PEUICHUH, JOTOBOpa LIECCHH, IPU YCIOBUHU, YTO AeOUTOpCKas
3aJI0JDKEHHOCTh, B pPE3yJbTaTe IPEKpallleHuss KOTOPOW BO3HMKIJIA TEKyIllas, MMeJa CIpPaBEIJIUBYIO
cToUMOCTh paBHyto 0, Takke mnpu3Haerca paBHOM ( 10 MOMEHTa HCHOJHEHHUS O0053aTeIbCTB
KonTparenTom.

CrpaBennuBas CTOMMOCTb J€OUTOPCKOM 3a0JDKEHHOCTH, BO3HMKILEH B PE3YJbTAaTE COBEPLICHUS
cnenok ¢ umymecTBoM QDoHIa, HE BKIIOYACT CTOMMOCTh MEHEW, NPYrux IITpadHBIX CaHKIHH,

YCTAHOBJICHHBIX JOTOBOpaMU, NHbIMU JOKYMCHTaMU, NI Cy,[[e6HI>IMI/I PCIICHUAMMU.

2.4. MeToabl OlIEHKH J€HEeKHBIX CpeacTB Ha paCIY€THLIX, 6p01cepc1mx cJeTrax 1 Bo
BKJIAJ1aX B KPCJIUTHBIX OPraHm3anusax.

CrpaBeaniuBasi CTOUMOCTD JICHEKHBIX CPEJICTB Ha CYETax, B TOM YHKCJE€ HAa TPAH3UTHBIX, BAFOTHBIX
cueTax, OTKPBITBIX Ha uMs Ympasistomieid kommanuu J[.Y. @oHga onpeensercs B CyMMe OCTaTKa Ha
cuetax. CrpaBemnBas CTOMMOCTH JCHEKHBIX CPEJICTB, HAXOAALIMXCS y OpoKepa ompeaessiercs B
CyMMe€ OCTaTKa Ha CTeIMaIbHOM OPOKEPCKOM cdeTe Opokepa.

CropaBe/uinBasi CTOMMOCTh JICHEXKHBIX CPEJICTB BO BKJIaJaX, B TEYEHHE MAaKCHUMAaJIbHOTO CpOKa,
IPEIYCMOTPEHHOTO JJOTOBOPOM, OTIPEIENISETCs:

v B CyMMe oOcCTarka JIEHEXHBIX CPEICTB BO BKIAJE, YBEIMYEHHON HAa CyMMY MpPOLEHTOB,
paccunTaHHBIX Ha naty omnpexaeneHuss CHA mo craBke, NpeayCMOTPEHHOH JTOrOBOPOM, €CIIH
CPOK TOTralleHus BKJIa/1a «I0 BOCTpeOOBaHUsY;

v B CyMMe ocTaTka JIEHEeXHBIX CPEICTB BO BKIAJe, YBEIMYCHHON HAa CyMMY MpPOICHTOB,
paccunTaHHBIX Ha nary ompexaenenus CYA mo craBke, MPeayCMOTPEHHOW JIOTOBOPOM JUIS
yIep)KaHUs JIEHSKHBIX CPEICTB BO BKJaJe B TEUYCHHE MAaKCHUMalbHOTO  CpOKa,
MPEYCMOTPEHHOTO JIOTOBOPOM, €CJIM CPOK IMoralieHus Bkjajna He Oojee 1 rona u craBka Io
JIOTOBOPY COOTBETCTBYET phIHOYHON. CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIIH €e
OTKJIOHEHHE OT PHIHOYHOM cocTaBisieT He 6omee 10%;

v/ B CyMMe OIpEJIEIEHHOM C WCIOJNB30BAHUEM METO/A NMPUBEICHHON CTOMMOCTH OYyIyIIHX

ACHCIKHBIX MMOTOKOB - B MHBIX CJIydasaX (HpI/IJ'IO)KCHI/IC 2)

CnpaBe)mMBas{ CTOUMOCTBE ACHCXKHBIX CPCACTB BO BKJIagaxX ONPEACIACTCA B COOTBETCTBUHU C METOAOM

KOPPEKTUPOBKHU CIPABEIJIMBON CTOMMOCTHU MPU BOSHUKHOBEHUH COOBITHS, BEAYIIETO K 00E€CIIEHEHUIO
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B cooTBeTrcTBUM ¢ 1.2.5 IlpaBun st AeHEXHOro moToka (BKJIaJa M IPOLEHTOB MO BKJIAIY), JaTa
KOTOPOTo paBHA UM MeHee AaThl onpeneneHus CHA;
CrpaBe/uinBasi CTOMMOCTb J€HEXKHbBIX CPEACTB Ha OpokepckoM cuere npusHaercss pasHoil 0 (Hoib) B
cllyyae Npu3HaHUs Opokepa 0aHKPOTOM C JaThl O(UIHATIBHOTO COOOLIEHNs 0 OAHKPOTCTBE.
CrpaBennuBas CTOMMOCTb JIEHEXKHBIX CpPEICTB Ha pacdeTHOM cuere (BKIaA€) B KpPEAUTHOM
opranu3zanuu npusHaercs pasHoi 0 (Housp) B citydae npu3HaHust KpeIUTHON OpraHu3alii 0aHKPOTOM
C JaThl O(UIIUATEHOTO COOOIIEHUsI 0 OAHKPOTCTBE.
B cnyyae BHeceHUs M3MEHEHMs B YCJIOBUS ONPEAEICHUS CPOKa JIOrOBOPA MAaKCHMANbHBIM CpOK
OIpEeJIeNIAETCSl B COOTBETCTBUM ¢ U3MEHEHHBIM CPOKOM BKJIaJa, JEHCTBYIOIMM Ha ATy ONpeesICHUs
CYA 06e3 HakoOIUJIEHUsI CPOKa BKJIAJA.
B cnyyae BHeceHHs M3MEHEHUS B YCIOBHUS ONPEACICHHUS CPOKa JOrOBOpa W/WJIHM MPOLEHTHON CTaBKU
10 JIOTOBOPY, CIpPaBeAJIUBasi CTOUMOCTh aKTHBA, C MOMEHTa BCTYIUIEHHUS B CHUJIY TaKUX U3MEHEHUH,
OIpeJIeIIAETCs B OPAIAKE, YCTAHOBJICHHOM B JAHHOM ITYHKTE.
MeToauka OLEHKH CIpaBeAJMBOIl CTOMMOCTH JEHEXHBIX CpEICTB BO BKJIaJaxX, OINUCAaHHAs B
HACTOSAILEM pa3Jiele, paclpoCTPaHIETCs TAK)KE HA OLEHKY:

® JICTIO3UTHBIX CEPTUPUKATOB.

2.5. MeToaMKa KOPPEKTHPOBKH CIIPABeNIMBOH CTOMMOCTH AKTHBA, NIPH BO3HUKHOBEHUH

coObITHS BeAYLEro K 00eCleHeHHI0.
B cnydae mpocpoukd HCHONHEHHUs 00S3aTeNbCTBA JODKHUKOM IO J€OMTOPCKOHM 3a/10JKEHHOCTH,
BO3HHUKILIEH B PE3yNbTaTe COBEPUICHMS cleNoK ¢ umymecTBoM [IM®, u o neHexHbIM CpeicTBaM BO
BKJIaJJaX CyMMa JEHEKHOTO IOTOKA, ONPENEIEHHAas B COOTBETCTBHM C YCIOBHSAMH JOrOBOpa, Jara
KOTOpOro paBHa WM MeHee naThl onpeneneHuss CYA (no ¢akTtuyeckod naThl IUIaTexa), a TaKke
nedutopckas 3a70PKEHHOCTb, BO3HHKINIAS B CBSI3M C OT3bIBOM JIMIEH3UU y KPEIUTHOW OpraHu3anuu
(Opokepa), KOPPEKTUPYIOTCS ITyTEM YMHOXEHHS Ha COOTBETCTBYIOIINN K03 puLimeHT odecrieHeHusl.
Cpok MpOCPOYKH HCIOJHEHUS 0053aTeNIbCTBA OINpENeNseTcsl ¢ AaThl HACTYMJIEHHUS CpPOKa IOJHOTO
MoranieHus 00s13aTeNbCTBA, YCTAHOBIEHHOM YCIOBUAMHU JJOTOBOPA, U A0 AaThl onpeneneHus CHA.
B ciyyae anHynupoBaHMs TUIEH3UN KPEAUTHOM OpraHu3aluu, NpopecCuOHAIbHOIO yYaCTHUKA
PBIHKA IIEHHBIX Oymar, JaTol HACTYIUIEHUS! OCHOBAHUS JIJIsl IPUMEHEHUS] METO1a KOPPEKTUPOBKU

CHpaBCﬂHHBOﬁ CTOMMOCTH SABJISACTCA JaTa O(I)I/II_II/IaJ'H:HOI“O COOGIJ.[CHI/I}I 00 AHHYJIUPOBAHWU JIMLICH3UU.

Cpok npocpoYKH UCIOJHEHUS 00513aTeIbCTBA Kox(dppuumeHT odecueHeHus
110 3 MecsleB 1

3 — 6 mecsIeB 0,7

6 — 12 MecsneB 0,5

Ooitee 12 Mecs1ieB 0
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CyMMa npocpoUYeHHOH 3a/10/5KEHHOCTH, SIBIISIFOLIAsACS CYMMOW BO3MOXXKHOM HEOIUIAThI U
OIJIAYEHHBIX aBaHCOB, CITUCBHIBACTCSA Ha YOBITKH U MOJJICKUT BOCCTAHOBICHHIO B Cllydyae, €ciiu OyneT
YCTaHOBJIEHO 0OpaTHOE (MOCTyIUIEHUE omyaThl Ha cueT MoHIa WM 3aKII0YEHUs COIIALIeHUH CTOPOH
O NIPOAJEHUM CpOKa OIUIAThI, MOCTYIUIEHHE JOKYMEHTA, IOATBEP’KAAIOLIEr0 BBHINOJIHEHUE paboT
(oKazaHue yciayr) WM 3aKIIOYEHHUs COTNIAIICHUH CTOPOH O MPOMJICHHHM CPOKa BBIOJHEHHS paboOT

(oxazaHus yCiyr)).

2.6. JIparomeHHble MeTAJIBI M TPeOOBAHHMSI K KPEeIMTHON OpPraHu3amuM BbIILUIATHTh
JAEHEKHBbIM JKBHBAJIEHT [PAroleHHBIX MeTaJUIOB OTpakaloTcs Ha nary omnpenencHus CHA no
nenam London Metal Exchange, a npu ux orcyrctBum o neHam banka Poccun PO, npuznaBaembiM B
Ka4eCTBE CIPABEIJIMBON CTOMMOCTH.

CropaBeuinBas CTOMMOCTh TpeOOBaHUI K KpEIUTHON OpraHu3alMM BbIIUIATUTH JEHEKHBIN
SKBUBAJIECHT JparoleHHblXx MeTayuioB npusHaercs 0 (Homp) B ciyyae cOOBITHS, MPUBOJIAIIEIO K
MIPU3HAHUIO JIParolieHHOI0 MEeTajla HEMPUTOAHBIM JUIsl JaJIbHEHIIEr0 MCIOJIb30BaHUs 10 LIEJIECBOMY

HAa3HAYCHUIO C AAaThl IIOJTYUYCHUS O(i)I/IIII/IaJ'II)HOFO AOKYMCHTaA O TaKOM (1)aKTe.

2.7. CrpaBemiuBas CTOUMOCTh 0053aTENbCTB (KPEAUTOPCKash 3aJ0JKEHHOCTH), BKIIOYAETCS B

pacuer CHA B pa3mepe ee octaTka Ha naty onpenenenus CHA. He quckontupyercs.
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I'masa 3. KPUTEPUM INTPUSHAHUSA (ITPEKPAILEHUSA ITPU3HAHUA)
AKTHUBOB " OBA3ATEJIBCTB.

3.1. AxTuBbl (00s13aTENbCTBA) MPUHUMAIOTCS K pacueTy CTOMMOCTH YUCTBHIX aKTHBOB B Cllydae WX
COOTBETCTBUSl KPUTEpPUSM NPU3HAHUS B COOTBETCTBUUM C MeEXIyHapOIHBIMU CTaHJAapTaMHu
(MHAHCOBOW OTYETHOCTH, BBEICHHBIMHU B JICHCTBUE Ha TeppuTopuun Poccuiickoii denepammm.

3.2. Kpurepun npusHaHUs ¥ NMPEKpAICHUs PU3HAHUS aKTUBOB U 0053aTEIhCTB YCTAHABIMBAIOTCS B

ITpaBunax CHA (IIpunoxenue 3 k [IpaBuiam).

I'masa 4. IPOYASA UTHOOPMAILIUA, HEOBXO/JINMASA IS
OITPEAEJIEHUA CTOUMOCTHU YAUCTBIX AKTUBOB ®OHIA

4.1. Tlopsiok pacyera BeJIHYMHBI pe3epBa

Peseps Ha BbIIIATy BO3HarpaxKaeHus (QOpMHUpPYeTCs OTAEIBLHO B YacTH pe3epBa Ha BBILIATY
BO3HArpakJA€HUs YIPABJSIIOMICH KOMIIAHMM M B YacTU pE3EpBa Ha BBILIATY COBOKYITHOTO
BO3HArpakJA€Hus CIEUATU3UPOBAHHOMY JIENO3UTAPUIO, AyIUTOPCKOM OpraHu3alyH, OUCHIIUKY
[MN®, u nuily, OCYIIECTBISAIONIEMY BEICHUE PEeecTpa BIaIebleB MHBECTUIIMOHHBIX naeB [IN® (nanee
— pe3epB Ha BBIIUIATY IPOYUX BOZHATPAKICHUN).
Pe3epB Ha BhIIIIaTy BO3HATPaKIECHUN HAYUCISIETCS M OTpakaeTrcs B coctaBe ooOszarensctB [IMD B
T€UEHHEe OTUETHOIO Trojia: ¢ HauboJiee MO3IHeH U3 JABYX JaT — JIaThl Havaja KaJIeHJapHOTO roja WIH
JaThl 3aBepileHus (OKOHYaHus ) (popMHUpOBaHUS - 10:

v/ JIaThl OKOHYAHHS KaJEeHIapHOTO ro/1a;

v JaThl BOSHMKHOBEHMS OCHOBAHUS IS mpekparienus [TUD (BKIOUUTENLHO) B YaCTH pe3epBa

HA BBIIUIATY BO3HArPakKJACHUS YIIPABIISIIOLIECH KOMITAHUH;
v nambosiee TMO3/1HENH W3 JIBYX JaT NPH NPEKPAIIEHUH - JaThl OKOHYAHHs MpueMa TpeGOBaHMI
kpeautopos [T uinu natel OkOHYaHUS peann3anuu Bcero umymecrsa [HMO.
Pe3zeps Ha BbIIIIATY BO3HArpaXJACHUW, OMNPENCICHHBIM HCXOAS W3 pa3Mepa BO3HATrPaKJICHHS,
npeaycmorpenHoro npaswiamu Y [IM®, B TedeHne OTYETHOTO rojia HAYMUCISIETCS HApacTalOIIUM
UTOTOM M OTpaxaercs B cocraBe oOs3arenscTB [IM® nHa kaxnaywo npaty ompenenenus CUA,
npeaycMoTpeHHyto [IpaBunamu onpeneneHnss CTOMMOCTH YUCTBIX aKTHUBOB.
B cocrtaB 00s13aTebCTB HE BKIIIOYAIOTCS PE3EpPB Ha BBIIUIATY BO3HATPAXKIEHHUS, pazMep KOTOPOTO
3aBUCHUT OT PE3yJbTaTOB MHBECTUPOBAHUSI.
Pe3eps Ha BbIIIIATY BO3HArpaXACHUS YIPABISIOLIECH KOMIIAHMM W PE3EPB HA BBIILUIATY MPOYUX
BO3HarpakJ€HU, B CIIydyae, €CIM pa3Mep TaKUX BO3HATPAXKIACHUWU OIpPENEIsSeTCs HCXOId U3
cpenneromgoBoii CHA (manmee — CI'CYHA), pacCUHMTBIBAIOTCS OTAEIBHO IO KaXIOW 4YacTH pe3epBa B
CJIEIYIOLLEM TOPSIIKE:
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Ha MepBbII pabouMii JEHb OTYETHOTO TOfa:

s, = C%éf’”“’ *y

rae:

Si. CyMMa Ha4yMCICHMs pe3epBa Ha MepBblil pabounii 1eHb OTYETHOTO T'OA1a;

D - konuuecTBO pabouux AHEN B TEKYIIEM KaJICHIAPHOM TOJY;

pacu
CHA™ pacueTrHas (rmpoMexyrouHas) BennunHa CHA Ha nepBblil paboumii J€Hb OTYETHOIO IO/, B

o S .
KOTOPBIM HAYHUCIICTCSA pe3epB ', OONpEACICHHAasA ¢ TOYHOCTBIO OO 2 — X 3HAKOB IIOCJE 3aIlsITOH IO

dhopmyire:
YA — Axmuevy, — Km,
! (1+ xyKn + xnpn)
D

AKmqull_ pacuCTHasd BCJIWMYMHA AKTHUBOB, BKJIIHOYas ZI€6I/ITOpCKy10 3aJ0JKEHHOCTh Ha HGpBBIfI
pabouwmii IeHb OTYETHOTO ToAa. JIeOUTOPCKYIO 3aI0JDKEHHOCTh Ha TEPBBIN pab04Mil IeHb OTYETHOTO
roga H€O6XOI[I/IMO YUYUTBIBATE [0 HAYUCIICHUA BOSH&FpEDKI{GHI/Iﬁ U pe3CpBa Ha BbIIATY
BO3HArpaXJICHUs 3a MEPBbIA pabo4Mil JeHb OTYETHOro roja. B ciydae omnaTel B mepBblil pabouunii
JIeHb OTUETHOTO Toja ynpasJistomnie komnanueil uz [IM® Bo3HarpaxaeHud, HAYUCICHHBIX B MEPBBIN
pabounii JIeHb OTYETHOIO IrojJa, HEOOXOAUMO NpPU OMNPEIEIIEHUH PACYETHOM BEIMYMHBI aKTHUBOB Ha
nepBelii  pabouMii JI€Hb OTYETHOrO TOAAa YBEIMYHUTh CYMMY aKTHBOB Ha CYMMY YIUIQU€HHBIX

BO3HArpakJAeHUH B MepBbIN pabounii 1€Hb OTYETHOTO TOAA.

Kmy - germmanna KPEAUTOPCKON 3aJI0JKEHHOCTH O€3 ydeTa HadyMCIEHHBIX BO3HArpakJIeHUW Ha

nepBblid pabounii J€Hb OTYETHOTO ro/1a.

X- MMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIAs:

XYKn > =
- pa3Mep BO3HArpaKIAeHHs ynpasistonied komnanuu otHocutenpbHo CI'CYA, ycTaHOBIEHHBIN

npaswiaMu 1Y [TN® (B nonsx), neficTByrouii Ha nepBblil pabounii 1eHb OTYETHOTO r0/1a;

X
"P" - COBOKYIHBIM pa3sMep BO3ZHATPAKIECHWH CIENUATU3MPOBAHHOMY JEMO3UTAPHUIO, AYIUTOPCKON

opranm3anuu, oueHmuky I[IM®, u Uiy, OCYIIECTBISIONIEMY BEACHUE PEECTpa BIAACIIbIEB
nHBecTuMOHHbIX naeB [IU®, otHocurensHo CI'CUA, ycranoBneHHsllt nmpasuiamu Y (B 10msx),

JeWCTBYIONUI Ha IEpBbI paboumii 1eHb OTYETHOTO ro/1a;

X o o o
N - Kaxxaas IMMPONLCHTHAasA CTaBKa, ICHMCTBOBABIIAasd Ha IICPBBIN pa60q1/11/1 JC€HBb OTUYCTHOI'O roja

xy;cn +xnpn \
D

3nauenue | 1+ / HE OKPYIJISETCA.
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S' pacu o
OkpyrieHue npu pacuere ' Ct4, MPOU3BOAUTCA Ha KAXKIOM JEHCTBUU A0 2-X 3HAKOB MOCIIE

3aIISITOM.

Ha npyrue auu onpeneneHus CHA (3a UCKIIIOYEeHHEM IepBOro padoyero JHS OTYETHOTO T0/1a):

d-1 N
(CHAP“ +>.CY4) D (xT)
S. = t=1 * n=l

| D T P}

S,

rae:
K — mopsiIKOBBIif HOMEp Ka)XI0T0 HAYHCIICHUS pe3epBa B OTYSTHOM 'Oy, IPUHUMAIOIINN 3HAYCHUS OT

1 110 i. k=1 — mOpsIKOBEII HOMEP MOCIEAHETO (TEKYIIEr0) HAYNCICHHSI pe3ePBa;
kK- cymMMa Ka)xJ0ro pOU3BEAECHHOIO B TEKYILIEM OTYETHOM I'OJly HAa4MCIICHHS PE3EpBa;

P CyMMa OUCepeIHOIO (TGKYH_IGI"O) HAYUCJICHUA pE3€pBa B TCKYLHICM OTYCTHOM I'OY;

D - konnuecTBO pabouunx AHEN B TEKYIIEM KaJICHIAPHOM IO/,

i - KOJIMYECTBO pa60‘II/IX JHeln nepuoaa, OMpPEACIICHHOI'0 € Hadalla TCKYHMICro OT4YCTHOIO roJa Ao

S.
(BKJIIOYAs) JaThl HAYUCIICHUS pe3epBa | ;

. o T
t — MOPpAAKOBBIM HOMED pa60qero AHS, NTPpUHALJICKAIIECTO MNEPUOAY, 3a KOTOPBIM OIPCACIICHO !

. . S,
MpUHUMAIOIINK 3HaYeHus oT 1 10 d. t=d — mopsaKoBBI HOMEP pabouero IHS HAYMCICHUS pe3epBa ' ;
CY4,

- CTOUMOCTh UHCTBIX aKTHBOB IO COCTOSHUIO Ha KOHell Kaxjaoro pabouero mHs t, 3a
uckimoueneM AHs d. Ecnu Ha pabounit nens t CHA He ompeneneHa, oHa npuHumaercst papHoid CHA

3a IPEIECTBYIOMIMH JHIO t pabouuil 1€Hb TEKYLEr0 OTYETHOTO roJ1a.

pacu o S
CHAZT™ pacuetHas (mpomexxyrouHas) BennunHa CHA Ha aary d, B KOTOpoil Hauucisercs pe3eps

OIpezieJIeHHasl C TOYHOCTBIO JI0 2-X 3HAKOB MOCIIE 3aIsATOM 1Mo hopmylie:

YT YT

n=l1 n=1
i-1 d-1 ( T + T )
(Axmuewty — Km, +ZSk)—(ZCLIAt * ' 5 ' )
CqAémcq — k=1 g t=1 N
Z (xyKnTn ) Z (xnpnTn )
( n=1 n=1 )

T T
1+ ! !
( 5 )

Axmuebi,
- pacyeTHas BEIMYMHA AKTUBOB, BKIIOYas IEOUTOPCKYIO 3aJ0/KEHHOCTh Ha gnary d.

JlebuTOopCcKyIo 3a0KEHHOCTh Ha MaTy d HEOOXOIMMO YUYUTHIBATh 10 HAYUCIICHUS] BOSHATPAXKICHUN U
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pe3epBa Ha BBIIJIATY BO3HarpaxiaeHus 3a jgary d. B cimywsae ommartel B gary d ympasistromneit
komrnanuedt u3 [IM® Bo3HarpaxaeHuil, HAYMCIEHHBIX B JHaTy d, HEOOXOIUMO TpPU OIpeNeIeHUN
pacueTHOM BEIMYMHBI AKTUBOB Ha JaTy d yBEIMYUTh CyMMY AaKTMBOB Ha CyMMY YIUIQUEHHBIX
BO3HarpakaeHui B naty d.

Km . o
d - BeJIMYMHA KPETUTOPCKOM 3aJ0JDKEHHOCTH 03 ydeTa HaYMCIICHHBIX BO3HAIPAKIACHHWHA Ha JaTy

d, BKIIOUasi OCTaTOK pe3epBa Ha BBIILIATY Bo3HarpaxiaeHus Ha naty d-1, rme d-1 —paGouuii neHs,

MpeAecTByOmui nare d.
k=1 - o0Iasi cymMmMa pe3epBOB Ha BBIILJIATY BO3HArpa)JCHUs, HAUMCICHHBIX C Hayajaa roja /10 JaThbl

X- MMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIAs:

XYKn > =
- pasMCp BO3HAIPpAXKACHHUA YIPABIAOMICU KOMIIAHUU OTHOCHUTCIIBHO CFCI‘IA, YCTAHOBJICHHBIN

npaswiamu 1Y [IN® (B nosnsx), 1elCTBYIONIUI B TEUEHUE IEpUO/Ia L ;

X

P - COBOKYIHBI pa3sMep BO3HAIPAXKIECHWH CIENHUAIM3MPOBAHHOMY JEMNO3UTAPHIO, aYJAUTOPCKON

OpraHu3aliy, OICHIIUKY (OHOa, W JIHILy, OCYIISCTBIIIOUIEMY BEICHHE peecTpa BIaJeiblIeB

uHBecTuMOHHbIX maeB [IU®, otHocurensHo CI'CYA, ycranoBineHHsii npaswiamu Y [MUOD (B

. . T,
N0JISIX ), AEUCTBYIOIINM B TE€UEHHE Ieproja '

N — KOJI-BO CTaBOK, /IEHCTBOBABLINX B OTUETHOMY TOAY;
X, . T,.
- KaXK/1asi IPOLIEHTHAs CTaBKa, IeWCTBOBABIIAs B TEYCHUE TIEpUOJa ' ;

o o X
N- KOJWYECTBO pa60q1/1x AHCU II€pruoaa, B KOTOPOM ACUCTBOBaJIa CTAaBKa ", IDpUHAJICIKAIICE

T, -
nepuony ', rae n=1
N
Z(xykn n) Z(xnpn n Z yKn n) Z(xnpn n
( n=1 ) ( n=1 )
N TI Ti | Ti
3HaueHus w; D 1+ D HE
i
OKPYTJISFOTCSL.
S CYAgre .
OxkpyrieHue mpu pacuere ' U d  IpPOM3BOJAUTCS HA KAXJAOM JEHCTBUU JO 2-X

3HAKOB I10CJIE 3alSITOH.
Pasmep chopmupoBaHHOrO pe3epBa Ha BBILJIATY BO3HATPAKICHHUS YMEHBIIAETCS HA CYMMBI

HAQ4YUCJICHHOTO B  TCUCHHUC OTYECTHOIO TIoJaa BO3HArpaXacHuA ynpaBnﬂfomeﬁ KOMIIaHHH,
17



CIELUAIU3UPOBAHHOMY JENO3UTAPUI0, aAyIUTOPCKOM opranusauuu, oueHmuky IIM®, u muny,
OCYILECTBJISIOIIEMY BEICHHUE PEECTPA BIAACIIbIEB HHBECTUIMOHHBIX naes [ O.

YMeHbIIeHHEe OTHOM 4acTH pe3epBa sl BOCIIONIHEHNS HEJOCTaTOYHOCTU APYTOM HE JOITyCKaeTCsl.

He wucrionb3oBaHHBI B TEUEHUE OTYETHOIO IOJa PE3EPB Ha BBIIUIATY BO3HAIPAXKACHUS IOIJICIKUT
BOCCTAHOBJICHHIO 10 OKOHYAHHIO OTYETHOI'O IOja, HO HE IIO3/IHEE IEpBOro padbodyero AHs rona,
CJIEIYIOLEro 32 OTYETHBIM, U MPU3HACTCSA B COCTaBE NPOYMX JOXOJIOB. YKA3aHHOE BOCCTAHOBIICHHUE

oTpaxxaeTcst mpu nepBom ompeaesnenn CHA B roay cieyromneM 3a OTYETHBIM F0JI0OM.

4.2. TlopsaIoK KOHBEPTALMU CTOMMOCTEN, BHIPAKEHHBIX B O/IHOM BaJIIOTE, B IPYIyIO
BAJIIOTY

CTonMOCTh aKTUBOB U BETTMYHMHA 00s3aTENIbCTB, BEIPAKEHHAs] B MTHOCTPAHHOMN BalIOTE, TPUHUMAETCS B
pacueT CTOMMOCTM YMCTBIX aKTHUBOB B pyOmsix mo kypcy LlenTpanpHoro Oanka Poccuiickoi
®denepanuy Ha JaTy ONPENEICHUS UX CIPAaBEIMBONM CTOMMOCTU U OKPYTJISIeTCs 10 2-X 3HAKOB I10CIIE
3aIATOM.

B cnyuae, ecnu Llentpanbubiv 6ankom Poccuiickoii denepannu He yCTaHOBIIEH MPSAMOM Kypc
BAJIIOTHI, B KOTOPOM BhIpa)KE€HA CTOMMOCTH aKTHBOB (0053aTEIHCTB) K PYOIII0, TO UCIIOIB3YETCS KPOCC-
KYypC Tako# BaJIOTHI, ONPEACIICHHON Yepe3 amepukanckuit gosuiap (USD).

CroMMOCTh aKTHMBOB M BeJIMYMHA 00sA3aTENbCTB MpPH HCHOJIb30BAHUU KpOCC-Kypca
WHOCTPAaHHOW BAaJIIOTBI OIpPENESIETCS HAa OCHOBE 3HAYEHMHM KypcoB BamoThl K nosutapy CIHA,
npeaocTaBisgeMbix cucteMoit Bloomberg. JlanHasi BenmuumHa, OKpyrjieHHas 10 4-X 3HAKOB IOCIE
3amsaToN, mepeunThiBaeTca B pyosu no kypey nosuiapa CIHIA, onpenensiemoro LlenTpanbHbpiM 6aHKOM
Poccuiickoit denepanuu 1 OKpyrisieTcs 10 2-X 3HaKOB MIOCIIE 3aIATOM.

CrouMocTh A€OUTOPCKOH 3a/10JKEHHOCTH MO MPOLIEHTHOMY (KYITIOHHOMY) JI0XO/y IO JOJITOBBIM
LIEHHBIM OyMaram, BbIpa)K€HHasi B MHOCTPAHHOM BalllOTe, MEPECUUTHIBACTCS B PYyONM MO Kypcy
HentpansHoro 6anka Poccuiickoit @enepanun Ha aaty pacdera CUA u okpyrisercs 10 2-TO 3HaKa
MOCJIE 3aMsATOM.

4.3. Tlopsinok pacuéra cpeaHero0Boii CTOMMOCTH YUCTHIX aKTHBOB DoH/Ia H
omnpeneieHus pac4éTHOM CTOUMOCTH HHBECTULMOHHOTO nass Ponga

CpenneromoBass CTOMMOCTh YHCTBHIX akTHBOB @oHma Ha m000H JIeHb OMNpeaenseTcs Kak
OTHOIIIEHWE CYMMBI CTOMMOCTEH YHCTBIX AKTHBOB Ha KaXIbli pabOYWil JI€Hh KAJICHIApHOTO Tojaa
(ecnmu Ha pabouuii NeHb KAJICHJAPHOTO T0/a CTOMMOCTh YHCTHIX aKTUBOB HE OINpeAensiach — Ha
MOCIEAHUI JeHb €€ OIpeAeNieHHs, MPEeANISCTBYIONMNH TakoMy JIHIO) C Hayana roaa (C JaTel
3aBepiieHusi (OKoH4YaHUs) GopmupoBanus DoHmA) A0 AaThl pacdyéra CPEIHETOJOBOM CTOMMOCTH

YHCTHIX aKTUBOB K YUCITy pab04YNX JHEH B KaJIEHJApHOM TOJly.
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d

> .C44,
Creyq=+=——
D rac

D - konnuecTBO pabounx IHEH B TEKYIIEM KaJlCHIaPHOM TOJy;
CYA: - crouMOCTh YHUCTBIX aKTUBOB, pACCUUTAaHHAas B COOTBETCTBUM ¢ HacToAmumu IlpaBunamu,

10 1HA d BKIIOYUTENLHO.

4.4, Tlopsinok yperyJupoOBaHUs Pa3HOIJIACH MexAy YNpaBJsionieil KoMIaHuei u
CrnenuajJu3upoBaHHbIM AeN03UTAPUEM NPH ONpeeIeHUN CTOMMOCTH YMCTHIX aKTUBOB DoHIa

[Ipu oOHapy)XeHUM pacXOXXISHHd B pacueTe CTOMMOCTH YHCTBIX akTuBoB Domnna,
Ipou3BeNeHHBIM Crenualn3upoBaHHbIM JCTIO3UTAPUEM U Y IIPABIISIOIIECH KOMIIAHUH, Y IIPaBIISIOIIEH
KOMIIAaHUM HEOOXOJUMO B KpaT4aWlMi CpOK HpPEANpUHATH BCE HEOOXOOUMBIE MEpbl s
YperyJlupoBaHUsl BO3HUKIIMX pasHoriacuidi. CTOpPOHBI BIIpaBe MOTPeOOBATH APYr Yy Jpyra JroOble
JTOKYMEHTHI (WJIM UX KOIMH), MOJITBEpKAatolie (pakThl HAPaBIICHH/TIOIYYEHUS PACIOPSDKEHUH 110
cueTaM, a TaK XK€ HMHBIX JOKYMEHTOB, HEOOXOIUMBIX JUIl BBISCHEHUsS IMPUYUHBI M YCTPaHEHUS
OOHapyKEHHBIX PACXOXKICHHH.

B cnyuae He 1OCTHXKEHUS ypEryJIupOBaHUsl PacX0XKIE€HUN B pacueTe CTOMMOCTH YUCThIX aKTUBOB
®onpa, Cneuuanu3upoBaHHBIM JEeNOo3UTapuil W Ympapisiouias KOMIIAHHS COCTaBJSIIOT aKT O
MIPUYMHAX pacX0Xk/IeHus JaHHbIX B CipaBKe O CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu oOHapyXeHMM pPACXOXIEHUH B pacdyere CTOMMOCTH 4YMCTBIX akTuBOB MDoHna,
CIELMAIM3UPOBaHHbBIN Aeno3uTapuil n3semaer bank Poccun 0 HE BO3MOKHOCTH ITPOU3BECTH CBEPKY
pacueToB CTOMMOCTH YHCTHIX aKTHBOB POH[A.

B cnydasix m3MeHeHUs JaHHBIX, HA OCHOBaHMM KOTOPBIX OblIa OINpe/ereHa CTOMMOCTh YHCTBIX
akTuBoB (POHJA, CTOMMOCTh YMCTBIX AKTHUBOB IIOJUIEXKHUT mepepacuery. Ilepepacder crommoctu
YHUCTBIX AaKTUBOB MOXET HE OCYLIECTBIIATHCSA TOJBKO B ClIydae, KOrJa OTKIOHEHUE MCIOJIb30BaHHON B
pacyeTe CTOMMOCTH akTuBa (00s3arenbcTBa) coctaBisier MeHee yeM 0,1% KOppeKTHOW CTOMMOCTH
YHUCTBIX aKTHBOB U OTKJIOHEHHE CTOMMOCTH YMCTBIX aKTMBOB Ha ATOT MOMEHT pacyeTa COCTaBIISET

Menee 0,1% KOppeKTHOW CTOMMOCTH YUCTHIX AKTUBOB.
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IIpunoxenne 1

IpaBuiaam
YpoBeHb
onpejeIeHust N
Bujg akTuBa . MeTtoa onpeneJieHusi CIpaBeIJIUBOIl CTOMMOCTH
crpaBeIUBOM
CTOUMOCTH
Topryembli HeTtopryembiii
Jlist onipeiesieHrst CripaBeIiINBOM CTOMMOCTH, HCIIOJIB3YIOTCS [IEHBI OCHOBHOTO PhIHKA (U3
YHUCJIa aKTUBHBIX POCCUUCKHUX OMPIK), BEIOpAHHBIE B CIIEIYIONIEM MOpsiAKe (YObIBAaHUS
IPUOPUTETA):
a) 1eHa cripoca (bid) Ha MOMEHT OKOHYaHHs TOPTOBOW CECCHH POCCUNUCKON OMpKH Ha ATy
onpexaenenuss CHA npu ycJIOBUU TIOITBEPIKICHUS €€ KOPPEKTHOCTH;
Llena cripoca, onpeneneHHas Ha naty onpeznenenus CUA, mpusHaeTcsi KOpPEKTHOM, eclii OHa
HAXOJHUTCS B MHTEPBAJIC MEXKy MUHIMAJTLHOW U MAaKCUMAIBHON IICHAMH CJICJIOK Ha 3TY Ke
aTy ATOM ke OUpPKU;
Llennsie Oymaru Aaty pKH, . ..
. b) cpenHeB3BENICHHAS [IeHA HA MOMEHT OKOHYAHHS TOPTOBOM CECCHH POCCUHCKON OUpKH Ha
POCCHUCKHX 1 ypoBeHb OTCYTCTBYET
naty onpenaenenus CHA;
SMUTEHTOB

C) LIeHa 3aKpbITHSI HA MOMEHT OKOHYaHUsI TOPIOBOI CECCUU POCCUIICKOM OMpKU Ha aTy
onpeaenenuss CHA npu yclioBUH NOATBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHS IPU3HAETCS KOPPEKTHOM, €CII PACKPBITHI JaHHBIE 00 00beMe TOProB 3a JACHb
¥ 00bEM TOProB HE paBEH HYJIIO U TaKas LieHa 3aKpbITHs HE paBHA HYJIIO.

Ecnu na naty onpeznenennst CHA OoTCyTCTBYIOT II€HBI OCHOBHOTO PBIHKA, JIJISI ONIPEICIICHUS
CHpaBeAIMBONA CTOUMOCTH LIEHHON OyMaru MpUMEHSIOTCS MOAETIH OLIEHKH CTOUMOCTH
LEHHBIX Oymar 2-ro ypoBHSI.




2 ypoBeHb

Jnst akiuii pOCCUMCKUX YMUTEHTOB:

CrpaBeyivBasi CTOMMOCTD aKITUH, OOpaIarOIIMXCsl HA POCCUMCKUX U HHOCTPAHHBIX
(boHI0BBIX OMpKaX, ONMPeEsIeTCs] B COOTBETCTBUU C MOJIENbIO OLIEHKH, OCHOBaHHOU Ha
KOPPEKTUPOBKE UCTOPHUECKOM 1EeHBI. [laHHAsI KOPPEKTHUPOBKA MIPUMEHSETCS B CITydae
OTCYTCTBHsI Ha0OJIt01aeMOH 1IEHBI B TEYCHHE HE OoJiee aecaTy pabouux mnHen. s nenei
OIICHKH CIIPABEJIMBON CTOMMOCTH MCIIONB3YETCS CPaBHEHUE TMHAMUKY aHATTH3UPYEMOTO
(UHAHCOBOT'O MHCTPYMEHTA C AMHAMUKOW PHIHOYHOTO MHIUKATOPA.

PBIHOYHBII HHAMKATOP BBIOUPAETCS B 3aBUCUMOCTH OT TOCYAapCTBA PETUCTPALIUN OUPKH,
apisttonencss OCHOBHBIM PBIHKOM JUIsl OLIEHUBAEMOM aKIIMK Ha MPE/IIECTBYIONIYIO JaTy
onpezaenenus CUA, n3 HuxenepeuncieHHbIX:

S&P/ASX-200 (Asctpanusi), ATX (Asctpus), BEL20, (benbrus), FTSE 100
(Benukobpuranus), Hang Seng (CriennanbHblii a AMMHUCTPATUBHBIN paiioH [ OHKOHT
Kuraiickoit Haponnoit Peciyonuku), DAX (I'epmanus), OMX Copenhagen 20 (danus),
ISEQ 20 (Mpnaumust), ICEX (Mcnanaus), IBEX 35 (Mcnanus) , FTSE MIB (Mranus),
S&P/TSX (Kanana), IPC (Mekcuka), AEX Index (Hunepnannsr), PSI 20 (Ilopryranus),
MMBB (Poccust), S&P 500 (CIIA), OMX Helsinki 25 (®unansaaus), CAC 40 (Opannus),
IPSA (Unnn), SMI (IBe#inapus), OMXS30 (IIserus), Tallinn SE General (3cTonus),
Nikkei 225 (Anonwmst), MSCI World Index (uHBIE TOCYTapCTBa).

B ciyuae ecnu BanroTa MHAEKCA OTIAMYAECTCS OT BAIIOTHI OLIEHUBAaeMOM IIeHHOH Oymary,
pacyeT NpOU3BOJUTCS C YYETOM KypCOBOM pa3HUIIBI 110 Kypcy banka Poccum.

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/PO-1

rjae:

P1’ - cnpaBeanuBast cTOMMOCTb OJTHOM IIeHHOM Oymaru Ha naty onpezneneHust CHA

PO’ - mocnennsist onpeneneHHas CripaBeIMBasi CTOMMOCTh [ICHHOM Oymaru

P1 - 3HayeHHe PHIHOYHOTO MHAMKATOpA Ha AaTy onpeaeneHus CHA

PO - 3HaYeHne PHIHOYHOTO WHAWKATOPA HA ATy, MPEAMIECTBYIONIYIO gate onpeneneHust CUA.
B cnydae ecnu nata onpenenenns CHA sBisieTcsl BBIXOJHBIM JTHEM Ha OUpiKe, SBISIOLICHCS
OCHOBHBIM PBIHKOM /17151 OLIEHHBAEMOM aKI[MH Ha MPEIIECTBYIOLIYIO 1aTy ONpeleIeHUs
CYA, To Rm paccunTsiBaeTcs Ha IpeIecTBYIOLTYIO naTy onpeaenenus CUA.

Rf - 6e3puckoBas craBka 10X0AHOCTH. Mcrmonb3yeTcs 3HaueHHe KPUBOH OECKYIOHHOM
JIOXOJJHOCTH T'OCYJapCTBEHHBIX IIEHHBIX OyMar co CpPOKOM MOTalleHHsI OJIUH IO/,
nyonukyeMoe Ha caiite MOCKOBCKOW OMPIKH, pa3/ie]IeHHOE Ha KOJMUYECTBO KaJeHIAPHBIX

OTCYTCTBYET
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JIHEeW B rony. B ciydae oTCyTCTBUS TakoBOro Ha AaTy onpenenenus CHA, ncnonb3yercs
HOCJIeIHEE JOCTYITHOE 3HAYECHHUE.

B - xoaddumment "6eta", paccuntriBaeMbli 3a nmociaeaHue 30 TOProBbIX JHEH MO CIASAYIONMIEH

dbopmyre:
30
30 .0 30
T 175
(T',L 1?3)10 l)(rt_ 13_6 l)
_ =1
‘B B ) 391 4]
(ri— l:):O )?
Trac.

I’ — I3MEHEHUE BEJTUYMHBI CTOMMOCTH aKILUU 32 TOPTrOBBIH 1I€Hb, PACCYMTAHHOE 110 LIEHaM
3aKPbITHUA.

I' — NI3MEHEHME BEJIMYMHBI PhIHOYHOI'O MH/IMKATOPa 32 TOPTOBBIN JI€Hb, PACCUMTAHHOE 110
LIEHaM 3aKpbITHUS.

B pacuere ko3¢ punmenTa "Geta" HUCMIONB3YIOTCS TOPrOBbIEC JHU U IIEHBI 3aKPBITUS aKIIMH Ha
oupxe, sBisoneiics OCHOBHBIM PHIHKOM JUIsl OLIEHUBAEMOI aKIIMK Ha MPEIIECTBYOLIYIO
naty onpenenenus CHA.

JUJ1s1 OLleHKU cripaBeIMBOM CTOMMOCTH K 3Ha4eHHUIo P1’ mpuMeHsoTcsS KOppeKTUPOBOYHBIE
K02 PHUIIMEHTHI, 3aBUCAIINE OT CTETICHN HEAKTUBHOCTH PHIHKA.

[Tpu oTCYTCTBUM TOProOB MO IIEHHOM Oymare B TeueHHE:

- TpeX U MeHee pabouux aHel npumensercsa koappuuueHt 0,99;

- OT YeThIpeX A0 MATH padouux aHel npumensercs kodpumuent 0,97;

- OT LLECTH JI0 JIeCATH pabouux aHel npumensercst koddduuuent 0,95.

HroroBast BemMurHAa CIIPaBEIIMBON CTOMMOCTH OKPYTISETCS 10 4-X 3HAKOB MOCJIE 3aIATOH.
[IpomexyTOUHbBIE OKPYTJIEHUSI HE TPOU3BOASITCS.

I[J'IH 00JHr aluin pOCCPIﬁCKPIX 9MUTCHTOB, B IOPSAAKE y6BIBaHI/I}I IpruopuTeTa:
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a) llena, paccuutaHHasi aBTOMaTU3UPOBAHHOIN CUCTEMO OLICHKH CIIPABEUINBBIX LIEH
¢unancoBbIX HHCTpYMeHTOB «LlenoBoit nentp HP/I» no meromuke HP/I:
https://nsddata.ru/ru/products/5

0) ueHa, onpenenenHas o Moaenu Nel B coorBerctBuu ¢ [lpunoxenuem 4 Ilpasui.

3 ypoBeHb

OIICHKA, Ha OCHOBAaHWU OTYETa OIICHIIUKA, C IaThl OIICHKU KOTOPOT0 MPOILIO He Oojee 6
MecsieB Ha naty onpeneneHuss CHA

OLIEHKa, Ha
OCHOBaHUU OTYETA
OIICHIITNKA, C JIAThI
OLIEHKH KOTOPOTO
mpoIio He 6oee 6
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MecCSIEB Ha J1aTy
onpenenenuss CHA

Llennsie Oymaru
MHOCTPAHHBIX
SMHUTEHTOB (B TOM
quclie mau/aKuuu
MHOCTPAaHHBIX
WHBECTUIIMOHHBIX

¢boHIOB)

1 ypoBeHb

Jist ornipeiesieHust CripaBeyInBOl CTOMMOCTH, UCTIONB3YIOTCS IIEHBI OCHOBHOTO PBhIHKA (U3
YHUCiIa aKTUBHBIX POCCHUHCKHUX OMPIK), BEBIOpAHHBIE B CJICYIONIEM TOPSIKe (YObIBaHUS
IPUOPUTETA):

a) rieHa cripoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHU POCCUUCKOM OUPIKH HA JIaTy
onpezaenenuss CHA npu yciioBUM OJITBEPKIEHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelICHHAS [[€HA HA MOMEHT OKOHYAaHUS TOPIOBOM CECCUU POCCUNCKOM OUPKH Ha
naty onpenenenus CHA;

Llena cripoca, onpeaenenHas Ha naty onpeznenenus CUA, npu3HaeTcsi KOPPEKTHOM, €Clii OHA
HAXOJUTCS B MHTEPBAJIC MKy MUHUMAIBHON 1 MaKCUMAaJIbHOM IIEHAMH CIETIOK Ha ATy Ke
JaTy 3TOM Ke OUpPKU;

C) LIeHa 3aKpbITHsI HA MOMEHT OKOHYaHUsI TOPIOBOI CECCUU POCCUIICKOM OMpKU Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKICHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHS IPU3HACTCS KOPPEKTHOM, €CIIN PACKPBITHI JaHHBIE 00 00beMe TOProB 3a JACHb
1 00BEM TOProB HE PaBeH HYIIO.

¢ npoBepkoii 1eHsl 3akpbiThs (CLOSE)<>0

Jlns onpenenenns cupaBelIMiBOM CTOMMOCTH , UCIIOJIb3YIOTCS IIEHBl OCHOBHOT'O phIHKA (U3
YHCciIa aKTUBHBIX MHOCTPAHHBIX OUPIK), BEIOPaHHBIE B ClIEAYIOIIEM Hopsiike (YObIBaHUS
IPUOPUTETA):

a) neHa copoca (bid last) Ha ToproBoii MmO IKe MHOCTPAHHOM OMpPXKKU Ha JaTy ONpeeeHHs
CYA;

Ilena cnpoca (bid last), onpenesnennas Ha naty onpenenenus CHA, npuznaercs
KOPPEKTHOM, eCJIi OHA HAXOJAUTCH B MHTEPBaJie Me:K1y MUHUMAJIbHON M MAKCUMAJIbHOM
LHEHAMH C/1eJIOK HA 3Ty Ke AaTy 3TOM ke OUPIKM;

b) LleHa 3aKpbITHUS HA TOPrOBOM IJIOIIAAKE HHOCTPAHHOM Oupku Ha naty onpenenenus CHA
IPY YCIIOBUH MOATBEPKICHUS €€ KOPPEKTHOCTH;

[{ena 3akphITHS IPU3HAETCSI KOPPEKTHOM, €CITU PACKPBITHI IaHHbIE 00 00beMe TOPTOB 3a I€Hb
¥ 00bEM TOProB HE paBEH HYIIIO.

OTCYTCTBYET

2 ypoBEHb

CripaBeiMBasi CTOMMOCTh aKIIMK, OOpAIIAIONIMXCSl HA POCCUHCKUX U MHOCTPAHHBIX
(GOHIOBBIX OHUpKaxX, OMpPeNEsIeTCsl B COOTBETCTBUU C MOJIENbIO OLIEHKH, OCHOBaHHOM Ha
KOPPEKTUPOBKE UCTOPUUECKOM LIeHbI. [laHHAsi KOpPEKTUPOBKA MPUMEHSETCS B CIIydae

OTCYTCTBYET
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OTCYTCTBHsI HabOJII01aeMOM 1IEHBI B TeUCHHUE He Ooee necatu padounx aHer. s nenei
OIICHKH CIIPABEAJIMBON CTOMMOCTH UCIIONB3YETCS CPAaBHEHUE TMHAMUKH aHATU3UPYEMOTO
(UHAHCOBOTO MHCTPYMEHTA C AMHAMUKOW PHIHOYHOTO UHIUKATOPA.

PBIHOYHBII HHAMKATOP BBIOUPAETCS B 3aBUCUMOCTH OT TOCYAapCTBA PETUCTPALIUN OUPKH,
apisttoneiicss OCHOBHBIM PBIHKOM JUIsI OLIEHUBAEMOM aKIIMK Ha MPE/IIECTBYIONIYIO JaTy
onpezaenenus CUA, n3 HuxenepeurcIeHHbIX:

S&P/ASX-200 (Asctpanus), ATX (Ascrpusi), BEL20, (bensrus), FTSE 100
(Benukobpuranus), Hang Seng (CrieunanbHblii a AIMUHUCTPATUBHBIN pailoH ['OHKOHT
Kuraiickoit Hapomgnoit Pecniy6nuku), DAX (I'epmanns), OMX Copenhagen 20 ([lanwus),
ISEQ 20 (Mpnanaus), ICEX (Ucnanaus), IBEX 35 (Mcnanus) , FTSE MIB (Urtanus),
S&P/TSX (Kanana), IPC (Mekcuka), AEX Index (Hunepnannsr), PSI 20 (Iloptyranus),
MMBB (Poccust), S&P 500 (CIIA), OMX Helsinki 25 (®unnsaaus), CAC 40 (Opannus),
IPSA (Uunn), SMI (IIse#tnapus), OMXS30 (IlBenus), Tallinn SE General (Octonus),
Nikkei 225 (Anonwmst), MSCI World Index (wHBIE TOCYTapCTBa).

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1’ - cnpaBeanuBasi CTOMMOCTb OJTHOM IIEHHOM Oymaru Ha naty onpenenenuss CHA.

PO’ - nocnenHsist onpeneneHHas crpaBeinBasi CTOUMOCTb LIEHHOM Oymaru.

P1 - 3HayeHHe PHIHOYHOIO MHAMKATOpa Ha AaTy onpeaenenus CHA.

PO - 3HaYeHne PHIHOYHOTO WHAMKATOPA HA JaTy, IPEIIeCTBYIONIYI0 Aate onpenenenus CHA.
B cnyuae ecnu nara onpenenenust CHA siBisieTcst BBIXOAHBIM JJTHEM Ha OUpiKe, SBISIOIIEHCS
OCHOBHBIM PBIHKOM /17151 OLIEHHBAEMOH aKI[UHM HA MPEIIIECTBYIOLIYIO 1aTy ONpeleIeHUs
CYA, To Rm paccunTsiBaeTcs Ha IpeIECTBYIOUTYIO qaTy onpeaenenus CUA.

Rf - 6e3puckoBas craBka noxoanoctu. crons3yercs 3Hauenue craBku LIBOR Ha cpok 12
Mmecsues B noiutapax CIIA, pazaeneHHON Ha KOJIMYECTBO KaJEHAApHBIX IHEH B TOAY
(http://www.global-rates.com/interest-rates/libor/libor.aspx) Ha mary onpenenenus CHA. B
Clly4ae OTCYTCTBUS TaKOBOTO Ha Aary omnpeneneHus CHA, ucnonb3yercs nocieaHee
JOCTYITHOE 3HA4YEHUE.

B - koapduuuent "Oera", paccuuThiBaeMblii 3a mociaenHue 30 TOProBuIX JHEH MO
cienyromen Gopmyie:
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I’ — U3MEHEHUE BEJTMYMHBI CTOUMOCTH aKLIUU 32 TOPTOBbIN JA€Hb, PACCYUUTAHHOE M0 LIEHaM
3aKPbITHUA.

I — I3MCHCHHEC BEJIMYMHBI PHIHOYHOI'O MHAMKATOpa 3a TOpFOBHﬁ JACHb, paCCYUTAHHOC I10
HCHaM 3aKpPbITUA. Ecmu HCHA 3aKPBITUA PIHOYHOI'O MHAUKATOpPA OTCYTCTBYCT, TO
HCIIOJIB3YCTCA MPEAbIAYIICC 3HAUCHUC PBIHOYHOI'O NHAUKATOPA.

B pacuere ko3¢ punmenTa "Gera" HCIOMB3YIOTCS TOPTOBBIC JTHU U IEHBI 3aKPBITUS AKX HA
6upixe, sBisoLeiics OCHOBHBIM PHIHKOM JUIsl OLIEHUBAEMOI aKIIMK Ha MPEIIIECTBYOLIYIO
naty onpeaenenus CHA.

B CJIydac €CJIv BAJIIOTAa PHIHOYHOI'O MHAUKATOpA OTINYACTCA OT BAJIIOTHI OHCHHBaeMOfI

LIEHHOI OymMaru, pacdeTr MpoU3BOIUTCA C YUETOM KypCOBOM pa3HuUIlb! o Kypcy banka Poccun.

Jl1s o1leHKH crpaBeyIMBOM CTOMMOCTH K 3HaueHuto P1’ npuMeHsoTcs KOppeKTUPOBOUYHbIE
K03(pPUILIMEHTHI, 3aBUCALINE OT CTETIEHU HEAKTUBHOCTH PBIHKA.

[Tpu oTCYTCTBUUM TOPTOB IO LIEHHOM Oymare B TE€UEHUE:

- TpeX U MeHee pabouux aHel npumensercs kospounuent 0,99;

- OT YeThIpeX J0 MATU padouyux aHel npumensiercs ko3dduuuent 0,97;

- OT IIECTH JI0 JIecATH pabouux aHel npuMensieTcs kodpduuuent 0,95.

HTorosas BelnynHa CIIpaBEAJIMBON CTOMMOCTH OKPYIJIAETCS 10 4-X 3HAKOB I0CJE 3aMsTOM.
IIpomexyTOUHBIE OKPYTJIEHUSI HE TPOU3BOJSITCS.

3 ypoBeHb

OIICHKA, Ha OCHOBAaHWU OTYETa OIICHIIUKA, C IaThl OIICHKU KOTOPOTO MPOILIO He Oojee 6
MecsieB Ha naty onpeneneHuss CHA

OLICHKa, Ha
OCHOBaHHH OTUECTA
OLICHIINKA, C JaThl
OIIEHKH KOTOPOT'O
npoiio He 6osee 6
MECSIICB Ha JIaTy
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onpeaenenuss CHA

e O0nuranus

BHCIITHHUX 1 ypoBeHb He npumensiercs OTCYTCTBYET
O0JIMTallMOHHBIX
3aliMOB
Poccuiickoii B nopsiake yObIBaHMS IPUOPHUTETA:
deepauu; Ilena BGN, packpsiBaemast unopmanronHoii cuctemoit "birym6epr" (Bloomberg) na nary
« EBpoo6urarus 2 YypOBEHb onpexaeneHus CHA; OTCYTCTBYET
HHOCTPAHHOTO [lena BVAL, packpsiBaemast nH(hopmannonaou cucremoit "birymbepr" (Bloomberg) Ha maty
SMUTEHTA, onpenenenus CHA.
* JlonroBas
1ieHHast Oymara OliCHKa, Ha
MHOCTPAHHOIO OCHOBaHUH OTUETA
) OIIEHIIMKA, C JAThI
roCyAapcCTBa; 3 VDOBCHL OIICHKA, HA OCHOBAaHUH OTYETa OLCHIIMKA, C JIaThl OIIEHKH KOTOPOTO IIPOILIO He Oojiee 6 oEeHKmH KO’TO ﬂoro
* Llennas Oymara yp MecsileB Ha gary onpenenenus CUA p
MEKTyHAPO/HOI MpoILIo He 6oee 6
(buHAHCOBOI MECSIIeB Ha 1aTy
OpraHW3AIHHN onpexnenenus CHA
1 CnpaBenyinBasi CTOMMOCTb T1ast/aKIIUU PACCUUTHIBACTCS aHAJIOTUYHO IICHHBIM OymMaram
YPOBEHB . | OTCYTCTBYET
POCCHIICKUX AIMUTEHTOB 10 | ypoBHIO.
pacyeTHasi CTOUMOCTb,
MHaBecTHIINOHHBIE ACKDBITAs /
. pacuerHast crouMocTs nast [IN® / akiun AU® onpenenenHas Ha MOCIEIHION ATy, packp
nan poOCCHMMCKHUX D) CYA / . IIPEIOCTaBJICHHAS
ACBEIX YPOBEHb MPEAIIECTBYIONIYIO JaTe pacuera , packpsbITasi / IpeA0CTaBICHHAs YIIPaBISOLIEH A——
komnanueit [INP / AKHuoHepHBEIM UHBECTUIIMOHHEIM (hOHIOM. o
MHBCCTUIIMOHHBIX 0 anmne / [HOHEP CCTULNO (1)0 Ao kommoadueu [ITUD /
(boHI0B, aKIIUU ANOD.
AKIIMOHEPHBIX OIICHKa, Ha
WHBECTUIIMOHHBIX OCHOBAHUM OTYETa
ponnoB 3 yposexs OIICHKA, HA OCHOBAaHUH OTYETA OIICHIINUKA, C IAThl OLIEHKH KOTOPOTO IPOIILIO HE OoJiee 6 OIICHIIIMKA, C JaThI

Mecs1eB Ha 1aTy onpenenenus CHA

OLIEHKH KOTOPOTO
mpo1io He 6oee 6
MECSIIEB Ha JIaTy
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onpeaenenuss CHA

IIpousBoaHsbIe
(buHAHCOBBIC

WHCTPYMEHTBI,
CBOII

CrpaBeyiiBasi CTOMMOCTh (PMHAHCOBBIX MHCTPYMEHTOB 1O (PbIOYEPCHBIM U ONIIMOHHBIM
JIOroBopaM (KOHTpaKTaM) MPU3HAETCs] paBHOI CyMMe pacyeToB IO BApUAIMOHHON Mapxke U
OTpa’KaeTcs B COCTaBe JEHEKHOTO OCTAaTKa Ha cueTe OpoKepa B BUIE HETTO-PACUETOB.

B cootBeTcTBHH C
Vkazanuem banka
Poccum ot 07.10.2014
N 3413-V "O nopsake
onpeeneHus
pacyeTHONU CTOUMOCTH
(UHAHCOBBIX
MHCTPYMEHTOB
CPOYHBIX CIEJIOK, HE
oOparmiaronmxcs Ha
OpraHU30BAHHBIX
TOprax, B IeJsIX
riaBel 25 Hanorosoro
Konekca Poccuiickoit
Oenepanun". [pu
OTCYTCTBUH MOPSAKA
onpeeneHus
CITpaBEIJIUBOM
cTOMMOCTH B 3413-Y,
MOPSIIOK
onpeensiercs
[TpaBunamu
onpenenenuss CHA

Ilennas Oymara
ABIISIETCA
JOITOJIHUTECIIbHBIM
BBIITYCKOM

[Tpu HanMuMK aKTUBHOTO phIHKA Ha AaTy onpezaeneHus CUA crpaBeanuBas CTOUMOCTb TaKOU
[IEHHOI OyMaru pacCUUTHIBAETCS AHATOTMYHO BBIITYCKY, 10 OTHOLIEHUIO K KOTOPOMY JaHHBIN
BBIITYCK ABJIACTCA JOITOJTHUTCIbHBIM.

B ciydae orcyTcTBHs HaOIt0JaeéMOil LIEHBI JJ1s1 OLIEHKHU IIEHHOW OyMaru MCIoJib3yeTcs
CIIpaBeJIINBasi CTOMMOCTD BbIITyCKa (aHAJIOTMYHOTO aKTHBA), [0 OTHOLIEHUIO K KOTOPOMY
JaHHBIN BBIYCK SIBJISIETCS JONOJHUTENBHBIM, ONIPEEIICHHas Ha 1aty onpenenenus CHA
coraacHo faHHoMy lIpuoxenuto.

Hcnons3yercs
CIpaBeJInBast
CTOMMOCTb BBIITyCKa
(aHAJIOTMYHOTO
aKTHBA), 11O
OTHOIICHHUIO K
KOTOPOMY JaHHBIN
BBIIYCK SIBJIIETCS
JIOTIOJIHUTENbHBIM,
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ompeeleHHas Ha
JaTy onpeneneHus
CYA cornacHo
JTAaHHOMY
[Tpunoxenuto.

Ilennas Oymara,
MOJTy4YeHHas B
pesynbTare
KOHBEpTAINU B
HEe Jpyrou
LIEHHOI Oymaru
(ucxoHOM
LIEHHOI Oymaru)

JIJ1st OTIeHKY IICHHON OyMaru, UCTIob3yeTcs lIeHa UCXOHON IIEHHON OyMaru, omnpesiesieHHast
Ha naty onpenenenus CHA B COOTBETCTBUU € MOJIEISIMH OLIEHKH CTOMMOCTH IIEHHBIX OyMmar,
JUTSI KOTOPBIX OIpe/elicH aKTUBHBIA PHIHOK, CKOPPEKTHPOBAHHAS ¢ y4eTOM Kod(ddummenrta
KOHBEPTALIUU.

Ecnu HEBO3MOKHO ONpeeNuTh B COOTBETCTBUU C MOJICIISIMUA OIEHKH CTOUMOCTH IIEHHBIX
OymMmar, Juist KOTOPBIX OIpe/AeNeH aKTUBHBINM PHIHOK IIEHY UCXOAHOW IIEHHOW OyMaru Ha Jaty
onpenenenuss CHA, ucnonp3yercs cripaBeyInBas CTOMMOCTh UCXOTHOM [IEHHOU Oymaru,
ornpezeNieHHas Ha 1aTy KOHBEPTAIlMH, CKOPPEKTUPOBAHHAS C Y4ETOM KoddduiineHTa
KOHBEpTaIIUH.

CripaBeasiuBasi CTOUMOCTbB OIPENEISIETCS COTJIAaCHO ATOMY MOPSIIKY 10 BOZHUKHOBEHHUS
CIpaBeAJIMBONA CTOMMOCTH LIEHHON Oymaru rnoyiyueHHOH B pe3yJbTaTe KOHBEpTAallUU B Hee
JIpyrou 1ieHHoi Oymaru (MCXOAHOM IIEeHHON Oymaru).

* O1LIEHOYHOUM CTOMMOCTBIO aKIIUii ¢ OOoMbIIel (MEHbIIeH) HOMUHATBHON CTOUMOCTHIO,
IIPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX UCXOJHBIX aKIUH, ABISAETCSA OLICHOYHAs
CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKIIHH.

* O1IeHOYHOM CTOMMOCTBIO aKIUil TOH k€ KaTeropuu (TUma) ¢ UHbIMU IIpaBaMH, MPU3HAHHBIX
B PE3yJIbTaTe KOHBEPTALIMM B HUX UCXOJIHBIX aKLUM, IBJISIETCS OLIEHOYHAs! CTOUMOCTh
KOHBEPTUPOBAHHBIX aKIUH.

* OLIeHOYHOM CTOMMOCTBIO aKIIMH, IPU3HAHHBIX B pe3yJIbTaTe KOHBEPTALUHU IPHU IPOOICHUH
VCXOJIHBIX aKIUH, BJISAETCS OLIEHOYHAsi CTOMMOCTh KOHBEPTUPOBAHHBIX KLU, EIICHHAs Ha
K03 PULIIEHT TpoOIeHHUS.

* OLIEHOYHOM CTOMMOCTBIO aKIIMH, TPU3HAHHBIX B PE3YyJbTAaTe€ KOHBEPTALIUH ITPU
KOHCOJIMJAIMH UCXOJHBIX aKIHi, ABJISETCS OLIEHOYHAsl CTOUMOCTh KOHBEPTUPOBAHHBIX
aKIMN, YMHOXKEHHAs Ha KO3 PUIIMEHT KOHCOIUAAIINH.

* OLIEHOYHOM CTOMMOCTBIO aKIIUK MITM OOJUTaliil HOBOT'O BBINTYCKa, IPU3HAHHBIX B
pe3ysbTaTe KOHBEPTAlMU B HUX KOHBEPTUPYEMBIX UCXOHBIX LIEHHBIX OyMar, sBJISeTCs
OLIEHOYHAsl CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeJeHHas Ha KOJMYECTBO aKIHi
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(oOnuranmii), B KOTOpoe KOHBEPTUPOBAHA O/IHA KOHBEPTHpYEeMas IieHHast Oymara.

* OLIEHOYHOH CTOMMOCTBIO aKIIUH, IPU3HAHHBIX B pE3yIbTaTe KOHBEPTALUU B HUX UCXOIHBIX
aKIMi TIPU peopraHu3ayy B popMe CIIUSHUS, SBISETCS OLEHOYHAsi CTOMMOCTb
KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar, yMHOKeHHasi Ha K03(ppULIMeHT KOHBEpTaIHH.

* O1ICHOYHOHM CTOMMOCTBIO aKIMii BHOBb CO3JIaHHOTO B PE3YJIbTaTE PEOPraHU3aliK B popme
paszieNeHrs WK BBIJCIICHHS aKIIMOHEPHOT'O O0IECTBA, MPU3HAHHBIX B PE3yJIbTaTe
KOHBEPTAIIMX B HUX UCXO/IHBIX aKIMH, IBJSIETCSI OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX
aKIUii, eseHHas Ha ko3¢ GHUIKeHT KOHBepTaluu. B cityuae, eciu B pe3yabTare pasiesieHus
WY BBIJICJICHHSI CO3/IaeTCsl 1Ba WK OoJiee aKIIMOHEPHBIX 001IecTBa, Ha Koddduuent
KOHBEPTAINU JACTUTCS OLIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIUH, YMEHBIICHHAS
HPOMOPIMOHATIBHO JI0JIe HMYII[ECTBA PEOPTaHN30BAHHOTO aKIIMOHEPHOTO O0IIEeCTRa,
IepelaHHOrO aKI[OHEPHOMY OOIIECTBY, CO3/[aHHOMY B PE3Y/IbTaTe pPa3eeHUs WK
BBIJICTICHUSI.

* OLeHOYHAsE CTOMMOCTD aKIMi BHOBB CO3JaHHOTO B PE3YJIbTaTe peopraHu3aiuu B popme
BBIJICJICHUS aKIIMOHEPHOTO 00IIeCcTBa, MPU3HAHHBIX B PE3YJIbTaTE X PACIpeaeICHUS CPEIH
aKI[MOHEPOB PEOPTraHU30BAHHOTO AKIIMOHEPHOT'O OOIECTBA, CYUTACTCS] PABHOM HYIIIO.

* OLIeHOYHOH CTOMMOCTBIO OOJIMraliii HOBOI'O BBIITYCKA, IPU3HAHHBIX B PE3Y/IbTaTe
KOHBEpTAIMX B HUX UCXOJHBIX OOJIHTaIii IpU PeOpraHnu3aliiil SMUTCHTA TAKUX OOJIUTaIHi,
SIBIISICTCSL OLIGHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX obnuranuii. s onpeneneHus
CHpaBEAIMBONA CTOMMOCTH MOXKET TaK)Ke€ MCIIOJIb30BaThCs OTUYET OLICHIIIMKA.

Jleno3urapHsie
pacnucku

B ciydae eciay OCHOBHBIM PBIHKOM JIJIsl TOPTYEMOM JETIO3UTAPHON PACTIMCKH SBIISETCS
MockoBckast Oupxa, TO CripaBeAJIuBas CTOUMOCTb OIPEIESeTCs] aHaJTOTMYHO aKIUsAM
POCCHICKHMX 3MUTEHTOB 10 | ypoBHIO. EClT OCHOBHBIM PBIHKOM SIBJISIETCS MHAS OMpIKeBast
IUIOIIA/IKa, TO CIIpaBeAIUuBasi CTOUMOCTb JIEO3UTAPHON PACIUCKU OIPEIEsSeTCs] aHaJIOTHYHO
aKIUSM MHOCTPAHHBIX SMUTEHTOB 110 | ypOBHIO.

B cnyuae oTcyTcTBHs Ha0I101a€MOM 1IEHBI, HUCIIOJIB3YETCS 1IeHA MPEICTaBIsIEMON IEHHOM
Oymaru (aHaJIOTUYHOTO aKTHBA), KOTOpast OMpeAessieTcs A COOTBETCTBYIOLIETO BUA
0a30BOro akTHBa cOrjgacHo AJaHHoMY [Ipuiokenuro.

Hcnonp3yercs nuena
IIpeICTaBIsIEMON
LIEHHOW OyMaru
(aHamOTUYHOTO
aKTUBa), KOTOpas
OIIpEeNEIAETCS IS
COOTBETCTBYIOIIETO
BU/a 6a30BOT0 aKTHBA
COTJIACHO JTaHHOMY
[IpunoxeHuro.
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IIpuaoxenne 2 k IlpaBuiaam

MeToa nNpUBeAEHHOI CTOMMOCTH Oy 1yIIUX JI€HEKHBIX IOTOKOB

1. IlpuBegeHHasi CTOMMOCTH OYAYIIMX [I€HEKHBIX IIOTOKOB PacCYHUTHIBAETCH IO
dopmy.e:

NP
pv=> "o
nZ:;‘ (1+ I’)D”/365

PV — CIIipaBeajinBast CTOMMOCTb aKTHBA,

N - KOJHYECTBO JCHEXKHBIX MOTOKOB JI0 JAThl IIOTallICHHUS aKTHBA, HAYMHAS C AaThl ONPEACICHHS
CYA;

" - CyMMa Nn-0ro ACHE)KHOTI0 MOTOKa (HpOI_[eHTLI H OCHOBHas CYMMa);

N - MOPSAIKOBBIA HOMEP JIEHEKHOTO MTOTOKA, HAUMHAs ¢ naThl onpeaenenus CUHA;

N - KOJIMYECTBO AHEH oT naThl onpeneneHus CHA 10 1aThl n-oro ASHEKHOTO MOTOKA;

[ - cTaBKa [WCKOHTUPOBaHUS B IIPOLEHTaX TIOJOBBIX, OIPEIEICHHAas B COOTBETCTBUU C
Hacrosimumu IIpaBunamu.

I[CHG)KHI)IG IIOTOKH, BKJIIO4Yas HpOIIGHTHI:IfI A0X04, pPacCUHUTBIBAIOTCA B COOTBCTCTBHU C
YCJI0BUSAMH [0OI'0OBOpa, I[aTOﬁ ACHCIKHOI'O ITOTOKAa CYHUTACTCA MUHHMAJIbHAA OdaTa, B KOTOPYIO
BO3MOXHO IOCTYIUICHUC JCHCKHBIX CpPCACTB, COOTBCTCTBYIOIIAA AaT€ OKOHYAHUA N-0r'0
nepuoaa (3a HCKIIFOYCHUEM CIIYy4acB NOCPOYHOTO IMOralmieHuss OCHOBHOI'O nonra).

['paduk OeHEKHBIX MOTOKOB KOPPEKTUPYETCS B Clydae BHECEHUs HM3MEHEHHUIl B JIOrOBOp, a
TaK)Ke B CJIy4ae YaCTUYHOTO JOCPOUYHOTO MOTallEHUsI OCHOBHOTO JI0JITA.

CraBka NIMCKOHTHPOBAHUS, HCIONb3yeMas Ui METOJla MPUBEIECHHOW CTOMMOCTH OyIyIInX
JCHCXKHBIX IIOTOKOB, BO3HHKACT U3 Ha6JHOI[aCMI>IX CTAaBOK JOXOJHOCTHU IIO COIIOCTaBUMBIM
aKTHUBaM WJIM 0053aTeIbCTBaM, oOpararomuMcs Ha peiHke. COOTBETCTBEHHO, IPETyCMOTPECHHEIC
JIOTOBOPOM, TOTOKHM JE€HEKHBIX CPEACTB AMCKOHTHUPYIOTCA MO HAONIOAaeMON WM pacyeTHOU
pI)IHOLIHOI\/JI CTaBKC IJId TaKUX YCJIOBHBIX IOTOKOB JCHCKHBIX CPECACTB (TO €CTh prHO‘IHOﬁ CTaBKEC
JIOXOJTHOCTH).

2. Tlopsiiok ompenesieHusl CTABKH JUCKOHTHPOBAHUS

CraBka IMCKOHTHPOBAHMS PABHA!
® CTaBKe, NPEAYCMOTPEHHON JOTOBOPOM B TEYEHHE MAaKCHMAaIbHOTO CpOKa, €CIH ee
OTKJIOHEHHUE OT PHIHOYHOM CTAaBKM cocTaBiseT He 6oiee 10 %;
® DBIHOYHOW CTaBKE, €CIM OTKJIOHEHWE CTaBKH, MPEIYCMOTPEHHOW TOTOBOPOM B TEUYCHHE
MaKCHMaJbHOTO CPOKa, OT PIHOYHOM cTaBKU cocTasisieT 6omee 10 % .

CraBka JUCKOHTHPOBAHUSA oNIpeaesieTCHd M0 COCTOAHMIO Ha !
Ha JaTy OC€pBOHAYAIBHOI'O IIPU3HAHUS aKTHUBA,

Ha JaTty onpeacii€Husa CTOUMOCTH YUCTBIX aKTUBOB.

31



3. Tlopsiiok ompeneeHusi pbIHOYHOI CTABKH

B kauecTBe pBIHO'{HOﬁ CTAaBKH IIPUMCHSICTCH .

® CpCOHCB3BCUICHHAsA IIPOLCHTHasd CTaBKa B p}’6J'IHX u HHOCTpaHHOﬁ BAJIIOTC, Ha CPOK

Ooitee

1 roma, packpeiBaeMass Ha o¢unuaabHoM caiite banka Poccum (mamee —

CpE/IHEB3BEIIICHHAS CTaBKA)

Ecmu HOCIICAHAA PACKpbITaAd Ha caiite banka Poccun CpC€AHEB3BCIUICHHAsA CTaBKa

paccudTaHa paHeE, 4Y€M 3a MCCALl IEPBOHAYAJIBHOIO IIPpHU3HAHWA, JIA OIIPCACIICHHA

PBIHOYHOM CTaBKU IMPUMEHSETCS CIEAYIOINN NOIXO0;

KJIrouyeBass craBka banka Poccuum, neicTBoBaBIIas B MecslEe, 3a KOTOPBIU
OIpeZelieHa CPEOHEB3BCIICHHAs! CTABKA, CPAaBHMUBACTCSA C KIHOYEBOM CTaBKOU
banka Poccuu, neiicTByromieil B Mecsle NepBOHAYAIBHOIO IPU3HAHMS;

ecad KimoueBasg cTaBka banka Poccuum He HM3MEHHMIIaCh 10 MOMEHTA
MIEPBOHAYAIIBHOT'O IIPpHU3HAHHA, B Ka4yCCTBC pLIHO‘lHOﬁ CTaBKH IIpu
IIEPpBOHAYAIIbLHOM MMPpHU3HAHHUHU IMPUMCHACTCA IOCICOHAA pacCKpbITas
CPCAHCB3BCIICHHAA CTABKA,

cClIn KJIFO4YCBas CTaBKa banka Poccun HU3MCHUJIACh a0 MOMCHTaA
NEpBOHAYAJIBHOI'O IMpU3HaHUA, B Ka4deCTBC pLIHO‘IHOfI CTaBKH npu

HepBOHa‘-IaJH)HOM HpI/IBHaHI/II/I IIOCJICOHAA paCKmeaﬂ CpeI[HCBBBeHIGHHaﬂ CTaBKa,
M3MEHEHHAsl Ha TO K€ KOJMYECTBO MYHKTOB, HA KOTOPOE M3MEHWJIACH KIIFOUEBast
craBka banka Poccun.

CpenHeB3BelleHHasE CTaBKa ONpPENENseTCs B OTHOUIEHWM KaXKIOrO BUJA aKTHBa B
COOTBETCTBHUH CO CIIEYyIOIIeH Tabmuei:

Buo akmuea/

ooazamenvcmaea

Cpeonessgeuiennas cmagka Hcemounuku unghopmayuu

Bxnag (memo3ur)
Jleburopckast
3aI0JKEHHOCTD

CpenHeB3BellIeHHAs] NPOLEHTHAs | o

CTaBKMU IO  TPUBJIEUYECHHBIM
KPEAUTHBIMU  OpraHU3alUsIMu
BKJIaJIaM (mero3uram)

He(DMHAHCOBBIX OpraHU3aIui B
pyOIIsIX 1 MHOCTPAHHOU BaJIOTE B
LIEJIOM o Poccuiickoit
denepauun, packpbiBacMas Ha
opurnmansHoM  caiite  banka

Poccun.

Odunmanbueiii caiit banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,
CBenmenuss 1o BKJIagaM  (JIETIO3UTaM)
¢busnueckux U W HE()UHAHCOBBIX
opranu3anuii B 1mejoM no Poccuiickon
Oenepanun B pyossix, goiuapax CIIA u
€BpO.
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[Tpunoxenue 3
K [IpaBuiiam

Buowi akmueos Kpumepuu npuznanus Kpumepuu npekpauienua npusnanus
JleHexxHbIE cpeacTBa HA CYETAX, B TOM | JlaTra 3auncieHus JEHEKHBIX CPEICTB Ha JlaTa ucnoJIHeHHsI KPEAUTHOM OpraHU3aIlei 00s3aTeNbCTB
YHUCJI€ HA TPAH3UTHBIX BATIOTHBIX COOTBETCTBYIOIINN OAHKOBCKUH CUET (pacueTHBIH, 10 TIEPEUNCIICHUIO IEHEKHBIX CPEICTB CO CUETA;

CUeTax, OTKPBITHIX Ha YIPABISAIOLIYIO | TPAaH3UTHBIN, BAIFOTHBIN) HA OCHOBAaHUU BBIIIHUCKU C Jara pemenust banka Poccun 00 oT3b1Be MUIIeH3MH OaHKa
komnanuto J1.Y. [TND YKa3aHHOTO CYETA. (IeHeXHBIE CPEICTBA MEPEXOIT B CTATyC poUei

JNeOUTOPCKON 33aJ0JIKCHHOCTH ),

Jlata nmukBHanuu 6aHKa COTJIACHO MH(MOpMAITUH,
PacKpbBITOI B OUITUAITBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
gucie 3anucu B EI'PHOJI o nukBuanuu 6anka).

JleHe)KHBbIE CpellCTBA BO BKJIAAAX, B JlaTa 3auncieHns JEHEKHBIX CPELICTB Ha Jlata ucronHeHus KpeAUTHOW opraHu3anueil 00s3aTesbCTB
TOM YHCJIC HAa BAJIIOTHBIX CYETax, COOTBETCTBYIOIINM JCTIO3UTHBIA CYET HA OCHOBAHUH 10 BO3Bpary BKiaja (Bo3Bpar Ha cueT [IND nenexubx
OTKPBITBIX Ha yIIPaBIISIFOLIYIO BBIIIMCKU C YKa3aHHOI'O CYETa; CpPEZCTB IO JJOrOBOPY OaHKOBCKOI'O BKJIAJ1a);
komnanuio J1.Y. [TND Jlata mepeycTyIkH mpasa TpeOOBaHHS O BIIIATe BKiIaga | Jlara hakTmueckoil mepeycTymnky npaBa TpeOoOBaHUS O

Y HA4YMCJICHHBIX NIPOLIEHTaX Ha OCHOBAHUU JI0IOBODA. BBIIUIATE BKJIA/1a U HAYHUCIICHHBIX NIPOLIEHTaX Ha

OCHOBAaHHMH JOTOBOPA;
Jata pemenus banka Poccun 06 oT3bIBE JTUIICH3UN OaHKA
(IeHeXHbIE CPE/ICTBA BO BKJIA/IaX MEPEXOIST B CTATYC
JIeOUTOPCKON 3aJOIKEHHOCTH);

Jata nukBuaanuu 6aHka corjaacHo HHGOpMaIuH,
PACKpBITON B O(DUIIMAIIBHOM JJOCTYITHOM UCTOYHHUKE (B TOM
gucie 3anucu B EI'POJI o nukBuanuu 6anka).

Ilennble Oymaru, B T.4. JIeTIO3UTHBIE 1. Jlata nepexoza mpaB cOOCTBEHHOCTH Ha LIEHHbIE 1. Jlata nepexosaa npaB COOCTBEHHOCTHU Ha LIEHHbIE
cepTuuKaThbl Oymaru (1J11 BHEOUPKEBBIX CAEIOK): Oymaru (1711 BHEOMPIKEBBIX CAEIOK):
eclii 1IeHHasi Oymara MoJUIeKUT y4eTy Ha cueTe JIeTo - ecliv 1ieHHasi Oymara, MoJUIeKUT YUeTy Ha CUeTe JIeTo -
JlaTa 3a4MCIICHUs IICHHOM OyMaru Ha c4er Jero, JlaTa CIHMCaHus [IEHHOW Oymaru co cueTa JIero, OTKPhITOro
OTKpPBITHIN ynpasistomeit komnanuu [.Y. @onga B ynpasistoneid komnannu J[.Y. ®onna B
CIELUATU3UPOBAHHOM JCTIO3UTAPUHU, TOATBEPKICHHAS CHEUAIN3UPOBAaHHOM JETIO3UTApUH, TOATBEPKICHHAS
COOTBETCTBYIOIIEN BBIMUCKOMW MO CUETY AEMO; COOTBETCTBYIOIIEH BBIMMUCKOM MO CUETY AEMO;
€CITU IOKyMEHTapHbIE IIEHHbIe OyMaru He mojyiexar €CIIM IOKyMEHTapHbIE IIEHHbIe OyMaru He MoJyIexar yyeTy
y4eTy Ha CYeTax JIeTo (3a UCKJIFOUEHUEM JIETTO3UTHBIX Ha cueTax Jeno (3a UCKIIUYEHUEM JETIO3UTHBIX
cepTH(HKATOB) - C aThl IpreMa 1ieHHoi 6ymaru [TUD, cepTU(UKATOB) - C 1aThl nepenaun neHHoi oymaru [TU®,
ONPEIEIEHHON B COOTBETCTBHUHM C YCIOBHSIMH JOTOBOPA U | ONPEEICHHON B COOTBETCTBHHU C YCIOBHSIMU JOTOBOPA U
MIOATBEPKICHHON aKTOM IIpYeMa Iepelayd HEHHBIX MOJTBEPXKIEHHON aKTOM MpUeMa Nepeaayy LIeHHbIX OyMmar;

OymMar; IO ACIMMO3UTHBIM CEPTU(PUKATAM - JaTa CIIMCaHHA C BKJIaJa
b




0 ICTIO3UTHBIM cepTH(UKaTaM - JaTa 3a4iCICHUS BO
BKJIQ/I (IETIO3MT) ICHEXKHBIX CPEJICTB, MOATBEPKACHHAS
BBIITUCKOH CO cYeTa IO BKJIaLy (JIEeTO3UTY), U C 1aThl
npUOOpEeTEeHUs TAKOTO cepTU(UKaTa, MOATBEPIKICHHOM
aKTOM.

2. JlaTta 3aKTrOYCHUS CIIENKH (10 IICHHBIM Oymaram,
pUOOPETEHHBIM/PEaTN30BaHHBIM IO CIICJIKaM,
3aKJIFOYCHHBIM Ha CTAH/JIAPTHBIX YCIOBHSIX)

(mero3uTa) IEHEKHBIX CPEICTB, MMOATBEPKICHHAS
BBITIMCKOM CO CUETa 10 BKIIALY (IE€MO3UTY), UK C AaThl
CITMCaHUsI TAKOTO CepTU(HUKATA, TOATBEPIKICHHON aKTOM;
€CIIM TI0 SMUTEHTY IICHHBIX OyMar BHECEHA 3aI¥Ch B
EI'PIOJI 0 auxBuganuu - ¢ ATkl 3alIMCU O JUKBU AN
AMUTEHTA (TIOTy4eHUS HHPOPMAITIH O JINKBHUIAINN
OMUTEHTA).

2. Jlata 3aKiiroueHus cAeNKH (TI0 EHHBIM OyMaram
MPUOOPETEHHBIM/PEATTM30BAHHBIM TI0 CACIKAM,
3aKJIIOYEHHBIM Ha CTAHIAPTHBIX YCIOBUSX )

3. Jlata HACTYIUICHHSI CPOKa IOTalIeHUs IICHHON Oymard,
32 HCKJIFOYEHUEM JJOCPOYHOTO MOTAIICHHS;

4. JlaTta moJiy4eHus ACHEXKHBIX CPEJICTB B CUET MOJIHOTO
UCIIOJTHEHUS 0053aTeIbCTB 10 JOCPOYHOMY MOTAIIECHUIO
LIEHHOW OyMaru

JlparoueHHbIe MeTaJlIbI;
TpeboBanust K KpeAUTHOU
OpraHM3alH BHIIUIATHTH JICHEKHBIH

OKBHUBAJICHT AParouCcHHbIX MCTAJIJIOB.

JIns qparoneHHbIX METAJUIOB - J1aTa Iepexo/a Ipasa
COOCTBEHHOCTH, ITOATBEPXKACHHAS aKTOM IpHEeMa-
rnepeayu;

Jliia TpeOoBaHMi K KpeIUTHOW OpraHN3allui BHIIIATUTh
JICHEXKHBIM DKBUBAJICHT JPArol€HHbIX METAJUIOB - JaTa
nepexo/ia mpaB COOCTBEHHOCTH COTJIACHO BBIMHICKE CO
cYeTa KPeIUTHON OpraHU3aluy O 3a4UCICHUN Ha
METAJUIMYECKUH CUET IParoleHHbIX METAJIJIOB Ha
OCHOBAaHHUU J0r0BOPA.

Jl71st parolieHHBIX METAJJIOB - JaTa Mepexo/ia mpasa
COOCTBEHHOCTH, MOJATBEPKICHHASI AKTOM MpHUeMa-
nepeaavu;

st TpeGoBaHmii K KPEIUTHON OpraHU3aINK BHIIUIATUTH
JIEHEXHBII SKBUBAJICHT JIParol€HHbIX METAJIJIOB:

- JlaTa CIIUCaHUs ¢ METAJUTMYECKOTO CUeTa JparoleHHbIX
METaJVIOB B COOTBETCTBUHU C YCIOBUSIMH JIOTOBOPA;

- narta pemenusi banka Poccun 06 oT3bIBe NHIIEH3UN OaHKa

(leHe)KHBIE Cpe/ICTBA MEPEXOAAT B CTATyC Mpoueit
JeOUTOPCKON 3a7J0JPKEHHOCTH);

- JlaTa JIMKBUIALMK KPEIUTHON OpraHU3alMH, B KOTOPOU
OTKPBIT METAJUINYECKUN cueT, nHpopMaLus 0 KOTOPOoi
packpbITa B 0QUIIHATILHOM JJOCTYITHOM UCTOYHUKE.

JlebuTopckast 3a7101KEHHOCTH T10
MPOLIEHTHOMY (KYTTOHHOMY) TOXOJY
110 IOJITOBBIM LICHHBIM 6}’MaFaM K
BBIILIATE;

HC6I/ITOpCKa${ 3a10JDKCHHOCTD ITO

Ji1s nebuTopcKoi 3aJOJKEHHOCTH 110 IIPOLEHTHOMY
(KymOHHOMY) JJOXOJy IO JOJITOBBIM IIEHHBIM Oymaram —
JlaTa MoTraeHus MPOLEHTHOTO (KYITOHHOI0) 10X0/a Ha
OCHOBAHUU PELIEHMSI O BBIITYCKE;

I[.HH He6HTOpCKOﬁ 3a0JDKCHHOCTH 110

JlaTra ucrotHeHUS 00s3aTEILCTB YMUTEHTOM,
MOITBEPKIEHHOW 0AHKOBCKOM BBIITUCKOM C paCUeTHOTO
cueta ynpasistonied komnanuu J[.Y. [TM® unm otuetom
opokepa [TND;

I[aTa JJUKBU AU ODOMUTCHTA, COTJIaCHO BBIITMCKE U3
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YaCTUYHOMY/IIOJTHOMY TOTAIICHUIO
SMUTEHTOM OCHOBHOTO J10JITa 110
JIOJITOBBIM LIEHHBIM Oymaram.

I‘IEICTI/ILIHOM}’/ IMOJIHOMY IIOTallICHUIO SMUTCHTOM
OCHOBHOTO J0JIT'a ITO JOJIOBBIM LICHHBIM GYMaFaM — Jgara
YaCTUYHOI'O WJIH ITOJIHOI'O IIoralli€HusA HOMHHAJIa Ha
OCHOBAaHUU PCUICHUA O BBIITYCKEC.

EI'PHOJI (w1 BBITUCKYU M3 COOTBETCTBYIOIIETO
YIOJTHOMOYEHHOI'O OPraHa MHOCTPAHHOI'O TOCY1apCTBa).

JlebuTopckast 3a10JDKEHHOCTD 110
HauyuCJIeHHBIM nporeHTam no HCO

Jlata npu3HaHus 1eOUTOPCKOI 3aJOJKEHHOCTH T10
HayuciaeHHbIM npoueHTam no HCO

- nata GaHKOBCKOMW BBIIMCKHU O TIOJYYSHHBIX ITPOIEHTAaX
1o HCO na pacueTHslii c4eT ynpaBisoLieil KOMIIaHuU
JLY. TINO.

Jlata ucnionHeHus 00513aTeNbCTB KPEUTHON Oopranu3anuei
no Beimare npoueHroB no HCO, mnoareepxaeHHas
0aHKOBCKOM BBIITUCKON C paCUETHOIO cyeTa yIpaBJIsoLei
komnanuu /. Y. [TUOD.

HG6I/ITOpCKaﬂ 3a0JDKCHHOCTD ITO
BBITIJIATC JUBUJACHOB I10 aKIIHUAM,
A0XO0o4a IO ACTIO3UTAPHBIM PACIIMCKaM

JaTa MpU3HaHUs A€OUTOPCKOI 3a0KEHHOCTH 10
BBIIUIATE AUBUJICH/IOB 10 aKIUsAM, 10X0/a 110
JIENO3UTAapHBIM PACIUCKaM B OTHOLIECHUU:

- aKIMH/TPECTaBISIEMbIX aKIIUH POCCUICKUX YMUTEHTOB
SBIIAETCS B cOOTBeTCTBUU ¢ uHpopmanueir HKO AO
HP/I wii opunmanbHbIX CAiTOB YMUTEHTA IIEHHBIX
Oymar - 1ara (puKcaluy peecTpa aKIMOHEPOB IS
BBIIUIAThI TUBUJICH/IOB;

- aKIUI/MpeCTaBIIeMbIX aKIIMi HHOCTPAHHBIX
SMUTEHTOB SIBJISIETCS] B COOTBETCTBUU ¢ HHPOpMaIuei
HKO AO HP/] nara, Ha KOTOpYIO ONPEAEIAIOTCS JIMLIA,
MMEIOLIHE MPABO HA MOJIy4YE€HUE TUBUJICHOB UJIH B
COOTBETCTBUH C HH(POPMALIMOHHOM CUCTEMOM
"Biym6epr"(Bloomberg) u npyrue nHdopmamoHHbIe
MCTOYHHUKH - J1aTa, OCiIe KOTOPOH LIeHHbIe Oymaru
HaYMHAIOT TOPTrOBaThCs 0€3 yueTa 00bsSIBICHHBIX
musuaennoB (DVD_EX DT).

[Ipu oTcyTcTBUN MHGOPMAIIUH U3 BBIILLIE YKa3aHHBIX
HCTOYHUKOB (B TOM YHCJIe pa3Mepa NPUUUTAOIIUXCS
BBIIIAT) - J]aTa 3a4MCIICHUS] IEHEKHBIX CPE/ICTB Ha
pacueTHbIi cuet ynpasistowmed komnanuu J1.Y. ITUO (B
TOM 4YwHcIie Ha cueT Opokepa [TND).

JlaTta ucnoJIHeHUs 0053aTEIbLCTB SMUTEHTOM,
MOITBEPKICHHOW 0AHKOBCKOM BBIITUCKON C pACYETHOTO
cuera ynpasisironied komnanuu 1. Y. [TM® unu otuerom
opoxepa [ITND;

JlaTa TUKBHAALIMM YMUTEHTA, COTJIACHO BBIIMCKE U3
EI'PYOJI (wnu BBITMCKYU U3 COOTBETCTBYIOLIETO
YIOJHOMOYEHHOT'O OpraHa HHOCTPAHHOT'O TOCY1apCTBa).
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JleHe)KHbBIE CPeACTBA, HAXOISIIUECS Y
npodecCHOHaIbHBIX YYaCTHUKOB
pBIHKA IIEHHBIX Oymar (nanee —
Opokep)

JaTa 3a4HMCIICHUS JICHEKHBIX CPEACTB Ha CIEIHATbHBIN
OpOKEepCKUil cueT Ha OCHOBaHUHU OTUYeTa Opokepa

JlaTa UCTIOJTHEHHS OPOKEPOM 0053aTEIIBCTB 110
MIEPEYUCIIEHUIO IEHEKHBIX CPEJICTB CO CIIELUATBHOIO
OpOKEepCKOro cyeTa;

- nara pemienusi banka Poccun 06 0T3bIBE TUIICH3UH Y
Opokepa (eHeKHBIE CPEeICTBA EPEXOIAT B CTATYC MpoUe
JNeOUTOPCKON 33aJ0JIKCHHOCTH ),

- laTa TUKBHUIALMU OpoKepa coriacHo nHbopMaiuu,
PaCKpBITOH B OHUIMATBHOM JJOCTYITHOM UCTOYHHKE (B TOM
grcine 3anucu B EI'PHOJI o nukBuganum 6pokepa).

JleObuTopckas 3a/10J5KEHHOCTD TI0
JI0X0J1aM UHBECTHIIMOHHBIX T1acB
[MN® u naeB (aKkiuii) THOCTPAHHBIX
WHBECTUITMOHHBIX (DOHJIOB, TaH
KOTOPBIX BXOJIST B COCTaB UMYIIIECTBA
[MN®

JaTOW MPU3HAHMS JI0XO0/1a MO MasM, SBISETCS aTa
BO3HHUKHOBEHHUS 0053aTeIbCTBA 110 BBIIIATE 10X0A4,
yKa3aHHas B COOOILIEHUH O BBIIUIATE JOX0/a 10
MHBECTUIIMOHHBIM MasiM [T D u masim (akuusam)
MHOCTPAHHBIX MHBECTULIMOHHBIX (POHIOB, KOTOPHIE
BXOJAT B cocTtaB umymectsa [IUD, B cooTBeTcTBUM €
unpopmanueit HKO AO HPJI unu undopmarueii o
BBITUIATE JI0X0/1a Ha OUITUAITBHOM CalTe yIPaBIISIONICH
KOMITAaHUH/B OHUITHATLHOM HHGOPMHPOBAHUH
BJI4/IETIBLIEB MHBECTUIIMOHHBIX MIAa€B O BBIIJIATE 10X0Aa
(U1t KBaTM(UIIMPOBAHHBIX HHBECTOPOB);

- 1aTa, 1ocJie KOTOPO HHOCTpaHHbIE IIEHHbIE OyMaru
HAYMHAIOT TOProBaThCs 0e3 yuera 00bsIBICHHbBIX
muBuaeHioB (DVD_EX DT) B coorBercTBHH €
uHpopMmannoHHoi cuctemoil "biymbepr"(Bloomberg);
- JlaTa OIIPEJIEIICHNs] BBIIUIATHI I0X0/4, COTJIACHO
nH(popManuy Ha oULIMATBHOM caiiTe yrnpaBisioneit
KOMITaHHUHU/B O(pUIIMAIBHOM COOOIIEHUH /IS BIIAIETIbIIEB
MHBECTUIIMOHHBIX MTA€B O BBIILIATE 10X0/a (11
KBaJIM(HUIIMPOBAHHBIX HHBECTOPOB);

- IPH OTCYTCTBUU MH(GOPMAIIUU U3 BbIIIE YKa3aHHBIX
MCTOYHHKOB (B TOM YHCJIe pa3Mepa NPUUUTAIOIIUXCS
BBIIIAT) - J]aTa 3a4MCIICHUS] IEHEKHBIX CPE/ICTB Ha
pacueTHsbIi cuet ynpasistouiei komnanuu 1. Y. [TUD (B
TOM 4ywrciie Ha cueT Opokepa [TND).

JlaTa UCIIOJIHEHUS 0053aTeIbCTB YIPABIIAIOIIEH
KOMIIaHUEH, MOATBEPKI€HHAsE OAHKOBCKOM BBIITUCKOM €
pacueTHoro cuera ynpasisitouieit komnanuu /1.Y. [TMO
/oTueTom Opokepa [TND;

- JlaTa JIMKBUIALMH YIPABISIOEH KOMIIAHUH
(uHBecTULIMOHHOTO (hoHAA (JINLIA, BBIIABLIETO Mau
(BBIITYCTUBILIETO aKIIUK)), coraacHo Beimucke u3 ET'PHOJI
(MM BBIMKMCKE U3 COOTBETCTBYIOLIETO YIIOJIHOMOYEHHOIO
OpraHa HHOCTPAHHOTO TOCY/AapCTBA).
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3al0JDKEHHOCTD 110 CAEIJIKaM C
LIEHHBIMU OyMaram, 3aKJIF0OU€HHbIM
Ha ycnoBusax T+

JaTa 3aKII0YEHUs TI0TOBOPA MO MPUOOPETEHUIO
(peanu3anyu) MEHHBIX Oymar

JlaTta nmepexoa mpaB COOCTBEHHOCTH Ha IIEHHbIC OyMaru
IIOATBEP>KICHHAs BBIIIMCKOU 110 CYETY JIETIO;

[ata ncriosniHeHus: 0043aTeIbCTB KOHTPAreHTOM,
HOJTBEPXK/IeHHasi 0aHKOBCKOM BBITUCKON C pacUeTHOIO
cueta ynpasisironied komnanuu Y. [TM® unu otuetom
Opokepa

JlaTa nTMKBUIaLIMU KOHTPAreHTa, COrJlacHO BBIIUCKE U3
EI'PHOJI (mu BBIKUCKU U3 COOTBETCTBYIOIIETO
YIOJHOMOYEHHOI'O OPraHa HHOCTPAHHOI'O TOCYIapCTBa).

3310/ KEHHOCTD 110 CAEIKaM C
BaJIIOTOM, 3aKJIFOUEHHBIM Ha YCIOBHSIX
T+.

Jlata nepexona mpaB COOCTBEHHOCTH Ha BaJIIOTY Ha
OCHOBAHMH BBIITMCKU HA CYET OTKPBITOTO HA
ynpasistouryto kommnanuto [1.Y. [IND/6pokepckoro
oT4eTa

JlaTta nepexona rmpaB COOCTBEHHOCTH Ha BaJlIOTY HA
OCHOBAHUU BBIIIMCKH I10 CYETY OTKPBITOIO Ha
ynpagistoinyto kommnanuto [.Y. [IND/6pokepckoro
oT4era

JlaTa TMKBHMIallMM KOHTPAreHTa, COrJIaCHO BBIITUCKE U3
EI'PYOJI (mnu BBIMMCKYU U3 COOTBETCTBYIOLIETO
YIOJIHOMOYEHHOT'O0 OpraHa HHOCTPAHHOTO FOCY1apCTBa).

JlebuTopckast 3a710J1KEHHOCTD,
BO3HMKIIAS B PE3YJIbTATE COBEPLICHUS
caenok ¢ umymectsom [ TUD, o
KOTOPBIM HacTymnuiaa Hauboee
paHHSA ]aTa pacyeToB;

ABaHCBI, BEIJIAaHHBIC 34 CUET
nmyiecrsa [TND;

JlebuTopckas 3aJ0JDKEHHOCTh
YIPaBISIOLIEH KOMITAHUN TIEPE]]
[N D;

U1 IeOUTOPCKON 3aJOJKEHHOCTH 110 BO3MEIIEHUIO
CyMMBbI Hasloros u3 6romkera PO — nara npunstus HIAC
1o paboTaM M yCIIyraM K BBIYETY;

111 1eOUTOPCKOM 3a/10JKEHHOCTH 110 CYA€OHBIM
pEeLIeHUsAIM — J1aTa BCTYIUJICHUS B CHITYy YKa3aHHOTO
peuieHus;

JUISL OCTaJIbHBIX BUJIOB aKTUBOB - J1aTa MEPEAadYn aKTUBOB
(leHEe)KHBIX CPEJICTB) JIHILY, B OTHOIIEHHUH KOTOPOTO
BO3HHUKAET JeOUTOpCKast 3a/105KEHHOCTD;

JlaTa BOBHUKHOBEHHS MIpaBa TpeOOBaHUS OT KOHTPAreHTa,
YCTaHOBJICHHAs IOTOBOPOM HJIM 3aKOHOJIaTeIbCTBOM P®D.
Jlatra pemenuss banka Poccum 00 OT3bIBE NUIEH3UU

st neObuTopcKoit 3aJ0JKEHHOCTH TI0 BO3MEIICHHUIO
CYMMBI HaJIOroB U3 Oroketa PO — nara ucnonHeHus
oOs3arenscTBa nepes [IM® cornacHo HaoroBomy
Kozekcy PO;

Jnst ocTanbHBIX BUJOB aKTHBOB:

- Jlata ucrionHeHus (mpeKpalieHus) 00s3aTeNIbCTB Mepe
®OHJ0M, COTIIACHO JIOTOBOPY, CYyIeOHOMY aKTy,
3aKOHOJATENbCTBY PD;

- JlaTa nTuKBHIalIMU KOHTPAreHTa, COrJIACHO BBIITUCKE U3
EI'PIOJI.
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Jleburopckast 3a10JDKEHHOCTb,
BO3HUKILIAS IO JOTOBOPaM C
ayIMTOPCKON OpraHu3aluei,
CHeHaTN3UPOBAHHBIM
JIETIO3UTAPUEM, PETUCTPATOPOM,
yka3zaHHbIMU B npaBuiax Y [TND;

JleObuTopckast 3a10JDKEHHOCTD 110
Hayioram, cOopam, MouuInHaM B
OOJKETHI BCEX YPOBHEH;

JlebuTopckast 3aI0JDKEHHOCTD 110
BO3MEIICHUIO CyMMbI HaJIOTOB M3
orokera PO;

JleObuTopckast 3aI0JDKEHHOCTD 110

CyIeOHBIM PELICHUSIM;
[Ipouas neburopckas
3aJI0JKEHHOCTb.

OaHKa.
Jlata HacTyIUICHHS CpOKa MOTAalIeHUs IICHHOM Oymaru, 3a
UCKJIIOYEHUEM IOCPOYHOTI'O MOTallICHUS.

[Ipou3BoiHbIE (hrHAHCOBBIE
UHCTpYMeHTHI (fanee — [IDN)

Jlata oTpaxkeHus1 OpOKEpOM MPUOOPETEHMS/peaar3anum
COOTBETCTBYIOIIETO CPOYHOTO KOHTPAKTa Ha OUpPIKE B
oTyere Opokepa.

B ciydae UCIIONHEHUS KOHTPAKTA;

B pe3ynbraTe BOSHUKHOBEHMSI BCTPEUHBIX 00513aTENILCTB
10 KOHTPAKTY C Takoi ke crienuduKauei, 1.e.
3aKIII0YeHne 0(hCEeTHOH CHENKH;

[IpexpaieHne 00513aTenbCTB 10 KOHTPAKTY 110 MHBIM
OCHOBaHUSIM, YKa3aHHBIM B [TPaBWJIaxX KJIMPUHTA, B
YCTaHOBJICHHOM MMM MOPSIIKE.
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Buowl oosa3amensvcme

Kpumepuu npuznanus

Kpumepu U npeKpanienui npUIHaHus

Kpemutopckas 3a1075K€HHOCTB 110
ClIeJIKaM, 10 KOTOPBIM HACTYIIUJIA
HanOoJiee paHHAA J]aTa pacueToB

Jlara nepexona mpaBa COOCTBEHHOCTH Ha aKTHB
(nenexnnle cpenctpa) k [IM® ot nuna, B OTHOLIEHUHT
KOTOPOTr'0 BO3HUKAET KPEIUTOPCKAs 3a/10J>KEHHOCTb.

Hara ucnionnenus obszarensct [IMD mo morosopy.

Kpeauropckas 3a10J5KEHHOCTBD 110
BbIJjaye MHBECTUIIMOHHLIX 11aes [T

Jlata BKJIIOUEHUS AEHEKHBIX CPEICTB (MHOTO
MMYIIECTBA), NEPEIAHHBIX B OIUIaTy HHBECTULIMOHHBIX
naes, B umymectso 1IN O.

JlaTta BHECEHHS TPUXOIHOM 3aIIMCH O BbIaye
MHBECTULIMOHHBIX MaeB B peectp [T cornacHo otuety
JIMLA, OCYIIECTBIIAIOIIEMY BEICHUE PEECTPA BIIAJICIIbLIEB
WHBECTUIIMOHHBIX I1a€B.

KpeauTopckas 3a1075KEHHOCTD 10
BbIJjaye MHBECTUIIMOHHLIX 11aes [T
npu oOMeHe

JHara 3auncnenus B [IM® nmymecTsa, NOCTYIUBILIETO B
oryaty oOMeHa Iaes.

JlaTta BHECEHHS TPUXOIHOM 3aIIMCH O BbIJaye
WHBECTUIIMOHHBIX maeB B peectp [TN®D npu oOmeHe
COTJIACHO OTYETY JIMLA, OCYILIECTBIISAIOIIEMY BEICHUE
peecTpa BJIaJIeIbIEB MHBECTUIIMOHHBIX NAEB.

Kpeauropckas 3a10/KEHHOCTD 110
BBIIJIATE JIEHEKHOW KOMIIEHCAIUH IIPU
NOTallIeHUH WHBECTULIMOHHBIX N1acB
[MN® (nepeunciaeHNH TEHEKHBIX
CPEJICTB MpU OOMEHE TacB)

Jlata BHECEHUS pacXOJAHOM 3aMUCH O MOTalleHun
(ciucanuu npu 0OMeHe) MHBECTULIMOHHBIX naeB [T d
COIJIACHO OTYETY JINLA, OCYIECTBIISIIOIIEMY BEACHHE
peecTpa BIaJIeNbleB MHBECTUIIMOHHBIX 11AEB.

Jlata BbITUIATHI (IEPEYUCIICHUS 110 OOMEHY) CYMMBI
JICHE)KHOM KOMIIEHCAllMU 3a MUHBECTULMOHHBIE Tan [T D
COrJIacHO 0AHKOBCKOM BBIMHCKE.

Kpenuropckas 3a101KEHHOCTD ITEpeN
YIOPABISIIOLIEH KOMITAaHUEW, BOSHUKIIAS
B pe3yJIbTaTe UCIIOJIb30BAHUS
YIIPABJIAOLIEN KOMITAHUEH
COOCTBEHHBIX JCHEKHBIX CPEICTB JIIs
BBITLJIATHI JEHEKHOM KOMIIEHCAIluU
BIIAJICJIbIIaM MHBECTUIIMOHHBIX T1aeB
[MN® npu norammennu U (Win) oOMeHe
HHBeCTUIIMOHHEIX naeB [TUD

JlaTa noJy4eHHUsl IEHEKHBIX CPEACTB OT YIPABIISIOMIEH
KOMITaHHUHU COTJIaCHO OAHKOBCKOMW BBINTUCKE.

Jlata Bo3BpaTa CyMMBI 3a/10JKEHHOCTU YIPABISAIOIIEH
KOMITaHUH COTJIaCHO OAaHKOBCKOM BBIITUCKE.

Kpenuropckas 3a10KEHHOCTD 110
yILIaTe HaJIOTOB U IPYTUX
00s13aTeNIbHBIX IJIATEeXEH u3

JlaTa BO3HUKHOBEHHS 00513aTENILCTBA 10 BBIILIATE HAJIOTa
1 (unn) 0053aTeNbHOrO IUIaTeXka, COrJacHoO
HOPMAaTHUBHBIM ITPAaBOBBIM aKkTaMm Poccuiickon denepannn

Jlata nmepeunciieHus: CyMMBbl HaJIOroB (00s13aTeTbHBIX
marexei) ¢ pacuerHoro cueta [IM® cornacuo
0aHKOBCKOI1 BBITIHCKE.
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umymecta [TUD

U (WIH) TOTOBODY.

Kpenuropckas 3a01KEHHOCTD 110
BO3HArpa)xJICHUSM YIpaBIsIoLIei
KOMITAaHHUH, CTICIIMAIM3UPOBAHHOMY
JENO3UTAPUIO0, ayAUTOPCKOM
OpraHu3alIuu, JUILLY,
OCYIIECTBIISIOLIEMY BEJICHUE peecTpa
BJIAJICJIbIICB UHBECTUIIMOHHBIX 11aeB
[MTNO®.

KpeauTopckas 3a1075KEHHOCTD 110
00s13aTeILCTBAM 10 OILIATE MIPOUNX
pacxoa0B, OCYIIECTBISEMBIX 3@ CUET
umyuiecrsa [IUD B coorBeTcTBUM €
TpeOOBaHUSAMU JIEHCTBYIOIIETO
3aKOHOJATENLCTBA

B cooTBeTcTBUY € yCIOBUAMH 3aKIFOUEHHBIX JOTOBOPOB
Ha BBITIOJIHEHHE padoT (OKa3aHUE YCIyT) U B
cooTBeTcTBUM C npaswiamu 1Y ITNO.

[To yciyram, oka3aHHBIM I10 IOTOBOpaM Ha YJIy4IlIeHHe
o00BekToB umyniectBa [IUD, u B ciyuae, koraa
HEBO3MOXKHO OIPEAETUTh pa3Mep 3aJ0DKEHHOCTH - JaTa
MOJIy4eHUsI JOKYMEHTA, MMOATBEPKIAIOIIETO BHIMOTHCHHE
paboT (0KazaHUs yCIyT) MO COOTBETCTBYIOIIUM
JIOTOBOPAM.

JlaTa nepeunciaeHus CyMMbl BO3HArpaKACHUN U PaCXO0B
¢ pacuetHoro cyera [IM® corimacHo 6aHKOBCKOM BBIMKCKE.

Pe3epB Ha BBIIJIATY BO3HATrpaXACHUS

Haymgue nopsiika onpeneneHus pe3epsa U yClIoBUs €ro
OTpa’keHHsI B 0053aTeIbCTBAX B COOTBETCTBUU C
Hactoaumu IIpasunamu onpenenenust CHA ITUD.

B naTty nosHOro Mcnonb3oBaHMs pe3epBa Ha BBIILIATY
BO3HarpaxaeHus. [1o okoHUaHUM OTYETHOTO rojia Mocie
BOCCTaHOBJICHUsI HEMCIIOJIB30BAHHOIO PE3€pBa B
COOTBETCTBHUHM € HacTosmuMu IIpaBunamu onpeneneHus
CUA TIND.
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[Ipunoxenne Ned
K [IpaBunam

Monpens Nel
ONpeACIICHUSI PACUETHOM LIEHBI JIJIS
POCCHUHCKHX JIOJTOBBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PYOIIsX

1. Jlns ompeneneHus CHOpPaBEIIMBONM CTOMMOCTH HCIOJB3YeTCS MOJIEIb IPUBEICHHOMN

CTOMMOCTH 6YHYH_[I/IX JCHCXKHBIX ITOTOKOB.
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2. ITlpuBeneHHass CTOMMOCTh OyIYIIMX JCHEKHBIX MOTOKOB ISl JOJTOBOM IIEHHOW Oymaru

PacCUUTBIBACTCS C YYETOM CIIEYIOIIETO:

2.1.

2.2.

2.3.

24.

[Ipu QopmupoBanum rpaduka OyAyIIMX JAEHEKHBIX IOTOKOB YUYUTHIBAIOTCS BCE
JICHEKHbIE IIOTOKM B IOTalleHME OCHOBHOIO JOJI'A M KYIOHHOIO J0XO0Ja C JaThl
OIpe/ieNIeHUs] CIPABEAJUBOM CTOMMOCTH (HE BKJIIOYas) O HauUMEHbLIEW M3 JaT

(BKITFOUAs ):
* jnara oepThl, OMKalIIas K 1aTe ONpeIeICHHs CIPaBeIMBON CTOUMOCTH;
"  Jara MOJIHOTO MOTAIIeHUs, MPEAYCMOTPEHHAs YCIOBHSIMH BBITTyCKA.

I[eHe)KHLIe IIOTOKH, BKJIIOYasd KynOHHBIﬁ A0X04, paCCYUTBIBAOTCA B COOTBCTCTBHU C

YCJIOBUSIMH BBIITYCKA.

I[JISI JOJIOBBIX IICHHBIX 6YMaF, M0 KOTOPBIM MPOUCHTHBIC CTABKKU HE OIMPCACIICHBI HA
BECb CpPOK, CYMMBbI 6YIIYHII/IX ACHCKHBIX IIOTOKOB, IJiId KOTOPBIX CTaBKa HE
OIIpCACIICHA, PACCUUTBIBAOTCA HCXOJA U3 HOCJ'ICI[HGfI OHpeHCHCHHOﬁ CTaBKH (HpI/I
OTOM  IIPOLCHTHBIC CTaBKU CYHUTAKOTCA  YCTAHOBJIICHHBIMH C [4aTbhl Ha4ajia

COOTBETCTBYIOILIETO UM KYIIOHHOT'O MIEPUO/IA).

I[JISI JOJII'OBBIX II€HHBIX 6yMar C HWHACKCUPYCMBIM HOMHWHAJIOM B LCJIAX pacucTa
6yz[ymero JACHCKHOI'O ITOTOKa (B TOM YHCIIC pacuc€Ta CYMMbI KYIIOHHOT'O ,I[OXOI[E[)
HOMHUHAJIbHAA CTOMMOCTH IMPUHHUMACTCA paBHOﬁ HOMMHAJIBHOM CTOMMOCTH Ha Aary

ONpeAeNCHUs CIPABEITMBON CTOUMOCTH.
ITox maToit IeHeKHOT0 TOTOKA ITOHUMAETC

®  JaThl OKOHYAHUA KYIIOHHBIX IEPHUOO0B, 10 3aBEPUICHUNA KOTOPHIX B COOTBETCTBUA
C YCJIIOBUSIMHU BBIITYCKa OCYHICCTBJIAOTCA BBIIIATBI KYIIOHHOI'O JOXOJa U (CCJ'II/I

IPEyCMOTPEHO) YaCTUUHOE MOTallleHue OCHOBHOI'O J0JITa;
" ara, ykazaHHas B 1.2.1.

CraBka JAUCKOHTHUPOBAHUA 6YI[}/H_II/IX ACHCIKHBIX IMOTOKOB ONPCACIACTCA Ha KaXIAYHO

AaTy OIpCACICHUSA CHpaBeHHHBOﬁ CTOHMMOCTH.

CraBka AMCKOHTUPOBAaHUS OYIyIIUX JEHEKHBIX MOTOKOB MPUHUMAETCS paBHOM CTaBKe
KpUBOW  OeckymoHHOW  jgoxomHocth  (mamee -  G-xpmBas, CraBka KB]I),

CKOppeKTHpOBaHHOﬁ Ha BCIIMYUHY KPpCAUTHOI'O CIIpEaa.

CraBka KB/l paccuntbiBaeTCsl Ha 1aTy ONPEAEICHUS CIIPaBEAINBON CTOMMOCTH LIEHHON
Oymaru B TOYKE, COOTBETCTBYIOLIEH CpEIHEB3BELIEHHOMY CpPOKY MorameHus (ams

LHEHHBIX OyMmar, YCJIOBHSIMHM BBIIYCKAa KOTOPBIX HE MPEIyCMOTPEHO YaCTUYHOE
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MOTAIlIEHHEe OCHOBHOTO JIOJITa — B TOYKE, OMPENEJIEHHONW B COOTBETCTBHHM C 11.2.1).
CraBka KBJl paccumthiBaeTcss 6€3 NMPOMEKYTOUHBIX OKPYIJICHHUH C TOYHOCTHIO J0 2

3HAKOB I10CJIE 3aISITOM (B MPOLIEHTHOM BBIPa)KEHUN ).
B pacuere ucnonb3yrorcs:

* Metoauka pacuéra KpuBOW OECKYHNOHHON JOXOJHOCTH TOCYIapCTBEHHBIX

obsuranuii , onpezeneHHas MOCKOBCKON OUpIKei;

"  JMHAMHYecKHe napaMmerpbl G-KpUBOM 110 COCTOSIHUIO Ha KaXKJIbli TOProBbIN JECHbD,

nyOIMKyeMble Ha OQUITMATBHOM caiiTe MOCKOBCKOUW OUPIKH.

er,Z[I/ITHHﬁ crpea pacCUUTbIBACTCA B COOTBETCTBUH C II. 3 (38. HCKIIFOYCHHUECM

roCyJapCTBEHHbIX HEHHbIX Oymar PD, k KOTOPBIM KPEAUTHBIN CIpes] He IPUMEHSETCS).
B pacuere ucnonb3yrorcs:

= 3payenusi OupxkeBbix  wuHAekcoB ~RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y Ha gary omnpeneneHus cipaBeaJIMBONH CTOUMOCTH,

nyOymKyeMble Ha ouLnaIbHOM caiite MOCKOBCKON OUPKH;

® CBEACHUS O peﬁTHHFaX AKTUBOB U OMUTCHTOB, aKTYAJIbHBIC HA AATy OIPCACICHHUA

CHpaBCHHHBOfI CTOUMOCTH, IIPUCBOCHHBIC peﬁTHHFOBBIMH arcHTCTBaMU,

*  CpeaHeB3BEIIEHHBIN CPOK A0 MOTalIeHUs/0QepThl — B3BELUICHHbIH MO rpaduky
norameHuss HOMHHaja OOJWIalMyd CpOK J0 IorameHus B Tojax,

paccunThiBaeMblil 0 hopmyie:

Z(CFi x (t; — 7)/365)
I'ne: =

CFi — yacTuuHOe (WM MTOJTHOE) TTOTallIeHHe HOMUHAIa B % OT HOMHUHAJIA;
tj — 1aTa 4acCTUYHOrO (WM IOJTHOTO) MOTAIeHUsI HOMUHAJIA;
T — JIaTa OLIEHKH.

B cityuae, ecnu BBIITYCKOM HeE NPeyCMOTPEHA YaCTUYHAs aMOPTU3ALUs TeJla HOMUHAIA
o0Mranuu, To CpeIHEeB3BEUICHHBIN CPOK 0 MOranieHus/opepThl paBeH MEePHOY OT JaThl
OLICHKH J10 HanOoJiee paHHEe! U3 AaThl MOTrallleHus WK AaThl opepThl MO 0OIUraluy, yKa3aHHOU
B PELLEHUH O BBIITYCKE.

B cnydae, ecim mata onieHKHM COBMAAaeT ¢ AaToi 0epThl, TO pacyeT CPEIHEB3BEIIEHHOTO CPOKa
MIPOU3BOUTCS OT JAAThI OIIEHKH 10 HarboJiee paHHE! U3 JaThl TOTaIlleHUs WIH JaThl 0epThl,
CIeayrouen 3a JaTOM OLICHKH.

[Ipu nporpaMMHOM pacueTe CpeIHEB3BEIICHHOIO0 CpOKa [0 MOTramleHusi MPOMEXYTOUHBIE
Oprl"J'IeHI/ISI HEC HpOI/ISBO,ZIHTCH. 3Ha‘I€HI/Ie Cpe)IHeBSBeIHeHHOl"O chKa 0 IIoraliCHus
BBIPAXKAETCS B rofax, OKPYTisieTcs: A0 4 3HaKOB MOCTE 3aIsITOM.
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25. IlpuBeneHHass CTOMMOCTH OYIyIIUX IEHEKHBIX MOTOKOB PACCUUTHIBACTCS B BATIOTE

HOMUHAaJa o popmyrie (6€3 TPOMEKYTOUHBIX OKPYTJICHUMN ):

]
DCF = Z (1 + Y)(Dn—[[a'ra)/365
n=1

re:

Pn — cymma Oyayiero 1eHeXHOTO MOTOKa (B BATIOTE 00s3aTEIbCTBA);
Dn — nara neHe:xHOro moToKa;

Y — cTaBKa JUCKOHTUPOBAHMSI,

Jara - nata ornpeaeneHus CrpaBeyInBON CTOMMOCTH;

] — KOJIMYECTBO JICHEKHBIX TIOTOKOB;

n — HOpH,I[KOBLIﬁ HOMCPp ACHCKHOI'O IIOTOKAa C IaTbl OIPCACIICHUA CHpaBeHHHBOﬁ

CTOUMOCTH.
3unauenue DCF paccunTbiBaeTCsi C TOYHOCTBIO J0 4 3HAKOB MOCJIE 3allsITOM.
CrnpaBemyivBasi CTOUMOCTh IIEHHOW OyMaru nmpu3HaeTcsi paBHOM:
CC = OKPVYTJI((DCF- Kymon)*KonuuectBo*;2)+OKPYT'JI(Kynoun*KonuuectBo*;2)
I'ne:
CC — cnipaBeIMBasi CTOMMOCTh LIEHHON Oymary;
DCF — 3naueHue, pacCYMTaHHOE B COOTBETCTBHH C 1.2;

Konuuecmeo — KOINYECTBO LICHHOM 6YM8.FI/I Ha JaTy OIPEACIICHUA CHpaBeI[J'II/IBOI\/'I

CTOMMOCTH;

Kynon — HakoOIUIEHHBIN KYMOHHBIA J0XOJ (BKJItOYas YIUIQU€HHBIM), CPOK MOTaIIeHUS

KOTOPOI'0 HC HACTYIIHII HAa AATy ONPCACICHUSA CHpaBCIUII/IBOI\/'I CTOMMOCTH,

Jlo naTel MOJTHOrO TMOTamIeHUs JOJTOBOM IEHHOW Oymaru, MpeaycCMOTPEHHOW YCIOBUSMU

BBIITYCKaA, B pacyeT €€ CHpaBe)IHI/IBOﬁ CTOMMOCTH HC€ BKIIFOUYAKOTCA:

" CYMMBbI YaCTHYHOI'O IIOTAIICHHUSA OCHOBHOrO J0jra — C OaTrbl YaCTHYHOIO

[HoramcHusAl, HpeHYCMOTpCHHOﬁ YCJIOBHAMU BBIITYCKaA,

® CYMMBI KYIIOHHOTO O0XO0Ja — C JaThl OKOHYAHUs COOTBCTCTBYIOIICTO KYIIOHHOI'O

nepuoa.
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3. Jlns meneit pacuera KPEeAUTHOTO CIPEia OCYIIECTBISETCS CIENYIONMas MOCIeI0BATEIbHOCTh

IICUCTBHUI:

3.1.

B 3aBUCUMOCTH OT HAJIMYUS WM OTCYTCTBHUSI KPEAUTHOTO PEHUTHHIa Y BBIMYyCKa
JIOJITOBOM 1IeHHOW Oymaru (KpeIuTHBIN PEUTUHT B BAIIOTE HOMHUHAJIA), SMUTEHTA
WIM TIOPYYUTENd J0JTOBOM IeHHOW Oymaru, JojroBas IeHHas OymMaram MOXKET

OBITH OTHECEHA K OJTHOM U3 TPeX PEUTUHIOBBIX TPYIII;

MeIMaHHOE 3HA4YeHHWE KPEAMTHOTO CIpena Ui JIOJNTrOBOW IIEHHOW Oymaru
IIPUHUMAIOTCSI PaBHBIMU COOTBETCTBYIOIIMM 3HAYEHUSM KPEIUTHBIX CIIPEIOB,

paccuyuTaHHBIM JJI1 PEUTUHTOBOM TPYIIIbI, K KOTOPOM OTHECeHa IIeHHas OyMmara.

KpeautHblil cmpen ansd  pEeHTUHIOBBIX TIPYINI  PACCUMTBIBAECTCA Ha JaTy
OIpezieNIeHUs CIIPAaBEIMBOM CTOMMOCTH, HA OCHOBAHUU JAHHBIX OOJIMTal[MOHHBIX
WHJIEKCOB pacCKpbIBa€MbIX MOCKOBCKOM bHpku 1O UTOraMm Ka)kJ0ro TOProBOTO
nHs. IIpyu BbIUKCIEHUM KPEIUTHOTO CIpEa Ha 1aTy ONpPENEICHHs CIIPABEIIUBOM
CTOMMOCTH MHCIIOJIb3YETCS MEIUAaHHOE 3HAYCHUE

Kp€auTHOro CIipela 3a

nocineanue 20 TOpProBeIX JAHEW (<= [daThl ONPENEJICHUS CIpPaBEIMBON

CTOMMOCTH).

[Topsimox ompeseneHus NPUHAMAIEIKHOCTH JOJITOBOM IIEeHHOW Oymaru K pedTHHTOBOM

rpymnme

Ornpenenenue
BBITIOJIHACTCA

Tabmuueii 1.

MPUHAJIKHOCTH JIOJTOBOM IIEHHOM OyMarn K pEWTHHTOBOW Tpymre

Ha OCHOBaHWH JOAaHHBIX BCAYIIUX peﬁTHHFOBBIX ar€HTCTB B COOTBETCTBHHU C

Ta6auua 1. ConocrapieHue KA PeATHHIOBBIX aTeHTCTB

Moody's S&P Fitch
Peiitunrosas
AKPA OkcmepT PA | Mexnynapoanas | MexaynapoaHas | MexxayHapoaHas
rpynmna
HIKaIa mKajaa mKajaa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
PeiiTunrosas
AA(RU), AA- ruAA+, ruAA Bal BB+ BB+
rpynmna I
(RU)
A+(RU), A(RU) | ruAA- ruA+ Ba2 BB BB
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU), BBB- ruBBB B1 B+ B+ PeiiTunrosast
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(RU) rpymmna II
ruBBB-,
BB+(RU) B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
PeiiTunrosas
Bonee HU3KMI peUTHHT / pEHTHHT OTCYTCTBYET
rpynna I1I

[Tpu HanMuuy y JOATOBOM LIEHHOM Oymaru, €€ SMUTEHTA WM IOPYYUTENST HECKOJIBKUX

pefITHHFOB, BBI6I/IpaeTCH HauOOJIBIINH U3 HMCHOIIUXCA aKTYaJIbHBIX KPCAUTHBIX peﬁTHHFOB.

K pelitunrosoii rpynmne Il oTHocsaTcs mosroBele ieHHbIE OyMaru, KOTOpble He MOT'YT ObITh
OTHECEHBI K peHTUHToBbIM rpynnam I, I, B T.u. B cityuae eciiv KpeAUTHBIX PEUTUHT LIEHHON
Oymare (SMUTEHTY, IOPYUYHUTEINIO) HE MPHUCBOSH HU OJHUM U3 YKa3aHHBIX B TaOJIHUIIE

MCKAYHAPOAHBIX U HAIUOHAJIbHBIX peﬁTHHFOBBIX arC¢HTCTB.

3.2.  Ilopsnok onpezneneHuss KpEAUTHOTO CIIpea.
Pacuer kpeauTHOro cmpena BBIIOJHSAETCS Ul KaKIOH PEUTHHIOBOW TIPYIIBI HCXOId U3

3HAYCHUI MEIMAHHBIX KPEAUTHBIX CIIPEIOB COOTBETCTBYIOLIEH PEUTHHIOBOM TPYIIIIbI

KOSq)(bHHHCHT 1,5 OIIPCACIIICTCS B HaCTOSIIEH METOANKE Ha OCHOBAaHUU OKCIICPTHOTI'O CYKJACHUA

VK.

PejliTunroBas rpynna I

Menuana
Spri™

Peiitunrosas rpynmna II

Menuana
Sern’"

Peiitunrosas rpynmna III

Menuana
1,5%Spry™

3.3 HOpH,Z[OK ONPCACIICHUA KPECAUTHOTO CIlip€aa JJId peﬁTHHFOBLIX TpYIIIIL.

Jns pacdera 3HAYEHHs KPEOUTHOIO CIpeAa COOTBETCTBYIOIIEHM PEUTUHIOBOW TPYIIIbI
UCTIONB3YIOTCSl  3HAUEHUS JIOXOJHOCTH  CIEAYIOIIMX HHICKCOB MOCKOBCKOW — OMpXkH,

PaCKpbIBACMbIX 1O HTOraM KaXAO0TO TOProBOIro OHA. VK MoOXeT HCIoIn30BaTh HMHEIC
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kod(duimenTel U WHBIE HHIEKCH (comoctaBumbie uMHIEKCHI CBONDS) myrem wm3smeHeHus
HACTOSIIEH METOIUKU.
a. Wunekc koprniopaTuBHbIX oOnuranuii (1-3 roaa, peiitunr > BBB-)

Tukep - RUCBITRBBBY

Onucanue unnekca - http://moex.com/a2197.

ApxuB 3nauenuii - http://moex.com/ru/index/RUCBITRBBB3Y /archive

b. Wunekc koprnopaTuBHbiX obonuranuii (1-3 roxa, BB- < pelitunr < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue nHnekca - http://moex.com/a2196

ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wunexc koprnoparuBHbix oonuranuii (1-3 roga, B- < peittunr < BB-)
Tuxep - RUCBITRB3Y

Onucanue nuaekca - http://moex.com/a2195

ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. Wuneke rocynapctBeHHbIx odauranuii (1-3 rona)
Tuxep - RUGBITR3Y

Onucanue nuaekca - http://moex.com/a2247

ApxwuB 3HaueHwuii - http://moex.com/ru/index/RUGBITR3Y/archive/

IIpumep: Pacuera kpeauTHOTO cripena uisi pEUTUHTOBBIX IPYIIIT OCYIIECTBIISETCA 110

cienyomumM Gopmynam:

Peiitunarosas rpymnmna |:

PaccunThIBaeTCA KPEAUTHBIN crpes] Spry 3a Kbl 13 20 MOCTEHUX TOPrOBEIX JTHEH:
Seri = (Sbbb + Sbb)/2

rie:
Soob = (YruceiTreeB3Y - YRUGBITR3Y)*100
Sobb = (YruceiTrRBR3Y - YRUGBITR3Y)*100
S — 3HaueHUs CNpe/ia, PACCYNTAHHEIE B MPOLEHTHAIX MyHKTAX;
Y — 3HaueHMs JOXOAHOCTH COOTBETCTBYIONMINX HHIEKCOB, PACKPBITHIE
MOCKOBCKO# OUpKeH.
PaccunThIBaeTCS MEIMaHHOE 3HAYEHHE KPEAUTHOTO crpeaa Spry™a nocieaaue 20 TOproBbIX
nHeil (MeuaHa U3 TOTy4eHHOTo psja Spry).
ITpu pacueTe MeJIMAHHOTO 3HAYEHHUS KPEIUTHOTO CIpesia Spr"MPOMEKYTOUHBIE OKPYTIICHHUS

3HAUCHUH Sppp, Spp, Spri HE MpousBoaiTcs. [lomyueHHOE MEMaHHOE 3HAYCHHUE KPEIUTHOTO
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cnpena Spry™ B MPOLIEHTHBIX MYHKTAX OKPYTJSETCS MO MpaBHjiaM MaTeMaTUYECKOTO OKPYTIICHHUS

JI0 IBYX 3HAKOB MOCJIE 3aIATOH .

[Tpumep pacueta ans perituaroBoit rpymisl | Ha 30.09.16:
JHannabie MockoBckoit oupxu Ha 30.09.2016:
Hoxonnocts naaekca RUCBITRBBB3Y = 9,46%
Hoxomnocts naaexkca RUCBITRBB3Y =9,57%
Hoxomnocts ungexkca RUGBITR3Y = 8,65%.
Pacuer:
Swob = (9,46% - 8,65%)*100 = 81
Swb = (9,57% - 8,65%)*100 = 92
Spri = (81 + 92)/2 = 86,5
Sprir=91

Petituarosas rpymma |l

PaccuuThiBaeTcst KpequTHBIN cipell Spry 3a KaKIbId 13 20 MOCIEIHUX TOPTOBBIX JTHEH:
Serit = (YruceiTrRB3Y - YRUGBITR3Y)*100
PaccunthiBaeTcs MeIMaHHOE 3HAYCHHUE KPEAUTHOTO cripeaa Spry™a mocienane 20 TOProBeix
JHEel (MeauaHa U3 MOJyYeHHOTO psiia Spry).
[Tpu pacuere 3HaYEHUS METUAHHOTO KPEIUTHOTO Cpeaa Spry"HPOMEXKYTOUHBIE OKPYTIICHUS
3HaueHu# Spry He nMpousBoaATcs. [lodydyeHHOe MeAMaHHOE 3HAaYeHHEe KPEAUTHOTO cipena Spry™
B IIPOIIEHTHBIX ITYHKTaX OKPYTIISIETCS MO MPaBUIaM MaTEMaTHIECKOTO OKPYTJICHUS J0 JBYX
3HAKOB TOCJIE 3aISITOM.
[Tpumep pacuera ans peiitunrosoit rpynmnsl |1 va 30.09.16:
Jannbsle MockoBckoit 6upsxu Ha 30.09.2016:
Hoxomnocts uagekca RUCBITRB3Y = 12,28%
Hoxoanocts nHaekca RUGBITR3Y = 8,65%
Pacuer:
Seri = (12,28% - 8,65%)*100 = 363
SpriP=365

Peiitunrosas rpymmna Il

PaccunTthIBaeTCS KpeIUTHBINA cripel Spr 32 Kbl U3 20 MOCIEAHIX TOPTOBBIX JTHCH:

Seri=1,5 * Sprui
PaccuuThiBaeTcs MeIuaHHOE 3HAUYEHUE KPEIUTHOTO cripeaa Spryy™a nocienaue 20 TOproBeix

JHEH (MeauaHa U3 MOJIYYEHHOTO0 psiaa Sprm).
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[Ipu pacuere 3HaYEHUS METUAHHOTO KPEIUTHOTO CIIpeaa Spryy"MPOMEKYTOUHBIE OKPYTJICHHS
3HAYCHUH Spry, Spriin HE TpousBoAATcs. [lomydeHHOEe MeTMaHHOE 3HaUYeHNE KPEIUTHOTO CIIpe/ia
Spri™ B IPOIEHTHBIX IMMYHKTaX OKPYTIISIETCS MO MPaBUIIaM MaTEMaTHIECKOTO OKPYTJICHUS JI0

JIBYX 3HAKOB MOCJIE 3aIATOM.
[Tpumep pacuera s peiituarosoit rpynmnst 1 xa 30.09.16:

Pacuer:

Sprin=1,5* Spryy = 1,5*363 = 544,5

Spri=548
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