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l. Obwue nonoxkenua.

HacToawue usmMeHeHWa u ponoaHeHma s MNpaBuna onpepnenedna YUCTbIX aKTMBOB
(nanee — «flpasuna»} OTKpwiTOro WHAEKCHOTO NaeBOrO WHBECTUUMOHHOTO GOHAA aKuuii
«CTOUK-UHpekc MMBBE» (ganee — «PoHa») paspaboTaHbl B COOTBETCTBUU C TpeboBaHuAMK
3aKkoHoAatenbcTBa Poccuiickoll Pegepaunn, 8 Tom yucne Ykasanus GaHka Poccun ot 25
asrycra 2015 r. Ne 3758-Y «06 onpeseneHun CTOMMOCTU YUCTHIX SKTUBOB MHBECTULUMUOHHBIX
doHAaeB, B TOM uncne o nopaake Pacy4éTa CpeHerof0BOi CTOMMOCTI YNCTbIX AKTMBOB N3eBOro
MHBECTULMOHHOTO QOHAA M YWCTBIX aKTUBOB QKUMOHEPHOTO WMHBECTULMOHHOIG ¢oHAa,
PACcYETHONW CTOMMOCTM UHBECTULMOHHBIX Naes naesblx MHBECTULMOHHBLIX QOHAOB, CTOMMOCTH
VUMYLLECTBa, NepeAaHHOro B ONNaTy MHBECTULMOHHLIX naes» (fanee — «YKa3aHME») N MHbIX
HOPMaTUBHbIX aKTOoB BaHka Poccuu.

1.1.  Hacroawpme Mpaeuna onpegenenmna CHA NpumenaioTea ¢ 1 Aansaps 2017 roga.

1.2, CroumocTs YUCTbIX akTUBOB PORAS onpenenaeTca No COCTOAHWID Ha 24 vaca 00 muH.
MOCKOBCKOTQ BpeMEeHH.

13.  Croumoctb umyuiecrsa, nepepaqHoro s ONAaTy MWHBECTUUMOHHLIX NaesB Naesoro
MHBECTULMOHHOTO $OHAA Onpeaenserca Mo COCTOSHUIO Ha 24 waca 00 MUH.
MOCKOBCKOTO BPEMEHM Ha AaTy nepesadn.

1.4,  CToMmOCTb YNCTbIX aKTMBOB NAEBOFO MHBECTUUMOHHOTO DoHAA onpeaenseTcs:

* Ha Aaty 3asepuweHus (OKoHYaHua) GOPMUpPOBAHMA Naesoro MHBECTULMOHHOIO
bonaga;
* B CAyHae NpUOCTAHOBAEHUSA BbIAAYM, NOrAWEHNA M 0BMEHA UHBECTULMOHHBIX Naes -
Ha fiaTy BO30BHOBAEHUA UX BbIAAYM, NOTalleHNs n 06MeNa;
® B Ciy4ae nNpeKkpalWeHna naeBoro MHBECTMUMOHHOTO ¢oHAa - Ha garty
BO3HUKHOBEHWA OCHOBAHMA €ro NPeKpaleHns;
® nocne  3aBeplieHna  (OKOH4YaHwa)  GopmMUPOBaHUA OTKPBLITOrG  naesoro
WHBECTULMOHHOTO $OHAA Wan GUPIKEBOTrO NAeBOrD WHBECTULMOHHOTO doHaa -
KamAblit pabounii aeHs;
* nocne 3asBeplueHWs (GOPMMPOBAHMA WHTEPBAIbLHOINO NAEB0ro WHBECTULUOHHOIO
POHAE MU 3aKPLITOTO NAEBOTO MHBECTULMOHHOO donga:
® ©XEeMEeCAYHO Ha nocneaHnit paboumnii AeHb KaseHaapHOro Mecaua;
* Ha nocnegHuii pabounii geHb cpoka NpUema 3asBoOK Ha npuobperenne, noramexune
© M 0OMEH MHBECTULLMOHHDIX Naes;
¢ Ha [aTy COCTaBieHMA ChNUCKA BN3AENbLES WHBECTULMOHHLIX Naes B CAyuae
HaCTUHHOTO  MOTaWIeHUA UHBECTULMOHHLIX naes 6e3 3asBaeHna TpeBoBaHMil
B/13Z1eNbLUEB MHBECTULMOHHDIX Naes 06 uX noraweHuu;
¢ CTOMMOCTb YMCTBIX aKTUBOB ONpPeAenseTca He No3aHee paboyero aHa, cheayiowero
338 OQHEM, NO COCTOAHMIO HA KOTOPbLIA OCYLUECTBAARTCA ONpeseneHue CTOMMOCTH
HUCTbIX aKTUBOB.
Bo BceM MHOM, HE YKA3aHHOM B HACTOAIINX IIpaBHIaxX B YaCTH OMPEIEACHHS CTOMMOCTH
AKTHBOB ¥ BCIMYHHLL 00A3aTENBCTB [0  CHPABELIHBOIH CTOMMOCTH, HPHMEHSIOTCS
MexyHapoIHbIe CTaHaAapTs PUHAHCOBOH OTYETHOCTH (IFRS) 13 "Omnenka crpapennusoi
CTOMMOCTH", BBEJICHHLIM B HeHicIBue Ha Teppuropny Poccuiickoit Denepalda pEKazoM
Munucrepersa dunancos Poccwiickoit ®enepannu ot 28.12.2015 N 2171 "O BBeAEeHMK
MexayHapoAHbIX CTaHAAPTOB PUHAHCOBOI OTUETHOCTH U PazbAcHEH NI MexayHapoaHbix
CTaHAaPTOB GMHAHCOBOI OTYETHOCTH B AeifcTBME Ha Tepputopun Poccuitckod Peaepaunn
W O NPU3HAHUM YTPATUBLIMMM CUNY HEKOTOPLIX MPUKa308 {OTAEAbHbIX NOAOKEeHME



npukasos) MuHuctepctsa QuHaHCOB Poccuiickod ®epepaumn” (3apeructpuposaH s
Muntocre Poccum 02.02.2016 N 40940).
Bo BCeM MHOM, He YRA3aHHOM B HACTOALIMX MpaBuAax B 4acTu KpUTEepUeB NPU3HaHUA K
NPERPAleHUA NpuUsHakua, npumenalotcs MexayHapoaHbie CTaHaapTsl GpUHAHCOBO
OTYETHOCTH, BBEAEHHDIC B ACINCTBUE HA TEPPUTOPUM POCCHIACKOI Peaepaunn.

Il.  MoHATHA U onpegeneHun

2.1. 3kcnepmHbre oyeHKu.

JKCMePTHAR OLEHKA — 3TO BbIBOAbI O CIPABEA/UBON CTOMMOCTY aKTMBOB 06s3aTensCTs,

JKCNEePTHOM OLEHKOW MOXKET CYMTATLCS:

® OTHYET OUEHLWIMKA, COCTaBAEHHbLIA B COOTBETCTBMU € TpebosBaHUAMMK deaepansHOro
3aKkoHa OT 29 mons 1998 roga N 135-93 "06 oueHoYHOM AEATENbHOCTU B POCCHIACKON
Penepaunn”, a 7aK e B COOTBETCTBUM C MexayHapoaHbiM CTaHAPTOM PUHAHCOBOI
orieTHocTH (IFRS) 13 "OueHka cripaseanusoil CTOMMOCTW", BBEAEHHbBIM B feliCTBUe Ha
Tepputopun  Poccuitckoit  degepauun  npuxazom MuHuctepetBa  dpuHaHCOB
Poccuiickoit ®egepaumnn ot 28.12.2015 N 2174 "O BBegeHMn MeKayHapoaHbIX
CTaHAZPTOB (GUHAHCOBOM OTYETHOCTU M PazbACHEHMIt MexayHapoaHbIX craHaapTos
pUHaHCOBOW OTYETHOCTM B AeicTBME Ha Tepputopun Poccuiickoit ®egepaumn u o
NpU3HaHUW  YTPATUBLIMMM CUNY HEKOTOPLIX MNPUKA30B (OTAENbHLIX NOAOCKEHMN
npukasos) MuHucTepctsa PpuHaHCo8 Pocculickol ®epepauun" (3aperncrpuposaH e
MuHiocre Poccun 02.02.2016 N 40940) (panee — otueT OUEHIYMKA), ecnu Takol oTyer
COCTaBAEH OLEHILMKOM, B OTHOLWIEHMM KOTOPOrO CO CTOPOHBI Camoperyaupyembix
OPraHM3aUNi OLEHIIMKOB He MPUMEHSIUCL B TEUEHNE ABYX NET B KOMUYECTRe ABYX 1
Bonee pas mepbl AUCUUNAMHAPHOrO BO3AEUCTBMA, NpeaycmMoTpeHHbIX DefepanbHbim
3aKOHOM "O6 OUEHOYHOI AeATeNbHOCTM B PoccMiicKoil Pepepaumn”, a Takxe
BHYTDEHHUMU [OKYMEHTaMU CaMOPETYIMPYeMbIX OPraHU3aLnit OUEHILMKOB, M cTak
OCYLIECTB/IEHUA OLEHOYHON AATENIbHOCTU KOTOPOrO COCTaBAAET He meHee Tpex Aer.
fpn onpegenenny cnpaseanmBoil CTOMMOCTM Ha OCHOBAHWUM OTYETa OLeHIUMKa, aarta
OLEHKM CTOMMOCTM f0/KHA BbiTh He paHee WecTM MecAUes A0 AaThl, N0 COCTOAHUIO Ha
KOTOPYIO onpeaenaeTcs CTOMMoCTb, [lara, N0 COCTOAHUIO HA KOTOPYIO onpeaensercs
CTOMMOCTE UMYLIECTBA, NEPEAAHHOTO B ONMAaTy MHBECTUUMOHHBIX NaeB POHAA, Ha
OCHOBAHMM OTHETa OLEeHWMKA, He MOXKeT 6bITb paHee TPexX MECALEB [0 AaThl
NEPEAAUN TaKOTO MMYWLECTBA B ONJATY WMHBECTMLMOHHLIX Naes. B cayuae, ecau
Ynpasnawuweil komnaHum ®oHga CTano M3BECTHO O dakTax, Koropwie Mmorniu
CYUIECTBEHHO NOBNUATL HA UIMEHEHME CHPaBeA/IMBOM CTOMMOCTU UMYLLLECTBa, olUeHKa
OCYLLECTBAACTCA NO HEOBXOAUMOCTH.

® CYXDEHWE KOMNETEHTHOrO COTPYAHWKA/KOHCY/bTaHTa, KOTOPOE OCHOBbLIBAETCA Ha
NPAMEHEHMW COBOKYNHOCTU NOAXOMI0B, METOAOB M OLLEHOMHbIX NPOUEAYP, KOTOpbIe
obecneuusaloT npouecc cbopa U aHanm3a AAHHLIX, NpOBedeHUEe pacyéToB MK
oopM/ieHNe Ppes3ynbTaToB B BuUAE IKCAEPTHOI OUEHKM (fanee — 3KcnepTHOe
CyXaeHue).

2.2. QuHaHCcO8ble UHCMPYMEHMbI.



PUHAHCOBDIA MHCTPYMEHT — 370 forosop, BAEKYLUHMA 32
coBoit oaHospemeHHo ofipa3osarne GUMHaHCOBOrO aKTUBA Y OJHO CTOPOHBI K
PuHaHCOBOrO OBA3aTENBLCTBA MM NONEBOTD MHCTPYMEHTa y ApYroil.

$UHAHCOBbLIE aKTKBDI:

- AEHEXHbIE CPEACTBA ¥ UX IKBUBA/ICHTDI:

- Aeno3unThl B GakKe;

- AEBUTOPCKaA 3a/10/IKEHHOCTb N0 PUHAHCOBLIM HHCTPpYMEHTam;
- MHBECTULUMK B aKUMKW APYTUX KOMNAHWU;

- Aeno3unTapHblie PacnucKy;

- MHble HE YKa3aHHble Bblle PUHAHCOBLIE aKTUBSI.

duHaHCcoBble 06AZaTeNLCTBA:
- KpEAMTOPCKAA 33840/IKEHHOCTD N0 GUHAHCOBBIM MHCTPYMEHTaM;
- MHbi€ He yKa3aHHble Bbille GUHAHCOBbIe 0bA3aTenbeTaa.,

2.3. Cpoku (huHaHCOBLIX UHCMPYMEHMOs

PUHaHCOBLIE MHCTRYMEHTHI ABNAOTCA KPaTKOCPOUYHbIMY, ecnu CPOK nx
ucnosHeHua/norawenuns cocrasnaet He Gonee yem 366 AHEN ¢ [aTbl X NPU3HAHWUA MW CPOK
WX UCNOMHEHWA He OonpeAeneH, B CAydae eCNu NPasuAaMM He YCTAHOB/EHO MHOe. ddderT
ANCKOHTMPOBAHWA OUEHMBAETCA KaK HECYLLLECTBEHHBIN M AUCKOHTUPOBAHME He npumeHseTcs,

KpaTkocpouHbim  ABAsETCA  AenosuT, COOTBETCTBYIOLIMIA  OHOMY W3  CAeAYIOWMUX
YCIOBWHA:

- CPOK AenosuTa - «A0 BocTpebosaHua» unu He bonee 90 gHell ¢ AaTbl pasmelteHmns
Aeno3nTa;

- Cpok genosuta 6onee 90 aHelt, HO meHee 366 gHell ¢ AAaTbi pasmelleHus genosura
{npu ycnosuu cobnoaeHUA KPUTEPHSA CYLLECTREHHOCTH U3MEHEHUS KNIOYesoi) cTasku baHxa
Poccuu);

Kputepuil  CyluecTBEHHOCTM  U3MEHEHMA  KAIOYeBOM  CTABKW bavka Poccum
YCTaHaB/MBALTCA B pasmepe 5 MPOUEHTHbIX NYHKTOB. CO AHA M3MEHEHMA KIMeBOl CTasKu
baHka Poccuu bonee yemM Ha 5 MPOUEHTHBIX NYHKTOB CNpasBeanmMsas CTOMMOCTh
KPATKOCPOYHOTO Aeno3nTa, pasMelledHoro Ha cpok Gosee 90 aHel, HO meHee 366 aHeln,
ONpefenaeTca B Nopajke, NPEAYCMOTPEHHOM ANA A0JMOCPOYHBIX AENO3UTOB.

LloNrocpouHbIM ABASTCA OEno3uT, He COOTBETCTBYIOWMIA MU OAHOMY M3 YCAOBMI
KPaTKOCPOYHOro AEN03UTA.

PuHaHCOBbIE UHCTPYMEHTBL, CPOK MCMONHEHUA/NOTalleHus cocrasnneT Gonee uem 366 AHel ¢
AaTbl UX IPUBHAHMA ABNAIOTCA LOATOCPOHHLIMM.

2.4. Cpoku debumopckoli u kpedumopckoii 3adomkerHHocmed Mo
npoYyumM akmueam u obsszamenscmeaam.
Aeburopckan/KpeauTopekan  3afoMKeHHOCTs  ABAAETCA KpaTKOCPOYHOW, ecan Ccpok ee
norauleHna coctasnnet He bonee uem 366 fHell ¢ AaTbi e NPU3IHAHUA UM CPOK ee noralleHns
He onpegened. 23¢deKT ANCKOHMTUPOBAHUA OLEHWMBAETCH  Kak HECYLIeCTBEHHbI 1
ANCKOHTHPOBAHUE HE NPUMEHARTCA.

Hebutopckan/KpeanTopcKkas  3afOMKEHHOCTh  ABASETCH AOATOCPOYHON, eciu  CPoK  ee
noraweHua cocrasnneT 6onee yem 366 AHelt ¢ faThl ee NpU3HaHKA.



2.5. HomunansHast cmoumocms.
HoMUHanbHas CTOMMOCTL ~ fleHexHan oueHKa aKTMBa/06a3aTeNbCTBA B COOTBETCTBUU C ero
BanaHcoBO# CTOUMOCTBIO.

2.6. PwiHo4nas cmaeka u cnocob ee onpedeneHus.
PeiHOYHas cTasKa ofipegenserca no COCTOAMMIO:
. HaAaTynepBOHawaanoroan3HaHMm

® Ha AaTty M3MEHEeHMs KSoYeBOi cTaBku BaHka Poccun (3a uckniodeHnem
PbIHOYHON CTABKWU B MHOCTPaHHOM BanioTe)

¢ Ha faTy pacuyeTa CTOMMOCTM YUCThbIX aKTMBOB PoHAa
® Ha [aTy M3MEHEHWI YC/I08UIA 40TOBOPOSB, AEUCTBYIOLWMX HA MOMEHT NPU3HAHMUA
aKkTuBea unk 0bazaTenbLCTBA.

B KayectBe pbIHOYHOM CraBkM  Ucnosb3yeTcs nocnenHaa onybsnvkosaHHan  Ha
opuumanbHom caifite Banka Poccun  cpeaHessBelleHHas NPOUEHTHasa CTaBKa Aans
HEGUHAHCOBbIX OPraHU3auUMin Mo KPeauTam/Aeno3uTam Ha COMOCTABUMbIL CPOK M B TOM e
BaNOTe, 4HTO U OLEHMBaEMbI PUHAHCOBBIN akTUB/0BA3aTENbCTEO.

B cnyyae, ecnn 3a nepuod memay nocieaHum gHem Mecata, 3a KoTopbtd Bbina
onybnnkoeaHa cpegHEeB3BelIEHHas  CTaBKa AnA  HeduHaHCOBLIX  opraHusaumit  no
KpeauTam/Aenosntam, U AaToit NpPUaHaHUA akTuBa/oba3aTebeTsa {maToi pacuera croumocTy
HMCTbIX AKTUBOB} KAMeBaa cTaBka baHKa Poccuu U3MeHUnacb, Toraa Afs onpegeneHus
PbIHOYHOM CTaBKM WUCNONb3YETC CPEAHAA 3a KaNeHAapHbIi MeCAL, Kao4eBas CTaBka baHka
Poccuu, oHa paccHuTbiBaeTea no popmyne:

ke — ZiKC + Ty
g T T r
rge:
T — koNmn4ecTso AHel 8 KaseHAaPHOM MecALe, 33 KOTOPbIl pPaccyUTLIBAETCA NPOULHTHAR
CTaBKa,
KC; — knoyesas cTaBka banka Poccuu, AeicTBOBaBWwAnA B i-Om nepuoge KaneHaapHoro
Mecslla,
Ty — KoNMUECTBO AHel KaNeHgapHOTO MecaLa, B TeYeHue KOTOPbIX AelcTBOBaNa
npoueHTHan ctaska KC;.
Ecnn dakta usmeHenua knioyesoil cTaBku Banka Poccun He belno, Torga ucnonssyerca
nocneAMsn onybankoBaHHaA Ha odUUMANbHOM calite BaHKka Poccuw cpeaHen3BelieHHas

CTaBKa.

CTaska No A0OTrOBOPY NPU3HAETCA PbIHOYHONM, €CAU ee OTKAOHEHME oT DbIHOYHOM CTaBKM
cocTasaner He Gonee 20 %.

2.7. Mokynka unu npodaxa puHaHCOBBIX aKMUEO8 Ha cmaHOapmMHbIX
yenoeusix.

Mokyrnka wan npoaama GUHAHCOBLIX aKTUBOB Ha CTaHAPTHBIX YCNOBMAX - MOKYNKa Man
NpoAaxa (QUHAHCOBOrO aKkTMBA COTNACHO HOTOBOPY, YCAOBMS KOTOPOro TpebyloT nocrasku
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aKkTMBa B Te4eHWe NepuoAa BPEMEHW, YCTAHOBAEHHOTD MNPaBMAaMU WU COrNaweHmnamm,
MPUHATLIMM Ha COOTBETCTBYIOWEM pPobiHKe. CTaHAAPTHLIMW YCAOBMAMM MPUHMMAIOTCH YCNOBUA,
AEUCTBYIOUIME HA BUPIKEBbLIX PhIHKAX.

fipU3HaHre U npekpaweHne NPU3HaHWUA NOKYNKN MAM NpoAau GUHAHCOBLIX aKTUBOB Ha
CTaHAAPTHLIX YCAOBUAX OCYUWIECTBASETCA C WCMO/b30BAHNEM YYETa 110 AaTe 3aKMOYeHMA
CAenKu.

flata npusHanusa/npekpalieHa NPU3HAHUA NPON3BOAHBIX GUHAHCOBBIX WMHCTPYMEHTOB
ABNAETCA AaTa 3aKNIQYEHMA CALNKM.

OUHAHCOBbIE aKTUBLI OLEHWBAIOTCA MO CHPAaBEAAMBON CTOMMOCTH 6e3 ydyeTa 3atpat no
CA/IKE, 3aTPaT Ha TPAHCNOPTUPOBKY, 1 HANOTOB, BKAKOUEHHbIX B CTOMMOCTb CARAKM.

2.8. [Hebumopckasn 3adonmkeHHOCMb NPU3HaHHAS HepeanbHol K
83bICKaHUIO.

Ecn cywiecTByeT BbICOKan BEPOATHOCTL TOrO, YTO AEBUTOPCKAA 33A0/MKEHHOCTL He byaer
oralleHa, ynpasaaowas KoMnaHus B NpaBe CnucaTb AAHHYIO 3340/ KEHHOCTE Ha OCHOBAHUM
IKCMEPTHOrO CYM¥EeHNA.

2.9. Onpedenenue poIHKOE N1 USMEPEHUS! crnpaeednueold cmoumMocmu.

OCHOBHBIM  pLIHKOM NpW3HAETCA TOProBas N/AOWEAAKA, Mo KOTOPOW 3a npeabiayiumi
KaneHAapHoId mecal onpeaened Hanbonbliuii obwuil obbem cAenok no kon-sy L. Mpwu
paBeHcTBe 06bEeMa CALNOK Ha PAa3UYHbIX TOPrOBbIX NAOLAAKAX OCHOBHbIM PLIHKOM cuMTaeTcs
TOprosas NAOLAAKA C HANBONBLLIMM KON-BOM CAENOK 33 AaHHbIi nepuoa,.

Mpn ycnosuu BO3MOXHOCTH NpOBEAEHWA CAENOK Kyran/npogaxm, TOPFoBasA NAOLLAAKA
BbIGMpaeTCA M3 YMCNa TOProBbIX NAOLWAAOK, NPEACTaBAEHHbIX chegyrouummn  GoOHAOBRIX
Gup:kamu:

¢ TAO "MockoBckas Bupxa";

* AmepukaHckas GoHaosan bupia (American Stock Exchange);

* [oHKoHrckas ¢poHposas Bupka (Hong Kong Stock Exchange);

* EBpoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

*  UWpnaHackas dongosan bupska (irish Stock Exchange);

* Wcnanckas ponposas Gupka (BME Spanish Exchanges);

*  Wranwvauckan donposan Bupska (Borsa ftaliana);

* Kopeiickas bupixa {(Korea Exchange);

» JloHgoHckan doHgosan 6upka (London Stock Exchange);

* Jlokcembyprckas donposan Bupa (Luxembourg Stock Exchange);

* Hacaak (Nasdagq);

¢ Hemeukan ¢poHgosas bupka (Deutsche Borse);

*  Hblo-Mopkckas poHaoBasn Bupwa (New York Stock Exchange);

» Tokuickan ponaosan 6upska (Tokyo Stock Exchange Group);

* ®ongosan bupsxka TopoHto {Toronto Stock Exchange, TSX Group);

¢ doHaosan bupxa Lseiuapum (Swiss Exchange);

e lllgHxaiickas doHRoBaA bupa (Shanghai Stock Exchange).



2.10. ¥YposHu ucxodHbIX OaHHbLIX.

Bce aktuBbl 1 obasarenscrsa, cnpaseanneas cToumocTb KOTOPBIX M3mepsaeTcs,
KNAaccUGUUMPYIOTCA B PaMKaxX ONMCAHHOM HKe MepapX1un NCTOYHUKOB CrpaBeaaMBOI
CTOMMOCTW Ha OCHOBAHUW UCXOAHBIX AaHHbIX, KOTOPLIE ABAAIOTCA 3HAYUMbIMK ANA OUEHKHM
CrpaseA/MBON CTOUMOCTM;

* YpoBeHb 1 — PbiHOUHbIE KOTMPOBKM LIEH HAa OCHOBHOM {akTMBHOM) pbIHKE NO OLEHMBaEMbIM
akTuBam unu obasarenscream {6es Kakux-nubo KOPPEeKTUPOBOK),

* YpoBeHb 2 ~ Mogeny oueHKN, B KOTOPbIX CYLLEeCTBEHHbIE ANA OLeHKU CNpaBeainesoii
CTOUMOCTU UCXOAHbIE iaHHbIe ABMAIOTCA NPAMO UAU KOCBEHHO Hab04aeMbIMMU Ha pPbiHKeE.

* YpoBeHsb 3 - MoAenu OLEHKH, B KOTOPbIX CYLLECTBEHHbIE ANA OLEHKM Cnpasennsoi
CTOMMOCTU MCXOAHBIE LAHHDBIE, HE ABARIOTCA HabnaaemMbIMm Ha pbiHKe.

2.11. Memod oyeHku no npusedeHHOl cmoumocmu 6ydyuwux nomokos
nnamexeil.

lprBeaeHHan CTOMMOCTL PACCUUTLIBAETCA NO Gopmye:

N
AN,

An

n=1(1+ i}365
roe:
AMn - Bbyaywmid  n-siit  geHemHbIl NOTOK 8 Buge NOANEKAWMX K TNOAYYEHUIO
NPOLEHTOB/CYMMbI J0ATa Ha AATY OLEHKM;
i — pblHOYHaRA CTaBKa, onpeaenerHHas B n.2.6.;
An — konuvectBo KanewgapHbix AHelt MeXAOY A3aTOW OUEeHKM u AaToi Byaywero n-ro
nharexa;
N — BCero ocTaBLUNXCA OEHEMKHbIX TOTOKOB

2.12. [ipocpoyenHasi debumopckas 3a00mKeHHOCMb.

Aebutopckan 3a40MKeHHOCTL CPOK NOTaleHNs KOTOPO# UCTEK, OnNpejenserca Kak
npocpoYeHHan AebUTOPCKan 3a40/MEeHHOCTD.

B uenax onpepeneHms cripaBeaMBON  CTOMMOCTH  NPOCPOYEHHON aebutopckon
33[,0/DKEHHOCTU, AeBUTOPCKaR 3a0/KEHHOCTL PaMKUDPYETCA B 3aBUCMMOCTH OT CpOKa
NPOCPOYKM ¥ NPOUEHTE BOBMOXHON HEONAATbI NPOCPOUEHHON 3340/1KEHHOCTH.

CpoK npocpoykun aebutopckoi MpoueHT BO3MOXHOM Heonnatsl
3300/KEHHOCTH NPOCPOYEHHOIN AebUTOPCKON 3aA40/MKEHHOCTH
40 90 gHel : 0%

91 - 180 aHeli 30%

181 - 365 (366) gHeit 50%




bonee 365 (366) aHel 100%

Mo ncTeuernu KaXaoro cpoka, CrpaBesIMBan CTOUMOCTb ONPEAENAETCA KaK yMeHbLeHHan
Ha CyMmy AEHeXHbIX CPeCTB B Pa3MeEpPe COOTBETCTBYIOLLEro NPOLEHTa BO3MOMXKHOW HEoNNaThl
OT NepBOHAYa/LHOM CTOMMOCTM NPOCPOYEHHOH AeBUTOPCKO 3aftonieHHoCcTH.  Cymma
NPOCPOYEHHON AEBUTOPCKON 3aA0NKEHHOCTU, SBAAIOILAACE CYMMON BO3MOMHO Heonnarbl,
CNNCLIBAETCA HA YObITKM M NOANEKWUT BOCCTAHOBNERWUIO B C/y4ae, ec/i Bynet ycraHosieHo
obpartHoe.

ill, Kputepuu npusHaHus (npekpaiieHns npusHaHua) akTMeoB (obssarenbcrs) u metogsl
onpeneneHUA CTOMMOCTH aKTMBOB U BesinunH obasarenbcrs.

3.1. PuHaHcoebie uHCmpymeHmel. DUHaHCOBLIE aKmuehkl,

3.1.1. Bnoxerus e yeHHbie 6ymazu.

Mo ueHHbIM Bymaram npruobpereHHbim/ peannzoBaHHbIM N0 COENKaM, 3aKNOMEeHHbIM Ha
CTaHAAPTHbIX YCAOBUAX.
KpuTepun npu3HaHuA:
- 0aTa CoBeplIeHna CAeNKU.
Kputepuil npekpawersns npusHaHmsa:
-09Ta COBEepLUeHMA CALNKMN.

BHebupikeBble caenKy.
Kpurepuu npusHaHusa:
Ecaun neHHas Bymara, nognexuT yuety Ha cuete Aeno:
- £laTa 33unCeHna LLeHHOW Bymark Ha cueT feno, OTKPLITLIN B CReLMann3npoOBaHHOM
AEeno3nuTapuu, NoATBEPKAEHHAsR COOTBETCTBYIOLLEN BLINUCKOI No cyeTy Aeno;
Ecnu aokymeHTapHble ueHHble Bymaru He NoAsiexaT yueTy Ha cHeTax Aeno (3a McKoueHnem
Aeno3nTHbIX cepTuduraTos):
- AaTa npuema UeHHOW Oymarn QoHAOM, ONpeAeneHHas YCAOBMAMM A0rOBOPaA,
MOATBEPKAECHHAA AKTOM NPUEMA MNepesayn LeHHbix Bymar.
Kputepuil npekpalleHna npusHaHuA:
Ecnun ueHHaa bymara, NoAfeRUT yYeTy Ha cyeTe A,eno:
- AaTa CNUCaHMA LieHHOW Bymaru Co cyeta [eno, OTpsiTbiM B CNEeiUanN3MpOBaHHOM
Aeno3nTapuu, NoATBENKACHHAA COOTBETCTBYIOWEH BBINUCKON NO cyeTy Aeno.

Ecnu pokymeHTapHbie LeHHble Bymary He NOAMEXAT yueTy Ha cyeTax 4eno (3a uckmoueHnem
Aeno3nTHbIX cepTUdUKaTOB):

- AaTa  nepefauu ueHHoW OHymarn donpom, ONpegeneHHan yCAOBMAMK  0TOBOPA,
NOATBEPHKALHHAA aKTOM NpUema nepenayn LueHHbix Bymar.



Leburopckas 3340MKeHHOCTb NO AUBUIEHaaM.
KpuTepun npusHaHus
- B AaTy NOAYYeHUA OT AENO3UTAPUA YBEAOMAEHVA O HAYUCAEHUM ansuaeHpos. B
Cnyyae OTCYTCTBMA MHOOPMALIMK O HAYUCTeHUM AOX0[0B NO HeHHbiM Bymaram - B
AaTy GaKTUYECKOro UCNONHeHUs 06A3aTeLCTBa No BbIMaTe 4MBMAEH0B

Kpurepwii npekpaweHna npusHaHma:
- B A2ty GaKTUYeCKoro UCnonHeHus 06a3aTenseTsa Ao Bbinnate AVBUAEHAOB
-_B AaTy NPHA3HAHNA ee HepeaNbHOW K B3bICKaHWIO

N3amepeHue cnpasesiMBoN CTOMMOCTH.
BbI6Op METOZOB WM3MEpEHHA CPaBeANMBON CTOMMOCTH onpeAenserca B COOTBETCTEMM C
Mepapxmein MCTOYHUKOB CNPpaBeanuBoi CTOUMOCTY.

YposeHb 1:

EC/M OCHOBHBIM PHIHKOM ABAAETCA MHOCTPaHHAR $oHgoBan Bupxa, Torsa epetcs weHa
3aKpbiTUA pbiHKa (closing prices),
Ecan ocHoBHbImM pbiHKOM sBnseTca dongosas Bupka MAO "Mockosckaa Bupxa', TOrAa
Bepetca KoTMposka PobiHouHas uewa (2) (oA obnuraumnii  yBenuymsaetcs Ha cymmy
HaKOMNEHHOIO KYNOHHOIo A0X0Aa).
Cnpaseanusas CTOUMOCTb, ONpeAesieHHan YPOBHEM 1, MOXET NPUMEHATLCA ANA OUEeHKU
LeHHbIx Oymar 8 TeueHue 30 KaneHaapHbixX aHeil.

Ecan B Teuenune 30 kaneHgapHbix AHe OTCYTCTBYET LieHa 3aKkpbiTna/PbiHOYHaA ueHa (2),
NPUMEHAKTCA CNOCOBbI onpeaeneHs CpaBeaNnBOi CTOUMOCTA B COOTBETCTBMM C yYpoBHem 2,

YpoBeHs 2:

WcxoaHble AaHHbLIE ABNATCA NPAMO WAW KOCBEHHD HaﬁﬂPO,EI,GEMbIMM Ha PbiHKe
T o - - .

JKenepTHas oueHka Lt

Nebutopckan 3af0MKeHHOCTE | HOMUHANbHAA CTOMMOCTb;

no AvsuaeHaam JKCNEePTHAA OUEHKA MO UcTeueHun 90 aHei C Aavol
npu3HaHuA
LexHble 6ymaru {Kpome JKCNepTHanA OLeHKa

A0NnesbiX) B OTHOWEHUNM
3MUTEHTA KOTOPbLIX HauaTta
npouyeaypa baHkporcrea, HO go
Bcrynnenun YK AY NMMUo B

10



peectp TpeboBanuid
KpeanMTopos

Lebutopckas 3a0nKeHHOCTh JKCNepTHas cueHka
no LeHHbim bymaram (Kpome
[ONEBbIX) B OTHOWEHUHM
3MMUTEHTa KOTOPbIX HayaTa
npoueaypa 6aHxkporcrsa u YK
AY MUD ectynmna B peecrp
TpeboBaHuit KpegUTOPOB

Hebutopckan sagonmxkennocte | Cnpaseanvsan CTOMMOCTb MPU3HaeTCA paBHOM Hynio
no yeHHbim Bymaram smuTeHT
| KOTOpbIX Npu3HaK BaHKpoTOM

YpoBeHsb 3:
He Habaogaembie ucxogmble ganHbie. [PUMEHAETER TOMLKO 3KCNEepTHaA OueHKa.

3.1.2. [fenexuHsie cpedcmea Ha cvemax u eo gK1adax, 8 mom vucre
Ha MPaH3UuUmMHbLIX 8aNtOMHBLIX cyemax

Kpurepum npusHauus;
- A3Ta 3a4UCNEHWA AEHEMHbIX CPEACTB  Ha COOTBETCTBYIOWMN BGaHKOBCKMI cyer
(pacyeTHbIA, AENO3UTHBINA, TPaH3UTHLIN Ba/OTHbIA) Ha OCHOBAHWKM BbINUCKKM ¢
YKa3aHHOrO cyeTa;
Kputepuu npekpalleHnsa NpU3HaHus:
- AaTa ChucaHWa  AeHeXHbIX CPeacTB ¢ COOTBETCTBYIOWEro BGaHKOBCKOrO cyeTa
{(pacyeTHOro, AENO3MTHOrO, TPaH3UTHOrO Ba/IOTHOTO)  HAa OCHOBAHUM BbINWUCKM C
YKa3aHHOIo cyeTa;
- AaTa BO3BPaTa KPeANTHON OpraHM3auMeil AeHeKHbIX CPeACTB Ha pacueTHbill cuyer
Ponpga;
- € Aathl nybnnkaumu peweHns baHka Poccum o6 oT3bige AULLEH3UY KPeAUTHON
OpraHn3aunu Ha odpuuManbHOM caiite baHKa Poccuu (feHekHble CPeAcTBa NepexoanT B CTaTyc
AebUTopcKoi 3a40/KeHHOCTH)

H3mepeHuve cnpaBeaAnnBOi CTOMMOCTM AeHEMKHbIX CPeacTs Ha cyeTax

Cnpasensinsas  CTOMMOCTb [ EHEXHbIX CPeacTB Ha cyeTax OoOnNpegenseTca  Kak
HOMUHAALHaA CTOMMOCTE
N3mepeHue cnpaBeaNMBON CTOMMOCTI AEHEMKHBIX CPEACTS BO BKAALAX

CnpasegnuBas CTOMMOCTb KPaTKOCPOUHBIX Aero3uTOB OfpeaenseTcs Kak Cymma
HOMWHANBHON CTOMMOCTM C Y4ETOM HAYUCAEHHbBIX B COOTBETCTBUM C YCITOBUAMMW A0rOBOpa
NPOUEHTOR. '

Cnpaseannsas CTOMMOCTbL JOAMOCPOYHBIX [eMNO3NUTOB onpeaenaeTcs ¢ UCNO/b30BAHMEM
MeToAa MPUBEAEHHOIN CTOMMOCTH AEHENHBIX MOTOKOB C MCNOb30BIHNEM PbIHOYHOM CTAaBKW No
AenosuTtam,

MeToAuKa OUEHKM CnpaBefnvBOi CTOMMOCTH  AeHEMHbIX CpeacTs BO BKAajax,
OnWcaHHan B AaHHOM pasfene, pacNpOCTPAHABTCA TakKe Ha OLIEHKY BAMKEHWA B creayiowme
MHCTPYMEMTHI:

- CornaweHune ¢ HaHKaMU 0 HECHUKAEMOM OCTaTKe AEHEXHbIX CPpeaCTB Ha PacHeTHOM

cyeTte.

Il



3.1.3. fe6bumopckas 3adosmxeHHOCMb ¢ puHaHco8bIMU
uHcmpymeHmamu

Kputepuun npuadanua;
- fAata nepepaun QGUHaAHCOBBIX MHCTPYMEHTOB COFNAcHO KPUTEPUAM NPEKPALLEHUA uX
NPU3HaHKA
- AaTa peweHna baHka Poccun 06 oT3mise nuueHsuy Gamka.

KpuTepuun NpexkpaweHns NpU3HaHMA:

" A3Ta UCNOAHEHUA KOHTPareHTOM 06A3aTeNbeTs MO NOTraWEHUIO 3340/KEHHOCTH

- AaTa peannsaumu npas TpeboBaHua B Pe3yNbTaTE COBEPILEHWA CACAKN N0 fAorosopy

- B A3TY NpU3HAHWA 33J0/PKEHHOCTM MO BO3BPATY AEHEMHbIX CPeaCcTB HepeanbHoN K
B3bICKAHUIO
OnpeneneHune cnpaseansoi CTOMMOCTU:

CnpasepnvBas  CTOMMOCTb  KDPAaTKOCPOYHOM  33A0MKEHHOCTU onpegenseTca  Kak
HOMWHaAbLHAA CTOUMOCTD.
Cnpaseannsas  CTOMMOCTL  AOATOCPOYHON 33[,0MKEHHOCTH ouUeHUBaeTcs ¢

MCNONb30BaHMEM METOAA NPUBEAEHHON CTOUMOCTU JEHEKHbIX MOTOKOB € UCTIOAb30BAHUEM
PBIHOYHOM CTABKU MO KpeauTam.

3.2. @unaHcoebie uHcmpymenmel. PuHaHcOebIe 0693amenscmaa,

3.2.1 Kpedumopckas 3adosmxeHHOCMb 10 (hUHAHCO8BIM
UHCMpyMeHmam,

KpuUTepumn npusHaHus:
- A3Ta NMONYYEHUA GUHAHCOBLIX MHCTPYMEHTOB COMNAacHo KpUTEpMAM MX MPUSHaHWNA
Kputepum npexpalieHa NprusHaHus:
- AaTa ucnonrenus GoHA0M 0bA3aTEALCTB NO NOraeHuIo 3340/ KEHHOCTH
Onpenenenue cnpaBennMBoi CTOMMOCTY:
Cnpaseanusasn CTOMMOCTL KPaTKOCPOUYHOW 33[0/MKEHHOCTY ONPefeNAeTCA Kak
HOMWHaNbHas CTOMMOCTbD.
CnpaBesnnBas CTOUMOCTb BOAFOCPOYHON 3a40/MKEHHOCTU OUEHUBAETCA C
UCrONb30BaHNEM MeTOAa NPUBEAEHHOI CTOMMOCTH AEHEXHbBIX NOTOKOB C MCHONb30BaHKEM
PLIHOYHOW CTAaBKW NO KpeanuTam.

3.3. [poyas debumopckas u kpedumopckasi 3a00/IKEHHOCME

3.3.1. flebumopckas 3adomxeHHOCMS ¢ NPOYUMU
akmueamu.
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Kpvutepuu npusHaHus:
- AdTa, YCTAaHOBNEHHAA A0TCBOPOM WM UHBIMU AOKYMEHTaMM
KpbuTepuv npexpaiieHna NnpusHaHus:
- A.aTa UCNOAHEHUA 0bs3aTenbeTs
- peannsanmm 3a40MKeHHOCTH
~A3aTa NPUBHAHUA e HepeanbHON K B3bICKaHUIO
CnpeageneHue cnpaBeanBONA CTOUMOCTU:
CnpaBeannBan CTOMMOCTb KPAaTKOCPOUHOM 3340/ KeHHOCTH onpeaenserca Kak
HOMWHANbHAEA CTOMMOCTb.
Cnpases/i1Bas CTOMMOCTb AOATOCPOUHON 3340/KEHHOCTU OLEHMBAETCH C
UCNONB30BAHWEM METOAa NPUBEAEHHON CTOMMOCTW AEHEMHBIX NOTOKOB € MCNONL30BAHUEM
PBIHOMHOM CTaBKK NO KpeauTam.

3.3.2. Kpedumopcras 3adomkeHHocms ¢ npoYumMu
akmueamu,

KpuUTepum npusHaHms:
- £aTa, yCTAHOB/IEHHAR J0TOBOPOM WY UHBIMK AOKYMEHTAMM

KpuTepumn npekpaweHns NpUaHaHus:
- flata npekpaweHns obasaTenbCcTs

Onpegenexne cnpaseanBol CTOMMOCTH:
CnpaseanuBas CTONMOCTb KPaTKOCPOUYHOM 3a/0/MKERHOCT ONpesenseTca Kak
HOMMWHANbHaR CTOMMOCTD
CnpaseAnuBan CTOMMOCTb AONFOCPOLHON 330/MKEHHOCTH OLEHUBAETCA C
MCNONb30BaHMeM METOAA NPUBEAECHHON CTOMMOCTN AEHEKHbBIX NOTOKOB C UCTIO/b30BaHMEM
PHIHOYHOWM CTABKK NO KpeauTam.

3.3.3. Hanozoenkie nnamexu.

Kpeautopckan 3a0/1)EHHOCTb MO YNAATE HaAOTOB NPU3HAETCA B TOM pasmepe W B TOM
OTHETHOM NEepUo/e, B KOTOPOM BO3HUKaeT 06A3aTeNIbCTBO NO ero ynaaTe B COOTBETCTBMM C
HanorosbIM 3aKOHOAATENLCTBOM. [IpeKpaleHte NPU3HAHKA NPOUCXOANUT B MOMEHT CMCaHMS
AEHEKHDBIX CPEACTB C PacieTHOTO cyeta GoHAA B CHET NOTalleHNs 3a40/HKEHHOCTY N ynnare
Hanoeros.

Lebutopckas 3a40/MKeHHOCTL N0 HANoraM NPU3HAETCA B yUeTe B pasmepe OCcTaTka Takoi
380/MKEHHOCTU Ha AaTy pacqeTta CHA. Tpekpaulenue npusHaHMa NPOUCXOAUT B MOMEHT
3a4UNCSIEHUA AEHEXHbIX CPEACTE HA PacHeTHbIA cYeT GOHAA UK B MOMEHT 3aueTa AebuTopcKoi
3310/ KEHHOCTU B CHET KPeLUTOPCKON 3aJ0/IEHHOCTM N0 HAN0ram.




3.3.4. 3adomxenHocmb No ebinfame e03HazpaxdeHull
az2eHmy, ynpaesnsioujeli KoMrnaHuu,
crneyuanusupogaHHoMy dernosumapuro,
pezucmpamopy, oyeHwuky, aydumopy.

Kpeauropckas 3a,0MKeHHOCTL nepes areHTamu NO Bblaaye, NOraWeHnio 1 o06meHy
WHBECTULAOHHbIX NaeB POHAA NPU3HAETCA 8 AATY OCYLIECTBACHWA ONEPALLUM BbIAAUN 1 {unun)
MOraleHnA Naes B peecTpe MHBECTUUMOHHbIX Naes PoHAa No 3aa8Ke arexTa. pekpauleHue
MIPMSHAHNA NPOUCXOANT B AATY CNCAHUA AEHEIKHBIX CPRACTB C PACYETHOrO cueTa PoHAa B cueT
BbIMRaTbl CYMM CKMAOK/HaABaBoK arenHTy.

Kpeautopckan 3afonmenHocTs nepes ynpasasioweil KOMOaHued, BOSHUKWIAA B
DE3YNbTATE NCNO/Ib30BAHWA YNPABAAOWEN KOMNaHKUEH COBCTBEHHbIX IEHEKHbIX CPEACTS A7
BbINIATHI A@HEKHOM KOMNEHCAUMM B/1aAebLaM MHBECTULUOHHbIX Naes NPU NOralleHuu m
{nnu) obmere MHBECTULNOHHBIX NaeB POHAA NPUIHAETCA B MOMEHT 334U EHMSA AEHEKHbIX
CPRACTB Ha pacueTHbill cuetT POHAA CO cHeTa YNpaBASIOWEH KOMNZHWH. MpekpaweHne
MPVSHAHNA NPOUCXOLUT B MOMEHT CIUCAHUS AEHEKHBIX CPEACTB C PACYETHOrO cueTa PoHAa &
CHET NOrAWEHNUA 38/J0/MKEHHOCTH Nlepes YNPaBAAIowWei KoMmnaHued.

Kpeautopckas 3a40MKeHHOCTb N0 BO3HATPAXKACHUAM YNPasnaoLLeil KOMNaHUW,
CNeL1an3MpoBaHHOMY AENO3UTAPHUIO, NLLY, OCYLLECTBAAIOWEMY BEAEHUE peecTpa
BAAAENBUEB MHBECTULMOHHBIX NaeB DOHAE, NPM3HAETCA EHEMECAYHO B NOCAEAHMN pabounii
AeHb MecALa B pasmepe onpeaeneHHom Mpasunamu aoseputenbHOro ynpasneHus GoHaa u
A0TOBOPamK € COOTBETCTBYIOWMMU 1tamu, NpeKpaLieHne Npru3HaHua NPOUCXOAMUT B MOMEHT
CMUCIHNA ARHEXHbIX CPRACTB C PACUETHOTO cveTa POHAA B CHET NOTaLieHUA 3340 KEHHOCTH
nepes YKasaHHbIMyY AMLamMu,

KpeanTOpCKan 3aA0/MKEHHOCTL 10 BO3HArPaMAEHNAM ayiuTopy, OLEHLIMKY, 1LYy,
OCyULecTBAAIOWEMY BEAeHWe peecTpa BNAAe/IbLEB MHBECTUUMOHHBIX Naes DoHAa, Npru3HaeTea
B MOMEHT OTpaKeHus B yuete DoHAa AOKYMEHTA, NOATBEPKAAIOLIETO BLINOAHEHWe paboT
(okazaHus yenyr). Mpekpalenue npusHanus MIPOUCXOAUT B AATY CNUCAKMA AEHENHBIX CPEACTS
C pacyeTHoro cyeta GoHAA B CYET NOralleHNA 3a4,0/KEHHOCTH Nepes yKasaHHbIMY AULamn n
MO UHBIM OCHOBaHMAM.

v. lpoyas unpopmayus Heobxodumasn Ans onpedenenus cmoumocmu
‘Hucmbix akmueos.

4.1. lNopsdok pacyema eenuyuHL! pesepea Ha ebirnamy
803HazpaxoGeHus.
(Ona dpondos, nau komopozo npedHasnaveHv! dns KeanupuyuposaHHbIX UHEecmopos,
moxcem 66Ime yKa3aHo, Ymo pesepe He thopmupyemca)

Pe3seps Ha BbINAATY CNEUMANN3MPOBAHHOMY AeNO3UTapUIo, ayAMTOPCKOW opraHusaumny,
oueHwuky donaa, Bupme U ULy, OCYLECTBAAIILEMY BegeHue peecrpa Badenbles
WHBECTULMOHHbIX naes ®doHaa (manee — peseps Ha BeinAaTy NHpacTPYKTYPHbIM
OPraHM3auusm) 1 pe3eps Ha BbIN/IATy BO3HArPAKAEHMA YNPaBASOLWEeN KOMNaHWW, BK/HOYaeTen
B cOCTaB 0BA3aTeNLCTB NPU ONPEASNEHUM CTOMMOCTH YUCTLIX aKTMBOS DoHaa U onpegenserca,
NCXOAA U3 pasmepa BO3HArPaAEHWA, NPeAYCMOTPEHHOTO COOTBETCTBYIOLIMM  AWUAM
npaBunamu J0BEpUTENbHOTO ynpasaeHua GoHACM. .

Peseps Ha Bbi1aTy BO3HarpaweHusi COCTOMT U3 ABYX YacTel: pesepea Ha BbinJaTy
BOSHarpaKAGHUA YNPaBAAIOWEN KOMNAHMM M pe3epsa Ha BbINAATY BO3HATPAKAEHWA

WMHOpacTpyKTYypHBIM OpraHmnsaumuam.
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Pasmep chopmupoBaHHOro pesepea Ha BbINNaTy BO3HArpaXKAEHWA yMeHbLUAeTCA Ha CYMMbi
HAYUCNEHHOTO B TeyeHWe OTYETHOrO Ka/NeHAAPHOro roga BO3HarpaxaeHua ynpaenaouien
KOMMaHUW, Cneuynanu3MpoBaHHOMY Aeno3uTapuio, ayauTopcKoN OPFraHU3aLnKn, OUEHILMKY
NaeBoro MHBECTULMOHHOrO GoHaa, Bupwe u auuy, OCYWLECTBNAOWEMY BeleHNe peecTpa
BM1afe/bLieB MHBECTULIMOHHBIX N3EB NABOr0 MHBECTULMOHHOTO GoHAA.

YMeHbllleHne ofHOW uyacTm pesepBa 419 BOCMONHEHUA HEAOCTATOMYHOCTM  Apyrof  He
JonyckaeTca.

[1py HegOCTAaTOYHOCTU pe3epBa ANA BbINAATHI BO3HarpaxaeHusa CneunansvpoBaHHomy
ABNO3UTapNIO, ayAMTOPCKOW OPraHM3auuM, OUEHLIMKY NAaeBOro MHBECTULMOHHOMO doHaa,
Bupe M auuy, ocywecTeaAoWEMY BeaeHue peecrpa BAaAENbUEB WHBECTUUMOHHbLIX Naes
naesoro MHBECTULIMOHHOTO GOHAR, CYMMA NPEBLILEHUA BbINNAUYMBAETCA 33 CYET COBCTBEHHBIX
CPeACTB YrpasBAAIOLLER KOMIaHWK,

He WUCNoNb30BaHHLIA B TeUeHWe OTYETHOTO KafleHAapHOro rofa peseps Ha BbinAaty
BOSHArpaxAeHus NoAJIeMUT BOCCTAHOBIEHUIO B MOC/eAHUiA pabounii aAeHb KaneHaapHoro roga
nocne pacyera CHA W Npu3HaeTCA B COCTase MPOYUX LOXOAOB CAEAYIOWLErC KaneHnapHoro
roaa.

Peseps Ha BbiNAaTy BO3HATPAXACHNA YIPaBASIOLIEH KOMNAHUM 1 UHPpacTpyKTypHbIM
OPTaHU3ALNAM HAUUC/IAETCA B Pa3mMepe YKa3aHHOM B MPasuaax AOBEPUTEALHOTO YHPaBEHHA
AN BO3HArpamAaeHuit yKasaHHbIM AULLam.

4.2. TNopsidok koHsepmayuu cmoumocmedl, 8bIPAXKEHHbIX &
00HolI eanmiome, e Apyayto sanomy.

CTOUMOCTb aKTVBOB M Be/NUMHA 0BA3aTENbCTB, BbIPAXKEHHAS B MHOCTPaHHOM BasoTe,
MPUHUMAETCA B PACYET CTOMMOCTU YKCTBIX aKTUBOB B pybnax no Kypcy LieHTpanbHoro HaHka
Poceniickoit deaepaunn Ha aaty onpegeneHus ux cnpasesnBoi CTOMMOCTY 1 OKPYrAAeTCA A0
2-X 3HaKOB NOCAE 3aNATOH.

B cnyvae, ecnm UenTpankHeiv GaHkom Poccuiickoin deaepaunm He YCTaHOBAEH NPAMON
KYPC BanoTbl, B KOTOPOW BbIPAMEHE CTOMMOCTD AKTUBOB (obasaTenbcts) Kk pybmo, TO
MCMONB3YETCA KPOCC-KYPC TaKOW BaNIOTbI, ONPeAeNeHHOM Yepes aMepUKaHCKUIl 4onnap {USD).

CTouMOCTb aKTMBOB W BeAU4MHA OBA3ATENLCTB NPU  MCNOAL3OBAHUU Kpocc-Kypca
WHOCTPAHHOW BajIOThi ONPEAENAETCA HA OCHOBE 3HAYEHWIT KYPCOB BanioThi K Aonnapy CLUA,
npeAocTaBnaembix cuctemoil Bloomberg. flaHHas BenuumMHa, OKpPYI/IeHHas Ao 4-X 3HaKOB nocse
3aNATON, NepeunTLIBaeTCR B Py6au no Rypcy aonnapa CWIA, onpegensemoro LleHTpanbHbim
bankom Poccuiickoi depepaunn u okpyraserca A0 2-X 3HaKOB Nocne 3anAaTon,

4.3. Usmenenue ycnoeull us dozosopoe, delicmeyroujux Ha
MOMeHM NpU3HaHus akmuea unu obsasamenscmea.
B cayyae, eCcan MeHsHTCA YCNOBUA, BAKMAKOUIME Ha PacyeTHYK) CTOMMOCTL aKTHMBA WM
obazaTenbCrsa, NPoUCXoauT nepepacyeT CnpaBeANMBOR CTOMMOCTH C Y4ETOM HOBbIX YCNI0BKIA.

4.4. Pacxode! npu npuobpemeHuu YeHHbLIX bymaa.

Pacxoapl, csasaHHbie ¢ NnpuobpererHnem ueHHbIX Bymar, B HanaHcoBYIO CTOUMOCTL LLEHHOMN
GVMHFH HE BKAKOHM3KWTCA WU OTHOCATCA HAa pacxoabl B MOMEHT M3MeHeHUs cnpaee,u,nmsoﬁ
CTOMMOCTM OCTaTKa HA OPOKEPCKOM C4eTe NaeBor0 WMHBECTULMOHHOIO $oHAa B cymme
OM/Ia4EHHbIX PaCX00B CBA3AHHbIX C NpUObpeTEHnEM LUeHHbIX Bymar.
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4.5. [lopsdok ypeaynupoeaHus pasHoznacui Mexoy
ynpaensowel koMnanuel U cneyuanu3upoeanHsim
denozumapuem npu onpedesieHuU CMoUMOCIU YUCMbIX
akmuegoe PoHda

Mpu obHapykeHun pacxomaeHuil B pacdeTe CTOUMOCTH UMCTBIX aKTUBOB doHaa,
Npou3BeAeHHbIM  CNeuuann3nupoBaHHbiM - Aenosutapuem  w Ynpaeasowein  KomnaHuw,
YNpas/Aolel KOMNaHWK HeoBXoAUMO B KpaTyaiilumii Cpok npeanpuHATL BCe HeobXoAnMble
MEPLI AN1A YPeryavpoBaHua BOHUKWNX pasHornacuid. CTopoHsl Bnpase noTpe6osatb Apyr y
APYra ntobble AOKYMeHTbI {(MAK UX KoNuK), noaTEEPKAAIOLME aKtbl HanpaBneHns/noayyeHuns
PacMopAXEHUI MO CYeTam, a TaK e UHbIX SOKYMEHTOB, HeoBXOAMMbIX A7 BbIACHEHUA
NPUMKHBI U YCTPAHEHUA OBHAPYKEHHbIX PAaCXOMAeHM.

B cnyuae He AOCTUXKEHWA YPEryNMpoBaHMA PACXOMAEHWN B pacueTe CTOMMOCTH YMCTbIX
aKTMBoB ®oHaa, CeunanianposanHbiilt 4en03MTapuii U YNpasnaowan KOMNaHus CoCTasAsioT
aKT O NPUYKMHAX PACXOMAEHUSA AaHHbIX B CpaBKe O CTOMMOCTY YUCTHIX aKTUBOB.,

Mpu oBHapyxeHUU pacxosmAEHU B pacyeTe CTOMMOCTM UYUCTLIX aKTMBOB ®oHpaa,
Creunann3auposarHbii gencsnTapuii ussewaetr baHk POCCMM O He BOBMOMKHOCTH MPOW3BECTH
CBEPKY PacYeToB CTOMMOCTU UHNCTBIX aKTMBOB Donaa.
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