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I. O6wme nonomenus.

Hactosiume wsmeHeHuna u gononvenns s lNpaswna onpeneneHWA YUCTbIX aKTMBOB
(aanee — «llpaBuna») OTkpsITOro Naesoro WHBECTULMOHHOTO doHAaa akumi «CTOWK» (nanee —
«®PoHa») paspaboTaHbl B COOTBETCTBMM € TpeboBaHMAMM 3aKOHOAaTeNnbCcTBa Poccuiickol
Qepepauun, B Tom uncne Ykasamua 5aHxa Poccum oT 25 asrycra 2015 r. Ne 3758-¥ «06
ONpeaeNeHin CTOMMOCTH YICTbIX @KTUBOB UHBECTULLMOHHbLIX GOHAO0B, B TOM 4Yucse 0 nopsagke
Pacy€Ta CpeaHerofoBOi CTOMMOCTM YMCTBIX aKTMBOB NaeBOro WHBECTULMOHHOIO ¢doHAa M
HMCTLIX  @KTUBOB  AKUMOHEPHOTO  WHBECTMUMOHHOIO  $OHAE, pPacyETHONW  CTOMMOCTM
WHBECTULMOHHLIX  Naes NaeBblX WHBECTULMOHHLIX (POHAOB, CTOMMOCTM MMYLLECTBA,
NEpeAaHHOro B ONNaTy UHBECTULIMOHHLIX Naes» (ganee — «YKasaHMe») U UHLIX HOPMATHUBHbBIX
aKToB BaHka Poccun.

1.1.  Hacrosume [pasuna onpesenenna CHA npumensiortes ¢ 1 AHBapAa 2017 roaa.

1.2.  CTonmocTb 4MUCTbIX aKTHBOB POHAE ONpPeAenseTcs No COCTORHUIO Ha 24 uaca 00 muH,
MOCKOBCKOTO BPEMEHM,

1.3, Croumocte MMyulecTsa, NepeAaHHOro B ONNATY WHBECTULMOHHBIX MAeB Naesoro
WHBECTULMOHHOTO dOHAa OnpejenseTcs No cocTosHUIo Ha 24 vaca 00 MmuH.
MOCKOBCKOrO BpeMeHM Ha AaTy nepegaym.

1.4. CToMmMOCTb YMCTbIX AKTUBOB NAEBOIO UHBECTULMOHHOTO PoHAA cnpenenaeTca:

* Ha Aaty 3aBeplieHns (OKOHYaHMA) GOPMMPOBAHMA MAEBOTC MHBECTULMOHHOTO
doHAa;
¢ B C/ly4ae NpUOCTaHOB/IEHNUA BbIARYN, NOTALLEHNUA N 0BMEHE MHBECTULIMOHHDBIX Naes -
Ha AaTy BO30OHOBNEHWA MX Bbifaun, NOTalleHns 1 0BmeHa;
* B Ciyyae npekpauieHus MNaesoro  WMHBECTUUMOHHOTO doHAaa - Ha  aaty
BO3HUKHOBEHWUA OCHOBAHMA Ero NPeKpatLeHus;
¢ nocne  3aBepweHuA  (OKOHYaHWA)  GOPMUPOBAHMA  OTKPLITOFO  NaeBoro
MHBECTUUMOHHOTO GOHAa WAM GHPIKEBOIO NAEBOr0 MHBECTULMOHHOTO (OHAA -
Kamabii pabounii feHb;
* nocne 3aBeplieHWs GOPMUPOBAHUA WMHTEPBA/JLHOMO NAEBOTO WMHBECTULMOHHOFO
$OHAA UM 33KPBITOTO FaeBOTO MHBECTULMOHHOIO POHAA:
*  2KEeMeCAYHO Ha nocnefHui pabounii geHb KaneHaapHOro MecaLa;
* Ha nocnefHuit pabouunii geHb cpoka npuema 3aNBOK Ha NPUOBPETEHNE, norateHne
M 0BMEH MHBECTULMOHHBIX Naes;
® Ha AaTy COCTaBN@HMA COWCKA BNAZeNbLUEB WMHBECTULMOHHLIX Maes B Ccaydae
HaCTUYHOTO NOraweHna WHBECTUUMOHHBIX naes 6e3 3asasneHus Tpebosarmii
BNIAAENbLEB MHBECTULMOHHDbIX Naes 06 Ux noraweHnm;
® CTOMMOCTb YKCTBIX AKTHBOB ONpPEeAENAETCA He No3gHee pabouero axs, caeaylolero
3a AHeM, NO COCTOAHUIO Ha KOTOPbIA OCYLWECTBAAEGTCA OnpefeneHue CTOUMOCTH
HYUCThIX aKTUBOB.
Bo BceM mHOM, He yKa3aHHOM B HACTOSUMX IPABHIAX B YacTH OIIpEIEIIEHHS CTOHMOCTH
AKTHBOB ¥ BEIMYMHBL OOJ3aTE]BCTE IO CHPABEVIMBON CTOMMOCTH, IPHMEHSIOTCS
Mexnynaponssie crangaprs pusancosoi orverroctn (IFRS) 13 "Onerxa CIIpaBe AMHBOMH
CTOMMOCTH", BBEACHHbLIM B jleliCTBHE Ha TeppuTopuu Poccuiickoii Pexepauun HPUKAa30M
Munncrepersa ¢unancos Poccuiickoit ®enepauuu ot 28.12.2015 N 217 "O sBeseHun
MexayHapoAHbIX CTaHAaPTOB GUHAHCOBOMN OTYETHOCTH U Pa3bACHeHMi MewxayHapoaHbIx
CTaHAAPTOB GUHAHCOBOW OTYETHOCTH B AEUCTBME HA TEPPUTOPUM POCCUitcKoM Tepepayun
M O NPU3HAHWKM YTPATUBLUMMU CHAY HEKOTOPbLIX NPUKa30B (OTALAbHLIX NOAOMKEHUI



nprKasoB) MuHUCTepcTsa GUHAHCOB POCCUEICKOI Pegepauyun” (3apeructpuposan B
Muniocte Pocenmn 02.02.2016 N 40940).
Bo scem MHOM, He ykasaHHOM B HacToAWMX lpasunax B yacTu KPUTEPUEB NPUIHAHUA U
MPEKpalleHna NpusHaHna, NpumeHaloTca MexayHapoaHbte CTaMAapTel PUHAHCOBOMH
OTYETHOCTW, BBEeAI€HHbIe B AeHCTBME Ha TeppuTopun POCCUIiCKON Genepauun.

II.  NousaTna u onpegenexus

2.1. SxkcnepmHbie oyeHKu.

JKCNEPTHAnA OLeHKa — 3TO BbIBOAbI O CIPABEAIMBON CTOMMOCTI SKTHBOB U obazatensers.
JKCNEePTHOM OLLEHKON MOXMET CUMTATbCA:

® OTHET OUeHIWIMKa, COCTaB/IeHHbIN B COOTBETCTBUM C TpebosaHuamu DegepansHoro
3akoHa ot 29 utona 1998 roga N 135-®3 "06 oLEeHOHHON AEATEALHOCTH B POCCUIICKODM
Penepamn', a Tak e B COOTBETCTBUM € MexayHapoaHbIM CTaHAAPTOM PUHAHCOBOI
otveTHoCTH {IFRS) 13 "OueHka cnpaseanunsoii ctoumoctu”, BBEAEHHbIM B AelcTBue Ha
Tepputopu  Poccuiickoit  degepaumm  npuKasom MurncrepctBa  duHaHcoB
Poccuinckon degepaunu or 28.12.2015 N 2178 "O BBEAEHUN MemayHapoaHbIX
CTaHAAPTOB PUHIHCOBOM OTYETHOCTM M PazbACHEHM MexayHapoaHbIX CTaHaapTos
$UHAHCOBOW OTYETHOCTW B AelCTBME Ha TeppuTopumn Poccuiickod ®epepaumn u o
NPV3HAHUM  YTPATUBLIMMU  CUNY HEKOTOPLIX NPUKA30B (OTAEALHBLIX [ONONKEHUH
npukasos) MunucTepcTsa PuHaHCoB Poccmiickol ®eagepaunn” (3apeructpuposat B
MuniocTe Poccun 02.02.2016 N 40940) (nanee — oTuer OUEHULWKE), ecnu Takol oTyer
COCTABNEH OLEHILNKOM, B OTHOWEHUU KOTOPOTO CO CTOPOHbI CaMOPEryaupyemblx
OPraHn3alMi OLEHLIMKOB He NPUMEHANNCL B TEURHME [ABYX SIET B KOAUYECTBE BBYX 1
bonee pas mepbl AUCUMNAMHAPHOTO BO3AEHCTBUS, npeaycmoTtpeHHsix PegepanbHbim
3akoHom "O6 OUeHOYHOW AeATEeNbHOCTM B POCCMIICKOMN ®epepaymun”, a TakxKe
BHYTPEHHUMU LOKYMEHTaMN CaMOPEryNMPYeMbIX OpPraHU3aumMil OLUEHILMKOB, M CTax
OCYWLECTBNEHUA OLEHOYHON AEATENbHOCTM KOTOPOrO COCTABAAET HE MEHee Tpex jer.
lpy onpegeneHn cnpaBeanuBOil CTOMMOCTM HA OCHOBAMMM OTYeTa OUEeHILWKa, AaTa
OLEHKU CTOMMOCTY JO/MKHA BbiTh He paHee LWECT MEeCALEeB 40 AaThl, NO COCTORAHMUIO Ha
KOTOPYIO ONPeAenAerca CTOMMOCTb. JlaTa, Mo COCTOARUIO HA KOTOPYIO ONpeAenserca
CTOMMOCTE MMYLLECTBA, NEPeAaHHOro B ONNAaTy MHBECTMLMOHHbIX naes PoHaa, Ha
OCHOBAHWWM OT4ETA OlEHLMKA, He MOXeT ObiTb paHee Tpex MecALeB 40 AaTbl
nepefadn Takoro MmMyLlecTsa B ONJIaTy WMHBECTULUMOHHbIX naeB. B ciayuae, ecnw
Ynpasnaowei komnanum ®PoHAa CTano M3BECTHO o dakTax, KOTOpbIE  MOTAM
CYLLECTBEHHO NOBAUATL HA USMEHEHNE CNPaBeaINBON CTOMMOCTU MMYLLLECTBA, OLLEHKA
OCYWECTBASAETCA N0 HEOBXOAMMOCTU.

* CYyXAEHUE KOMNETEHTHOIO COTPYAHWUKA/KOHCYAbTaHTa, KOTOpOE OCHOBbLIBAeTCA Ha
APUMEHEHUM COBOKYMHOCTW NOAXOJ0B, METOAOB ¥ OLEHOYHbIX NPOUEAYR, KOTopble
obecneunsaloT npouecc cbopa M aHanM3a  aHHbIX, npoBeaeHue pPacdéToB u
opopMNEeHUe pe3yNbTaTOB B8 BWAE IKCMEPTHOW OLEHKM (aanee — 3akcneprHoe
cymaeHue).

2.2. ®uHaHco8bIe UHCMPYMEHMbI.



PUHAHCOBDBIA MHCTPYMEHT — 3T0 AOroBoOp, BAEKYILMA 3a
coboit ogHoBpemeHHo 06pa3soBaHue GUHAHCOBOTO aKTUBA Y OAHO CTOPOHBI 1
$UHaHCOBOrO 06A3aTENbCTBA MAW AONEBOTO MHCTPYMEHTA Y ApYroi.

PUHAHCOBbIE AKTUBDI:
- [IEHEXKHbIe CPEeACTBA U UX IKBUBANRHTLI;

- 0eno3uThl B baHKe;

- AebnTopckan 3a40/MKEHHOCTb N0 GUHAHCOBbLIM WHCTPYMEHTam;

- o6nurauun npuobperentbie;

- UHBECTULIMM B aKLMKN APYTUX KOMNAHMII;

- NPOU3BOAHDIE GUHAHCOBBIE UHCTPYMEHTDI;

- Mau NaeBbiX UHBECTULNOHHBIX GOHAOS, 1 aKUWUM AKUNOHEPHbBIX MHBECTULMOHHbIX domzos, 8
TOM YUCNE aKUNU(NaK) MHOCTPAHHBIX MHBECTULUMOHHDBIX GOHA0S;

- AENO3UTAPHbBIE PACMUCKM; '

- MHbIE He YKa3aHHbie Bbille GUHAHCOBbIE aKTHBbI.

duHaHcoBble obA3arenbeTBa:

- KpeAUTOPCKAA 384,0/1KEHHOCTb 110 PUHAHCOBBIM UHCTPYMEHTAM;
- NPOU3BOgHbIE GUHAHCOBBIE MHCTPYMEHTDI;

- UHble HE YKa3aHHbie Bblle GMHAHCOBble 06533TeNbCTRa.

2.3. Cpoku puHaHCo8bIX UHCMPYMeHMoe

®uHaHCOoBbIE UHCTPYMEHTLI ABNAKOTCA KPaTKOCPOUHBIMM, ecnu CPOK X
MCNONHEeHUs/noraweHna coctasareT He 6onee yem 366 AHEA C AaTbl X NPU3HAHUA UNU CPOK
“X UCNOAHEHMA He OnpefeNeH, B CAy4ae €Cau NPaBUIaMM He YCTAaHOBAEHO WHoe. JbdeKT
ANCKOHTMPOBAHWA OLIEHMBAETCA KaK HECYLUECTBEHHbIA 1 AUCKOHTUPOBAHME HE NIPUMEHAETCA.

KpaTKocpouHbiM  ABAAGTCA  AENO3UT, COOTBETCTBYHOLLMIA OAHOMY W3 CAeAYIOWMX
YCAOBUiA:

- CPOK Aenosura - «40 BocTpeBosanua» uan He 6onee 90 AHell ¢ AaThi pasmeLLeHns
Aeno3uTa;

' - Cpok Aenosuta Bonee 90 anHeid, Ho meHee 366 aHelt ¢ AaThl pasmerleHns fenosuta
(Npu ycnosum cobNOAEHNA KPUTEPUA CYLLECTBEHHOCTH M3MEHEHUA KKOYeBON CTaBKM baHka
Poccuu);

Kputepuis  CyllecTBEHHOCTM  M3MEHEHMA  KIIWeBOW  craskm  BaHka  Poccuu
yCTaHaBN1BaeTCA B pa3mepe 5 NPOUEHTHBIX NYHKTOB. CO AHA M3MEHEHUA KAOUYEBON CTaBKM
baHka Poccuu 6Gonee uyem Ha 5 NPOUEHTHLIX MYHKTOB crpasefnnBaa  CTOMMOCTh
KPaTKOCPO4HOTO AenosnTa, pasmelleHHoro Ha cpok Gonee 90 pHell, HO meHee 366 gHeld,
onpeAenaeTca 8 NOPAAKE, NPeAYCMOTPEHHOM ANA [ONTOCPOUHBIX AEMO3UTOB.

HonrocpouHbim ABAKETCA AENO3WT, HE COOTBETCTBYIOWWMN HM OLHOMY M3 ycnosui
KPaTKOCPOYHOro Aeno3nTa.

®rHAHCOBbLIE MHCTPYMEHTDL, CPOK UCNONHEHUA/NoraleHmna cocrasnser Gonee yem 366 AHew ¢
AaTbl UX NPU3HaHKA ABNAKOTCA LONTOCPOUHDIMU.

2.4. Cpoxku de6umopckolii u kpedumopckol 3adomxeHHocmedl o
npo4yum akmusam u oba3amenscmean,

flebutopckan/KpeAnTopckan 3af0/MKeHHOCTb ABNAETCA KPAaTKOCPOUHOW, ecnu Cpok ee

noralieHun cocTasnser He bonee yem 366 AHelt ¢ 4aTol €€ NPM3HAHWA UAU CPOK ee MoraleHus
5



He onpeaeneH. 3GOeKRT AMCKOHTUPOBAHWUA OLEHMBAETCA  KaK HECYWECTBEHHbLIR 1
AMCKOHTUPOBAHWE HE NPUMEHSeTCA.

Aebutopckan/kpeguropckans  3ano0MmKeHHOCTs  sBAAeTCS AOATOCPOYHOW, ecan Cpok ee
noraleHns cocTasnaeT bonee yem 366 aHell ¢ AaThl ee MpU3HAHUA.

2.5. HomuransHass cmoumocme.
HomuHanbHas ctoMmocTs — fAeHeskHas OUEHKa akTuBa/0bn3aTenbcTBa B COOTBETCTBUM C €ro
6anaHcoBol CTOUMOCTDIO.

2.6. PbiHOYHast cmaeka u criocob ee ofnpedesieHus.
PeiHOYMHan craska onpellenaerca rno CoOCTOAHUID:
L HaAaTyﬂepBOHaHaanOFOan3HaHME

® Ha [aTy M3MeHEeHWA KNoueBoi cTaskn BaHka Poccuum (3a UCKAKOYEHUEM
PbIHO4HOW CTaBKW B MHOCTPaHHOM BanoTe);

Ha AaTy pacyeTa CTOMMOCTM YUCTbIX aKTMBOB PoHaa;
Ha AaTy n3meHenuit ycnosuili 4OroBOpOS, AEACTBYIOUIUX HA MOMEHT ApMaHaHKuA
AKTUBa UK obssaTenscTsa.

B KayecTBE pbIHOWHOM CTaBKM  UCMONbIYETCH nocnedHas onybAMKOBaHHAs Ha
opuumanbhom caiite BaWka Poccuu  cpegHeB3BewieHHasn NPOUEHTHAA CTaBka Aas
HePUHAHCOBbLIX OpraHM3auMii no KpeanTam/feno3nTam Ha ConoCTaBMMbIN CPOK M B TON e
BaNKOTe, HTO U OLEHMBaeMbli GUHAHCOBbLA akTMB/0BA3aTeNbETBO.

B cayuae, ecau 3a nepuoa memay nocreaHnm AHEM MecAla, 3a KoTopbii 6Bbina
onybnukoBaHa  CpeAHeB3BELLUEHHAA  CTaBKa AnA HedUHaHCOBBIX  oOpraHusauMii  no
Kpeautam/aenosuTam, U 4atoii NpusHaHus aktmsa/obasatesibcTBa (AaTol pacueTa CTOMMOCTH
YMCTBIX aKTMBOB) KAOYEB3A CTaBKa baHKka Poccuu U3MeHMnacs, Toraa Ans onpeaeneHvs
PLIHOYHON CTaBKM MCNONb3YeTCa CpefHAn 3a RaneHaapHbIi mecau KAouesas cTaska BaHka
Poccuu, oHa paccunTbiBaeTcs no dopmyne: '

KC YiKG + T
Lo Rl _HT_”";
roe:
T - konnuecTso gHeit B KanenfapHom mecsue, 3a KOTOPbIN pacCcyMTLIBAETCH NPOLEHTHAA
CTaBKa,
KGC; — Knouyesasn ctaska baHka Poccuu, pelicteosasiuas & i-om nepuoae KaleHgapHoro
mecaua,
T, — KONMuecTBO AHEN KaNeHAAPHOTO MecsLa, B TeHeHMe KOTOPbIX AelcTBOBaNa
npoueHTHanA cTaska K{;.
Ecnn dakta msmeneHns knouesol craskm BaHka Pococuw He 6blno, Torpa UCcnosbayercs
nocneaHAn onybnukosaHHas Ha oPULMANBHOM caiiTe BaHKa Poccuu CphenHes3BeweHHas

CTaBKa.

CTaBKka no [orosopy NpuU3HaeTCA PulHOYHOW, EC/AM ee OTKAOHEHWEe OT PLIHOYHOM CTaBKM
cocTagnaer He bonee 20 %.



2.7. Tlokynka unu npodaxa ¢huHaHCOEbIX aKMUE08 Ha CINaHOaPMHbLIX
YC08USIX,

MokynKka Uy npofaaka GUHAHCOBbLIX aKTMBOB Ha CTAHABPTHLIX YCMOBUAX - MOKYIIKa WAMU
npoaaxa ¢UHAHCOBOrO aKTWBA COTAIACHO [JOrOBOPY, YC/NOBUA KOTOPOro TpebyiT nocTaBku
aKTMBa B TeEYEHMEe Nepuosa BPEMEHM, YCTAHOBAEHHOTO MNPaBUIaMU UAW COrNalWEeHUAMM,
NPUHATBLIMKU Ha COOTBETCTBYIOWEM phiHKe, CTaHZAPTHbIMU YCAOBUAMK NPUHUMAIOTCA YCI0BMS,
AeACTBYIOLIME Ha BUpKeBbIX PbIHKAX.

fipn3HaHue M NpekpalieHne NPU3HaAHUA NOKYNKW WAW NPOAAXHU PUHAHCOBbLIX 3KTUBOB Ha
CTaHAAPTHBLIX YC/OBUAX OCYLECTBAAGTCA C MCNONL3OBAaHWEM Y4yeTa No AaTe 3aKIo4eHUs
CACNKN.

Aata npu3HaHWA/NpeKpalWeHUs NPU3HAHMA NPOU3BOAHBIX GUHAHCOBBLIX MHCTPYMEHTOB
ABNAETCA AaTa 32KNIOUYEHUA COEAKM,

®UHAHCOBbIE AKTMBbI OLEHUBAKOTCA NO CMPasBeAAWBON cToMmocT 6e3 yueTa 3aTpaT no
CAE/Ke, 3aTPaT Ha TPAHCTIOPTUPOBKY, U Ha/IOTOB, BRAKOYEHHbIX B CTOMMOCTS CAE/KM.

2.8. [lebumopckan 3adomxkeHHOCMb NpU3HaHHas HepeansHou K
83bICKaHU10.

Ecan cyuwiecTByeT BbICOKas BEPOATHOCTH TOTO, YTO AebuTopcKas 3afl0/KeHHOCTs He Byaer
noraleHa, ynpasnaiolias KOMNaHWA B MPaBe CNUCaTb AAHHYIO 3a00/1KEHHOCTL Ha OCHOBAHUK
BKCMEPTHOrO CYMKALHUA.

2.9. OnpedeneHue pbIHKOG Ot U3MEPEHUsT cnpaeednusoli cmoumMocmu.

OcHOBHbIM PbIHKOM MPU3HAETCA TOProsas nNAOWaAKa, MO KOTOPOK 3a npeablaylumi
KaneHgapHold mecal onpepened Haubonewuin obwmit obvem caenok no kon-sy LB, Mpwu
paseHcTBe 0Bbema CARNOK Ha Pas3fIMYHbIX TOPrOBbIX NNOLWAAKAX OCHOBHbLIM PbIHKOM CYNTaeTCA
TOProsasn NAoLaAKa ¢ HanboNbWUM KON-BOM CAENOK 33 AaHHbIW nepuoa,.

Mpn ycnosuu BO3MOMHOCTM NPOBEAEHWA CAEAOK KyNAW/NpoAaku, TOprosas NAOWAfAKa
BbIBMpAETCA M3 4MCAE TOPFOBbIX NACULAAOK, NPEACTaBNEeHHbIX CREAYIoMMY  GOHAOBbLIX
Oupxamu:

e [AO "Mockosckas bupxa';

¢ AmepuKkaHckas doHaoBan Bupika (American Stock Exchange);

e [oHkoHrckaa poHgosan bupka (Hong Kong Stock Exchange);

e EspoHexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
o Upnanpckaa porgosas bupxa (Irish Stock Exchange);

e McnaHckan dorpoBas Bupska (BME Spanish Exchanges);

o  UtanvaHckan dorposas buprka {Borsa Italiana);

o Kopelickas 6uprKa (Korea Exchange);

* JloHpoHckana doHpoBas bupxka (London Stock Exchange);

o Jlokcembyprckan dpoHaosas bupka (Luxembourg Stock Exchange);
e Hacgak (Nasdag);

¢ Hemeukan doHaoBas bupxa (Deutsche Borse);



*  Hblo-Mopkckas doHgosas 6upka (New York Stock Exchange);

¢ Toxruickas ¢poHgoBan Bupska (Tokyo Stock Exchange Group);

*  Poxaosas bupxka TopoHTo (Toronto Stock Exchange, TSX Group);
*  ®oHnosan bupska Liselinapuu (Swiss Exchange);

* UWanxanckan pongosan Gupska (Shanghai Stock Exchange).

2.10. ¥YposHu ucxo0Hbix daHHbIX.

Bce akmBbl u 06a3atenscTsa, cnpaseanusan croumocts KOTOPbIX U3MEpPAETCA,
KAacCMPULMPYIOTCA B PamKaX ONWMCaHHOM HUe Mepapxun UCTOUHUKOB CrpaseanunBoli
CTOMMOCTU Ha OCHOBAHMM UCXOAHBIX AAHHBIX, KOTOPbBIE ABNAIOTCA SHAYUMbIMU AN OLeHKN
CNpasesnnMBoi CTOMMOCTM:

* YpoBeHb 1 — PbIHOYHbIE KOTMPOBKM LIEH HA OCHOBHOM {(aKTMBHOM) PBIHKE NO OLEHUBaEMbIM
aKTMBam unn obasaTenncTBam (6e3 Kakux-ambo KOPPEKTUPOBOK),

* YpoBeHb 2 ~ Mogenn oueHku, s KOTOPbIX CYL@CTBEHHbIE ANA OLEHKW CNPaBesIMBo
CTOUMOCTY UCXOAHbIE AaHHbIE ABNSIOTCA NPAMO AWM KOCBEHHO HaBAAaEeMbIMU Ha pPbitKe.

* YposeHb 3 - Moaenu oueHku, B KOTOpbIX CYUuleCTBEHHblE A/1A OUEeHKH Cnpaseannsol
CTONMOCTM NCXOAHbIE AaHHbIE, HE ABNAIOTCA HABI0AaEeMbIMU Ha pbiHKe.

2.11. Memod oueHku no npueedeHHoli cmoumocmu 6ydywux nomoxoe
nnamexedl.

fpuBeaeHHan CTOMMOCTL PacCUMTLIBaETCA Mo dopmyne:

2. ﬂﬂnﬂ_

n
n=1{1 + i)3ss

rae:
AMn - Byaywmit  n-bili  geHemHbIl NOTOK B Buae nognexawmx K NoayyeHuo
NpoueHToB/cymmbl 0Ara Ha Aaty OLIEHKM;

i — pbIHOYHAA CTaBKa, onpegeneHyan B n.2.6.;

An — KonuuectBo KaneHAapHbLIX AHer MeXy [aTOW OueHKM M aatoil Byaywero n-ro
nnartexa;

N — BCEro OCTaBLIMXCA EHEKHbBIX NOTOKOB

2.12. [Ipocpoyenras debumopckas 3a00/KeHHOCMb.

[ebutopckan 3af101KEeHHOCTb, CPOK noraweHus KOTOPOM  MCTEK, ONpPesesAeTcA Kak -
MpocpoYeHHan AebUTOPCKas 3a0MKeHHOCTb.

B uensx onpegenewus crpasepnusoil  cToumocTy MPOCPOYEHHON  AebUTOPCKO
3af0/KEHHOCTU, [NebUTOPCKas 3af0MKeHHOCTs parXupyeTca 8 3aBUCMMOCTM OT CpoOKa
NPOCPOYKU M NPOUEHTA BOSMOMHOM HEONNATLI IPOCPOYEHHON 3340/M1KEHHOCTH.

Cpok npocpoyurn aebuTopcKoii MPOUEHT BO3MOKHON Heon aTh
330MKEHHOCTH ' MPOCROYEHHOW AeBUTOPCKON 3a00NHKEeHHOCTH




80 90 aHen 0%

91 - 180 aHein 30%
181 - 365 (366} gHew 50%
bonee 365 (366) gHeld 100%

Mo ncTeveHun KaxKAOTO CPOKa, CNPaBeaNBan CTOMMOCTD ONpenenseTCa Kak YMEeHbLUEHHas
Ha CYMMY JeHeXHbIX CPeCTB B pasmepe COOTBETCTBYIOWErO NPOUEHTa BOSMOKHON HEOMNaThI
OT NepBOHAYaNbHON CTOMMOCTM MPOCPOUYEHHOMN AeOUTOPCKONM  3340/mKeHHOCT.  Cymma
MPOCPOYEHHOI AeBUTOPCKON 3aA0MKEeHHOCTH, ABNAOWIBACA CYMMOW BO3MOMHOIR Heonnato,
CUCBIBAETCA Ha YOLITKM U NOANEKUT BOCCTAHOBAGHUIO B cnydae, ecau Byser ycraHOBAEHO
obparHoe.

I, Kputepum npusHaHua (npekpaigequn npu3HaHna) akTueos {o6asatenbcrs) u meToAbI
onpeaeneHna CTOMMOCTH aKTMBOB M BeNIMYMH 05a33Tenbers.

3.1. @urancoeble UHCMpPyMeHmbl. PUHAHCOBbIE aKMUEHL,

3.1.1. BnoxeHus e yeHHsle 6ymazu.

Mo ueHHbim 6ymaram npuobpereHHbIM/ peannaosaHHbIM MO caenkam, 3akNYEeHHbLIM Ha
CTaHAAPTHbIX YCA0BUAX.
KpuTepuu npusHauus:
- AATa COBEpIIeHNA CABMKK.
Kputepuit npekpaleHus npusHaHus:
-£aTa COBEPLEHUA CARNKA.

BHebupskeeble caenku.
KpuTtepuu npuaHavma:
Ecnn uennan Bymara, nognemut yuety Ha cuere aeno:
- AaTa 3a4YnCNieHna LLeHHOM Bymaru Ha cueT feno, OTKPbITbIN B cneuKani3anpoBaHHOmM
ABNO3UTApUK, NOATEEPKAEHHAA COOTBETCTBYIOLEH BBINMCKOI NO cYeTY Aeno;
Ecnu fokymeHTapHbie UeHHbie Symary He nognemar yueTy Ha cdeTax Aeno (3a WCKAIUYeHnem
AENO3UTHbIX cepTUdUKaToB):
- Aata npuema ueHHoi bymaru QoHgom, onpegeneHHas YCAOBUAMM Aorosopa,
NOATBEPAEHHAA aKTOM Nprema nepeAaqm LUeHHblx bymar.
KpuTepuit NpexkpauieHnsa NPpUsHaHUS:
Ecnu uennan Gymara, nognexur yuety Ha cuete geno:
- AdTa CNUCaHWs LEeHHON Bymaru co cuera Aeno, oTpbiThiM B CreuManu3vpoBaHHOM
AENO3NTapUK, NnoaTeepRAEHHAA COOTBETCTBYIOWEN BBINMCKOM NO cHeTy Aeno.




Ecnu pokymeHTapHbie ueHHble Gymaru He NOA/EXAT y4eTy Ha cyeTax Aeno {3a UCKAYeHMeMm
AENO3UTHLIX cepTUPUKATOB):

- fdaTta nepegain ueHHo# Oymaru doHgom, onpegeneHHas  ycnoBMAMM Horosopa,
NOATBEPXKAEHHAA aKTOM NpMema nepeaauu UeHHbIx bymar.

debutopckan 3a40/1XKEHHOCTb NG KYNOHHOMY 10X0AY.
Kputepuu npU3HaHUA
-8B NoCAeAHUI AeHb KYTTOHHOro nepuosa
KpuUTepui npekpailleHua NpPU3HaHNA:
- B flaTy QaKkTUUECKOrO UCMONHEHNA IMuTeHTOM 06A3aTenbCcTBa NO BbinaaTe KYNOHHOTO
noxopa
- B A4aTty NPU3HAHKWA €€ HEePeabMOIi K B3bICKaHUIO

NebuTopckan 3aA0MKEHHOCTb N0 NOraeHno/4acTUYHOMY NMOTaLIEHMIO OCHOBHOIO A0/
KpuTepun npusHaHus
-B SATY, YCTAHOBAGHHYIO B NPOCNEKTE IMUCCHAK
KpuTepui npekpauieHua npusHaHua:
- B Aaty  aKTUYecKoro  UCNOAHEeHWA  3mMmuUTeHTOM  obasatenscTsa  no
NOFaLIeHUIO/43CTUYHOMY MOTALIEHNIO OCHOBHOTO A0ATa
- B ATy NPU3HAHMS €€ HepeaibHOM K B3bICKaHKIO

JdebuTopcKas 3a80/KEHHOCTL NO AMBHAEHAAM.
Kpurepuu npusHaHua
- B Aaty nonydeHua OT AENO3UTapuA yseAomNeHUA O HauuCNeHMW AWBWAeHA0B. B
CNy4ae OTCYTCTBUA MHQOPMALMU O HAYMCAEHUU [JOXOA0B MO LEeHHbIM bymaram - B
Aaty $aKkTUYECKOro ucnonHeHus obasartenbcTsa No sbinaare OUBUACHAOB

Kputepuli npekpaweHua npusHaHua;
- B fiaTy GaKTUYECKOTO UCNONHEeHUs 06A3aTeNLCTBA NO BbINAATE AMBUAECHAOB
- B AaTy NPU3HaHKUsA ee HepeanbHOW K B3bICKaHWIO

M3mepeHune cnpaseAnnBoii CTOMMOCTH.
Boibop mMeTo0B M3MEPEHUA CrpaBeAnnBoi CTOMMOCTM ONpPeAEensieTcsd 8 COOTBETCTBUM €
uepapxuen NCTOMHUKOB CNPaBeaUBONR CTOMMOCTH.

YposeHs 1;
Ecnu ocHoBHbIM pbIHKOM ABAAETCA MHOCTpaHHan doHgosan Bupika, Torsa BepeTca weHa

3aKpbITUA PbiHKa (closing prices).
Ecnv OCHOBHBIM pbiHKOM ABnseTca doHposas bupka [TAO "Mockosckasa Bupa®, Torga
bepetca KoTupoBka PouiHouHas uUena (2) (gna obauraunit yBenuuuBaetca Ha cymmy
HaKOM/IEHHOIo KYFIOHHOTO 0X0Aa).
Cnpaseannsan cTOMMOCTb, OnpefeneHHas YposHem 1, MOXKET NPUMEHATLCS ANA OLLEHKM
HeHHbIX Bymar B TedeHune 30 KaneHaapHbix gHeN.

Ecnu B TeweHue 30 KaneHgapHbix AHeV OTCYTCTBYET LieHa 3akpbiTvsa/PbiHouHas ueHa (2},
NPUMEHAITCA Cnocobbl onpeaeneHna cnpaseanMsoil CTOMMOCTH B COOTBETCTBUM C YPOBHEM 2.

YpoBeHb 2:
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McxofHble faHHbIe ABARIOTCA MPAMO MU KOCBEHHO Ha01043eMbIMI Ha phiHKe

“enoautam

EBpooﬁnuraunu

MCHOJ‘IbBVETCH cpe,u,Hﬂﬂ LLeHa 3aKpbITUA prHKa (Bloomberg
generic Mid/last), packpbisaemoi MHPOpMaLOHHOM!
cncremoii Bloomberg. Ecav g Teyernue 30 KaneHgapHbix
AHEN OTCYTCTBYET UeHa 3aKpbITUA, NPUMEHAIOTCSH crnocobl
onpeneneHna cnpaBesiMBoin CTOMMOCTH B COOTBETCTBUM ©
YposHem 3.

p,enosma_puble pacnucuu -
auquu(nau) MHOCTpaHHle
 MHBECTULMOHHBIX ¢0H.qos

ékcnetﬁH AR OlleH Ka R

Mau naesbix MHBECTMU,MOHHb!X
doHaoB

Bkcnepmaﬂ OLLEHKa UK nocne,u,Hnn pacyeTHasa CTeMMOCTb
Nan onpeaeneHHan Ha NociedHI0 AaTy, NpealecTBYIoWyo
daTe pacuera CYA

Hebutopckan sagonkeHHoCT
no gMBUAEHgam

Homunaanaﬂ CTOMMOCTb
JKCNePTHAA OLEHKa NO UCTedeHun 90 AHeN ¢ aaTbi
NPU3HaHUA

LleHHble Gymaru (kpome
AONEBbIX) B OTHOLLEHUU
IMUTEHTa KOTOPbIX HavaTa
npoueAypa baHKkpoTcrsa, Ho o
scrynnenus YK AY UG &
peecTp TpeboBaHui
KpeauTopos

JKcnepTHan oueHKa

Aebutopckan 3anonKeHHOCTD
no uexHbIMm Bymaram (kpome
AONEBbIX) B OTHOLLEHWUK
IMUTEHTA KOTOPbIX HavaTa

! npouesypa bakkporcTea u YK

JKCNepTHasn OLeHKa
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AY MU scrynuna B peectp
TpeboBaHuit KpeauTopos

Aonesble yeHHble Bymaru B JKCNePTHAA OLeHKa
OTHOLUEHUU SMHUTEHTa KOTOPbIX
Hauata npouegypa
BaukporcTBa

Aebutopckan 3agonKeHHocTs | CNpaseaMBsan CTOMMOCTb NPU3HaeTcs paBHOW Hyo
No ueHHbIM Bymaram 3MUTEHT
KOTOPbIX Npu3HaH 6aHKpoTOM

YposeHs 3:
He Habnioaaemble ncxogHble ganHbie. NpUMEHAETCA TONBKO IKCNEPTHAA OLUEHKa.

3.1.2. TlpouseodHsie huHaHCOBLIC UHCMPYMEHMbI

Kputepuu npusHaHua:

~ B ATy 3aKNKHEHNA CALNKM Ha NpUoBpeTeHne cornacHo oTueTy Bpokepa
Kpurtepuu npekpallera npusHasua:

- B ATy 3akNlo4eHns CAeNKN Ha peannsaumio cornacHo otyety 6poxepa
M3mepeHue cnpaseAiMBoi CTOMMOCTH,

Cnpasennuean cToMMOCTb GUHAHCOBBLIX MHCTPYMEHTOB NO PbIOYEPCHBIM U ONLUOHHbIM
AOroBopam (KOHTpaKTam) NPM3HAETCA paBHON CYMME pac4eToB no BapuaLMOHHON Mapke u
OTpa*aeTcA B COCTaBe AEH@KHOTO OCTATKA Ha cyeTe BPOKepa B BUAE HETTO-PACYETOB.

3.1.3. [enexrsie cpedcmea Ha cyemax u eo ekradax, @ mom yucre
Ha MpaH3UMHbBIX BaMIOMHbLIX cYyemax

KpuTepuy npu3HaHua:
- A3Ta 3aYMCneHVA AeHeXHbiX CPeAcTs  Ha COOTBETCTBYIOWMIA BaHKOBCKMIT cyeT
(pacueTHbI, AEnNO3UTHBIIN, TPAH3UTHLIA BaNOTHLIA) HA OCHOBAHWW BbLITMCKM C
YKa3aHHoro cuera;
KpuTepuu npekpaileHnA rnpu3HaHua:
- Aara CNUCaHnA  AeHeXHbIX CPefcTs ¢ COOTBETCTBYIOEero DaHKOBCKOrO cyera
{pacueTHOro, Aeno3uTHOro, TPaHIUTHOrO BAAIOTHOrO}] HA OCHOBAHWUMK BBLIUCKKA C
YKa3aHHOro cyeTa;
- Aara BO3BPaTa KPeAMTHOW opraMusaumeil AEHEMHbIX CPeaCcTB Ha pacueTHbIl cuer
DoHAE;
- € AaTbl nyBaukaumm petenns BaHka Poccnn 06 0T3biBE NLLEH3NN KPeANTHOI
OpraH13sauyn Ha oduunanbHom caiite baHka Poccuu (meHexHbie cpeacTsa NepexoanT B CTATyC
£ebnTOPCKOA 330,0/KeHHOCTH)

WUamepenue cipaBeannBol CTOUMOCTY AEHEKHBIX CPEACTS Ha cYeTax

CripasesnuBas CTOMMOCTb  AEHEMHbIX CPeAcT8 Ha CdeTax oOnpejenseTca  Kak
HOMUHANbHAA CTOMMOCTD
YiamepeHue cnpaBes/InBON CTOUMOCTU JEHEKHbIX CPEACTB BO BKAAAAX
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CnpaBegnuean CTOMMOCTb KPaTKOCPOYHbIX [AENo3uTOB ONpefgnsferTcs Kak cymma
HOMWUHANBbHON CTOMMOCTM C YYETOM HIUUCNEHHbIX B COOTBETCTBUU € YC/IOBUAMMW AOroBopa
NpPOLEHTOB.

CnpaBea/inBas CTOMMOCTb L0OAITOCPOYHBIX AEN03UTOB ONpeaenaeTca ¢ MCNo/b30BaHnem
METOa NPUBEAEHHON CTOMMOCTM AEHEKHbIX NOTOKOB C MCNOABb30BAHUEM PbIHOUYHOM CTaBKM Mo
Aeno3nTam.

MeToamMKa O0OueHKW CcnpasednMBONA CTOMMOCTM  AEHEeXHbIX CPeacTs BO  BKAafax,
OTIMCaHHaA B JaHHOM pa3gene, pacnpoCTPaHAeTCA TaKkKe Ha OLEHKY BACKEHRWA 8 Creaylouiue
MHCTPYMEHTDI:

- Cornawerue ¢ BaHKaMM O HECHMIXAEMOM OCTaTKe AEeHEXHbIX CPeACcTs Ha PacueTHOM

cyere.

3.1.4. fQebumopckan 3adosmKkeHHOCMb ¢ PUHAHCOBLIMU
UHCMpyMeHmamu

Kputepuu Npru3HaHuWs!
- parta nepepayn ¢$UHAHCOBLIX WHCTPYMEHTOB COFAACHO KPUTEPUAM NpeKkpalweHna UX
NpU3HaHUA
- nata peilenun baHka Poccun 06 oT3biBe nuueHsun Banka.

KpUTEepuun npekpauieHua NpU3HaHua:

- laTa UCNONHEHWA KOHTPareHTom 06A3aTeNbeTs NO NOTaeHMIO 3aA0/IKEeHHOCTH

- AaTa peanusauuu npas TpebosaHnA B pe3ysbTaTe COBEPLIEHNA CAENKM NO JOTOBOPY

- B faTy NpU3HaHWA 3a[0/KEHHOCTM NO BO3BPATY AEHEXHbIX CPeACTB HepeancHo# K
B3bICKAHMIO
OnpegeneHye cnpaseannsoin CTOMMOCTH:

CripaBegnnBas CTOMMOCTb  KPaTKOCPOYHOHW 3370/ XEHHOCTY ONpeaenaeTca  Kak
HOMMWHa/IbHag CTOMMOCTb.
CripaBeanmBas  CTOMMOCTb  AOATOCPOYHOMN 3310/1KEHHOCTH oueHuBaeTcs ¢

ncnosb3iopaHnem meToaa ﬂpMBE,ﬂ,EHHOi‘/‘I CTOMMOCTY fleHeXHbIX MOTOKOB C MCNOMB30BaHMEM
pblHO‘-IHOﬁ CTaBKKW NO KpednTam.

3.2, dunaHcoesble uHcmpymenmsi. GuHaHcosblie obs13amenscmea.

3.2.1 Kpedumopckasi 3a00mMKeHHOCMb 10 QUHAHCOBbIM
UHCMpYyMeHmam.

Kputepuy NnpusHaHua:

- faTa nonyueHust GUHAHCOBbLIX MHCTPYMEHTOB COTTAaCHO KPUTEPUAM UX NPU3HAHKA
Kputepuu npexkpatiedms Npr3HaHug:

- Aata ucnoaHeHuns Goraom obazaTensers NO NOraUWEHUIO 330MKEHHOCTY
Onpesenedue cnpaseannBon CTOMMOCTH:

CnpaseanunBan CTOMMOCTb KPAaTKOCPOUHON 3aA0/KEHHOCTU ONpege/iaeTca Kak

HOMMWHANABHAA CTOMMOCTb,




CnpaseanuBasn cTOMMOCTb AOTOCPOYHOI 33[0/KEHHOCTH OUeHMBaeTea ¢
NCNo/Ib30BaHMEM METOAA MPUBEAEHHON CTOUMOCTH LEHENHBIX NOTOKOB C MCNoNb30BaHUem
PBIHOYHOM CTaBKMU NO KpeauTam.

3.3.  [powas debumopckasn u kpedumopckas 3adomKkeHHOCMb

3.3.1. Qebumopckasi 3adomueHHocmb ¢ npoyumu
akmueamu,

KPUTERWM NPU3HAHUA®
- AaTa, YCTAaHOBNEHHAA A0TOBOPOM UJIM MHBIMM AOKYMEHTIMM
KpHUTepun npekpaweHua NpuaHaHusa:
- 4aTta ucnonHenusa oHs3arenLCTs
- peannsauny 3a40/MeHHOCTH
-43aTa NPU3HAHWA ee HepeanbHON K B3bICKaHMIO
OnpegeneHue cnpaBeainBoi CTOMMOCTM:
CnpasegnnBan CTOMMOCTb KPaTKOCPOYHOL 3a0/IKEHHOCTU ONpeaenseTcs Kak
HOMUWHaAbHasA CTOMMOCTD.
Cnpaseanueas cTOMMOCTb AOAFOCPOMHOI 3840/MKEHHOCTU OLEHMBAETCA C
ACNO/Ib30BaHUEM METOAA NPUBEAEHHON CTOMMOCTU AEHEHHbIX MOTOKOB € MCMONb30BAHMEM
PBIHOYHOW CTABKM MO KpeauTam.

3.3.2. Kpedumopckasn 3adomxeHHocms ¢ npogumu
akmueamu.

Eputepun npuaHanus:
- AaTta, YCTaHoB/IEHHAA AOTOBOPOM AN MHBIMU LOKYMEHTaMU

KpuTepuu npekpaleHns npU3HaHKUA:
- 4aTta npekpalleHnn obsasatenscrs

OnpeneneHune cnpasesinBoi CTOUMOCTH:
CnpaseanunBas cToUMOCTb KPaTKOCPOYHOH 3a40/1EHHOCTU ONPEENAeTCA Kak
HOMMWHaNbHAA CTOMMOCTD
CnpaBeanusan CTOMMOCTb AONIOCPOYHON 3aA0/KEHHOCTY OLEHWBAETCA C
MCNOAb30BaHWEM METOAA NPUBEAEHHON CTOMMOCTU AEHEKHbIX TOTOKOB C UCHONb30BaAHMEM
PbIHOUYHOW CTABKM M0 KpeauTam,

3.3.3. Hanozoeabie nnamexu.

Kpeauropckan 3a01eHHOCTb NO yNaTe HaoroB NPU3HAETCA B TOM pasmepe W B TOM
OTHETHOM Nepuose, B KOTOPOM BO3HMKAET 06A3aTENbCTBO N0 €10 yiiiaTe B COOTBETCTRUM ¢
HANOroBbIM 3aKOHOAATeNbCTBOM. [TpeKpalleHre NPUSHAHNA NPOUCKOAUT B MOMEHT CHUCAHUS
AEHENHBIX CPE/CTB C PAcHETHOro cYeTa POHAA B CHET NOTAIUEHNSA 3aA0KEHHOCTH 1O ynnare
Hanoros.
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debutopckan 3af0eHHOCTL NO Hasoram MPU3HAETCA B y4YeTe B pasmepe oCTaTKa TaKkoii
3a[0/KEHHOCTH Ha flaTy pacyeTa CYA. Mpekpaluerne NPW3HAHWUA NPOUCXOANT B MOMEHT
3aUUCNIEHNA [EHEXHbIX CPEACTB Ha pacueTHbIl cyeT doHAa UK B MOmeRT 3avera aebutopcroi
33a[10NMKEHHOCTY B CHET KPEANTOPCKON 3a/0/HKEHHOCTH O HANOraM.

3.3.4. 3adomxeHnocms no esinname 803HazpaxdeHul
azenmy, ynpaensirowjeld KoMrnarnuu,
¢crneyuanusupoeanHomy dernosumapuio,
pezucmpamopy, oyeHwuky, aydumopy.

Kpeauropckas 3af0/KeHHOCTb nepes areHTamu no BblAave, MNOoraweHno n oomery
MHBECTULMOHHLIX Naes PoHAa npUsHaeTcs B AaTy OCYWECTBACHUA ONEPaLLMM BbiAAYMN 1 (MNN)
fIGralleHnA naes B peecTpe MHBECTULMOKHbLIX naes PoHAA No 3asBKe areHTa. MpexpaweHue
fIPU3HAHWA MPOUCXO/UT B AATY CNUCAHUA AEHEMHBIX CPRACTE C pacueTtHoro cueta PoHga B cyeT
BLINAaThl CYMM CKUAOK/HaaBaBok arenTy.

KpeauTopcekas 3afoneHHOCT Nepen YNpasAAtolel KOMNaHWed, BO3HUKILEA B
Pe3ynbraTe UCcno/b30BaHNA YNIPAaBAAIOLIENH KOMNAHWENH COBCTBERHbiX AEHEMHbIX CPeACTB Ans
BbINNATH! AEHEKHOW KOMMNEHCALNMY BAZAEbLAM VHBECTULIMOHHBLIX N3EB [PU NOTaLLeHWH 1
{nnn) 0BveHe MHBECTUUMOHHbIX Naes PoHAa NPU3HAETCA B MOMEHT 3a4iCAeHMUA OEeHEKHBIX
CPEACTB Ha pacyeTHbI cueT PoHga co cyera ynpasnsatoueit Komnanuu. Mpexpaiyeque
NPU3HAHKUA NPOUCXOANUT B MOMEHNT CITMCAHUSE AeHENHbIX CpeAcTs C pacyeTHoro cyeta GoHAaa B
CYET NoralleHna 3a40/MKEHHOCTV Nepea ynpasasaoLLel KoMmnaxueil.

Kpeautopckasn 3aa0nKeHHOCT MO BO3HATPaXACHUAM YIPaBARIOLLEN KOMIAHWU,
CNeLNaN3MpoBaHHOMY AeN03UTAaPMIO, LY, OCYLLECTBASIOLLeMY BEEHUE PEECTPa
BNAAE/HLEB UHBECTULUMOHHbIX TaeB DOHAR, NPU3HAGTCA EHEMECAUHO B nocaeaHuit pabounii
AEHb Mecalla B pasmepe onpegeneHHom Ipasunamu AOBEPUTENBHOTO ynpasneHua PoHaa u
AOTOBOPamK ¢ COOTBETCTBYIOLMMM AnLamu, MNpekpalieHme NPU3HAHWUA MPOUCKOANT B MOMEHT
CNNCaHUA fEHEKHbIX CPEACTB € pacyieTHOro cueta POHAA B CUET NOralleHus 3300/HEHHOETH
nepen yKasaHHbIMU NULAMM.

KpeanTopCkan 3a/10/KEeHHOCTb M0 BO3HarpaXaeHuAM avauTopy, QUEHLIMKY, ALy,
OCYIIECTBAAOLEMY BefleHNe PeecTpad BAAAENbLUEB WHBECTHHNOHHbIX N3eB ®oHaa, npu3sHaeTcs
B MOMEHT OTpaKeHWA B yueTe PoHAa AOKYMeHTa, NOATBEPKAAIULEro BbiNo/HEHUE paboT
(okasanua yeayr). Npekpalenue NPU3HAHUA NPOUCXOAWT B 43Ty CNMCAHUA JEHEKHBIX CPeACTE
C pacyeTHoro c4eta PoHAA B CYET NOrAWEHNUA 3a40IKEHHOCTH nepes yKasaHHbIMU TULEMU 1
MO MHbIM OCHOBAHMAM,

lMpoyas unpopmayus Heobxodumas Ans onpedenenus cmoumocmu
YUucmbIX akmueos.

4.1. lNopndok pacyema eenuyunbi pe3epea Ha ebinnamy
803HazpaxdeHusl.
(dns dondos, nau KOMOpP020 npedHasHadeHvi 048 KeAAUPUUUDOSAHHBIX uHeecmopos,
moxncem 6bims yKa3aHo, 4mo peseps He gopmupyemes)

Pe3eps Ha sbinnaty cneymanusnposanHomy AENO3UTIPUIO, ayAUTOPCKOIM opraHnsaymu,
oueHuky donaga, bupme n auuy, OCYWIECTBAAIOLIEMY BeZieHMe peecTpa BAaflensues
WHBECTULMOHHBIX N3es ®onga (ganee - peseps Ha BbINAATY MHPPacTpyKTYpHbIM

OPraHU3aUMAM) 1 Pe3epB Ha BLINNATY BO3HArPpaXAEHUR YNPaBAAIOWEN KOMANAHMK, BKAOYaEeTCA
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B COCTaB 06A3aTe/IbCTB NPt ONPeAeNEHUN CTOMMOCTM YUCTLIX AKTUBOB doHpa 1 onpepensercs,
MCXOAA W3 pasmepa BO3HATPaXKAEHWA, NPELYCMOTPEHHOFO COOTBETCTBYIOLWMM  AMUAM
NpaBuAamu AOBEPUTENBHOTO ynpasneHna GoHgom.

PesepB Ha BbINAATY BO3HarpaKAeHUs COCTOUT W3 ABYX uyacTen: pesepsa Ha swinnary
BO3HarpamaeHua ynpaensouleh KOMNaHWM M pesepea Ha BbINAATY BO3HAIPaXKAeHMWs
WHopacTpykTypHbIM Opranusaumam.

Pasmep chopmuposanHoro pesepsa Ha BbIN/IATY BOZHArPasKAEHWA YMEHBLIAGTCA HAa CYyMMbI
HAYACIIEBHHOTO B TeYeHWEe OTYETHOTO KaneHAapHOTO rofia BO3HArpaKAeHUA ynpaeasioulei
KOMNaHWW, CNeLnanM3MpoBaHHOMY OENO3NTAPUI0, ayAuTOPCKO OPraHn3auny, OLEHLIMKY
Naesoro WHBECTULMOHHOTO doHaa, Bupxe u nuuy, OCYWeCTBNAOWEMY BefeHWe peecTpa
BAAARNLLEB MHBECTULMOHHBIX NAEB NaeBoro MHBECTULIMOHHOIO GOHAaA.

YmeHblueHNe OfHOW u4acTM pesepea A8 BOCNOAHEHUS He4OCTATOYHOCTU  APYroi  He
AonycKaeTca.

fipu HegoOCTaTOUHOCTU pesepBa A8 BbiNAaTb! BO3HArpaaeHua CneLuanmsnposaHHomy
AEN03NTapuIo, ayAMTOPCKOW OpraHu3auMu, OLEHLIMKY Naesoro MHBECTUUMOHHOIO $oHaa,
bupke w nuuy, ocyuectsnsiouemMy seaeHue peecrpa BAafefbueB WHBECTUUMOMHbLIX Naes
NaeBoro MHBECTULMOKHOTO YOHAA, CYMMA NPEBLILIEHNA BbINAZYMBAETCA 33 CYET COBCTBERNbIX
CPEeACTB YNpasAftoLWer KOMNaH1u,

He WCNnonb30BaHHLIN B TEYEHWE OTYETHOrO KaneHgapHore rofa peseps Ha suinnaty
BOSHATPaxAeHus NOANEKNT BOCCTAHOBIGHNIO B NOCAEAHNI paBouuii feHb KaneHA4apHoro roga
nocne pacyeta CHA u npusHaeTca B COCTase NpouMx JOXOA0B CNeAYIOWEro KaneH4apHoro
roaa.

Pe3eps Ha BbINAaTy BO3HArPaXXAEHUA YNpPaBARIOWEH KOMNAHUK 1 NHPpacTpyKTypHbIM
OPTaHU3aLUAM HAYNCAARTCA B pa3Mepe YKasaHHOM B Npasuax J0BepuUTebHOM0 ynpasneHun
ANA BO3HATPAMACHWUIA YKA3AHHDIM SMLLAM.

4.2. [opsidok KoHeepmayuu cmoumocmed, ebIpaXeHHbIX &
odHol ganome, 8 dpyayro eamomy.

CTOMMOCTb aKTUBOB M BeNWUMHA 06A3aTEALCTS, BbipaxeHHan B UHOCTPaHHON BaniwoTe,
IPUHNMAETCA B pacdeT CTOMMOCTM YUCTbIX aKTUBOB B py6aax no Kypcy UeHTpanbHoro Hauka
Poccuiickoii ®esepauuun Ha gaty onpegeneHus ux CNpaBeA/INBOM CTOMMOCTU M OKPYFAAETCA A0
2-X 3HAKOB rocne 3anATou.

B cnydae, ecau LieHTpanbHbiM BaHKkom Poccuiickod ®enepaynm He yCTaHOBAEH NPAMOJ]
KYPC BantOThi, B KOTOPO/ BbIPAXEHa CTOMMOCTL SKTUBOS (obszaTenscts) k pybaw, TO
NCNo/b3yeTca KPOCC-Kype TakoH BantoTbl, ONPeaeneHHON yepes amepuKaHckui aonnap (USD).

CroumocTb aKTMBOB M BenMuuMHa oBa3atenscTs MPU WUCNO/bL30BaAHMKM KPOCC-Kypcea
MHOCTPAHHOIA BasiiOThl ONPEAEAALTCA HA OCHOBE 3HAYeHuit KYpPCOB BanloTol K paonnapy CLUA,
npefocrTaBnaemelx cucremon Bloomberg. [awman sennuuna, OKpyrneHHana 0o 4-x 3HakoB nocne
3aNsTOW, nepeunTbiBaetca B pybam no Kypcy aonnapa CLUA, onpegensemoro LleHTpasbHbim
baHkom Poccuiickoit ®egepanum u OKpYMIAETCA 00 2-X 3HAKOB Noc/e 3anaToM.

KynoHHbit goxog Ha ogHy ueHHyio Gymary, BbIPaXEHHbIN 8 BajiloTe, NepecunTLIBIETCH B
pybnm no kypcy LeHTpanbHoro GaHka PoccuiicKod ®epepaunn Ha gaty pacuery CYA w
OKPYFAAETCA A0 2-T0 3HaKa NOoCNe 3anAT0i M YMHOMXAETCA Ha KONNYECTBO LeHHbIX Bymar.
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4.3. WUsmeneHue ycroeuil usz dozoeopoe, delicmeyrowux Ha
MOMeHM NpU3HaHUsa akmuea unu obsizamernbcmea.
B cnydae, ecnM MeHaTCA yCA0BUA, BAMAKOLIME Ha pacqemyro CTOMMOCTE aKTUBa AN
obazaTenbcTBa, NPOUCXOAUT NEepepacyeT cnpaBeaMBON CTOMMOCTY C YHETOM HOBbIX YCIOBUIMA.

4.4. Pacxodsr npu npuobpemeHuu yexHbix Gymaaz,

Pacxoabl, cBA3aHHbie ¢ NpuobpeTeHnem ueHHbIX Bymar, B 6aN1aHCOBYIO CTOUMOCTD L@HHOIA
bymarn He BKNIOMAOTCA M OTHOCATCA Ha PAacXOAbl B MOMEHT M3MEHEHWA CApaBeanusoii
CTOMMOCTM OCTaTKa Ha OpOKepCKOM cyeTe Naesoro MHBECTULMOHHOMG (GOHAA B Cymme
ONNAYeHHbIX PACXOA0B CBA3AHHBIX C NpUobpeTeHem LueHHbIX Bymar.

4.5. [lopsdox ypezynuposarus pazHoasacuil Mexody
ynpaenstouiel komnanuel u cneyuanu3upoeaHHbLIM
denoszumapuem rpu onpedesieHUU CMouUMOCIMU YUCMbIX
akmueoe ®PoHOa

Mpn 0BHapyKeHUM pacxoXAEHMIE B pacyeTe CTOMMOCTM YUCTbIX aKTMBOB PoHga,
npoussegeHHbiM - CNeunannsuMpoBaHHbIM - AENo3uTapuem WU YApaBAAIOWEN  KomMNaHuu,
Ynpasnsawouehd KOMNaHun Heobxoaumo B KpaTyaiiumit Cpok NpeanpUHATL BCe HeoBXoauMble
MEepbl ANA YPeryimposaHna BOSHWKLLMX pasHornacuii. CTopoHbl Bnpase notpeGosath Apyr y
Apyra nobbie AOKYMEHTbI (MW 1X KOTuKM), noaTBepXaaowWwme GaKTol Harnpasnenua/nonyyeHna
PacNoOpPAKEHWIA NO CYETAM, a TaK e WHbIX LOKYMEHTOB, HEOBXOAMMBLIX ANA BbiACHEHUS
NPUUMHBI U YCTPAHEHUA OBHAPYIKEHHbIX PACXOXKAEHWHA.

B cnyyae He JOCTWXKEHUA YPETYNIMPOBAHUA PACXOMAEHWIA B pacyere CTOMMOCTH YMCTBIX
aKkTMBOB POHAA, CNeunanusnpoBaHHbIid 4eno3uTapuii n YNpasaaiollan KoMnNaKsus cocTaBAsioT
aKT O MPMYMHAX PACXOMKAEHUA AaHHbIX B CNPAaBKe 0 CTOUMOCTU YUCTbIX aKTUBOB,

Mpn O6HapyKeHUM pPacXOXAEHUA B pacyeTe CTOMMOCTH YMCTbIX axkTMBoB (oHaa,
CMeunanu3MpoBarHblil flenosuTtapuit uasellaeT baHk POCCMM O He BO3MOMHOCTU NPOU3BECTH
CBEPKY PacyeToB CTOMMOCTH YUCTbIX aKTUBOB PoHAa.
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