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O6Lwue NnonoxeHus.

Hactoawwun [Nopsgok onpefeneHnss MHBECTUUMOHHOrO npodunsa ydpegutenen ynpaBneHus (danee —
Mopsanok) NpUHAT BO UCNonHeHMe TpeboBaHWI AeNCTBYOLWEro 3akoHogaTtenbctea Poccuiickon ®epepauum, B
yacTHocT TpeboBaHui NonoxeHns O eauHbIX TPEOOBaHUSIX K NpaBunam OCyLLeCTBNEHUS OEATENbHOCTU NO
ynpaBreHnio UeHHbiMn Gymaramm ot 03.08.2015 Ne 482-11 n basoBoro craHgapTta COBepLUEHUsI
yrnpaBnsiioWmMM onepaumii Ha OUHaHCOBOM pbIHKE, yTBepXAeHHbIX baHkom Poccum (ganee — lNonoxeHune m
BbaszoBbii  cTaHgapT) K MNOpsiAKY pacKkpbiTUS YNpaBnsloWMM MHPOpMauuK, a Takke TpeboBaHusx,
HanpaBreHHbIX Ha UCKMIOYEHNE KOHMNKTA MHTEPECOB YNPaBnsatoLLEro.

Mopsinok saBnNsieTcs BHYTPEHHMM [OOKYMEHTOM AKUMOHepHOro obuiecTBa «Ynpaensiowas KomnaHus
YPAJICUB» (nanee — O6wecTBO, ynpaBnsaloLWnin) U yctaHaBnuBaeT meToauky onpefeneHns O6LiectBom
WHBECTULIMOHHBIX LIENEN KNMeHTa Ha onpeaenieHHbIi Nepuos BPEMEHU N PUCKA, KOTOPbIN OH CMOCOBEH HeCTH
B 9TOT MEpUoa BpeMeHu (Janee - MHBECTULMOHHBIN Npodurb), a Takke nepeveHb CBeAeHUN, HeobXoaUMbIX
Ansi ero onpefeneHvs, 1 NoanexvT packpblTuio Ha oduumanbHoM cavTe ObwecTBa B MHOOPMALMOHHO-
TENeKoMMYHUKaLMOHHON ceTn «/HTepHeT» no agpecy: www.uralsib-am.ru (aanee — Cawr).

BHeceHve uaMeHeHuii B [MOpSAOK OCYLLECTBNSIETCS NYTEM WX YTBEPXKAEHUS YMNONHOMOYEHHBLIM OpraHoMm
ynpaenenuns ObLiecTBa.

HacTtosawun MNopagok, a Takke M3MEHeHUs B Hero packpbiBatoTcs Ha Cante B cpok He no3gHee 10 (decsatu)
KaneHgapHbIX AHEN OO OHS UX BCTYNNEHUS B CUNy.

Mpun aTom nog nameHeHuamu B MNMopagok noHnmaeTca Mopagok, U3NOXKEHHbIW B pefakuumn, KoTopas BKoYaeT
BHOCUMbIE B AEMCTBYIOLLYIO pegakuuio MNMopsagka nameHeHus.

B cnyyae Hecornacua ydpegutens ynpasneHus (ganee — KnueHT) ¢ onpegeneHHbiM O6wectBoM
WHBECTULUMOHHBIM  MpodmuneM, a paBHO B OTCYTCTBME NPOXOXAEHUA npouenypbl  onpegeneHus
WHBECTULMOHHOIO npocumns cornacHo Hactosiwemy lMopsagky, O6LecTBo He ocyLlecTBNAeT JOBEpUTENbHOE
ynpaBneHne aktuBamu KnneHtTa B pamkax AoroBopa [OBEpUTENbHOro ynpasneHus (ganee — [orosop).
Mopsgok AencTBMI ynpaBnsioLwlero, nNpu Hecornacum KnueHta ¢ HOBbIM CTaHOAPTHbIM MHBECTULMOHHBIM
npocunem, npegycMaTpMBaloLLMM YBENMYEHMEe JONYCTUMOro pucka, onpeaenseTcs YCroBusaM 3aKno4YeHHOro
¢ KnueHTom foroBopa A0OBEPUTENBHOIO yrpaBneHus.

TepMVIHbI n onpegeneHus:

AxTUB (aKTUBHBI) / OeHexHble cpeacTsBa U/unu ueHHble Bymarn, nepegaBaemMble
MHBECTULMOHHBIN NnopTdens — KnueHtom B pgoseputenbHoe ynpasneHve OOGwWecTBy WU
nonyyaemble B NpoLecce AOBEPUTENBHOMO YNpaBeHus;

HAonyctumein puck/ PUCK, KOTOPbIA CMOCODEH HECTW KIWEHT, €Cfu KIUEHT He

ypoBeHb A0MyCTUMOro pucka - ABMAETCA KBanuUUMPOBaHHbIM WHBECTOPOM / BennuuHa,
Bblpa)X€HHas B MpoOLEeHTax OT CTOMMOCTU nepefaBaeMbiX B
[OBepuTenbHOe ynpaBfeHne akTMBOB, OnpeaensemMon Ha
MOMEHT WX  MocregHen  nepegayn,  OTpaxarwowas
MakCUMarnbHO [OMYCTUMbIA YPOBEHb BO3MOXHbIX MOTEPb
4YacTu aKTMBOB B pamkax onpeneneHHoro MHBeCTULMOHHOMO
npoduns 3a OMNpederieHHbI MNPOMEXYTOK BpEMEHMW, B
npouecce [OBEPUTENbHOro  yrnpasneHws, B  Clyyae
peanu3aunm HebnaronpuAaTHbIX CLIEHAPWEB;

3awmTa KanuTtana - JonyuieHne, OcCHoBaHHoe Ha aHanuse  O6uiecTBoM
WHpopMmaumm O (PUHAHCOBOM  COCTOSIHUM  KPeAUTHOW
opraHu3auuu, SMUTEHTa LEHHbIX OymMar unu WHbIX §uu,
nony4yeHHon OOLLECTBOM K3 WUCTOYHWUKOB, LOCTYMHbIX Ha
MOMEHT MpOBEedEeHUs aHanusa Wwunu WHBEeCTUPOBaHMS
aktTmBoB 6e3 npuHATMS  OGuwecTBOM  0b6sizaTenbcTBa
NnpoBepkn ee OOCTOBEPHOCTM W Mpepdnonarawollee Bo3spaT
BCEX VMHBECTMPOBAHHLIX akTMBOB KnneHTa vnu ux 4vactu (B
3aBMCMMOCTM OT CTEMEeHW 3alWThbl) MO HACTYMMEHMM CPOKa
OKOH4YaHuna gencteus [Jorosopa;

3awmTHasa Yactb 4YacTb MHBECTUUMOHHOro noptdens KnneHta, pasmelleHHas
MHBECTULMOHHOro noptdens - BO BKnagbl (0eno3nTbl) n/unn pasmelleHHas Ha 0aHKOBCKMX
cyeTax C yCNoBMEM BbiMmaTbl MPOLEHTOB Ha CPOK, He
npeBbllaWNA  cpok dencteua  [oroBopa, wunm B
obnuraumMm pPOCCUNACKUX W UHOCTPAHHBLIX 3MUTEHTOB CO
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CPOKOM noraweHnss (B TOM 4uCNle [OOCPOYHOro), He
npesbilLaowmMm cpoka genctaunsa [Jorosopa;

MHBECTULMNOHHbLIN FOPUIOHT - nepvoa BpeMeHW, 3a KOTOpbI onpedensietcs oxuaaemasi
AOXOAHOCTb U AOMYCTUMbIN PUCK;

NInyHbIN KabnHeT KnneHTa - crneuuvanbHbii  3alWulieHHbIn  pasgen Canta, npaBuna
Nnonb3oBaHns KOTOpbIM YCTaHOBJIEHbI O6LwecTBoM,
cofepxallmn nepcoHanbHbin pasgen KnueHTta, B KOTOPOM
pasmellaetca uMHdopMauus, yBeAOMMNEHUs U OT4YeThl,
npeaycMOTpPEHHbIe PernameHTom [OBEepUTENbLHOro
yrpaBneHusa, a Takke MHas MHPOpMaLMs, OTHOCALWAACa K
KnveHty, B TOM umcne  ocywectenaetca  obmeH
nHcpopmaumen mexagy ObiectsomM 1 KnneHtom;

Pwuck - BO3MOXHbI€  YObITKA, CBSi3aHHble C [OOBEPUTENbHbIM
yrpaBneHnemMm  LEeHHbIMM  OymaramMm U OEeHeXHbIMU
cpeacTBamu;

Oxunpaemasa oOXOOQHOCTD - [OXOOQHOCTb OT [OBEPUTENbHOMO YMNpaBrieHUsl, Ha KOTOPYHO
paccuYnTbIBaAET KINEHT;

CTteneHb 3alyMThbl KanuTana - BEMNMYMHA, XapakTepusylollass YpPOBEHb TEKYLUero pucka
KnuneHTa, onpegensemas OTHOLLEHMEM pacyeTHon

CTOMMOCTW 3aLUMUTHOM YacTu NopTdens Ha AaTy OKOHYaHWs
JoroBopa K nepBOHayarnbHO WMHBECTUPOBAHHOW KIMEHTOM

CyMME;
CTPYKTYpPHbI/ NPOAYKT C 3al4UTOM MHBECTULUMOHHAA cTpaTterusi, npu peanusaumm KoTOPOW
KanuTana- onpedeneHHylo  [OoM  MHBECTMLUMOHHOrO  nopTdens

COCTaBnsieT 3aluTHas 4YacTb, a u4acTb MnopTdens, He
OTHOCALLAACSA K 3alUWMTHON, MHBECTUPYETCS B (PUHAHCOBbIE
WHCTPYMEHTLI ¢ Gornee BbicokMM VaR;

PaKTU4eCKUM PUCK - puUck, koTopbin HeceT KnneHT 3a onpefeneHHbin nepuog,
BpeMeHu (BKnodaeT B cebs puck yObITKOB, B TOM YMCNE pUCK
N3MEHEHNs1 CTOMMOCTU aKTUBOB);

VaR - OueHka BENUYMHBI BO3MOXHbIX MOTEPb 3a OMNpeAeneHHbIn
NPOMEXYTOK BPEMEHU, KOTOPbIE HE MOTYT ObITh NPEBLILLUEHbI
C 3a[laHHOWN BEPOATHOCTHIO.

2. Mopsapok onpeneneHns MHBECTULIMOHHOTO Npoduns.

2.1.MiHBeCcTNUMOHHBIN npodunb KnveHta O6wecTBO onpedenseT OO Havana OCyLWeCTBNEeHUs A0BEpPUTENbHOrO
ynpasrieHusi.

2.2.VIHBECTULMOHHbIN I'IpO(bl/IJ'Ib KnnenTta onpepnendeTca no Kaxagomy 3akr4YeHHOMY C KnneHTom 0orosopy
00BepuUTenibHOro ynpasrieHus.

2.3.00wecTtBO onpenensieT VMIHBeCTULMOHHBLIN Npocunb KnneHTa ncxogsa M3 cBeOEeHUN, MONyYEHHbIX OT 3TOro
KnmeHTa. MHBecTMumMoHHbIN Npodunb KnueHTa onpegenseTcs Kak:
e OXWoaemasi OXOOHOCTb;
e JonyctuMmbli puck (ecnu KnneHT He siBnisieTca KBanmduuupoBaHHbIM MHBECTOPOM);
e  VHBECTULMOHHbLIN FOPU30HT.

2.4./lHBeCTUUMOHHBIN  nNpocdunb  KnveHTa oTpaxaeTcsa  ynpasBnswowMM B JOKYMEHTe, NoAnMcaHHOM
YNOSIHOMOYEHHbIM  FILIOM  YMpaBnsloLLero, CcocTtaBneHHOM B OymaxHow dopme u (unu) B dopme
9MNEeKTPOHHOrO AOKYMEHTa B OBYX 3K3emnispax, OAWH U3 KOTOpbix nepegaetcs (Hanpasnsietcd) KnveHTy,
APYron NoAanexvT XpaHeHWo ynpaensiiolWyM B COOTBETCTBUM C nyHKTOM 2.5. Nopsagka (ganee — AHkeTa,
AOKYMEHT, CoAepXaLlin UHBECTULMOHHBIN NPOdUIb KNUEHTA).

2.5.1ns onpegeneHns WMHBECTULMOHHOrO npoduns KnueHT 3anonHaeT AHKeTy, COCTaBMEeHHYy no dopme
Mpunoxenun Ne 1 — 3 k HacTosawewmy lNMopsagky (ganee — AHkeTa).

MHBECTULMOHHBLIN NPOUNb  KNMeHTa - U3NYecKoro nuua, He SBnslWwMMcs  KBanuduumpoBaHHbIM
WHBECTOPOM, OnpeaenseTcs ynpasnsoLwmuM, B TOM YMCNE NCXOASA U3 CriefyIoLLMX CBeAEHWI:

e npegnonaraemMbie Lenu 1 CPoKU UHBECTUPOBAHUS

0 BO3pacTe n3nYeCcKoro nuua;

0 NMPUMEPHbIX CpegHEMECHYHbIX 4OX04axX U CpeAHeMECAYHbIX pacxodax 3a nocnegHue 12 mecsues;
cBefeHus 0 cbepexeHnsax hrU3n4eckoro nmua;

00 onbITe 1 3HaHWSX hramdeckoro nuua B 06nactT MHBECTUPOBAHUS.
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3.

MHBeCTULMOHHBLIN npodhunb KnneHTta, siBnstowerocs KsannguunupoBaHHbIM UHBECTOPOM, onpeaenseTca Ha
OCHOBaHuM npegocTasneHHon KnveHToMm uWHoOpmMauun O npegnonaraeMomM CpPOKE WHBECTUPOBAHUSA WU
OXMOaemon JOXOOHOCTW.

B cnyyae, npegycMoTpeHHOM NyHKTOM 5.1 HacToswero MNMopsaaka, MHBECTULMOHHBIM Npodunb KnveHta moxeT
ObITb onpefeneH 6e3 NpeJoCTaBNEHNS STUM KITMEHTOM COOTBETCTBYIOLLEN MH(OPMAaLMKN YyNpaBnsaloLWeMy.

Kaxgomy oTBeTy Ha cogepxaluiics B AHKeTe BOMPOC MpUCBauMBaETCsl ONpeAeneHHblt Gann, 3HayeHue
KOTOpOro B ,u,aane|7||.ueM y4yacTByeT B onpeneneHnm nToroBoro pesynbrtata aHKeTUpoBaHUA U onpeneneHuna
NMHBECTULUMNOHHOIO I'IpOd.)I/IJ'IFl. 3Ha4yeHue 6annos, COOTBETCTBYHOLLNX KaXaoOMy U3 BapunaHTOB OTBETOB,
onpeaensieTcsa O6LWEeCTBOM CaMOCTOATENbHO U MOXET OblTb M3MEHEHO.

ObLecTtBo He npoBepsieT OOCTOBEPHOCTb CBEAEHMM, NpefocTaBneHHbix KnneHToM ans onpegeneHuns ero
WHBECTULMOHHOIO npodhuns, Ho uHGPopmupyeT KnveHTa O puckax npenocTaBfieHUsa  KIUEHTOM
HeJOCTOBEPHOM MHAbOpMaLUK Ans onpeaeneHns ero MHBECTULMOHHOMO npodhuns.

YnpaBnsitoWUn XpaHUT OOKYMEHT, COAEPXaLUUA MHBECTULUMOHHLIN npodunb KnveHTa, AOKYMEHTbI U (KUnn)
WHGOPMaLMIO, Ha OCHOBaHWM KOTOPbIX ONpederieH yka3aHHbI UHBECTULMOHHBIN NPOoduib, B TeYeHne cpoka
OENCTBNA LOroBOopa JOBEPUTENBHOMO YNpaBiieHWs C 3TUM KITMEHTOM, a TakKe B TEYEHME TPeX NEeT CO OHS ero
npekpaLleHus.

XpaHeHue AHkeTbl ocyllecTBnsieTcss ObLwecTBoM B ByMaxkHON NGO B 351eKTPOHHOI hopMe B 3aBUCUMOCTM OT
crnocoba ee cocTaBreHus.

VHBECTULMOHHBIA TOPU3OHT NS KIMEHTOB, 3a WCKMIOYEHUEM cryyas, npegycMOTPeHHOro nyHktom 2.10
Mopsagka, npusHaeTcs paBHbiM 1 (OgHOMy) rogy, McuUMcnsgemMomMy C Aathl, C KOTOPOW COrfacHO YCrOBUSAM
[oroBopa OH cuMTaeTcsa BCTYNUBLUMM B CUIly B 4YacTW [OBEPUTENbHOrO YnpaBfieHWst akTuBamu, 3a
WCKITIOYEHUEM KITMEHTOB, MMEKLUX WHBECTULMOHHYIO CTpaTerMio «CTPYKTYPHbIM NPOOYKT C  3aluuTomn
KanuTanay, Ans KOTOpbIX MHBECTULIMOHHBIN FOPU3OHT NPU3HAETCsI PaBHbIM CPOKY AencTeusa [orosopa.

FTOPU3OHT HEe MOXEeT TMpeBbillaTb CPOK, Ha KOTOPbLIA 3akmno4vaeTcss [oroBop
[OBEPUTENBHOIO ynpaenenns. Ecnn MHBECTULMOHHBLIA FTOPU3OHT MEHbLLE CpoKa, Ha KOTOPLIA 3akroyaeTcs
[OroBOp [AOBEPUTENBLHOIO YMpaBMneHUs, oXmaaemass OOXOAHOCTb M AOMYCTUMBLIA PUCK ONpeaensoTcs 3a
KaXabl MHBECTULIMOHHbBIN FOPU3OHT, BXOASILLMI B YKa3aHHbIA CPOK.

Ycnosusimm [oroBopa MoryT npegycmatpvBaTbCcsi 00si3aTenbHble K MNPUMEHEHU MOCNEACTBUS  €ro
aBTOMaTUYECKOro NpoAafeHns (NponoHraumn), B TOM YWUCHE OTHOCSILLUMECS K OMPeOENeHUI0 COCTaBMsLLMX
WHBECTULMOHHbIA npochunb KnveHTa napameTpoB, koTopble OyayT ucnonb3oBaTbes O6LwecTtBoM npwu
[OBEPUTENBHOM ynpaBneHun aktTusamu KnveHTta nocne npoanexHus cpoka aenctems Jorosopa.

Mopsagok onpeaeneHus oXXngaemon 4OXO4HOCTU

3.1.MMpwv onpepeneHnn NHBeECTULMOHHOIO NPoUNsa oxuaaemas JOXOAHOCTb yCTaHaBNMBaETCs Kak:

o Oxunpaemas 4OXOQHOCTD, Oxupgaemas 4OXOQHOCTD,
Xupaemas 4OXOAHOCTb . N
%roaoBbIX B pyonsx %rogoBbIX B BantoTe

KoHcepBaTtuBHas 0o 7% 0o 2%
YMepeHHO-KOHCepBaTuBHag 0o 10% 0o 4%
CbanaHcupoBaHHas 0o 15% 0o 8%
Bbicokas 0o 20% 0o 12%
MakcrumanbHas 0o 30% 0o 15%

*[laHHbIE rPaHnLbl MOTYT ObITb NEPECMOTPEHbLI B CBA3W C U3MEHEHUEM PbIHOYHOW CUTYyaLun

3.2.Mpn onpegeneHuun

MHBECTULUMOHHOIO

npocpunsa KnueHta,

He aBnaLLLEerocs

KBan I/ICbI/I LUMpOBaHHbIM

MHBECTOPOM, OXunaaemaa OOXOAHOCTb YyCTaHaBJSIMBaeTCA B COOTBETCTBME C ornpepefieHHbIM O0MNYyCTUMbIM

PpVCKOM:

JonycTUMbIN puUcCK

Oxugaemasa [OXOQHOCTb

Hwnaknin

KoHcepBaTtvBHas

Hwxe cpegHero

YMepeHHO-KoHCepBaTUBHaA

CpegHun CbanaHcmpoBaHHas
Boiwe CpegHero Bbicokas
Bbicokun MakcumanbHas




3.3.OxxmMgaemas JOXOAHOCTb MOXET ONpenensaTbesi B pyorsax unv B UHOCTPAHHOM BasnioTe
3.4.0xnpaemas OoXoOHOCTb, Yka3aHHasi B IHBeCcTULMOHHOM npodmne KnneHTa, He HaknaabiBaeT Ha O6LecTBo
0053aTenbCTB N0 ee JOCTUMXKEHUIO.

4. MNopsgok onpeaeneHus 4ONyCTUMMOro pucka

4.1.B 3aBucumocTM OT wutoroBoro 6amnna, nomyyeHHoro KnveHTOM, He ABMAAWUMCH KBanvduLMpOBaHHbLIM
WHBECTOPOM, MO pe3ynbTaTam 3anonHeHHon aHkeTbl (MpunoxeHne Ne1-2) gonycTumbld pyUCK onpeaensieTcs
Kak
Huskui (1-as rpynna), Huxe cpegHero (2-as rpynna), CpegHun (3-as rpynna), Beiwe CpegHero (4-as rpynna),
Boicokuii (5-as rpynna):

o TR Te et (o7 UtoroBbIN 6ann no pesynbTatam
y P aHKeTUpoBaHUs
Husknn 1.00-1.99
Huxe cpegHero 2.00-2.59
CpeaHun 2.60-3.59
Bbiwe CpegHero 3.60-4.19
Bbicokun 4.20-5.00

Huskun (1-a rpynna)

K naHHow kateropmu pycka OBLLECTBO OTHOCUT KITMEHTOB, NPUAEPXKMBAIOLLMXCA KOHCEPBATUBHOMO NoaxoAa K
MHBECTMpOBaHMi0. OOBLECTBOM OCYLUECTBNSETCA WHBECTMPOBaHWE B OOnuraumm pOCCUNACKMX  W/vnn
WHOCTPaHHbIX SMUTEHTOB, @ TaKKe pasMeLLeHNe [AEHEeXHbIX CPeACTB B OOHOW WU HECKONbKMX POCCUICKUX
KpeaUTHbIX opraHusaumsix. OrpaHUyYeHust KpeauTHbIX PUCKOB MO BHYTpeHHew Metoauke ObuwectBa paet
BO3MOXHOCTb YMEHbLUEHUSI UHBECTULMOHHBLIX PUCKOB [0 MUHMMAIbHbBIX 3HAYEHWIA MO CPaBHEHWIO C UHbIMU
KaTeropmsiMu pucka.

OCHOBHbIE pUCKM, NPUHUMAEMble KNUEHTOM:

1. KpeauTHble puUCKW, CBSI3aHHbIE C BEPOSTHOCTbBI HACTYMMEHNS KPpeAUTHOro cobbiTust (aedonT sMUTEHTOB
obnuraumMii M KpPeaMTHbIX OpraHu3auui, YMEeHbLUEHWE CTOMMOCTWU [OMrOBbIX WHCTPYMEHTOB Mpu
MOHWXEHWUN KPEAUTHOIO PEVTUHIa AMUTEHTA 1 Ap.).

2. PbIHOYHbIE PUCKM (PUCKM YMEHBLUEHWS PEIHOYHOW OBNUraLMin CTOMMOCTU ONTOBbIX MHCTPYMEHTOB 1 Ap.).

3. WHble puckn, BO3HMKAOLWME MPU UHBECTUPOBAHUM B aKTUBbl, MNPEAYCMOTPEHHbIE [OrOBOPOM
[0BepuTenbHOro ynpasneHusi ¢ KnmeHtom.

JonycTUMbI  pUCK  MHBECTUMLMOHHOTO MNOPTAENS KIMEHTA, He SBNALWErocs KBannguuupoBaHHbIM
WHBECTOPOM, 3a MHBECTULMOHHBIN FOPU3OHT C BEPOATHOCTLIO 99% He npesbiwaeT 8% cToMmocTn nopTtdens,
onpeneneHHom No COCTOSIHMIO Ha HaYvarno 3TOro MHBECTULIMOHHOIO rOPU30OHTA.

Hwuxe cpegHero (2-a rpynna)

K npaHHom «kaTteropmm pucka OO6LLECTBO OTHOCUT KIWEHTOB, OXMAAKLWMUX MNOMYYUTb LOXOOHOCTb,
MPEBbLILWAKLWYK CTaBKy MO [Jenos3ntaMm, YCTaHOBMEHHY 10-10 KpynHemwumMuM Mo pasMepy akTMBOB
POCCUMCKMMM KPEOMTHBIMW OpraHusaumsamu (pa3mep akTUBOB oOnpegensietcs ucxodst M3 oduymansHo
packpbiBaeMon MHopmaumm, B TOM 4Yucne Ha odwmumanbHoM canTte baHka Poccum B MHOPMaLMOHHO-
TENeKOMMyHUKaUMOHHOW  ceTu  «WHTepHeT»). [ononHuTenbHass [OXOOHOCTb — JOCTUraeTca  MyTem
WHBECTUPOBAHMS OrPaHNYEHHON ONN aKTUBOB KITMEHTA B MHOCTPAHHYHO BamnoTy WM/UNN akuum POCCUMACKUX U
WHOCTPaHHbLIX 3MUTEHTOB. VHBECTOp MpMHUMAaET Ha cebs, B TOM 4ucne, CTaH4apTHbIE PUCKU, CBA3AHHbIE C
WHBECTUPOBAHMEM B aKumn 1 obnmuraumm pocCUnCKMX 1 MHOCTPaHHbIX SMUTEHTOB, @ TakKe BartoTHbIE PUCKM.

OCHOBHbIE PUCKM, NPUHUMAEMble KNNMEHTOM:

1. KpeguTHble pUCKM, CBSA3aHHbIE C BEPOSATHOCTBIO HACTYMSIEHUS KPeOAUTHOro cobbiTvs (8edonT SMUTEHTOB
obnuraumMii n KpeguTHbIX OpraHmM3auui, B KOTOPbIX pasMeLLlalTcs Oeno3nTbl, NageHue CTOUMOCTU
OONTOBbLIX MHCTPYMEHTOB MPW MOHWKEHUN KPEAUTHOIO PEUTMHIa SMUTEHTA U Op.).

2. PbIHOYHBIE purcKN.

2.1. DoHOOBBIV PUCK (PUCK, CBSI3AHHBIA C YMEHbLUEHMEM CTOMMOCTU aKLUMiA).

2.2.T1IpOUEHTHBbIN pPUCK (PUCK, CBHA3A@HHbLIA C YMEHbLUEHWEM CTOMMOCTU [OMrOBbIX WMHCTPYMEHTOB Mpu
N3MEHEHNU NPOLEHTHbIX CTaBOK).

2.3.BantoTHbIN puck (pUCK, CBSA3aHHbIV C HEBNaronpuaTHbLIM N3MEHEHMEM BanOTHbLIX KYpCOB).

3. WHble pucku, BO3HMKaOLLME NPU NHBECTUPOBAHUY B aKTWBbI, MPeAYyCMOTPEHHbIE AOrOBOPOM C KnneHToM.




[JonycTUMbIA  pUCK  WHBECTULUMOHHOIO MNOPTMENa KIMeHTa, He SABNAWerocs KeanvpuumpoBaHHbIM
WHBECTOPOM, 3a MHBECTULMOHHbIV FOPU3OHT C BEPOATHOCTBIO 99% He npeBbiwaeT 15% ctoumocTn noptdens,
onpeaeneHHon No COCTOSHMIO Ha Havarno 3TOro MHBECTULMOHHOIO FOPU30HTa.

CpeaHum (3-9 rpynna

K paHHom «kateropmm pucka OOLIECTBO OTHOCUT KIMEHTOB, OXUAAKLWUX MOMYyYUTb JOXOQHOCTb,
NPEBbLILLALLYI AOXOOHOCTb pbiHKA KoprnopaTuBHbIX obnuraumi. CyliecTBeHHasi YacTb aKTMBOB KIMEHTa
MOXET ObITb MHBECTUPOBAHA B (PMHAHCOBbLIE MHCTPYMEHTbI C BbICOKOW BONATUINBHOCTLIO (aKLMK, MHOCTpaHHast
BantoTa). YpoBeHb pMCKa CyLLLECTBEHHO BhbILLE, YeM PUCK pPbiHKa 0bnurauuin, HO HUXe, YEM PUCK pbiHKA aKLMNA.

OCHOBHbIE PUCKM, NpUHUMaeMble KNnMeHToM:

1. KpeauTHble pUCKM, CBA3AHHbIE C BEPOSTHOCTLIO HAaCTyNMneHnst KpeauTHoro cobbltusa (4edonT SMUTEHTOB
obnuraumMii M KpeauTHbIX OpraHvM3auui, B KOTOPbIX pa3MellalTcs Aeno3vTbl, NageHne CTOMMOCTM
OOMroBbIX MHCTPYMEHTOB MPU MOHWXEHUN KPEOUTHOIO PENTUHIa SMUTEHTA U ap.)

2. PbIiHOYHbIE pUCKN.

2.1. ®oHOOoBbIN PUCK (PUCK, CBSA3AHHBIN C YMEHbLUEHNEM CTOMMOCTU aKuui).

2.2.TpouUEHTHBIA puUCK (PWUCK, CBA3AHHbIA C YMEHbLUEHWEM CTOMMOCTU [AOMrOBbIX WHCTPYMEHTOB Mpu
N3MEHEHNW NPOLIEHTHBLIX CTABOK).

2.3.BantoTHbIV pUck (PUCK, CBA3aHHBIN C HEBNaronpuUATHLIM N3MEHEHUEM BartoTHBIX KypCcOB).

3. WHble pucku, BO3HMKaOLLME NPU MHBECTMPOBAHMM B aKTUBbI, MPegyCMOTPEHHbIE OrOBOPOM C KrimeHTom.

JonyCcTMMbIA  pUCK  MHBECTULUMOHHOIO NOPTAENd KNWEeHTa, He HABMSALWEerocs KeanuguumpoBaHHbIM
WHBECTOPOM, 32 MHBECTULIMOHHBIN FOPU3OHT C BEPOATHOCTbIO 99% He npeBbiwaeT 25% ctoumocTu noptdens,
onpegeneHHon No COCTOSHUIO HA HaYyaro 3TOro MHBECTULIMOHHOTO FOPU30HTa.

Bbiwe cpegHero (4-a rpynna

K naHHoi kaTeropum pucka OBLLECTBO OTHOCUT KIMEHTOB, OXUAAKOLWMX NONYYUTb AOXOAHOCTb, 3HAUMTENIBHO
MPEeBbILLAIOWYI0 [JOXOOHOCTb pPblHKA KOpMopaTuBHbIX ob6nurauuin. [donsi UHAHCOBLIX WHCTPYMEHTOB,
obrnagatoWwmnx BbICOKOW BONaTUMBHOCTBLIO, NpennofiaraeTcad B cpegHem 0Gonee BLICOKOW, 4YeM [ons
KOHCEPBATUBHbLIX (DUHAHCOBbLIX MHCTPYMEHTOB (0Gnurauui, 4eno3nToB) B noptderne.

OCHOBHbIe pUcky, NpYHMMaemble KnmeHToMm:

1. KpeouTHble pucCKu, CBA3aHHbIE C BEPOATHOCTBIO HACTYNMeHns KpeamTHoro cobbitus (4edonT aMuTeHToB
obnuraumi u KpeguTHbIX OopraHusauui, nageHne CTOUMOCTWU AOMroBbIX WHCTPYMEHTOB MPY MOHWKEHUU
KpeauTHOro pernTuHra aMuTeHTa u ap.).

2. PbIHOYHbIE PUCKM.

2.1. ®oHO0BbIN PUCK (PUCK, CBA3AHHBLIN C YMEHbLUEHUEM CTOMMOCTU akUui).

2.2.TIpOUEHTHBIN PUCK (PUCK, CBSAA3aHHBIN C YMEHbLUEHWEM CTOMMOCTU [OMrOBbIX WHCTPYMEHTOB MpU
N3MEHEHNN NPOLIEHTHBLIX CTaBOK).

2.3.BantoTHbIN puck (pUCK, CBA3aHHbIN C HEBNAronpUSATHLIM N3MEHEHNeM BartoTHBIX KypCoB).

3. WHble pucky, Bo3HUKaloLWMe Npyv MHBECTUPOBAHWUM B aKTUBbI, NPEAYCMOTPEHHbIE 4OrOBOPOM C KrMeHTOM.

[onycTumMbIn  pUCK  WMHBECTULMOHHOIO MnOpTdENa KIWeHTa, He 4ABMaioWerocs KeanuduumpoBaHHbIM
WHBECTOPOM, 32 MHBECTULIMOHHBIN MOPU3OHT C BEPOATHOCTLIO 99% He npeBbiwaeT 40% cToumMocTu noptdens,
onpenerieHHon Mo COCTOSIHMIO Ha Ha4yaro 3TOro MHBECTULIMOHHOIO rOPU30HTa.

Bbicoku#u (5-a rpynna)

K paHHon kaTeropum pucka OOLLECTBO OTHOCUT KIIMEHTOB, MOTOBLIX MPUHATb MakCUMarnbHbIA PUCK Ons
NonyyeHnss MakCMMarnbHO BO3MOXHOW AOXOAHOCTU OT WMHBECTUPOBaHUS B (PUHAHCOBbLIE WHCTPYMEHTbI MO
CpaBHEHMIO C MHbIMU KaTeropusiMmM puUcka. YpOoBEeHb puUcka COOTBETCTBYET pUCKy doHAOBbLIX nHAaekcoB (RTS
UnNu Opyrov MHAOEKC, 3aBUCALLMA OT KOHKPETHOW WHBECTULMOHHOW cTpaTerun). K gaHHOW kaTteropuu pucka
TakKe OTHOCATCSA WHBECTUUMOHHbIE cTpaternn, npegnonarawowme caenkm PEMNO, 4yto nossonser
MHBECTMpOBaTb 00beM cpeacTB, B HECKOSbKO pa3 npeBblllatowmnin obbem noptdens knueHTa. MNoptdens
KnneHTa MoXeT OblTb MHBECTUPOBAH HE TONbKO B pyOneBble, HO U B BantoTHbIE (OMHAHCOBbLIE MHCTPYMEHTHI.
Takum o6pasoM, KnneHT MOoXeT npuvHuUMaTb He TONbKO PUCK (POHOOBOrO pbiHKa (PUCK pbiHKA akuvMm u
obnuraumin), HO U 3HAYUTENbHBIV BaNOTHBIA PUCK.

OCHOBHbIE PUCKU, NPUHUMaeMble KNMeHTOoM:

1. KpeguTHble puUCKku, CBsiI3aHHbIE C HEHYIEBOW BEPOATHOCTBIO HACTYMIIEHNSA KpeauTHOro cobbitus (gedont
3MUTEHTOB OOMMrauun N KpeauTHbIX OpraHusauuin, B KOTOPbIX pasMellalTcs Oenos3uTbl, nageHue
CTOMMOCTU AONTOBbIX MHCTPYMEHTOB NPY MOHWKEHUN KPEAUTHOIO peuTUHra SMUTEeHTa u ap.)

2. PbIHOYHbIE PUCKM.

2.1. ®oHO0BBIN PUCK (PUCK, CBA3AHHBIN C YMEHbLUEHUEM CTOMMOCTU akUuii).




4.2.

5.

5.1.

5.2.

5.3.

5.4.

5.5.

6.

6.1.

6.2.

6.3.

2.2.T1pOLUEHTHbIN pUCK (PUCK, CBS3AHHbLIA C YMEHbLUEHMEM CTOMMOCTU [AOSTOBbIX WMHCTPYMEHTOB Mpu
N3MEHEHNN NPOLIEHTHBIX CTABOK).

2.3.BantoTHbI pyck (PUCK, CBA3aHHbIN C HEBaronpUSITHbIM U3MEHEHMEM BartOTHBIX KypCOB).

3. Pwcku koHTpareHTa (pUckn HemcnonHeHus oba3atenscTB no caenkam PEMO).

4. WVHble pucky, BO3HUKaIOLLME NPY MHBECTUPOBAHWMW B aKTVBbl, NPEAYCMOTPEHHbIE OrOBOPOM C KnMeHToM.

JdonycTuMbIN  pUCK  WMHBECTULMOHHOTO MOpPTdENd KAMEeHTa, He HABMALWEroca KBanuguuMpOBaHHbBIM
WHBECTOPOM, 32 MHBECTULMOHHBIN FOPU3OHT C BEPOATHOCTbIO 99% He npeBbiwaeT 60% cToumMocTu noptdens,
onpeneneHHon No COCTOSIHMIO Ha HaYarno 3TOro MHBECTULIMOHHOIO rOPU30HTa.

Honyctumbln puck xapakrepuayetcsa BennduHon VaR (99% 1 ron):

JonycTmbin

BenunuuHa VaR (99% 1 roa)
puck

C BeposaATHOCTLIO 99% noTepun nopTtdens Ha ropm3oHTe 1 rog coctaBaT He 6onee 8%
OT CTOMMOCTV NopTdenst

C BepoATHOCTbLI0 99% noTepu nopTdens Ha ropusoHTe 1 rod cocTassaT He Gonee 15%
Hwxe cpeaHero | o1 croumoctv noptdpens

. C BepoATHOCTLI0 99% noTepu NopTdens Ha ropusoHTe 1 rod cocTaesaT He Gonee 25%
CpeaHun OT CTOMMOCTY noptdens

C BepoATHOCTLI0 99% noTepu nopTdens Ha ropusoHTe 1 rog cocTassaT He Gonee 40%
Beiwe CpeaHero | o1 croumoctv noptdoens

. C BepoATHOCTbLI0 99% noTepu nopTdens Ha ropusoHTe 1 rog cocTassaT He Gonee 60%
Buicokui OT CTOMMOCTY noptdens

Huskumn

CTaHpapTHbIN MHBECTULMOHHBbIN Npocunb.

YnpaBneHve UeHHbIMM Bymaramv u AeHexXHbIMWU CPeACTBaMN HECKOMbKMUX KIIMEHTOB MO edVHbIM NpaBuinam u
npyHuunaMm GopMMPOBaHMSA COCTaBa U CTPYKTYPbl aKTMBOB, HaxXOOAWMXCS B [JOBEPUTENbHOM YyrpaBneHun
(Banee - ctaHgapTHble cTpaTerMn ynpasneHust), ocywectensetcs OBLwecTBOM TOMLKO NPW YCNOBUK, YTO ANd
yKas3aHHbIX KNMEHTOB onpedeneH eauHbil  MHBECTULUMOHHBLIM  npodunb (ganee - cTaHOapTHbIA
WHBECTULMOHHBIN NpOodunb).

B 3aBucumoctM oOT BbIOpaHHOW cTaHgapTHOWM cTpatervn, KnveHTy onpegensieTcss  CTaHOapTHbIN
WHBECTULIMOHHbLIN NPOdUSib, COOTBETCTBYIOLLNIA AAHHOW CTaHAApPTHON cTpaTernu.

CTaHD,apTHbIIZ WHBECTULNOHHBIN I'IpO(bVIJ'Ib onpegendeTcd mcxogd n3 cyulectea CTaHﬂ,apTHOIZ cTparermn
ynpasieHus, be3 npencrtaBneHna  KrimeHtamu VIH(bOpMaLI,I/IM ana  ero onpepeneHus. |_|pl/l 9TOM
WHBECTULIMOHHbIN FTOPU3OHT ANnA ctaHAapTHOro MHBECTULUMOHHOIO ﬂpO(*)I/IJ'IFI CcoCTaBndaeT oguH roa, ecrnin nHoe
He npegycmMoTpeHo CTaH,EI,apTHOIZ CTpaTeI'l/Ieﬁ ynpasleHuA.

CeegeHua o cTaHAapTHbIX cTpaTersax ynpasneHus, npeanaraembix ObuiectBom, packpbiBatotcs Ha CanTe.
CoctaB cBegeHwV npegycmaTpusaeT, B TOM 4ucre, MHQoOpmaumilo O CTaH4apTHOM MWHBECTULMOHHOM
npodune, K KOTOPOMY OTHOCUTCS Kaxdas ux npegnaraemMblX CTaHO4apPTHbIX CTpaTerni ynpasneHus.

WHdopmaumsa o npucsoeHHOM KnmneHTy cTaHgapTHOM MHBECTMLMOHHOM npodune npu Bbibope KnueHTom
CTaHOapTHOW CTpaTerny yrnpasneHus AOBOAUTCS A0 ero cBedeHus nytemM ee packpbitust Ha Cante. Cornacue
KnueHta ¢ NpUCBOEHHLIM B COOTBETCTBMM C MYHKTOM 5.1 [lopsaka WHBECTUUMOHHBIM NpoduneMm He
TpebyeTca. YnpaBnawwWuii He rapaHTUpyeT OOCTWXEHVWEe OXuaaemoW [OXOAHOCTW, onpedeneHHOn B
CTaHOapTHOM MHBECTULMOHHOM npodune KnueHTa.

Mopsaok nepecmoTpa MHBECTULIMOHHOIO Npodunsa/cTaHgapTHOro MHBECTULMOHHOIO Nnpoduns.

OOuecTBO BnpaBe CaMOCTOSAITENbLHO MEPECMOTPETb MHBECTUMLMOHHBLIA Npodunb U (unu) craHaapTHbIN
WHBECTULMOHHbIN Npodunb KnneHta no UCTEYEHUM WHBECTUMLMOHHOIO TOPU30HTA, OMpefenieHHOro B
OEVNCTBYIOLLEM MHBECTULMOHHOM Mpodune un (unu) ctaHgapTHOM UMHBECTULMOHHOM Npodourne u nNpy Hanu4mm
OCHOBaHWI, KOTOpbIE B CUITY yKa3aHus OENCTBYOLLIEro 3akoHogaTenscTBa Poccuiickon ®egepaunm, Bkoyas
NPUMEHNMbIE K OAeATENbHOCTM YnpaBnawLwero 6a3oBblie CTaH4APThI, SIBMSAIOTCA OCHOBaHWEM AN nepecmMoTpa
WHBECTULIMOHHOIO Npoduns u (Mnm) cTaHgapTHOrO MHBECTULMOHHOIO Npoduns.

MepecMOTp MHBECTULMOHHOTO Npodounsa ocyluectenseTca O6LWEecTBOM NyTemM aHkeTuposaHus KnueHTa B
nopaake, NpeaycMoTpeHHOM MyHKToM 2.5 HacToslero Mopsaaka.

B cnyyae nsmeHeHus (nepecmotpa) OOLecTBOM CTaHAApPTHOMO WHBECTULIMOHHOIO npoduns cornacue
KnueHTa ¢ HOBbIM MHBECTULMOHHBLIM NPOUNEM MOXET ObITb NONYYEHO OAHUM U3 CrieayoLmx cnocobos:

- MOCpPeaCcTBOM MPOCTaBIIEHUS MPOCTON 3MEKTPOHHOW MoAMnMMCU  MpU UCMonb3oBaHMM cepBuca «JIMYHbIN
KabunHeT KnueHTa» (NP HanNMYUKU NOAKMIYEHUS, AaHHbIN cnocob ByaeT ABNATLECSA NPUOPUTETHBLIM);



- NOCPeACTBOM HanpaBneHusa cornacus B NMCbMeHHOW (bopMe NOYTOBLIM OTMPaBeHUEM;

- nytem coBeplweHnss KnneHToM KOHKMIOAEHTHbIX [OEeNCTBUA, HanpaBfieHHbIX Ha nepefady akTMBOB B
AoBepuTenbHOe ynpasneHve BblOpaHHoOM KriMeHTOM cTaHgapTHoOm cTpaterm u (MAvM) WHbIX OEWCTBUN,
onpeferneHHbIX B 3aKNO4YEHHOM JOroBope AOBEPUTENBHOIO yNpaBneHus.

YKasaHHOe corfacuMe Takke CuYMTaeTcs MOMNyYeHHbIM B Cry4yae OTCYTCTBUSI BO3paxkeHunm oT KnuneHTa B
TeyeHne _10 pabounx_ oHewn.

KnveHT npvHMMaeT Ha cebst puck NobbiX YObITKOB, BbI3BaHHBLIX €ro 6e3aeicTBueM (OTCYTCTBME YBEOOMIIEHUS
YnpaBnsoLwero CBOeM CorflacM WM HecornacuM C  WU3MEHEHHbIM CTaHAApPTHbIM  UHBECTULVOHHbLIM
npogunem, NnpeaycMaTpuBaoLLmnM yBENUYeHne AonyCTMMOro prcka).

7. MoHuTOopUHr aonycTumoro pucka KnueHra, He siBnsowerocs kKBanuuumpoBaHHbIM MIHBECTOPOM

7.1.061WecTBO OCYLLECTBNAET MOHUTOPUHI AOMYCTUMOro pucka KnveHTa, He sBnsaioLwwerocs KBanmuumpoBaHHbIM
WMHBECTOPOM, NYTEM CpaBHEHMs1 OMYCTUMOro pucka 1 cakTmyeckoro pucka KnmeHta paccuymMTaHHOro Ha gaty
CpaBHEHUsI He pexe OOHOro pasa B Hefernto.

7.2.PaKTU4ECKNA PUCK PacCUMTBIBAETCA Kak CyMMa PbIHOYHOIO pucka, BbIPaXXEHHOro OTHOLUEHMEM nokasaTens
VAR (Value-at-Risk), paccuntaHHoro ¢ BeposTHOCTbIO 99% Ha WHBECTULMOHHOM FOPM3OHTE, NO BCEM
aktmBam KnmeHTa K pbliHOYHOM cTommocTu [loptdens n KpeguTHOro pucka, BbIPaXEHHOro OTHOLLEHUEM
CYMMbl MOTEPb NPU HAaCTYNNEeHUN KPeaAUTHOro CobbITUS K PbIHOYHON cTommocTu NMopTdensa Ha AaTy pacyéTa.

7.3.B cnyyae ecnu no pesynbTataMm npoBepkn OBGLLECTBOM YCTaAHOBIEHO, YTO PaKTUYECKUA PUCK MPEeBbICHN
HonycTuMblii puck, To O6LLECTBO OCYLLECTBsSIeT AEWCTBUA B COOTBETCTBUM C AOrOBOPOM [OBEPUTENBLHOMO
yrnpaBneHus.

8. 3aknuuTernbHble NOMOXEeHUS.

8.1./Hble npaBuna onpeaeneHns MHBECTULMOHHOIO Npoduns u(unu) ctTaHaapTHOro MHBECTULMOHHOTO Npodumns,
yCTaHOBMEHHble AENCTBYIOLWNMN HOPMaTUBHBIMWU akTamu B cdepe (PMHAHCOBLIX PbIHKOB M 0BA3aTenbHbIe K
ucnonb3oBaHuio, npumeHstoTcs ObLecTBOM BHE 3aBUCUMOCTU OT pakTa OTCYTCTBUS MHOpMaLUM O HUX B
TekcTe HacTogdwero Mopsiaka.

8.2./\HBECTULMOHHbIN Npodunb B oTHOWeEHUN KnneHta moxeT ObiTb onpegeneH Ha OCHoBe BCceW Heobxogumown
WHopmMaunn, npefocTaBrieHHOW YMNONMHOMOYEHHbIM npeacTasuteneMm KnueHta. lNpu 9TOM OoOBEpPEeHHOCTb
npegcrasnTens pmanyeckoro nuua JormkHa ObiTb 0dopmeHa HoTapuarnbHO.



Mpunoxernne Ne 1 k [Mopsgky onpeaeneHus

WHBECTULMOHHOIO
ynpaBneHus

npoguns

AHKETA ans onpeneneHusi MHBeCTULIMOHHOro npoduna KnueHTta
cdmsnyeckoro nuua (B Tom Yncrne MHANBMAYarnbLHOro npeanpuHMmarens),
He ABNSAKLWErocs KBanmpuuupoBaHHbLIM MHBECTOPOM

Baw Bo3pacTt
Mo 30

30-40

40-50

50-60
Crapue 60

Bawa ocHOBHas uenb UHBECTUPOBaHUA
CoxpaHuTb 3apaboTaHHbIN kanuTan

MonyyeHune poxoaa Bbiwe NHMNALUK

MonyyeHune goxoaa Bbiwe GaHKOBCKOro Aeno3nTa
[MonyyeHue cyLecTBEHHOrO OX0Aa OT BIIOXKEHWUM
MakcumanbHast 4OXOAHOCTb OT BIIOXEHUIA

Ha kakow cpok Bbl rotoBbl UHBECTUPOBATL?
[o 1 roga

1-2 roga

2-3 roga

3-5 net

Ot 5 net

Ectb Nu y Bac 3HaHuA B 06nacT UHBECTUPOBaHUs, KAKUMWU UHCTPYMEHTaMu
Bbl yke nonb3oBanucb?

PaHee He nHBecTupoBan

BaHkoBckue Bknagbl

CTpaxoBaHue X13HW, NEHCUOHHbIE hoHAbI

[MaeBble coHAbI, [OOBepuTENbHOE yMpaBfieHWe, MeTannuyeckne cyeTa,
bpokepckue cyeTa

CamocTtosiTenbHas akTMBHas TOproens LeHHbIMu 6ymaramu, FOREX

Kak yacto Bbl npoBoauTe onepauun ¢ 3TMMMU MHCTPYMEHTamMu?
Pa3 B mecsu 1 yawle

B cpeaHem pas B Tpu mecsua

B cpegHem pas B nonroaa

B cpegHem pas B roa

Pexe, yem pas B rog

Ha kakow cpegHerogoBow pocT Bawunx nHBecTMuui Bbl paccuntbiBaete?
o 10% ropoBbIx B poccuiickmx pybnsix/2% rogosbix B MHOCTPaHHOW BasntoTe
o 15% ropoBbIx B poccuickmx pyonsax/5% rogoBbix B MHOCTPaHHOW BanoTe
o 20% ropoBbix B poccuiickmx pyonsax/10% rogosbix B UHOCTPAHHOW BanioTe

o 25% ropoBbix B poccuiickux pyonsax/15% rogosbix B UHOCTPAHHOW BanioTe
Ceblwe 25% rogoBblX B poccuickux pybnsax/15% roaoBbIX B MHOCTPaHHOM
BarnoTe

B kako# BantoTe Bbl paccuuTbiBaeTe nony4ynts Aoxon?
B poccuickux pybnsx
B vHocTpaHHoM BantoTe

Mpu cHuxeHUn ctommocTu Bawmx MHBeCTULMIA HUXKE NPUEMIIEMOrO YPOBHA
Bbil...

HemeaneHHo BbiBeaeTe BCe aKTMBbI B AEHLIM UM AEN03UTbI

BbiBegeTe NoNoBUHY akTMBOB B AE€HBIM UK OEMNO3UTbI

MopoxaeTe 3-6 mecsiLEB, 1 eCnu CUTyaLust He ynyywnTes, byaeTe AencTBoBaTh

Hudyero He npeanpuMeTe, NOCKONbKY GbIBalOT Nroxue n Xopolwine nepuobl
MHBECTMDVETQ eLlie, BOCnosb3oBaBLUNCb HU3KUMU LleHaMn

MnanupyeTe Ny Bbl BbIBOAUTL CyLLECTBEHHYIO YacTb AeHer (6onblue 20%)?

[Oa, npumepHo pas B 3-6 mecsiLeB
[a, npumepHo pas 6-12 mecsiueB
[a, npumepHo pas roa-nonTtopa
He nnaHupyo, HO Takoe BO3MOXHO
He nnanupyto

Baw npumepHbI cpegHeMecsYHbIN AOX0A 3a nocneaHue 12 mecsiueB

o 500 000 py6neii
Caebiwwe 500 000 py6nen

Kak Bawm cpegHemecsiuHble AOXOAblI COOTHOCATCA CO CpeAHeMeCAYHbIMU
pacxogamu 3a nocnegHue 12 mecsiues

OTtBeT

PNWA~O [6)] AW NP g hWNBRE aprwWN - PN WwhO

apsr WNE

O bhWNBE

Bec

5,0%
5x0,05
4x0,05
3x0,05
2x0,05
1x0,05

10,0%
1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

10,0%
1x0,10
2x0,10
3x0,10
4x0,10

5x0,10
5,0%

1x0,05
2x0,05
3x0,05
4x0,05

5x0,05

10,0%
5x0,10
4x0,10
3x0,10
2x0,10
1x0,10

10,0%
1x0,10
2x0,10
3x0,10

4x0,10
5x0,10

10,0%
1x0,10
5x0,10

10,0%

1x0,10
2x0,10
3x0,10

4x0,10
5x0,10

10,0%

1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

5,0%

1x0,05
5x0,05

5,0%

yupegutenen

Bann

0,00
0,25
0,20
0,15
0,10
0,05

0,00
0,10
0,20
0,30
0,40
0,50

0,00
0,10
0,20
0,30
0,40

0,50
0,00

0,05
0,10
0,15
0,20

0,25

0,00
0,50
0,40
0,30
0,20
0,10

0,00
0,10
0,20
0,30
0,40
0,50

0,00
0,10
0,50

0,00

0,10
0,20
0,30

0,40
0,50

0,00

0,10
0,20
0,30
0,40
0,50

0,00

0,05
0,25

0,00



[oxoabl npeBbiwatoT pacxoabl 6onee, yem Ha 80% 1 1x0,05 0,05
[oxoabl npeBbiwatoT pacxoabl 6onee, yem Ha 50% 2 2x0,05 0,10
[oxoabl NpeBbIWaloT pacxogbl MeHee, Yem Ha 50% 3 3x0,05 0,15
[oxoabl COOTBETCTBYIOT pacxodam 4 4x0,05 0,20
Pacxoabl npeBbILaoT JOXO4bI 5 5x0,05 0,25

MNpuMepHbIN 06beM Bawmx c6epexeHunn 5,0% 0,00

[o 1 munnuoHa py6nen 1 1x0,05 0,05
OT 1 munnuoHa Ao 3 MUnNMoHoB py6nen 2 2x0,05 0,10
Ot 3 munnuoHoB o 10 munnuoHoB py6nen 3 3x0,05 0,15
Ot 10 munnuoHoB o 30 MUNIMoHoB pybnen 4 4x0,05 0,20
Csbiwe 30 MunnvoHoB py6nen 5 5x0,05 0,25
Kakyto yacTb cBonx cbepexeHuit Bbl nnaHmpyete MHBecTMpoBaTh? 5,0% 0,00
AKTVBbI, NepejaBaeMble B JOBEPUTENBHOE YNpaBrieHUe, COCTaBMsT He Gonee 5 5 5x0,05 0,25
% OT cbepexeHuit

AKTVBbI, NepefaBaeMble B JOBepUTENbHOE ynpaBrieHue, COoCTaBnsaloT He Gonee 4 4x0,05 0,20
10 % ot cbepexeHui

AKTVBbI, NepefaBaemMble B JOBepuTENbHOE ynpaBrieHue, CocTaBnsoT He Gonee 3 3x0,05 0,15
25% oT cbepexeHuni

AKTUBbI, NepefaBaemMble B JOBepUTENbHOE ynpaBrieHue, COCTaBnslT He Gonee 2 2x0,05 0,10
50% oT cbepexeHuin

AKTVBbI, NepefaBaeMble B JOBEpPUTENbHOE ynpasrneHue, coctaensoT 6onee 50% 1 1x0,05 0,05
OT cbepexeHui

UtoroBbIn 6ann: %
MHBECTULIMOHHbIN FOPU3OHT* 1 rog/cpok OencTBMa LOroBopa LOBEPUTENBHOMO

ynpaBneHus Ans ctpaTerni ¢ 3awuTon kanutana
Baw UHBecTULMOHHBIN Npocdunb oTHoCcUTCA K crneaytowen Mpynne:

1 Mpynna (utoroBbii 6ann: 1,00 - 1,99):

Oxwvpgaemasi rogpoBas 4OXOAHOCTL - KOHcepBaTMBHas.

Honyctumeln puck — Huskui (c BeposTHocTbo 99% He npeBbilwaeT 8% CTOMMOCTY NopTdens, onpeaeneHHoN No COCTOSIHMIO Ha Havaro 3Toro
MHBECTULIMOHHOIO rOPU30HTA).

2 'pynna (utorosbin 6ann: 2,00 - 2,59):

OxwvpaemMas rogoBasi JOXOAHOCTb — YMepeHHO-KoHCepBaTUBHasA

Honyctumeli puck — Huke cpepHero (c BeposTHOCTbiO 99% He npeBbilwaeT 15% cTtoumocTn nopTdens, onpeaeneHHon No COCTOSHUIO Ha
Hayarno 3Toro MHBECTULIMOHHOO FOPU30HTA)

3 'pynna (utorosbin 6ann: 2,60 - 3,59):

Oxunpaemas rogosas fOXoAHOCTb — CoanaHcupoBaHHas

Honyctumbin puck — CpeaHun (¢ BeposTHOCTLIO 99% He npesbilwaeT 25% cToMmocTy nopTdens, onpeAeneHHoN No COCTOSHUIO Ha Havano
3TOro UHBECTULIMOHHOTO FOPU3OHTA).

4 'pynna (utorosbi 6ann: 3,60 - 4,19):

Oxwvnpaemas rogoBasi 4OXOAHOCTb — Bbicokas

Honyctumbin puck — Bbiwe CpepaHero (c BeposATHOCTb0 99% He npesbiwaeT 40% ctoMmocTu noptdens, onpeaeneHHon no COCTOSHMIO Ha
Hayaro 3TOro MHBECTULIMOHHOIO FOPU3OHTA).

5 Mpynna (ntorosein 6ann: 4,20 - 5,00):

Oxwunpaemas rogoBas goxoaHocTb MakcumanbHas

HonycTtumeliii puck Beicokui (c BeposTHOCTBIO 99% He npesbilwaeT 60% cToMmocTn nopTdens, onpeaeneHHon N0 COCTOSAHUIO Ha Havano 3Toro
MHBECTULMOHHOIO FOPU3OHTA).

Hacmosiweli nodnucbio 1 ebipaxkaro ceoe coasiacue** ¢ onpedesieHHbIM Ol MeHs1 UHBECMUUUOHHBLIM npodghunieM, nodmeepxkoaro,
ymo uHgopmayusi, npedocmaesieHHasi Onsi e20 onpedesieHuUsl, siefisiemcsi MosHou u JocmoeepHOlU, OCO3HaK 8ce  PUCKU
npedocmaesieHuUss HedocmoegepHol UHgopmMayuu Onsi onpedesieHUss UH8eCMUUYUOHHO20 npogunsi. UHhopmupoeaH 0 MoOM, Ymo
Ynpaensarowuli He 2apaHmupyem docmusxkeHusi oxudaemoli doXxo0Hocmu, onpedesieHHOU 8 UH8eCMUUUOHHOM npodgbuie.

®.1.0. KIINEHTA (ynonHomo4YeHHo20 npedcmasumesisi***)
/ IModnuckb

Hama
P.U.0. ynonHOMOYeHHO20 Jluya Ynpassirouje2o

/ Modnuckb

Hdama

*IMoa VMHBECTULIMOHHBIM TOPU3OHTOM MOHWMAaeETCH MEepuod BPeMeHW, paBHbI 1 (ogHOMY) rody C AaTbl paKTU4YeCKOn nepefayn akTMBOB B
[oBepuTenbHOe ynpaBrneHWe B pas3Mepe He MeHee MWHWManbHOW [EeHEXHOW CyMMbl, MpedyCMOTPEHHON [OroBOPOM [OBEPUTENIbHOMO
ynpaeneHusi, nubo nepuoa BpPeMEHW, paBHbIA CPOKY OENCTBUS [OroBopa [AOBEPUTENbHOro ynpasrieHusi, Ans WHBECTULMOHHBIX CTpaTerui
CTPYKTYPHBIN NPOAYKT C 3aLUMUTON Kanutanay

**C nogpobHbIM OMnMcaHMEM KaTeropum pucka o3HakomrneH Ha cainte AO «YK YPAJICUB» B MHGOPMaLMOHHO-TENEKOMMYHUKALMOHHOW CeTU
«WHTepHeT» no agpecy: http://www.uralsib-am.ru/

***YkasbiBaetcs ©.11.0. nuua, geicTByoLEero ot UMeHn KnneHta, ¢ ykazaHMeM OCHOBaHUSI NMONTHOMOYMIA

Ok3emnnAp AHKeTbl NONy4YeH Ha PyKU
D.N.0O. KIIMEHTA (ynonHomo4YeHHo20 npedcmasumersi)
/ lModnuck

Hama

10



Mpunoxernne Ne 2 k [Mopagky onpegeneHus
WHBECTULMOHHOrO  npoduns

ynpaBneHus

AHKETA aons onpeaeneHus MHBeCTULMOHHOro npocdunsa KnueHrta

opuanyvyeckoro nuua, He sABnsdroLwerocs KBanVICbVILWIpOBaHHI:IM UHBECTOPOM

Onuwu1Te NHBECTULMOHHbIE Lenu Bawen Komnanuun

ObecneyeHne COXPaHHOCTU BIIOXEHUI
CTabunbHbI Joxon OT MHBECTULIMIA

PocT cTtoumocTu nHBectTuuui

3HaunTenbHOE yBEeNnnyYeHne CTOMMOCTM NHBECTULIA
MakcumanbHasi 4OXOAHOCTb OT MHBECTULNIA

Ha kakown cpok Bawa KomnaHusi rotoBa uHBecTMpoBaTh?
Lo 1 ropa

1-2 ropa

2-3 roga

3-5 net

Ot 5 net

Hanunuue cneunanuctoB unu otaenbLHOro noapaspeneHus B Bawew komnaHuu, oTBeYarLmMx

32 UHBECTULIMOHHYIO AeATeNIbHOCTb
Takue cneunanvcTbl OTCYTCTBYHOT

MmeeTca cneumanuct ¢ onbIToM paﬁOTbI He 6onee 2 neT B AOMKHOCTU, CBSI3aHHOWM
MHBECTUPOBaAHNEM

MmeeTca nogpasageneHne, B COCTaB KOTOPOro BXOAAT CrieumanvcTsl ¢ onbiTom pabotel 6onee 2 net

B obnactu MHBECTUPOBaHNA

Ha kakoi cpegHerogoBoi poCT MHBECTMLUMIA paccunTbiBaeT Bawa KomnaHua?

o 10% rogoBbix B pocCUACKMX py6nsix/2% roaoBbiX B MHOCTPaHHOW BanoTe

o 15% ropoBbix B poccuiickux pyonsx/5% rogoBbix B MHOCTpaHHOW BanoTe

o 20% ropoBbIx B poccuiickmx pybnsx/10% rogoBbix B UHOCTPaHHOW BanioTe

o 25% ropoBbIx B poccuiickmx pybnsx/15% ropoBbix B IHOCTPaHHOWN BanioTe
Csblwe 25% roaosbix B poccuickux pyonsax/15% rogosbix B MHOCTPaHHOW BanioTe

B kakon Bantote Bawa KomnaHus paccuutbiBaeT nony4yartb goxon?

B poccuiickux pybnsix
B nHocTpaHHou BantoTe

Mpu CHMXEHUN CTOMMOCTU BNOXEHUN HUXE npuemnemoro ypoBHA Bawa KomnaHus...
HemepaneHHo BbiBeAeT BCE akTUBbI B AEHBIVN UMW AEMNO3UThI

BbiBegeT NonoBmHy akTVBOB B A€HBIM UMW AEMNO03MUThbI

MopoxpaeT 3-6 MecsAueB, U ecnv cuTyauus He ynyywmTcs, 6yaeT AeicTBoBaThb

Huuero He npeanpumMeT, NOCKONbKY GbIBAIOT MIIOXME M XOpoLUMe nepuoabl

MHBecTMpyerT elle, BOCMNONb30BaBLLUNCHL HU3KUMU LieHaMM

Kakyro 4yactb unctbix akTuBoB Bawa KomnaHusa nnaHupyeT nepeaatb B AoBepUTenbHoOe
ynpaBneHue?

0o 5% -5

5-10% — 4

10-25% - 3

25-50% — 2

Bonblie 50% - 1

MnanupyeT nu Bawa KomnaHusa BbIBOAUTL CyLLECTBEHHYIO YacTb AeHer (6onbiue 20%)?
[Oa, npumepHo pas B 3-6 mecsiLeB

[a, npumepHo pas 6-12 mecsues
[a, npumepHo pas roag-nonTtopa

He nnaHupyeT, HO Takoe BO3MOXHO
He nnanupyet

MHBEeCTULIMOHHbLIN FOPU3OHT*

UTtoroBbin 6ann:

Baw MHBecTMLMOHHBLIN NpodUnb OTHOCUTCA K crieaytowlen Mpynne:

OTBeT Bec
15,0%

1x0,15
2x0,15
3x0,15
4x0,15
5x0,15

a »~» W NP

10,0%
1x0,10
2x0,10
3x0,10

4x0,10
5x0,10

O wNE

10,0%

5x0,10
3 3x0,10

1 1x0,10

15,0%

1x0,15
2x0,15
3x0,15
4x0,15
5x0,15

g bh wNE

15,0%

1x0,15
5 5x0,15

[y

15,0%
1x0,15
2x0,15
3x0,15
4x0,15
5x0,15

a s~ wN PR

10,0%

1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

PNWkhO

10,0%
1x0,10
2x0,10
3x0,10

4x0,10
5x0,10

abr wWwN R

1 rog/cpok AencTBus 4orosopa
[OBEPUTENBLHOIO yNpaBneHus ans
cTpaTerui ¢ 3aWwmuTon kanuTana

%

yupegutenen

0,50
0,30

0,10

0,00
0,15
0,30
0,45
0,60
0,75

0,00

0,15
0,75

0,00
0,15
0,30
0,45
0,60
0,75

0,00

0,10
0,20
0,30
0,40
0,50

0,00
0,10
0,20
0,30
0,40
0,50
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1 Mpynna (1Torosein 6ann: 1,00 - 1,99):
Oxwupaemas rogosas goxogHocTb — KoHcepBaTMBHas

Honyctumbin puck — Huskuin ( ¢ BeposiTHoCTbio 99% He npesbiaeT 8% CTOMMOCTU nopTdens, onpeaeneHHon Mo COCTOSHMIO Ha Havarno 3Toro
WHBECTULIMOHHOTO FOPU3OHTA).

2 I'pynna (utoroBsbii 6ann: 2,00 - 2,59):
Oxumpaaemas ronoBasi LOXOAHOCTb - YMepeHHO-KOHCepBaTMBHas

Oonyctumbii puck — Huxke cpepHero (c BeposiTHOCTbiO 99% He npeBbiwaeT 15% cTtoMmocTn noprtdens, onpeaeneHHoW No COCTOSIHUIO Ha
Ha4arno 3Toro MHBECTULMOHHOIO FOPU30HTA)

3 'pynna (ntorosein 6ann: 2,60 - 3,59):

Oxumpaaemas rogosasi LOXOAHOCTb - CH6anaHcupoBaHHas

Honyctumein puck - CpegHni (c BeposTHOCTbIO 99% He npesbiwaeT 25% cToMmocTu nopTdens, onpeaeneHHon No COCTOSHMIO Ha HaYyarno 3Toro
MHBECTULIMOHHOIO rOPU30HTA)

4 I'pynna (utorosbi 6ann: 3,60 - 4,19):
Oxunpgaemas rogoBasi foxogHocTb — Bbicokasa [onyctumbiii pyck — Bbilwe CpeagHero (c BeposTHoCTbo 99% He npesbiwaet 40% CTOMMOCTM
nopTdens, onpeaeneHHon No COCTOSIHUIO Ha HaYano 3TOro MHBECTULIMOHHOTO FOPU30HTa)

5 pynna (ntorosbin 6ann: 4,20 - 5,00):

Oxunpgaemas rogosasi 4oxogHocTb MakcumanbHas

Oonyctumbin puck - Bbicokun (c BeposiTHocTbio 99% He npeBbilwaeT 60% cToMmocTu nopTdpens, onpeaeneHHon No COCTOSIHUKO Ha Havano
3TOr0 MHBECTMLIMOHHOIO rOPU30HTa)

Hacmosiwel nodnuckto s1 8bipaxkaro ceoe coanacue** ¢ onpedesieHHbIM OIS MeHsI UH8eCMUUUOHHbLIM rpoghusieM, moomeepxoaro, Ymo
uHghopmayusi, npedocmaesrsieHHasi Ornisi e2o onpedesieHus, sienisiemcsi NosIHol U AocmoeepHoOL, 0CO3HaK 8ce PUCKU rnpedocmassieHust
HedocmoeepHol uHgopmayuu Onsi onpedesieHUs1 UHBECMUUUOHHO20 npogunsi. MHhopmupoeaH o mom, ymo Ynpaensouwjuli He
2apaHmupyem docmusxeHusi oxudaemol doxo0Hocmu, onpedesieHHOU 8 UH8eCMUUyUOHHOM npogurie.

D.U.0. KIIMEHTA (ynonHoMo4eHHo20 npedcmasumersi***)

/ IModnuckb

Hdama
PUO ynonHoMo4YeHHO20 fluya Ynpaeasrou,e2o

/ IModnuckb

Hdama

*MoA VHBECTUUMOHHLIM FOPU3OHTOM MOHMMAETCs Nepuos BPeEMEHW, paBHbIN 1 (o4HOMY) rogy ¢ AaTbl hakTU4eckon nepefayn akTMBOB B
AoBepuTenbHOE YynpaBlieHne B pa3Mepe He MeHee MWHUManbHOM ,D,EHe)KHOI7I CYMMBblI, I'Ipe,D,yCMOTpeHHOVI O0oroBopomMm O0BepUTEsibHOro
ynpaBneHus, nubo nepvoa BPeMEeHW, paBHbIN CPOKY AENCTBUSA [OroBopa AOBEPUTENBLHOrO yrnpaBneHus, AN WHBECTULMOHHBIX CTpaTernn
«CTPYKTYPHbIV NPOAYKT C 3aLUMTOM KanuTana»

**C nogpobHbIM onucaHeM KaTeropum pucka o3HakomreH Ha cante AO «YK YPAJICVB» B UHGOPMaLMOHHO-TENEKOMMYHUKALMOHHOW CETU
«MHTepHeT» no agpecy: http://www.uralsib-am.ru/

***YkasbiBaetcsa ®.11.0. nuua, genicTaytoLlero ot MMeHun KnueHTa, ¢ ykazaHWeM OCHOBaHMWS NONTHOMOYUIA

Ok3eMnnAp AHKETbI MOMYy4YeH Ha PyKu
D.U.0. KIIMEHTA (ynonHomoyeHHo20 npedcmasgumerisi)

/ lNodnuck

[Hama
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Mpunoxernne Ne 3 k [Mopsgky onpeaeneHus
WHBECTUUMOHHOIO  nNpochuna  yypegutenen

ynpaBneHus

AHkeTa ans onpepeneHna UHBeCTULMNOHHOIo ﬂpO(t)VI.ﬂFI KnueHTta

c¢hn3mnyeckoro/ropnanvecKoro nuua, ABNAKLWEroca KBanmpuumpoBaHHbIM UHBECTOPOM

OTBeT Bec Bann
OnuwuTe OTHOLWIEHME K MHBecTMLMAM (Bawe/Balwuen komnaHum) 25,0% 0,00
KpaliHe Ba)kHa COXpaHHOCTb MOWX BIOXEHWI 1 1x0,25 0,25
CoxpaHHOCTb BMOXEHWIN BaXKHee AOXO4HOCTN 2 2x0,25 0,50
[loxogHOCTb He MeHee BaXHa, YeM COXPaHHOCTb 3 3x0,25 0,75
[loxoaoHOCTb BaxHee, YeM COXPaHHOCTb (He pUCKYsl, HEBO3MOXHO 3apaboTaTb) 4 4x0,25 0,10
Bbicokasi [OXOAHOCTb — [MaBHOE, AaXe LIeHON pucka 5 5x0,25 1,25
Ha kakoW cpok Bbi/Bawa komnaHusi roToBbl MHBECTUPOBaTbL ? 25,0% 0,00
Lo 1 roga 1 1x0,25 0,25
1-2 ropga 2 2x0,25 0,50
2-3roga 3 3x0,25 0,75
3-5 net 4 4x0,25 0,10
Ot 5 net 5 5x0,25 1,25
Ha Kakomn cpepHerogoBom poCT  MHBECTULMMN Bbi/Bawa KOMNaHusA 25,0% 0,00

paccuutbiBaeT(te)?

o 10% rogoBbIX B pOCCUNACKMX py6nsix/2% rofoBbIX B MHOCTPaHHON BantoTe 1 1x0,25 0,25

o 15% rogoBbix B poccuickmx pyonsix/5% ronoBbix B MHOCTpaHHON BantoTe 2 2x0,25 0,50

o 20% rogoBbix B poccuiickmx pyonsix/10% rogoBbix B MUHOCTPaHHOM BasntoTe 3 3x0,25 0,75

o 25% ropoBbix B poccuiickmx pyonsix/15% rogoBbix B MUHOCTPaHHOM BantoTe 4 4x0,25 0,10

Csbliwwe 25% rogoBbix B poccuiickmx pyonsx/15% rogoBbix B UHOCTPAHHOW BanoTe 5 5x0,25 1,25

B kakon Bantote Bri/Bawa komnaHusa paccumTbiBaeT(Te) Nony4ymTb Takon goxon? 25,0% 0,00

B poccuiickux pybnsix 1 1x0,25 0,25

B uHocTpaHHoM BanioTe 5 5x0,25 1,25

UTtoroBbin 6ann: %

WHBECTULIMOHHbIN FOPU3OHT* 1 rog/cpok nencTens forosopa
[OBEPUTENBHOTO ynpaBneHus ans

cTpaTerni ¢ 3aWwmuTon kanuTana
Baw MHBecTULMOHHBIN Npodunb oTHocutcs k Fpynne:

1 Mpynna (ntorosein 6ann: 1,00-1,99): Oxupaemas rogoBasi 4oXooHOCTh - KoHcepBaTMBHas

2 'pynna (utorosbivi 6ann: 2,00 - 2,59): Oxugaemas rogoBasi 4OXOOHOCTb — YMepeHHO-KOHcepBaTMBHas

4 I'pynna

(
3 MNpynna (utoroBbii 6ann: 2,60 - 3,59): Oxuagaemas rogoBas 4OXOAHOCTb — C6anaHcMpoBaHHas
(utoroBei 6ann: 3,60- 4,19): Oxugaemas rogosasi 4OX0AHOCTb — Bbicokas

(

5 Mpynna (utorosein 6ann: 4,20- 5,00): Oxugaemas rogosas goxogHocTb — MakcumanbHas

Hacmosiweli nodnucsio 51 8bipaxato ceoe coasacue ¢ onpedesieHHbIM 0511 MEHs1 UH8ECMUYUOHHLIM npogunem, nodmeepsxdaro,
4Ymo uHgopmayus, npedocmassieHHasi Onsi e2o onpedesieHus], sieas7emcsi NosHol U 00CMO8EPHOU, OCO3HaK 68cCe  PUCKU
npedocmaesieHuUss HeAocmoeepHoll uHghopmMayuu Ons onpedesieHUs1 UHBECMUUUOHHO20 npoguis. UHghopmupoeaH o momM, 4mo
Ynpaensarowuli He 2zapaHmupyem docmuxeHusi oxxudaemoli 0oxodHOcmu, onpedesieHHOoU 8 UHBECMUUUOHHOM fipoghuie.

@.1.0. KIIMEHTA (ynonHomo4eHHo20 npedcmagumensi**
/

Modnuckb
Hdama
PUO ynonHOMOYEHHO20 1uUa Ynpaeasoue2o
/ IModnuckb
Hama

*INoA MHBECTULIMOHHBIM TOPU3OHTOM MOHUMAETCA Nepuos BpeMeHW, paBHbi 1 (ogHOMY) rofly ¢ AaTbl hakTUYEeCKON Nepefayn akTMBOB B
[OBEPUTENBLHOE YNpaBrieHne B pa3Mepe He MeHee MUHUManbHOW OEHEXHOW CyMMbl, NpedyCMOTPEHHOW LOrOBOPOM [A0OBEPUTENBHOIO
ynpaBneHusi, nubo nepvoa BpeMEHW, paBHbIA CPOKY AEWCTBUS LOroBOpa [OBEPUTENLHOMO YMpaBreHws, Ans CTpaTeruin ¢ 3aliuTom
Kanutana

**YkasbiBaeTtcs O.M.0. nuua, genctayrowlero ot umeHn KnneHTta, ¢ ykasaHMem OCHOBaHWS MOSTHOMOYMN

Ok3eMnnsip AHKeTbl NONYYEH Ha PYKX
D.N.0. KIIMEHTA (ynonHomMo4YeHHO20 npedcmagumerisi)

/ [Nodnuck

Hama
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