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O6Lwue NonoxeHus.

Hactoswun [Nopsagok onpedeneHnss WHBECTULMOHHOIO npodung  yupeguTenen
ynpaBnenuns (ganee — lopagok) NpyMHAT BO MCNOMHeEHMEe TpeboBaHW OEeNCTBYHOLLErO
3akoHogartenbctBa Poccuiickon depepaumm, B yactHOcTM TpeboBaHum MonoxeHus o
e[VHbIX TpeboBaHMAX K MpaBuniaM OCYLLECTBNEHUS AOESATENbHOCTM MO YNpaBrieHuto
LEeHHbIM1 Bymaramn, K MOpPsiAKY pacKpbiTUA ynpaBngawowMM WHGOpMaumm, a Takke
TpeboBaHWsIX, HaNpaBneHHbIX Ha UCKINIOYEHNE KOHPNNKTA NMHTEPECOB YMNpPaBnsioLLEero oT
03.08.2015 Ne 482-T1, ytBepxaeHHoro baHkom Poccum (ganee — lNonoxexue).

Mopsaok ABNsSeTCA BHYTPEHHUM OOKYMEHTOM AKLMOHepHOro obuiecTtsa «YnpasnsoLias
komnaHua YPAJICUB» (nanee — O6wiecTBO, yNpaBnsaoLWmiA) U yCTaHABNMBAET METOANKY
onpegeneHns OBLLECTBOM MHBECTULIMOHHbBIX Liefen KNneHTa Ha onpeaeneHHbIn nepuoa
BPEMEHN W PUCK, KOTOPbLIA OH CMOCODeH HecTu B 3TOT nepuon BpemeHu (ganee -
WHBECTULMOHHBIV MNpodunb), a Takke nepeyeHb CBeAeHWW, HeobxoaumbiX ANA ero
onpedeneHns, Wu noanexut packpbiTU Ha oduumanbHom cante O6wectBa B
WHOPMaLIMOHHO-TENEKOMMYHUKALMOHHON ceTn «MHTEpHET» no agpecy:
www.uralsib-am.ru (ganee — Cant) B cpok He no3gHee 1 paboyero OHSA C AaTbl e€ro
yTBEpPXKAEHNUS.

BHeceHne wu3ameHeHwi B [lopsgok  OCYLWIECTBNSAETCA NyTeM WX YTBEPXKAEHWS
YNOSTHOMOYEHHbIM OopraHom ynpasneHus ObLiecTsa.

HacTtoswun MNopsigok, a Takke U3MEHEHNs B HEro packpbiBatoTcsi Ha CaliTe B CPOK He
nosgHee 10 (JecsaTn) kKaneHgapHbIX AHEW A0 OHSA UX BCTYNIEHUS B CUMY.

Mpu atom nog uaMeHeHussMKU B [opanok noHumaetcsa [lopsaoK, W3MNOXEHHbIA B
pedakuuu, KoTopasl BKMOYaeT BHOCMMbIE B AeWcTByollylo pedakuuio [Mopsaaka
N3MEHEeHUs.

B cnyyae Hecornacusa yupegutensa ynpaerneHusa (ganee — KnueHT) ¢ onpefeneHHbIM
O6LWecTBOM WHBECTULUMOHHBIM Npodunem, a paBHO B OTCYTCTBUE MPOXOXKOEHMS
npouenypbl onpeaeneHns MHBECTULMOHHOIO Npodmns cornacHo Hactosiwemy Mopsagky,
OO6LLecTBO He OCYyLLEeCTBNSAET AOBEpUTENbHOE ynpaBneHue aktuamum KnveHta B pamkax
AOroBopa 4OBepuUTENbLHOro ynpaeneHus (ganee — [lorosop).

TepMVIHbI n onpeaeneHus:

aKTUB (aKTMBbI) /| MHBECTULMOHHbLIN [EHEXHble CPeAcTBa W/MNU  LeHHble Oymarm,
noptdens — nepepaBsaemble  KnneHToM B goBepuTenbHOe

ynpasrneHune O6L1J,eCTBy M nojflydaemblie B npolecce
00OBEpPUTENTIbHOrIO yrnpaBJ1ieHNUA;

OonycTUMBbIN puck/  ypoBeHb pUCK, KOTOpblA CrMOcOGEeH HEeCcTW KIWEeHT, ecnu
OOoNyCTUMOro pUCKa - KMMEHT  He  sBnNSeTcs  kBanuMUUPOBAHHbLIM

WMHBECTOPOM / BEMNWNYMHA, BbIpaXXEHHasi B NPOLIEHTax
OT CTOMMOCTW nepefaBaeMbiX B [OBEPUTENbHOE
ynpaBrieHne akTMBOB, ONPeAeNnsieMo Ha MOMEHT MX
nocrnefHen nepefayu, oTpaxarwllas MaKCMMarnbHO
[ONYCTUMbIA YPOBEHb BO3MOXHbIX MOTEPb 4acTu
aKTNBOB B pamkax onpeaeneHHoro
WHBECTUUMOHHOrO npoduna 3a onpeaeneHHbIn
NPOMEXYTOK BPEMEHU, B NpoLiecce AOBEPUTENBHOIO
ynpaeneHus, B cnyvae peanusauuu
HebnaronpusATHLIX CLEeHapUEB;

3aluTa Kanutana - pgonyuieHne, oCHoBaHHOe Ha aHanuse O6wecTBOM

MHpopmaumm 0 PUHAHCOBOM COCTOAHUWN KpeauTHOW
opraHu3auumn, aMUTEHTa LUEeHHbIX Gymar UnmM MHbIX
nid, nonyyeHHon OOLWECTBOM U3  MCTOYHWUKOB,
OOCTYMHbIX HA MOMEHT MPOBEAEHUS aHanusa w/mnm
WHBECTUPOBAHMS aKTMBOB bes NPUHATUS
O6bLecTBom obsizaTenbcTBa npoBepKn ee


http://www.uralsib-am.ru/

3alWMTHasA YacTb MHBECTULIMOHHOIO
noptdens -

WHBECTULMOHHbIN FTOPU3OHT -

NUYHbIN KabuHeT KnueHTa -

pvCK -

oXxunagaemasa 4OXOAHOCTDb -

CcTeneHb 3alunTbl KanuTana -

CTPYKTYPHbIA NMPOAYKT C 3aluUTOMn
Kanutana-

haKTU4YeCKN pUCK -

VaR -

[OCTOBEPHOCTM W Mpeanonararllee Bo3BpaT BCEX
WHBECTUPOBAHHLIX aKTUBOB KnneHTa unm mx 4vactu
(B 3aBMCMMOCTM OT CTENeHu 3aWwuTbl) Mo
HaCTynNneHUn cpoka OKoHYaHus aencreuna [lorosopa;

YacTb  WHBECTMUMOHHOro noptdensa  KnueHTa,
pasMelleHHas BO Bknaabl  (4enosuTbl)  u/unu
pasmelleHHas Ha BGaHKOBCKMX cyeTax C YCrnoBueM
BbiNfaTbl NPOLEHTOB Ha CPOK, He MpeBbILLAOLLINA
cpok pewncteus [oroBopa, w/vnn B obnurauum
POCCUIACKMX U MHOCTPaHHbIX SMUTEHTOB CO CPOKOM
noraweHmss (B TOM 4uCNe [JOCPO4YHOr0), He
npeBbILLaKLWNM Cpoka AencTeuns [loroBopa;

nepunoa BpeMeHun, 3a KOTOprVI onpependeTca
oXngaemad JOXOO4HOCTb U D,OI'IyCTVIMbIVI PUCK;

crneuvanbHbii  3awMueHHbln  pasgen  Canta,
npaeumna MOMb30BaHWUS KOTOPbIM  YCTAHOBIEHbI
ObwecTBom, cogepXawuin NepcoHanbHbIN pasaen
KnveHTa, B KOTOpPOM pasmellaeTcs WHgopmauums,
yBEOOMIIEHUST M OTYeTbl, MNPeayCMOTPEHHbIe
PernameHTOM [O0BEpUTENBHOrO YynpaBneHus, a
Takke nHas nHdopmaums, oTHocswascs k Knuexry,
B TOM 4mMcne ocyuwecTBnsieTcs obmeH nHpopmaumen
mexay ObuwectBom 1 KnueHtowm;

BO3MOXHbIE YBbITKM, CBSA3aHHbIE C OOBEPUTESIbHBIM
yrnpaBfieHMemM UeHHbIMU BGymaramMnm U AeHEXHbIMM
cpeacTeamm

JOXOOHOCTb OT [OBEPMUTENIBHOMO YMpaBreHus, Ha
KOTOPYIO pacCUUTLIBAET KIMEHT;

BENUYMHA, XapakTepusyllwlas YpoBeHb TeKyLero
pucka KnuneHta, onpegensemad OTHOLUEHMEM
pacyeTHOM CTOMMOCTM 3alUTHOM YacTu nopTtdens
Ha [aTy OKOHYaHusA [oroBopa K nepBOHayanbHO
WHBECTUPOBAHHOW KITMEHTOM CyMMe

WHBECTULMOHHAa cTpaTerus, npu peanusaumm
KOTOpPOW onpeaeneHHylo [Oomno WHBECTULIMOHHOro
nopTdens cocTaBnsieT 3allUTHasi 4acTb, a 4acTb
noptdensi, He OTHOCALWAsCA K  3alUMTHOW,
MHBECTMpYyeTCa B (PUMHAHCOBbIE WHCTPYMEHTbl C
bonee Bbicokum VaR,;

BernnMynHa BO3MOXHbIX y6bITKOB, BblpaeHHada B
npoueHTax oT CTOMMOCTHU nepeaaHHbIX B
poBepuTenibHOe ynpaBJieHne akTMBOB, OTpaxawLllasa
BO3MOXHblE nortepu 4yacTtu aKTuBOB 3a
OI'Ipeﬂ,eJ'IeHHbIIZ NPOMEXYTOK BpeMeHu B Clrny4yae
peanunsaunn He6J'IaFOFIpI/IF|THbIX cueHapueB;

OueHka BeJMMYUHbI BO3MOXHbIX noTepb 3a
OﬂpeﬂeﬂeHHblﬁ NPOMEXYTOK BpEeMEeHU, KOTOpble He
MOoryT ObITb npeBbllUEHbI C 3aJaHHON BEPOATHOCTbLIO.

2. Mopsapok onpeneneHns MHBECTULIMOHHOIO Npoduns.

2.1.HuBecTuumoHHbIn npocdune KnveHta OOWeEcTBO onpedensieT Ucxoas W3 CBeOeHUn,
Nony4YeHHbIX OT 3TOro KnneHTta. MHBeCcTUUMOHHLIN Npodurb KnueHTa onpefenseTcs Kak:

e OXWOaemas JOXOOHOCTb;
e  [OMNYCTUMbIN PUCK;
e  VHBECTULIMOHHBIA FOPU3OHT.

2.2.VIHBECTULMOHHbLIA MpOuib KIMEHTa OTpaxaeTca YhnpasnsowyMMm B [AOKYMEHTE,
NOAMUCaHHOM YMOSTHOMOYEHHbIM JTMLOM YMNpPaBnsALWEro, COCTaBNEHHOM B OyMaxkHOW



dopme 1 (M) B popme I3MEKTPOHHOTO [OKYMEHTa B ABYX 3K3eMmnnspax, OAWH U3
KOTOpbIX nepedaeTcsa (HanpaBnsdeTcsd) KIAWEHTY, APYrod MNOAJNIEXWUT  XpPaHEHUHo
yrnpaBnsoLWmMM B COOTBETCTBMM C NyHKTOM 2.5. [Nopsagka (ganee — AHKeTa, OOKYMEHT,
coaepxaLlmn MHBECTULMOHHBIN NPpOoduUIib KNNEHTA).

2.3.lna onpegeneHus  MHBECTUMUMOHHOrO npodpung, KnmeHT 3anonHseT  AHKeTy,
coctaBneHHyto no gopme [lpunoxennn Ne 1 — 3 k HacTosAwemy [opsagky (nanee —
AHkeTa).

VIHBECTULMOHHBIV NPOodunb KrMeHTa - U3n4eckoro nuua onpegensercs ynpasnsioLum,

B TOM 4YMCIIe UCXOOs U3 Criefytowmx CBeAeHWN:

e 0 BO3pacTe M3N4ECKOro nmua;

e O TMNpPUMEPHbIX CpeagHEeMECsIHHbIX [JoXo4aX W CpedHEMEeCsuYHbIX pacxogax 3a
nocnegHue 12 mecsaues, a Takke 0 cbepexeHnsix puan4eckoro nuua;

e 006 onbiTe N 3HaAHUAX PU3NHECKOro Nnua B 0611aCT MHBECTUPOBAHMS.

Tpe6OBaHVIF|, npenycMoTpeHHbIe absauem BTOPbIM HaCTOALWEro nyHKrta, He NpuMeHAKTCA B
OTHOLIEHUN KIMMNEeHTOoB ynpasnawLiero, NPU3HAHHbIX 3TUM ynpasniarwmm
KBaJ'II/I(*)VILI,I/IpOBaHHbIMVI MHBECTOpPaMWN.

B cnyyae, npegycmoTpeHHoM nyHkToM 3.1 Hactosiwero [lopsaka, WMHBECTULMOHHbIV
npodunb KneHTa MoxeT ObiTb onpedeneH 6e3 NpPegoCTaBMEHUss 3TUM  KITUEHTOM
COOTBETCTBYHOLLEN UHCPOPMaLIMK YNPaBIsoLEMY.

2.4.Kaxxgomy OTBeTy Ha cofepxalmicsa B AHKeTe BOMPOC NpucBamBaeTCs onpeneneHHbIv
fann, 3HayeHWe KOTOpPOro B JanbHenwem yyacTByeT B oOnpegeneHun MTOroBoro
pesynbTata aHKeTUpOBaHUSA W onpedeneHns MHBECTMUMOHHOrO npodund. 3HayeHune
©annoB, COOTBETCTBYIOLLMX KaXAOMY M3 BapMaHTOB OTBETOB, onpeaenserca Obuwectsom
CaMOCTOATENbHO U MOXET BbITb UBMEHEHO.

2.5.YnpaBnsowmun He nNpoBepsieT AOCTOBEPHOCTb CBEAEHWI, NMPEeAOCTaBMEHHbIX KITMEHTOM
ANns onpegeneHns ero MHBECTULMOHHOrO Npodunsi, 3a MCKITYEHWEM crnydasl ecnv y
OOuwectBa BO3HMKaOT 0OOCHOBAHHbIE COMHEHMSI B OOCTOBEPHOCTU MNpeAcTaBMEHHbIX
cBedeHu.

B ykasaHHom cnyyae OOwectBo BnpaBe 3anpocuTb Y KnuveHTa [OKYMEHTHI,
noATBepxaalolme  NpefoCcTaBMNeHHYI0 UM MHdopMauuio  (CBedeHusl),  nyTem
HanpasrieHnss COOTBETCTBYIOLLEro MUCbMEHHOro 3anpoca. [lpu 3ToM onpefeneHune
WHBECTULMOHHOrO npodunsa ocywectendetrca OOLWEeCTBOM TOMNbKO MpU  YCNoBUM
nonyyeHns oT KnueHTa 3anpolueHHon WHopmaunn (GOKYMEHTOB), KOTOpas AOMKHa
ObITb npepocTtaBneHa KnueHTom B cpok He nosgHee 1 (OgHoro) mecsua c gathl
nonyyeHUss UM COOTBETCTBYIOLLLErO 3anpoca.

2.6.YnpaBnsoWwmn XxpaHuT JOKYMEHT, coaep>KaLlnii UHBECTULIMOHHbLIN NPOdUNb ero KnueHTa,
AOKYMEHTbl 1 (Mnu) mHdOpMauuIio, Ha OCHOBAHMM KOTOPbLIX OnpefeneH ykasaHHbIv
WHBECTULMOHHBIN MpoduUnb, B TEYeHMe cpoka AENCTBUA [0roBopa [OBEPUTENbLHOrO
ynpaBsrieHNsi C 3TUM KITMEHTOM, a TaKKe B TeYEHNe Tpex NeT CO AHA ero npekpalleHus.

XpaHeHne AHkeTbl ocyuiectBnsgeTca OO6WecTBoM B OyMaxHoOW NGO B 3NEKTPOHHOW
dopme B 3aBUCMMOCTHU OT crniocoba ee cocTaBrieHus.

2.7./N"HBECTMLNOHHbIN FTOPU3OHT ans KnuneHTos, 3a WCKITIOYEHNEM criyyas,
npegycmoTpeHHoro nyHktom 2.8 [Mopsgka, npusHaetcda pasHeiM 1 (OgHomy) rogy,
MUCUYMCIIIEMOMY C AaTbl, C KOTOPOW COrfacHo ycnosusaM [loroBopa OH cuUMTaeTCs
BCTYNUBLUUM B CUITy B YaCTU OOBEPUTENBHOIO YNpaBreHnsl akTuBamMm, 3a UCKITHOYEHNEM
KnneHToB, MMEKLWMX MHBECTULMOHHYIO CTPaTErMio «CTPYKTYPHbIA NMPOAYKT C 3aLivMTON
KanuTana», Ans KOTOPbIX WHBECTULMOHHBIA TOPU3OHT MNPU3HAETCHA pPaBHbIM CPOKY
aencteus [Joroesopa.

2.8./IlHBECTULMOHHLIN TOPU3OHT HE MOXEeT MpPeBblllaTb CPOK, Ha KOTOPbLIAN 3aknyaeTcs
AOroBOp JOBEPUTENBLHOIO ynpaeneHus. Ecnu MHBECTULIMOHHBIN FOPU3OHT MEHbLLE CPOKa,
Ha KOTOpbIA 3aKM4YaeTcs [OOroBOp [OBEPUTENBHOrO  YMpaBrieHus, oxuaaemas
AOXOAHOCTb M JOMYCTUMBIN PUCK ONpeaensoTca 3a Kaxabld MHBECTULNOHHbBIA TOPU3OHT,
BXOOSALLNA B YKa3aHHbIN CPOK.

Ycnoeusimm [loroBopa MoryT npeaycmaTtpvBaTbCcsl 00si3aTenbHble K MPUMEHEHUIO
MOCrneacTBUS €ro  aBTOMAaTMYECKOro MNpoasieHust (MponoHrauumM), B TOM  4Yucre
OTHOCALLMECS K OMpedeneHuio COCTaBMSOWMX MHBECTULIMOHHBIA Npodunb KnveHTa



napameTpoB, KoTopble OyayT wucnonb3oBaTtbcsi OO6WECTBOM NpU [OBEPUTENBHOM
ynpasneHuun aktusamm KnneHTa nocne npogneHnst cpoka gencrems [Jorosopa.

2.9.B uensx onpegeneHunsa nHeectuumnoHHoro npogpunsa Knuenta O6LecTBOM NpUMeEHSIOTCA
cnefyoLime rpynnbl pucka:

1-a rpynna:

K paHHOM kaTeropum pucka OOBLLECTBO OTHOCUT KITMEHTOB, NpPUAEPXKUBAKOLLUXCA
KOHCEpPBATUBHOrO Moaxoda K wuHBecTMpoBaHuio. OOLEecCTBOM  OCYLLEeCTBASETCS
WHBECTUPOBaHME B 0OOnMraumMnm pPoCCUUACKMX W/MMAU MHOCTPAHHbLIX 3MUTEHTOB, a TaKke
pasMelleHe [OEeHEeXHbIX CpeacTB B OOHOW WM HECKOSbKUX POCCUWACKUX KPEOWUTHbIX
opraHusaumax. OrpaHu4eHnss KpeauTHbIX PUCKOB MO BHYTpeHHen metoauke OOuiectsa
AaeT BO3MOXHOCTb YMEHbLUEHNS UHBECTULMOHHBIX PUCKOB A0 MWHMMAIIbHbIX 3HAYEeHWUM
MO CPaBHEHUIO C MHBIMW KaTeropnsiMm pucka.

OCHOBHble MHCTPYMEHTbI MHBECTUPOBAHUS:

1. O6nvraumm poCCMNCKMX N MHOCTPAHHBIX SMUTEHTOB.

2. [eHexHble cpeAcTBa Ha cyeTax B POCCUNCKMX KPEAUTHbBIX OpraHM3aunsx.

3. WHble VHCTpyMEHTbl, MpegycMOTPEeHHble  OOroBOPOM U COOTBETCTBYHOLLME
WHBECTULMOHHOMY npodunto KnneHTa.

OcCHOBHbIE pUCKU, MpUHMMaeMble KnMeHToM:

1. KpeouTHble pUCKM, CBSI3aHHbIE C BEPOSITHOCTLIO HACTYMMEHUS KPEeOUTHOro cobbITUs
(oedont 9MWUTEHTOB oOOMMrauMi U KpeauTHbIX OpraHu3auui, YMEeHbLUeHue
CTOMMOCTW AOJITOBbIX WHCTPYMEHTOB MNPU  MOHWXEHUN KPEeOUTHOrO penTuHra
aMuUTeHTa 1 ap.).

2. PbIHOYHbIE PUCKM (PUCKM YMEHBLUEHUS PbIHOYHOW OBnUraumMm CTOMMOCTU ONTOBbIX
WHCTPYMEHTOB 1 4p.).

3. WHble pucKkn, BO3HUKAIOLWINE NPU MHBECTUPOBAHMU B aKTMBbI, NPEOYCMOTPEHHbIE
JOroBOPOM AOBEPUTENBHOIO ynpasneHus ¢ KnueHtom.

[donycTumbIn ~ pUCK  WHBECTUMLMOHHOrO nopTdensd KIveHTa, He sdBrnsioLerocs
KBannuunMpoBaHHbIM UHBECTOPOM, 3@ UHBECTULMOHHbINA FOPU3OHT C BEPOATHOCTLIO 99%
He npesbiwaeT 30% cTtoumocTn nopTdens, onpegeneHHoNn MO COCTOSHWIO Ha Havano
3TOro0 MHBECTULIMOHHOIO FOPU3OHTA.

JdonycTuMbI ~ pUCK  MHBECTUMUMOHHOTO  nopTdens KMeHTa, He  sBNswLerocs
KBanM@OUUUPOBaHHbIM  WHBECTOPOM, MMEILLEro  UHBECTULMOHHYIO  CTpaTeruto
CTPYKTYPHBI MPOAYKT C 3aluTON Kanutanay», onpedensieMbli CTEeMNeHbl 3aluThbl
Kanutana, 3a MHBECTULIMOHHBIN FOPU3OHT cocTaBnsaeT He meHee 90%.

Oxngaemasi OOXOOHOCTb MHBECTULMOHHOrO nopTtdens KNueHta, AOMYyCTUMbIA PUCK
KOTOpPOro COOTBETCTBYET AaHHOM rpynne, He npesbiwaetT 10% B poccuncknx pyonsax m
2% B ponnapax CLA.

2-a rpynna:

K paHHOW kaTeropum pucka OOLWECTBO OTHOCUT KIMEHTOB, OXWAANOLMX MOMy4YuTb
OOXOAHOCTb, MPEBbILAKWY  CTaBKy MO  Oeno3utam, YCTaHOBIeHHyto  10-10
KPYMHENLINMW MO pasMepy akTMBOB POCCUMCKUMUN KPEAUTHBIMM opraHmnsaumsmmn (pasmep
aKTMBOB OnpeaensieTcs ncxogs U3 oduumanbHO packpbiBaemon nHdopmaumv, B TOM
yncne Ha  oduuManbHOM  cauTe BaHka Poccun B MHOPMaLIMOHHO-
TEeneKoOMMYHUKaLMOHHOW ceTu «IHTepHeT»). [ononHuTenbHas 4OXOAHOCTb AOCTUraeTcs
nyTeM MHBECTUPOBAHUSA OrPaHNYEHHOW [ONM aKTUBOB KITMEHTA B MHOCTPAHHYK BaroTy
n/unn akumMm pOCCUNCKUX U MHOCTPAHHBIX SMUTEHTOB. VIHBECTOP NPUHMMAaET Ha cebs, B
TOM 4ucrne, CTaH4apPTHbIE PUCKM, CBSA3aHHbIE C MHBECTMPOBAHMEM B akuum 1 obnvrauum
POCCUIACKMX U MHOCTPAHHBIX SMUTEHTOB, @ TaKkKe BasrtoTHbIE PUCKN.

OCHOBHbIE UHCTPYMEHTbI UHBECTUPOBAHUS:

1. [leHexHble cpeacTBa Ha cdeTax B POCCUNCKUX KPEOUTHbIX OpraHM3auusix, BXOOSALMX
B NEpBY OECATKY POCCUMICKUX KPEAWUTHbIX OpraHuM3auun Mo pasmepy akTUBOB
(pasmep akTMBOB onpedenseTca ucxoad U3 oduuManbHO  packpbiBaeMou
WHdopMauum, B TOM uyucne Ha oduuynansHom cante baHka Poccun B
WH(POPMALIMOHHO-TENEKOMMYHUKALIMOHHON ceTn «WHTepHeT»), BKroYas Bknagbl
(0eno3uTbl) B yKasaHHbIX KpeaUTHbIX OpraHn3aLmsx.




2. Obnurauyum poCCUNCKUX U MHOCTPAHHBIX AMUTEHTOB, HOMUHVMPOBAHHbIE B POCCUMACKNX
pyo6nsix W/vnm MHOCTPaHHON BarnoTe.

3. AKUUKN POCCUIACKMX N MHOCTPAHHbIX SMUTEHTOB.

4. WNHocTpaHHas BanioTa.

5. WHble WHCTpYMEHTbl, NPeayCMOTPEHHble OOrOBOPOM U COOTBETCTBYHOLUUE
WHBECTULMOHHOMY npochunio KnuexTa.

OCHOBHbIE pUCKM, NpUHUMaeMble KNneHToMm:

1. KpeauTHble pUCKW, CBA3aHHbIE C BEPOSATHOCTbIO HACTYNNEHUa KpeauTHOro cobbiTus
(nedont amMuTEHTOB oObnuMrauuMm UK KPeOWTHbIX OpraHusauumnm, B  KOTOPbIX
pasMeLlalTca Aeno3vTbl, MNageHue CTOUMMOCTW [ONTOBbIX MWHCTPYMEHTOB MNpwu
MOHWXKEHWUN KPeOUTHOIo peNTUHIa SMUTEHTa U ap.).

2. PbIiHOYHbIE pUCKN.

2.1. DoHOOBbIV PUCK (PUCK, CBSI3AHHbBIA C YMEHbLUEHMEM CTOMMOCTU aKLu).

2.2.TpoOUEHTHBIA pUCK (PUCK, CBSI3@HHBLIAN C YMEHbLUEHWEM CTOUMOCTW [OOSrOBbIX
WHCTPYMEHTOB MPU U3MEHEHUN MPOLLEHTHbLIX CTABOK).

2.3.BanioTHbIn puck (pUCK, CBSA3aHHbIN C HEOGNaronpUATHbIM M3MEHEHMEM BamnOTHbIX
KypcoB).

3. WHble pucku, BO3HMKAOLME MPU WMHBECTMPOBAHWM B aKTUBbI, NPEAYCMOTPEHHbIE
noroBopom ¢ KnueHtom.

ﬂOHYCTMMbIVI PUCK  MHBECTULIMOHHOIO FIOqu)eJ'Iﬂ KIMNEeHTAa, HE  ABNAKOLWEroca
KBaJ'IVICbI/ILWIpOBaHHbIM MHBECTOPOM, 3a WHBECTULIMOHHbIN FTOPU3OHT C BEPOATHOCTbLIO 99%
HEe npeBblllaeT 45% cTommocTu FIOpTd)eJ'Iﬂ, Ol'lpeﬂ,el'leHHOVI NO COCTOAHMIO HaA Ha4dalo
9TOro NHBECTULIMOHHOIO rOPU3OHTA.

JdonycTumbIn ~ pUCK  MHBECTUMUMOHHOrO nopTdens KveHTa, He sBnswLerocs
KBanMMUUUPOBAHHLIM  WHBECTOPOM,  WMMEIOLEro  WMHBECTULMOHHYKD  CTpaTeruio
CTPYKTYPHbBIN MPOAYKT C 3aWwuTon Kanutanay», onpedensiemMbli CTeMneHbi 3awuThbl
Kanutana, 3a MHBECTMLMOHHbIV TOPU3OHT cocTaBnsaeT He meHee 80%.

Oxnpaemasi OOXOOHOCTb WMHBECTUMLMOHHOIO MOPTdENsa KiMeHTa, LONYCTUMbIA PUCK
KOTOPOro COOTBETCTBYET OAHHOW rpynne, He npesbiwaeT 14% B pOCCUACKMX pybnsax um
6% B gonnapax CLUA.

3-a rpynna:

K paHHoW kaTeropum pucka OBOLECTBO OTHOCUT KIMEHTOB, OXMAOAMLWMUX MONYyYUTh
[OXO[HOCTb, MpEeBbILIAOLLYI0  [OOXOAHOCTb  PblHKA  KOPMOPaTWUBHLIX  OBNMrauuii.
CylLecTBeHHas1 YacTb aKTMBOB KIMEHTA MOXeET OblTb WHBECTMPOBAHAa B (PMHaAHCOBbIE
WHCTPYMEHTblI C BbICOKOW BOMaTWMbHOCTBIO (KUMKW, MHOCTPaHHas BanoTa). YpoBeHb
prcka CYLUECTBEHHO BbIlLE, YEM PUCK PbiHKA OGNUraumini, HO HWXE, YEM PUCK PbIHKA
aKUMA.

OCHOBHbIE MHCTPYMEHTbLI MHBECTUPOBAHUSA:

1. [eHexHble cpeacTBa Ha cdeTax B POCCUNCKUX KPEOUTHBIX OpraHM3auusix, BXOOALWMX
B NepBYyl OEeCATKY POCCUNCKUX KPEeAWUTHbIX OopraHuv3auum Mo pasmepy akTMBOB
(pasmep akTMBOB onpefensetTca ucxoad U3 oduuManbHO  packpbiBaeMou
WHopMauum, B TOM uucne Ha oduunansHom cante baHka Poccun B
WH(POPMAaLIMOHHO-TENEKOMMYHUKALUMOHHON ceTn  «WHTepHeT»), BKroYas Bknagbl
(0eno3uTbl) B yKasaHHbIX KpeaUTHbIX OpraHn3aLmsx.

2. Obnuraunm pocCUMCKUX U MHOCTPAHHBIX AMUTEHTOB, HOMUHVUPOBAHHLIE B POCCUIACKNX
pyonsix n/vnm MHOCTPaHHON BankoTe.

3. AKUUM POCCUNCKMX Y MHOCTPaHHbIX SMUTEHTOB.

4. VIHocTpaHHas BanoTa.

5. WHble WHCTPYMEHTbl, NPEeAyCMOTPEHHbIE [OOrOBOPOM M COOTBETCTBYHOLUME
WHBECTULMOHHOMY npodhunio KnvexTa.

OCHOBHble pUCKW, NPUHUMaeMble KrnMeHToM:

1. KpeouTHble puUcKW, CBA3aHHblE C BEPOSITHOCTBI HACTYMNMEHUS KPEAUTHOro CoObITUS
(oecont omuTeHTOB OBnuMrauMii U KpeOUTHbIX OpraHu3auun, B  KOTOPbIX
pasmellalTca Oeno3nTbl, nageHue CTOMMOCTW AOMroBbIX WHCTPYMEHTOB nNpwu
MOHWXEHUN KPEAUTHOrO peNTUHra AMUTEHTa U Ap.)

2. PblHOYHbIE PUCKN.




2.1. DoHOOBBIV PUCK (PUCK, CBSI3AHHBIA C YMEHbLUEHNMEM CTOMMOCTU aKkLUUR).

2.2.TIpOUEHTHbIN pUCK (PUCK, CBSA3aHHbLIN C YMEHbLUEHMEM CTOMMOCTM [OOSTOBbIX
WHCTPYMEHTOB NPY U3MEHEHUN NMPOLIEHTHBLIX CTABOK).

2.3.BanioTHbIn puUck (pUCK, CBA3aHHbIN C HeBnaronpuATHbIM U3MEHEHWEM BantOTHbIX
KypcoB).

3. WHble pucku, BO3HMKAKOLWME MNPU UHBECTUPOBAHMU B aKkTWBbl, NPeayCMOTPEHHble
porosopom ¢ KnueHtom.

ﬂ,OHYCTMMbIVI PUCK  MNHBECTULMNOHHOIO FIOqu)eJ'Iﬂ KIMNEHTAa, HE  ABNAKOLWErocad
KBaJ'IVIq)I/ILWIPOBaHHbIM MHBECTOPOM, 3a WHBECTULIMOHHBbIN FTOPU3OHT C BEPOATHOCTbLIO 99%
He npeBblllaeT 60% cTonmocTK I'IOpT(*)eJ'IFI, onpe/J,eneHHoﬁ NO COCTOAHUIO Ha Ha4ano
9TOro NHBECTULIMOHHOIO TOPU30OHTA.

HdonycTuMbI ~ pUCK  MHBECTUMUMOHHOIO nopTdens KMeHTa, He sBnswLerocs
KBanM@UUUPOBaAHHbIM  WHBECTOPOM,  UMEKLIEro  MHBECTULMOHHYIO  CTpaTeruo
KCTPYKTYPHbIA NPOAYKT C 3allMTOM KanuTanay», onpeaensdembli CTENEHbl 3aluThbl
KanuTana, 3a MHBECTULMOHHbIV TOPU3OHT cocTaBnsaeT He MmeHee 70%.

Oxnpaemass OOXOOHOCTb WMHBECTMLMOHHOIO MOPTAENsa KnMeHTa, LONYCTUMbIA PUCK
KOTOPOro COOTBETCTBYET AAHHOW rpynne, He npeBbiwaeT 16% B poccumnckux pyonax u
8% B ponnapax CLLUA.

4-q rpynna:

K paHHoW kaTeropum pucka OOLWECTBO OTHOCUT KIMEHTOB, OXWAANOLIMX MNOMYy4YUTb
AOXOOHOCTb, 3Ha4YUTENbHO MpEeBbIIAOWY0 OOXOAHOCTb  PblHKA  KOPMOpaTUBHbIX
obnurayumn. Dons ¢mHaHCOBbIX WHCTPYMEHTOB, obnapatoLmx BbICOKOW
BONATU/IbHOCTbLIO, MpednonaraeTtcs B cpedHeM Oornee  BbICOKOWM, 4Yem  Aons
KOHCepBaTUBHbIX (DMHAHCOBbLIX MHCTPYMEHTOB (obnurauunin, 4eno3nToB) B nopTdene.

OCHOBHbIE MHCTPYMEHTbI MHBECTUPOBAHUS:

1. [eHexHble cpeacTBa Ha cyeTax B POCCUNCKNX KPEOUTHbIX OpraHM3auusix, BXOOALWMX
B MNEpBY OECATKY POCCUMIACKMX KPEAUTHbIX OpraHv3auun Mo pasmMepy akTUBOB
(pasmep akTMBOB onpefdensetTca ucxoad U3  oduuManbHO  packpbiBaeMou
WHopMaumn, B TOM uyucne Ha oduumnanbHoMm cante baHka Poccun B
WH(POPMaLIMOHHO-TENEKOMMYHUKALUMOHHON ceTn «WHTepHeT»), BKroYas Bknagbl
(0enosuTbl) B yKasaHHbIX KpeAUTHbIX OpraHn3aumsx.

2. Ob6nuraumm pocCUMCcKNX N MHOCTPaHHbIX SMUTEHTOB, HOMUHUPOBAHHBLIE B POCCUACKMX
pyobnsax n/vnm MHOCTpaHHOW BartoTe.

3. AKUMM POCCUNCKMUX U MHOCTPAHHbBIX SMUTEHTOB.

4. WIHoCcTpaHHas BantoTa.

5. TMawu (akymm) MHOCTPaHHbLIX NHBECTULMOHHBIX (POHAOB, UHBECTULIMOHHbIE Nan NaeBbIX
WHBECTULIMOHHBIX hOHAOB.

6. VIHble MHCTPYMEHTbI, NPEAYCMOTPEHHbIE JOrOBOPOM OOBEPUTENBHOIO YNpaBreHns u
COOTBETCTBYIOLLME MHBECTULNOHHOMY NPOCOUMIO KNMEHTA.

OCHOBHbIe pUcky, NpYHMMaemble KnmeHToMm:

1. KpeauTHble pUCKM, CBA3aHHblE C BEPOATHOCTbIO HACTYMIEHNs KPeauTHOro cobbiTus
(nedbont amMuTEHTOB oGnuraumii M KpeauTHbIX OpraHvM3auuii, nageHne CTOMMOCTM
OONroBbIX MHCTPYMEHTOB MPWU MOHWXEHUN KPEOUTHOIO PENTUHIra aMUTEHTA U Ap.).

2. PbIHOYHbIE pUCKK.

2.1. ®oHO0BbIN PUCK (PUCK, CBA3AHHBIN C YMEHbLUEHUEM CTOMMOCTU akUui).

2.2.TIpOUEHTHbIN PUCK (PUCK, CBA3AHHBLIN C YMEHbLUEHWEM CTOMMOCTU [JONTOBbIX
WHCTPYMEHTOB NPY M3MEHEHUN MPOLIEHTHbBIX CTABOK).

2.3.BantoTHbIN pUCK (PUCK, CBSA3aHHbLIA C HEGNAronpusaTHbIM M3MEHEHWEM BankOTHbIX
KypcoB).

3. WHble pucku, BO3HMKalOWME MpPU MHBECTMPOBAHWM B aKTVBbl, NPEeAYyCMOTPEHHbIE
porosopom ¢ KnneHtom.

JonycTuMbIA  PUCK  MHBECTUUMOHHOrO nopTdpens  KNuMeHTa, He  ABMsoLEerocs
KBanMpUUMPOBaHHLIM UHBECTOPOM, 3a MHBECTULIMOHHBIA TOPU3OHT C BEPOATHOCTLI0 99%
He npeBbliaeT 80% CTOMMOCTU NOPTQENs, ONpeaAesieHHOWM Mo COCTOSHWMI0 Ha Havarno
3TOr0 MHBECTULIMOHHOTO rOpPU30oHTA.



[JonycTuMbIN ~ pUCK  WMHBECTUUMOHHOrO  nopTdens KineHTa, He 4BngoLlerocs
KBanMUUUPOBaHHLIM  WHBECTOPOM,  WMMEIOWEr0  WMHBECTULUMOHHYKD  CTpaTervio
KCTPYKTYPHbIA NPOAYKT C 3allMTOM KanuTanay», onpeaensdembli CTENEHbl 3aluThbl
Kanutana, 3a MHBECTULMOHHBIN FOPU3OHT cocTaBnseT He meHee 60%.

Oxnpaemasi OOXOOHOCTb MHBECTULMOHHOrO nopTtdens KnNueHta, AOoMyCTUMBbIA PUCK
KOTOpPOro COOTBETCTBYET AaHHOM rpynne, He npeBbiwaeT 20% B pOCCUIACKMX pybnax u
12% B ponnapax CLLUA.

5-a rpynna:

K paHHoW kaTteropum pucka OOLWECTBO OTHOCWUT KIMEHTOB, TOTOBbIX MPUHSATb
MaKCUMarbHbIA PUCK ANS  MOMYYEHUS MaKCMMarbHO BO3MOXHOW [AOXOOHOCTU OT
WHBECTUPOBaHMS B (PUHAHCOBbBIE WHCTPYMEHTbI MO CPaBHEHWUIO C WHBIMU KaTeropusmmu
puycka. YpoBeHb pucka COOTBETCTBYET pucKy hoHAOBbIX uHAekcoB (RTS wnm gpyron
WHOEKC, 3aBUCSLLMA OT KOHKPETHOW WMHBECTUUMOHHOW cTpaTterum). K gaHHoW kateropum
puvcka Takke OTHOCATCH MHBECTMUMOHHbIE cTpaTeruun, npegnonaraowme caenkm PEMO,
YTO NO3BOSISIET NHBECTMPOBATL 0OBEM CPEeACTB, B HECKOSbKO pa3 npesbillaolwmii 06bem
noptcens knueHta. lopTdens KnueHta moxeT ObiTb MHBECTMPOBAH HE TOMBKO B
pybnesble, HO U B BanioTHble (PMHAHCOBBIE MHCTPYMEHTLI. Takum obpasom, KnueHT
MOXeT MPUHUMATb He TONbKO PUCK POHOOBOrO pbiHKa (PUCK pbiHKa akumi 1 obnurauui),
HO M 3HAYUTENbHBIN BaOTHBIN PUCK.

OCHOBHbIE MHCTPYMEHTbI MHBECTUPOBAHWS:

O6nuraumm (B pybrnisix u B UHOCTPaHHOW BantoTe).

AKUUN POCCUNACKUX U MHOCTPAHHBIX SMUTEHTOB.

WHocTpaHHas BantoTa.

Man (aKumm) NHOCTPaHHbBIX MHBECTULIMOHHBLIX (DOHAOB.

WHble  MHCTPYMEHTbI, NpegycMOTPEHHble  [OroBOpOM U COOTBETCTBYHOLUME
WMHBECTULMOHHOMY npodunto KnueHTa.

agrLONE

OCHOBHbIe pUCKkW, NpYHMMaemble KnmeHToM:

1. KpeouTHble pWCKM, CBSI3aHHble C HEHYNeBOW BEPOSATHOCTbID HACTyMneHus
KpeauTHoro cobbiTns (4edonT aMUTEHTOB OBNUraumMin n KpeauTHbIX OpraHu3auni, B
KOTOpbIX pasmellalTcs Aeno3uTbl, NageHne CTOMMOCTU OOMNroBblX WMHCTPYMEHTOB
NPy NOHWXKXEHUN KPeOUTHOIo perTuHra aMnTeHTa u ap.)

2. PbIHOYHbIE PUCKM.

2.1. ®oHO0BbIN PUCK (PUCK, CBA3AHHBIN C YMEHbLUEHUEM CTOMMOCTU akUui).

2.2.TIpOLUEHTHbIN pPUCK (PUCK, CBA3AHHBLIA C YMEHbLUEHMEM CTOMMOCTW [OONrOBbIX
WHCTPYMEHTOB MPU U3MEHEHUN MPOLLEHTHLIX CTaBOK).

2.3.BantoTHbIN pUCK (PUCK, CBA3AHHBLIN C HEONAronpuATHbIM M3MEHEHMEM BantOTHbIX
KypcoB).

3. PucCkuM KOHTpareHTa (pMCcku HeMCnonHeHnst 06a3atenscTB no caenkam PENMO).

4. VlHble puckW, BO3HMKalOWMEe MpU MHBECTUPOBaHUW B aKTUBbI, NPeAyCMOTPEHHbIE
porosopom ¢ KnneHtom.

JonycTuMbIA  PUCK  MHBECTUUMOHHOrO nopTdpens  KNuMeHTa, He  ABMsoLEerocs
KBanMmUUMPOBaHHLIM UHBECTOPOM, 3a MHBECTULIMOHHBIN TOPU3OHT C BEPOATHOCTLI0 99%
He npeBblwaeT 100% cToMMOCTW NopTdEns, onpeAeneHHoN No COCTOSHUIO Ha Havarno
3TOro MHBECTULIMOHHOTO rOPU30HTAa.

JdonycTumbIi  PUCK  MHBECTULMOHHOrO MNOpPTdens KNueHTa, He  SABMSALLErocs
KBaJ'II/IC*)I/ILI.I/IpOBaHHbIM MHBECTOPOM, nMverwero MHBECTULIMOHHYIO CTparternto
KCTPYKTYPHbIA MNPOAYKT C 3alWMTON Kanutana», OnpefensieMblii CTEneHbi 3aluTbl
KanuTana, 3a UHBECTULMOHHbIV FOPU3OHT cocTaBnseT He meHee 50%.

Oxngaemasi OOXOOHOCTb MHBECTULMOHHOIO nopTdens KIueHTa, AOMYCTUMbIA PUCK
KOTOpPOro COOTBETCTBYET AAHHOM rpynne, He npeBbiwaeT 27% B POCCUIACKUX pybnax u
19% B MHOCTpaHHOW BarnoTeE.

2.10. CeefeHusa 06 onpeaeneHHOM MHBECTMLMOHHOM npodune KnueHTa oTpaxatoTcs
ObuectBom B AHKeTe, COCTaBNEHHOW B OyMaHOM W/MNU 3NeKTpoOHHOW ¢opme, B
3aBMCUMOCTM  OT  UTOrOBbIX  pe3ynbTaToB  MNPOBEAEHHOr0  aHKeTUPOBaHUS, U
noanuncbiBaeTcs ynorHOMOYeHHbIM npeactasutenem ObuecTsa.



KnuneHT 00s13aH NpoCTaBUTb CBOKO MOAMMUCH (B 3aBMCMMOCTM OT Cnocoba aHKeTMPOBaHMS
CODCTBEHHOPYYHYHO WUIN  3MEKTPOHHYID COOTBETCTBEHHO) COOTBETCTBYHOLWEN rpade
AHKeTbl, cogepxallen B cebe ceegeHnst 06 onpeneneHHoOM MHBECTULMOHHOM npodoune
AaHHoro KnueHTa, B noaTBepXKOEeHME CBOEro Ccorfnacusi WM Hecornacust c
onpefeneHHbIM MHBECTULMOHHBIM Npodunem.

3. CrtaHAapTHbIN MHBECTULIMOHHbIN NpPOodUnb.

3.1.YnpaBneHue UeHHbIMW Bymaramu U OeHEXHbIMU CPeACcTBaMU HECKOMNbKMX KMMEHTOB Mo
€dVHbIM MpaBunaMm u npuHuMnam ¢OopMMpPOBaHUS COCTaBa W CTPYKTYpPbl aKTUBOB,
HaxodsLWmMXc B [OBEPUTENbHOM yMpaBrneHuMn (Janee - CcraHgapTHble cTpaTeru
ynpaBneHus), ocywectensietca OOLWecTBOM TOMbKO MpW YCMOBWUMW, YTO AMS YKa3aHHbIX
KNMEHTOB onpedeneH eauHbIi MHBECTULMOHHbIM npodunb (ganee - cTaHOAPTHbIN
WHBECTULIMOHHbIN NPpOodunIb).

3.2.CtaHAapTHbIN  MHBECTULMOHHBIN  Mpodunb  OnpeaenseTcs WCXo4s M3 cyllecTsa
CTaHgapTHOW cTpaTterMm ynpasneHus, 6e3 npeacraBneHns KnueHTammn nHgopmaumu ons
ero onpegenenuns. [lpn 9TOM WMHBECTULMOHHBLIA TFOPU3OHT ANs  CTaHAapTHOro
WHBECTULMOHHOIO Npoduns CcocTaBnsieT OAMH rof, €Crivu WHOEe He NpeayCMOTPEHO
CTaHOapTHOW cTpaTerven ynpasneHus.

3.3.CBegeHua 0 cTaHOapTHbIX CTpaTernsax ynpasneHusa, npegnaraembix OO6LWecTBOM,
packpbiBatlotca Ha Cawnte. CoctaB cBefgeHuMnM npegycmatpvBaeT, B TOM 4ucne,
uHdopmaumo 06 WHBECTMUMOHHOM npodune, K KOTOPOMY OTHOCUTCSl Kaxgas Wx
npegnaraembiXx CTaH4APTHbIX CTpaTerni ynpasneHusl.

3.4.NHbopmaums o npucBoeHHOM KnueHTy cTaH4apTHOM MHBECTULMOHHOM mnpodune npu
Bblbope KnMeHTOM cTaHgapTHOW cTpaTernw ynpasBreHus OOBOAWUTCS OO €ro CBedeHus
nytem ee packpbiTusi Ha CanTe. Cornacue KnueHta ¢ npucBOEHHbLIM B COOTBETCTBUM C
nyHkToM 3.1 lNopsigka MHBECTULMOHHBIM Npodunem He TpebyeTcs.

4. MNopsgok nepecMoTpa UHBECTULMOHHOIO Npoduns.

4.1.06wecTtBo nepecmatpmsaeT OnpegeneHHbli UHBECTULMOHHBIN Npodunb KnueHta He
pexe OAHOro pasa B rog, a B cnydae BO3HUMKHOBEHUS COMHEHUN B AOCTOBEPHOCTU U
TOYHOCTU paHee MnoflydeHHOW wuHdopMaumm - B TevyeHue cemu paboumx aHewn,
cnegylowmnx 3a AHEM BO3HWKHOBEHWSI TAKNX COMHEHWI.

4.2.NepecmMoTp  MHBECTUUMOHHOrO npodwmns  ocywecrendetrcas ObwecTtBoM nyTem
aHkeTupoBaHua KnueHta B nopsigke, NpefyCMOTPEHHOM MYHKTOM 2.3 HacTosLero
Mopsaka.

5. MoHuTOpUHI AonycTtumoro pucka KnueHTa, He siBnsiloLlierocsi
KBanupuuMpoBaHHbIM MHBECTOPOM

5.1.06LUeCTBO OCYLLECTBNAET MOHUTOPMHI OOMYCTUMOro pucka KnueHTa, He siBnsiloLLErocs
KBanMMULUMPOBaHHBLIM  MHBECTOPOM, MyTEM CpaBHeHWUs! [JOMYyCTUMOIO pucka U
dhakTnyeckoro pucka KnmeHTta paccuntaHHOro Ha OaTy cpaBHEHUsI He pexe OOHOro pasa
B Hegdento.

5.2.DaKkTMYeCKUn pUCK paccyUTbiBaeTCA Kak Cymma PbIHOYHOTO pucKa, BbIPAXXEHHOro
oTHowweHmeM nokasatens VAR (Value-at-Risk), paccuMtaHHOro ¢ BeposiTHOCTbio 99% Ha
WHBECTULMOHHOM TOpU30OHTE, MO BCeM akTmBam KnmeHTa K pbIHOYHOW CTOMMOCTU
Mopthena n KpeauTHOro pwucka, BbIPAXEHHOrO OTHOLEHMEM CYMMbl NOTEpb Mpu
HacTynneHnn KpeauTHoro cobbiTUs K pbIHOYHOW cTonmocTu MNopTdhens Ha aaTy pacyéTa.

5.3.B cnyyae ecnu no pesynbtatam nposepku OGLECTBOM YCTaHOBMEHO, YTO PakTuyeckuii
puck npesbicun  JonycTumblii  puck, To OOLLECTBO OCYLECTBNSET [AeWCTBUS B
COOTBETCTBUW C JOFOBOPOM [JOBEPUTENBHOTO YNpaBneHus.

6. 3aknouuTesnibHble NONOXEeHUS.

6.1.VIHble  npaBuna onpegeneHus  UHBECTULMOHHOIO  npoduns,  yCTaHOBMEHHbIE
OEVNCTBYIOLLMMN HOPMATUBHBbIMU akTamn B cdhepe hMHaHCOBbLIX PbIHKOB 1M 006s3aTenbHbIE
K MCMONb30BaHuio, NpumMmeHsitoTcss OBLEecTBOM BHE 3aBUMCMMOCTU OT (hpakTa OTCyTCTBUS
MHdOpPMaLIMKM O HUX B TekcTe HacToswero Mopsagka.

6.2.lHBECTULMOHHLIN Npodhuib B oTHOWeEHUN KnveHTa MoxeT GbiTb onpenerneH Ha OCHOBe
BCcen HeobxoaMmon MHdopmMaLuum, npeaocTaBneHHON YNOSIHOMOYEHHbLIM
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npeacrasutenem KnmneHrta. lNpu aToM JOBEpPEHHOCTL NpeacTaBuTens pmnsndeckoro nvua
AomkHa 6bITb 0OhopMIeHa HoTapmarbHO.

6.3.YnpaBngawowmmn He nNpoBepsaeT LOCTOBEPHOCTb CBeAEeHUN nony4veHHbIX oT KnueHta ang
onpegeneHna ero WHBECTUUMOHHOro npodung. lNpu onpepeneHuM MHBECTULMOHHOTO
npocouns Ynpasnswowmn nHgopmmpyeT KnueHta o puckax npeaocTaBrneHust KIMEHTOM
HeJOCTOBEPHOM MHAOpMaLUK AN onpeaeneHnst ero UHBECTULMOHHOIO Npoduns.

6.4.YnpaBngaowWmn He OCYyLeCTBNAeT yrpaBfieHne LUeHHbIMM Oymaramu u OeHEeXHbIMU
cpeacTBaMyn  KNUEHTa B Cryvae, ecnu  And  Takoro KiMeHTa He  onpeaeneH
WHBECTULMOHHbIN Npodunb B COOTBETCTBUM C HacToswmm [Nopsigkom, nnbo B criyyvae
OTCYTCTBMSI COMfacusi KINMEHTa C YKa3aHHbIM MHBECTULMOHHLIM npodunem, 3a
WCKMIOYEHNEM cny4aes, YCTaHOBIIEHHbIX HacTOALWUM OENCTBYIOLLMM
3akoHogaTenbcTBOM Poccuickon ®epepaunn.

6.5.Hactoawun MNopagok, a Takke M3MEHEHUS B HEro BCTynawT B cuny no ucrtevyeHum 10
KaneHgapHbIX OHeN Co AHSA packpbiTus Ha CanTe.
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MpunoxeHue
onpegerneHns

Ne

1

K

Mopaaky

WNHBECTULIMOHHOTO
npoduns ydpeamTenen ynpasneHns

AHKETA n7s onpeneeHnss HHBeCTHIHOHHOT0 npoduiasa Kinenra

(l)I/I3I/l‘leCKOF0 Jquua (B TOM YUCJI€ HHAUBUAYAJBHOI'O Hpe}IHpHHl/IMaTeJIH),

HE ABJIAKIIECToCH KBaJII/lq)l/IIII/IPOBaHHbIM HHBECTOPOM

Bawm Bo3pacr
Ho 30

30-40

40-50

50-60
Crapie 60

Bama ocHOBHAasI IeJIb HHBECTUPOBAHUS
CoxpaHUTh 3apab0TaHHBIN KalUTaI

[Nomydenne noxoxaa BhIe HHGIIANN

[Nomydenne noxoxaa BbIe OAHKOBCKOTO JIETIO3UTa
[NomydeHne cymecTBEHHOTO 10X0/1a OT BIOKECHUH

MaxkcumanpHas JOXOOHOCTBh OT BJIOJKCHUI

Ha xaxkoii cpok Bbl roTOBBI HHBECTHPOBATH?
Ho 1 roma

1-2 roma

2-3 rona

3-5 ner

Ot 5 ner

Ecte s y Bac 3HaHuUSI B 00/1aCTM MHBeCTHPOBaHMS,
KAaKHMH HHCTPYMeHTaMM BblI yike moJib30Bajaucs?
Panee He nnBecTupoBa

BankoBckue BKIa bl

CrpaxoBaHue )XKU3HU, IEHCHOHHBIE (POHJIBI

ITaeBbie honmpI, JIOBEPUTEITHHOE yIpaBiieHHE,
METaJUIMYEeCKHE cUeTa, OPOKEpPCKUE cUeTa

CamocrosiTesnibHass ~ akTHBHas ~ TOPTOBISL  LICHHBIMH
oymaramu, FOREX

OtBer

a A W N - a b W N P N W B~ O

A W N

Bec
5,0%
5x0,05
4x0,05
3x0,05
2x0,05
1x0,05

10,0%
1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

10,0%
1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

5,0%

1x0,05

2x0,05

3x0,05
4x0,05

5x0,05

Baun
0,00
0,25
0,20
0,15
0,10
0,05

0,00
0,10
0,20
0,30
0,40
0,50

0,00
0,10
0,20
0,30
0,40
0,50

0,00

0,05

0,10

0,15
0,20

0,25
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Kak 4acro Bbl mnpoBogutre omepamum ¢ 3THMH
MHCTpYMeHTaMu?

Pa3 B mecsn u yame

B cpeanem pa3 B Tpu Mecsina
B cpeanem pa3 B noaroga

B cpennem pas B ron

Pexe, ueM pa3 B rox

Ha kakoii cpegneroaoBoii poct Bamnx unBectunuii Boi
paccuuTbhiBaeTe?

Jo 10% romoBeIX B poccuiickux pyO0insix/2% roJoBbIX B
MHOCTPAaHHOH BaJIIOTE

Jo 15% romoBeIX B poccmiickux pyousix/5% TroJoBeIX B
MHOCTPAaHHOH BaJIIOTE

Jlo 20% ronoBbix B poccuiickux py6msix/10% rogoBbix B
MHOCTPaHHOM BaJOTE

Jlo 25% ronoBbIX B poccuiickux pyousix/15% romoBbix B
MHOCTPaHHOM BaJIOTE

Cabinre 25% rofoBbIX B pOCCHHCKUX pyOuisix/15% ronoBeix
B NHOCTPaHHOMU BaJOTE
B kaxoii Basiore Bl paccunTbiBaeTe NoJay4uThb 10X01?

B poccuiickux pyomsax

B nHoCTpanHOM BantoTe

IIpu cHm:keHum cromMocTy Bamux mHBecTHLHMIA HMXKe
MpUeMJIeMOro ypoBHs Bbl...

HeMeI[HEHHO BBIBCJICTC BCC AKTHBbBI B JICHBI'M HIIH
JACTIO3UTHI

BLIBGI[ETC TOJIOBUHY aKTHUBOB B ICHBI'M WJIN ACTIO3UTHI

ITonoxnere 3-6 MecsIEeB, M €CIIM CUTyalus HE yIyUIIUTCS,
OyneTe EeHCTBOBATH

Huuero He mpeampumere, MOCKONBKY OBIBAIOT IUIOXHE U
XOpOILUE IEPUOJIBI

I/IHBGCTI/IpyeTC €II€, BOCIIOJIb30BaBIIMCh HU3KUMHU LICHAMU

Mnanupyere mu Bbl BHIBOOHTH CYIIECTBEHHYH) YacTh
nener (0oJabme 20%)?

Ja, mpumepHo pa3 B 3-6 MecsIeB
Ja, npumepHo pa3 6-12 mecsues
Ja, npumepHo pa3 rog-noatopa
He nnanupyo, HO Takoe BO3MOXKHO

He nnanupyto

OtBer

P N W b~ O

a b wWw N -

Bec
10,0%

5x0,10
4x0,10
3x0,10
2x0,10
1x0,10

10,0%

1x0,10

2x0,10

3x0,10

4x0,10

5x0,10

10,0%

1x0,10

5x0,10

10,0%

1x0,10

2x0,10
3x0,10

4x0,10

5x0,10

10,0%

1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

bann

0,00

0,50
0,40
0,30
0,20
0,10

0,00

0,10

0,20

0,30

0,40

0,50

0,00

0,10

0,50

0,00

0,10

0,20
0,30

0,40

0,50

0,00

0,10
0,20
0,30
0,40
0,50
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OrtBer Bec Baja
Bam npumepHslii  cpegHeMecs4YHbIi  go0xoxd  3a 5,0% 0,00
nociaegnue 12 mecsues
o 500 000 pyOneii 1 1x0,05 0,05
Cgrire 500 000 py6Gumeit 5 5x0,05 0,25
Kak Bamu cpeaHemecsiyHble 10XOIbl COOTHOCATCH €O 5,0% 0,00
cpegHeMeCSIYHBIMH  pacxogaMH 3a mociegHue 12
MecseB
Jloxomp! IpeBHIMA0T pacxoasl 6ojee, geM Ha 80% 1 1x0,05 0,05
Jloxomp! IpeBHIMIAOT pacxoasl Oosee, geM Ha 50% 2 2x0,05 0,10
Jloxonpl MpeBBILIAIOT PacXoibl MeHee, ueM Ha 50% 3 3x0,05 0,15
J10X0/IbI COOTBETCTBYIOT pacxoamMm 4 4x0,05 0,20
Pacxo/p! MPEeBBIIAIOT TOXO/IbI 5 5x0,05 0,25
IIpumepHnsbIii 06beM Bamux coepexenuii 5,0% 0,00
Jo 1 munnuona pyoneit 1 1x0,05 0,05
Ot 1 MumHOHA 10 3 MIJUTHOHOB pyOITeit 2 2x0,05 0,10
Ot 3 MunoHOB 110 10 MITUTHOHOB pyOeit 3 3x0,05 0,15
Ot 10 MumroHOB 10 30 MIITHOHOB pyOIIeH 4 4x0,05 0,20
Cgeire 30 MIJITHOHOB pyoOIeit 5 5x0,05 0,25
Kakylo uwacTth cBoux coOepeskennii Bbl mianupyere 5,0% 0,00
HHBECTHPOBAThH?
AKTHBBI, TiepellaBaeMble B JIOBEPUTEIBHOE YIPaBJICHHE, 5 5x0,05 0,25
COCTaBJIAIOT He Oonee 5 % oT cOeperxkeHnit
AKTHUBBI, TiepefaBacMbie B JOBEPHTEIBHOE YIIpaBICHUE, 4 4x0,05 0,20
coctaBistoT He 6onee 10 % ot cOepexeHuit
AKTHUBBI, TiepefaBacMble B JOBEPHTEIBHOE YIIpaBICHUE, 3 3x0,05 0,15
cocTaBiAIoOT He Oonee 25% ot cOeperkeHnit
AKTUBBI, NEepefaBaeMble B JOBEPHUTEIBHOE YIpaBICHUE, 2 2x0,05 0,10
cocTaBiAoT He Oonee 50% ot cOepekeHnit
AKTHBBI, TiepelaBaeMble B JIOBEPUTEJBHOE YIPaBJICHHE, 1 1x0,05 0,05
cocTaBiAoT Oonee 50% ot cOepekeHnit
HTorosslii 6at: %
NHBeCTULIMOHHBIA TOPU3OHT* 1  rom/cpok  JeicTBUS  JIOTOBOpa

JIOBEPUTEIHHOTO yIpaBJICHUs s
CTpaTeruil ¢ 3alUTON Kanuraina
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Bam UnBecTHIIMOHHBII NPo¢UIb OTHOCHTCA K cienytonlei I'pynne:

1 I'pymma (utoroeerid Oamr: 1,00 - 1,99): Oxupmaemas romoBas TOXOZHOCTH OT JOBEPHTEIBHOTO
yhOpaBjeHuss B poccuiickux — pyomsix go  10%, B umHOCTpaHHOH  BamoTe 10 2%
JlonycTUMBI pUCK MHBECTHUIIMOHHOTO MOPT(eNs KIMEHTa, HE SBISIONIErocs KBanu(UINPOBAHHBIM
MHBECTOPOM, 32 WHBECTHUIIMOHHBII TOPHU3OHT C BEpOSTHOCTBIO 99% He mpesbimaer 30% CTOMMOCTH
noprdens, ONPEeNeNeHHOW 110 COCTOSHMIO Ha HAyalo dSTOr0 HMHBECTHIMOHHOIO TOPH30HTA.
JlonmycTUMBI pUCK MHBECTHUIIMOHHOTO MOPT(eNs KIMEHTa, He SBISIOMIErocs KBanu(UINPOBaHHBIM
WHBECTOPOM, MMEIOMIETO MHBECTUIIOHHYIO CTPATETHIO «CTPYKTYPHBIN MPOAYKT C 3AIIUTON KaIWTaay,
OTIpeNleNIeHHBIl KaK OTHOIICHHE PAacYeTHOM CTOMMOCTH YacTH AaKTHBOB, OTHECEHHBIX YIIPABIIIOMICH
KOMITaHHEH K 3alUTHOM 4acTh MOpT(hers B MOPSAKE, ONPEIeIeHHOM BHYTPEHHIM HOPMATHBHBIM aKTOM
(3ammMTHAA YacTh), HAa ATy OKOHYAHUS IOTOBOpA, K IEPBOHAYAIHHO HHBECTHPOBAHHON KIIMEHTOM CyMMe
(cTemeHp 3alIUTH KalTUTala), 32 HHBECTHIIMOHHBIA TOPU30HT cocTaBisieT He MeHee 90%.

2 Tpynma (uroromsiit Gamr: 2,00 - 2,59): Oxumaemas TOIOBas IOXOJHOCTH OT JIOBEPUTEIHHOTO
yIOpaBjeHUss B poccuiickux  pyomsix go  14%, B wuHOCTpaHHOHW  BamoTe 10 6%
JlonycTUMBIl pUCK MHBECTHUIIMOHHOTO MOPT(eNs KIMEeHTa, HE SBISIOLIErocs KBanu(UINPOBAHHBIM
MHBECTOPOM, 332 HWHBECTHUIMOHHBIH TOPHU30HT C BepoATHOCTBIO 99% He mpeBsimaer 45% crommocTu
noprdens, ONPENEeNeHHOW 10 COCTOSHHIO Ha HAyalo dSTOr0 HMHBECTHIMOHHOIO TOPH30HTA.
JlonycTUMBIl pUCK MHBECTUIIMOHHOTO MOPT(ess KIMEHTa, HE SBISIOUIErocs KBanu(UINPOBAHHBIM
MHBECTOPOM, MMEIOLIETO MHBECTUIIMOHHYIO CTPATETHIO «CTPYKTYPHBIH IPOAYKT C 3aIINTOH KamuTaiay,
OTIpEZICTICHHBI KaK OTHOLICHHE pAacyeTHOH CTOMMOCTH YacTH AaKTHBOB, OTHECEHHBIX OOIIECTBOM K
3alIMTHOM YacTH TOPTQENS B NOPSAKE, ONPEACICHHOM BHYTPEHHHM HOPMAaTHBHBIM aKTOM (3aIUTHAas
4acTh), Ha JIaTy OKOHYAaHUsS IOTOBOPA, K NEPBOHAYAIFHO WHBECTHPOBAHHOW KIIMEHTOM CyMMeE (CTENeHb
3aIIMTHI KalluTaja), 32 HHBECTUIIMOHHBII TOPU30HT cocTaBisieT He MeHee 80%.

3 I'pynna (uroroBeii Oamn: 2,60 - 3,59): Oxwumaemas romoBas IOXOTHOCTh OT JOBEPHTEIHLHOIO
yIOpaBieHUs: B poccuiicknux  pyomsix go  16%, B uWHOcTpaHHOW  Bamote g0 8%
JlomycTUMBIH PHCK WHBECTUIIMOHHOIO MOPTQEas KIUCHTa, HE SBJIIONMIETOCS KBaTH(pHUINPOBAHHBIM
MHBECTOPOM, 332 HWHBECTHUI[MOHHBIH TOPHU30HT C BepoATHOCTBIO 99% He mpesbimaer 60% crouMocTu
noptdens, ONpeAeNeHHOW IO COCTOSHUIO Ha HAyallo dTOr0 HWHBECTHIIMOHHOTO TOPU30HTA.
JIomyCTUMBIN PHCK WHBECTUIIMOHHOIO MOPTQEas KIHWCHTa, HE SBJIIIOIIETOCS KBaTH(pHUINPOBAHHBIM
WHBECTOPOM, MMEIOIIETO MHBECTUIIMOHHYIO CTPATETHI0 «CTPYKTYPHBIN MPOIYKT C 3al[UTON KaruTaiay,
OTIpeNIeNICHHBI KaK OTHOIIEHHE pPAaCcYeTHOW CTOMMOCTH YacTH aKTHBOB, OTHECEHHBIX OOIIECTBOM K
3alIUTHOW YacTHU MOPTQENs B MOPSAKE, ONpEACICHHOM BHYTPEHHHM HOPMATHBHBIM aKTOM (3alllUTHAsS
4acTh), Ha JIaTy OKOHYaHHA JOTOBOPA, K MEPBOHAYAIFHO HMHBECTHPOBAHHOW KIIMEHTOM CyMMe (CTENCHb
3alIUTHI KallUTala), 32 HHBECTUIIMOHHBIA TOPU30HT cocTaBiseT He MeHee 70%.

4 T'pynma (uroroseii Gamr: 3,60 - 4,19): Oxwumaemas rojoBas IOXOJHOCTh OT JIOBEPHTEIHLHOIO
yhnpaBieHuss B poccuiickux — pyomsix mo  20%, B uWHOCTpaHHOW  Bamote g0  12%
JlonycTUMBIil pUCK MHBECTHUIMOHHOTO MOPT(eNs KIMEHTa, He SBISIONIErocs KBalnu(HUINPOBAHHBIM
MHBECTOPOM, 332 WHBECTHUI[MOHHBIH TOPHU30HT C BeposATHOCTHIO 99% He mpesbimaer 80% cromMocTu
noprdensi, ONPENEeNeHHOW [0 COCTOSHHIO HAa HAyalo dSTOr0 HMHBECTHIIMOHHOIO TOPH30HTA.
JlonycTUMBIil pUCK MHBECTHUIIMOHHOTO MOPT(eNs KIMEHTa, He SBISIONIErocs KBanu(UINPOBAHHBIM
MHBECTOPOM, MMEIOIIET0 MHBECTUIIMOHHYIO CTPATErHI0 «CTPYKTYPHBIA NMPOAYKT C 3alUTON KaruTaay,
OIIpe/IeTIeHHBI KaK OTHOLIEHHE pacyeTHOH CTOMMOCTH YacTH AaKTHUBOB, OTHECEHHBIX OOLIECTBOM K
3aIIMTHOW 4acTH MopTdens B IMOPSJIKE, ONpENeNICHHOM BHYTPEHHMM HOPMAaTHBHBIM aKTOM (3aluTHAas
4acTh), Ha JIaTy OKOHYaHWUS IO0TOBOpa, K NMEpBOHAYAILHO WHBECTHPOBAHHON KIMEHTOM CyMME (CTereHb
3aIIUThI KaIlUTaNa), 32 HHBECTUIIMOHHBIM TOPU30HT COCTaBIsIeT He MeHee 60%.
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5 I'pynna (uroroseii Gamr 4,20 - 5,00): Oxumaemas romoBas IOXOJHOCTh OT JIOBEPHTEIHHOIO
yOpaBlIeHUsT B poccHiickumx  pyomax go  27%, B HWHOCTpaHHOM  Bamote g0 19%
JlonmycTUMBI pUCK MHBECTUIIMOHHOTO MOPT(heNs KIMEHTa, HE SBISIONIErocs KBanu(UINPOBAHHBIM
UHBECTOPOM, 3a WHBECTUIMOHHBIN TOPU30HT C BepoATHOCThI0 99% He mnpesbimaer 100% croumoctu
noptdens, ONPEeNeJeHHOW 10 COCTOSHHIO Ha Hayajo 93TOr0 HMHBECTUIMOHHOTO TOPH30HTA.
JlonmycTUMBI pUCK MHBECTUIIMOHHOTO MOPT(eNs KIMEHTa, He SBISIONIErocs KBanu(UINPOBAHHBIM
MHBECTOPOM, MMEIOLIETO MHBECTUIIMOHHYIO CTPATETHI0 «CTPYKTYPHBIA NMPOAYKT C 3aIUTOH KamuTajay,
OIIpe/IeJICHHBI KaK OTHOLIEHHE pacyeTHOH CTOMMOCTH YacTH aKTHBOB, OTHECEHHBIX OOIIECTBOM K
3aIIUTHOM 4YacTH TOPTQENs B MOPSAKE, ONPEAEICHHOM BHYTPEHHMM HOPMAaTHBHBIM aKTOM (3aIUTHAs
4acTh), Ha J1aTy OKOHYAaHUsS IOTOBOpA, K NMEPBOHAYAIHPHO MHBECTHPOBAHHON KIMEHTOM CyMME (CTETCHb
3aIIMUTHI KallNTaja), 32 HHBECTUIIMOHHBIN TOPU30HT cocTaBiseT He MeHee 50%.

Hacmosawieii noonuceio s euipaxcaio ceoe coznacue** ¢ onpeoeneHHvIM 011 MeHA UHEECIMUWUOHHBIM
npogunem, noomeeprcoar, Umo ungopmayus, nPeOoCmasieHnan 0asa e20 onpeoeneHus, A6aaemcsa
ROJIHOI U 00CMOBEPHOI, 0CO3HAI0 6Ce DPUCKU NPEOOCHAieHus HeOOCHO6epHOll UHpopmayuu ons
onpedeneHun uHeecmuyuonnozo npoguna. Hugopmuposan o mom, umo Ynpasenaiowjuii e
2apanmupyem 00CMUICEHUA 0HCUOAeMOll 00X0OHOCHU, ONPeOeeHHOI 6 UHEECHIUUUOHHOM npoduIe.

D.U.O0. KTUHEHTA (ynoinomouennozo npeocmagumens™**)

/ Iloonuce

Hama

D.U.O. ynoarnomouennozo auya Ynpasaarouwezo

/ Ioonuce

Mama

*[Tox MHBECTHUIIMOHHBIM T'OPH30HTOM IIOHMMAETCS IIEPHOJl BPEMEHH, paBHBIH 1 (0JHOMY) TOXy C AaThI
(hakTHUeCKOW Tepeqayr aKTHBOB B JIOBEPUTENHHOE YIPaBICHHE B pa3Mepe He MEHee MUHHMAJIbHOMN
JICHE)KHON CYMMBI, IPETyCMOTPEHHON OTOBOPOM JIOBEPUTEIHHOTO YIIPABICHUS, JINOO MEepHO] BPEMEHH,
PaBHBIA CPOKY JEHCTBHUS JOTOBOpA JOBEPUTENBHOTO YIPABICHUS, JUIS HHBECTHUIMOHHBIX CTpAaTETHi
«CTPYKTYPHBIA HPOJYKT C 3aIIUTON KaluTana

**C mompoOHBIM ONFCaHUEM KaTeropuu pHcka o3HakomiieH Ha caiite AO «YK VYPAJICUB» B
MH()OPMALMOHHO-TEIEKOMMYHHKAITMOHHOM ceTn «HTepHeT» 1Mo axpecy: http://www.uralsib-am.ru/

***YkaspiBaercss O.1.0. nuna, aeiictByromiero ot umenu KnueHra, ¢ ykazaHueM OCHOBaHHSI IOJTHOMOYHI

DK3eMIUISIP AHKETHI MOJIyYeH HA PYyKH
D.U.O. K/IIUEHTA (ynoanomouenno2o npedcmasumelis)

/ Ioonucw

JHama
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MpunoxeHue
onpegerneHns

Ne

2 K

Mopaaky

WNHBECTULIMOHHOTO
npoduns ydpeamTenen ynpasneHns

AHKETA n4s1 onpeeneHusi HHBeCTUIMOHHOTO mpo¢uisa Knuenra

HPUIUYECKOT0 JUIa, HE ABJIAIOIIETr0Cs KBaJII/Iq)I/lIII/IpOBaHHLIM HHBECTOPOM

OnuiuTe HHBECTUIIMOHHBbIE HeJin Bameii Komnannn
ObecnieueHne COXpaHHOCTH BIOKCHHUN

CTaOUIBHBIN JOXO0 OT MHBECTULINHA

PocT croumocTy MHBECTHIIMH

3Ha‘-II/ITeJ'H:HOG yBeHI/I‘IeHI/Ie CTOUMOCTHU I/IHBGCTI/IHHﬁ

MakcumanbHas JOXOOHOCTH OT I/IHBCCTI/IIII/Iﬁ

Ha kaxkoii cpok Bama KomnaHusi roToBa HHBECTHPOBATH?
Jo 1 roma

1-2 roma

2-3 roma

3-5 ner

Ot 5 ner

Hannuyme cnenmanucToB WM OTAEJBHOIO mojapasjeneHusi B Bameit
KOMIIAHHH, OTBEYAKIINX 32 HHBECTHIIHOHHYIO 1eSITeIbHOCTH

Takue cnenuaiucTbl OTCYTCTBYIOT

HmeeTcst crieruanucT ¢ OmbiToM paboTel He Oojiee 2 JIeT B JIOJDKHOCTH,
CBSI3aHHOW MHBECTHPOBAHUEM

Nmeercs nmoaApa3aACjIiCHUE, B COCTaB KOTOPOro BXOJAT CHEHHUAIUCTBI C
OIIBITOM paGOTBI Ooiee 2 et B 001acTH HWHBCCTUPOBAHUA

Ha kakoii cpeaneronoBoil poct umHBecTHUMI paccuuTbiBaer Bama
Komnanus?

Jo 10% romoBeIX B POCCHHCKHX pPyOisix/2% TOIOBBIX B WHOCTPAaHHOMN
BaJIIOTE

Ho 15% romoBeix B poccuiickux pyomsax/5% TOZOBBIX B MHOCTPAHHOI
BaJIIOTE

Jo 20% romoBBIX B poccuiickux pyOmsax/10% rogoBbIX B MHOCTpaHHOI
BAJIIOTE

Jo 25% ronoBeix B poccuiickux py0isix/15% romoBbIX B MHOCTpaHHOU
BaJIIOTE

Cebiie  25% TrOJOBBIX B pOCCHHCKMX pyOnsix/15% romoBeix B
UHOCTpPAHHOM BatoTe

OtBer

a b~ WO N -

g A W N

Bec

15,0%
1x0,15
2x0,15
3x0,15
4x0,15
5x0,15

10,0%
1x0,10
2x0,10
3x0,10
4x0,10
5x0,10

10,0%

5x0,10

3x0,10

1x0,10

15,0%

1x0,15

2x0,15

3x0,15

4x0,15

5x0,15

Baun
0,00
0,15
0,30
0,45
0,60
0,75

0,00
0,10
0,20
0,30
0,40
0,50

0,00

0,50

0,30

0,10

0,00

0,15

0,30

0,45

0,60

0,75
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OtBer Bec Baja
B kakoii Banore Bama Komnanus paccuursiBaeT noay4aTtb 10xoq? 15,0% 0,00
B poccuiickux pyossix 1 1x0,15 0,15
B uHOCTpaHHOI BaymoTe 5 5x0,15 0,75
IIpu cHM:KEHMH CTOMMOCTH BJIOJKEHHMiIlI HHKe NMPHEMJIEeMOro YpPOBHA 15,0% 0,00
Bama Komnanus...
HeMmemmeHHO BBIBEIET BCE aKTUBEI B JEHBI'M WIIM JEMTO3ATHI 1 1x0,15 0,15
BriBeeT MoOBUHY aKTHBOB B IEHBI'H HITH JIETIO3UTHI 2 2x0,15 0,30
[omoxger 3-6 MecsAneB, W €CIM CUTyalwsi He yaydmuTcs, Oymer 3 3x0,15 0,45
JIeHCTBOBATh
Hwudero He mpeanpuMeT, TOCKOIBKY OBIBAIOT IUIOXHE U XOPOIIHe Iepruoasl 4 4x0,15 0,60
WHBecTHpyeT e1ie, BOCIOIB30BABIINCH HU3KIMH IICHAMHI 5 5x0,15 0,75
Kakylo wactp uucThIX akTHBOB Bama Komnanusi nianmpyer 10,0% 0,00
nepeiarb B 10BepHTe/IbHOE YIIpaBJeHue?
Ho 5% -5 5 1x0,10 0,10
5-10% — 4 4 2x0,10 0,20
10-25% — 3 3 3x0,10 0,30
25-50% -2 2 4x0,10 0,40
Boneme 50% — 1 1 5x0,10 0,50
Mnanupyer sm Bama Kommanusi BBIBOANTH CYIIECTBEHHYH) 4YacCTh 10,0% 0,00
nener (0oJbme 20%)?
Ja, mpumepHo pa3 B 3-6 mecsIieB 1 1x0,10 0,10
Ha, mpumepHo pa3 6-12 mecsitien 2 2x0,10 0,20
[Ja, mpumepHO pa3 roJa-moaropa 3 3x0,10 0,30
He mmanupyert, HO Takoe BO3MOXHO 4 4x0,10 0,40
He nnanupyer 5 5x0,10 0,50
W HBeCTHIIMOHHBIH TOPU30OHT* 1 TOJI/CpOK JIeHCTBUS

JIOTOBOpa  JIOBEPUTEIILHOTO
YIPAaBJIEHUS IJIsl CTPATETUi C
3alIUTON KamuTana

HToroBulii 6a/11: %
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Bam UnBecTHIIMOHHBII NPo¢UIb OTHOCHTCA K cienytonlei I'pynmne:

1 I'pynma (uwroroseri Gamr: 1,00 - 1,99): Oxkumaemas romoBast JOXOTHOCTH OT JOBEPHUTEIBHOTO
yOpaBlIeHUss B poccmiickux  pyomsix mo  10%, B wmHOcTpaHHOW — Bamore g0 2%
JlomycTUMBI PUCK HMHBECTHIMOHHOTO TNOPT(deNs KIMeHTa, HEe SBISIOIErocs KBaau(UIUPOBAHHBIM
WHBECTOPOM, 33 WHBECTHLHOHHBIH TOPH30HT C BEpOSTHOCTHIO 99% He mpesbimaer 30% cTOMMOCTH
noptdens, ONPEACNCHHON II0 COCTOSHHMIO HAa HAdYaJ0 »dTOr0 HMHBECTHIHMOHHOTO TOPH30HTA.
JlonmycTUMBI PHCK HMHBECTUIIMOHHOTO MOpTdens KIMeHTa, He SBISIFOLIErocs] KBaIM(UIMPOBAHHBIM
WHBECTOPOM, MMEIOIET0 WHBECTHLMOHHYIO CTPAaTEIHI0 «CTPYKTYPHBIH NMPOAYKT C 3aIUTOH KaruTana,
OIpe/IeJIeHHbI KaK OTHOLICHHWE pacyeTHON CTOMMOCTH YacTH AKTHBOB, OTHECEHHBIX YIIPaBIIAIOICH
KOMITaHHMEH K 3allUTHON YacTH MopTdesnst B MOPSAIKE, ONPEeICHHOM BHYTPEHHUM HOPMATHBHBIM aKTOM
(3ammTHAs 4acTh), HA JIaTy OKOHYAHMs JOTOBOpA, K NEPBOHAYAILHO WHBECTHPOBAHHON KIMEHTOM CyMMeE
(cTemeHb 3aIMTHI KalluTaia), 32 MHBECTUIIMOHHBII TOPU3OHT cocTaBisieT He MeHee 90%.

2 T'pymma (uwroroswii Gamr: 2,00 - 2,59): Oxxwumaemass romoBas JOXOAHOCT OT IOBEPHUTEIHLHOTO
yOpaBIeHUsT B pocCHHCKHMX  pyomsix 1mo  14%, B wumHOcTpaHHOH  Bamote 10 6%
JlonmycTuMBI PHCK HMHBECTHUIIMOHHOTO MOPT(ENs KIWEHTa, HE SBILSIONIETOCS KBAaTH(UINPOBAHHBIM
HMHBECTOPOM, 33 WHBECTULHOHHBIA TOPH30HT C BEpOATHOCTBIO 99% He mpesbimaer 45% croumocTu
noptdens, ONpPEeNeNeHHOW 10 COCTOSIHMIO Ha Hadajlo dTOT0 WHBECTHIMOHHOTO TOPH30HTA.
JlonmycTuMBIi PHCK HMHBECTHUIIMOHHOTO TOPT(ENs KIMEHTa, HE SBILIONIETOCS KBAaTH(UINPOBAHHBIM
MHBECTOPOM, MMEIOIEr0 WHBECTHLIMOHHYIO CTPAaTETHIO «CTPYKTYPHBIH NMPOAYKT C 3alUTOW KamuTalay,
OIpe/IeJICHHBIl KaK OTHOIICHHE PAacyeTHOW CTOMMOCTH YacTH AaKTHBOB, OTHECEHHBIX OOIecTBOM K
3alIMTHOM 4YacTh moptdens B HOpPSIKE, ONpEleICHHOM BHYTPEHHHM HOPMATHBHBIM aKTOM (3aIllMTHAs
YacTh), HA JaTy OKOHYAHUs JIOrOBOpa, K NEpPBOHAYaJbHO WHBECTHPOBAHHOW KIIMEHTOM CyMMe (CTEIEeHb
3alIMTHI KalnTaja), 32 HHBECTUIIMOHHBIN FOPU30HT cocTaBisieT He MeHee 80%.

3 I'pynna (uroroBeiit Oamwr: 2,60 - 3,59): Oxwumaemas roaoBasi JOXOJHOCTH OT JIOBEPUTEIBHOTO
yOpaBIeHUs B pPOCCHHCKMX  pyomsix 1mo  16%, B  wuHOcTpaHHOW  Bamotre 10 8%
JlonmycTuMBIi PHCK HMHBECTHUIIMOHHOTO TOPT(ENs KIMEHTa, HE SBILSIONIETOCS KBaTH(UINPOBAHHBIM
MHBECTOPOM, 3a WHBECTULHOHHBIA TOPH30HT C BepOATHOCTBIO 99% He mpebrmaer 60% cToMMOCTH
noptdensi, ONpPEeNeNeHHOW 10 COCTOSIHHIO Ha HAdyalo ATOT0 HWHBECTHIMOHHOTO TOPH30HTA.
JlonmycTuMBbIii pHCK HMHBECTUIIMOHHOTO TMOPT(Qens KIMeHTa, HE SBILSIFONIEroCcs KBAaTM(UIMPOBAHHBIM
MHBECTOPOM, MMEIOIIET0 MHBECTUI[MOHHYIO CTPATETHIO «CTPYKTYPHBIM NMPOAYKT C 3aIMTONW KamuTaaa,
OTIpe/ieNIeHHBIl KaK OTHOIICHHE DPAaCYeTHOW CTOMMOCTH YacTH aKTHUBOB, OTHECeHHBIX OOIecTBOM K
3aIUTHOM YacTH MOPT(ens B MOpsAKe, ONpPEACICHHOM BHYTPEHHHM HOPMAaTHBHBIM aKTOM (3alUTHas
9acTh), Ha JJaTy OKOHYaHMSA JOTOBOpa, K NEpBOHAYAIFHO MHBECTUPOBAHHOW KIMEHTOM CyMMe (CTEIeHb
3aIUTHI KalUTama), 332 MHBECTUIIMOHHBIM TOPU3OHT cocTaBisieT He MmeHee 70%.

4 T'pynna (uroroBbiii Gamr: 3,60 - 4,19): Oxupmaemas rojoBas JOXOIHOCTb OT JOBEPUTEIBHOTO
yIOpaBlIeHUs: B  poccHickux  pybomix go  20%, B wuHOCTpaHHOM  Bamotre g0 12%
JlonycTUMBbIil PUCK HMHBECTUIIMOHHOTO TOPTQEsst KIMEHTa, He SBISIONIErocs KBaJHU(UIIMPOBAHHBIM
MHBECTOPOM, 32 WHBECTHUI[MOHHBIH TOPH30HT C BepoATHOCTBIO 99% He mpesbimaer 80% croumoctu
noprdensi, ONpPENeNeHHOW 10 COCTOSIHUIO Ha Hayajlo dTOr0 HMHBECTUIMOHHOTO TOPU3OHTA.
JlonycTUMbIil pPHCK HMHBECTUIMOHHOTO TOPTQEss KIMEHTa, He SBISIONIErocs KBaJHU(DUIMPOBAHHBIM
MHBECTOPOM, MMEIOIEr0 WHBECTHLIMOHHYIO CTPAaTETHI0 «CTPYKTYPHBIH MPOAYKT C 3alUTONM Kamurtalay,
OTIpe/IeTIeHHbIl KaK OTHOIIEHWE pAacyeTHOW CTOMMOCTH YacTH aKTHBOB, OTHeceHHbIX OOmecTBoM K
3aIIMTHOW YacTH NopTdelss B TOPSAAKE, ONPEJeIeHHOM BHYTPEHHMM HOPMATHBHBIM aKTOM (3aIMTHAs
4acTh), Ha JJaTy OKOHYAaHWS JOTOBOPA, K MEpBOHAYAJIbHO WHBECTHPOBAHHOW KIIMEHTOM CyMMe (CTEIEHb
3aIIMTHI KaIlUTaNa), 32 HHBECTUIIMOHHBIM TOPU30HT cocTaBisieT He MeHee 60%.

5 I'pynna (uroroBbrii Gamr: 4,20 - 5,00): Oskumaemast romoBas TOXOJHOCTH OT JOBEPHUTEIBHOTO
yOpaBlieHUusI B poccWiickux  pyomsix go  27%, B WHOCTpaHHOW Bamore 10 19%
JlommycTUMBIN pUCK HMHBECTHUIIMOHHOTO TOPTQENs KINEeHTa, HE SBIIONIEToCS KBATU(QHUIMPOBAHHBIM
UHBECTOPOM, 3a WHBECTUIMOHHBII TOPU30HT C BepOATHOCTbIO 99% He mpesbimaer 100% croumoctn
noprdens, ONpPEeNeJIEHHOW 10 COCTOSIHMIO Ha Hayalo »dTOT0 WHBECTHIMOHHOTO TOPHU30HTA.
JlonmycTUMBI PHUCK HMHBECTHUIIMOHHOTO MOpTQens KIMEHTa, HE SBISIFOLIETOCs KBaIH(UIMPOBAHHBIM
WHBECTOPOM, MMEIOIET0 WHBECTHIMOHHYIO CTPAaTETHIO «CTPYKTYPHBIH NPOAYKT C 3alUTOH KamuTaay,
OIpe/IeJIeHHbI KaK OTHOIICHHE pAacyeTHOH CTOMMOCTH YacTH aKTHBOB, OTHECEHHBIX OOIIECTBOM K
3aIIMTHOW YacTH Noprdelss B MOPsAAKE, ONPEJeICHHOM BHYTPEHHMM HOPMATHBHBIM aKTOM (3allUTHAas
4acTh), HA JaTy OKOHYAHWS JOTOBOPA, K MEPBOHAYAIPHO WHBECTHPOBAHHOW KJIMEHTOM CyMME (CTEIECHb
3aIUTHI KaIWTaIa), 32 MHBECTUIIMOHHBIN TOPU30HT cocTaBisieT He MeHee 50%.
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Hacmosaweii noonucs1o s 8ulpaixcalo ceoe cozinacue™* ¢ onpedeneHHvim 011 MeHs UHEECHUUUOHHbIM
npogunem, noomeepircoaro, Ymo uHgpopmauus, nPeooOCmMasnieHHAA 0A €20 OnpedeleHusn, A6NAEmcs
HONHOU U 00CMOBEPHOIl, 0CO3HAI0 6Ce PUCKU RPEOOCMAGIeHUA HE)OCHO8EPHON UHpOpmayuu Ons
onpedeneHus UHBECMUUUOHHO20 npodunsn. Hugopmuposan o mom, umo Ynpasnarowuii ne
2apanmupyem 00CMUICeHUs 0HCUOAEMOll 00X0OHOCHIU, ONPEOeeHHON 6 UHBECHUWUOHHOM npoduIie.

D.U.0. KINEHTA (ynoanomouennozo npedcmagumesis™**)

/ Hoonuce

Hama

DUO ynornomouennozo 1uua_ynpaenawuiezo

/ Hoonuce

Hama

*ITox MHBECTHLMOHHBIM T'OPHU30HTOM ITOHMMAaeTCs MEPHOJA BPEMEHH, paBHBIH 1 (0AHOMY) romy C IaThl
(hakTHUIECKOW Teperadn akTHBOB B JIOBEPUTEIHHOE YIPABICHHWE B pa3Mepe HE MEHEE MHHHMAIbHOMN
JICHE)KHOH CYMMBI, IIPEAYCMOTPEHHOI JOTOBOPOM JIOBEPHUTEIILHOTO YIIPaBJICHHs, JIHOO Mepuo] BpeMeHH,
PaBHBIM CpPOKY JAEHCTBUS [OrOBOPA JIOBEPUTEIBHOIO YIIPABICHUS, Ul MHBECTHLIMOHHBIX CTpaTerui
«CTPYKTYPHBIN IPOAYKT € 3aIUTON KallUTana

**C mnoapoOHBIM ONKCAaHMEM KaTeropud pucka o3HakomieH Ha caiite AO «YK VYPAJICUB» B
HH()OPMALMOHHO-TEIEKOMMYHHKAITMOHHOM ceTn «HTepHeT» 1Mo axpecy: http://www.uralsib-am.ru/

***YkaspBaetcs ©.1.0. muma, geficTByromero ot uMeHN KimeHTa, ¢ yka3aHHeM OCHOBAaHUS TIOJTHOMOYHI

DK3eMIUISIP AHKETHI MOJIYyYeH HA PYKH
D.U.0. KIIHEHTA (ynoanomoyenno2o npedcmasumelis)

/ Iloonuce

Jlama
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MpunoxeHne
onpegeneHuns

Ne

3 K

Mopaaky

WNHBECTULMOHHOIO
npoduns ydpeamTenen ynpasneHuns

AHKeTa JIst onipeieJiecHUusI UHBECTUIIUOHHOTO I[pO(l)I(I.]Iﬂ Kaunenrta

q)n3nqecxor0/lopn)1nqec1€oro JUIa, ABJIAIOIIECIrocs KBaJII/I(l)PIIII/IIJOBaHHBIM HUHBECTOPOM

Onumure oTHOIIeHHE K MHBecTHIMAM (Bame/Bameii komnanum)
Kpaiine BaxkHa COXpaHHOCTb MOMX BJIOYKEHHI

CoXpaHHOCTb BIOXKEHHUI BaXKHEE TOXOIHOCTH

JI0XOIHOCTh He MEHee BaXKHa, YeM COXPaHHOCTh

JloXomHOCTh BakHEE, YEeM COXPAaHHOCTh (HE PHUCKYs, HEBO3MOXKHO
3apaboTaTh)

Bricokast 10X0IHOCTh — IIaBHOE, JaXke IEHOH pucKa

Ha xaxkoii cpok Bel/Bama koMmnaHusi roToBbI HHBECTHPOBATh?
Ho 1 roma

1-2 roma

2-3 rona

3-5 ner

Ot 5 ner

Ha xakoii cpenHerogoBoii poct umHBectuuuii Bol/Bama komnanus
paccuuTbiBaer(Te)?

Jo 10% ronoBbIx B poccmicKHX pyOisix/2% TomoBBIX B WHOCTPaHHOW
BAJTIOTE

Jo 15% ronoBeix B poccmickux py0nsx/5% romoBbIX B WHOCTPaHHOM
BaJIIOTE

Jo 20% romoBbIx B poccuickux pyOusix/10% ronoBeIX B MHOCTPaHHOMN
BaJIIOTE

Jo 25% romoBeIX B poccuiickux py0isax/15% TomoBBIX B MHOCTpPaHHOI
BaJIIOTE

Cepime  25% TOOOBEIX B poccHiCKHX pyOmsax/15% romoBeIx B
MHOCTPaHHOMU BaJOTE

B xakoii BamioTe Bol/Bama koMmaHusi paccYMThIBaeT(Te) MOJYYUTH
Takoii foxon?

B poccuiickux pyomax

B unoctpannoii Bamore

OtBer

A W N -

g A W N P

Bec

25,0%
1x0,25
2x0,25
3x0,25
4x0,25

5x0,25
25,0%
1x0,25
2x0,25
3x0,25

4x0,25
5x0,25

25,0%

1x0,25

2x0,25

3x0,25

4x0,25

5x0,25

25,0%

1x0,25
5x0,25

Baun
0,00
0,25
0,50
0,75
0,10

1,25
0,00
0,25
0,50
0,75

0,10
1,25

0,00

0,25

0,50

0,75

0,10

1,25

0,00

0,25
1,25
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HToroBnlii 6a11; %

HNHBeCTHIMOHHBIH TOPU3OHT* 1 TOZ/CpOK JeHCTBUSL
JOTOBOpPa  JTOBEPUTEIHHOTO
YIIPaBICHUS AL CTPATETHH C
3aIUTON KaluTaia

Bam UnBecTuuMoHHbIN Npodguib oTHocuTcs K I'pynne:

1 I'pynmna (utoroesiii 6amt: 1,00-1,99): Oxugaemast rogoBasi JOXOIHOCTb OT JOBEPUTEIBHOTO YIIPABICHHS
B poccuiickux pyousix no 10%, B mHOCTpaHHOMH BamoTe 10 2%

2 Tpymnna (uroroBbrii Gamwr: 2,00 - 2,59): Oskumaemast TomOBas TOXOJHOCTb OT JOBEPHUTEIBHOTO
yIpaBIeHUs B poccuiickux pyomsax 10 14%, B mHOCTpaHHOI BamroTe 10 6%

3 I'pymma (uroroBsiit Gamm: 2,60 - 3,59): Oxugaemas romoBas JOXOJHOCTH OT JOBEPHUTEIBHOTO
yIpaBJICHUS B POCCUICKHX pyOsx mo 16%, B uHOCTpaHHOU BamtoTe 10 8%

4 Tpymma (uroroeii Oamr 3,60- 4,19): Oxwumaemas rofoBas JOXOTHOCTb OT JOBEPUTEIHLHOTO
yIpaBIeHUs B poccuiickux pyomsx 1o 20%, B mHOCTpaHHOI! BamoTe 1o 12%

5 I'pymma (utoroBeii Gamm: 4,20- 5,00): Osxumaemas TrofoBas JMOXOAHOCTH OT JOBEPHUTEIHHOTO
YIpaBJICHUS B POCCUICKHX pyOIsx mo 27%, B nHOCTpaHHOU Baytote 10 19%

Hacmoaweit noonuceio a guipajicaro ceoe coziacue ¢ OnpedesieHHbIM 01 MEHA UHGECHMUUUOHHBIM
npogunem, noomeepircoaro, Ymo uHgopmauus, nPeooOCMasIeHHAA O €20 OnpedeleHuUs, A6NACmcs
ROJIHOI U 00CMOGEPHOIl, 0CO3HAI0 6C€ DPUCKU NPeOOCMAGNEeHUs He0OCMOGEPHOU ungopmayuu ons
onpeoeneHun UHEECMUUUOHHO020 npoduna. Hugopmuposan o mom, umo Ynpasenaowuii He
2apanmupyem 00CMUICeHUsA 0HCUOAeMOll 00X0OHOCHU, ONPEOeeHHOI 6 UHEECHIUUUOHHOM npoduIe.

D.U.O0. KTUHEHTA (ynoinomouenno2o npeocmagumens™*)
/ Ioonucs

Mama

DUO ynoinomouennozo 1uua Ynpaeianouiezo

/ Ioonuce

Mama

*[lo MHBECTHUIIMOHHBIM TOPH30HTOM MOHMUMAETCS MEPHO] BPEMEHH, PaBHBIH | (OZHOMY) TOXY C JaTHI
(hakTHUECKOW Tepenadyd aKTUBOB B JOBEPHUTENBHOE YIPABICHHE B pa3Mepe HE MEHee MHUHHMAJIbHOM
JICHEe)KHOH CYMMBI, IPEIYCMOTPEHHON JIOTOBOPOM JTOBEPUTEIHHOTO YIPABJICHHUS, JHOO MEPHOJ BPEMEHH,
paBHBII CPOKY JI€HCTBUS JOrOBOPa JOBEPUTENBHOTO YIPABIIEHHS, IJIs CTPATEruii ¢ 3al[UTON KanuTana

**YxaspiBaercst ©.1.0. miua, neicTByromero ot uMeHH KimeHra, ¢ yka3aHueM OCHOBaHMUS ITOJTHOMOYHI

DK3eMILISIP AHKETHI MOJIyYeH HA PYyKH
D N.0. KIIHEHTA (ynoanomoyeHHo20 npedcmasumelis)

/ Iloonuco

JHama



