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HN3menenus u nonojineHus B [IpaBuiia onpeaejieHus CTOUMOCTH YHCTHIX AKTHBOB
OTKpBITOr0 NaeBOro MHBECTHIIHOHHOTO (POHIA PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«YPAJICHUB I' 100aabHbIe 00uramuu» Ne 4

Wznoxute [lpaBuna ompeneneHuss CTOMMOCTH YHUCTBIX aKTUBOB OTKpBITOrO IacBOTO
MHBECTUIIMOHHOTO (OHIA PHIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «YPAJICUB I'moGanbHbie
o0nuranum» B CIeAyoUed pelakiuu:

Hactosamue IlpaBunma omnpeneneHuss CTOMMOCTH YHCTBIX aKTUBOB OTKpBITOIO NAeBOroO
MHBECTUIIMOHHOTO (DOHJa PBHIHOYHBIX (UHAHCOBBIX MHCTpyMEHTOB «YPAJICUDB I'moOanbHble
oOnuranun» (nanee — OoHJ, MaeBOi MHBECTUIIMOHHBIN (HOHJ) pa3paboTaHbl B COOTBETCTBUH C
TpeOoBanusimu  denepanbHoro 3akoHa ot 29 Hoa6ps 2001 roma Ne 156-®3 «OO0
UHBECTULMOHHBIX (DOHAOB» M NPHUHATHIMH B COOTBETCTBUM C HHUM HOPMAaTHUBHBIMH aKTaMH,
Vkazanus banka Poccun ot 25 asrycra 2015 roma Ne 3758-Y «O6 ompenenenuu
CTOMMOCTH  YHUCTBIX AaKTUBOB HMHBECTUIHMOHHBIX (OHAOB U  pacuyeTHOM CTOMMOCTH
MHBECTUIMOHHBIX Ta€B IaeBbIX HWHBECTUIIMOHHBIX (OHJOB, CTOMMOCTH HMYILECTBA,
NEepeaHHOr0 B OIUIATy HMHBECTHUIIMOHHBIX I1aeB» U WHBIMH HOPMAaTHBHBIMM akTamMM baHka
Poccun.

Hacrosamas penakumsa IlpaBun ompenencHusi CTOMMOCTH YHUCTBIX AKTHBOB IIPUMEHSETCS C
28.02.2018, u cBsA3aHa C TPUBEACHUEM JICSITEIBHOCTU B COOTBETCTBUE C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Poccutickoit denepanuu.

[IpaBuna ompeneneHuss CTOMMOCTH UYMCTHIX akTuBOB DoHma (mamee - IlpaBuna ompeneneHus
CYA) coxepkar TOPSAOK OIPEACIICHUs] CTOMMOCTH AaKTHBOB W BEJIUYHHBI 00s3aTEILCTB,
MOJJIEKANTUX UCTIOTHEHHIO 32 CYET YKa3aHHBIX aKTHBOB MAeBOTO WHBECTUIIMOHHOTO (oHIa, a
TaKXe:

KpUTEpUU NTpU3HAHUS (IIPEKpAILeHUs TPU3HAHNS) aKTUBOB (00513aTENNbCTB);

METOJIbl OMpEJeNIeHusI CTOMMOCTH aKTUBOB M BEJIUYMH O0O0S3aTE€IbCTB, B TOM YHCIIE
ONMCAHWE HCTOYHUKOB JAHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTHBOB  (BEJIMYHMHBI
0053aTeNnbCTB), MOPsIIKa UX BbIOOpa, OPAAKAa KOHBEPTALMN BEJIMUYUH CTOUMOCTEH, BHIPAXKEHHBIX
B OJIHOM BaJlOTe, B JAPYIYIO BaJIOTY, MOpSAKA MPU3HAHHUS PHIHKOB aKTHBOB U 0053aTENIbCTB
aKTUBHBIMH, KPUTEPUH BbIOOpa CIIOCOOOB M MOJEle OLIEHKH CTOMMOCTU B 3aBUCUMOCTU OT
BUJIOB aKTUBOB U 0053aTENBCTB, a TAK)KE NMEPEUECHb aKTUBOB, MOJICKAIINX OLIEHKE OICHIIUKOM,
Y TICPUONYHOCTD IPOBEICHMS TAKOW OLICHKH;

BpeEMs, 110 COCTOAHUIO Ha KOTOPOC OMPEACIIACTCA CTOMMOCTD YHUCTBIX aKTHBOB;



NEpUOANIHOCTD (,HaTI:I) onpeaACIICHUA CTOUMOCTH YUCTBIX aKTUBOB,
MOPpAHOK pacucTa BEJIMYHMHBI PE3€PBa HA BBIIUIATY BO3HATI'PAXKIACHUSA,;

MOPSAJOK  YPETYJIUMPOBAHMS PAZHOINIACMM  MEXAY YIPABIIOLIECH KOMIIAHUEH U
CIIEUUAJIM3UPOBAHHBIM JETIO3UTAPUEM IPU ONPENEIECHUN CTOMMOCTH YHCTHIX aKTUBOB;

HHYIO I/IH(I)OpMaI_[I/IIO, HeO6XO,I[I/IMyIO AT opeACICHUS CTOUMMOCTH YU CTBIX aKTHUBOB.

HOPMATUBHBIE CCbINIKU

®enepanbubiii 3akoH 0T 29 Hos10pss 2001 roma Ne 156-®3 «O06 WMHBECTHIIMOHHBIX (DOHIAX)
(manee — denepanbHbIi 3aKk0H «O0 HHBECTUITMOHHBIX (DOHIAX);

VYkazanue banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O0 ompeneneHUn CTOMMOCTH
YHCTHIX AKTUBOB WHBECTHIIMOHHBIX (DOHIOB M PACUETHOW CTOMMOCTH WHBECTUIIMOHHBIX I1acB
MAeBbIX MHBECTULIMOHHBIX (DOHIOB, CTOMMOCTH HWMYILIECTBA, MEPEIaHHOTO B OIUIATy
WHBECTHUIIMOHHBIX MaeB» (Jajnee — YKa3aHue);

Mexnynaponusliii ctanaapt ¢unancoBoit otuetHoctu (IFRS) 13 «Orenka crpaBeanuBoit
CTOMMOCTH», BBEICHHBIM B aeWictBue Ha Tteppuropun Pocculickoin denepanuu npukazom
MunucrepctBa ¢gunancoB Poccuiickoit @enepamuu ot 28.12.2015 Ne 2170 «O BBeneHuu
MexnyHapoAHbIX CTaHIApPTOB (PUHAHCOBOM OTYETHOCTH U PazbsicHeHuil MexIyHapoIHbIX
CTaHAapTOB (DMHAHCOBOM OTUETHOCTHU B JAeicTBHE Ha Tepputopuu Poccuiickoii @enepanuiu u o
MPU3HAHUM YTPATUBIIUMHU CUJy HEKOTOPBIX MPUKA30B (OTACIBHBIX TOJIOKEHUN MPHUKA30B)
MunucrepcTBa punancoB Poccuiickoit deneparnuny,

Oenepanbubiii 3akoH OT 29 wutonsa 1998 roma No 135-03 «OO6 O1€HOYHOHN AESITEIBHOCTU B
Poccuiickoit ®denepanun» (nanee - dDenepanbHbli 3akoH «OO0 OLIGHOYHOW JCATEIHHOCTH B
Poccuiickoit ®enepanun»).

1.1. OBLUME NONOXEHUA

11.1. Onpej:[eneHHe CTOMMOCTH YHUCTBIX aKTHBOB MHBCCTUIITMOHHBIX (1)OHJIOB OCYHICCTBIIAACTCSA B
COOTBCTCTBHH C @eﬂepaanHM 3akoHOM «O0 HMHBCCTULIMOHHBIX q)OH,Z[aX», MIPUHATBIMHU B
COOTBCTCTBUHM C HHM HOPMAaTHBHBIMU AKTaMH, Vkazanuem u HpaBI/ma OMMpCACIICHUA
CUA.

1.1.2. AkuuoHepHoe oOmectBo «VYmpamsromas komnanus YPAJICUB»  (manee —
VYrpasnsomas KOMIaHUs) ONpeAeseT CTOUMOCTh YUCThIX aKTUBOB B COOTBETCTBUU C
IIpaBunamu ONpeaeIeHUs CUA, COTJIaCOBaHHBIMU CIELMaTU3UPOBAHHBIM
JEIO3UTAPUEM.

1.1.3. CTOMMOCTh YHCTBIX AKTHBOB OMNpPENCISAETCS KaK pa3HUIA MEXKIY CTOMMOCTBIO BCEX
AaKTUBOB I1a€BOTO HMHBECTUIIMOHHOTO (oOHIa (Janmee - aKTUBBI) W BEITUYMHON BCEX
00s13aTeIBCTB, TMOJJICKAIINX WCIOJHEHUIO 3a CYET YyKa3aHHBIX aKTHUBOB (nanee -
00s13aTeNbCTBA), HA MOMEHT OTPEeNIEHUs] CTOMMOCTH YHCTHIX aKTHBOB.

1.1.4. CTOMMOCTh aKTHBOB U BeJIWYMHA O0O0S3aTENbCTB ONPEACISIIOTCS 10 CIpaBeIMBOM
CTOMMOCTH B COOTBETCTBHM C MeXaAyHapOJHBIM CTaHAApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Omenka cripaBeiIMBOM CTOMMOCTH", BBEJICHHBIM B JICHCTBUE HA TEPPUTOPUHU
Poccuiickoit denepannu npukazoM Munucrepcrsa ¢puHaHcoB Poccuiickoit @enepanumn
or 28.12.2015 Ne 2171 «O BBeneHMH MeXIyHapOAHBIX CTaHAAPTOB (HPMHAHCOBOU
oTueTHOCTU M Pa3bsicHeHnii MexayHapoJIHBIX CTaHIApTOB (PMHAHCOBOM OTYETHOCTH B
Jericrteue Ha teppuropun Pocculickoit denepanuu U 0 NPU3HAHUU YTPATUBIIMMU CUILY
HEKOTOPBIX MPHUKA30B (OTHEIbHBIX MOJIOKEHUN MpUKa3oB) MuHucTepcTBa (PUHAHCOB
Poccuiickoit denepanum».

1.1.5. VYmpapnsionias KOMIAHHUS OCYIIECTBISIET BbIOOp W JONYCTUMOCTh TNPUMEHSIEMBIX



1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

1.1.15.

IOAXOHOB K  OIEHKE AaKTHUBOB MW  0043aTelIbCTB IO COIJIACOBAHUIO  CO
CIeIMaTM3UPOBAaHHBIM Aenio3utapruemM DoHa.

[IpaBuna omnpenenenuss CYUA paspabaThiBarOTCs YTPaBISAIOIMICH KOMIaHUEH B
COOTBETCTBUU ¢ TpeboBanmsMu Ykazanus banka Poccum ot 25.08.2015 Ne 3758-Y «O6
ONpeeNIeHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTULMOHHBIX (OHJOB M pacueTHOM
CTOMMOCTH WHBECTULIMOHHBIX I1a€B Ia€BBIX WHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH
UMYIIECTBA, MEPEJIaHHOTO B OIUIATYy MHBECTHIIMOHHBIX MAaeB» M HHBIX HOPMATHBHBIX
akToB banka Poccuu.

HN3meneHus u JOIIOJIHCHHSA B HpaBI/IJIa OnpeaciICHus CTOUMMOCTHU YHUCTBIX AKTHBOB HC
MOT'yT OBITb BHECEHBI (33 HUCKIIIOYCHHUEM CJIyda€B HEBO3MOXXHOCTH OIIPCACIICHUA
CTOMMOCTH YHUCTBIX aKTI/IBOB)I

B IEPHOJ] C JaThl Hayaja JO AAThl 3aBepiieHusi (OKOHYaHWs) (HOPMHPOBAHHS ITACBOTO
MHBECTUIIMOHHOTO (OH[IA;

1ocJie J1aThl BO3HHUKHOBCHHS OCHOBAHMS TPEKPAICHHUS I1a€BOTO0 HHBECTHUIMOHHOTO
donna.
IMepuoanyHOCTH ONpeaeIeHNs] CTOMMOCTH YHCTHIX AKTHBOB!

CroumocTh 4uCTBIX akTUBOB MDoHzIa ompenensercs Kaxaplii paOouuii JieHb 110
COCTOSIHUIO HA MOMEHT BPEMEHHM 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIUI BPEMEHH
23-59 nathl, MO COCTOSHUIO HAa KOTOPYIO paccunthiBaeTcst CYA, TOro yacoBoro mosca, B
KOTOPOM COBepllieHa Hanbosee mo3aAHAs caenka (onepanus) ¢ umyuiecrsom [11M®D B naty
pacueta CYUA wiu packpbIThl HaunOojee Mo3JHUE (C YYETOM pa3HUIbl BO BPEMEHM)
JaHHble, TpeOyeMmble Uil  OINpENeJIeHUs]  CIPAaBEUIMBOM  CTOMMOCTH  aKTHBOB
(00s13aTeNnbCTB).

CroumocTh 4uCThIX akTHBOB PoHAa omnpexaensercs He nozgHee 22:00 mo MOCKOBCKOMY
BpeMEeHH pabouero [Hs, CICAYIOUIETO 3a JHEM, II0 COCTOSHHIO Ha KOTOPBIH
OCYIIECTBIIICTCS OMPEACTICHUE CTOMMOCTH YUCTHIX aKTHBOB.

CTOMMOCTD YHCTBIX aKTHBOB, B TOM YHCJIE CPETHETOIOBAsI CTOMMOCTD YHCTHIX aKTHBOB, &
TaKXe pacueTHas CTOMMOCTb MHBECTHLIMOHHOTO Mast PoHIa ONpeenstoTCesl C TOYHOCTBIO
710 IBYX 3HAKOB TOCJIE 3aMATON ¢ IPUMEHEHNEM TPaBUII MAaTEMaTHUECKOTO OKPYTIICHHS B
pyoIIsX.

B CJIyda€ M3MCHCHHS HNAaHHBIX, Ha OCHOBAHUU KOTOPBIX ObLIa OonpeaciicHa CTOUMMOCTb
YUCTBIX aKTUBOB, CTOUMOCTD YHNCTBIX aKTUBOB IMOAJIC)KUT IMEPCPACUCTY.

[lepepacueT CTOMMOCTHM YHCTBIX AaKTHBOB HE OCYIIECTBISETCS B Ciydae, Koraa
OTKJIOHEHHE HCIOJIb30BAaHHOM B pacueTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABHUT
menee yeMm 0,1% KOPpEKTHON CTOMMOCTH YUCTBHIX aKTUBOB, U OTKJIOHEHHS CTOUMOCTHU
YUCTBIX AKTHMBOB Ha 3TOT MOMEHT pacuera coctaBisier meHee 0,1% koppekTHOM
CTOMMOCTH YUCTBLIX aKTHBOB.

[Ipu ompeneneHUH CTOMMOCTH YHCTBIX AKTHBOB B COCTAaB OOS3aTENHCTB BKIIFOYACTCS
pe3epB Ha BBIIIATY BO3HATPAKICHUS YIPABISIOUIEH KOMIIAHUU, CIIEUATU3UPOBAHHOMY
JIETIO3UTApHUI0, AyIUTOPCKON OpraHU3alliy, JIHIlY, OCYIIECTBISIOUIEMY BEJCHHE peecTpa
BJIQ/ICTIHIIEB WHBECTUIIMOHHBIX IMaeB MMaeBOr0 WHBECTUIIMOHHOTO (hoHMA (7anee - pe3eps
Ha BBIIUIATY BO3HATPAXKJEHHUS), ONMPEICICHHBIA MCXOJs W3 pa3Mepa BO3HATPaKJICHWUSI,
MPEAYCMOTPEHHOTO COOTBETCTBYIOIIMM JIMIIAM IIPaBUIaMH JOBEPUTEIHLHOTO YIIPaBICHUS
MaeBbIM MHBECTUIIMOHHBIM (OHIOM. B cocTtaB 00s3aTenbCTB HE BKIIOUAETCS pe3epB Ha
BBITJIATY BO3HArPaXKJAECHUs, pa3MepP KOTOPOTO 3aBUCHUT OT PE3yJbTaTOB HHBECTUPOBAHUS.

He nomyckaercsi BKJIIOUEHHE B COCTaB 00S3aTENbCTB HMHBIX PE3EPBOB, B TOM UHUCIIE
pe3epBa Ha OIJIaTy Pacxo/iOB, CBA3AHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM UMYIIIECTBOM,
COCTaBIISIFOIIUM TAaeBOW WHBECTUITMOHHBIN (POH].

CTOMMOCTB YHCTBIX aKTHBOB Ia€BOI'0 MHBCCTUIIMOHHOI'O (bOHI[a ONpCaCIACTCA:



1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

Ha J1aTy 3aBepuieHus (OKOHYaHUs) (HOpPMUPOBAHHS TACBOI'0 MHBECTUIIHOHHOTO (POH/Ia;

B CJIydac€ NPpUOCTAHOBJICHUS BbIAa4U, ITOTAICHUA U oOMeHa WHBCCTHUIIMOHHBIX I1aCB - Ha
Aary BO300OHOBJIEHHS X BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIydac€ IpCKpallCHus IMa€BOro MHBECTUIIMOHHOTI'O (bOH,Z[a - Ha JaTy BOSHUKHOBCHUA
OCHOBAHUA €0 INPCKPALICHUA

mocie 3aBepiieHus (OKoHYaHus ) (GopMHUPOBAHUS OTKPHITOTO TACBOTO NHBECTUITMOHHOTO
(dhoHa - KaKIbIH pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHBOB OIpeaACIIACTCA HE IIO3AHEC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO COCTOSAHHUIO Ha KOTOprI71 OCYIICCTBIIAACTCA OMPECACIICHUC CTOMMOCTHU YUCTBIX
AKTHUBOB.

CTOMMOCTh YHMCTHIX aKTUBOB, B TOM YHUCII€ CPEIHEr0J0Bass CTOUMOCTh YUCTHIX aKTHBOB,
pacueTHash CTOMMOCTh WHBECTHIIMOHHOTO Iias I1a€BOTO WHBECTHIIMOHHOTO (OH/IA,
OTIPECIAIOTCS B PyOIIsIX.

JlaHHble, MOJTBEpPXKJAIOLUIME pacyeThl BEJIWYHMH, IMPOU3BEJCHHbIE B COOTBETCTBHM C
Hactoammu [Ipasunamu CYA, xpaHsATCs HE MEHEE TPEX JIET € JaThl COOTBETCTBYIOILETO
pacuera.

Pe3ynpTaThl ompeneneHuss CTOMMOCTM YHUCThIX akTUBOB POHAa, a TakkKe pacueTHOU
CTOMMOCTH MHBECTHIIMOHHOTO Tasg DoHa oTpaxaroTcsi B CIPaBKE O CTOMMOCTH YHCTBIX
AKTUBOB, 32 WCKJIIOUYEHUEM OIPEIEIEHUs] CTOMMOCTH YHCTBIX AaKTUBOB IIA€BOI'O
WHBECTUIIMOHHOTO (POH/IA JI0 3aBEPIICHUS €ro (POPMUPOBAHUSI.

[TpaBwiia ompeseleHrss CTOMMOCTH YHCTHIX aKTHBOB (M3MEHEHUS W JIOTIOJHCHHS B HUX)
YTBEPKAAIOTCS  UCHOJHUTEIBHBIM OpPraHOM  YMPaBIAMOIIEH KOMIIAHUU  [1aeBOTO
WHBECTUIIMOHHOTO (DOH/IA 1O COTJACOBAHUIO CO CIICIUATHM3UPOBAHHBIM JICTIO3UTAPHEM
(ero UCIMOIHUTETHHBIM OPTAHOM).

[TpaBuna onpesneneHus CTOMMOCTH YHUCTBHIX aKTUBOB (M3MEHEHUS M JIOTOJIHEHUS B HUX)
NPEJICTABIISIIOTCS  YIPaBISIOMIed KOMIAHHEH MaeBOro HWHBECTHMLIIMOHHOrO (oHAa B
yBEJIOMUTENBHOM Topsiike B bank Poccum B TeueHue AByX pabouux AHEH ¢ AaThl UX
YTBEPXKACHUSI W COIJIACOBAHUS CO CHELHMATU3UPOBAHHBIM JIENIO3UTAPUEM IIYTEM
HaIpaBJICHUS JJIEKTPOHHOTO JIOKYMEHTA, MOANKACAHHOTO YCUIIEHHOU
KBaJIM(ULMPOBAHHON 3JIEKTPOHHON MOJIMUCHIO, MO TEIEKOMMYHUKAIIMOHHBIM KaHaJlaM
CBSI3U, B TOM YHCIIE Yepe3 UH(POPMAIIMOHHO-TEICKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K u3menenusm u nononHeHusM B IlpaBuna ompesneneHus CTOMMOCTH YUCTBIX aKTHBOB
IIPUJIAraeTcs NOSICHEHUE IPUUNH BHECEHMSI O TUX U3MEHEHHUN U JOIIOJIHEHUH.

Nudopmanus o IpaBunax onpenenenuss CHA nouieXUT pacKpbITHIO Ha O(QUITHATIEHOM
caiite VYmpasisitomed KOMIAHUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOW CETH
«HTepHeTY.

W3meHeHns u JomnosHeHus, BHocuMble B llpaBuna onpenenenuns CYA, nopexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe YmpaBisiomleil KOMIAHUU B HH(POPMAIMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTn «VHTepHeT» He Mmo3/Hee MATH pabouux THEH 10 JaThl
Havasia mipumeHeHust [IpaBun omnpenenennss CYA ¢ BHECEHHBIMH HW3MEHEHUSMH U
JIOTIOJIHEHUSIMH.

2. KPUTEPUM NNIPU3HAHMUS (ITPEKPALLIEHUS TIPU3HAHUS) AKTUBOB (OBSI3ATEJIBCTB).

2.1. AxtuBbl (00s3aTeIbCTBA) MPUHUMAIOTCSA K PacueTy CTOMMOCTH YHCTHIX aKTHBOB B CIy4yae
WX TpPU3HAHUS B COOTBETCTBHU C MEXIYHApPOIHBIMU CTaHAapTaMu (PUHAHCOBOM
otuetHocTu (nanee — MC®DO), BBeAeHHBIMH B JeiicTBUE Ha Tepputopuu Poccuiickoit
denepanuu.

2.2. CTOMMOCTb aKTMBOB, B TOM YHCJIE€ ONPE/EICHHAas: HA OCHOBAHUM OTUYETa OLECHIIUKA (J1ajee -
OTYET OIICHIIIMKA), COCTABJICHHOTO B COOTBETCTBHH C TpeOoBaHUsIMU DenepaabHOTO 3aKOHA



2.3.

24.

2.5.

2.6.

2.7.

2.8.

«O6 oueHouyHoit aesrenbHOocTH B Poccuiickoit ®enepauum» ompexaenserca 0e3 yuera
HaJIOTOB, KOTOPBIE YIUIAYMBAIOTCSI B COOTBETCTBHM C 3aKOHOJATEIHLCTBOM Poccuiickoin
®degepanvy WIM KUHOCTPAHHOTO TOCYAAPCTBA MPHU MPUOOPETEHUN U peallh3allui YKa3aHHBIX
aKTUBOB

B cnydae onpenencHus CTOMMOCTH aKTHMBA HAa OCHOBAaHUM OTYETa OLEHIIUKA JAaTa OLEHKU
CTOMMOCTH JIOJIKHA OBITh HE paHee LIECTH MECSILEB 10 JaThl, II0 COCTOSIHUIO HAa KOTOPYIO
OIIPEAEIAETCS CTOMMOCTD YHUCTBIX aKTUBOB. IIpHu 3TOM cTOMMOCTB aKTHBa ONpEEIAeTCs Ha
OCHOBAHMU [JOCTYITHOTO HAa MOMEHT ONpEAETICHHUS CTOMMOCTH YHCTBIX AaKTHBOB OTYETa
OLICHIIIMKA C 1aTOW OLEHKU Hanbosee OJU3KOH K 1aTe ONpPENEIeHUsl CTOUMOCTH aKTUBA.

B cnywae ecim nHactosimumu IlpaBunamu onpenenennss CUA B mensix omnpenencHus
CIPaBEIUIMBOM  CTOMMOCTH  aKTHUBa (BEJIMYMHBI  00S3aTENBCTBA)  MPEAYCMOTPEHO
MCIIOJIb30BaHUE CTOMMOCTHU, OINpEACNICHHOW HAa OCHOBAaHHM OTYeTa OLEHINMKA, MPH STOM
npaBujia JIOBEPUTEIHHOTO YIPaBICHUS HE COJACP)KAT yKa3aHHE Ha HAJIUYMM B Ia€BOM
WHBECTUIIMOHHOM (OHJIE OIICHIMKA, TO TakKas OIEHKAa IMPOU3BOJIUTCS 3a CYET CPEICTB
Yrpapisronield KOMITAHUWA TPU COOTIOACHUH TPEOOBAHHWA K OICHINUKY, OINPEACIICHHBIX
TpeOOBaHUSMU JICUCTBYIONIETO 3aKOHOaTeNnbecTBa Poccuiickoit denepanuu.

CrouMoOCTh aKTHBa MOXKET ONpeNeNATbea Uil Lenedl Hacrosmmx IIpaBui omnpenenenus
CYA Ha ocHOBaHMM OTYETa OLICHIIMKA, €CIU TaKOW OTYET COCTaBJIEH OICHIIMKOM, B
OTHOLIEHMH KOTOPOrO CO CTOPOHBI CaMOpPETYJIMPYEMbIX OpraHM3alUil OLICHILIUKOB HE
IPUMEHSUIUCh B TEUEHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 MEpbI IUCLHUIIIMHAPHOTO
BO3/EUCTBUS, IPEAYCMOTPEHHBIX DenepanbHbIM 3aKOHOM "O0 OLEeHOYHOH JesTeIbHOCTH B
Poccuiickoit ®enepauuun", a Takke BHYTPEHHHMMM JIOKYMEHTaMU CaMOPETYIUPYEMbIX
OpraHM3alil OLEHIIMKOB, U CTaX OCYIIECTBICHHS OLEHOYHOW AESITEIBHOCTH KOTOPOIO
COCTaBIISIET HE MEHEE TPEX JIET.

AxTHBamMu IMPU3HAIOTCA:

JICHEXKHBIE CPECTBA;
LIEHHbIe OyMaru, Npe1ycMOTPEHHbIE HTHBECTUIIMOHHON Jekinapanueil ®onna;

TpeOOBaHUS K KPEIUTHOM OpPTraHM3allM{ BBHILJIATUTH JACHEKHBIM IKBUBAJIEHT JParoll€HHBIX
METAJIJIOB I10 TEKYIEMY KYpCY;

neOuTopckast 3a/10J’KEHHOCTb,

WHBIE Pa3pELLICHHBIE AKTHUBBI.

[Ton nenHbiMM Oymaramiu, yka3aHHBIMHM B a03aile BTOpOM IyHKTa 2.6 Hactosmmx IlpaBun
onpezaenenuss CHA, moHMMaOTCs CIAEYIOIINE BUIbI AKTUBOB:

aKIIUM POCCUICKUX aKIIMOHEPHBIX OOILECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIECTB;

JOJITOBbIE MHCTPYMEHTHI;

MHBECTHUIMOHHBIE [1al TaeBbIX NHBECTUIIMOHHBIX (POH/IOB;

nau (aKI1K1) MHOCTPAHHBIX HUHBECTUIIMOHHBIX (DOHIOB;

pOCCUCKHE U MHOCTPAaHHBIE JIETTO3UTAapHbIE PACIIMCKU Ha LIEHHbIe OyMmaruy,

JENO3UTHBIE CEePTU(DUKATHI POCCUNCKUX KPEAUTHBIX OpraHU3aluil U WHOCTPaHHBIX OAHKOB
WHOCTPAHHBIX TOCYIapCTB;

WHBIC IICHHBIE OyMarw, mpeaycMOoTpeHHble I[IpaBuiaMu TOBEpUTENHHOTO YIPABICHUS
dougom.

O6s3arenbcTBamu PoHIa TPU3HAIOTCS:

00s13aTeNBCTBA 10 BbIJa4€ MHBCCTHUIIMOHHBIX I1ACB,



06H3&TCHBCTBa II0 BBIIIJIATC l[eHe)KHOﬁ KOMIICHCAIIuN HpI/I IIOralliICHNUN WHBCCTUIIMOHHBIX
11aeB;

00s3aTeNbCTBa 110 nepeaadc ACHCKHBIX CPEACTB B naeBou I/IHBeCTI/IHI/IOHHHﬁ (bOHI[, Ha
HWHBCCTUIHMOHHBIC ITaW KOTOPOI'0 OCYHICCTBIACTCA 06MCH;

00s13aTeNIbLCTBA MO BO3MCIICHHUIO 3a CUCT UMYIICCTBA, COCTABJIAIOIICTO @OHII, COOCTBEHHBIX
JACHCXKHBIX CPCIACTB ynpaBnﬂIomeﬁ KOMIIaHHUH (DOH,Z[a, HCIIOJIBb30BaHHBIX CHO JJISA BBIIIJIATHI
JIEHES)KHOM KOMIICHCAIIMHU B CBA3U C IIOrallcHUEM HHBECTUIIMOHHBIX 11acB,

00s13aTeNBLCTBA 110 BO3MEIIEHUIO 3a CYET UMYIIECTBA, COCTaBIIsOMmEro MoH1, cOOCTBEHHBIX
JIEHEKHBIX CPEJICTB YIpaBIsAONIeH kKoMnanuun PoH/Ia, UCIIOIb30BAHHBIX ISl BBIJAYM 3aiiMa
®DoHY B CBA3U C HEIOCTATOUYHOCTHIO ACHEXKHBIX CPEeICTB B uMyliecTBe DoHma st oOMeHa
maeB PoHAA;

00s13aTeNIbCTBa, MOAJEKAIIMEe HCHOJHEHHI0 3a cueT akTtuBoB DoHma, B TOM uucie
00s13aTesbCTBa 1o BBIILIATE BO3HArpaxacHus YIPABIIAIOLICH KOMIIaHWH,
CHELUAIN3UPOBAaHHOMY [JENO3UTAPUI0, AYAUTOPY, JHUIy, OCYILECTBIAIOIIEMY BEICHHE
peecTpa BIaJeNbLEeB WHBECTULUOHHBIX MaeB DoHma, 00s3aTenbCTBA IO yILIATE CYMM
CKUJIOK C PaCYETHOM CTOMMOCTH MHBECTHUIIMOHHOTO Mast (HaaA0aBOK K pacyeTHOM CTOMMOCTH
MHBECTUIMOHHOTO Mas) yrnpasisitomed komnanuu PoHpa u (WaM) areHraMm IO Bbliadye,
HOTallleHUI0 U OOMEHY MHBECTHIIMOHHBIX IaeB, a Takke 00s3aTeNbCcTBa MO OIUIaTe MPOYMX
pPacxo0B, OCYIIECTBISEMBIX 3a cUeT UMyllecTBa POH/Ia B COOTBETCTBUU C TPEOOBAHUSIMU
JENCTBYIOLET0 3aKOHO1aTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHHUS YIPABIAIOIMIEH KOMIAHUH, CHEHUAIU3HPOBAHHOMY
Jeno3utaputo, aynuropy ®onza, Uiy, OCyIECTBISIIOIIEMY BEJCHUE PEECTpa BIIAJIECNIbLIEB
MHBECTUIIMOHHBIX NTaeB DoHa (Hanee — pe3epB Ha BBIIUIATY BOZHATPAKICHUS);

HMHBIE 00513aTEIBCTBA B COOTBETCTBUH C HpaBI/IJ'IaMI/I HAOBCPUTCIIBHOI'O YIIPABJICHUA doHgoM.

2.9. IlpusHanue (MpeKpalieHne Npu3HaHKs) aKTUBOB U 0053aTENILCTB HAa CTAHJAPTHBIX YCIOBUAX
OCYILECTBIISIETCS O JaT€ PACUYETOB.

2.10.HectangapTHele ycnoBUsi — omepainus (CAenka) ¢ aKTHBOM, IMpearnoJararomnias aary
pacueroB T+5.

2.11.1Tox natoi pacueToB MOHUMAETCS JaTa BKIFOUECHUS aKTUBA B COCTaB uMyIiecTBa @oH1a niu
JlaTa BBIOBITHS aKTHBA U3 cocTaBa umyiiectBa ®oHna.

2.12.1lpusHanue (mpekpalieHue NMPU3HAHMSA) HA JaTy pacyeToB IMpeaycMaTpUBAET MpPU3HAHUE
aKTHBa B JICHb [I€pPeXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.1Ipekpalenrie Npu3HAHUS aKTHBA U IPU3HAHUE NMPUOBLIN WK YOBITKA OT BBIOBITHS Ha ATy
nepexosa nmpaBa COOCTBEHHOCTH Ha akTUB OT DOHa TpeTbeMy JIHILY.

2.14.]JlaToii mepexoJa BCEX PHUCKOB M BO3HArpakJACHWW, CBA3AHHBIX C BJIAJECHUEM aKTHUBA,
MPU3HAETCS JlaTa epexojia mpaBa COOCTBEHHOCTH Ha aKTHB.

2.15.CrienKy MOKYIKH MITH TPOJaku IIEHHOM Oymaru (akTuBa) co cpokoM pacuetoB T+5 u Gonee
JI0 HacTyIUIeHUsl HauOoJsiee paHHEW AaThl pacyeToB (AAThl OIJIATHl WJIM JAThl IMOCTaBKH)
paccMaTpUBAIOTCS] AHAJIOTUYHO MPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTPa)KaroTCs
B yueTe Kak JeOUTOpCcKasi Ui KpeIuTOpPCKas 3a/10JKEHHOCTD (B pa3pese KaKIoW CACIKH).

2.16. CripaBe1TMBON CTOMMOCTBIO CHIEJKH SIBJISIETCS pa3HUIA MEKIY CIIPaBeTMBONH CTOMMOCTBIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLICICS TPEeaIMETOM CIENKH) U CIpaBeaIUBOM
CTOMMOCTBIO CYMMBI CAETKU (CyMMa CIENKU B BaIIOTE CAEJIKH, NMPUBEAECHHAs K pyOiIro 1mo
TEKyIEMY KypCy BaJIOTHI). B cilydae IMONIOXHTEIBHOW pa3HHIBI CIACITKHA TPU3HACTCS B
COCTaBe aKTHBOB, OTPUIATEIbHON pa3HUIIBI — B COCTaBE 00S3aTENBCTB.

2.17.1lpn3Hanue (NmpekpalleHHe NPU3HAHHUA) JACHEKHBIX CPeICTB OCYHIECTBJISIETCH B
cjaeayomeM nopsiake:



2.17.1.

2.17.2.

JleHexHble CpelCcTBa, B TOM YMCIE MHOCTpPaHHAs BajlOTa, Ha CUETaX M BO BKJIAJNax B
KPEAUTHBIX OpraHU3alUsaX MPU3HAIOTCS Ha J1aTy:

- (hakTHyecKkoro moctyruieHus Ha cuera DoHma (BO BKIAJbI), OTKPHIThIE Y IPaBIISAIOIIEH
KOMIIaHUEH Wi ydera uMmyinectsa MoHAa B KPEAUTHBIX OPraHU3ALMAX, HA OCHOBAaHUU
BBIIIMCKH C YKa3aHHOT'O CYETA,;

-1aTy NEPCYCTYIIKU IIpaBa Tp€6OBaHI/I$I O BBEIIIIATC BKJIaZa U HAYMCIICHHBIX ITPOLCHTAaX
Ha OCHOBAaHMH JOTOBOPA,

I[aTOf/'I NpeKpamcCHus IPU3HAHUA AOCHCKHBIX CpPCACTB Ha CUYCTAaX B KPCIAHUTHBIX
opraHu3anuiax ABJISACTCA:

-laTa CchucaHus (IIEPEeYrClICHMsI) JIEHEXHBIX CpEACTB CO CYeTra B KPEIUTHOU
OpraHu3aly (JI€HEeKHbIE CPEJCTBA, CHUCAHHBIE CO CYeTa B KPEAUTHOM OpraHu3allu B
Hensx Tmepeaayd  npoecCHOHAIbHOMY YYAaCTHUKY pbhIHKA IIGHHBIX OyMar win
3a4uciieHns Ha Opyroi cuer MoHAa B KPEIUTHOM OpraHU3aliy, B OTHOIIEHUU KOTOPBIX
Ha JIaTy OLEHKHU HE IOJIyYEH JIOKYMEHT, MOATBEPKIAOIIMI MOCTYIUIEHUE EHEKHBIX
CPEICTB, IIPU3HAIOTCS B KauecTBe neOUTOpPCKON 3aJI0JDKEHHOCTH);
-nata pemieHus banka Poccun 00 OT3bIBE JUIEH3UM KPEIUTHOW OpraHu3aluu
(IleHeKHBIE Cpe/ICTBA MPU3HAIOTCS B KaUeCTBE AEOUTOPCKOMN 3a10JKEHHOCTH);

-laTa JUKBUJAUMM OaHKa COIJIaCHO MH(OpMAalMM, pPACKPHITOH B O(ULIHATIBLHOM
JIOCTYMHOM ucTouHuke (B ToM uncie 3anucu B EI'PHOJI o nukBuanuu 6anka);

-aara (baKTquCKOﬁ MEpCYCTYIIKU IIpaBa Tpe60BaHI/I5{ O BBIILJIATC BKJIaJda 1 HAYHMCJIICHHBIX
MMpOLCHTAax Ha OCHOBAHWH O0I0BOpPA.

2.18.Ilpn3Hanue (mpekpalieHue MNPHU3HAHUS) TPeOOBAHHMA K KpPeAWTHOH OpPraHM3aluH

2.18.1.

2.18.2.

BBIIUIATUTH J€HEKHbI YKBHBAJEHT JAPAroleHHbIX METAJJIOB OCYILIECTBJsSIETCS B
CJIeYI0IIEM NMOPSIIKE:

Tpe6OBaHI/I$I K erHHTHOﬁ opraHu3alivii  BBIIJIATUTDH JCHEXKHBIM  DKBUBAJICHT
AparouCHHbIX MCTAJJIOB IMIPHU3HAIOTCH 110 AATC MIEpEXoaa ImpaBa COOCTBEHHOCTH COTJIACHO
BBIIIUCKE CO CUCTa erHHTHOﬁ opraHu3any O 3a4YUCIICHUU Ha METAJUIMYECKUH CYET
AparouCHHbIX METAJIJIOB HAa OCHOBAHUHU JOTOBOpA.

Jlaroil mpekpallieHus: NMpU3HaHUS TpeOOBaHMS K KPEIUTHON OpraHM3aluy BBIIUIATHTH
JIEHE)KHBII KBUBAJIEHT JPAarolleHHbIX METAJIJIOB SIBJISETCS:

-Jata CuCaHusaA € METANIMYCCKOIO CUC€Ta APArouCHHbLIX MCTAJJIOB B COOTBCTCTBHUU C
YCJIOBUSAMH OOI0OBOPA;

-nata peuieHus banka Poccun 00 oT3bIBe nMIeH3MM OaHKa (AEHEKHBIM SKBUBAJIECHT
JParoleHHbIX METAJJIOB MIEPEXOIUT B CTATyC MpoUe 1e0UTOPCKOM 3a10JKEHHOCTH);

-aara JJMKBHAAIIUNU KpG}]HTHOﬁ opraHusanvu, B KOTOpOﬁ OTKPBIT METaJIMISCKHI CUCET,
I/IH(I)OpMaI_II/ISI 0 KOTOpOﬁ pacKpbITa B O(I)I/II_[I/IaJ'IBHOM AOCTYITHOM HUCTOYHHUKC.

2.19.IIpu3Hanue (mpekpaieHue NPU3HAHKSA) neduTOpCKOM 3a10J15KEHHOCTH

2.19.1.

OCYIIECTBJIAETCH B CJIEAYIOIIEM NMOPAIKeE:

Jlebutopckast 3aJ0KEHHOCTb, BO3HHUKIIAs B pe3yJbTaTe OCYILECTBICHHS CHAEIOK C
aktuBamu DoHja, pU3HAETCAd KaK aKTUB C MOMEHTAa Tepeaadyd aKTUBOB (JIE€HEKHBIX
CPEJICTB) JIUILY, B OTHOIIEHUH KOTOPOTO BO3HUKAET 1€OMTOPCKas 3a]J0JKEHHOCTb.

JlaToit nmpekpaltieHus Takoi JeOUTOPCKOM 3aJJ0KEHHOCTH SIBJISETCS Hauboiee paHHssl U3
JaT:

- JlaTa UCIIOJIHEHHS 00s13aTeNbCcTB nepes; PoHIoM;

- JaTa JUKBUJallUM JIMIa, B OTHOIICHHHU KOTOpOFO B yque CDOHI[a YUCINUTCA
neOuTOpCKas 3aJ0JDKEHHOCTh, corytacHo Beimucke u3 EI'PHOJI.



2.19.2.

2.19.3.

2.194.

2.195.

JleOutopckast 3al0KEHHOCTh, BO3HUKIIAS B pe3yiabTaTeé pacdyeToB IO IMPOYUM
olepanusM, a UMEHHO:

- nedbutopckas 3a10KEHHOCTD YIPaBISIoNiel kommanuu nepen OoHaoMm;
- aBaHCBI, BBIJJAaHHBIE 3a cueT uMyiiecrBa OoHa;

- ne0uTopckas 3aJ0DKEHHOCTb, BO3HHUKIIAS IO JOrOBOpaM C  ayAUTOPCKOU
OopraHu3alueii, CrenuaIn3upOBAHHBIM JCMO3UTAPUEM, JIMIIOM, OCYIIECTBIISIOUIUM
BEJICHHE peecTpa;

- neburopckas 3aJ0JDKEHHOCTh IO Hajoram, cOopam, MOIUIMHAM B OO/DKETBI BCEX
YPOBHEW;

-neObuTOpCKas 3a10JKEHHOCTD MO0 BO3MEILICHHIO CyMMBbI HaJIOroB U3 O1okera PD;
- Ipoyasi 1e0UTOpPCKas 3aJ0JKEHHOCTh

IMPU3HACTCA KAaK aKTUB C MOMCHTa Iepeaavuu JACHCKHBIX CPCIACTB JIMIY, B OTHOIICHUUN
KOTOPOIr'0 BO3HUKACT IIC6I/ITOpCKa$I 3a10JDKCHHOCTD.

Jns 1eOUTOpPCKOM 3aq0/DKEHHOCTH IO IPOYMM OIeparusM  JaTOW MpeKpalieHus
MPU3HAHUS SIBJISIETCS HAaMOOoJee paHHss U3 JaT:

- JJaTa UCIIOJIHCHU A 00513aTEIILCTB nepen q)OHIlOM;

- Jara JUKBUAALMM JIMIA, B OTHOLIEHMM KOTOporo B ydere @DoHma YuCIUTCS
nebuTopcekas 3a10KEHHOCTh, coracHo Beimucke u3 EI'PHOJI;

JlaToil mpekpaiieHust 00513aTeNbCTB I ACOUTOPCKOM 3aJ0JDKEHHOCTH IO BO3MEIICHHUIO
CyMMBI HAJIOTOB U3 Orokera P®D sBiseTcs aara UCHONHEHHUS 005A3aTelNbCTBA IEPE
DoHI0M B COOTBETCTBHUHU C 3aKOHOAATEILCTBOM PD.

JleGuTopckast 3a10JKEHHOCTh IO TNPOLEHTHOMY (KYIIOHHOMY) J0XOAY IpU3HAaeTcs ¢
MOMEHTa IPU3HAHMS aKTHBA, YCIOBHUSIMH BbIITyCKa (JJOTOBOpa O pa3MELIEHUH) KOTOPOro
IPEIYCMOTPEH MPOLEHTHBIN (KYIOHHBIN) T0XOI.

JlaToii mpekpaiieHus NpU3HAHUS JEOMTOPCKOM 3al0JKEHHOCTH MO MPOLEHTHOMY
(KyOHHOMY) JIOXOJy B KQUeCTBE aKTHUBA SBJISIETCS:

-laTa 3a4MCIIEHUsI CYMMBbl IPOLEHTHOro (KYMOHHOIO) J0XOJa Ha pacdeTHbIM cuer,
MOATBEpK/IeHHAsT OAHKOBCKOW BBIMUCKOW C pacueTHoro cuera doHAa WM OTYETOM
Oopokepa DoHxa;

-J1aTa MpeKpanieHus MpU3HaHU [ICHHOM OyMaru B CBSI3H C €€ peain3alue.

-J1aTa JUKBUIAIMN SMUTEHTA, coryiacHo Beimucke n3 EI'PIOJI (umu BeImucku u3
COOTBETCTBYIOIIETO YIOJIHOMOUYEHHOTO OpraHa HHOCTPAHHOTO TOCYJapCTBa).

Hatoil mpusHaHUs NEOMTOPCKOW 3aJ0DKCHHOCTH IO MPHYUTAOIIMMCS K TMOTYYEHHUIO
TUBUJCHAAM [0 aKIMsSIM, IasM HHOCTPAHHBIX (OHIOB, JO0XOJa MO JEMO3UTAPHBIM
pacnucKkaMm B OTHOIIICHUU:

- aKIMI/TpeACTaBIsIeMbIX aKIUW POCCHUICKUX SMUTEHTOB SIBISIETCA JaTa (pUKcaIuu
peecTpa aKIMOHEPOB JUIsl BBIILIATHI IMBHUJIEHIOB (JaTa yCTaHOBJIEHMS IIpaB aKLIHOHEPOB
Ha [OJIyueHHEe BbIILIaThl) Ha ocHoBaHuM uHPopMmaruu ot HKO AO HPJ| wumum
uHOpMalny, pa3MeIeHHOH Ha ouImalIbHOM HH(POPMAIIMOHHOM pecypce IMUTEHTA,

- aKlOWil/maeB  MHOCTPAaHHBIX  (DOHAOB/TIPEACTABISEMBIX  aKUUH  MHOCTPAHHBIX
OMHUTEHTOB/ABISETCA JaTa, Ha KOTOPYIO ONPEAENSIOTCS JMIla, WMEIOIIME IpaBO Ha
MOJTy4YEHUE TUBHUJICHIOB.

B kagecTBe ncrounnka nH(poOpMaIUU UCTIONB3YIOTCA HHPpopMannoHHbie pecypcsl HKO
AO HP/I, mexxayHapoaHoii napopmaroHHo# rpynmsl «MHTepdakcey, nHopMaoHHast
cucrema "Biymbepr" (Bloomberg), FinancialCompany, ProfitHouse, www.phnet.ru,



2.19.6.

2.19.7.

2.19.8.

2.19.9.

2.19.10.

2.19.11.

2.19.12.

H®A u np. Kpurepuem BbiOOpa sBIsIeTCS KauyecTBO MPENOCTaBIIsseMOi MH(OpMauu u
y100CTBO JOCTYIA K IaHHBIM.

Jleburopckasi 3a0IKEHHOCTh, yka3zaHHas B 1. 2.19.3. u 2.19.5. [lpaBun ouenku CYA,
NPU3HAETCS TOJIBKO B CITydae, eCIIH:

-CyLIECTBYET BEPOATHOCTh TOTO, YTO HKOHOMHUYECKUE BBITOJbI, CBS3AaHHBIC C
MPUYUTAIONIUMCS  MPOIEHTHBIM  (KYITOHHBIM)  JIOXOJIOM WM  TPUYUTAIOIIUMHUCS
JUMBUAEHIAMH, TOCTYIAT B DOHJ.

- CyMMa TPOIIEHTOB (AMBUCH/IOB) MOXKET OBITh HAJIC)KHO OIICHEHA.

CyMMa TMpOIEHTOB MOXET OBbITh HAJEKHO OIICHEHA, €CIU YCIOBUAMH JIOrOBOpa
(ycnoBusMU BBIMYCKa ILEHHBIX Oymar) ycTaHOBJIEHA CTaBKa MpPOIEHTa W MOPSAIOK ee
pacuera.

Cymma [UBHIEHIOB MOXKET ObITh HAJEKHO OLEHEHa, €ClId B JOCTYNHBIX
MH(OPMALIMOHHBIX pecypcax pacKpbiTa HHPOPMAIUI O pa3Mepe TUBUICHIOB M0 aKIHUIM
KXo Kareropuu (Tuma), popMe MX BBILIATHI, OPSAKE BHIJIATH TUBHICHIOB B HE
JNEHEeXKHON (Qopme, naTe, Ha KOTOPYIO OMNpENENsIOTCS JUIa, HMMEKIIME MpaBO Ha
MOJIyYEHUE TUBUJICHIOB.

I[aTOﬁ IMPCKpAIICHUA ITPU3HAHUS He6HTOpCKOﬁ 3a40JI2KCHHOCTH I10 BBIIIATC JUBHUACHAOB
B KQYCCTBC aKTHUBA ABJIACTCA:

-JlaTa UCIIOJIHEHUs 00s3aTeNbCTB YMUTEHTOM, MOJITBEPKIAECHHON OAHKOBCKOM BBIMHCKON
¢ pacuetHoro cueta donga win oryerom Opokepa douna,

-laTa JMKBUJALUMU HMHUTEHTa, coryiacHo Bbinucke u3 EIPIOJI (wnaum Bblnucku U3
COOTBETCTBYIOLLIETO  YIOJIHOMOYEHHOTO  OpraHa  MHOCTPAHHOI'O  TIOCYJapcTBa).
Jleburopckast 3al0JDKEHHOCTh IO JI0XOAaM [0 HMHBECTULMOHHBIM MasM MAaeBbIX
MHBECTULIMOHHBIX (POHAOB M MaeB (aKUMH) MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHJIOB,
IPU3HAETCS C JaThl BOSHUKHOBEHMS 00s3aTENIbCTBA IO BBIIUIATE J10XOJa, YKa3aHHOW B
COOOIIEHNN O BBIMJIATE J0XOJA MO WHBECTULMOHHBIM MasM MAaeBbIX MHBECTUI[MOHHBIX
(GoHI0B U masM (aKUUsAM) MHOCTPAHHBIX MHBECTULIMOHHBIX (POHJIOB, KOTOPHIE BXOIAT B
coctaB umymecrsa PoHaa, B coorBercTBUU ¢ uHpopmanuer HKO AO HPJ nnm
uH(pOpMallMK O BBIIJIATE J0X0Ja Ha OPUIMAIBLHOM CaiiTe yNnpaBisioUIel KOMIIAHUU. B
ounnanbHOM UH(OOPMUPOBAHUU BJIa/IENblIEB HHBECTULIMOHHBIX IA€B O BBIILJIATE JOXOAA
(U1 KBATM(HUIIMPOBAHHBIX HHBECTOPOB).

JlaToii mpekpamieHus TpU3HAHHUS JEOUTOPCKOW  3aJOHKEHHOCTH IO J0XO0JaM
WHBECTHUIIMOHHBIX TIA€B MAaE€BBIX WHBECTUIIMOHHBIX (POH/IOB M MaeB (aKIIMi1) THOCTPaAHHBIX
WHBECTUIIMOHHBIX (DOH/IOB SBISETCS:

-Jara UCIIOJHEHUS 0053aTeNbCTB  YIPaBISIIONIEH KOMITaHUEH, TMOATBEPKACHHOMN
0aHKOBCKOM BBIMHCKOM ¢ pacueTHOro cuera @oHma uinu oruetoM Opokepa PoHa;

- Jara JIMKBUJAIMM YIPaBISAIOUIEH KOMIAHWM (MHBECTHMLMOHHOrO (oHma (Iuma,
BbIJIaBILIETO Mau (BBITYCTUBIIETO aKIMK)), cornacHo Beinmucke u3 EI'PIOJI (mnu Beinucku
13 COOTBETCTBYIOILErO YIIOJHOMOYEHHOIO OPraHa HHOCTPAaHHOI'O TOCY1apCTBa).

Jlebutopckast  3aI0JDKEHHOCTh 1O JIGHEXKHBIM  CPEACTBAM,  HAXOAALIUMCS Y
npodeCCHOHATIBHBIX YYACTHUKOB PBHIHKA LIEHHBIX Oymar MpU3HAeTCsl ¢ JAaThl 3aUHUCICHUS
JIEHEKHBIX CPEJICTB Ha CIeUaIbHbIA OpOKEPCKHUIl cueT Ha OCHOBAHUHU OTYeTa OpoKepa.

Hatoil mpexpamieHus TpU3HAHUAA JEOMTOPCKOM 3aI0JDKEHHOCTH 10 JACHEKHBIM
CpeICTBaM, HAXOAAIIUMCS Y TPO(hEeCCUOHATBHBIX YYACTHUKOB, SIBIISIETCS:

-JlaTa MCHOJIHEHHUsI OpOKepoM 0053aTeNbCTB IO MEPEYHUCICHUIO JCHEXKHBIX CPEICTB CO
CHELHATBHOTO OPOKEPCKOIo CUeTa;

-nara pemeHusi banka Poccun 00 OT3bIBe JUIlEH3MH y Opokepa (JIeHEKHBIE CPEeICTBa
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MEPEXOIAT B CTATYC MpoUeh AeOUTOPCKOMN 3aJOKEHHOCTH );

-larta JIMKBUJAIMKM Opokepa corjacHo HWHGOpMAIMU, pPacKphITOd B OQHUIIMATILHOM
JOCTYITHOM UcTOoYHUKE (B ToM uncie 3anucu B EI'PFOJI o mukBuaamuu 6pokepa).

2.19.13. [IpekpareHue npu3HaHUS 1EOUTOPCKON 3aI0HKEHHOCTH MOYKET TaK)Ke OCYIIECTBIISTHCS

110 UHBIM 3aKOHHBIM OCHOBAaHUSIM (CYJ€OHOE pEIIeHUE U TIp.).

2.20.Ilpn3Hanue (MpekpalieHue NPHU3HAHWS) LEHHBbIX OymMar, B TOM 4YHcCJe JAeN03MTHBIX

2.20.1.

2.20.2.

cepTH(PHKATOB, OCYLIECTBJIsACTCH B CJCAYIOLIEM MOPSAKe:
Llennbie Oymaru, B TOM YHUCIIE ICTIO3UTHBIC CEPTUPUKATHI, MPU3HAIOTCS KaK aKTHB!

-0 JaTe IMepexojia MpaB COOCTBEHHOCTH Ha IleHHbIe Oymaru. Ecnu mennas Oymara
MO/JICKUT y4YeTy Ha CYEeTe JENO - JlaTa 3auMCleHUs LEHHOM Oymaru Ha cueT Jero,
OTKpbITBIH ~ DOHAY B  CHECHUAIM3UPOBAHHOM  JICMO3UTAPUM,  IOATBEPKICHHAsS
COOTBETCTBYIOLIEH BBIIUCKOMW M0 CUETY AEMO;

-eCIM JJOKyMEHTapHbIe IleHHble Oymaru He MOJJiexaT y4deTy Ha cuerax Jemno (3a
UCKITIOYCHUEM JICTIO3UTHBIX CepTU(HUKATOB) - ¢ AaThl mpuema mneHHoi Oymarn doHna,
ONpENIETICHHON B COOTBETCTBUU C YCJIOBHSIMH JOTOBOpPa M IOATBEPKICHHOW aKTOM
npueMa nepeiadu eHHbIX Oymar;

-0 JICTIO3UTHBIM CepTU(HUKATaM - JaTa 3a4UCICHHS BO BKJIaA (JCTO3UT) JACHEKHBIX
CPEICTB, MOJATBEPXKIACHHAsI BBIMUCKOM CO cUeTa MO BKIAAy (JEMO3UTYy) WUIU C JaThl
MpUOOPETEHUS TAKOTO cepTU(HKATA TIOATBEPIKICHHON aKTOM.

JlaToii mpekpaiieHus TNpU3HAHUS LEHHBIX OyMar, B TOM 4YHCJE JIETIO3UTHBIX
cepTu(UKATOB, SIBIISICTCS:

-JlaTa HACTYIUICHUS CpPOKa IMOTAIICHUs IIEHHOW OyMarw, 3a MCKIIFOYEHHUEM JIOCPOYHOTO
MOTAIICHUs, & B CIIy4ae JJOCPOYHOTO MOralleHus IeHHOW OyMaru — ¢ JaThl MOTy4YeHUS
JIEHEKHBIX CPEJICTB B CUET TOJHOTO WCIOJHEHUS OO0S3aTeNbCTB IO JIOCPOUYHOMY
MOTAIICHUIO IIEHHOM Oymaru;

-lata Tepexoja MpaB COOCTBEHHOCTHM Ha IieHHble Oymaru. Ecnu 1menHHas Oymara,
MOJAJICKUT YYeTy Ha cueTe JeNo - Jara CIUCaHUs IeHHOW Oymarum co cyera Jero,
OTKpBITOTO  Ymhpasistome kommnannu PoHIa B CHEHHAIM3UPOBAHHOM JIETIO3UTAPUH,
MOATBEPIKICHHAs COOTBETCTBYIOLIEH BBITUCKOM MO CUETY JIETIO;

- ecnu JOKyMEHTapHbIEe IIeHHbIe OymMaru He TMOJJIeKaT y4deTy Ha cyeTax Jerno (3a
UCKJTIOYEHHEM JETO3UTHBIX cepTU(UKATOB) - ¢ AaThHI mepeaayu neHHon oymaru ®@oHna,
OTIPENIETICHHON B COOTBETCTBHMU C YCJIOBHSIMU JOTOBOpA M  TOATBEPXKIECHHON aKTOM
npremMa nepeiayu eHHbIX OyMmar;

- M0 JIEMO3UTHBIM cepTU(uKaTaM — JaTa CIHUCAHMS C BKIana (IEmo3uTa) JMEHENKHBIX
CPEICTB, TMOATBEPKIACHHAsI BBIMMCKONW CO cYeTa MO BKJIaAy (IEMO3UTY), WU C JIaThl
CIIMCaHUS TAKOTO cepTU(PHUKATa, TOATBEPKICHHON aKTOM;

- €CJIM TI0 YMUTEHTY LIEHHbIX Oymar BHeceHa 3amuchk B EI'PYOJI o nukBumanum - ¢ 1aTel
3aMUCH O JIMKBHJIAIUKA SMUTEHTA (TIOJTydeHHs] HHPOPMAIIMH O JTUKBHUIAIMA SMUTECHTA).

2.21.Ilpu3Hanue (MpeKkpalleHue NPU3HAHNSA) 00813aTEJILCTB OCYLIECTBJIsIETCH B CJIeAyI0IeM

2.21.1.

2.21.2.

2.21.3.

NnopsaKe:

OO0s3aTenbcTBa B BHJIE KPEAUTOPCKOM 3aI0JDKEHHOCTH T10 BBIFa4€ MHBECTHUITMOHHBIX
MaeB TPU3HAIOTCS CO JHS BKIIOUEHUS JICHEXKHBIX CPEACTB (MHOTO HUMYIIECTBA),
MepeTaHHBIX B OTUIATY MHBECTUIIMOHHBIX T1aeB, B UMyIiecTBO DoHA..

JlaToil mpekpamieHus TpU3HAHUSA KPEIUTOPCKOW  3aJ0JDKEHHOCTH IO BbLAAue
WHBECTULIMOHHBIX I1a€B IIPU3HACTCS JaTa BHECEHUs IPUXOJHOM 3aluCU O BbLIaye
MHBECTUIMOHHBIX IacB B peecTp POHIA COMIACHO OTYETy JIMLA, OCYIIECTBISIOLIETO
BEJICHHUE peecTpa.

O0s13aTenbCTBA 110 BBIIIATE HGHG)I(HOﬁ KOMITICHCAIlWH IIPpU MOraliCHu MHBCCTUILIMOHHBIX
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2.214.

2.215.

2.21.6.

2.21.7.

2.21.38.

2.21.9.

2.21.10.

2.21.11.

naeB QoHAa (MepeYNCICHUN IEHEKHBIX CPEICTB IPU OOMEHE MaeB) MPU3HAIOTCS CO JHS
OCYIIECTBIICHUSI PACXOJHOM 3alHMCH O TOTAIIeHUH (CIIMCAaHUM MPU OOMEHE) B peecTpe
WHBECTUIIMOHHBIX TMaeB (DOHJA COrJacHO OTYETa JIHIA, OCYIISCTBISIONICTO BEICHUE
peectpa.

JlaToii mpekpalieHusi MpuU3HaHUS 0053aTeNbCTBA MO BBIILIATE JICHEKHOW KOMITCHCAITUU
IIpU MOTallleHUH UHBECTULIMOHHBIX NTaeB DoH/a (MIePEeUnCICHUN IEHEKHBIX CPEJICTB MPU
oOMeHe IaeB) MPU3HAETCS JaTa BBILIATHI (IEPEUUCIIEHUS 110 0OMEHY) CYMMBI ICHEKHOU
KOMIIEHCAIINH 32 MHBECTULIMOHHBIE TIal COTJIaCHO OaHKOBCKOM BbINucke PoHa.

OO0si3aTenbcTBa B BUJIE KPEAUTOPCKOM 3a/I0JDKEHHOCTH IO BbIJa4€ MHBECTUIIMOHHBIX
naecB ®onga npu oOMeHe mpu3HaKTCA C JaThl 3auncieHuss B Dona mMmyiecTsa,
MOCTYMHBIIETO B OIUIaTy oOMeHa maeB. J[aTroil mpekpamieHus Mpu3HaHUS KPEeIuTOPCKOM
3aJI0JOKEHHOCTH MO BbIJJau€ MHBECTUIIMOHHBIX naeB PoHja mpu oOMeHe sIBIsSeTCs J1aTa
BHECEHHUs MPUXOJHOW 3allMCH O BblIau€ MHBECTULMOHHBIX NaeB B peectp PoHaa npu
oOMeHe COIIaCHO OTYETY JIUIIA, OCYIIECTBIISIONIETO BeIEHUE peecTpa.

O0s3aTenbCTBA 110 BO3MCHICHUIO 3a CYCT HMYHIECTBA, COCTABJIAOIICTO CDOHI[,
COOCTBEHHBIX ACHCKHBIX CPCIACTB ynpaBHHIOHIGﬁ KOMIIaHHUH CDOH[[a, HCIIOJIb30BaHHBIX
CI0 AJId obMeHa TmaeB CDOH,I[a 100 BBIIIIATEI ,Z[CHC)KHOﬁ KOMIICHCAllUM B CBA3HU C
noralmcHueM MHBCCTUIIMOHHBIX I1aCB 00513aTeNILCTBO IMPU3HACTCA CO OHA IMOJIYYCHHSA OT
praBJ’IHI-OH_[Cﬁ KOMITaHUEH JACHCKHBIX CPCACTB COIJIaCHO 0AHKOBCKOM BBIITHCKE.

Jlatoii mpekpaiieHus 00s3aTeNnbCTB 0  BO3MEIICHHUIO 32 CUET HMMYIIECTBa,
cocrapmsitoniero Moua, cOOCTBEHHBIX ACHEKHBIX CPEICTB YIPABIAIONMICH KOMIAHUH
@®oHja sBISETCS JlaTa BO3BpaTa CyMMBl 3a/I0JDKEHHOCTH YIIpaBisiolleld KOMIaHUU
COrIacHO OAHKOBCKOM BBIMHCKE.

OO0s3aTenbecTBa, MOJUIEKAIIME HCHOJHEHUIO 3a cueT akTuBoB POHIa, B TOM 4YHUCIE
o0s3aTenbCTBA MO BBIIUIATE  BO3HATPAKICHHUS  YOPABIAIONIEH  KOMIAHUH,
CHEeHUaIM3UPOBAaHHOMY JIETIO3UTApUIO, AYAUTOPY, JIUIY, OCYLIECTBIISIIOIIEMY BEICHHE
peecTpa BIaJeNblleB MHBECTULMOHHBIX MaeB DoHma, 00s3aTeNbCTBA MO YIJIATE CYMM
CKHJIOK C pacyeTHOM CTOMMOCTH WHBECTHIIMOHHOTO mas (Hag0aBOK K pacyeTHOU
CTOMMOCTH WHBECTUIIMOHHOTO Masi) ympasismoomeld komnanuun PoHja u (WIK) areHTam
MO BbIFa4e, MOTAIICHUI0 1 OOMEHY MHBECTHIIMOHHBIX MMAaeB, a TaKKe 00s3aTEIbCTBA IO
OIUIATE MPOYMX PACXOJI0B, OCYHIECTBISEMBIX 3a cUeT uMyllecTBa @oH/1a B COOTBETCTBUHU
C TpeOOBaHUAMHU JECHCTBYIOLIETO 3aKOHOJATENbCTBA, MPU3HAKOTCS CO JHS IOJy4EHUs
Vhpapnsomeid KoMIaHuEH cyeTa Ha OIUIaTy OKa3aHHbBIX YCIyr (Co AHS MOIYy4YeHUs
MOAMUCAHHOTO aKTa BHITIOJHEHHBIX pa0O0T (OKa3aHHBIX yCIyT)).

JlaToii mpekpaieHus yKa3aHHbIX B 1. 2.21.8 00s3aTeIbCTB SABISETCS JAaTa MePEUHCICHUS
CYMMBI BO3HArpaKJIeHUI U pacXxoJ0B ¢ pacdeTHOro cueta PoHIa coriacHO OaHKOBCKOM
BBITICKE.

Peseps Ha BbIIIATY BO3HArpaKIACHUM, ONPENEICHHBIM MCXOAA U3  pa3Mmepa
BO3HarpaxXacHusl, npeayCMOTPEHHOTO HpaBI/IJ'IaMI/I JOBCPUTCIIBHOI'O  YIIPaBJICHUA
DoHIOM, NPU3HACTCA HAPACTAIOLIUM HTOIOM B TEYCHMM KAJIEHJApPHOIO Troja |
oTpaxkaercs B cocraBe oOsi3arenbcTB Donaa Ha kaxayro naty omnpenenenus CUA
IpelycCMOTpeHHYI0 HacTosmumu [IpaBunamu onpenenenns CHA.

JlaToii npekpalieHus Ipu3HaHus 0053aTeNbCTB MO PE3EPBY HA BBIILIATY BO3HATPAXKICHUS
ABIISETCS:

-JlaTa MMOJIHOT'O UCITIOJIb30BaHU PC3CPBA HA BBIIIJIATY BO3HAIPAKIACHU A,

—JAara IO OKOHYaHUHW OTYETHOI'O Io0Ja, Ha KOTOPYIO MHIPOHUCXOAHUT BOCCTAHOBJIICHHC
HCU3PACXOJOBAHHOT'O B TCUCHUHU OTUCTHOI'O roZia p€3c¢pBa.

3. METOJAbI ONPEAEJEHHUS CTOUMOCTU AKTUBOB U BEJIMYUH OBA3ATEJBbBCTB, B TOM
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3.1

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

YUCJIE OIIMCAHUE HNCTOYHUKOB JAHHBIX /JIs1 OHNPEJAEJEHUSA CTOMMOCTH
AKTHUBOB (BEJIMYMHBI OE?BATEJILCT!S), INOPAAKA HMX BbIBOPA, IIOPSIIKA
KOHBEPTAIIUMN BEJIUYHUH CTOHUMOCTEHW, BBIPA’KEHHBIX B OJHOH BAJIIOTE, B
APYT'YIO BAJIIOTY, NOPAJAKA IPU3HAHUSA PBIHKOB AKTHUBOB " OBS3ATEJBCTB
AKTUBHBIMU, KPUTEPUHU BBIBOPA CIIOCOBOB U MOJEJEU OLHEHKN CTOUMOCTH B
3ABUCUMOCTHU OT BHJAOB AKTHUBOB UM OBA3ATEJBCTB, A TAK/XKE IIEPEYEHDb
AKTHBOB, HOJIEXKAIIMX OUEHKE OLUEHIIMKOM, U NEPHOJMYHOCTH IMPOBEJAEHUSA
TAKOM OLIEHKH
CToMMOCTh aKTMBOB M BEJIMYMHA O0S3aTEIbCTB ONPEACISAIOTCS IO CIpPaBEAIHUBON
CTOUMOCTH B COOTBETCTBHM C MeXAyHapOAHBIM CTaHIAPTOM (PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «O1uenka crpaBeauBOi CTOUMOCTHY, BBEJCHHBIM B JIEHCTBUE HA TEPPUTOPHUU
Poccuiickoit ®enepanuu npukazoM MunuctepctBa ¢unancoB Poccuiickori deneparuun
or 28.12.2015 Ne 2171 «O BBeaeHMH MeXIyHApOAHBIX CTAaHAAPTOB (HUHAHCOBOM
oTtueTHOCTU U PazbsicHeHuii MexayHapoIHBIX CTaHIAPTOB (PMHAHCOBOM OTYETHOCTH B
nericreue Ha teppuropun Poccuiickoit denepanuu U 0 IPU3HAHWN YTPATUBIIMMH CUILY
HEKOTOPBIX MPHUKA30B (OTIEIbHBIX MOJIOKEHUN MpUKa3oB) MuHUCTEpCTBa (PUHAHCOB
Poccniickoit denepanum».

CnpaBemyinBas CTOMMOCTb — 3TO 1I€HA, KOTOpash MOKET ObITh MOJY4YEeHa IMPH IMPOJIaxKe
aKTUBa WJM YIUIaue€Ha NpHU Iepenadye o0sf3aTesbCTBA NMPHU MPOBEJCHUU OIEpalud Ha
JOOPOBOJILHON OCHOBE HAa OCHOBHOM (MJIM HanOoJiee BBITOJHOM) PBIHKE Ha JIaTy OICHKH
B TEKYIIMX PIHOYHBIX YCIOBHSIX.

CHpaBeI[J'II/IBaH CTOMMOCTDB aKTHUBA OIIPCACIIACTCA oe3 y4€Ta 3aTpar 1o CACJIKEC U HAJIOT'OB,
BKIIOYCHHBIX B CTOUMMOCTDB CACJIKH.

CrpaBeuiBas CTOMMOCTb MOXKET OBITH JOCTOBEPHO OIpEJelieHa IIpU CIETYIOLINX
YCIIOBHSAX:

- KOTHUPOBKaA CI)I/IHaHCOBOFO HHCTPYMCHTA HYGJ'II/IKyeTCH Ha OCHOBHOM WJIH HamOoee
BBII'OJJHOM PBIHKE JAHHOT'O HHCTPYMCHTA,

- JCHCKHBIC IMOTOKM B OTHOHWICHUW OOJIOBOTO HWHCTPYMCHTA MOKHO 000CHOBAHHO
pacCcuuTaThb,

- CYIIECTBYET MOJICIb OIEHKH, HCXOJHbIC JaHHBIC Ui KOTOPOM MOXHO OIICHUTH
JOCTOBEPHO.

AKTHUBHBIH PBIHOK - PBIHOK, Ha KOTOPOM OIEpalliid C aKTHBOM HJIU 0053aTebCTBOM
HOPOBOJATCS C JOCTAaTOYHOM YacTOTOM M B JOCTaTOYHOM OOBEME, MO3BOJISAIOLIEM
noJiyyaTh HH(pOpMaIUIo 00 OlIEHKaX aKTUBOB U 0053aTeNbCTB HA TOCTOSIHHOM OCHOBE.

OcCHOBHOH  PBIHOK — PBIHOK (M3 4YMclIa AaKTUBHBIX) C HauOOJBIIMM  JUIS
COOTBETCTBYIOLLIETO aKTHBa WM 00s3aTeIbCcTBa OOBEMOM TOProB M YPOBHEM
AaKTUBHOCTH. PBIHOK, Ha KOTOpOM YTpaBisiouiasi KOMIaHUs BCTYyNujaa Obl B CHEIKY MO
IpojiaXke aKTHBa WK Iepeade 00a3aTenbCcTBa, CYUTACTCSI OCHOBHBIM PHIHKOM HWJIH, TIPU
OTCYTCTBHH OCHOBHOI'O PbIHKA, HAaN0O0JI€€ BHITOAHBIM PHIHKOM.

Kpurepun Bbi00pa aKTHBHOIO PbIHKA.

AKTHBHBIM PBIHKOM JJIsl IIEHHBIX Oymar, JONYIIEHHBIX K TOPraM Ha POCCHICKOM WU
WHOCTPaHHOW OWpike, (3a MCKIIOYEHHEM OOJIMTAIMii BHEITHUX OOJHUTallMOHHBIX 3aliMOB
Poccuiickoit ®enepanuu; AOATOBBIX IIEHHBIX Oymar MHOCTPAaHHBIX TIOCYAapCTB;
eBpooOIMranuii MHOCTPAHHBIX SMHUTEHTOB, JOJIOBBIX ILIEHHBIX OyMar HHOCTpPaHHBIX
roCy/apCcTB; LEHHBIX OymMar MexXaIyHapOAHBIX (PMHAHCOBBIX OpraHU3alfil) MPU3HAETCS
JOCTyIHas ¥ HaOmoaemMas OuprKeBasl IUIONIA/IKa U3 CIUCKA, YCTaHOBJIEHHOTO 1. 3.7.2.
Hactoauux [Ipasun onpenenenuss CHA, B ciydae HaIM4us IEHbl HAa JaTy ONpPEIEICHUS
CIIPaBEUIMBOM CTOMMOCTH U COOTBETCTBHUS OJHOBPEMEHHO CIIEAYIOIIMM KPUTEpUSM Ha
nary onpenenenunss CHA:

- KOJIMYECTBO CENIOK 3a nmocieanue 10 Toproeeix auei - 10 u 6oee;
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3.7.2.

3.8.
3.8.1.

3.9.
3.9.1.

- COBOKYMHBIH 00BeM caenok 3a mocieanue 10 toproBeix aHeit mpeBbicun 500 000
pyOneii.

Cncok OMpIKEBBIX TUIONIAIOK:

- [IAO MockoBckas bupxa;

- Hero-Mopxckas dponnosas Gupsxa (New York Stock Exchange);
- Jlonmonckas donmosas 6upsxka (London Stock Exchange);

- ®onposas oupka Hacnak (The NASDAQ Stock Market);

- Opankdyprckas poumosas oupska (Frankfurt Stock Exchange).

- Amepukanckas ®onnoBas oupxka (American Stock Exchange);
- I'onkonrckas ®ongosas 6upxa (Hong Kong Stock Exchange);
- EBponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

- Upnanackas ®onmosas 6upxka (Irish Stock Exchange);

- Ucnanckas ®onnosas 6upxa (BME Spanish Exchanges);

- Uranesackas @ongopas 6upxka (Borsa Italiana);

- Kopeiickas 6upxa (Korea Exchange);

-JrokcemOyprekas donnosas 6upxa (Luxembourg Stock Exchange);
- Hemenikast @onyoas 6upxa (Deutsche Borse);

- Tokwmiickas @ongoBas oupska (Tokyo Stock Exchange Group);

- ®onnosas oupska Toponto (Toronto Stock Exchange, TSX Group);
- ®onposas 6upska [Bseiiapun (Swiss Exchange);

- [llanxatickas @onmoBas Oupska (Shanghai Stock Exchange).

Kputepun Bb160pa 0CHOBHOI0 PbIHKA /IJIfl POCCMICKUX LIEHHBIX OyMmar.
OCHOBHBIM PBIHKOM JIJI51 IIEHHBIX OyMar poCCUMCKUX IIEHHBIX OyMar mpu3HaeTcs
ITAO MockoBckas bupxa;

- B ciyudae, ecaiu [TAO MockoBckas bupka He SBIS€TCS aKTUBHBIM PBIHKOM —
poccuiickas OupxeBas IJIOIIAKa U3 YHCIIa aKTUBHBIX PBIHKOB, 0 KOTOPOH ompezaeseH
HauOOJIBIINK 00U 00BEM CIEIIOK MO0 KOJMYECTBY IIEHHBIX Oymar 3a npeapiaymme 10
TOPIOBBIX JTHEH.

- TpU OTCYTCTBMM HMH(poOpMaruu o0 oObeMe CHENOK MO0 KOJIMYECTBY LIEHHBIX Oymar
UCHoJIb3yeTCsl UHpopManus 06 oObeMe CAENOK B AEHEKHOM BbIpaskeHuu. [Ipu paBeHcTBe
o0beMa CIIEJIOK Ha PA3IUYHBIX TOPTOBBIX IUJIOIMIAJKAX OCHOBHBIM PBIHKOM CUHUTAaETCs
TOProBasi IIOMIAJKa ¢ HANOOJIBIINM KOJINYECTBOM CAETIOK 32 TaHHBIH HEepPHOI.

KpnTeplm BblﬁOpa OCHOBHOI'O PbIHKA JIfl HHOCTPAHHBIX HECHHBIX 6yMar.
OCHOBHBIM PBIHKOM JJI1 MHOCTPAHHBIX [ICHHBIX 6YMal" MMPU3HACTCA:

- UTHOCTpaHHas OMprka WM poccuiickas Ouprka U3 YKclia aKTUBHBIX PHIHKOB, IO KOTOPOM
orpenienieH HauOOJbIIUK 00Ul 00beM CHETOK IO KOJIWYECTBY ILIEHHBIX OyMar 3a
npeasiaymue 10 ToproBeIx JHEH;

- NpU OTCYTCTBHM HMHQOpManUu 00 00BbeMe CHENIOK MO KOJIMYECTBY LEHHBIX Oymar
ucronb3yeTcss uHpopmanus o6 o0beMe CHEeNOK B JEHEXKHOM BblpakeHuH. Ilpu stom
BEJIMUMHBI 00beMa C/IEJIOK B BAJIIOTE KOTUPOBKH MEPEBOIATCSA B pydsu mo kypcy banka
Poccun na naty omnpenenenust CHA. Ilpu paBeHCTBe 0o0beMa CHECIOK Ha pa3iIMYHBIX
TOPrOBBIX IUIONIAJIKAX OCHOBHBIM PpBIHKOM CUMTAeTCs TOpProBas IUIOHIaJIKa C
HarOOJIBIINM KOJMYECTBOM C/IEJIOK 32 JAHHBIA NEPUO/I.
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3.9.2.

3.10.
3.10.1.

3.10.2.

Jlist obnuranuii BHEITHUX OOJHMTallMOHHBIX 3aliMOB Poccuiickoit denepamnuu, JOITOBBIX
[IEHHBIX OyMar WHOCTPaHHBIX TOCYJApCTB, €BPOOOTUTAIINN WHOCTPAHHBIX - YMUTCHTOB,
JIOJITOBBIX IIEHHBIX OymMar WHOCTPaHHBIX T'OCYAAPCTB, IIEHHBIX OyMar MeXIyHapOIHBIX
(MHAHCOBBIX OpPraHU3aIlii OCHOBHBIM MPU3HACTCS BHEOUPIKEBOM PHIHOK.

OnpenesieHue cnpaBeIJMBOH CTOMMOCTH AKTUBOB U 00513aTeJILCTB.

VYpoBHH 1IEH IPU ONPEICIICHUH CIIPABEIJIUBON CTOMMOCTH:

1 ypoBeHb — II€Ha aKTHUBa WM 00s3aTelIbCTBA HA OCHOBHOM (aKTHUBHOM) PBIHKE;

2 ypoBeHb - 1IeHa, pacCUMTaHHAasi HA OCHOBE HAOIIOAAEMBIX JAHHBIX MO0 YKa3aHHOMY HJIN
AQHAJIOTUYHOMY aKTHBY,

3 ypoBeHb — LieHa, OTIpeieIeHHasl Ha OCHOBE HEHAOIIOAAeMBIX JaHHBIX MCKIIIOUYUTEIHHO
HAa OCHOBE PAaCYETHBIX MMOKa3aTelei B OTHOUICHHUH KOHKPETHOTO aKTHBA.

CrnpaBemyinBas CTOMMOCTh LEHHBIX OyMar pPOCCHMCKHMX SMHUTEHTOB OIpENesieTcs B
CIIEIYIOILEM MOPSJIKE:
1 ypoBEHb LI€H: ISl OMNpPEACNICHUs CIPABEIMBON CTOMMOCTH, HCIIOJIB3YIOTCS IIEHBI

OCHOBHOI'O PbIHKAa (M3 YMCJIa aKTUBHBIX POCCUICKUX OMpPIK), BBIOPAHHBIE B CIEAYIOILEM
nopsiike (yObIBaHUS IPUOPHUTETA):

a) nieHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHH POCCHUHCKON OHMpkH Ha
naty onpexaeneHuss CHA mpu yclioBUU HOJATBEPKICHHS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAS [IeHA HA MOMEHT OKOHYaHHs TOPTOBOM CECCUHU POCCUICKOM OMpKU
Ha gaty onpeneneHus CHA;

Ilena cnpoca, onpeneneHHas Ha naty onpenenenus CHA, npusHaeTcst KOppeKTHOU, eCiu
OHA HaXOAWTCA B MHTEPBAJIC MKy MUHUMAIIbHON U MaKCUMAaJIbHOM LIEHAMH CJIEJIOK Ha
Ty Ke Jary 3TOMN Ke Oupxu;
C) IIeHa 3aKPHITUS HA MOMEHT OKOHYAaHUS TOPTOBOM CECCHM POCCHIICKOM OMpKU Ha NaTy
onpeneneHuss CHA mpu yCI0BUH MOJITBEPKACHUS €€ KOPPEKTHOCTH;

Llena 3akpbITHS IPU3HAETCS KOPPEKTHOM, €CITM PACKPBITHI JaHHBIE 00 00BEMe TOPTroB 3a
JIeHb U 00beM TOProB HE paBeH HYIIIO, ¢ poBepkoi 1eHsl 3akpbiTus (CLOSE) <> 0.

2 YPOBCHb LCH: JJI1 aKIun pOCCHﬁCKHX OMUTCHTOB B IMOPAJAKE Y6BIBaHI/I$I IIpUopUTEeTa:

a) CrpaBeuiiBasi CTOMMOCTb aKLUH, oOpalaromuxcs Ha POCCUMCKUX W MHOCTPaHHBIX
(OHIOBBIX OMpPKax, ONPEENIIETCS B COOTBETCTBUM C MOJEINIbIO OIIEHKH, OCHOBAaHHON Ha
KOPPEKTHPOBKE HCTOPUYECKOM IeHbl. [laHHAs KOppPEKTHpPOBKA MPUMEHSETCS B Cilydae
OTCYTCTBMsI HaOJIO/1IaeMOM II€Hbl B TE€UEHHE He Ooiiee AecsiTu paboumx maHeH (manee
HpUMEHSIeTCsl 3 YPOBEHb IICH);

Jlng nened OLEHKU CHPABEUIMBOM CTOMMOCTH HCIOJIB3YETCS CPAaBHEHUE JUHAMHMKHU
(1OXOAHOCTH 3a ONpeeNIEHHBI MPOMEKYTOK BPEMEHH) aHATU3UPYEMOro (PMHAHCOBOTO
MHCTPYMEHTA C IMHAMUKON PHIHOYHBIX UHAUKATOPOB.

B kauectBe PBIHOYHLIX UHAUKATOPOB MOT'YT UCIHIOJIb30BATbHCA:

- MHJIEKCHI aKIMi IMHUPOKOTO phIHKA (OCHOBHBIC MHJIEKCHI), Takue kak Muanekc MMBB,
PTC, MSCI, S&P500, DJIA u npyrue;

- KalUTaIN3aMOHHbIE MH]IEKChI aKI1il (BHICOKOU, CpeHEeN U HU3KOW KaluTaIu3aIim);

- OTpacIEBbIC UHICKCHI.

[Ipu BBIOOpE WHAEKCA MPEUMYIIECTBO OTIACTCA HMHACKCY, PAaCCUUTHIBAEMOMY
OpPraHU3aTOPOM TOPTOB, Ha KOTOPOM oOpamaercst meHHas Oymara. [lo memo3uTapHbIM
pacnuckaM BO3MOYKHO HCIIOIB30BAaHUE PHIHOYHBIX WHIMKATOPOB B OTHOIICHUH 0a30BBIX
aKTHBOB.

B cnydae, ecnu BamoTa WHIEKCA OTJIMYACTCS] OT BATIOTHI OI[CHMBAEMOMW IIEHHON OyMmard,
pacyer MPOM3BOJAUTCS C YYETOM KYPCOBOM pa3HHUIIbI MO KYypCy, OINpEIeTsieMOMYy B
cooTBeTcTBUH ¢ [IpaBuiiaMu Ompe/esieHus] CTOMMOCTH YMCTBIX aKTUBOB (IIpU TepecueTe
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3.10.3.

PEUMYIIECTBO OTAACTCS OUPKEBOMY KYpCY).

P1’=P0’ * (E(Rp) + 1)

E(Rp)=Rf+ o+ * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1’ - cpaBennuBasi CTOUMOCTB OJTHOM IIeHHOM Oymaru Ha naty onpeaeneHuss CHA
PO’ - mocnenHsist onpeieNeHHas ClipaBeIIuBas CTOUMOCTh IICHHOHM Oymaru

P1 - 3HaueHue PRIHOYHOTO UHAMKATOPA HA naTy onpenenenus CHA

PO - 3HaueHue PHIHOYHOTO WHAMKATOPA HA JATy, MPEAMIECTBYIOIIYIO AaTe ONpeaeIcHUs
CUHA

Rf - Ge3puckoBast cTaBKa JOXOJHOCTH, ONPEAEICHHAs B COOTBETCTBUU CO 3HAYEHHEM
KpUBOWM OECKYMOHHOM JOXOAHOCTU TOCYAApPCTBEHHBIX IIEHHBIX OyMar €O CpOKOM
MOTaIIeHUs OIMH o, myonukyemas Ha caiite [IAO «MockoBckasi oupxay.

B - koaddunment "OGera", pacCUMTaHHBIA MO U3MEHECHHSM IICH (3HAYCHUI) PHIHOYHOTO
WHAWKATOpa W M3MEHEHHWSM IIeHbI IleHHoW Oymarm. Jlnms pacdera ko3ddumnmenra B
UCTIOJIB3YIOTCS 3HAUCHMSI, OTIPEICIICHHBIC He OoJiee yeM 3a 45 pabounx JTHEH

o - kodpdunuent "anpda", pacCUMTAHHBINA 110 U3MEHEHHAM IIeH (3HaUYEHUI) PHIHOYHOTO
WHAWKATOpa W W3MEHEHHSM IeHbl IleHHOW Oymaru. Jlnms pacuera koddduimeHTra o
UCTIOJIB3YIOTCS 3HAUCHMSI, OTIPEICIICHHBIC He OoJiee yeM 3a 45 pabounx JTHEH

[Tpumenenue o — kodduimeHTa B JTaHHOM pacuere
HE SIBJIsSIETCS 00s13aTeNbHBIM.

Jns  oOueHKM  copaBeJIMBOM  CTOMMOCTM K  3HaueHutro P1°  mpumensroTcs
KOPPEKTUPOBOUYHBIE KOAPUIIMEHTHI, 3aBUCSIINE OT CTENEHN HEAKTUBHOCTH PHIHKA.

[Tpu oTCYTCTBUUM TOProB MO LIEHHOW OymMare B TE€UEHUE:

- MOCJIEAHUX TPeX pabounx aHeH npumMensetcs ko3 dumment 0,99

- IOCJIEIHUX MATU pabouyux qHEl npumensiercs koddduuuent 0,97

- IOCJIEIHUX JecsITH pabounx AHeW npumensercsa koddduuuent 0,95

6) i obnuranuii pocCUMCKUX 3MUTEHTOB NpUMEHsieTcs LieHa, paccunTanHas HKO AO
HPJI mo metoguke HDA,;

3 ypOBEHB II€H. II€HA, Ha OCHOBAHHMHU OTYETa OIICHIIINKA, COCTABJICHHOI'O He Mo3aHee 6
MecsieB 10 Aatel onpeneneHus CHA.

CripaBeaniuBasi CTOMMOCTb LIEHHBIX OyMar MHOCTPAaHHBIX 3MHUTEHTOB ONIpENENeTCs B
CJIEYIOUIEM MOPSAKE:

| ypoBEHb LIEH: sl ONPEIEIECHUs CIPABEIMBOM CTOMMOCTH, HCIIOIB3YIOTCS LIEHBI
OCHOBHOTO phIHKa M3 YHUCJIa aKTUBHBIX POCCUNUCKUX OWpPIK, BEIOPAHHBIE B CIIEIYIOIIEM
nopsiike (yObIBaHUS IPUOPUTETA):

a) 1neHa crpoca (bid) Ha MOMEHT OKOHYaHHUSI TOPTOBOW CECCHHM POCCUHUCKON OMpku Ha
naty onpeaenenuss CHA npu yclioBUM HOJATBEPKICHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAs [IeHa HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHU POCCUIMCKON OMpKU
Ha nary onpenenenus CUA;

Ilena cnpoca, onpeneneHHas Ha naty onpeneneHuss CHA, npu3HaeTcst KOpPPEKTHOM, €CIH
OHA HaXOAMTCSA B MHTEpBAJIE MKy MUHUMAJIbHON U MaKCUMAaJIbHOM LIEHAMH CJIeJIOK Ha
ATy xKe naTy 3TOMN xKe OUpKH;
C) IIEHA 3aKPHITUS HA MOMEHT OKOHYAHHS TOPTOBOM CECCUM POCCUUCKOW OMpPKM Ha J1aTy
onpeaenenuss CYA npu yciioBUU NOATBEPKIEHUS €€ KOPPEKTHOCTH.

Llena 3aKpbITHs IPU3HACTCS KOPPEKTHOM, €CIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a
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JIeHb U 00bEM TOProB HE paBEH HYIIIO
¢ mpoBepkoii 1eHsl 3akpbiTist (CLOSE) <> 0

Jlnst onpeiesieHusl CripaBeJIMBON CTOMMOCTH, UCIIOJIB3YFOTCS IICHBI OCHOBHOT'O PBIHKA M3
YHCIa aKTUBHBIX MHOCTPAHHBIX OMpPIK, BEIOpAaHHBIE B CIEAYIOLIEM Mopsake (yObIBaHUS
IPUOPUTETA):

a) mena cmpoca (bid last) Ha TOproBoil IUIOmMaAKE HHOCTPAHHONM OMpXXM Ha JaTy
onpexaenenus CHA;

Ilena cmpoca (bid last), ompenenennas Ha nary omnpeaeneaus CUA, npuzHaeTcs
KOPPEKTHOM, €CJIM OHA HAXOJAUTCS B MHTEPBAJIC MEK]Y MUHUMAJIbHON U MAaKCUMAIbHOMU
[EHAMU CJICJIOK Ha ATY )K€ JaTy 3TOM ke OUpKu;

b) 1eHa 3aKpbITUA HA TOProBOM ILIOIIAJKE HHOCTPAHHOW OMpPKM Ha ATy ONpeAeIeHUs
CYA npu ycnoBuu NOATBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3aKpbITUS IPU3HAETCS] KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00bEME TOPTOB 3a
JIeHb U 00bEM TOProB HE paBEH HYIIIO.

2 YPOBEHB IICH:

a) CnpaBe/uiiBasi CTOMMOCTh aKIUi, OOpaIIaloIIUXCs Ha POCCHUICKUX W MHOCTPAHHBIX
(OHIOBBIX OMpKaX, ONPEAETAETCS B COOTBETCTBHH C MOJICNIBIO OLIEHKH, OCHOBAaHHOH Ha
KOPPEKTUPOBKE MCTOPUYECKON IieHbl. JlaHHas KOPPEeKTHPOBKa MPUMEHSETCS B Cilydae
OTCYTCTBHSI HAOJIOJaeMOH IICHBI B TEUCHUE HE Oojiee JecaTH paboumx AHEH (manee
NPUMEHSETCS 3 YPOBCHb IICH);

JUis neneil OLEHKM CHpaBeAIMBOW CTOMMOCTH HCHOJIb3YETCsl CpaBHEHUE JMHAMMKH
(TOXOTHOCTH 32 OMpPEEeNCHHBIN MPOMEXYTOK BPEMEHH) aHATH3UPYEMOro (PHHAHCOBOTO
UHCTPYMEHTA C TMHAMHUKON PHIHOYHBIX UHIUKATOPOB.

B xauecTBe PBIHOYHBIX UHAUKATOPOB MOT'YT UCIIOJIb30BATbHCA:

- MHJIEKCHI aKIMi MIUPOKOTO phIHKA (OCHOBHBIE MHJEKCHI), Takue kak Munexc MMBB,
PTC, MSCI, S&P500, DJIA u apyrue;

- KamuTaIN3allMOHHbIE HHIEKCHI aKIIUH (BBICOKOM, CPEHEHN M HU3KOW KalUTaIU3aIin);
- OTpacCIEBbIC UHICKCHI.

[Ipu BbIOOpE WHAEKCA MPEUMYIIECTBO OTIACTCS HMHACKCY, PAaCCUUTHIBAEMOMY
OpraHU3aTOPOM TOPrOB, Ha KOTOPOM oOpamaeTcs neHHas Oymara. [lo memo3uTapHbIM
pacrnuckaM BO3MOXHO HMCIIOJIB30BAaHUE PHIHOYHBIX MHAMKATOPOB B OTHOIIEHUHU 0a30BBIX
AKTUBOB.

B cnygae, ecnu BanmoTa MHAEKCA OTJIMYAETCS OT BAJIOTHI OLEHUBAEMOW LIEHHOW OyMard,
pacyer HpPOU3BOJUTCS C YYETOM KYpCOBOWM pa3HHUIBI MO KypCy, ONpENeIsieMOMYy B
cooTBeTcTBUM ¢ [IpaBunamu ompeneseHns CTOMMOCTH YHCTBIX aKTHBOB. (3[€Ch BCErAa
Jyd4llle IPUMEHSTh OUpkeBoi Kypc, He Kypc 1[B)

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+a + B * (Rm - Rf)

Rm=P1/P0-1

rae:

P1’ - cpaBemymmBasi CTOoMMOCTh OJTHOM IIEHHOM Oymaru Ha naty onpeaenenus CHA
PO’ - mocnennsis onpeneneHHas CrpaBeyinBasi CTOMMOCTD IIEHHOU Oymaru

P1 - 3HaueHHe PHIHOYHOTO UHJUKATOpa Ha naTy onpenenenus CUA

PO - 3HaueHHe PHIHOYHOTO MHIMKATOpa Ha JaTy, MPEIIISCTBYIONIYIO JaTe OMpeaeICHIs
CUHA

Rf - Ge3puckoBasi craBka JOXOTHOCTH, ONPEACICHHAs B COOTBETCTBUU CO 3HAYCHUEM
KpUBOIl OECKYIMOHHOM JOXOIHOCTH TOCYJapCTBEHHBIX IEHHBIX Oymar co CpOKOM
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3.10.4.

3.10.5.

MOTAIICHHsI OJIMH ToJI, myonukyemas Ha caiite [IAO «MockoBckasi Oupxay.

B - xo3ddunment "OGera", pacCUMTAHHBIN 110 U3MEHEHUSM IIeH (3HAUEHUI) PHIHOYHOTO
MHIMKaTOpa W W3MEHEHHWSM LeHbl IeHHoW Oymaru. J{ns pacuera koadduimenrta f3
UCIIOJIB3YIOTCS 3HAUEHUsI, OIIpeieTIeHHbIe He OoJiee ueM 3a 45 pabouunx aHei

o - kKo punueHt "anbda', pacCUMTAHHBIN MO0 U3MEHEHUSM IIeH (3HAYCHUI ) PHIHOYHOTO
WH/IMKAaTOpa W W3MEHEHWsIM IICHBI IIeHHOW Oymaru. Jlns pacuera kodddunmenra o
UCTIONIB3YIOTCS 3HAUCHHSI, OTIpeieNIeHHbIe He Oosiee yeM 3a 45 pabounx THeH

[Tpumenenue o — ko3 HUIMEHTA B JTAHHOM pacueTe
HE SIBIIIETCS 00s13aTEIbHBIM.

Jns  OLeHKWM  copaBeJIMBOM  CTOMMOCTH K  3HaueHutro P1°  mpumeHsroTcs
KOPPEKTUPOBOYHBIE KOAPPUIIUEHTDI, 3aBUCSIINE OT CTENICHU HEAKTUBHOCTHU PHIHKA.

[Tpu oTCYTCTBUU TOPTOB IO LIEHHOM OyMare B T€UEHUE:

- IOCIIETHUX TpeX padouux aHel npumensiercs kodddumuent 0,99

- IOCIIEIHUX TATU pabouux qHel npumensiercs kodddumuent 0,97

- IOCIIEIHUX JecsITH pabounx AHel nmpumensercsa koddduuuent 0,95.

3 ypoBeHb IIeH: IIeHa, Ha OCHOBAaHHMU OTYE€Ta OLEHIIMKA, COCTABIEHHOIO HE Mo37Hee 6
MecseB 10 Aatel onpeneneHus CHA.

Hcknrouenue: eciu Ha [JaTy OINpPENENEeHUs CIPABEUIMBOM CTOMMOCTM HAa OCHOBHOM
UHOCTPAaHHOM pbIHKE (M3 4YHUCJIa aKTHUBHBIX MHOCTPAHHBIX OWpPXK) OBbUT BBIXOJHOU
(mpa3aHUYHBIN) I€Hb, TO IIEHa Ha JI€Hb, IPEAIIECTBYIOUINI BBIXOIHOMY (Mpa3IHUYHOMY)
JTHIO, MOKET NPUPABHUBATHCA K LieHE | ypOBHSL.

CrpaBe/uiiBasi CTOMMOCTh OOJIMTallMii BHEIIHMX OOJIMTAllMOHHBIX 3aiiMoB Poccuiickoii
@®enepali; JOJTOBBIX ILIEHHBIX OyMar MHOCTPAaHHBIX TOCYJapcTB; €BpOOOIMranui
MHOCTPAaHHBIX 3MUTEHTOB; JOJITOBBIX IIEHHBIX OyMar HHOCTPAHHBIX TOCYJApCTB; LIEHHBIX
Oymar MeXJIyHapoJHON ()MHAHCOBOW OpraHu3allid OIpeNeseTcss B  CIEeAYIOIIEM
HOpsIIKE:

1 ypoBeHs 11eH: -

2 ypOBEHb IIEH: B MOPsIJIKE YObIBAaHUS IPHOPUTETA TPUMEHAETCS

- neHa BGN, packpeiBaemas uHpopmannonHoii cucremoit "baym6epr" (Bloomberg) na
naty onpenenenus CHA;

- nena BVAL, packpsiBaemas napopmarmonno cucremoit "biiym6epr" (Bloomberg) na
naty onpezaenenus CHA.

3 YypOBEHB II€H: IIcHa, HA OCHOBAHHWM OTYETa OIICHIIMKA, COCTABJICHHOI'O He Mo3mHee 6
MecseB 110 AaTel onpenenenus CHA.

HckmroyeHne: ecnv Ha [aTy OIpPENEIEHUs CIPaBeMJIMBOM CTOMMOCTH Ha OCHOBHOM
MHOCTPAaHHOM pbIHKE OBUI BBIXOJHOW (TMpa3gHUYHBINA) J€Hb, TO II€HA Ha JEHb,
MPEeIIEeCTBYIOUINI BEIXOAHOMY (IIpa3gHUYHOMY) JHIO, MOKET IPUPABHUBATHCS K LieHe |
YPOBHs.

CHpaBCI(J'II/IBaSI CTOMMOCTB NMHBCCTUIITMOHHBIX 1acB pOCCHf/'ICKHX I1aCBbIX
HWHBECTHUIIMOHHBIX (1)OH}10B, HUITOTCYHBIX CepTI/I(i)I/IKaTOB ydaCTuss OHNpeAcCIsACTCA B
CICAYIOLIEM IMOPAIAKE:

1 ypoBeHb 11eH: OupxeBas 1eHa Ha [TAO «MockoBckas 6upxay;

2 YpOBEHb IIEH: pacyeTHas CTOMMOCTb, PAcKpbITass / MpeJoCTaBIeHHAs YIPaBISIONICH
koMmranuet ~ @DoHma/ UIMOTEYHOTO  TOKPBITHS, B  CPOKH, TIPEIYCMOTPCHHBIC
HOpMaTUBHbIMU akTaMu banka Poccuu;

3 ypOBEHb II€H: IIcHa, HA OCHOBAaHMHM OTYETa OICHIIMKA, COCTABJICHHOI0 He mo3aHee 6
Mecs1eB 110 AaThl onpenenenus CHA.
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3.10.6.

3.10.7.

3.10.8.

CrpaBeqyuBass CTOMMOCTh TNPOU3BOJHBIX  (puHAHCOBBIX HMHCTpyMeHTOB, CBOII,
OIIpENIeNAETCs B CIEYIOIEM MOPSIKE:

[To mpousBOIHBIM (UHAHCOBBIM HWHCTPYMEHTAM, IO KOTOPBIM PBIHOK SIBJISETCS
AKTHBHBIM, [PUMEHSAIOTCS JIaHHbIC, OIpPEACIICHHbIE Ha OCHOBHBIX pBIHKAaX s
ouenuBaemoro [1®U, B nopsiike yObIBaHUS TPUOPUTETHOCTHU .

a). Ilocnennsas pacuetHast LeHa (TeopeTHdeckas LEHa), onpezesemMas OpraHu3aToOpoM
TOproB, rae @oxaom OblT pojaH win KyrieH [1DU;

b). Bapuanmonnas mapika, ompejesisieMas OpraHH3aToOpoM Topros, rae DoHmom ObuT
npoaan win kyrmieH [IOU. JlanHblil moka3aTenb UCMOIb3YETCS ISl pacyeTa U3MEHECHUS
crpaseuBoi crouMocty [IPH ¢ natsl nociieIHe! yIuiaTsl BApUalMOHHON MapKu;

¢). [locnenusis ieHa 3aKpHITHS, OMpenesieMasl OpraHu3aTopoM TOPro., riae DoHgoM ObLT
KYIUICH/TIpoJiaH onieHnBaembiid [1DU;

d). IMocneanss cpeaHEB3BENICHHAS IIEHA, OMpEae/sAeMas OpPraHu3aToOpoOM TOProB, TIC
®oH0M OBUT KYIUICH/TIpOaH orieHuBaeMbIii [1DU.

CnpaBepnuBoit  croumoctbto IIDOU  sBusiercs ero mocnenHss pacueTHas ILieHa
(TeopeTnueckas IieHa), omnpenenseMas Oupxked, Ha koTopoil y doHzma ObLT 3aKIHOUYEH
COOTBETCTBYIOIIUN KOHTPAKT (SIBJISETCSI OCHOBHBIM PBHIHKOM).

CnpaBemyinBas CTOMMOCTb JICO3UTApPHOM pAaclMCKU OHpPENeNsieTcs B CIEAYIOIIEM
MOpsIKE:

a). KotupoBka neno3uTapHOl pacmuCKu, €CMd OHa TOPryeTcsl Ha OpraHM30BaHHBIX
TOprax ¢ BEBIOOPOM LI€HBI, aHAJIOTUYHBIM, MTPEACTABICHHBIM 10 HHOCTPAHHBIM aKIIHSIM.

b). B ciyuae OTCYTCTBHSI, HMCIIOJIB3YyeTCsl II€HA MPEICTABIAEMON IIEHHOH OyMaru
(aHaJOTUYHOTO aKTHUBA), OTPEIeNIEHHAs! B COOTBETCTBHH C MOJICIISIMHU OLIEHKH CTOMMOCTHU
[EHHBIX OyMmar, JUisl KOTOPBIX OMPEAeIseTCs aKTUBHBIN PBIHOK.

CnpaBemyiiBasi CTOMMOCTh JIOJITOBBIX IIeHHBIX Oymar mnpusHaetcs paBHod 0 (Homw) ¢
JIaThl TIOJTHOTO IMOTAlIeHHWs HOMHMHAJIA B COOTBETCTBUU C YCJIIOBHUSMHU BBIYCKA LEHHBIX
Oymar;

CrnpaBemyinBas CTOMMOCTh LieHHOM Oymarum mnpusHaercst paBHoil O (Homp), ¢ natel
o(UIManbHOro OMyOIMKOBAHUS PELIEHUsI O OAHKPOTCTBE SMUTEHTA.

CrpaBeyivBasi CTOMMOCTb 33/I0JDKEHHOCTh IO CJelKaM C IIeHHBIMM Oymaramu,
3aKJIIOUYEHHBIM Ha YycloBHaAX T+ ompepensercs B pasMepe pasHULBl  MEXAY
CIpPaBEAJIMBONA CTOMMOCTBIO IIEHHOW OyMmaru, SBISIOIIEHCS NpeAMEeTOM CHENKU U
CYMMOH CJIEJIKU B BaJIOTE CIEJIKH, IPUBEICHHON K PYOJIIO [0 TEKYIIEMY KypCY BaIIOTHI.

B cnyuae MONOXUTENBHON pa3HHUIIBI, CJICJIKa MPU3HASTCS B COCTaBE AKTHUBOB
(mebuTopckas 3aJJ0KEHHOCTh) Y MOKymarens/ B CcoCTaBe 0053aT€eNLCTB
(kpemuTopCcKas 3aJI0JDKEHHOCTh) Yy TPOJAaBIla, OTPUIATSIIBHONH  pa3HHWIBI - B
cocTaBe 0053aTeNbCTB (KPeAUTOPCKast 3a/I0JKEHHOCTD) y TIOKYIATENs/B COCTaBe aKTUBOB
(meduTopckas 3aI0/KEHHOCTD) Y MPOABIIA.

CrnpaBemyinBass CTOMMOCTb JI€OMTOPCKOM 3aJ0JKEHHOCTb, BO3HHKIIEH B pe3yjbTare
COBEpILEHHs CIEJIOK C IIEHHBIMM OyMaramu, 3akjJIOY€HHBIM Ha YCIOBUSX T+, ¢ JaThl
HACTYIUICHHUsI CPOKAa €€ IIOJHOIO IOTallleHHs, YCTAHOBJIEHHOTO YCJIOBUSIMHM CJIEJKH,
OIPEAEIAETCS B COOTBETCTBUU C IOPSIIKOM KOPPEKTUPOBKH CIIPABEAJIMBON CTOMMOCTH
pY BO3HUKHOBEHHWH COOBITHS, BEAYIIEro K OOECICHEHWIO, B COOTBETCTBHU ¢ 1.3.13
ITpaBui onpenenenus CHA.

CrnpaBemyinBas CTOMMOCTD 3aJJ0JDKEHHOCTH IO CHIEJIKaM C BaJIIOTOM, 3aKIFOYEHHBIM Ha
ycinoBusax T+ ompenpensercs B pa3Mepe pa3HHIBI MEXAY TEKYIIEH CrpaBenIuBOn
CTOMMOCTBIO B PYOJISIX M CTOMMOCTBIO BAJIIOTHI B PYOJIsiX, 3aUKCUPOBAHHOW B JIOTOBOpE
Ha JIaTy UCIIOJIHEHUSI CICIIKH.
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3.10.9.

B ciry4dac MOJIOKUTEILHOU pasHullbl, CACJIKA TIPHU3HACTCA B COCTAaBC AKTHBOB
(mebuTopcKas 3aJI0JDKEHHOCTD) Y TMIOKYIaTeNsi/ B COCTaBe 00s13aTeILCTB
(kpeauTopckast 3aJ0JKEHHOCTh) Y MPOJAABIA,  OTPUIIATEIbBHOM  pa3HUIBI - B
cocTtaBe 0053aTeNbCTB (KPEAUTOPCKAs 3a/I0JDKCHHOCTD) Y TTOKYIIATENs/B COCTABE aKTHBOB
(neburopckas 3a/I0J5KEHHOCTD) Y MPOAABIIA.

CrpaBeyiiBasi CTOMMOCTh J€OMTOPCKOW 3aJ0JDKEHHOCTh, BOZHHUKIIEH B pe3yibTare
COBEpILEHUSI CHACJIOK C BAJIIOTOM, 3aKJIFOYEHHBIM Ha YCIOBHUAX T+, ¢ JaThl HACTYIUICHUS
CpOKa €€ MOJHOT0 MOTallIeHHs, YCTAaHOBJICHHOTO YCIOBHSIMHU JOTOBOpA, ONpEACISeTCS B
COOTBETCTBUM C TOPSJIKOM  KOPPEKTUPOBKM  CIPABEUIMBOM  CTOMMOCTH  IIpH
BO3HHUKHOBEHUH COOBITHSI, BEIYLIETO0 K 00ECIEHEHNIO, B COOTBETCTBHH C 11. 3.13 IlpaBun
onpenenenus CHA.

Omnpenenenue COpaBeIMBOM CTOMMOCTH LIEHHBIX Oymar B pe3yjbTaTe KOHBEPTAllMH B
Hee JIpyroil 1meHHoM Oymaru (MCXOAHOM IIEHHOM OyMaru) MpOU3BOJAUTCS CJIEIYIOLIUM
o0OpazoM:

Jns OueHKH LeHHOM OyMarw, HUCHONB3yeTCcsl IIeHa KMCXOJHOM IeHHOM Oymaru,
onpeneneHHas Ha nary omnpexaeneHus CYA B COOTBETCTBUM C MOJIEISIMU OILICHKH
CTOMMOCTH LEHHBIX Oymar, [Uisi KOTOPBIX omnpeneseH AaKTUBHBIM  PBIHOK,
CKOPPEKTUPOBAHHAS C y4eTOM KOd((DUIIMEHTA KOHBEPTAIHH.

Ecnu HEBO3MOKHO ONPENETUTh B COOTBETCTBUH C MOJIEIISIMU OLIEHKH CTOMMOCTH [IEHHBIX
Oymar, JJsi KOTOPbIX OIpeJeNiCH aKTHBHBIM PBIHOK LIEHY MCXOJHOW IIeHHON Oymaru Ha
nary ompenenenuss CHA, ucronb3yercs CrpaBeInBas CTOMMOCTh MCXOJHOW IICHHOM
Oymaru, ompelelieHHass Ha JaTy KOHBEPTAllMM, CKOPPEKTHPOBAaHHAsh C y4YETOM
K0d(ppHIreHTa KOHBEPTAIIHH.

CrpaBeaniuBasi CTOMMOCTD OIPEAEIISETCSl COTVIACHO ATOMY IMOPSIKY O BOSHUKHOBEHMS
CIpaBeJIMBONA CTOMMOCTH LIEHHON Oymaru IMoJlydeHHOH B pe3yibTaTe KOHBEpTallUU B
Hee JIpyroi eHHOW Oymaru (UCXOIHOM LIeHHOM Oymarm).

- OLEHOYHON CTOMMOCTBIO aKIMK ¢ Oonbllel (MEHbIIeH) HOMUHAIBHON CTOMMOCTBIO,

MNPU3HAHHBIX B PE3YJIbTATC KOHBCPTAINU B HUX HCXOJHBIX aKI_II/II\/’I, ABJICTCA OLICHOYHAA
CTOUMOCTBH KOHBEPTUPOBAHHBIX B HUX aKHI/II\/'I.

- O1eHOYHON CTOMMOCTBIO aKIUI TOW jK€ KaTreropuu (TUMAa) C HMHBIMU IIpaBaMH,
IIPU3HAHHBIX B PE3YJIbTATE KOHBEPTALUU B HUX UCXOIHBIX AKIUH, ABIAETCA OLEHOYHAS
CTOMMOCTbh KOHBEPTUPOBAHHBIX aAKIIHM.

- O1eHOYHON CTOMMOCTBIO aKIUH, TPHU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIUU TIPHU
IpOOJIEHUH WCXOJHBIX AaKIUM, SBJISETCS OILIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIuii, neneHHas Ha KoddPuimeHT apooieHus.

- O1eHOYHON CTOMMOCTBIO aKIMH, TPH3HAHHBIX B PE3yJIbTaTe KOHBEPTAIIMU TIPHU
KOHCOJIMIALIMKM MCXOJIHBIX aKIMM, SIBISETCA OLIEHOYHAsh CTOUMOCTh KOHBEPTHUPOBAHHBIX
aKIuii, yYMHOKeHHas! Ha KO DHUITUEHT KOHCOIUIAIUH.

- OLEHOYHOI CTOMMOCTBIO aKIMM WM OOJUraluii HOBOTO BBINYCKA, MPU3HAHHBIX B
pe3ysbTaTe KOHBEpTAallUM B HUX KOHBEPTUPYEMBIX MCXOAHBIX LEHHBIX Oymar, siBIseTcs
OIICHOYHAsl CTOMMOCTh KOHBEPTHPOBAHHBIX IEHHBIX OyMmar, JejieHHas Ha KOJIUYECTBO
akuui (o0nuranuii), B KOTOpOe KOHBEPTUPOBAHA OJIHa KOHBEpTHpyeMas IIeHHas Oymara.

- OHCHO‘IHOﬁ CTOUMMOCTBIO aKI.[PIfI, NPHU3HAHHBIX B PE3YJIbTATC KOHBCPTAllMKM B HHUX
HCXOAHBIX aKHI/Iﬁ npu peopraHusanvi B q)opMe CIINsAHUSA, SABJIACTCA OLCHOYHAs
CTOUMOCTb KOHBCPTHPOBAHHBIX TICHHBIX 6yMar, YMHOXCHHAsA Ha KOB(I)(bI/IL[I/ICHT
KOHBEPTAIH.

- OLIEHOYHOW CTOMMOCTBIO aKIMi BHOBb CO3JAaHHOTO B PE3yJbTAaT€ PEOPraHU3alMHU B
(I)opMe pa3;[eneHH;1 HJIN BBIACIICHUSA aKLII/IOHepHOFO 06H.[CCTB8., HpI/ISHaHHBIX B
pe3ynbTaTe KOHBEPTAIIMM B HHUX HMCXOJHBIX aKIMHA, SBISAETCS OIICHOYHAs CTOUMOCTH
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3.11.

3.11.1.

3.12.
3.12.1.

KOHBEPTHPOBAHHBIX aKIUH, JACJICHHAs Ha KOG UIIMEHT KOHBepTaluu. B ciydae, eciu B
pe3ysibTare pas[elicHHs WM BBIICICHHS CO3/JaeTCs JBa WM 0oJice aKIMOHEPHBIX
obmectBa, Ha KOIPPUIMEHT KOHBEPTAMUM JACITUTCS  OIEHOYHAS CTOMMOCTH
KOHBEPTUPOBAHHBIX ~ aKI[Ui, YMEHBIICHHAS MPOMOPIHUOHAIBHO [0J€ HMYIIECTBA
pPEOpPraHN30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MEPEIAaHHOTO aKIIUOHEPHOMY OOIIECTBY,
CO3JJTAaHHOMY B PE3yJIbTaTe Pa3/ICICHHsI WU BbIICICHUS.

- OueHoYyHasi CTOMMOCTb AaKIMH BHOBb CO3JIaHHOI'O B pe3yjibTaTe pPEOpPraHU3aLUU B
dopme BBIZENEHHUS AKIMOHEPHOTO OOINECTBa, MNPU3HAHHBIX B pE3ylbTaTe HX
pacipenesieHusl Cpelu aKIMOHEPOB DPEOPraHU30BAHHOIO AKIMOHEPHOIO OOILEeCTBa,
CUUTACTCS PABHOU HYIIIO.

-OLeHOYHON CTOMMOCTBIO OOJHMralnuii HOBOTO BBIMYCKAa, MPHU3HAHHBIX B pe3yJbTare
KOHBEpTallUM B HHUX MHCXOAHBIX OOJMranuii NpU peopraHu3alMd 3SMHUTEHTA TaKUX
oOnuranui, sBISETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX OOIUTAIUI. s
ONpECIECHUsI CIPaBEAJIMBOM CTOMMOCTH MOXKET TaKK€ MCIIONIb30BATbCsl  OTYET
OLICHIIMKA.

HOpﬂ)IOK onmpeaejacHust Cl'lpaBeI[JII/IBOi/i CTOMMOCTH ACHECKHBIX CpPEACTB Ha
PACYETHBIX CUETAX, BO BKJIAJAaX B KPCAUTHBIX OPraHU3aluAX

CripaBe[uiMBasi CTOMMOCTB JICHE)KHBIX CPEICTB BO BKJI3JaX, B TEUYCHUE MAKCUMAILHOTO
CpOKa, MPEyCMOTPEHHOTO JOTOBOPOM, OIIPEICIISCTCS:

-B CYMMC OCTaTKa ACHCKHBIX CPCACTB BO BKJIAZC, YBGJH/I‘-IGHHOI\/JI Ha CyMMY IPOLCHTOB,
paCcCUNTaHHBIX Ha AAaTy OIIPCACICHUS CYA no CTaBKC€, HpeHYCMOTpeHHOﬁ A0roBOpoM,
€CJIM CPOK IMOoramcHus BKIaaa «a0o BOCTpe6OBaHI/I$I»;

-B CyMM€ OCTaTKa JICHEKHBIX CpPEACTB BO BKJIAJ€, YBEIMUEHHOW Ha CyMMY MpPOILIEHTOB,
paccuMTaHHbIX Ha Aary onpeneneHuss CHA mo craBke, IpeayCMOTPEHHON JOrOBOPOM
JUISL yAepKaHWsI JIEHEKHBIX CPEACTB BO BKJIAJ€ B TEUEHHE MaKCHMAaJbHOTO CpOKa,
IPEIYCMOTPEHHOTO JIOTOBOPOM, €CIIM CPOK IOTAIIeHUs BKJIaJa COCTaBisieT He Oosee |
(OnmHoro) rosia U cTaBKa Mo JOTOBOPY COOTBETCTBYET PhIHOYHOW. CTaBKa MO JOTOBOPY
COOTBETCTBYET PBIHOUHOW, €CIM €€ OTKJIOHEHHE OT PBIHOYHOW COCTaBisieT He Oolee
10%;
-B CyMME OIpEAEIEHHON ¢ HCHOJb30BaHUEM METOJa HPUBEIEHHOW CTOMMOCTH
OyayIIuX JEHEXHBIX MOTOKOB B COOTBETCTBHH C M. 3.16 IlpaBun onpenenenus CHA B
UHBIX ciydasx. - CropaBeUIMBOM CTOMMOCTBIO JCHEKHBIX CpPEICTB Ha PacUyeTHBIX
cuetax @OHMA, OTKPBITBIX B KPEAUTHBIX OpraHMU3alUAX, HPU3HAETCS OCTAaTOK
JICHE)KHBIX CPEJICTB Ha KOHEIl padodero JHs, Ha KOTOPBIM paccunThIBA€TCS CTOMMOCTh
YHUCTHIX aKTUBOB DOHA.

ITopsinok oneHkH 1eONTOPCKOM 3210/ 2KEHHOCTH

CrpaBeiiBasi CTOUMOCTB JJEOUTOPCKOMN 3aI0JPKEHHOCTH 110 MPOLIEHTHOMY (KYTIOHHOMY)
JIOXO/ly TIO COCTaBJISIOIIMM akTHBBI DOHAA LIEHHBIM OymMaraMm OmpenessieTcss B CyMMe,
VCYMCIICHHOW MCXOJs M3 CTaBKM IPOLEHTa (KYMOHHOTO [0X0/la), YCTaHOBJIICHHON B
pEIIeHUH O BBIMYCKE (O JOMOJHUTEIBHOM BBIITYCKE) SMUCCUOHHBIX IIEHHBIX OyMmar, mpu
3TOM BEJIMYMHA MPOLEHTHOIO (KYIIOHHOI0) JOX0/Ja OKPYTJISAETCS 10 IBYX 3HAKOB IOCIE
3aMsTON 10 IpaBUiIaM MaTEMaTUYECKOTO OKPYIJIEHUS.

CrpaBeasiuBas CTOUMOCTD JI€OMTOPCKOM 3a0KEHHOCTH 1O MPOLIEHTHOMY (KYTIOHHOMY)
JOXOJy MO JIONTOBBIM ILIEHHBIM Oymaram mnpusHaercss paBHOM 0 (Hoib) ¢ Haumboisee
paHHEN U3 J1art:

-nata (aKTHYECKOrO UCIOIHEHHUS SMUTEHTOM COOTBETCTBYIOIIETO 00s513aTENbCTBA;

- no wucredeHud 10 JTHEBHOro CpoKa € JaThl HACTYIUIEHUS CPOKA MCIIOJIHEHMS

00513aTeNbCTBA POCCUIICKIM SMUTEHTOM, 7 JTHEBHOTO CPOKA C JaThl HACTYIUICHUS CPOKa
UCIIOJIHEHUS 00513aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM:
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3.12.2.

3.12.3.

3.12.4.

- C JaThbl OHy6JII/IKOBaHI/I$I B COOTBETCTBHUU C d)eﬂepaHLHLIMI/I 3aKOHaAaMHU W HWHBIMH
HOPMAaTUBHBIMU TPaBOBBIMH akTaMu Poccuiickoir denepanuu CBEICHUNM O MPOCPOUYKE
WCIIOJTHEHUS] SMUTEHTOM 00sI3aTEJIbCTBA IO BBHIILIATE YKA3aHHOTO J0X0/1a.

CopaBennuBasi CTOMMOCTh J€OMTOPCKOI 3aJ0JDKEHHOCTHM II0 YaCTUYHOMY/TIOIHOMY
HOTallleHUI0 SMUTEHTOM OCHOBHOIO JIoJila IO JOJIOBbIM IIEHHBIM Oymaram
OIIpeNeNAeTCs B pasMepe, ONpPEJCICHHOM Ha JaTy HACTYIUIEHHs CPOKa HCHOIHEHHUS
COOTBETCTBYIOLLETO 0043aTe€IbCTBA B COOTBETCTBUM C YCJIOBUSIMM BBIIYCKa II€HHOM
OyMarv, ¥ UCXOJs W3 KOJIMYECTBA LIEHHBIX OyMar Ha JaTy HACTYIUIEHUs YKa3aHHOI'O
CpOKa C yKa3aHHOM JaThl 10 HACTYIUIEHUs HauboJiee paHHeH U3 Jar:

- (baKTI/ILIGCKOFO HCIIOJIHCHUS DMUTCHTOM O6$I3aTCJ'IbCTBa;

-ucteueHust 10 1HEBHOro cpoka C JaThl HACTYIUIEHUS CpPOKa MCIIOJIHEHUS
00513aTeNIbCTBA POCCUIICKUM SMUTEHTOM, 7/ THEBHOTO CPOKa C JaThl HACTYIUJICHUS CPOKa
UCIIOJHEHUS 00513aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM;

-onyOJIMKOBaHUS B COOTBETCTBHUHM C (elepaibHbIMH 3aKOHAaMHU M WHBIMU
HOPMAaTUBHBIMU NPaBOBBIMH akTaMu Poccuiickoin denepauuu CBEICHUH O MPOCPOUYKE
WCIIOJIHEHUS] SMUTEHTOM JIaHHOTO 00s513aTeNbCTBA

IIpu Hactynnenuu HauOojiee paHHEH M3 IMEPEUYMCICHHBIX BBILIE JaT CIpaBeAIHBast
CTOMMOCTh JIeOMTOPCKON 3aJI0JDKEHHOCTH 10 YaCTUYHOMY/IIOJTHOMY —TOTAIICHHIO
SMHUTEHTOM OCHOBHOTO JI0JIIa IO JOJrOBBIM LIEHHBIM OymaraMm mpu3HaeTcs paBHOW 0
(Homp).

CrpaBeuiiBasi CTOMMOCTD JI€OMTOPCKON 33J0JDKEHHOCTH TI0 MTPOIEHTHOMY (KYITOHHOMY)
J0XO/y, YACTUYHOMY/IIOJTHOMY HOTallICeHUIO SMUTEHTOM OCHOBHOTO JI0JIra IO JOJTOBBIM
HeHHBIM Oymaram mpusHaercs paBHoil 0 (Hoimp), ¢ gatel opuumanbHOTO cOOOMIEHUST O
0aHKpPOTCTBA SMUTEHTA.

OneHka crpaBeUIMBOM CTOMMOCTH J1€OMTOPCKOM 3al0JDKEHHOCTH IO  BBIIJIATe
JUBUJCHIOB [0 akKUusAM, J0XO0Ja IO JIEMO3UTAapHbIM pACIUCKaM, TMasM IaeBbIX
MHBECTUIMOHHBIX (OHJOB U MaeB (aKIUil) MHOCTPAHHBIX WHBECTUIMOHHBIX (DOHJIOB
Onpeensercss UCXO/As W3 KOJUYECTBAa aKUUN/NEMO3UTApHBIX PACHHCOK, YYTEHHBIX Ha
cuere neno PoHIA Ha JATy, HA KOTOPYH ONPENEISIFOTCS JHIA, UMEIOLIME IPAaBO Ha
MOJIydeHHEe JUBHICHIA (10X0Ja) U OOBSBICHHOTO pa3Mepa IUBHIEHIA (10X07a),
OPUXOJSAIIErocss Ha OJHY AakKUUI0 (JEMO3UTApHYK pacHmucKy, Hail maeBoro
MHBECTUIIMOHHOTO (OHJA WK Mail (aKIUI0) UHOCTPAHHOI'O MHBECTUIMOHHOTO (OHJIA)
COOTBETCTBYIOIICH KaTeropu (TUra).

CrpaBeanuBas CTOMMOCTh JE€OMTOPCKOW 3aI0JDKEHHOCTH MO BBIMJIATE JUBHJIECHIOB IO
aKIIuAM, 1oxoaa 1mo I[CHO?.I/ITapHBIM paCHI/ICKaM, I1asiM IMa€BbIX MHBCCTUIITUOHHBIX q)OHI[OB
Y naeB (aKIuii) MTHOCTPAHHBIX WHBECTUIIMOHHBIX (hOHAO0B npu3Haercs paBHoii 0 (Homs) B
CHEAYIOUIUX CIydasiX:

-B Clly4ae €CJiM JICHE)KHBIE CPEJICTBA HE MOCTYIUJIM HA CYET, OTKPBITHIN Y IPABJISIONMIECH
kommanun PoHAa ¢ JaTel cienyromend 3a 25 (aBaguaTh MATBIM) JHEM C JaThl, Ha
KOTOPYIO OMPENEIAIOTCS JUIA, UMEIOIINE MPABO Ha MOJIYYEHHUE TUBUJICH]IOB;

-B Clly4ae BO30Y)K/IEHUU B OTHOLIEHUH AMUTEHTa (JIU1a, 00sI3aHHOTO T10 LIEHHOW Oymare)
IpoIelypbl GAHKPOTCTBA C AAThl OPHUIIMATIBHOTO COOOIIEHUS O OAHKPOTCTBE YMUTEHTA.
CripaBeiiBas CTOMMOCTB IIpoUeit 1eOMTOPCKOM 3310JKEHHOCTH ONPEAETISIeTCS B CyMMe
ocTaTka JeOUTOPCKON 3aJ0JKEHHOCTH Ha naTy onpezaenenus CUA ecnu:

- JIOTOBOPOM IIPEyCMOTPEHO IOJIHOE MOTalleHne 3aJ0JDKEHHOCTH B TedeHue | rozga c
MOMEHTA €€ MPU3HAHMS JO NCTEYEHHS CPOKa IOJHOIO IOTalIeHHUS;

- JJI aBaHCOB, BBIJAHHBIX 3a cueT nMyiectsa @oHa, €CIM JOrOBOPOM IIPEYyCMOTPEHO
[IOJIHOE TIOTallleHWE 3aJ0JDKEHHOCTH B TedeHHe 1 (OAHOro) roga ¢ MOMEHTa ee
IIPU3HAHUS 10 UCTEUEHUS CPOKA MOJIHOTO MOTalICHMS;
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3.12.5.

3.12.6.

3.12.7.

3.13.

3.13.1.

3.14.
3.14.1.

- U1l 1eOUTOPCKOM 3a0KEHHOCTH 10 HaJloram, cOopam, MONUTMHAM B OIOKETHI BCEX
YPOBHEN;

- 1eOMTOPCKOW  3aJ0JDKEHHOCTH  YTIpaBistomeld kommnaHuu 1miepen  DoHoM,
HE3aBUCHUMO OT OCHOBAaHUU €€ MPU3HAHNUS,

-1 1eOMTOPCKOM 3a/0JDKEHHOCTH, BO3HUKIIEH IO JIOTOBOpaM C  ayAUTOPCKOM
OpraHM3alMel, CIeNUaIN3UPOBAHHBIM ACIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B
[IpaBunax noBepuTenbHOro ynpasieHus QoHaoMm;

-JU1st IEOUTOPCKON 33J0JKEHHOCTH 110 BO3MEILIEHUIO CYMMBbI HaJIOroB u3 Oroxera PO.

CrnpaBeJInBOM CTOMMOCTBIO J1€OMTOPCKOM 3aJ0JKEHHOCTH, BO3HUKILEH B pe3yibTare
OCYILIECTBJIEHUS cHeNOK ¢ axkTuBamMu @DoHAa, NpU3HAETCd CTOUMOCTh AaKTHBA,
OIpe/iesieHHasl JI0rOBOPOM (CTaHIApTHBIMU YCIOBUSMHU CHAEIKH) B CiIydae Iepeaadu
aKTUBA, WIM CyMMa MepelaHHbIX JEHEXKHBIX CPEJCTB B Cllyyae MOKYNKH aKTUBA.

CrpaBesIuBON CTOMMOCTBIO JI€OMTOPCKOM 3aJ0IKEHHOCTH Opokepa MO JAEHEKHBIM
CpEICTBAM, HAXOIANIUMCS Ha OpPOKEPCKOM CHYeTe, TPU3HACTCS OCTATOK JICHEKHBIX
CPEICTB Ha KOHEI[ JHSA IOCIie COBEpIIeHHUs BceX omepanuil ¢ aktuBamu PoHpa.
Benmuunna neOGUTOpPCKON 3al0DKEHHOCTH OpoKepa JOJDKHA COBHAAaTh C CYMMOM
JEHEXKHBIX CPEICTB, OCTABIIMXCS B pacnopsbkeHHMH Opokepa Ha ocHoBaHuu OTtdera
Opokepa, COCTaBJICHHOIO 3a JIeHb, HAa KOTOPBIA OMpPENesieTcss CTOMMOCTh YHCTBIX
akTuBOB. CripaBesiuBasi CTOUMOCTh JIEOMTOPCKON 3a/I0JKEHHOCTH OpoKepa MpHU3HAeTCs
pasuoii 0 (Honw) B cimydae mpu3HaHHS Opokepa OaHKPOTOM € JaThl OQPUIIMAIBHOTO
coo01IeHUsT 0 OAHKPOTCTBE.

CnpaBeyIuBO CTOMMOCTBIO JIEOMTOPCKOM 3aJ0JKEHHOCTH TI0 TMPUYUTAIOMIUMCS K
MOJIYYCHHUIO JIMBHJICH/IAM TMPU3HACTCS CyMMa, HCYHUCIICHHAs HUCXOJs M3 KOJUYeCTBa
HeHHbIX Oymar, yureHHbiX no cuery [IEIIO B Crneunanu3upoBaHHOM [E€MO3UTapUU Ha
JIaTy, Ha KOTOPYIO OMPEACIISIOTCS JIUIlA, UMEIOIINE TIPABO Ha MOJy4YeHUE AUBUICHIOB, U
pa3Mepa TUBUICHIOB M0 JaHHOW KaTeropuu (TUIY) aKIUui, OObSIBICHHBIX YMUTEHTOB.

CrpaBeyiiBasi CTOMMOCTb JI€OMTOPCKON 3a/I0JKEHHOCTH B MHBIX CIy4asX, ¢ MOMEHTa
NpPU3HAHUS J0 UCTEUCHHS CPOKA IOJIHOTO TOTAIICHHS 3a/I0JDKCHHOCTH OTpEIeIsIeTCsl B
CyMM€, PacCUYMTaHHOW C MCIIOJIb30BAaHHEM METO/a MPUBEICHHOM CTOMMOCTH OyAyIIuX
JIEHE)KHBIX MOTOK B cooTBeTcTBUU C 11.3.14 IIpaBun onpenenenust CHA.

Iopsiiok KOPPEKTHPOBKH CNPABEIJIUBOH CTOMMOCTH 1e0UTOPCKOM 32/10/15KEHHOCTH
NPH BO3HUKHOBEHUM COOBITHS, BeIylIero K 00ecueHeHno.

[Tpocpouennas neOuTopckas 3al0JKEHHOCTb, BO3HHKILIAS B PE3yJbTaTe COBEPIICHUS
caenok ¢ aktuBamu DoHzaa, a Takke B pe3yibTaTe pacyeToB MO MPOYUM OMNEPALUIM
(cpok morameHus KOTOPOW HACTYMWI B COOTBETCTBUHM C YCIOBHUSMH JOTOBOpa),
OTIpeIeNIIeTCS B COOTBETCTBUH CO CJIEAYIOIIUM METOJJOM KOPPEKTHUPOBKU

-€CJIM TIPOCPOYKA HMCTIOJHEHUS 00s3aTeIhCTBA JOHKHUKOM cocTaBisieT Oosiee 30 mHEH,
HO He Oonee 90 mHel, TO cmpaBeIMBas CTOMMOCTH JEOUTOPCKOM 3a10JKEHHOCTH
coctraBimsier 70% OT mepBOHAYAILHON CTOMMOCTH, OMPENEIIEHHON Ha JaTy MUCTECYCHHUE
CpOKa MoramieHus,

- €CITU TIPOCPOYKA MCTIOTHEHUS 00s3aTehCTBA JOJDKHUKOM cocTaBisieT O6omnee 90 nHed,
HO He Oosee 180 nHel, TO crpaBeqIMBas CTOUMOCTH JEOMTOPCKOM 3a70JKEHHOCTH
cocraBisier 50% OT mepBOHAYAIBHON CTOMMOCTH, ONPENENEHHON Ha JaTy HCTEUYECHHE
CpOKa MoTamieHus,

- €CJIM TIPOCPOYKA UCTIOTHEHHUS 00s3aTeNIbCTBA TOJDKHUKOM cocTaBisieT 6onee 180 qHel,
TO CIIpaBeJIMBas CTOMMOCTh I€OUTOPCKOI 3a10bKeHHOCTH paBHA () (HOJB).

MeTtoa OLleHKH 10 MPUBEJEHHOH CTOMMOCTH OYIYIINX I€HEKHBIX MOTOKOB.
[TpuBeneHHAas CTOUMOCTH OYIYIINUX JICHEKHBIX ITOTOKOB PACCUUTHIBACTCS 1O hopMyIie:
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NP
PV:ZW

n=1
PV — cnipaBemyirBasi CTOUMOCT akTHBa (00s3aTEILCTBA);

N - KOJIMYECTBO JIEHEXKHBIX MOTOKOB /IO JaThl MOTAIICHUsI aKTHUBa (00s13aTeIbCTBA), HAUMHAS C
natel onpeaenenuss CHA;

" - CcyMMma n-oro JACHEeKHOTO MOTOKAa (IIPOLIEHTH U OCHOBHASI CYMMa);

N - MOPSIKOBBIA HOMEP JIEHEKHOTO NTOTOKA, HAUMHAasA ¢ JaThl onpenenenus CHA;

N - KOJMYECTBO JHEH OT natel onpenesneHuss CHA 10 naThl n-oro A€HEKHOTO MOTOKA;

I - craBKa JUCKOHTHPOBAaHUS B IPOLEHTaX TOJOBBIX, ONPEICIIEHHAs B COOTBETCTBUU C
Hacrosmumu IIpaBunamu.

I[CHG)KHI)IG IIOTOKH, BKJIFO4Yas HpOHGHTHI:Iﬁ A0X0Hd, PAaCCUUTBIBAIOTCA B COOTBCTCTBHUH C
YCJIO0BUSAMH [J0Or'0OBOpa, I[aTOﬁ ACHCIKHOI'O ITIOTOKAa CYHMTACTCA MUHHMAJIbHAA OdaTa, B KOTOPYIO
BO3MOXHO IOCTYIUICHUC JOCHCKHBIX CpPCACTB, COOTBCTCTBYHOIIAA JOJaTC OKOHYAaHHA N-0ro
nepuoaa (33 HCKIIFOYCHUEM CIIYy4acB NOCPOYHOI'O IMOorameHnusd OCHOBHOI'O ,Z[OHF&).

Fpa(bm( ACHCIKHBIX ITOTOKOB KOPPCEKTHUPYCETCA B CJIyda€ BHCCCHUS U3MEHEHUU B A0rosop, a
TAK¥XKE B CJIY4a€ YaCTUYHOI'O JOCPOYHOTO IMOraleHust OCHOBHOI'O JOJITa.

CraBka NIHMCKOHTHPOBAHUS, HCIOJNb3yeMas Uil METOJla MPUBEIECHHOW CTOMMOCTH OyIyIIUX
JICHS)KHBIX TOTOKOB, BO3HHKAET M3 HAOMIOJAEMBIX CTAaBOK JOXOJHOCTH IIO0 COIIOCTaBHMEIM
aKTHBaM WJIM 00s3aTeNIbCTBaM, OOpalarmmcs Ha peiHKe. COOTBETCTBEHHO, MPETyCMOTPEHHBIE
JIOTOBOPOM, TIOTOKH JEHEXHBIX CPEJCTB JUCKOHTUPYIOTCS MO HAOJIOAaeMON WM pacueTHON
PBIHOYHOM CTaBKE JJI TAKUX YCJIOBHBIX MTOTOKOB JEHEKHBIX CPEICTB (TO €CTh PRIHOYHOM CTaBKe
JIOXOJTHOCTH).

3.14.2. CraBka IUCKOHTUPOBAHUS paBHA:

-CTaBKe, MPEeIyCMOTPEHHOW JOrOBOPOM B TEUEHHE MAaKCHMAalbHOTO CpOKa, €CIH ee
OTKJIOHEHHE OT PHIHOYHOM CTaBKHU cocTaBisieT He Oonee 10 (mecartu) %

-pbIHOYHOM CTaBKe, YBEIMYEHHOW (€CIM CTaBKa MO JOTOBOPY OOJbIe) / YMEHBIIEHHON
(ecnu craBka mo goroBopy MensIne) Ha 10 (decsTn)

3.14.3. CraBka JAUCKOHTUPOBAHUSA OIMMPEACIIACTCA 11O COCTOSAHULO!

-Ha J1aTy [€pPBOHAYAIbHOTO IIPU3HAHNS,

-Ha J]aTy U3MeHeHus KitoueBoi ctaBku banka Poccun (3a HCKITIOU€HHEM PHIHOYHOM CTaBKU
B MHOCTPaHHOU BaJIOTE);

-Ha J1aTy pacyeTa CTOMMOCTH YUCTBIX akKTUBOB DOHIA.

B ocTanpHBIX ClIydasx OLCHKa COOTBCTCTBHA CTaBKU II0 JOTOBOPY pBIHOQHOﬁ CTaBKE€ HEC
IMPONU3BOJAUTCA, CTaBKa, IPHMCHCHHAad B Kaue€CTBC CTaBKU JHUCKOHTHUPOBAHHA BICPBLIC,
MMPUMCHACTCA B TCUHCHHUE BCEI'0 IEPUOJa IIPU3HAHUA.

3.144. B KadecTBe phIHOYHOUN CTAaBKH MPUMEHSETCS:

B xauectBe pBIHO‘—IHOﬁ CTaBKU MCIIOJIB3YCTCA MOCICOAHAA OHy6J'II/IKOBaHHa$I Ha Oq)HHI/IaJ'II)HOM
caiite banka Poccun cpegHeB3BenIeHHas: MPOIEHTHAs CTaBKa Il HE(UHAHCOBBIX OpPTaHU3aIUl
M0 KpeauTaM/JIeTIO3UTaM Ha COTIOCTaBUMBIM CPOK M B TOM K€ BAJIOTE, YTO M OIICHUBACMBIH

(MHAHCOBBIN aKTUB/00S3aTEIHCTRO.
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3.14.5.

3.14.6.

B cnydae BHeceHUs M3MEHEHMM M JIONOJHEHMM B Hactoswmue lIpaBuna ompenencHus
CYHA B dYacTH UW3MCHEHHMS BHJAa PHIHOYHOW CTaBKH JJII aKTUBOB (0053aTENbCTB)
IPU3HAHHBIX /10 BCTYIUIEHUS B CHIIy U3MEHEHUI M IonojaHeHui B Hacrosue [IpaBuna
onpenenenuss CYA pblHOYHas CTaBKa, ONpEAEICHHAs [0 COCTOSHUIO Ha JaTy
NepBOHAYAILHOTO MTPU3HAHUS aKTHBA (00513aTENbCTBA):

Cpel[HeB?;BeI_HeHHaSI CTaBKa OmnpeacisicTCd B OTHOUICHHUM KaXIOTO BHJAa aKTHUBA

(00s3aTeNbCTBA) B COOTBETCTBHH CO CJICYIOIIEH TaOJIUIICH:

Buo akmuea/ Cpeonegseewiennan cmagka Hcemounuku ungpopmayuu

oosa3amenvcmea

Bxnan (neno3ut) | CpenHeB3BelieHHAss TPOILICHTHAS | e Odunmaneueiii caiit banka Poccun

CTaBKM 110  MNpuBJIeYEeHHBIM | http://www.cbr.ru/statistics/?Prtld=int_rat,
KpEIUTHBIMU opraHu3alusaMu | CBeneHHs 1O BKIaJaM  (JIEMO3UTaM)
BKJIaJ[aM (nenosutam) | ¢u3MUECKUX JHMI M HE(HHAHCOBBIX
HE(DMHAHCOBBIX OpraHU3alUi B | opraHuzauuii B 1enoM 10 Poccuiickoit
pyOnsax m MHOCTpaHHOM BamoTe B | Dezepanuu B pyonsx, pomwiapax CIIA u
LEI0M 1o Poccwuiickoii | eBpo.

@denepaunn, packpblBaeMas Ha | e

opunmansHoM  caiite  banka

Poccumn.

Ceyna CpenneB3BenieHHas MPOLEHTHAS | Odunmansubiii caiit banka Poccun
CTaBKa II0 KpeauTaMm B pyOisix u | http://www.cbr.ru/statistics/?Prtld=int_rat,
WHOCTPaHHOU BamioTe, | CBeneHUs 1O KpeauTaM B pyoOmsx,
MPEA0CTaBICHHBIM nomnapax CIIA u eBpo B ueiaom 1o
He(DUHAHCOBBIM  OpraHM3alMaM | Poccuiickoit Deneparyu.

(mns AOKHUKOB, SIBISIOIINXCS | o
IOpUANYECKUMH  JINLIAMH)  WJTU
¢buznyeckuM IUIam (mmst
JOJIKHUKOB, SABIISIFOIINXCS
(U3MYECKUMH JIMIIAMH), B LIEJIOM

no Poccuiickoit  ®enepanum,
packpbiBaeMasi Ha OQUIIUATEHOM
caiitre banka Poccun.

3.15. Ilopsaaok oueHKH 00513aTeIbCTB

3.15.1. CropaBe[IMBOM CTOMMOCTBIO 0053aTeIbCTB 1O BBIJA4€ WHBECTUIIMOHHBIX TIacB
MIPU3HAETCS CyMMa JICHEKHBIX CPEJICTB, MOCTYMHUBINAS Ha OAHKOBCKUM CUET, OTKPBITHIN
Vnpasnstomeid komnanuei ns ydera umyiiectsa GoHga B omiaTy MHBECTULMOHHBIX
1aes;

3.15.2. CrpaBemiMBON CTOMMOCTBIO 00s3aTE€NBCTB 1O BBHITUIATE JICHE)KHOW KOMIIEHCAIIUU TIPU
MOTAIIEHUA WHBECTUIMOHHBIX TMA€B MPU3HAETCS CyMMa JEHEXHBIX CpEACTB,
MPUYHUTAIONIASCS K BBITUIATE BJIa/INIbIIaM WHBECTUIIMOHHBIX 1MA€B, PACCUMTAHHAS JIUIIOM,
OCYLIECTBISIIOIIMM BEACHUE pEecTpa HWHBECTUIIMOHHBIX MaeB W COrJacoBaHHas C
VYnpasistomeid KOMIaHue;

3.15.3. CnpaBeqIMBON CTOMMOCTBIO 0053aTEIbCTB MO BBHIILJIATE HAJIOTa HA J0XOJbl (PU3HUECKUX

JiaL MpU3HACTCA CyMMa HaAJIora, HWCUYUCICHHAd JIMUIOM, OCYHICCTBIIAKOIIUM BCIACHUC
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3.15.4.

3.15.5.

3.15.6.

3.16.

3.16.1.

3.17.

3.17.1.

peecTpa MHBECTULIMOHHBIX I1A€B U COTVIACOBAHHAS C Y IPABISIOLIEN KOMIIAHUEH;

CrpaBeyIMBOIl CTOMMOCTBIO 00S3aTENBCTB IO IMepefaye ICHEKHBIX CPEICTB B MAeBOM
MHBECTULMOHHBIA (DOHJI, HA MHBECTULIMOHHBIE Al KOTOPOTO OCYILECTBIISIETCS OOMEH,
IPU3HAETCS CyMMa JEHEXKHBIX CpEICTB, PAaCCUMTAHHAsA JIMLOM, OCYIIECTBIISIFOIINM
BEJICHUE peecTpa;

CrpaBeUIMBOIl CTOMMOCTBIO O0S3aTE€NLCTB 110 BO3MELICHHUIO 3a CYET MMYIIECTBA,
cocraBisironiero Moy, COOCTBEHHBIX JIEHEXKHBIX CPEACTB YIPABISIOMIEH KOMIAHHWU
@doHza, UCIIONB30BAaHHBIX €10 Ul OOMEHa WJIM BBIIUIATHl JIEHE)KHOW KOMIIEHCAllUM B
CBA3U C IIOTallICHUEM HMHBCCTHUILIMOHHBIX IT1AaCB, IMPU3HACTCA CyMMa JACHCKHBIX CPCICTB,
IIOJIy4EHHAas OT YIIPABIAIOLIEH KOMIIaHWY;

CrnipaBeJIMBON CTOMMOCTBIO 0053aTEIbCTB, MOAJIEKALUX UCIOTHEHHUIO 32 CYET aKTHBOB
®doHa, B TOM 4HCIE O0S3aTelIbCTB IO BBHIMIATE BO3HATPAXKICHUS YIPABISIFOIICH
KOMIIaHUM, CHEIUAIN3UPOBAHHOMY JEMO3UTAPUIO, AYAUTOPY, JIUIY, OCYIIECTBISIOMIEMY
BEJICHUE PEeCTpa BIIAJENIbIIEB MHBECTUIIMOHHBIX MaeB DoHAa, 00s3aTENIbCTB MO YIUIaTe
CYMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO mas (Ha/J0aBOK K pacueTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Iasi) yrnpasisitomiet komnanuu ®oxga u (Miam) areHTam
M0 BbIJaue, MOTAIlEHUI0 U OOMEHY MHBECTHIIMOHHBIX MaeB, a TaKKe 00s3aTeNbCTB IO
OIUIaTE MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 3a cUeT uMyiecTa ®oH/1a B COOTBETCTBUHU
¢ TpeOOBaHUSMHU  JIEHCTBYIOIIETO  3aKOHOJATENbCTBA, IMPU3HAECTCA  CTOMMOCTD
BO3HAarpaxaeHus (yciyr, CKUAKW, HaA0aBKW), pacCUMTaHHAs HCXOJsi M3 YCIOBUU
noroBopoB (IIpaBui JoBepUTENBbHOTO yIipaBieHus uMyiiectBoM DoHAa) U yKka3aHHas B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCJIYT, BBICTABIEHHBIX CUETaXx,
WHBIX JIOKYMEHTAaX, MOATBEPKAAOMINX (HaKT OKa3aHUS yCIIYT).

Ilopsiiok KOHBePTAIMM BeJMYMH CTOMMOCTEi, BHIPa)KeHHBIX B OJHOH BaJIOTE, B
APYIYIO BAJIOTY

BoIpaskeHHbIe B MHOCTPAHHOM BaJIIOTE aKTHBBI U 00s3aTENbCTBA IPUHUMAIOTCS B PacyeT
CTOMMOCTH YHUCTBIX aKTHUBOB B pyOnsx mo kypcy LlenTpanbHoro Oanka Poccuiickoit
®denepanyuy Ha AaTy ONPENECICHUS CTOMMOCTH YMCTBIX AKTHUBOB. B ciydae orcyrcTBus
kypca llenTpanbHoro ©Oanka Poccuiickoit @enepanun Ha HWHOCTPAHHYIO BalIOTY
MPOU3BOJUTCS pacueT Kpocc-Kypca Takoil BaiioThl K pyomto. Kpocc-kypc mHOCTpaHHOU
BaJIOTHI, OIPENEISAETCS HAa OCHOBE 3HAYeHMHM KypcoB BamoTel K posuiapy CIIA,
IpeocTaBisieMbIX MHpoOpMalmoHHON cucteMoil Bloomberg u xypca nommapa CILA,
onpexaensemoro LlentpanbubiM 6ankoM Poccuiickoii @eneparuu:

_CUR  USD
~ USD,_, RUR

CR

r7e:
CR — xpocc-Kypc MHOCTPAaHHOM BAITFOTH,

CUR o
VD, Kypc BatoThI K iorwiapy CIIA Ha neHb npeaiecTBy oM JaTe OLEHKY;
t—

usD

AR opunmansuelii kype Homnapa CIIA, ycranoBnennsiii bankom Poccun Ha naty

OLICHKH.

l'[epequb AKTHBOB, IOMJIC/KAIIUX OINEHKE OLNCHINMUKOM, M MNEPUHOAHYHOCTDH
MPOBeIeHUsS TAKOH OLICHKH.

Ilennble OyMaru, Mo KOTOPbIM HEBO3MOXKHO OIPEACIUTh CIPAaBEJIMBYIO IIEHY B
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HOpsKE, IPETYCMOTPEHHOM ITyHKTaMu 3.10 nmoyiexar olleHKe OLEHIIUKOM.

3.17.2. Ilpu 3TOM NEpUOANYHOCTD IIPOBEACHUS TAKON OLICHKH COCTABJISIET HE MEHEE OJHOI0 pasa
B 6 MECSIIIEB.

318. TIOPAJAOK PACYETA PE3EPBA HA BBIIIJIATY BO3HAI'PAKAEHUA

3.18.1. Pe3epB Ha BbIIUIATY BO3HAarpakaeHus (Gopmupyercs OTIAEIBHO B YacTH pe3epBa Ha
BBITJIATY BO3HAIPAXKJCHHUS YIPABIAIONICH KOMIIAHUM U B YacTU pe3epBa Ha BBIIIIATY
COBOKYITHOTO BO3HArpa)<JICHUs CHELHATU3UPOBAHHOMY JIETIO3UTAPHIO, ayIUTOPCKON
opranuzanuy, ®onma, M MLy, OCYIIECTBISIOLIEMY BEIEHUE pEECTpa BIIAJCIIBLIEB
uHBecTUIIMOHHBIX naeB [IM® (manee — pe3eps Ha BHIIUIATY MPOYUX BO3HATPAKICHHUIA).

3.18.2. PesepB Ha BbIIUIATY BO3HArpaXJCHUW HAYUCIAETCA M OTpPAXKaeTcsi B COCTaBe
oOsi3arenbeTB POHA B TEUEHHE OTYETHOTO rojia: ¢ Hambosee MO3JHeH M3 JIBYX JaT —
JaThl Hayaja KaJleHIapHOTO rojia WX AaThl 3aBeplieHus: (OKOHYaHUs) GOPMUPOBAHUS -
J0:
-JIaThl OKOHYAHUS KaJICHIapHOI0 To/1a;

-J1aThl BOSHUKHOBEHUS OCHOBAHMUSI JUIsl pekpalieHus @oHia (BKIIOYUTENBHO) B YaCTU
pe3epBa Ha BBIILIATY BO3HAIPAKICHUS YIPABILIIOLIEH KOMIIAHHH;

-HaubOosee Mo3/iHeH M3 ABYX JaT NIpU HpPEKpalleHUM - JaThl OKOHYAHUS Ipuema
TpeboBanuil kpeauropoB PoHIa MU 1aThl OKOHYAHMS pean3aliy Bcero umyiectsa @oHpa.
3.18.5. Pe3eps Ha BBIIATY BO3HArPXICHWIA, ONPEACICHHBIM HCXOAd U3 pa3Mepa
BO3HArpaXkaeHus, npeaycMorpeHHoro mnpaswiaamu JIY IIM®, B TedeHue OTYETHOrO rona
HAUUCJIAETCS] HapacTaloLUIMM MUTOTOM U OTpaxkaeTcsl B cocTaBe o0s3aTenscTB [IM®D Ha kaxayro
naty onpenenenus CYA, npenycMmorpeHHyro IIpaBunamu omnpeneiaeHuss CTOMMOCTH YHCTBIX
AKTHBOB.

Pe3epB Ha BhIILUTIaTy BO3HArpaXkJACHMS YIPABIIIONICH KOMIIAHWM W PE3€pB HA BBIIUIATY MPOUYUX
BO3HArpaXkJACHUM, B Clydae, €CIIM pa3Mep TAKUX BO3HATPAXKICHUMN OIpPEACIACTCS HCXOAS W3
cpeanerogoBoii CHA (nanee — CI'CHA), paccuuThIBatOTCS OTIENBHO MO KaKIOW 4acTH pe3epBa
B CIIEYIOIIEM ITOPSIKE:

Ha MepBbIil pabouMil 1IeHb OTYETHOT'O TOfa:

pacu
S, = Cq[él*xn
rae:

Si. CyMMa Ha4yMCJIEHHUS pe3epBa Ha MepBblil pabouMil 1eHb OTYETHOIO Io/Ia;
D - xonuuecTBo paGounx nHel B TeKyIeM KaJeHIapHOM TO1y;

pacu
CHA™ . pacuetHas (mpomexxyrodHasi) BenuunHa CUA Ha mepBbiii paboumii eHb OTYETHOTO

o S.
roZa, B KOTOPbIKM HAYHUCIIACTCA pPC3CPB h ONpeACICHHAA C TOYHOCTBIO 10 2 — X 3HAKOB IIOCJC

3ansaTou 1mo opmyse:
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Axmuevy, — Km,

X +X
(1+ VKN D npn)

CHAP™" =

Axmusby, _ pacyeTHas BEJIMYMHA aKTHUBOB, BKIIOYAs JEOMTOPCKYIO 3a/I0JKEHHOCTb Ha TEPBBIN
pabouunil neHp ordyerHoro roja. JleOUTOPCKYIO 3aJ0JDKEHHOCTh Ha NEpBbIM pabouuii 1eHb
OTYETHOrO0 roja HeoOXOAMMO YYMTBHIBATH J0 HAUUCIEHUs BO3HArpa)XXI€HUHl M pe3epBa Ha
BBIIJIATY BO3HATPAKICHHUS 3a MEPBBIA pabouMil JeHb OTYETHOro rojxa. B ciydae omuatel B
nepBblii pabounii JeHb OTYETHOTO roja yrpasistoniei komnanueid u3 [IM® Bo3HarpaxaeHwuid,
HAUUCJICHHBIX B MEpBBIA pabouMii AE€Hb OTYETHOrO IoJja, HEOOXOAUMO IIpHU ONpEIeCHUU
pacyeTHOM BEIMYMHBI AKTMBOB HA HEPBbIM pabOuyMil eHb OTYETHOIO rofa YBEJIUYUTh CYMMY

aKTHBOB Ha CYMMY YIUIQU€HHBIX BO3HArpa)kJ€HUH B epBbIi pabouMii 1€Hb OTYETHOT'O TOAA.

Kmy _ penyauna KPEIUTOPCKON 3a/I0JDKEHHOCTH 0€3 ydeTa HAuMCIICHHBIX BO3HArpaXICHUN Ha
nepBbIid pabouuii IeHh OTYETHOTO TO/1a.

X- IMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIIAs:

X .
VEn - pa3sMmep BO3HArpaxKIeHHs YIpaBisiomled Kommanuu oTHocureabHo CI'CYA,
ycraHoBleHHbIH npaBwiamMu 1Y [IM® (B nomsix), AEHCTBYIOIIMKA Ha MEpBBIA pabO4Mil JeHB

OTYCTHOTI'O I'oJa,

X
wn. COBOKYITHBIH asMeE BO3HarpaXAeHUHU CIEIHAIN3UPOBAHHOM JACTIO3UTAPHIO
2

ayIUTOPCKOM OpraHM3alli¥, W JHIy, OCYIIECTBISIOIIEMY BEICHUE DPEECTpa BIIAJEIIBIECB
uHBecTULMOHHBIX mnaeB [IM®, otHocutensHO CI'CYA, ycraHoBineHHbIH mHpaBuigamu Y (B

JI0JI51X ), IEMCTBYIOIMI Ha TIepBbIi pabouuil 1IeHb OTUETHOI'O r0J1a;

X ., o o
" - Kaxxaasd IMMPONCHTHAA CTaBKa, ACUCTBOBABIIAA HAa ICPBBIN pa60q1/11/1 JCHb OTYCTHOI'O rojJa

x:r.\'.rz + x.i‘;?.i‘!
3navyenue | 1+ D HE OKPYTJISETCS.
S_ Cq pacy .
OxpyrineHue npu pacdere ' U 1 MIpOM3BOOUTCSA Ha KaXIOM JEHCTBHM JI0 2-X 3HAKOB

IIOCJIE 3aIIATOM.

Ha Jpyrue nHu onpeneneHus CHA (3a uCKIoueHHEM IepBOro paboyero JHsS OTYETHOTO ToAa):

d-1 N
(chg’“chth) Z(ann) L
t=1

_ * n=1 _
%= D T, ;Sk’
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K — mopsakoBbIi HOMEp KaKIOTO HAYMCIICHHS pe3epBa B OTYCTHOM TOAY, MPUHUMAIOLIAN

3HaueHus oT 1 110 i. k=1 — mopsIKOBBI HOMEP TOCTEAHETO (TEKYIEro) HAauuCICHHS PE3ePBa;
k- cyMMa Ka)JI0T0 MPOU3BEIACHHOTO B TEKYIIIEM OTUYETHOM I'0Jly HAUYHCIICHUS Pe3epBa;

S.
i - cymMa o4yepeHOro (TeKyILero) HaunuciIeHHs pe3epBa B TEKYIIIEM OTYETHOM TOAY;

D - xonudecTBo paGounx nHel B TeKyIeM KaJeHIapHOM TO1y;
- KOJMYECTBO pabouMx AHEH Mepuoja, ONpelesIeHHOro ¢ Hayajla TEeKYLero OTYETHOro roja
S,.
710 (BKJItOUasl) 1aThl HAYKMCIIEHUS pe3epBa ! ;

. . T;
[ MMOPpAAKOBBIM HOMEP pa6oqer0 AHA, IPUHAJJICKAICTO IIEPpUOAY, 3a KOTOPBIM OIIPEACIICHO ',

npuHUMAINK 3HadeHus oT 1 no d. t=d — mopsakoBBIE HOMEp paboyero THS HAYUCIICHUS

SI .
pesepBa " ;

CY4
t- CTOMMOCTh YMCTBIX AKTUBOB IO COCTOSIHMIO Ha KOHEI[ KaXKI0ro padouero 1HA t, 3a

uckmrouenneM a5 d. Eciim Ha paGouwmii nens t CYA He ompezesnieHa, OHa IPUHAMAETCS PaBHON
CYA 3a npeamecTByOIUN AHIO t pabo4Mii EHb TEKYIIEr0 OTYETHOTO Iojia.

pacy
CHAG™ pacderHas (mpomexyrouHas) BenuunHa CYUA Ha mary d, B KOTOpOH Ha4HCISETCS

S, .
pe3epB "', ompenesieHHas C TOYHOCTBIO JI0 2-X 3HAKOB IMOCIIE 3aISITOH 1o popMyIie:

> (T Z(xnp,, g

n=1
i-1 d-1 ( T + T )

(Axmuewr, — Km, +ZS ) — (ZC‘JA * ' 5 ' )
CqAémcu — t=1
(nzl: i Tn ) Z(xnpn " )
- + N
1+ T T )
D :
Axmuebi,

- pacyeTHas BeJIMYMHA aKTHBOB, BKJIIOYas JAEOMTOPCKYIO 3a/I0JKEHHOCTh Ha Aary d.
JlebuTopckyto 3am0DKEHHOCTh Ha ngatry d HeoOXOoAWMMO YYHUTBIBaTh JO HAYWCICHUS
BO3HArpaxJeHUI U pe3epBa Ha BBIIIATy BO3HAarpaxjaeHus 3a naty d. B cmyuyae omnatel B gaty d
ynpasistoneil komnanuet u3 IO Bo3HarpaxkaeHuil, HAUUCICHHBIX B 1aTy d, HEOOX0IUMO IpU
OTIpe/IeICHNH PAacueTHON BEIMYMHBI aKTUBOB Ha JaTy d yBEIMUYUTh CyMMY aKTHBOB HAa CYMMY

VIUTAY€HHBIX BO3HATPAXKIECHUHN B faTy d.
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Km o o
d - BeMMYMHA KPEAUTOPCKON 3aJ0JKCHHOCTH 0€3 yueTa HaYMCIICHHBIX BO3HATPAXICHUN Ha

naty d, BKIIrouasi OCTaTOK pe3epBa Ha BBITLIATY BO3HarpaxkaeHus Ha aaty d-1, rae d-1 —pabGounii

JIeHb, TIPEANICCTBYIOMUMA nate d.

i—-1
Sk
k=l - o0Iasi CyMma pe3epBOB Ha BBIILJIATY BO3HArpPaXJACHUS, HAUUCIECHHBIX C HavyaJia roja /0

natel d.

X- IMPOLCHTHAA CTaBKa, COOTBCTCTBYIOIIIA:

X .
VEn - pa3smep BO3HArpaKaeHHs yIpaBisioniell Kommanud ortHocuteabHo CICYA,

o . . T;.
ycranoBieHHbIN npaBunamu J1Y TTUD (B gomnsx), AelicTBYIONIMIA B T€USHHE NTeproaa ~ | ;

X
P - COBOKYIHBI pa3sMep BO3HAIPAKIECHHN CIIEHHATM3UPOBAHHOMY JIEIO3MTAPHIO,

ayIUTOPCKOM OpraHu3aliM, W JMIy, OCYIIECTBISIOLIEMY BEIECHUE peecTpa BIAJIENbLICB

uHBecTUIIMOHHBIX naeB [IN®, otnocutensno CI'CYA, ycranosnennslii npasuiamu Y [TUO (B

. . T,
JI0JI51X ), IEMUCTBYIOLINI B TEUEHHUE NTepuoja = ' ;

N — K01-BO CTaBOK, IEHCTBOBABIINX B OTYETHOMY TOY;

X o T,
n- Kaxaada HpOIleHTHaSI CTaBKa, ICUCTBOBaBIIasA B TCUCHUC nepno;la e

o . X
N - KOJIMYECTBO pa60‘-II/IX AHCH IIEpruoaa, B KOTOPOM ACUCTBOBAJIa CTaABKa n, IMpUHAJICIKAIIICC

nepuoy T , TIe n=1

N N N N
2T 2 (%, d) [ > o) (o) \
(ﬂ-l 4=l :} (ﬂ-l 4+ =l )
T T T T

L L L L

N
En:'_;.{nTn}; D ﬂ; 1+ D

3HayeHus

HC OKPYIJIAIOTCA.

S; |, CHAy™

OprTJ'IeHI/IC IIpu pacucTe MMPOU3BOAUTCA HA KaKIOM JEHUCTBUH 0

2-X 3HAKOB IIOCJIE 3aIISITOM.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBHIIUIATY BO3HATPAKICHHUS YMEHBIIACTCS Ha
CYMMBI HaQUMCJIEHHOT'O B TE€YEHUE OTUETHOI'O I'0JIa BO3HAIPAXKICHUS YIPABIISIOLIEH KOMIIAHUH,
CIEIMAIM3UPOBAHHOMY JAECTIO3UTAPHIO, ayIUTOPCKON OPTaHMU3alMH, U JIUIY, OCYLIECTBISIOIEMY
BEJICHUE PEECTpa BIIAJENIbIEB MHBECTULUMOHHBIX naeB [IM®. He mcnonb30BaHHBIM B TEUECHHE
OTYETHOTO TOJAa pE3epB Ha BBILIATY BO3HATPAXKICHUS MOMJEKHUT BOCCTAHOBJICHHUIO 10
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OKOHYAaHHIO OTYETHOTO ToJia, HO HE MO3JHEEe MEepBOro pabodero IHS roja, CIEIYIOLIEro 3a
OTYETHBIM, U IIPU3HACTCA B COCTaBE NPOUYUX JOXOIOB. YKa3aHHOE BOCCTAHOBIIEHUE OTPAXKACTCS
npu nepBom onpenesnennu CYA B rosy ciaenyroniem 3a OTYETHBIM.

4.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

NOPAQOK YPEFYNUPOBAHUA PA3HOIMACUA MEXOY YNPABNAIOLWEN KOMMNAHUEN
n CNEUMANU3NPOBAHHLIM [OEMO3NTAPUEM TMPW ONPEAOENEHMA CTOUMOCTHU
YUCTbIX AKTUBOB

B cnydae BblsiBiIeHMS OMIMOKM B PAacyéTe CTOMMOCTH YHUCTBIX aKTHMBOB U CTOMMOCTHU
OJIHOTO0 MHBECTULHMOHHOro nas Crneunuanu3upoBaHHbIN Jlemo3uTapuii 1 Ynpasistomas
Kommanus He nmo3anee 5 (mstu) paboyux IHEH ¢ AAaThl BBISABICHHUS OMIMOKH 0()OPMIISIOT
AKT BBIABIICHUSI OIIMOKM B pacyére CTOMMOCTH YHUCTBIX aKTUBOB U IPOBOIST
COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTHPOBKH OIIMOKH.

B cnyuae, ecnu Ha JaTy, MO COCTOSIHMIO Ha KOTOPYIO BbISIBJICHA OLIMOKA, OTKJIOHEHHE
CTOMMOCTH aKTHBA (00s3aTEIbCTBA), HCIIOIB30BAHHON B pacuére, COCTABISET MCHEES, YeM
0,1% KOppEeKTHON CTOMMOCTH YHUCTBIX AaKTHUBOB, U OTKJIOHEHHE CTOMMOCTH YHCTBHIX
aKTHBOB Ha 3TOT MOMEHT pacuera cocrtapisier meHee 0,1% KOpPpeKTHOW CTOMMOCTH
YHCTBIX AKTHUBOB (Jlajee — «OTKJIIOHEHHS»), MPOU3BOIUTCS IPOBEpKa, HE IMpHUBENa U
BBISIBJICHHAS OIIMOKAa K OTKJIOHEHWsM, coctaBisitomuM 0,1% u Goilee OT KOppPEKTHOM
CTOUMOCTH YUCTBIX aKTUBOB, B MOCIIEAYIONIUX J1aTaX.

Ecnn paccunTanHbie OTKJIOHEHHS B KaXayro u3 gat coctaBuinu meHee 0,1%, mepecuér
CTOUMOCTH YHCTBIX AaKTHBOB M CTOMMOCTH OJHOTO HHBeCTHIHMOHHOro mas donma He
IIPOU3BOIUTCS.

VYopasnsaomas Kommanus u Croenumanu3upoBaHHbIN [leno3utapuil NpUHUMAOT Bce
HE0OXO0IUMBbIE MEPBI 1JIsl IPEIOTBPALLEHHSI [IOBTOPEHUS OLIMOKHU B OyAYIIEM.

B cnydae, korja B kakyr-nmu0o u3 gaT o0a OTKIOHEHUS WM OJHO U3 HHUX COCTABIISIET
0,1% u Oonee KOPPEKTHOW CTOMMOCTH YHUCTBHIX aKTHBOB, Ympasisitomas Kommanus u
Cnenuanu3upoBaHHblil  Jlemo3uTapuili OCYHIECTBISIOT MNEPECYET CTOMMOCTH YHCTBIX
AaKTHBOB U CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO nasi PoH/ia 3a BeCh MEepHOJ], HAuUnHas ¢
JaThl AOMYIIEHUS OLITUOKH.

B cinydae, ecnmu ¢ MOMEHTa JOMYIIEHUs OLIMOKH, MPHUBEALIEH K NEpecyeTy CTOMMOCTHU
YUCTBIX AKTUBOB M CTOMMOCTH OJHOT'O MHBECTHUIMOHHOTO masi ®oHJa, OCYIIECTBISINCH
orepanuu MO BblAau€ WIM TOTAIIEHUI0 HWHBECTUIMOHHBIX Ia€B, TO YIIpaBIISIOMIAs
KomMmanus ocymiecTBisieT pacu€rbl ¢ BiaJelbllaMd MHBECTHIIMOHHBIX NaeB PoHAA 1O
BO3MEIIICHUIO yIiepOa B COOTBETCTBUU C TPEOOBAHUSIMHU 3aKOHOATENIbCTBA Poccuiickoit
denepanuu.

[Ipu HeoOxonumoctu Ynpasinstomas Komnanug u CnenuanusupoBanHbslil Jlenosutapuit
BHOCSIT UCIIPABJICHUS B PETHCTPHI yUeTa.
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