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HN3menenus u nonojinenus B [IpaBuiia onpeaejieHusi CTOUMOCTH YHCTHIX AKTHBOB
OTKpBITOr0 NaeBOro MHBECTHIIHOHHOTO (POHIA PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«YPAJICHUB I 100aabHbIe 00auramun» Ne3

Wznoxute [lpaBuna ompenesneHuss CTOMMOCTH YHMCTHIX aKTUBOB OTKPBITOTO MAeBOIO
WHBECTUIIMOHHOTO (poHAAa PBHIHOYHBIX (UHAHCOBBIX MHCTPpYMEHTOB «YPAJICUB I'moGanbHbie
o0iHranum» B CIEAYIONMEH pelakinu:

Hacrosimme IlpaBuia onpeneneHrs CTOMMOCTHM YMCTHIX aKTUBOB OTKPBHITOrO MAeBOTO
MHBECTUIIMOHHOTO (OHAA PHIHOYHBIX (pruHAHCOBBIX HMHCTpyMeHTOB «YPAJICUDB I'moGanbHble
obmuranun» (nanee — OoHJ, MaeBON MHBECTULIMOHHBINA (POHJ) pa3pabOTaHbl B COOTBETCTBUU C
TpeboBanusiMu  DenepanmbHoro 3akoHa ot 29 Hos0ps 2001 roma Ne 156-®3 «O6
MHBECTHUIIMOHHBIX ()OHIOB» M MPUHATBIMU B COOTBETCTBUM C HUM HOPMAaTHBHBIMU aKTaMH,
VYkazanus banka Poccum ot 25 asrycra 2015 roma Ne 3758-Y «O6 ompeneneHuu
CTOMMOCTH YMCTBIX aKTMBOB HMHBECTHIIMOHHBIX (OHJAOB M pacyeTHOM CTOMMOCTH
UHBECTUIIMOHHBIX I1a€B MAaeBbIX HMHBECTUIIMOHHBIX (OHIOB, CTOMMOCTH HMYUIECTBA,
NEPEeJaHHOTO B OIJIaTy MHBECTULIMOHHBIX IAa€B» W MHBIMH HOPMAaTHBHBIMU akTamu baHka
Poccun.

Hacrosamas penakums IlpaBun omnpenencHusi CTOMMOCTH YUCTBIX AKTUBOB IPUMEHSETCA C
01.01.2018, u cBsA3aHa C TpPUBEACHUEM JICSITEIBHOCTU B COOTBETCTBUE C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Poccutickoit denepanuu.

[IpaBuna ompeneneHus CTOMMOCTH 4YUCTHIX akTUBOB Donpa (nmanee - IlpaBuna ompeneneHus
CYA) coxepxaT MOpPSAOK ONpEIENCHUs CTOMMOCTH AKTUBOB M BEJIMYMHBI 00s3aTEJbCTB,
MOJJIeKAUTNX MCIIOIHEHHIO 32 CUET yKa3aHHBIX aKTHBOB aeBOT0 MHBECTUIIMOHHOTO (oHAa, a
TaKXKe:

KpUTEpUU IpU3HaHMS (TIPEKpaIlleHUs MPU3HAHUS) aKTUBOB (005S3aTENbCTB);

METOJbl ONpEeAETeHUs CTOMMOCTH AaKTHUBOB M BEJIMYUH 0053aTelbCTB, B TOM YHCIE
ONKMCAaHWE WCTOYHUKOB JAHHBIX JJIi ONPENEJICHHUS CTOMMOCTH aKTUBOB  (BEJTMYMHBI
00513aTeNIbCTB), MOPS/IKA UX BHIOOPA, TOPsI/IKa KOHBEPTAIIUU BEJIMYMH CTOUMOCTEH, BEIPAXKEHHBIX
B OJHOW BaJllOTE, B JIPYTyI0 BaJIOTy, MOpsiIKa MPU3HAHUS PHIHKOB aKTHBOB M 0053aTEbCTB
aKTUBHBIMH, KPUTEpUU BBIOOpa CIIOCOOOB M MOJIENEl OLIEHKH CTOMMOCTH B 3aBUCHUMOCTH OT
BUJIOB aKTUBOB M 0053aTENIbCTB, a TAKXKE NEPEYEHb aKTUBOB, MOAJIEKAIINX OLIEHKE OLICHIIUKOM,
U NIEPUOIUYHOCTD IPOBEJCHUS TAKOU OLICHKH;

BpCMs, IO COCTOAHUIO HA KOTOPOC OMPCACIIACTCA CTOUMOCTD YUCTBIX AKTHBOB,



MEPUOJUYHOCTD (JaThl) ONPEIEICHNUS CTOMMOCTH YHUCTBIX AKTHUBOB;
MOPSAZIOK pacyeTa BeJITUUHUHBI pe3epBa Ha BBIIUIATY BO3HATPAXKICHUS;

MOPSAIOK  YPeryJIupOBaHUS pPa3HOIIACHNA MEXIYy YIpPaBIAOIIEH KOMIaHUEH U
CIIELMATU3UPOBAHHBIM JICTIO3UTAPUEM TPU ONIPEICTICHUN CTOMMOCTH YHUCThIX aKTHUBOB;

MHYI0 HHPOPMAIINIO, HEOOXOJUMYIO ISl ONPEeNICHUS CTOUMOCTH YUCTHIX aKTHBOB.

HOPMATUBHBIE CCbINIKU

Oenepanbhblii 3akoH 0T 29 HOs0ps 2001 roma Ne 156-@3 «O0 WHBECTUIIMOHHBIX (OHIAX)
(manee — denepanbHbIi 3aK0H «O0 MHBECTUIIMOHHBIX (POHIAXY);

Vkaszanue banka Poccun ot 25 aBrycra 2015 roma Ne 3758-V «O06 ompeneneHun cTouMocTu
YUCTBIX AKTUBOB WMHBECTHIIMOHHBIX (DOHJOB M PACUETHON CTOMMOCTH HHBECTHLIMOHHBIX IaeB
MAeBbIX HWHBECTUIIMOHHBIX (DOHIIOB, CTOMMOCTM HMYIIECTBA, TNEPEJIAHHOTO B  OIUIATY
WHBECTHUIIMOHHBIX NaeB» (Hayee — YKa3aHue);

Mexnynapoausiii crangapt ¢uuancoBoil otuetHoctu (IFRS) 13 «Onenka cnpaBeminBoi
CTOMMOCTH», BBEJEHHBI B JeiicTBue Ha Tepputopun Poccuiickoit ®Dexnepanuu HpUKa3oM
MunucrepctBa (unancoB Poccuiickoit ®enepauuu ot 28.12.2015 Ne 217 «O BBeneHuu
MexTyHapOoAHBIX CTaHAApPTOB (PMHAHCOBOM OTYeTHOCTH U PazbsicHeHHit MexTyHapOIHBIX
CTaHJapTOB (PMHAHCOBOW OTYETHOCTH B JIeHCTBHE Ha Teppuropun Poccuiickoit dexepannu u o
NpU3HAHUM YTPATUBIIUMH CHIIy HEKOTOPBIX MPHUKA30B (OTIAENBHBIX MOJOKEHUNA MPUKA30B)
Mununcrepcera ¢punancoB Poccuiickoit @enepannmny,

®denepanbHbiii 3akoH oT 29 wutonsa 1998 roga Ne 135-D3 «OO6 OICHOYHOH JAESITEIBHOCTH B
Poccuiickoit @enepanun» (nanee - denepanbHblii 3akoH «OO0 OIEHOYHOW JEATEIHLHOCTH B
Poccutiickoii @eneparymy).

1.1. OBLUME NONOXEHUA

1.1.1.  OmpeneneHue CTOMMOCTH YMCTHIX aKTUBOB HHBECTUIIMOHHBIX (DOHJIOB OCYIIIECTBIISIETCS B
coOTBeTCTBUU ¢ DeepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHAAX», IPUHATHIMU B
COOTBETCTBUU C HMM HOPMAaTHBHBIMU akTaMu, YkazaHueM U IlpaBuna omnpeneneHus
CHA.

1.1.2. AxkuumoHepHoe obOmectBo «Ymopasisawomas kommanus YPAJICUb» (manee —
VYnpapisomas KOMIAHHUs) OMpeaeisieT CTOUMOCTh YUCThIX aKTMBOB B COOTBETCTBUU C
[TpaBunamu ONpeaeIeHUs CUA, COTJIACOBAaHHBIMHU CIeMaTU3UPOBAHHBIM
JIeTI0O3UTapueM.

1.1.3. CrouMOCTb YMCTBIX AKTHUBOB ONPENENAETCS KaK pPa3sHHUIA MEXIY CTOMMOCTBIO BCEX
aKTUBOB I1a€BOI0 MHBECTULMOHHOTO (oOHIa (Jajnee - aKTHBbI) W BEITUYMHOM BCEX
0053aTeNIbCTB, MOJISKAIIMX HCIOJHEHUIO 3a CYeT YKa3aHHBIX aKTHBOB (njainee -
00s3aTenbCTBa), HA MOMEHT OTpEeAeNIEHUS] CTOMMOCTH YHCTHIX aKTHBOB.

1.1.4. CTOMMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIBCTB OMPEACISIOTCS IO CIPaBETHBOMN
CTOMMOCTH B COOTBETCTBMM ¢ MeXIyHApOJIHBIM CTaHIAPTOM (PMHAHCOBOW OTUETHOCTH
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEIEHHBIM B JIEHCTBUE HA TEPPUTOPUN
Poccuiickoit deneparmu npukazom Munucrepcrta punancoB Poccuiickoit deneparuu
oT 28.12.2015 Ne 2170 «O BBemeHun MeXIyHApOJIHBIX CTaHAAPTOB (DUHAHCOBOU
oT4eTHOCTU M PazbsicHeHuit MeXIyHapOAHBIX CTaHAAPTOB (PMHAHCOBOM OTYETHOCTHU B
nercteue Ha tepputopun Poccuiickoit denepanuy M 0 NIPU3HAHUN YTPATUBIIMMH CHILY
HEKOTOPBIX MPUKa30B (OTIECIBHBIX MOJOXKEHUH MpHKa30B) MuHHcTepcTBa (UHAHCOB
Poccuiickoit @enepanm.

1.1.5. VYmopaBndoomas KOMIIAHUS OCYUIECTBIISET BBIOOP U JOMYCTUMOCTh MPHUMEHSIEMBIX



1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

1.1.15.

IIoAX0 0B K OILICHKE AaKTHUBOB n 0053aTENILCTB 10 COTrj1aCoOBaHHUIO co
CIICIUAJIM3UPOBAHHBIM JICTIO3UTAPUCM donpa.

[TpaBuna ompenenenuss CYA  pa3pabaThiBalOTCS  YTIpaBisIOmEed KOMIAHWEH B
COOTBETCTBUU ¢ TpeOoBaHUsIMHU YkazaHus banka Poccun ot 25.08.2015 Ne 3758-VY «O06
OTIPEJICIICHUU CTOMMOCTH YHCTHIX aKTHBOB HMHBECTUIIMOHHBIX (DOHIOB M pacueTHOM
CTOMMOCTH WHBECTULMOHHBIX I[1a€B IMAEBbIX WHBECTUIIMOHHBIX (DOHAOB, CTOUMOCTH
MMYIIECTBA, MEPEJaHHOTO B OIUIATY WHBECTHIIMOHHBIX IMAa€B» M HMHBIX HOPMAaTHUBHBIX
aktoB banka Poccun.

HNsmeHenus u JOIIOJIHEHUS B HpaBHna onpeacii€cHusds CTOMMOCTH YHCTBIX aKTHBOB HE
MOTYT OBITH BHECCHBI (321 HUCKIIIOYCHUCM CJIy4aCB HCBO3MOXKHOCTU OIIPCACICHUA
CTOMMOCTH YHUCTBIX aKTI/IBOB)Z

B TIEPHOJ C JaThl Hayaja 0 JaThl 3aBepIlcHUs (OKOHYAHHs) (POPMHUPOBAHUS MMACBOTO
WHBECTUIIMOHHOTO (OH[IA;

MOCJie JaThl BO3HUKHOBEHHUS OCHOBAaHUS TPEKPAIICHHUS I1aCBOI0 WHBECTHUIIHOHHOTO
dbonpa.
IMepuoan4YHOCTH ONIpe/IeIeHIsI CTOMMOCTH YUCTHIX AKTHBOB!

Croumoctps umcThIX akTuBOoB MDoHnma ompenensercs Kaxaplii pabouuit JeHb 110
COCTOSIHMIO HA MOMEHT BPEMEHU 110 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOINN BPEMEHH
23-59 natel, 10 COCTOSHUIO HAa KOTOpYIO paccunthiBaeTcst CHA, TOro 4acoBoro nosca, B
KOTOpPOM COBepIlIeHa HauboJjee no3HsAs caenka (onepauus) ¢ umymectsom [T B naty
pacueta CUA wunm packpbIThl Hambosiee HO3JHHUE (C Y4ETOM pa3HHUIbI BO BPEMEHH)
JaHHble, TpeOyeMble [UIsl ONpPENENIECHHUs  CIPaBeAJUMBON  CTOMMOCTH  aKTUBOB
(o0s13aTeNBbCTB).

Croumoctb yncthix akTHBOB MoHma onpenenserca He no3aHee 22:00 mo MOCKOBCKOMY
BpEMEHM paboyero MAHs, CIEAYIOLIEro 3a JHEM, [0 COCTOSHUIO Ha KOTOpPBIH
OCYIIECTBIISIETCA ONPENEIEHNE CTOMMOCTH YUCTBIX aKTUBOB.

CTOUMOCTD YHCTHIX aKTUBOB, B TOM YHUCIIE CPETHETOJI0BAsI CTOMMOCTh YHCTHIX aKTUBOB, &
TaK)Ke pacyeTHas CTOUMOCTh MHBECTHIIMOHHOTO 1mast DoHIa OnpeIessIFoTCsl ¢ TOUHOCTHIO
JI0 IBYX 3HAKOB IIOCJIE 3aMsITON C MPUMEHEHUEM MPAaBUII MAaTEMAaTHYECKOTO OKPYTIICHUS B
pyoIIsx.

B CJIyda€ M3MCHCHHA JaHHBIX, HAa OCHOBAHUHU KOTOPBIX ObLIa omnpeaciicHa CTOUMOCTb
YUCTBIX AKTHUBOB, CTOUMOCTb YHCTBIX AKTUBOB IMOJJICKHUT IEPEPACHUCTY.

[lepepacuer CTOMMOCTM 4YHCTBIX AaKTUBOB HE OCYLIECTBISIETCS B Ciy4yae, Koraa
OTKJIOHEHHE HCIOJIb30BAHHOIN B pacueTe CTOMMOCTH aKTHBa (00s3aTENbCTBA) COCTaBUT
MeHee yeM 0,1% KOppeKTHOIl CTOMMOCTH YMCTBIX AKTUBOB, U OTKJIOHEHHUS CTOMMOCTH
YUCTHIX AKTHBOB Ha JTOT MOMEHT pacuera coctaBisier meHee 0,1% koppekTHOU
CTOMMOCTH YHCTHIX aKTHBOB.

[Ipu ompeneneHUHd CTOMMOCTH YHUCTBIX aKTHBOB B COCTaB 0053aTEIbCTB BKIIOYAETCS
PE3CPB HA BBIIJIATY BO3HArpaXaCHUA ynpaannomef/i KOMITIaHUH, CIICHHUAJIU3UPOBAHHOMY
JETIO3UTAPUI0, ayAUTOPCKON OpPTaHU3allNHY, JIUILY, OCYIIECTBISIONIEMY BEJCHHE peecTpa
BIIAJICNIBIICB MHBECTHIIMOHHBIX TA€B IMACBOTO WHBECTUIIMOHHOTO (OoHAA (Zajnee - pe3eps
Ha BBIIUIATY BO3HATPAXKICHHS), OMPEACNCHHBIA HCXOMS U3 pa3Mepa BO3HATPAKICHUS,
nmpeaAyCMOTPECHHOTO COOTBETCTBYIOIIIHUM JIMIIaM IIpaBHUJIaMH JOBCPUTCIIBHOTO YIIPABJIICHHUA
MaeBbIM MHBECTUIIMOHHBIM (poHIOM. B cocTaB 00s3aTenbCTB HE BKIIIOUAETCS Pe3epB HA
BBITIJIATY BO3HArpaXKaACHus, pasMEep KOTOPOIro 3aBUCUT OT PE3YJIbTaTOB MHBCCTUPOBAHMA.

He nmomyckaercs BKIIOUEHHE B COCTaB 0053aTENIbCTB WHBIX PE3EPBOB, B TOM YHCIIE
pe3epBa Ha onnaTy paCXOI[OB, CBs3aHHBIX C IIOBepI/ITCJIBHI:IM praBJIeHI/IeM I/IMYH_IGCTBOM,
COCTABJISIONINM MTa€BOW MHBECTHIIMOHHBIN (HOH].

CTOMMOCTB YHCTHIX aKTHBOB IIA€BOI'0 HMHBECTUITHOHHOTO (bOH,Z[a ONpeaACIIICTCA:



1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

Ha JaTy 3aBepiieHus (OKOHYaHus) (OPMHUPOBAHMS TACBOTO WHBECTUIIMOHHOTO (HOH/IA;

B CJIydac€ IPpHUOCTAHOBJICHUA BblJa4U, MMOTallICHUA 1 oOMeHa NHBCCTHIIMOHHBIX I1a€B - HA
Aaary BO300HOBJICHUS UX BbIJa4M, IIOrallCHUA U O6M€Ha;

B CJIydac IpCKpallCHus macBOro MHBECCTULIMOHHOT'O (bOH,Z[a - Ha 1aTy BOSHUKHOBCHU
OCHOBAHU €I'0 IPCKpaAIICHUSA;

ocJie 3aBepiieHus (OKOHYaHus) (GOPMHPOBAHKS OTKPHITOTO MTAEBOI0 HHBECTUIIMOHHOTO
(dhoHa - KK pabouHii CHb.

CTOHMMOCTh YHMCTEIX aKTHBOB OmnpeaAcCLICTCA HE MO3JHCC pa60qero AHA, CICAYIOUICTO 3a
JHEM, II0 COCTOSHHIO Ha KOTOpBIfI OCYHIECTBIACTCA OMPEACITICHUEC CTOMMOCTHU YHCTBIX
AKTHUBOB.

CTOUMOCTD YHCTBIX AKTUBOB, B TOM 4HCJIC CpCAHCTrOA0BadA CTOUMOCTDb YHUCTBIX aKTHUBOB,
pacueTHas CTOMMOCTh HMHBECTHIIMOHHOTO Tias IaeBOr0 WHBECTUIMOHHOTO (oHIa,
OTIPENIETISIOTCS B pyOJIsIX.

I[aHHI)IC, IMOATBCPIKAAOIIME PaCdYCThl BCIWYMUH, IMMPOU3BCACHHLIC B COOTBCTCTBUU C
Hacrosimumu [IpaBunamu CUA, XpaHsATCsl HE MEHEE TPEeX JIET C J1aThl COOTBETCTBYIOIIIETO
pacuera.

Pe3ynbprarel onpeneneHuss CTOMMOCTH YHCTBIX akTUBOB POHIA, a TAaKXKE pPacyETHOU
CTOMMOCTH MHBECTUIIMOHHOTO Tasg DoHIa 0TpakaroTCsl B CIIPaBKE O CTOUMOCTH YHUCTBIX
aKTUBOB, 32 HCKJIIOYECHUEM OIPEIACICHUS] CTOMMOCTH YHUCTBIX aKTUBOB IIA€BOT'0
WHBECTUIIMOHHOTO (POH/A 10 3aBEPIICHUs €r0 (OPMHUPOBAHUSI.

[TpaBuna ompeseneHuss CTOMMOCTH YHUCTHIX aKTUBOB (M3MEHEHUS U JOIOJHEHUS B HUX)
YTBEPKIAIOTCS  MCTIOJHUTEIBHBIM OPraHoM  YTPaBIAOMIEH KOMIIAHWM TAeBOTO
WHBECTUIIMOHHOTO (DOH/A MO COTJIACOBAHUIO CO CIELUATM3UPOBAHHBIM JETO3UTAPHEM
(€ro UCIOJIHUTEITLHBIM OPTaHOM).

[TpaBuiia onpenesneHuss CTOMMOCTH YHUCThIX aKTUBOB (M3MEHEHUS U JOTMOJIHEHUSI B HHUX)
NPECTaBISIOTCS  YNPABISAIONIE KOMIAaHMEH MaeBOro HWHBECTUIMOHHOTO (OHAA B
yBeloMUTENbHOM nopsiike B bank Poccun B Teuenue nByx paboumx JHEH C JaThl UX
YTBEPKACHUSI M COTJIACOBAHMSA CO CHELMAIU3UPOBAHHBIM  JEMO3UTAPUEM IIYTEM
HaIpaBJICHUS 3JEKTPOHHOTO JTIOKYMEHTA, MOJNKCAaHHOTO YCUJIEHHOM
KBaJH(PULIHUPOBAHHON AJIEKTPOHHON MOJMMCHIO, MO TEIEKOMMYHUKAIIMOHHBIM KaHaJlaM
CBS3M, B TOM 4YHCJE Yepe3 UHPOPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K m3menenusm n nononHeHusMm B IIpaBuna onpeneneHus CTOMMOCTH YHCTBIX aKTUBOB
NpUJIaraeTcs NOsICHEHNE IPUYUH BHECEHUSI STUX U3MEHEHUHN U TIOTIOJTHEHUH.

Nudpopmanus o [IpaBunax onpenenenuss CHA nojieXuT pacKpbITHIO Ha OQHUIIMATIEHOM
caifte VYmpapisioniell KOMMaHUM B HHGOPMAIMOHHO-TEIEKOMMYHHUKALIMOHHON CeTH
«HTEpHETY.

N3menenuss m pomnosiHeHusi, BHocumble B IIpaBunma omnpenenenus CYUA, nognexar
PacKpBITUIO HAa O(HUIMATBFHOM caiiTe YTpaBisiomleil KOMIAHUU B WHGOPMAIMOHHO-
TEJICKOMMYHUKAIIMOHHON ceTu «HTepHeT» He mo3aHee MATH padouyux JHEH 10 JaThl
Hayasnia npumeHeHus I[lpaBun omnpegenennss CYHA ¢ BHECEHHBIMH HU3MEHEHUSMU U
JIOTIOJTHEHUSIMHU.

2. KPUTEPUM NNIPU3HAHMUS (ITPEKPALLIEHUS TIPU3HAHUS) AKTUBOB (OBSI3ATEJIBCTB).

2.1. AxtuBbl (00s3aTeNbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cilydae
UX TpPU3HAHUSA B COOTBETCTBUM € MEeXIyHApOJIHBIMU CTaHAapTaMH (UHAHCOBOU
otueTtHocTH (naee — MC®QO), BBeneHHbIMH B JIeHCTBHE Ha Teppuropun Poccuiickoit
®denepanuu.

2.2. CTOMMOCTb aKTUBOB, B TOM YHCJIE€ OMpE/eICHHAss Ha OCHOBAaHUM OTUYETa OIEHIINKA (J1aee -
OTYET OIICHIIMKA), COCTABIIEHHOTO B COOTBETCTBHHU C TpeOoBaHMsIMH DenepalbHOTO 3aKOHA



2.3.

24.

2.5.

2.6.

2.7.

2.8.

«O06 omenouHoil paestenpbHOCTH B Poccuiickoit ®depepanum» ompexaensercs 0e3 ydera
HaJIOTOB, KOTOPBIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJATEIBCTBOM Poccuiickon
deaepanuy WIKM HHOCTPAHHOTO TOCYAApCTBa MPH MPUOOPETEHNUH U pealli3allii YKa3aHHBIX
aKTHUBOB

B ciydae ompeneneHuss CTOMMOCTH aKTHBA Ha OCHOBAaHWW OTYETa OICHINMKA JaTa OICHKH
CTOMMOCTH JIOJDKHA OBITh HE PaHEE IIECTH MECSIEB J0 JAThl, 0 COCTOSHHIO Ha KOTOPYIO
OTIPENIETISAETCS CTOMMOCTD YMCTBIX aKTUBOB. [Ipr 3TOM CTOMMOCTH aKTHBa OINpPECIICTCS Ha
OCHOBaHUM JOCTYIMHOIO HAa MOMEHT OIPEIEICHUS CTOMMOCTH YHUCTBIX aKTHBOB OTYETa
OIICHIIIMKA C IaTOW OIIEHKU HauboJiee OJIM3KOM K 1aTe ONpeIesIeHusI CTOMMOCTH aKTHBA.

B cnydae ecium Hacrosummu IlpaBunamu omnpenenenuss CUA B nensx omnpezneneHus
CIpPaBEAJMBOA  CTOMMOCTH  aKTUBa  (BEJIMYMHBI  00s3aTeNbCcTBA)  MPELyCMOTPEHO
UCIIOJIb30BAaHUE CTOMMOCTH, ONPEACICHHOW HAa OCHOBAaHMM OTYETA OLEHIIMKA, [P 3TOM
IpaBUia JIOBEPUTENILHOIO YIPABICHHUS HE COAEp)KAT yKa3aHHE Ha HAJUYMU B I1A€BOM
MHBECTUIIMOHHOM (DOHJIE OILIEHIIMKA, TO Takas OILEHKAa IMPOW3BOJAUTCS 3a CUET CPE/ICTB
VYnpapistomeil KOMIAaHUU HpU COOMIONEHUM TpeOOBaHMN K OLEHINMKY, OIpeIesIeHHbIX
TpeOOBaHUSAMH JEHCTBYIOMIETO 3aKOHOAaTenbcTBa Poccuiickoit deneparmm.

CTOMMOCTh aKTHBa MOXET OMNpPEAeNIThCS IS 1eneld Hacrosmux [IpaBun omnpenenenus
CYHA Ha OCHOBaHMU OTYE€Ta OILICHILIMKA, €CJIM TAKOW OTYET COCTaBJIEH OLEHLIMKOM, B
OTHOILIEHUH KOTOPOTO CO CTOPOHBI CAMOPETYJUPYEMBIX OpTaHM3alMi OIICHIIUKOB HE
MPUMEHSITUCH B TEUCHHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 Mepbl AUCHUTUTHHAPHOTO
BO3JICUCTBUS, MTPeAyCMOTpeHHBIX DenepanbHbiM 3aKOHOM "OO0 OLIEHOYHOU ACSITEIHHOCTU B
Poccuiickoii ®epepanuu”, a Takke BHYTPEHHUMH JOKYMEHTAMHU CaMOPETYIUPYEMbIX
OpraHu3alil OLEHIIMKOB, U CTaX OCYIICCTBJICHHUS OIICHOYHOMN NEATEIbHOCTH KOTOPOTO
COCTaBIIsICT HE MEHEee TPeX JieT.

AKTHBaMHM MPU3HAIOTCS:

ACHCIKHBIC CPCIACTBA,
OCHHBIC 6yMaFI/I, MpeaAyCMOTPCHHBIC HHBECTUIIHOHHOM ;[eKnapauI/Ieﬁ q)OHI[a;

TpeOOBaHUS K KPEIUTHOW OpPTraHM3allU BBHIMIATUTH JCHEKHBIM HSKBUBAJICHT IParoleHHBIX
METAJIJIOB 110 TEKYILIEMY KYpCY;

neOuTOpCKast 3a7J0JKEHHOCTD,

WHBIE pa3pEeIICHHbIE AaKTHUBBHI.

[Tox nenHpiMu Oymaramu, yka3aHHBIMU B a03aile BTOpoM myHKTa 2.6 Hactosumux [IpaBun
onpenenenuss CHA, noHMMAarOTCA CAEAYIOIINE BUAbl aKTHBOB:

aKIUU POCCUNCKUX aKIIMOHEPHBIX OOIIECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJITOBbIE HHCTPYMEHTHI;

WHBECTHUIIMOHHBIC M1au TTAeBBIX HHBECTUIIMOHHBIX ()OHIIOB;

nau (aKIuK1) THOCTPAHHBIX NHBECTUIIMOHHBIX (DOH/IOB;

pOCCUICKHE U MHOCTPaHHBIE JIENO3UTapHbIE PACTIHCKU HA IIEHHBIE OyMaruy,

JIETIO3UTHBIE CePTU(PUKATH POCCUHCKUX KPEAUTHBIX OpPTraHU3alMii U WHOCTPAHHBIX OAHKOB
WHOCTPAHHBIX TOCYIapCTB;

UHbIE IIEHHble OyMaru, npeaycMoTpeHHble I[IpaBuiamMu JOBEpUTENHHOIO YIPABICHUS
dougom.

OO0s13aTeIbCTBAMH doHga MMPU3HAIOTCA:

00s13aTeNILCTBA 110 BbIJa4€ HHBCCTHIIMOHHBIX ITACB,



00s13aTeIbCTBA TI0 BBHIIUIATE JACHE)KHOW KOMITEHCAIIMM TP TOTAIICHUH WHBECTUIIMOHHBIX
I1acB;

00s13aTeNIbCTBA 10 TEpeade JCHE)KHBIX CPEACTB B MaeBOM WHBECTHLMOHHBIM (OHI, Ha
MHBECTULMOHHBIE 1Al KOTOPOI'0 OCYILIECTBISIETCS OOMEH;

00s13aTeNIbCTBA 1O BO3SMCIICHHUIO 3a CUET UMYIICCTBA, COCTABJIAIOMICTO CDOHI[, COOCTBEHHBIX
ACHCIKHBIX CPCACTB prElBJISIIOH.ICfI KOMIIaHNH CDOHI[a, HCIIOJB30BaHHBIX €O IJISA BBIIIJIATBI
HGHGX(HOﬁ KOMIICHCAllU B CBsA3HU C IIOTAIlICHUEM MHBCCTUILIMOHHBIX I1aCB,

00s13aTeIHCTBA MO0 BO3MEIIICHUIO 32 CYET UMYIIECTBA, cocTaBisronero ®ox, coOCTBEHHBIX
JCHCKHBIX CpCI[CTB ynpaannomeﬁ KOMITaHUHN CDOHI[a, HCIIOJIB30BAHHBIX OJI BbIAAa4YU 3a171Ma
®DoHIY B CBA3U C HEIOCTATOYHOCTHIO JCHE)KHBIX CPEACTB B uMyInecTse PoHma s oOMeHa
maeB PoHAa;

00s13aTeNIbCTBA, TMOMJICKAIIME HCIOJHEHUIO 3a cueT akTuBoB MDoHIa, B TOM YHUCIe
00s3aTenscTBa o BBIILJIATE BO3HArpaxJaeHus YIPABJISIFOLIECH KOMITaHWH,
CIIEMAJIM3UPOBAHHOMY JIEIIO3UTAPUIO, AYyAUTOPY, JHIYy, OCYIIECTBISIOIIEMY BEICHUE
peecTpa BiaJeNbleB HMHBECTHIHOHHBIX MaeB DoHpa, 00s3aTenbCcTBa MO YIUIATE CYMM
CKUJIOK C PACYETHOW CTOMMOCTH MHBECTUIIMOHHOTO Masi (Haj10aBOK K pacyeTHON CTOMMOCTHU
WHBECTUIIMOHHOTO Mas) yrhpasisitonieidd komnanuun PoHna u (WIM) areHraMm Mo Bblaadye,
NOTAIIeHNUI0O U OOMEHY MHBECTUILMOHHBIX I1A€B, a TaKKe 00s3aTeIbCTBA 110 OIJIaTe MPOYUX
pPacxo/I0B, OCYIIECTBISIEMBIX 3a cueT umymiectBa PoHIa B COOTBETCTBUH C TPeOOBaHUAMU
JIEHCTBYIOILEIO 3aKOHOIATEIIbCTBA;

pe3epB Ha BBILIATY BO3HAIPAXKICHUS YIPABIIOLIEH KOMIIAHHWH, CIIEHUAIU3UPOBAHHOMY
Jenosurapuro, aynuropy PoHna, Jniy, OCYLIECTBISIOMIEMY BEICHUE PEECTpa BIIAJIEIIbLEB
MHBECTUIIMOHHBIX NTaeB DoHza (faee — pe3epB Ha BHIILUIATY BO3SHATPAKICHUS);

HHbBIE 00513aTEIECTBA B COOTBETCTBUH C HpaBI/IJIaMI/I AOBCPHUTCIILHOI'O YIIPABJICHUA (DOHIIOM.

2.9. [Ipusnanue (mpekpaiieHrue MpU3HaHUS) aKTUBOB U 00513aTEIHCTB HA CTAHIAPTHBIX YCIOBUAX
OCYILECTBIISAETCS 1O 1aTE€ PACUETOB.

2.10.HecranpaptHble ycinoBus — omnepauus (Cienka) ¢ aKTHBOM, IpeJIoJiararmouas IaTy
pacyeroB T+5.

2.11.1lox matoi pacyeToB MOHUMAETCS JaTa BKIIFOUECHHs aKTUBA B cOCTaB nMyuiectsa OoH1a nim
JlaTa BBIOBITUS aKTHBA U3 cOocTaBa UMylecTBa PoHpa.

2.12.1Ipu3Hanue (mpekpalleHue MpU3HAHMs) Ha JIaTy pacueToB MpeayCMaTpHUBaeT MpPHU3HAHUE
aKTHBa B JIEHb Nlepexo/a rpaBa COOCTBEHHOCTH Ha akTUB K DoHxy;

2.13.IIpexpaleHne npu3HaHUs aKTHBA U MPU3HAHKWE MPUOBLIM UM YOBITKA OT BBIOBITHS Ha AaTy
nepexo/ia mpaBa cOOCTBEHHOCTH Ha akTUB oT DOHJIa TPEThEMY JIUILY.

2.14.I[aT0fI nepexoaa BCCX PUCKOB U BO3Hal"pa)K,Z[CHI/II71, CBA3aHHBIX C BJIaJCHHUECM aKTHBaA,
MMPU3HACTCA AaTa IMCPexo/a rnmpaBa COOCTBEHHOCTH Ha aKTHB.

2.15.Cenky IOKYTIKY WJTU TIPOJIaYKH 1IEHHOM Oymaru (aKTHBa) CO CpOKOM pacdeToB T+5 u Gomnee
JI0 HACTYIUICHHs HauOollee paHHEeW JaThl pacueToB (AaThl OMJIATHl WU JAaThl MOCTABKH)
paccMaTpruBarOTCA aHAJIOTMYHO IMPOU3BOAHBIM q)HHaHCOBI)IM HHCTPYMCHTaM M OTPaXarOTCsA
B yueTe Kak JeOUTOpCcKasi UM KPEeIUTOPCKas 3aJ0OJKEHHOCTD (B pa3pese KaKAoW CACIKHN).

2.16. CripaBeJIMBOM CTOMMOCTBIO CII€JIKU SIBIIIETCS PA3HUIIA MEKY CIPABEIIIMBON CTOUMOCTBIO
0a30Boro axkTHBa (IIEHHON OyMmaru, SIBISIOLIEHCS TPEIMETOM CIENKH) U CIPaBeIJIUBON
CTOMMOCTBIO CYMMBI CJICJIKH (CyMMa CHIEJIKH B BaJIIOTE CIIEIKH, MPUBEICHHAs] K PyOJI0 1O
TEKYILIEMY KypCy BalllOThl). B ciyuyae MOJOKXUTENbHON pa3HULbI CHEJIKH HPHU3HAETCSA B
COCTaBe aKTUBOB, OTPHUIATEIIFHONW PA3HUIIBI — B COCTABE 005A3aTEIIbCTB.

2.17.1lpn3Hanue (NmpekpamieHHe NPHU3HAHMA) JACHEKHBIX CPEeICTB OCYLIECTBJIsAETCS B
cjeayrumeM nopsiake:.



2.17.1.

2.17.2.

HCHG)KHBIC Cpe€acrtBa, B TOM YHCJIC MHOCTPAaHHas BaJll0Ta, Ha CUYETaX M BO BKJIaJax B
KpCAUTHBIX OpTaHUu3alMAX IIPU3HAXOTCA HA AaTy.

- (hakTHueckoro nocryruieHus: Ha cuera @oHaa (BO BKIIAJbI), OTKPBIThIE YIIpaBIISIOLICH
KOMITaHUEH i yueta umyniectBa DoHga B KPEIUTHBIX OpraHM3alUsX, HA OCHOBAaHUU
BBIMKUCKH C YKa3aHHOTO CYUETa,;

-AaTty ICPCYCTYIIKU IIpaBa Tpe6OBaHI/I$I O BBIIIATC BKJIaAa W HAYUCJICHHBIX IPOLCHTAX
Ha OCHOBaHMH JIOIOBOPA,

I[aTOﬁ INpEKpalCHusd IPU3HAHUA ACHCKHBIX CpEACTB Ha CU€TaXx B KPCAUTHBIX
OopraHru3alusiax ABJIACTCA:

-naTa clnucaHus (MEepeyuclieHHs)) JIeHEKHBIX CpPeICTB CO cyeTa B KPEeIUTHOH
OpraHM3aluy (JIeHEeXHbIE CPE/ICTBA, CIIMCAHHBIE CO CYETA B KPEAUTHOM OpraHu3alud B
Helsix Inepefayd npoecCUOHaIbHOMY YYAaCTHUKY pbIHKa IEHHbIX OyMar win
3a4MciieHns Ha apyrou cyer PoHaa B KPEIUTHOM OpPraHU3allii, B OTHOLIEHUH KOTOPBIX
Ha JaTy OLEHKHM HE IIOJIyYEH IOKYMEHT, MOATBEPKAAIOUIMM IOCTYIUIEHUE JNEHEKHBIX
CPEACTB, MIPU3HAIOTCS B KauecTBe JIeOUTOPCKOM 3a/I0JDKEHHOCTH);
-nata pemeHuss banka Poccum 00 oOT3bIBE JIMIIEH3UM KPEAUTHOW OpraHu3aluu
(IeHexHbIe CpeICTBa MPU3HAIOTCS B KAUeCTBE 1€0UTOPCKOM 3a1075KEHHOCTH);

-lata JIMKBUJAIMK OaHKa COIJIacHO HMHQOpMaIuu, pacKkpeiTod B  0QHUIIHATIEHOM
JOCTYITHOM UcTOYHUKE (B TOM yrcie 3anucu B EI'PHOJI o nukBuganmm 6anka);

-nata GaKTUIECKOU EPEyCTYIKH ITpaBa TPEOOBAHUS O BBIILIATE BKJIAJa M HAYUCICHHBIX
IIPOLIEHTAaX Ha OCHOBAHUU JOTOBOPA.

2.18.Ilpn3Hanue (mpekpalleHue NPHU3HAHUS) TPeOOBAHHSl K KpPeAMTHOH OpPraHU3aluH

2.18.1.

2.18.2.

BBIIUVIATUTH [€HEKHbII IKBUBAJEHT JPAroleHHBbIX META/LIOB OCYIIEeCTBJISIETCS B
CJIeAYI0IIEeM NMOpPsIAKe:

TpeboBanusi K KpPEAUTHONM OpraHM3allMd  BBIIUIATUTH  JICHEKHBIN  SKBUBAJICHT
JParoleHHbIX METAJUIOB MPU3HAIOTCS MO JaTe Mepexo/ia NpaBa COOCTBEHHOCTH COTJIACHO
BBIIIMCKE CO CYeTa KPEAUTHOW OPraHM3alMy O 3a4MCICHHMM HA METANIMYECKHHA CYeT
JIparoleHHbIX METAJIJIOB HA OCHOBAHUHU JOTOBOPA.

JlaToii mpekpanieHus Mpu3HaHUS TPeOOBAaHUS K KPEAUTHON OpraHu3allid BBIIIATHTH
JICHEKHBIM DKBUBAJICHT APArole€HHbIX METAJUIOB SBIISCTCS:

-llaTa CIHUCaHUsA C METaUIMYECKOro cYeTa APArolEHHBIX METAJUIOB B COOTBETCTBUU C
YCIIOBUSIMU I0IOBODA;

-nata pemeHus banka Poccum 00 OT3bIBe nMIeH3UM OaHKa (JIEHEKHBIH >KBUBAJIECHT
JParolleHHbIX METAJIJIOB NEPEXOAUT B CTATYyC MpoUel JeOUTOPCKON 3aJ0JKEHHOCTH);

-aTa JIMKBUIAIMN KPEAUTHOW OpraHU3allii, B KOTOPOW OTKPHIT METANTMUYECKUH CYET,
uH(pOpMaIUsA 0 KOTOPOH pacKpbITa B OPUIHMAIEHOM JOCTYITHOM UCTOYHHUKE.

2.19.IIpu3Hanue (mpekpaieHue NPU3HAHKSA) neduTOpCKOM 3a10J15KEHHOCTH

2.19.1.

OCYLIECTBJISAETCH B CJIeAyIOlIEeM NMopsiaKe:

I[C6I/ITOpCKa$I 3aA0JDKCHHOCTb, BO3HHUKIIAA B PE3YJIbTATC OCYLICCTBICHHA CHCIOK C
aKTUBaMH CDOH)I&, MNPU3HACTCA KAaK aKTUB C MOMCHTA Iep€aadyu aKTHBOB ()IeHe)KHBIX
Cpe,Z[CTB) JiMiy, B OTHOIICHHUU KOTOPOI'0O BO3HUKACT JICGI/ITOPCKaH 3aJ0J2KCHHOCTD.

JlaToit npekpalenust Takoi 1e0UTOPCKOM 3310KEHHOCTH SBJIsIETCSl HanOoJiee paHHSs U3
JaT:

- 1aTa UCTIOJIHEHUS 00s13aTenbCcTB nepea PoHmom;

- Jara JUKBUAALMM JIMIA, B OTHOLIEHUMM KOTOporo B ydere @DOHIAa YUCIUTCSH
neburopckas 3a10KEHHOCTb, coriacHo Beimucke u3 EI'PHOJL.



2.19.2.

2.19.3.

2.194.

2.195.

Jleburopckast 3aJ0JDKEHHOCTb, BO3HHKINAs B pe3ylbTare pacyeToB IO MPOYUM
omnepalusM, a UMEHHO:

- 1eduTOopCKas 3aJ0JDKEHHOCTD YIPABIIIONICH komnanuu nepea @oHaoMm;
- aBaHCHI, BBIJJAaHHBIC 3a cUeT umyiiecTBa PoHa;

- neburtopckas 3aJ0JDKEHHOCTh, BO3HHKIIAS TI0 JIOTOBOpaM C  ayJUTOPCKOMH
OpraHu3alyel, CHeLUuaJIu3UpPOBaHHBIM JICTIO3UTAPUEM, JIMIOM, OCYLIECTBISIOIIUM
BEJICHUE DPEECTpa;

- neburopckas 3aJ0JDKEHHOCTh IO HajoraMm, cOopaMm, MOIUIMHAM B OOJIKEThI BCEX
YPOBHEW;

',I[€6I/ITOpCKa$I 3aJ0JI2KCHHOCTD 10 BOSMEIICHHUIO CYMMBbI HAJIOT'OB U3 6I-O,H)KGT3 P(D,
- [Ipo4dasa I[C6I/ITOpCKaH 3a10JKCHHOCTD

IMPU3HACTCA KAaK aKTUB C MOMCHTa IEpcaadu ACHCKHBIX CPCACTB JIMIY, B OTHOIICHHWHN
KOTOpPOI'0O BO3HUKACT I[€6I/ITOpCKa$I 3a0JKCHHOCTD.

Jnsa neOutopckod 3aJOJDKEHHOCTH 10 MPOYMM ONEpanusM  J1aTOM IpeKpalieHus
NpU3HAHUS sBIseTCA HanOoJiee paHHsIsl U3 Jar:

- JaTa MCIIOJIHCHHUA 0053aTENLCTB nepena (DOHI[OM;

- JaTa JUKBUJALMM JIMIA, B OTHOLICHHMM KOTOpOro B ydere DOHJAA YHUCIUTCS
JneOuTOpCKas 3aJ0JDKEHHOCTD, coriacHo Beimucke u3 EI'PHOJI;

JaToil nmpekpaieHus 0053aTeNnbCTB 151 A€OUTOPCKOM 3aJ0JKEHHOCTH IO BO3MEIICHHUIO
CyMMBI HaJIOTOB U3 Oropkera P® sBnseTcss naTta MCHOIHEHHs 00s3aTENbCTBA MeEpenl
DoHI0M B COOTBETCTBUHU C 3aKOHOAATEILCTBOM PD.

Jleburopckast 3a0DKEHHOCTh IO TNMPOIEHTHOMY (KYMOHHOMY) JIOXOAY IpPHU3HAEeTCs C
MOMEHTa NPU3HAHUS aKTHBA, YCIOBHSIMHU BBITyCKa (JIOTOBOpa O pa3MELIEHWH) KOTOPOTro
MPEyCMOTPEH MPOLIEHTHBIN (KYTIOHHBIN) JOXO/I.

Jaroil mnpekpaiieHuss MpHU3HAHUS JEOUTOPCKOW 3aJ0DKEHHOCTH IO IPOLEHTHOMY
(KyIIOHHOMY) TOXO/y B Ka4€CTBE aKTHUBA SIBJISIETCS:

-faTa 3a4UCIIEHHs] CYMMBbI TMPOLIEHTHOTO (KYMOHHOTO) J0XOJa Ha pacyeTHBIM cuer,
MOATBEPK/I€HHAs OaHKOBCKOW BBIMUCKONW € pacueTHoro cuera DoHAa WIM OTYETOM
opoxepa Donna,

-JlaTa MpeKpalleHus MpU3HaHUS IEHHOM OyMaru B CBSI3U C €€ peaiu3anuei.

-JlaTa JIMKBUALUHN SMUTEHTA, coriacHo Bbinmucke n3 EI'PHOJI (mnu Beimucku u3
COOTBETCTBYIOLIETO YIIOJTHOMOYEHHOIO OpraHa HHOCTPAHHOI'O TOCY1apCTBa).

I[aTOﬁ MMPU3HAHUA I[C6I/ITOpCKOI7I 3aJOJDKCHHOCTU IO MPUYUTAIOMIUMCA K IMOJTYYCHHIO
JUBHUJCHIAM II0 aKNOusAM, IIasiM MHHOCTPaHHBIX (1)OH)IOB, J0xoaa IO ACTIO3UTApPHBIM
paciuckaMm B OTHOILICHUHU:

- aKUUil/MpeacTaBIsIeMbIX aKIMA POCCUHUCKUX SMHUTEHTOB SBISETCS Jara (UKCAlUU
peecTpa aKIMOHEPOB JUIsl BBITLIATHI TMBUIEHAOB (J]aTa YCTAHOBJIEHUS MPaB aKLMOHEPOB
Ha TIOJy4YeHue BHIIAThl) Ha ocHoBaHuM HHPopmauuu or HKO AO HPJ[ wumm
uHpOpMalny, pa3MelIeHHOW Ha o(dulnaibHOM HHGOPMALMOHHOM PECypce SMUTEHTA;

- aKIWii/laeB  HMHOCTPAHHBIX  (DOHIOB/TIPEACTABISAEMBIX  aKIUH  HMHOCTPAHHBIX
SMUTEHTOB/SIBIISIETCSl J]aTa, HAa KOTOPYIO OMPEIEISAIOTCS JIMIA, WMEIOIIHME TPaBO Ha
MOJIy4eHUE AUBUACH/IOB.

B kadectBe ucTouHHMKa MH(OPMAIMK HCHOIB3YIOTCS MHPOpMalonHsie pecypesl HKO
AO HPJ, undopmarnmonnas cucrema "bmymOepr" (Bloomberg), FinancialCompany,
ProfitHouse, www.phnetru, HOA wu gap. Kpurepuem BbiOOpa sBiIs€TCS KadyecTBO



2.19.6.

2.19.7.

2.19.8.

2.19.9.

2.19.10.

2.19.11.

2.19.12.

MpeaocTaBIsieMor HHMOPMAITUU U yIOOCTBO IOCTYTIA K JTAHHBIM.

Jleburopckasi 3aJ0JKEHHOCTh, yka3zaHHas B 1. 2.19.3. u 2.19.5. [IpaBun ouenku CYA,
NPU3HAETCS TOJBKO B CITydae, eCIIH:

-CyLIECTBYET BEPOATHOCTb TOTO, YTO 3KOHOMHUYECKUE BBITOJbI, CBS3aHHBIE C
MPUYUTAOIIMMCS  MPOICHTHBIM  (KYITOHHBIM)  JIOXOJIOM WM  MPUYUTAIOIIAMHUCS
JVMBUICHAAMU, IOCTYIAT B POH/.

- CyMMa TPOIIEHTOB (AMBUICHOB) MOXET OBITh HAJEKHO OLICHEHA.

CyMMa TMpOIIEHTOB MOXET OBbITh HAACKHO OIICHEHAa, €CJIM YCIOBUSIMH JIOTOBOpa
(ycnoBUsAMHU BBIMYCKa ILEHHBIX Oymar) ycTaHOBJIEHA CTaBKa MPOIEHTa U TOPSAIOK ee
pacuera.

CymMMa JUBUAEHAOB MOXET OBITh HAJIEKHO OLEHEHa, €ClId B JOCTYIHBIX
nHGOPMALIMOHHBIX pecypcax pacKkpbiTa HHPOpMAIHS O pa3Mepe TUBUACHIOB M0 aKLIUIM
KaXJ0i Kateropuu (tumna), GopMe MX BBIIUIATHI, NOPSAIKE BBHIIIATHI AUBHIEHIOB B HE
JNEHEeX)KHON (Qopme, naTe, HA KOTOPYIO OMNpPENENSIOTCS JUla, HUMEIOIIME MpaBO Ha
MOJTyYEHUE IUBUJICH/IOB.

I[aTOI‘/‘I MMPCKPaAIICHHA IIPU3HAHUA He6HTOpCKOﬁ 3aJ0JDKCHHOCTH I1IO BBIIJIATC JTUBHUACHAOB
B KQUCCTBC aKTHUBa ABJISICTCA:

-JlaTa UCIIOJIHEHUSI 00s3aTeNbCTB AMUTEHTOM, TOJTBEPKIECHHOW OAHKOBCKOW BBIMUCKON
¢ pacuetHoro cuera DoHma uau oTyeToM Opokepa DoHxa,

-faTa JIMKBUJALMU 3MHTEHTa, coracHo Bbiucke u3 EIPYOJI (wnm Bblmucku u3
COOTBETCTBYIOILIETO  YIOJHOMOYEHHOTO  OpraHa  MHOCTPAHHOI'O  TIOCYJapcTBa).
JeOutopckast 3a0JDKEHHOCTh TI0 JIOXOJAM [0 HWHBECTUIMOHHBIM TI1asiM  IaeBBIX
MHBECTULIMOHHBIX (DOHIOB M MaeB (AaKLUMH) MHOCTPAHHBIX HMHBECTHLIMOHHBIX (OHIIOB,
NPU3HAETCS C JaThl BOSHUKHOBEHMsI 00s3aTENIbCTBA MO BBIILIATE J10XOJa, YKa3aHHOM B
COOOILIEHNN O BBIMJIATE J0XOJAA MO MHBECTUIIMOHHBIM MasiM IMaeBbIX MHBECTHUIIMOHHBIX
¢$oH10B U masM (aKUsM) UHOCTPAHHBIX MHBECTULMOHHBIX (POHIOB, KOTOPHIE BXOJAT B
coctaB umymecrsa Ponaa, B coorBercTBuM ¢ uHpopmamueit HKO AO HP/| umm
uHpOpMallMu O BBIILJIATE J0XO0Ja Ha O(PUIIMAIBLHOM caiiTe ynpapisioniell KOMIaHUH. B
odunnanbHOM HH(POPMUPOBAHUHU BJIaJIeNIblIeB MHBECTULIMOHHBIX T1a€B O BBIIJIATE J0XO0/2
(U1 KBATU(UIIUPOBAHHBIX HHBECTOPOB).

JlaToii mpekpamieHus Tpu3HAHHUS JEOUTOPCKOM  3aJ0DKEHHOCTH IO JIOXO0JaM
WHBECTUIIMOHHBIX TA€B MAaE€BbIX HHBECTUIIMOHHBIX (POH/IOB M MaeB (aKIMii) HHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIOB SBISETCS:

-Jara  VCIOJIHEHHUs 0053aTeNbCTB  YNPaBISIIONIEH KOMIIAHUEH, TOATBEPKACHHON
0aHKOBCKOI BBIMHMCKOM ¢ pacueTHOro cueta @oHaa wim otyeTom Opokepa PoHxa;

- Jara JIMKBUJAIMK YIPaBISAIONIEH KOMIAHWU (MHBECTULMOHHOTO (oHIa (JIMia,
BbIJIaBILIETO Mau (BBITYCTUBIIETO aKIMK)), coriacHo Beinucke u3 EI'PIOJI (mnu Beimucku
U3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OPraHa HHOCTPAHHOI'O TOCY1apCTBa).

Jleburopckast  3aJOJDKEHHOCTh IO JIEHE)KHBIM  CpPEACTBAM, HAXOAAIIUMCS Y
npodeCCHOHATBHBIX YYACTHUKOB PBHIHKA LIEHHBIX Oymar MpU3HAeTCs ¢ JAaThl 3aUHCIICHUS
JIEHEKHBIX CPEJICTB Ha CclelnaIbHbI OPOKEPCKHUI cUeT Ha OCHOBAHUHU OT4YeTa OpoKepa.

Jatoil mpexpamieHuss TpU3HAHUS JEOMTOPCKOW 3aJ0JDKEHHOCTH TIO JICHEKHBIM
CpeIICTBaM, HAXOAALIUMCS Y TPO(HEeCCHOHATBHBIX YIYaCTHUKOB, SBIISETCS:

-JaTa HMCIIOJIHCHHUA 6p01<ep0M 0053aTENILCTB 110 MNEPCUUCTICHUIO ACHCKHBIX CPEACTB CO
CriI€nuaJIbHOIo 6pOKCpCKOF0 cycTa,

-nara pemeHusi banka Poccum 00 OT3bIBe nuIleH3MH y Opokepa (JICHEKHBIE CpeICcTBa
MEPEXOJIAT B CTATYC MPoUeH AeOUTOPCKON 3a]J0KEHHOCTH);



-lata JIMKBUAAIMKM Opokepa corjacHO WHGOpPMAIUH, DPACKPHITOW B OQHUIIHATIEHOM
TOCTYITHOM UcTOYHUKE (B ToM urcie 3anucu B EI'PHOJI o nmukBumanuu 6pokepa).

2.19.13. [IpekparnieHue nMpu3HaHUS 1EOUTOPCKON 3aJI0JDKEHHOCTH MOJKET TaKKe OCYIIECTBIISATHCS

110 UHBIM 3aKOHHBIM OCHOBAHMSIM (CYJIECOHOE pPEIICHHE U TIp.).

2.20.Ilpn3Hanue (MpekpalieHue NPHU3HAHWS) LEHHBbIX OymMar, B TOM 4YHCJe JeN03MTHBIX

2.20.1.

2.20.2.

CepTU(PUKATOB, OCYLIECTBJIAETCHA B CJIe1YIOLIEeM MOpPSAIKe:
Llennbie Oymaru, B TOM YHMCIIC ICTIO3UTHBIE CEPTU(DUKATHI, MPU3HAIOTCS KaK aKTHB:

-110 J1aTe Nepexo/ia npas cOOCTBEHHOCTH Ha LieHHble Oymaru. Eciiu nennas Oymara
MOJUICKHT yUETy Ha CUeTe JIENO - JaTa 3a4MCIeHHUs IEHHON OyMaru Ha cueT JIeTo,
OTKpBIThI POHY B CIENUAIN3UPOBAHHOM JCTIO3UTAPUH, TOATBEPKICHHAS
COOTBETCTBYIOLIEH BBIIUCKOMW 10 CYETY AEIO;

-€CJIM JJOKYMEHTapHbIe LIEHHbIE OyMaru He MOAJIeKaT yUeTy Ha cueTax Jieno (3a
UCKJIFOYEHHEM JIETIO3UTHBIX CEPTU(PUKATOB) - C JaThl IpreMa LieHHo Oymaru donpa,
OINPEIEIIEHHON B COOTBETCTBUU C YCIOBUSAMHU JOTOBOpPA U MOATBEPKACHHOU aKTOM
npuemMa nepeayu LEeHHbIX OyMmar;

-110 JISTIO3UTHBIM CepTH(HKATaM - J]aTa 3a4UCICHUsT BO BKJIAJ (JIETIO3HT) IEHEKHBIX
CpPEeZCTB, OATBEPKICHHAs BBINHUCKOM CO cyeTa Mo BKJIaLy (AEM03UTy) WIH C 1aThl
nproOpeTeHus Takoro cepTu(drKarTa MOATBEPIKICHHON aKTOM.

Jaroit mpekpalieHus TpPH3HAHUS IICHHBIX OyMar, B TOM 4YHCIE JCTIO3UTHBIX
cepTu(uKaToB, IBIACTCS:

-JlaTa HACTYIUICHHUS CPOKa MOTalIeHHs LIEHHOH Oymaru, 3a UCKII0YEHHUEM JOCPOYHOTO
NOTAIICHHs, a B CIy4ae JOCPOYHOTO MOTAIIEHHs [IEHHON OyMaru — ¢ JaThl MOJTy4eHHs
JIEHEKHBIX CPEJICTB B CUET MOJHOTO MCIIOJIHEHUS 0053aTeNbCTB MO JOCPOUYHOMY
MOTAIIeHUIO LIEHHOH Oymaru;

-JlaTa mepexoja npaB COOCTBEHHOCTH Ha IeHHble Oymaru. Ecnu riennast Oymara,
MOJIJIEKUT yUEeTy Ha cueTe JIETO - JaTa CIIMCaHus [IEeHHOM Oymaru co cueta Jeno,
OTKPBITOTO YTIpaBisitolied komnanu @oHjaa B CrieliMaaIn3upOBaHHOM JEIIO3UTapUH,
MOATBEPKICHHAs COOTBETCTBYIOIIEH BBIITMCKOM II0 CUETY JIETIO;

- €CJIM JOKyMEHTapHbIE [IEeHHbIE OyMaru He MoJyIeKaT YUeTy Ha cueTax Jeno (3a
UCKITIOYEHHEM JIETIO3UTHBIX CePTU(HUKATOB) - C AThI Nepenaun eHHoi Oymaru ®oHa,
OIPEJIETICHHON B COOTBETCTBHUHM C YCIOBHSMH JOTOBOPA U MOATBEPKICHHON aKTOM
npremMa nepeiayu eHHbIX OyMmar;

- 110 JICTIO3UTHBIM cepTU(HUKaTaM — JAaTa CIUCAHMs ¢ BKIIaja (IeN03UTa) JCHEKHBIX
CpPEJICTB, MOATBEPKICHHASI BHIMUCKOM CO cueTa Mo BKJIAAY (JEMO3UTY), WK C 1aThl
CIIMCaHMsI TAKOTO cepTH(UKATA, MOATBEPKACHHON aKTOM;

- €CITM TI0 DMHUTEHTY IIeHHbIX Oymar BHeceHa 3anmuch B EI'PIOJI o nukBumanmm - ¢ qaTel
3aMucH O JTUKBUIAIIMHM SMUTEHTA (MTOyuYeHUs: HHGOPMAITUHU O JTUKBUJAIINHA SMUTEHTA).

2.21.Ilpn3Hanue (MpeKkpamieHne NPU3HAHNSA) 0083aTEJILCTB OCYLIECTBJIACTCS B CJeAyI0IeM

2.21.1.

2.21.2.

2.21.3.

NnopsaKe:

OO0si3aTenbcTBa B BHIIE KPEIUTOPCKON 3a0JDKEHHOCTH IO BBIa4Y€ WHBECTHUITMOHHBIX
MaeB TMPHU3HAIOTCS CO JHS BKIIOYEHHUS JIEHEXKHBIX CPEACTB (MHOTO UMYIIECTBA),
MepPEeTaHHBIX B OTUIATY MHBECTUIIMOHHBIX TaeB, B UMYyIecTBO DoHIA. .

Jaroit mpekpailieHHs TPU3HAHUS  KPEJAUTOPCKOW  3aJ0JDKCHHOCTH IO  BbLIaye
HHBCCTUIIUOHHBIX IIa€B IIPHU3HACTCA JaTa BHCCCHUA HpHXOlIHOﬁ 3aIlIMCU O BBIOAYC
WHBECTUIIMOHHBIX TMaeB B peecTp POHIA COMMacCHO OTYETY JIMIA, OCYILIECTBISIOIIETO
BEJICHHE peecTpa.

O0s13aTenbCTBa MO BBITUIATE JICHE)KHOW KOMITEHCAIIMU TIPY TOTAIIEHUH HHBECTHIIMOHHBIX
naeB QoHzAa (MepeYUCICHUN IEHEKHBIX CPEICTB P OOMEHE MaeB) MPU3HAIOTCS CO JAHA
OCYIIECTBIICHUSI PACXOTHOM 3allUCH O TOTalleHUH (CIMCAaHUM MPU OOMEHE) B peecTpe
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2.21.4.

2.215.

2.21.6.

2.21.7.

2.21.8.

2.21.9.

2.21.10.

2.21.11.

WHBECTUIIMOHHBIX TMaeB MDoHAa COIMIACHO OTYEeTa JIMIA, OCYIICCTBIISIONIETO BEICHUE
peectpa.

Jlaroii mpekpaiieHusl MpU3HaHUS 00s3aTEIBCTBA 10 BHIIUIATE JICHEKHOW KOMIICHCAIHH
IIPY TIOTAIlICHUY WHBECTUIIMOHHBIX TTacB DoHa (MIepeUnCIICHUN ICHEKHBIX CPEJCTB MPHU
oOMeHe TaeB) MPU3HACTCS JlaTa BBIIATHI (TIEPEUNCICHUS 110 0OMEHY) CyMMBI JICHE)KHON
KOMIICHCAIIMH 32 MHBECTUIIMOHHBIC TN COTIIACHO OAHKOBCKOM BhITUCcKe DOHMA.

OO6s3aTenbecTBa B BUAE KPEIUTOPCKOM 33J0KEHHOCTH IO BbIlade MHBECTUIIMOHHBIX
naes QoHga mnpu oOMEHe TpHU3HAIOTCS C Aarhl 3auncieHus B DoHx umyliecTsa,
MOCTYIUBIIETO B OIUIaTy oOMeHa maeB. J[aToil nmpekpalieHus MpU3HaHUS KPEeIUTOPCKON
3aJI0JDKEHHOCTH 110 BbIJIa4€ MHBECTHIIMOHHBIX NaeB PoHma npu oOMEHe sBIsEeTCs Jara
BHECEHUS MPUXOTHOM 3alKcH O BblJau€ WHBECTUIMOHHBIX MaeB B peectp DoHaa mnpu
00OMEHE COTJIACHO OTYETY JIUIA, OCYIIECTBIISIONIETO BEJCHUE PEeecTpa.

OOs3aTenbcTBA 1O  BO3MEMICHHIO 3a CYET HMYINECTBA, cocTaBisromero Do,
COOCTBEHHBIX JIEHE)KHBIX CPEACTB ympasistomeil komrnaHnuu doHpia, MCMOJIb30BaHHBIX
eto st oomena maeB @oHma MO0 BBHIUIATHI JACHEKHOH KOMIICHCALIMHM B CBS3H C
HOraleHueM WHBECTHLMOHHBIX IaeB 0053aTEIbCTBO MPU3HACTCS CO JHS HOJIYYEHHUS OT
VYnpasmsromei KoMIIaHUeH JeHEKHbBIX CPEACTB COTJIACHO OAHKOBCKOM BBIMHCKE.

Jlatoii  mpekpamieHusi 00s3aTeNBCTB IO  BO3MENICHHIO 3a CYET HMMYIIECTBA,
cocrapisitoniero MoHza, COOCTBEHHBIX JEHEXKHBIX CPEACTB YHPABISAIOLIEH KOMIIAHUU
donma SBISETCS gara BO3BpaTa CyMMbl 3aJ0JDKCHHOCTH YTPABISIOIIEH KOMITAHHH
COTJIAaCHO 0AHKOBCKOM BBIMHCKE.

OO6s13aTenbeTBa, MOAJNEKAIIME MCIOJHEHUIO 3a cueT akTuBOoB OHAA, B TOM YHCIE
o0s3aTeNIbCTBA 1O BBIIJIATE  BO3HATPKICHUS  YINPABIAIOMIEH  KOMITAHHH,
CIEMAIM3UPOBAHHOMY JIETIO3UTApHIO, AyAUTOPY, JIMIly, OCYLIECTBIIIOIIEMY BENCHUE
peecTpa BIAAEIbIEB MHBECTUIMOHHBIX MaeB DoHJa, 00s3aTenbCTBA MO YIJIATE CyMM
CKMJIOK C PAaCYeTHOM CTOMMOCTH HWHBECTHUIIMOHHOIO Tmas (Hag0aBOK K pacyeTHOM
CTOMMOCTH WMHBECTUIIMOHHOTO Mas) ympasisomed komnanuu PoHja u (WiM) areHTam
1O Bblaye, MOTAIIEHUI0 U 0OMEHY MHBECTMLIMOHHBIX MaeB, a TaKKe 00sf3aTesIbCTBa IO
OIUIaTe MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 3a cUeT umyniecrsa @oHaa B COOTBETCTBUU
¢ TpeOOBaHMSAMHU JIEHCTBYIOIIETO 3aKOHOJATENbCTBA, MPHU3HAIOTCA CO JHSA MOJIY4EHUs
VYrpasnsomeil KOMIAHUEH cueTa Ha OIJIaTy OKAa3aHHBIX YCIYT (CO JHSA TOJy4EHHUS
HOJIMCAHHOTO aKTa BBHIOJIHEHHBIX pab0T (OKa3aHHBIX YCIIYT)).

Jlaroil npekpaiieHus ykazaHHbIX B 1. 2.21.8 00s3aTenbCTB ABISETCA JaTa MEePeUUCICHHS
CYMMBI BO3HArpaKICHUI U PacxoloB ¢ pacuyeTHoro cuera MoHma cormacHo 0aHKOBCKON
BBINHCKE.

Pe3epp Ha BBIIUIATY BO3HArpaXKJACHWM, OINpPENENCHHBIM HCXOAs M3  pa3Mepa
BO3HAIpaXkACHUs, IpeaycMOTpeHHoro IlpaBwiamu 1OBEpPUTENBHOIO  YIIPaBICHUS
@oHIOM, MpPHU3HAECTCS HAPACTAIOUMM HWTOrOM B TEYEHHM KaJIEHIApHOIO Toja |
oTpakaeTca B cocTaBe oOs3arenbcTB @oHma Ha Kaxayo jgary ompeaenenus CYA
IpeaycMOTpeHHYI0 HacTosmuMH [IpaBuiiamu onpenenenns CHA.

JlaToit mpekpalleHus Mpu3HaHus 003aTeNbCTB M0 PE3€PBY HA BHIIUIATY BO3HATPAXKICHUS
ABJISIETCS!

-JaTa MMOJIHOI'O UCIIOJIB30BaHUs PE3C€PBa HAa BBITIJIATY BO3HAIPAXKIACHU A,

—AaTa 10 OKOHYaHUHW OT4YCTHOI'O TI0Jdd, Ha KOTOPYHO MNPOUCXOAHUT BOCCTAHOBJICHHUC
HEN3PACXOJ0BAHHOT'O B TCUHCHUHN OTUCTHOI'O roaa pE€3cpna.

3. METOJAbI ONPEAEJEHHNSA CTOUMOCTH AKTUBOB U BEJIMYUH OBS3ATEJbBCTB, B TOM
YUCJIIE OIIMCAHUE HCTOYHMUKOB JAHHBIX JJd OIIPEJEJEHUA CTOUMOCTH
AKTHUBOB (BEJIMYHWHBI OBA3BATEJIBCTB), IIOPAJKA HX BbIBOPA, IIOPAJKA
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3.1.

3.2

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

KOHBEPTAIIUM BEJWYMH CTOMMOCTEM, BBIPAXKEHHBIX B OJHOW BAJIIOTE, B
APYT'YIO BAJIIOTY, NOPAJAKA NPU3HAHUS PBIHKOB AKTUBOB " OBSA3ATEJBCTB
AKTUBHBIMHU, KPUTEPUHU BBIBOPA CIIOCOBOB U MOJEJEU OLHEHKN CTOUMOCTH B
3ABUCHUMOCTHU OT BHJAOB AKTHUBOB UM OBA3ATEJIBCTB, A TAKXE IIEPEYEHDb
AKTI/I]§OB, HNOAJEXAIIINX OIEHKE OINEHIIUKOM, U TEPUOANYHOCTD NPOBEJEHUS
TAKOU ONEHKHA
CTrouMOCTh aKTHBOB M BEJIMYMHA OO0S3aTEIbCTB ONPEACNAIOTCA [0 CIpPaBeIIUBOM
CTOMMOCTH B COOTBETCTBHH C MeEXIYHApOJAHBIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «Onenka cripaBejIuBOi CTOUMOCTH», BBEJICHHBIM B JICHCTBHE HA TEPPUTOPUHU
Poccuiickoit @enepanmu npukazom Munucrepcrsa punancos Poccuiickoit @eneparuu
oT 28.12.2015 Ne 2170 «O BBemeHun MeXIyHApOJIHBIX CTaHAAPTOB (HUHAHCOBOMH
oT4eTHOCTU M PazbsicHeHuit MeXayHapOAHBIX CTaHAAPTOB (PMHAHCOBON OTYETHOCTH B
JericTBrUe Ha Tepputopun Poccuiickoit denepann U 0 IPU3HAHUU YTPATUBIIUMU CHITY
HEKOTOPBIX TMPHUKA30B (OTACTHHBIX MOJIOKEHUN MPUKa3oB) MuUHHCTEpCTBa (UHAHCOB
Poccuiickoii denepam.

CHpaBeI[J'II/IBaSI CTOMMOCTb — 3TO LCHA, KOTOpasA MOXKCT OBITh IoJIydCHa IIpu Mpoaaxe
AdKTHBa WKW YyIUIa4€Ha IIpU IICpeaadyc 00s13aTeNIbCTBa IIpu MpOBCACHHWU OIICpalki Ha
,I[O6pOBOHI>HOI>'I OCHOB€ Ha OCHOBHOM (I/IJ'II/I HaubOoee BBIFOI[HOM) PBIHKE Ha JaTy OLCHKU
B TCKYIIUX PBIHOYHBIX YCJIOBUAX.

CnpaBezumBaﬂ CTOUMOCTD aKTHBA OIPCACITIACTCA oe3 yde€Ta 3aTpar 1no CACJIKEC U HAJIOIr'OB,
BKIIFOYCHHBIX B CTOUMOCTDH CACJIKH.

CrpaBemyinBasgs CTOMMOCTb MOXET OBITH JTOCTOBEPHO OIpeleieHa MpU CISAYIOMUX
YCIOBUSX:

- KOTHUpOBKa ()MHAHCOBOTO HMHCTPYMEHTa IYOJIMKYeTCs Ha OCHOBHOM WM HauOoliee
BBIF'OJIHOM PBIHKE JAaHHOT'O MHCTPYMEHTA;

- JICHe)KHBIC TIOTOKH B OTHOIICHWH JIOJITOBOTO HMHCTPYMEHTa MOXHO OOOCHOBAHHO
paccUMTaTh,

- CYmICCTBYCT MOJCIbL OHLCHKH, HUCXOAHBIC OAHHBIC OJId KOTOpOfI MOXKXHO OILCHUTH
JTOCTOBEPHO.

AKTHBHBI PBIHOK - PBIHOK, HA KOTOPOM OIEpallid C aKTUBOM HIIH 00S3aTebCTBOM
MPOBOJATCS C JOCTAaTOYHOM YacTOTOW M B JOCTATOYHOM OOBEME, TO3BOJISIOIIEM
nosyyaTh HHPOpMAIHIO 00 OIIEHKaX aKTUBOB U 0053aTeIbCTB HA MMOCTOSIHHOM OCHOBE.

OcCHOBHOW PBIHOK — PBIHOK (M3 4YHclIa AaKTUBHBIX) C HaWOONBIINM IS
COOTBETCTBYIOIIETO aKTHUBAa WIM 00s3aTeIbcTBA OOBEMOM TOPTrOB U YpPOBHEM
AKTUBHOCTH.. PBIHOK, Ha KOTOpOM YTIpaBIsitoIIasi KOMIAHUsI BCTyMUiIa Obl B CAENKY IO
MpOJIaYKe aKTUBA WM Tiepeaade o0s3aTeIbCTBA, CUUTACTCS OCHOBHBIM PBIHKOM WJTH, MPHU
OTCYTCTBHH OCHOBHOT'O PBIHKA, Han0O0JIee BHITOAHBIM PHIHKOM.

Kputepun Bbi00pa aKTHBHOIO PbIHKA.

AKTHBHBIM DPBIHKOM JJIsl IICHHBIX Oymar, JDOMYIIEHHBIX K TOPTaM Ha POCCHICKOW WIIH
UHOCTpaHHOU OMpike, (3a UCKIIIOYCHHEM OOJIMTalMii BHEIIHUX OOJIMTallHOHHBIX 3aiiMOB
Poccuiickoit ®enepanuu; AOATOBBIX IIEHHBIX OyMmMar WHOCTPAHHBIX TOCYIapCTB;
€BpOOOTUTaIM WHOCTPAHHBIX AMUTEHTOB, JOJTOBBIX IIEHHBIX OyMar HMHOCTpPaHHBIX
TOCY/IapCTB; IIEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OpTaHH3AIMil) MPU3HAETCS
JIOCTYITHAsE M HaOrogaemasi Oupr)keBasi IJIOINIAIKa U3 CIUCKA, YCTaHOBJIEHHOTO 1. 3.7.2.
Hactosimux [IpaBun onpenenenusst CHA, B ciydyae HaJW4us LE€HBI HA JaTy ONpeaeiIeHUs
CIIpaBEUTMBOM CTOMMOCTH M COOTBETCTBHSI OJHOBPEMEHHO CJIEAYIOIIUM KPUTEPHUSIM Ha
naty onpeaenenus CHA:

- KOJIMYECTBO CIIEJOK 3a mocienuaue 10 Toproseix nuel - 10 u Gonee;

- COBOKYMHBIH 00BeM caenok 3a mociemanue 10 toproBeix mued mpesbicua 500 000
pyoei.
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3.7.2.

3.8.
3.8.1.

3.9.
3.9.1.

3.9.2.

3.10.
3.10.1.

3.10.2.

Crrcok OUPKEBBIX MJIOIIAI0K:

- ITAO MockoBckas bupixka;

- Hero-Mopxkckas honmosas 6upixa (New York Stock Exchange);

- Jlonponckas honmosas 6upska (London Stock Exchange);

- ®onpmosas oupska Hacoak (The NASDAQ Stock Market);

- Opankdyprckas Gponmosas oupska (Frankfurt Stock Exchange).

KpuTtepuu BbIOOPAa 0CHOBHOIO PHIHKA /1151 POCCHIMCKHX IEeHHBIX OyMmar.

OCHOBHBIM PBIHKOM JJTs1 IICHHBIX OyMar pOCCHHCKUX IIEHHBIX OyMar Mmpu3HaeTCs

ITAO MockoBckas bupixka;

- B ciayvae, ecau I[TAO MockoBckas bupka He SBIsS€TCS aKTHUBHBIM PBIHKOM —
poccuiickast OuprkeBasi IJIOIIAJKa U3 YKCIIa aKTUBHBIX PBIHKOB, [0 KOTOPOM OINpe/ecH

HauOONbIINK OOUIMI 00bEM CIENIOK MO KOJIMYECTBY IIEHHBIX Oymar 3a mpeabiaymie 10
TOPIOBBIX JTHEU.

- TpU OTCYTCTBHHM HH(pOpManuu o0 oObeMe CHEJOK MO0 KOJIMYECTBY LEHHBIX Oymar
ucnosb3yeTcs nHpopmarus 00 o0beMe CIENOK B I€HEKHOM BbIpaxkeHUu. [Ipu paBeHcTBe
o0beMa CHEJNOK Ha Pa3IMYHBIX TOPTOBBIX IUIOIMIAAKAX OCHOBHBIM PBHIHKOM CUHTAETCS
TOProBas IJIOLIAKa C HAUOOIBIIMM KOJIMYECTBOM CEIIOK 3a JaHHBIN MepHO/.

KpnTeplm BblﬁOpa OCHOBHOI'O PbIHKA JIfl HHOCTPAHHBIX HECHHBIX 6yMar.
OCHOBHBIM PBIHKOM JI1 HHOCTPAHHBIX ICHHBIX 6yMar IMPU3HACTCA:

- HTHOCTpaHHasl OUpiKa UM pOCCUiicKas Oupika U3 4Kclia aKTUBHBIX PBHIHKOB, IO KOTOPOH
ompeneneH HauOONbIIUN 00mMii 00BeM CHETOK IO KOJIMYECTBY ILIEHHBIX Oymar 3a
npeasiaymue 10 ToproBeix qHEH;

- MpU OTCYTCTBHHM HH(pOpMaImu 00 00BbeMe CHENOK MO KOJMYECTBY IIEHHBIX Oymar
UCToNIb3yeTcs: uHpopManusi 00 o0beMe CHENOK B JCHEKHOM BbIpakeHuu. [Ipu sTom
BEJIMUMHBI 00beMa CIETIOK B BAIIOTE KOTUPOBKH MEPEBOISTCA B pyOsu mo Kypcy banka
Poccun na nmary ompenenenust CHA. Ilpu paBeHCTBE 0ObemMa CHETIOK Ha Pa3IUYHBIX
TOPrOBBIX IUIOIIAJKaX OCHOBHBIM PpPBIHKOM CYHUTAE€TCS TOProBas IUIOIIAJKa C
HaUOOJIBIIIUM KOJTMYECTBOM CJIEJIOK 3a IAaHHBIN TIEPHO/I.

Jnst oGnuranmii BHEMIHUX OOMUTAIIMOHHBIX 3aiiMOB Poccuiickoit deneparuu, 10ATOBBIX
[EHHBIX OyMar MHOCTPAHHBIX TOCYIapCTB, €BPOOOIUraIliii UHOCTPAHHBIX - IMHUTEHTOB,
JIOJITOBBIX I[EHHBIX OyMar MHOCTPaHHBIX TOCYAApPCTB, IEHHBIX Oymar MeXIyHapOIHBIX
(bUHAHCOBBIX OpraHU3aIuii OCHOBHBIM MPU3HAETCS] BHEOUPIKEBOW PHIHOK.

OnpenesieHue cipaBeAIuBoOil CTOMMOCTH AKTHBOB U 00513aTEJIbCTB

YPpOBHHM LIEH IIPU ONPEAEIICHUU CIIPABELIUBON CTOUMOCTH:

1 ypoBeHb — I1eHa aKTHUBA WK 00s3aTeTHCTBA HA OCHOBHOM (aKTUBHOM) PBIHKE;

2 ypoBeHb - 1IeHa, pacCUMTaHHasi HA OCHOBE HAOJI0aeMbIX JAHHBIX M0 YKa3aHHOMY WJIN
AQHAJOTUYHOMY aKTHBY;

3 ypoBeHb — II€Ha, OTpeiesieHHass Ha OCHOBE HEHAOI0JaeMbIX JaHHBIX UCKIIOUYNUTEIHHO
Ha OCHOBE PaCUETHBIX MOKa3aTesie B OTHOIIEHUH KOHKPETHOTO aKTHBA.

CrpaBemyinBas CTOMMOCTh I[EHHBIX OyMar pOCCHIMCKHX SMHUTEHTOB OIpeNesieTcs B
CJIETYIOIIEM TOPSIKE:
1 ypOBEHb IIEH: ISl OMpPEACNICHUs CIPaBETMBON CTOMMOCTH, HCIIOIB3YIOTCS II€HBI

OCHOBHOT'O pbIHKa (M3 YHCJIa aKTUBHBIX POCCUICKHX OMPIK), BBIOpAHHbBIE B CIEIYIOIIEM
nopsake (yObIBaHUS IPUOPUTETA):

a) mena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHU POCCHUUCKOW OMpPKHM Ha
naty onpezaenenus CHA mpu yciioBUM NOATBEPKIACHHS €€ KOPPEKTHOCTH;

b) cpenHeB3BeIIeHHAas IeHAa HA MOMEHT OKOHYaHHsI TOPTOBOM CECCUU POCCUHCKOM OMpKH

13



Ha naty onpeaeneHuss CHA;

Ilena cripoca, onpeaenenHas Ha naty onpeaeneHusa CUA, npusHaeTcs KOPPEKTHOM, eCiu
OHA HaXOAMTCS B MHTEPBAJIE MEXIYy MUHUMAJIBHON U MAKCUMAaJIbHON LIEHAMU CJIEJIOK Ha
3Ty xKe naTy 3TOM xKe Oupxu;
C) IIeHa 3aKPHITHA HA MOMEHT OKOHYAHUSI TOPTOBOW CECCHH POCCHIUCKOI OMp)KM Ha ATy
onpenenenuss CHA npu ycia0BUHM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITHs IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI AaHHbIE 00 00bEMe TOProB 3a
JIeHb U 00bEM TOProB HE paBeH HYJII0,C poBepkoii neHsl 3akpbiTist (CLOSE) < > 0.

2 YPOBEHb IIeH: /I aKIUH POCCUHCKUX IMUTEHTOB B MOPSIIKE YOBIBAHUS IIPUOPHUTETA!

a) CrpaBemmBas CTOMMOCTb aKIUil, 0OpalaomUXcs HA POCCHUCKAX M MHOCTPAHHBIX
(GOHIOBBIX OuprKax, ONpeAeseTcs B COOTBETCTBUU C MOJIENbBIO OLIEHKH, OCHOBAaHHOM Ha
KOPPEKTHPOBKE HCTOPUYECKON IeHbl. JlaHHAs KOPPEKTHPOBKA NMPUMEHSETCS B CiIydae
OTCYTCTBHs HaOJIIOJIaeéMOl IIeHbI B TE€UEHHE HE OoJiee AecsATH pabouymx mHEl (manee
NPUMEHSETCS 3 YPOBCHB IICH);

Jnsa nened OUEHKM CHpPAaBEMIMBOM CTOMMOCTH MCIOJB3YETCS CpPAaBHEHHME IMHAMMKHU
(TOXOJTHOCTH 3a OIpPEJENCHHbIN MPOMEXYTOK BPEMEHH) aHAIM3UPYEMOTo (PMHAHCOBOIO
MHCTPYMEHTA C TWHAMHUKOW PHIHOYHBIX HHIUKATOPOB.

B kauecTBe pHIHOYHBIX HHIUKATOPOB MOTYT HCIIOJIb30BATHCS:

- MHJCKCHI aKIMi IUPOKOTO PhIHKA (OCHOBHBIE MHACKCHI), Takue kak Mumekc MMBB,
PTC, MSCI, S&P500, DJIA u npyrue;

- KaluTaIM3allMOHHbIC HHICKCHI aKITUH (BBICOKOM, CPEAHEH M HU3KOW KalMTaIU3aIiH );
- OTpacJieBbIe HHICKCHI.

[Ipu BBIOOpE WHAECKCA NPEUMYIIECTBO OTHACTCS HMHAEKCY, pPacCUYUTHIBAEMOMY
OpraHu3aTOPOM TOProB, Ha KOTOPOM oOpamraercst neHHas Oymara. [lo nenmosutapHbIM
pacmucKkaM BO3MOKHO HCIOJIb30BaHHE PHIHOYHBIX HHIUKATOPOB B OTHOIICHHWU 0Aa30BBIX
aKTHUBOB.

B ciyuae, ecnu BastoTa HHAEKCA OTJIMYAETCS OT BAIOTHI OLICHUBAEMOMN LIEHHON OyMary,
pacyeT MPOU3BOAUTCA C YYETOM KypCOBOM pPa3HULBI IO KypCy, OIPEIEIsIeMOMYy B
cooTBeTcTBUU ¢ lIpaBuimamu ompeneneHus CTOUMOCTH YHMCTHIX aKTHUBOB. (3[1€Ch BCEra
Jydlle NPUMEHATh OupskeBoil Kypc, He Kypc LIb)

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+a+p *(Rm - Rf)

Rm=P1/P0 -1

rjae:

P1’ - copaBemyiuBasi CTOMMOCTB OJTHOM IIEHHOM Oymaru Ha naty omnpenenenus CHA

PO’ - mocnenHss onpeneneHHas CripaBeyInBas CTOMMOCTh 1IEHHON Oymaru

P1 - 3HaueHHe pHIHOYHOTO MHAMKATOpa Ha Aatry onpexaeneHus CHA

PO - 3naueHue PBIHOYHOI'O MHAWKATOPA Ha JAaTy, IMPCAMCCTBYIONIYO OAaTC OIPCACIICHUA
CHA

Rf - GespuckoBas cTaBka JOXOJHOCTH, OINpECICHHAs B COOTBETCTBHH CO 3HAUYCHHEM
KpUBOI OECKYNMOHHON JOXOIHOCTU TOCYAapCTBEHHBIX IICHHBIX Oymar Ha WHTEpBalie B
OJWH TOJ (aTbTEPHATUBHO BO3MOXXHO MPHUMEHSTh WHIUKATUBHYIO B3BEIICHHYIO CTaBKY
OJIHO/THEBHBIX PYOJIEBBIX KPEIUTOB (EMO3UTOB) Ha ycloBuUsix «overnighty RUONIA)

B - xo3¢p¢unuent "Oera", pacCUMTaHHBIN MO U3MEHEHUSAM IEH (3HAYCHH) PHIHOYHOTO
WHIUKATOpa W W3MEHEHUSM IIeHBI IIeHHOW Oymaru. [[nms pacuera koaddummenta [
UCTIONIb3YIOTCS 3HAUEHMSI, OTIpe/ieIeHHbIe He Oosiee yeM 3a 45 pabounx qHei

o - kKodddunueHt "anbpda', pacCUMTaHHBIN MO U3MEHEHUSM IeH (3HAYCHU) PHIHOYHOTO
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3.10.3.

WHIUKATOpa M W3MEHEHUWSM IIeHbl IIeHHOW Oymaru. [[ns pacuera koadduimentra o
UCTIONB3YIOTCSl 3HAYCHHUSI, OTIPE/ICIIEHHBIC HE Ooiee 4eM 3a 45 pabouyunx AHEeH

[Tpumenenue o — ko3¢ (HUIHEHTA B TAHHOM pacueTe
HE SBISIETCS 0053aTEIbHBIM.

Jlng  OLEHKM  cIpaBeAJMBOM  CTOMMOCTM K  3HaueHuro P1°  mpuMmeHstoTcs
KOPPEKTHUPOBOYHbIE KOA(PPHULUEHTHI, 3aBUCAIINE OT CTENIEH! HEAKTUBHOCTH PhIHKA.

[Tpu OTCYTCTBUY TOPTOB 1O IIEHHOW OyMare B TCUCHHE:
- OCJICAHUX TPEX pabounX JTHEH MpuMeHseTcs ko3¢ dunuent u3 nuamazona 0,99 — 0,98
- MOCJICAHMX TIATH paboUYuX JTHEH npuMeHseTcs ko3¢ dunuent u3 nuama3ona 0,97 — 0,96

- TIOCJICTHUX JIECATH pabouux IHEW mpumeHsercs koddduiment u3 auanaszona 0,95 —
0,94

b) nst obnmurammii pOCCUHCKMX IMUTEHTOB IPUMEHsETCs ieHa, paccuntanHas HKO AO
HP/I mo metoguke HOA.

3 ypoBeHb II€H: II€Ha, Ha OCHOBAaHMM OTYETa OLIEHIIMKA, COCTABJICHHOI0 HE Mo3jaHee 6
MecseB 10 Aathl onpenenenus CHA.

CrpaBesiiBasi CTOMMOCTh IIEHHBIX OyMar HHOCTPAHHBIX SMHUTEHTOB OMPEICISICTCS B
CJICAYIOLIEM TOPSIKE:

1 ypoBeHb IIeH: Ui ONPEICICHHs CIPABEIINBOW CTOMMOCTH, HCIOJIB3YOTCS IICHBI
OCHOBHOTO PhIHKA W3 YHUCJIA aKTUBHBIX POCCUHUCKHUX OWPIK, BBIOPAHHBIE B CICIYIOMICM
nopsiake (yObIBaHUS MIPUOPHUTETA):

a) mena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHM POCCHUHMCKOW OMpPKHM Ha
naty onpexaeneHuss CHA mpu yCIIOBUY TIOATBEPKICHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAs [IEHA HA MOMEHT OKOHYaHHsI TOPrOBOM CECCUM POCCUMCKON OMPKHU
Ha naty onpenenenus CUA;

ITena cnpoca, onpeneneHHas Ha naty onpenenenns CHA, npusHaeTcs KOPpEKTHOM, €CIn
OHa HAaXOJWTCs B MHTEPBAJIE MEXAYy MUHUMAJIBHON U MaKCUMAJIbHOM LIEHAMH CIEJIOK Ha
Ty xKe JnaTy 3TOMN xKe OUpKH;
C) LIeHa 3aKpbITUSI HA MOMEHT OKOHYaHUsl TOPrOBOI CECCUM POCCUICKOM OMpKU Ha JaTy
onpeznenenus CHA npu yclioBUH NOATBEPKIECHUS €€ KOPPEKTHOCTH.

Ilena 3akpbITHs IPU3HAETCS KOPPEKTHOM, €CIIM pacKpBIThI JTaHHBIE 00 0ObeMe TOProB 3a
JIeHb 1 00beM TOPTOB HE paBEH HYJIIO

¢ npoepkoii 1iensl 3akpeiTas (CLOSE) <> 0

Jiist omipesienieHust CpaBesTUBOM CTOMMOCTH, UCTIONIB3YIOTCS IIEHBI OCHOBHOTO PBIHKA W3
Yyclia aKTUBHBIX WHOCTPAHHBIX OMPIK, BHIOpPAHHBIE B CIEAYIONIEeM Mopsake (yObIBaHUS
PUOPUTETA):

a) mena cmopoca (bid last) Ha Topromoi#l MIOMIaTKe WHOCTPAHHOW OWpXH Ha JaTy
onpeneneHust CHA;

Ilena cmnpoca (bid last), ompenenennas Ha pnatry omnpeaenenus CYA, mnpusHaercs
KOPPEKTHOM, €CIIM OHA HAaXOJWUTCS B MHTEPBAJIC MEXAY MUHHMAJIBHON U MaKCHUMAJIbHON
[IEHaMU CJIEJIOK Ha 3Ty )K€ JaTy 3TOU ke OUPKU;

b) 11eHa 3aKpBITHS HA TOProBOH IUIOIIAJAKE WHOCTPAHHOW OMpXKU Ha ATy ONpeesICHHs
CYA npu ycaoBUM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITHS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a
JIeHb U 00bEM TOProB HE paBeH HYIIIO.

2 YpOBEHb IIEH:
a) CropaBeuiBasi CTOMMOCTh aKIUi, 0OpaIIalomnXcsi Ha POCCUICKUX U WHOCTPAHHBIX
(GOHIOBBIX OMpKaX, OTPENIETAETCS B COOTBETCTBHUU C MOJICJIBIO OIICHKH, OCHOBAaHHOW Ha
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KOPPEKTUPOBKE HCTOPUYECKOW IEeHBI. J[aHHAas KOPPEKTUPOBKA NMPHMEHSETCS B CIydae
OTCYTCTBHUSI HaOJIIOJaeMOll LIeHBI B TeUyeHHEe He Oosiee necsaTH pabouymx aHEH (maree
HPUMEHSIETCs 3 YPOBEHb IICH);

JUis neneil OLEHKM CHpaBeAIMBOW CTOMMOCTH HCIOJIBb3YeTCsl CPABHEHUE JTUHAMUKU
(TOXOTHOCTH 32 OMpEENCHHBIN MPOMEXYTOK BPEMEHH) aHATM3UPYEMOTO (PMHAHCOBOTO
UHCTPYMEHTA C IMHAMMKON PHIHOYHBIX MHUKATOPOB.

B xauecTBe PBIHOYHBIX HHAUKATOPOB MOI'YT HCIIOJIb30BATbCA:

- MHJCKCHI aKIMi IUPOKOTO PhIHKA (OCHOBHBIE MHACKCHI), Takue kak Mumekc MMBB,
PTC, MSCI, S&P500, DJIA u npyrue;

- KanuTaJIN3aluOHHbIE MHIECKCHI aKI[UH (BBICOKOM, CpeAHEN 1 HU3KOW KalUTaIU3aliu);
- OTpaCIIEBbIE UH/ECKCHI.

[Ipu BbIOOpEe WHAEKCA TMPEHMYIIECTBO OTHACTCA HMHIEKCY, pPacCYUTHIBAEMOMY
OpPraHu3aTOPOM TOProB, HA KOTOpOM oOpainaercs LeHHas Oymara. Ilo nemosutapHbIM
pacnuckaM BO3MOKHO HCIIOJIb30BAHME PHIHOYHBIX MHIMKATOPOB B OTHOIIEHUU 0Aa30BBIX
aKTHUBOB.

B cnyudae, eciu BanmoTa MHIEKCA OTJIMYAETCS OT BAJIOTHI OLICHUBAEMOM LIEHHON Oymary,
pacder MpOU3BOJUTCS C YYETOM KYpCOBOM pasHHUIBI [0 KypCy, ONpPEIEIsiEMOMY B
cooTBeTcTBUM ¢ [IpaBuimamu omnpenesneHus: CTOUMOCTH YHCTBIX aKTHUBOB. (3/1€Ch BCerna
Jydille IpUMEHSTh OupkeBoil Kypc, He Kypc LIB)

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf +a + B *(Rm - Rf)

Rm=P1/P0O -1

rjae:

P1’ - cripaBenmBasi CTOMMOCTH OJTHOM IIeHHOM Oymaru Ha naty onpeaenerus CHA
PO’ - mocnennsist onpeneneHHast crpaBeyiuBasi CTOMMOCTh IIGHHOU Oymaru

P1 - 3HaueHne pbIHOYHOTO MHAUKATOpa Ha naTy onpenenenus CHA

PO - 3HaueHHe PHIHOYHOTO MHIUKATOPA Ha JaTy, MPEANICCTBYIOIIYIO aTe ONpPeIeIeHUs
CHA

Rf - Ge3puckoBas cTaBka JOXOJHOCTH, OIpPEJEICHHAs B COOTBETCTBHU CO 3HAUCHHEM
KpUBOH OECKYMOHHOW JOXOIHOCTH TOCYJapCTBEHHBIX IEHHBIX OyMmMar Ha WMHTEpBaJie B
OJIMH TOJ (aJbTEPHATUBHO BO3MOXKHO MPUMEHSTh MHIUKATHUBHYIO B3BEIIEHHYIO CTAaBKY
OJIHO/IHEBHBIX PYOJIEBBIX KPEIUTOB (I€MO3UTOB) Ha ycioBusax «overnighty RUONIA)

B - xoapounuent "Oera", pacCUMTAHHBIN O U3MEHEHUSIM LieH (3HAYEHUI) pHIHOYHOTO
MHJIMKAaTOpa W WM3MEHEHMsM IIeHbl IIeHHOM Oymaru. Jlns pacuera koddduimenra [3
WCITIOJIB3YIOTCS 3HAUYCHHUSI, OTIPEJICIICHHBIE He OoJiee ueM 3a 45 pabouux mHen

o - kodpdunment "anpda", pacCUMTaHHBIN MO U3MEHEHUAM IIeH (3HaYeHU) PHIHOYHOTO
WHAMKATOpa W WM3MEHEHHSIM LeHBl IeHHOW Oymaru. [[ns pacuera kodddummenra o
WCITIOJIB3YIOTCSI 3HAUCHHUSI, OTIpeIeNICHHbIE He Oosiee ueM 3a 45 pabounx gHeH

[Tpumenenue o — ko3pGuUIeHTa B JaHHOM pacueTe
HE SIBISETCS 003aTEIbHEBIM.

Jns  OUeHKM  CcOpaBeIMBOM  CTOMMOCTH K  3HadeHuto P1°  mpumenstorcs
KOPPEKTUPOBOYHBIE KOIPPUIIECHTHI, 3aBUCSIIINE OT CTEIIEHN HEAKTUBHOCTHU PHIHKA.

[Tpu OTCYTCTBUM TOProOB MO LIEHHOW Oymare B T€UCHHE:

- IOCJIeTHUX TpeX pabouux aAHel npumensercs kodpduipent u3 nuanasona 0,99 — 0,98

- IOCTIeTHUX TATH pabouyuXx AHEH npumensercs koapduruent u3 nuanasona 0,97 — 0,96
- TIOCJIETHUX JECITH pabouMx IHEeW mpumeHsercs koddpduiueHt u3 auanazoHa 0,95 —
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3.10.4.

3.10.5.

3.10.6.

3.10.7.

0,94.

3 YypOBeHb IIeH: 1IeHa, HA OCHOBAHHWU OTYETa OLIEHIIMKA, COCTABJICHHOIO HE Mo3/aHee 6
MecieB 10 AaTel onpeaeneHus CHA.

CrpaBemyiiBasi CTOMMOCTh OONHMTranuii BHEITHUX OOJMUTallMOHHBIX 3aiiMoB Poccuiickoit
@Oenepalii; TOJTOBBIX ILIEHHBIX OyMar MHOCTPAaHHBIX TOCYJapcCTB; €BpOOOIMranuit
MHOCTPAHHBIX YMUTEHTOB; JIOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX FOCYJAPCTB; IIEHHBIX
OyMar MeXIyHapoJAHOW (DMHAHCOBOW OpraHu3alliy OMpeleNsieTcss B  CIeNYIOIIeM
MOPSAIKE:

1 ypoBeHb 11eH: -

2 ypOBEHb IIeH: B MOPSIKE yObIBAaHUS MPUOPUTETA PUMEHSIETCS

- neHa BGN, packpbiBaemas napopmannonnoii cucremoit "birymGepr" (Bloomberg) na
nary onpeaenenuss CHA;

- nena BVAL, packpsiBaemas unpopmanmonnoit cuctemoii "baym6epr" (Bloomberg) na
naty onpeaenenust CHA.

3 ypoBeHb LI€H: II€HAa, Ha OCHOBAHMM OTYETa OICHIIMKA, COCTABICHHOI'0 HE IO3aHee 6
MecseB 110 aaTel onpeaeneHuss CHA.

CnopaBennuBasi ~ CTOMMOCTb ~ MHBECTULHMOHHBIX ~ MAa€B  POCCHUUCKUX  IAEBBIX
WHBECTUIIMOHHBIX (DOH/IOB, HIOTCYHBIX CEPTUPUKATOB y4YACTHS OIpEACseTCS B
CIIETYIOIIEM MOPSIKE:

1 ypoBeHb 11eH: OupskeBas ieHa Ha [IAO MockoBckas 6upixka;

2 ypOBEeHb LIEH: pacueTHas CTOMMOCTb, PAacKpbITas / MpelOCTaBICHHAs YIPaBIIAIOLIECH
kommanueit  DoHma/ WIMOTEYHOTO  TOKPHITHS, B  CPOKH, MPEIyCMOTPEHHBIC
HOpMAaTUBHBIMU akTaMu banka Poccuu;

3 ypOBeHb IIEH: IIcHa, HA OCHOBAaHMWM OTYEeTa OIICHIIMKA, COCTABICHHOI'O HE IOo31Hee 6
MecsIieB 10 AaTel onpeneneHus CHA.

CrpaBemyinBass CTOMMOCTb  IIPOU3BOJHBIX (PMHAHCOBBIX HMHCTpymMeHTOB, CBOII,
ONPEEIAETCS B CIEAYIOIEM NOPSIKE:

[To npousBOAHBIM (PUHAHCOBBIM HHCTPYMEHTAaM, II0 KOTOPBIM pPBIHOK SIBJSETCS
AaKTUBHBIM, NPHUMEHSIOTCS JaHHbIE, ONPEJCICHHbIE Ha OCHOBHBIX pPBIHKAX JUIS
onenuBaemoro [1DU, B nopsake yObIBaHUS TPHOPUTETHOCTH.:

a). ITocnenusas pacueTHas IieHa (TeopeTuueckas IieHa), ompejaessieMas OpraHu3aTOpOM
TOpros, rae @oHaom OblT poAaH wiu KyruieH [1OU;

b). Bapuanmonnas Mapska, ompejaessieMas OpraHH3aTopoM Topros, rae Donmom ObLT
npoaad wiM KyrieH [IOU. JlanHblil moka3aTens UCHOJB3YETCA I pacyeTa U3MEHEHUS
crpaseBoi cronMoct ITOU ¢ gaTel mocneqHen ymiaTsel BApUAlMOHHON MapKu;

c). [locnenusis neHa 3akpbITHsI, ONpeensieMasl OpraHu3aTopoM Topros., rae Goxnaom Ob11
KyIUIeH/poiad onieHnBaemblit [IOU;

d). IMocnenHsiss cpemHEB3BELICHHAs IIEHA, ONpeEAeNsieMas OPTaHH3aTOPOM TOPIOB, TIE
®onoM ObLT KyIIEH/TIpoiaH oueHuBaemslil [ION.

CnopasegnmuBoid  ctouMoctbio [IDU  sBisercs ero mnocienHssi pacyeTHas IeHa
(Teopetnyeckasi 1ieHa), ompezensemMas Oupsked, Ha koTopoilt y PoHa ObLT 3aKITIOYEH
COOTBETCTBYIOIINI KOHTPAKT (SIBJISIETCS OCHOBHBIM PBIHKOM).

CrpaBemyinBass CTOMMOCTh JI€MIO3UTAPHOM pACIMCKU ONpENeNsieTcs B CIEAyIOIIeM
HOpsIKE:

a). KOTI/IpOBKa I[el'[03I/ITapHOI71 paclucKu, €CJIn OHa TOpPryercss Ha OPraHU30BaAHHBIX
TOprax ¢ BBI60pOM IICHbI, aHAJIOTMYHBIM, IMMPCACTABJICHHBIM I10 HHOCTPAHHBIM aKIIUAM.

b). B ciydae OTCYTCTBHS, HCIOJIB3yeTCS IICHA MPEACTABIIEMONW IIEHHON Oymaru
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3.10.8.

3.10.9.

(aHAJIOTMYHOTO aKTHBA), ONPE/IEIECHHAs B COOTBETCTBUU C MOJIENISIMU OLIEHKU CTOUMOCTH
IIEHHBIX OyMar, JUIst KOTOPBIX OTpPEAEISIeTCs] aKTUBHBIN PHIHOK.

CrpaBeyiiBasi CTOMMOCTD JIOJITOBBIX IEHHBIX Oymar mpusHaetcst paBHoil 0 (Hoip) c
JIaThl MOJHOI'O TOTallleHUs HOMHUHAJIA B COOTBETCTBUM C YCIOBHUSMM BBIITYCKa LIEHHBIX
Oymar;

CropaBe/uiiBasi CTOMMOCTh IIeHHOW Oymaru mnpusHaercsi paBHoi 0 (Homb), ¢ nmathi
o(ULMaNBEHOrO OMyOJMKOBAHUS PELIEHUS O OAHKPOTCTBE SMUTEHTA.

CropaBe/uinBas CTOMMOCTb 33/I0JDKEHHOCTh IO CJI€JIKaM C ILIeHHbBIMH Oymaramu,
3aKJIIOYEHHBIM Ha ycioBusix T+ ompenensercs B pa3sMepe pa3HULBl  MEXIY
CIpPaBEAJUBONA CTOMMOCTBIO LIEHHOM OyMmaru, SBJSIOIIEHCS NpeAMETOM CHCIKU U
CYMMOM C/IETIKH B BJIFOTE CICIIKU, IPUBEIECHHON K pyOJIIO 10 TEKyIIEMY KypCy BaJIOTHI.

B ciydae monoXUTENbHOW pPAa3HMIIBL, CAETKA IMPHU3HAETCS B COCTABE AKTHUBOB
(meduTopckas 3aJI0JDKEHHOCTD) Y MoKymares/ B COCTaBe 00513aTeILCTB
(kpemuTopcKas 3aJJOJDKCHHOCTh) Y  TPOJaBIla, OTPUIATSIIBHOH  pasHHUIBI - B
cocTaBe 00s13aTelIbCTB (KPeIUTOPCKast 33J0JDKEHHOCTh) Y TIOKYIIATeIs/B COCTaBE aKTUBOB
(mebuTopckas 3a0KCHHOCTh) Y IPO/IABIIA.

CnpaBenyiBas CTOMMOCTh JCOMTOPCKOM 3aJ0JKEHHOCTh, BO3HUKIIEH B pe3yibTaTe
COBEpIICHHSI CIETIOK C IEHHBIMU OyMaramu, 3akJIIOYeHHBIM Ha yclIoBHUSIX T+, ¢ nIaTel
HACTYIUIEHMSI CpOKa €€ IIOJIHOTO IIOTaIl€HHUs, YCTAHOBJIEHHOI'O YCJIOBUSMHU CJEIKH,
OTIPEJICNIETCS B COOTBETCTBUU C IMOPSIIKOM KOPPEKTUPOBKH CIIPABEATUBOI CTOMMOCTHU
NPH BO3HUKHOBEHUHU COOBITHS, BEAYIIEr0 K OOCCIEHEHWIO, B COOTBETCTBHHM C 11.3.13
[IpaBun onpenenenuns CHA.

CrpaBemyinBass CTOMMOCTD 33J0JDKEHHOCTH II0 CIIEJKaM C BaJIIOTOM, 3aKIIOYCHHBIM Ha
ycioBusax T+ ompenpensercs B pa3Mepe pPa3HHLBI MEXAY TEKYLIEH CIpaBeIIMBON
CTOMMOCTBIO B PYOJISIX U CTOUMOCTBIO BAJIIOTHI B pYOJIsiX, 3a(pUKCHPOBAHHON B JJIOTOBOpE
Ha JaTy UCIIOJIHEHUS CHEIIKH.

B cnyyae moNOXWTENEHOW pa3HMIBI, CAENKa MPHU3HAETCS B COCTaBE AaKTHUBOB
(mebutopckas 3a0HKEHHOCTh) Y TIOKYTIATENst/ B COCTaBe 00513aTeNBCTB
(KpemuTopcKas 3aJ0OJDKCHHOCTR) Y MPOJIaBlla,  OTPHUIATEIBHOW  pa3HUIBI - B
cocTaBe 00s13aTeNbCTB (KpEeAUTOPCKas 3a0DKEHHOCTh) Y TIOKYTIATENsI/B COCTaBe aKTUBOB
(meduTopckas 3aJI0JDKEHHOCTD) Y MPOJaBIIa.

CrpaBepyinBass CTOMMOCTb JI€OMTOPCKOM 3aJ0JKEHHOCTb, BO3HMKIIEH B pe3yjbTare
COBEPIICHMSI CIIEJIOK C BAJIIOTOM, 3aKJIOYEHHBIM Ha yCIOBHMAX T+, ¢ AaThl HACTYIUICHHUS
CpPOKa €€ MOJIHOTO MOTallleHus, YCTAaHOBJIEHHOTO YCJIOBUSMHU JOTOBOpA, ONpPEENsIeTcs B
COOTBETCTBUM C IOPSJIKOM  KOPPEKTUPOBKM  CIPABEUIMBOM  CTOUMOCTH  IIPH
BO3HHKHOBEHUH COOBITHSI, BEIYIIETO K 00ECIIEHEHUIO, B COOTBETCTBHH ¢ 11. 3.13 IlpaBun
onpenenenus CHA.

Omnpeznenenue crpaBeIIMBONA CTOMMOCTH IIEHHBIX Oymar B pe3ylbTaTe KOHBEpTAllMU B
Hee Apyroi neHHoW Oymaru (MCXOAHOW LIEHHOW Oymaru) MpOU3BOAUTCS CIEAYIOLIUM
obpa3zom:

Jis  oleHKM IIeHHOM Oymaru, HCHOJb3yeTcsl IeHa MCXOJHOW IeHHOW Oymard,
ompeneneHHas Ha pnaty omnpeneineHrss CYUA B COOTBETCTBUM C MOJACISIMU  OLEHKH
CTOMMOCTH IEHHBIX OyMmar, Juii KOTOPBIX OIPENEICH AKTUBHBIA  PBIHOK,
CKOPpPEKTHPOBAHHAs C y4eTOM KO3 (ULIMeHTa KOHBEPTAIIH.

Ecnu HEBO3MOXKHO OTIPECIUTh B COOTBETCTBHH C MOJICTISIMU OIIEHKA CTOMMOCTH IIEHHBIX
OyMmar, JUisi KOTOPBIX OIpeAeNieH aKTUBHBIM PBIHOK IIEHY MCXOJIHOW IEHHOM OyMaru Ha
nary omnpenenenuss CUA, ucnons3yercss cupaBeIiuBas CTOMMOCTbh MCXOJAHOUW ILIEHHOU
Oymaru, ompeaelieHHass Ha JaTy KOHBEPTAIMH, CKOPPEKTUPOBAHHAS C YYETOM
Koa(puIeHTa KOHBEpPTAIUH.
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3.11.

3.11.1.

CrpaBenyuBasi CTOMMOCTB ONPEAECIIETCS COIVIACHO 3TOMY MOPSAKY IO BO3HHUKHOBECHHS
CIpaBEAJIMBONA CTOMMOCTH LIEHHOW Oymaru ImoJlyueHHOW B pe3ysibTare KOHBEpTalUd B
Hee APYroi eHHOH OyMaru (MCXOHOM IIEHHOW Oymarn).

- OLICHOYHON CTOMMOCTBIO aKIUK ¢ OOJbIeH (MEHBIIEH) HOMHUHAIBHOH CTOMMOCTHIO,
MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALIMU B HUX UCXOJIHBIX aKIUH, SIBISCTCS OLIEHOYHAs
CTOMMOCTh KOHBEPTHUPOBAHHBIX B HUX aKITUH.

- O1eHOYHOU CTOMMOCTBIO aKIMil TOW >Ke Kareropuu (THIA) C HMHBIMH IpaBaMH,
MPU3HAHHBIX B PE3YJIbTATe KOHBEPTAIIMU B HUX MCXOJHBIX aKIUH, SBISETCA OLEHOYHAS
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

- OIICHOYHOH CTOMMOCTBIO aKIMi, MPU3HAHHBIX B pPeE3yJbTaTe KOHBEPTAIUH IPHU
IpOOJICHUU UCXOIHBIX AaKIUH, SBISETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIMi, eJeHHas Ha Ko GuIueHT 1pooaeHusl.

- O1eHOYHOH CTOMMOCTBIO aKIMi, NpPH3HAHHBIX B PE3YJIbTaTe KOHBEPTAIUH TP
KOHCOJIMJIAIIMM UCXOJIHBIX aKIIUM, SIBJISIETCS OLICHOYHAsi CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKUWH, YMHOXKEHHAs Ha KOO PUIIMEHT KOHCOIUAAIINH.

- OLEHOYHOI CTOMMOCTBIO aKIUM WiIM oOnMranuMié HOBOTO BBINYCKA, NMPU3HAHHBIX B
pe3ysbTare KOHBEPTALlMU B HUX KOHBEPTHUPYEMBIX MCXOAHBIX LIEHHBIX OyMmar, sIBISETCS
OLIEHOYHAsi CTOMMOCTh KOHBEPTHMPOBAHHBIX LEHHBIX Oymar, JeJeHHas Ha KOJIMYECTBO
akiuii (o0aMranuii), B KOTOpoe KOHBEPTUPOBAHA O/IHA KOHBEPTHpYeMas IeHHasi Oymara.

- OneHOYHOM CTOMMOCTBIO aKLMW, NMPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMM B HUX
UCXOJHBIX aKLUMK MpH peopraHu3auud B (opme CIusHUs, SBISIETCS OLEHOYHas
CTOMMOCTh KOHBEPTHPOBAHHBIX IICHHBIX Oymar, yMHOXeHHas Ha Kod(duuueHt
KOHBEpTaLUU.

- OLEHOYHON CTOMMOCTBIO aKIMi BHOBb CO3JIaHHOT'O B pe3y/ibTaTe PEOpraHu3aliM B
dopMe pazneneHrs WM BBIACIEHUS aKIMOHEPHOro O0O0IlecTBa, IPU3HAHHBIX B
pe3yibTaTe KOHBEpTAlMM B HUX HCXOJTHBIX aKIUH, SBJISETCS OLEHOYHAs CTOMMOCTb
KOHBEPTHPOBAHHBIX aKLMH, JeJIeHHasl Ha KO3 PUIIMEeHT KoHBepTaluu. B ciydae, ecinu B
pe3yibTare pas3/ieleHuss WM BBIJCJIEHHUS CO3JaeTcs JBa MM Oojiee aKIHMOHEPHBIX
obmectBa, Ha KOY(PUIMEHT KOHBEPTAIMM JIETUTCA  OIICHOYHAas CTOMMOCTH
KOHBEPTHUPOBAHHBIX ~aKLUI, YMEHbIICHHas MPOMOPLIUOHAIBHO JOJIE€ HMYIIeCTBa
PEOpraHU30BaHHOTO AaKIIMOHEPHOTO OOIIECTBA, EPEIAHHOTO aKIMOHEPHOMY OOIIECTBY,
CO3/IaHHOMY B Pe3yJbTaTe pa3fAeieHUs WIN BbIICICHUS.

- OneHoYHasi CTOMMOCTb aKUUI BHOBb CO3JaHHOTO B PE3YyJbTaTe pPEOpraHU3alud B
dopMe BbIJEIEHUS AaKIMOHEPHOro oOOILIeCTBa, NPHU3HAHHBIX B pe3yjibTaTe UX
pacripesieieHUs] Cpelld aKIMOHEPOB PEOPraHW30BAaHHOIO AaKIIMOHEPHOIO OOIEeCTBa,
CUUTAETCS PABHOW HYIIIO.

-O1IeHOYHON CTOMMOCTBIO OOJIMTalMii HOBOTO BBINyCKa, MPU3HAHHBIX B pe3yibTare
KOHBEpPTAllUM B HUX HCXOJHBIX OOJMTaluil NMpU peopraHu3allid SMHUTEHTAa TaKuX
oOnuranui, sBiseTcs OLICHOYHAsi CTOMMOCTh KOHBEPTHPOBAHHBIX OOJIUralui. Jns
ONPENENICHUSI CIPABEMIMBOM CTOMMOCTH MOXKET TakK€ MCIOJIB30BaTbCA  OTYET
OLICHIIHUKA.

Ilopsinok omnpenejieHusi CHOpaBeNJMBON CTOMMOCTH  [JI€HEXKHBIX CpPeICTB Ha
pacyeTHBIX CYeTaX, BO BKJIAJAaX B KPeIUTHBIX OPraHu3anusax

CrpaBeuiMBasi CTOMMOCTB JICHS)KHBIX CPEICTB BO BKJIAJaX, B TEUCHHUE MAKCUMAJIbLHOTO
CpOKa, MPEyCMOTPEHHOTO TIOTOBOPOM, OTIPEICIISCTCS:

-B CyMME OCTaTKa JICHEKHBIX CPEJICTB BO BKJIAJI€, YBEIMYEHHON HA CyMMY IPOIICHTOB,
paccunTaHHbIX Ha nary omnpeneneHuss CHA mo craBke, MpeAyCMOTPEHHOUN JTI0TOBOPOM,
€CJIM CPOK TOTAIICHUS BKJIaIa «10 BOCTPeOOBaHUM;

-B CyMM€ OCTaTKa JICHEKHBIX CPEACTB BO BKJIQ/I€, YBEJIMUYEHHOW Ha CyMMY HpPOLEHTOB,
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3.12.
3.12.1.

3.12.2.

3.12.3.

paccuuTaHHbIX Ha gaTy ompeneneHus CYA mo craBke, MpeayCMOTPEHHON JOTOBOPOM
JUTSL yAepXKaHWsI JEHEXKHBIX CPEACTB BO BKIAJAEC B TEUCHHE MAaKCHMAalbHOTO CpOKa,
MPElyCMOTPEHHOT'O JIOTOBOPOM, €CII CPOK IOTalleHus BKJaja cocTaBisieT He Oonee 1
(OnHoOro) roja u craBka IO JIOTOBOPY COOTBETCTBYET phIHOYHOW. (CTaBKa IO JOrOBOPY
COOTBETCTBYET PBIHOYHOM, €ClIi €€ OTKJIOHEHHWE OT PBIHOYHOM cocTaBisieT He Ooliee
10%:;
-B CyMME ONpEIEJICHHON C UCHOJIb30BaHUEM METOJa NPUBEACHHOM CTOUMOCTHU
OyIyIIMX JEHEKHBIX MIOTOKOB B COOTBETCTBUU C 1. 3.16 IIpaBun onpenenenus CHA B
UMHBIX chydasx. - CrnpaBenuBOM CTOMMOCTBIO JEHEXKHBIX CPEACTB Ha PACUETHBIX
cuerax DoHHA, OTKPBHITHIX B KPEIUTHBIX OPraHU3alUAX, [PU3HAETCS OCTAaTOK
JICHS)KHBIX CPEJICTB Ha KOHEIl pabodero JTHS, HA KOTOPBIM PaCCUUTHIBACTCS CTOMMOCTH
YUCThIX akTUBOB DoHA.

HOpﬂ)IOK OICHKH HeﬁHTOPCKOﬁ 3aJ0/IZKCHHOCTH

CHpaBeI[J'II/IBaSI CTOUMOCTDB He6HTOpCKOﬁ 3aJ0JDKCHHOCTHU I10 IMMIPOLUCHTHOMY (KyrIOHHOMy')
A0Xo4y MO COCTaBJIAIOIIWM aKTHUBBI CDOHIIa ICHHBIM 6YMaFaM OmnpeacsICTCd B CYMMC,
HWCYMCIICHHOM HCXO0Os1 M3 CTAaBKH IIPOLICHTA (KYHOHHOFO noxona), YCTaHOBHeHHOﬁ B
PCIICHHHU O BBIITYCKEC (0 JOIIOJIHUTCIBHOM BI)IHyCKe) OMHUCCHUOHHBIX ICHHBIX 6YMaF.

CripaBesiiBasi CTOUMOCTD J€OMTOPCKOM 3a/105KEHHOCTH 110 MTPOLIEHTHOMY (KYTIOHHOMY)
JOXOJy IO JIOJITOBBIM LIEHHBIM Oymaram mpusHaercss paBHOM 0 (Hoib) ¢ Haumboisee
paHHEH U3 Jar:

-gara q)aKTI/ItICCKOFO HCIIOJIHCHHUA SMUTCHTOM COOTBCTCTBYIOIICTO O6$I3aTCJII>CTBa;

- mo wucreueHnu 10 JHCBHOTO CpOKa C JaTbl HACTYIUICHHA CpPOKa HCIIOJHCHUSA
00s13aTeILCTBA pOCCHﬁCKHM OMUTCHTOM, 7 AHCBHOI'O CpOKa € OAaThbl HACTYIUICHHUS CPOKa
HCIOJIHEHHMS 0053aTelIbCTBA HHOCTPAaHHBIM SMHUTCHTOM!

- C JaThl OMyOJIMKOBaHUS B COOTBETCTBUU C (pepepaqbHBIMU 3aKOHAMH W HHBIMU
HOPMAaTHBHBIMU NPaBOBBIMU akTaMu Poccuiickonn denepauun CBEICHUN O IPOCPOUYKE
WCTIOJTHEHHS] SMUTEHTOM 0053aTeNIbCTBA 10 BHITUIATE YKa3aHHOTO JOXO0/a.

CropaBeuinBas CTOMMOCTb JEOUTOPCKON 3aJJOJDKEHHOCTH 10 YaCTUYHOMY/IIOJTHOMY
NOTalllCeHUI0O SMUTEHTOM OCHOBHOIO JOJITa IO JOJrOBBIM IIGHHBIM Oymaram
olpenieNnsercss B pa3Mepe, ONpeJeICHHOM Ha JaTy HACTYIUIEHHs CPOKa HCIOJIHEHUs
COOTBETCTBYIOLLIETO 00s3aT€IbCTBA B COOTBETCTBUM C YCJIOBUSIMHM BBIINYCKa II€HHOM
OyMaru, ¥ UCXOJs W3 KOJMYECTBA IIEHHBIX OyMar Ha JaTy HACTYIUIEHUS YKa3aHHOIO
CpOKa C yKa3aHHOM JaThl 10 HACTYIUIEHUS HanboJjee paHHel U3 aar:

- q)aKTI/ILIeCKOl"O HUCIIOJJHCHUSA OMHUTCHTOM O6$[3aTeJIBCTBa;

-ucteueHust 10 faHEBHOro cpoka C JaThl HACTYIUIEHUS CpPOKa MCIIOJHEHHS
00s3aTeIbCTBA POCCUICKUM SMHUTEHTOM, / JHEBHOTO CpPOKa C JIaThl HACTYIJICHUS CpOKa
UCTIOJIHEHUS 00513aTeIbCTBA HHOCTPAHHBIM YMUTEHTOM;

-onyOJIMKOBaHUS B COOTBETCTBUH C (penepalbHBIMH 3aKOHAMH W HWHBIMU
HOPMAaTHBHBIMU TPaBOBBIMH akTaMu Poccuiickoii deaepanuy CBEICHUI O MPOCPOUYKE
WCTIOJTHEHUS] SMUTEHTOM JIAHHOTO 00s13aTeNIbCTBA

[Ipn nHactymneHun Hauboyiee paHHEH W3 TEPEUYUCIICHHBIX BBINIE JaT CHpPaBEIMBas
CTOMMOCTh JI€OMTOPCKOM 3aJI0JDKEHHOCTH 10 YaCTUYHOMY/IIOJTHOMY TIOTaIlIEHUIO
SMUTEHTOM OCHOBHOTO JIOJITa TIO JOJTOBBIM IIEHHBIM OymaraMm Ipu3HaeTcs paBHOU (
(Houp).

CrpaBesinBasi CTOUMOCTD JE€OUTOPCKOM 3a/10J5KEHHOCTH 110 MPOLIEHTHOMY (KYTIOHHOMY)
JI0XO0]1y, YaCTUIHOMY/TIOTHOMY TIOTAIlIEHHI0 YMUTEHTOM OCHOBHOTO JIOJITa MO JOJTOBBIM
neHHbIM Oymaram npusHaetcs paBHor O (Hoib), ¢ matel odummanbHOro cooOIIEeHUs O
OAaHKPOTCTBA SMUTEHTA.

OneHka cHpaBeUIMBOM CTOMMOCTH J1€OMTOPCKOM 3aJ0JDKEHHOCTHM TIO  BBIMJIATe
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3.12.4.

3.125.

3.12.6.

JTVBHIICHAOB TIO0 aKIOUsAM, J0XOJa IO JCTMO3UTAPHBIM pACIUCKaM, IasM TaeBbIX
WHBECTUIIMOHHBIX (DOHIOB M TaeB (akiuil) WHOCTPAHHBIX WHBECTHIIMOHHBIX (HOHIOB
OTIpENEeNIeTCs UCXOsl W3 KOJIMYECTBA AKIIMA/JETIO3UTAPHBIX PACIHUCOK, YYTCHHBIX Ha
cuere geno PoHIa Ha AaTy, Ha KOTOPYIO OIPENENAIOTCS JIUIA, WUMEIOUIME MpaBO Ha
nojyuyeHue AWBUACHAA (0X0da) W OOBABICHHOIO pasMepa AUBHICHIA (I0X01a),
OpPUXOJIIErocs Ha OAHY aKUui0 (JACMO3UTapHYI0 pPaclucKy, IMaid MaeBoro
WHBECTUIIMOHHOTO (POHIA WU Tai (aKIMi) WHOCTPAHHOTO HHBECTUIIMOHHOTO (OHIA)
COOTBETCTBYIOIIECH KaTeropuu (TUIa).

CrpaBensiuBasi CTOMMOCTh JE€OUTOPCKON 3aI0JDKEHHOCTU IO BBIILJIATE JWBUJCHAOB I10
aKIUsAM, 10X0/1a IO JEMO3UTapHbIM paclucKaM, IasM MaeBbIX NHBECTULIMOHHBIX (POHIOB
U naeB (aKuuii) THOCTPAHHBIX WHBECTHLIMOHHBIX (hOoHI0B npu3Haercs paBHoi 0 (Hois) B
CIIEAYIOUIMX CIydasX:

-B ClIydae eClIM JEHEXHbIC CPE/ICTBA HE MOCTYIMIN HA CUYET, OTKPBITHIA YIpaBistomei
kommannu DoHAAa C JaThl cienyromed 3a 25 (aBaguaTh MATHIM) JHEM C JaThl, Ha
KOTOPYIO OIPENeIIAI0TCS JIMIA, UMEIOIINE IPAaBO HA MOJIy4YE€HUE TUBUICHIOB;

-B CJIy4ae BO30Y>K/IEHUU B OTHOILLIEHUH YMHUTEHTa (Jnla, 00SI3aHHOIO 10 IIEHHOU Oymare)
MPOLIEAYPBI OAHKPOTCTBA C JaThl OPHUIIHATEHOTO COOONICHHS 0 OAHKPOTCTBE SMUTEHTA.

CripaBeyiiBasi CTOUMOCTD MPOYEH JeOUTOPCKOM 3a]J0JDKCHHOCTH OIPEICTISETCS B CyMME
ocTaTka JeOUTOPCKO 3aJ0JKEHHOCTH Ha naTy onpeaenenus CHA ecnu:

- AOTrOBOPOM IIPEAYCMOTPCHO IIOJIHOC MOTralI€HUC 3aAO0JDKCHHOCTU B TCUCHHC 1 roga €
MOMCHTA €€ NPU3HAHUA 10 UCTCUCHUA CPOKaA IMOJIHOI'O NOTallICHM,

- JUI aBaHCOB, BBIJAHHBIX 3a cueT uMyilectsa MoHa, €clii JOrOBOPOM IIPETYCMOTPEHO
[IOJTHOE TIOTallleHHe 3aJ0DKEHHOCTH B TeueHHe 1 (OAHOro) rojga ¢ MOMEHTa ee
MIPU3HAHUS 10 UCTEUEHMSI CPOKA MOJIHOIO MOTAICHHUS;

- U JeOUTOPCKON 3aJ0KEHHOCTH MO HajoraM, cOopam, MOIUIMHAM B OIOJKETHI BCEX
YPOBHEW;

-IUIst  1eOMTOPCKOM  3aJ0JDKEHHOCTH  YTpaBisitomed komnanuu nepen  Donmow,
HE3aBHUCUMO OT OCHOBAHUH €€ NPU3HAHUS;

-UIsl  1€OUTOPCKOM  3a0JDKEHHOCTH, BO3HHKIIEH 10 JOroBOpaM ¢ ayAMTOPCKOM
OpraHu3alyel, CrelruaIn3upOBAHHBIM JEMO3UTAPUEM, PETUCTPATOPOM, YKAa3aHHBIMU B
[IpaBunax noBeputTenbHOro ynpasieHus PoHaoM;

-I1J1s1 IEOUTOPCKOM 3aJI0JPKEHHOCTH 10 BO3MEIIIEHHIO CYMMBI HAJIOTOB U3 OrokeTa PO.

CrpaBeUIMBOIl CTOMMOCTBIO JEOUTOPCKON 3a10JDKEHHOCTH, BO3HMKILEH B pe3yibTare
OCYLIECTBJICHUSI CAENOK ¢ aktuBaMu DoHma, MPU3HAETCS CTOUMOCTb AaKTHBA,
OTpeJieNieHHass JIOTOBOPOM (CTaHIApPTHBIMU YCIOBUSMHU CJHIE€JIKH) B CiIydae Mepenadyu
aKTUBA, WIA CyMMa II€PEaHHBIX JEHEKHBIX CPEJCTB B Cllydae MOKYIKH aKTUBA.

CrpaBe/UIMBOIl CTOMMOCTBIO JEOUTOPCKON 3aJ0JDKEHHOCTH Opokepa MO JIEHEKHBIM
CpeICTBaM, HaXOISIIUMCS Ha OpPOKEPCKOM cdYeTe, MPHU3HAETCS OCTAaTOK JCHEXHBIX
CpPEICTB Ha KOHEI[ [HS TIOCIie COBEpIIEHUs BceX omepanuii ¢ aktuBamu @DoHpa.
Benmnunna neOUTOpPCKOM 3aq0JDKEHHOCTH Opokepa JOJDKHA COBMAAaTh C CYMMOU
JIEHEXKHBIX CPEJCTB, OCTABIIMUXCS B paclopsbkeHWH Opokepa Ha ocHoBaHuu OtTueTa
Opokepa, COCTaBJIEHHOTO 3a JIeHb, Ha KOTOPBIH OINpENeNsieTCss CTOMMOCTh YHCTHIX
akTuBOB. CripaBenniuBasi CTOUMOCTh JIEOUTOPCKON 33JOIKEHHOCTH OpoKepa mpHu3HAeTCs
paBaoii 0 (Homp) B cnmydae mpusHaHusi Opokepa OaHKpPOTOM C AaThl O(UIIMAILHOTO
co001IeHNs 0 OaHKPOTCTBE.

CrpaBeJIMBON CTOMMOCTBIO JI€OMTOPCKOM 3a/JI0JDKEHHOCTH M0 MPUYHTAIOMIUMCS K
MOJIyYEHUIO TUBUACHIAM IPHU3HACTCS CyMMa, HCUHCJICHHAs MCXOIs W3 KOJUYECTBa
HeHHbIX Oymar, yuteHHbIX mo cyery JEIIO B Cnenumanu3npoBaHHOM JIENO3UTAapUU Ha
JaTy, Ha KOTOPYIO ONpPEAeNsoTCs JINLA, UMEIOIIUe MPaBO Ha MOJTY4YeHHE AUBHUIICHIOB, U
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pa3Mepa TUBUACHIOB IO JaHHON KaTeropuu (TUILY) aKIUi, 0ObSIBIEHHBIX YMUTEHTOB.

3.12.7. CnpaBequBasi CTOUMOCTh J€OUTOPCKOM 3a/I0JDKEHHOCTH B MHBIX CIIydasix, ¢ MOMEHTa
MPU3HAHUS 0 UCTEUYECHHsI CPOKA IMOJHOTO MOTAIIEHUS 3aJ0JKEHHOCTU OIpPEACIIeTCs B
CyMMe€, PacCYMTaHHOW C UCMOJIb30BAaHHMEM METOJA MPUBEACHHON CTOMMOCTH OyIyIIHUX
JIEHE)KHBIX TTOTOK B cooTBeTCTBUU C 11.3.14 [IpaBun onpenenenus CUA.

3.13. Ilopsaaok KOPPEKTHPOBKH CIPABEIJIUBOI CTOUMOCTH JeOUTOPCKOM 3210/ KEHHOCTH
NPHU BO3HUKHOBEHUM COOBITHS, BeIYylIEro K 00ecueHeHnIo.

3.13.1. IIpocpouenHas neOuTOpCKas 3a/l0JDKEHHOCTb, BO3HHUKILIAS B PE3YJIbTaTe€ COBEPUICHUS
caenok ¢ akruBaMu PoHzaa, a Takke B pe3yibTaTe pacyeToB IO NPOYUM OIEPaALUSIM
(cpok morameHus KOTOpPOM HACTyNHUJI B COOTBETCTBUU C YCIOBHUSIMH JOTOBOpPA),
OTIPEJIEIISIETCS B COOTBETCTBUM CO CIEAYIOLIUM METOJOM KOPPEKTUPOBKHU:

-€CJIM MIPOCPOYKA HCIIOJHEHUsS 00s13aTeNbCTBA JOJDKHUKOM cocTaBiseT Oonee 30 mHed,
HO He Oonee 90 aHeH, TO cmpaBeIMBas CTOMMOCTH J€OMTOPCKOHM 3a0JKEHHOCTH
cocraBnsieT 70% OT mepBOHAYaIbHOW CTOMMOCTH, OIpPENEICHHON Ha JaTy UCTEUYEHUE
CpOKa HoranieHus;

- €CJIM TPOCPOYKa MCIIOIHEHUS 0053aTeNIbCTBA JOJDKHUKOM cocTaBisieT Oonee 90 nHed,
HO He Oosiee 180 aHel, TO crnpaBeUIMBas CTOMMOCTb JEOUTOPCKOM 3a70JKEHHOCTH
coctaBiseT 50% OT nmepBOHAYAJILHOW CTOMMOCTH, ONPEAEICHHOM Ha JaTy HMCTEYeHUe
CpOKa IOTalIeHus,

- €CJIM TIPOCPOYKA MCTIOTHEHUS 00s3aTeNIbCTBA JOJDKHUKOM cocTaBisieT Oosiee 180 muel,
TO CIIPaBEINBasi CTOMMOCTh JJEOUTOPCKON 3310DKEHHOCTH paBHA O (HOJIB).

3.14. MeToa OIEHKH IO HpHBeHeHHOﬁ CTOMMOCTH ﬁyHyHII/IX JACHEKHBIX ITIOTOKOB.
3.14.1. HpI/IBeI[eHHaSI CTOUMOCTB 6y,ZLYH_II/IX JACHCKHBIX IIOTOKOB paCCYUTBIBACTCS 110 (1)OpMy.]'ICZ

N
P
pv=> T
] (l+ r) D, /365

PV — cnpaBeiBasi CTOUMOCTD aKTHBa (0053aTETHCTBA);

N - KOJTMYeCTBO JACHEKHBIX MOTOKOB JI0 JAThl TOTallleHusl akThBa (00s3aTeNbCTBA), HAUMHAS C
natel onpeaenennst CHA;

no- CyMMa n-oro ACHEKHOT'O ITOTOKa (HpOI_IeHTBI 1 OCHOBHAas CyMMa);
n- HOpH,[[KOBBIfI HOMCEp ACHECKHOI'O ITIOTOKA, HAYMHAA C AaThl OIIPCACIICHUA CI’IA,

D)

N - KOJMYECTBO JHEW OT natel onpeneneHuss CHA 10 naTel n-oro A€HEKHOTO MOTOKA;

I - cTaBKa JTMCKOHTUPOBAHUS B TMPOLEHTAX TOJIOBBIX, ONPEAEICHHAs B COOTBETCTBUU C
Hactosmumu [IpaBunamu.

I[CHC)KHLIC IIOTOKH, BKJIIO4Yas HpOI.ICHTHBIfI A0X0H, PaCCUHUTHIBAKOTCA B COOTBCTCTBUHU C
yCJI0BUSAMH JOr'0OBOpa, JaTOM JI€HEKHOro II0TOKAa CYMTACTCS MHHHMAalbHas JAara, B KOTOPYIO
BO3MOKHO MNOCTYINUICHHUEC JOCHCKHBIX CPCACTB, COOTBCTCTBYIOIAA OAaT€C OKOHYAaHHA N-0ro
nepuoaa (3a HCKIIFOYCHUCM CIIYy4acB NOCPOYHOTO IMOralmeHuss OCHOBHOI'O I[OJ'IFa).

['paduk JeHEKHBIX MOTOKOB KOPPEKTHUPYETCS B CiIydae BHECEHHUS M3MEHEHHWIl B JOroBop, a
TaK)Ke B CIIy4ae YaCTUYHOTO JOCPOYHOTO MOTAEHUsI OCHOBHOTO JI0JITA.

CraBka IUCKOHTUPOBAHHUsA, HWCIIOJNb3yeMas IS METOJa IPHUBEACHHOW CTOMMOCTH OYIyIIux
JIEHEKHBIX ITOTOKOB, BO3HUKAET W3 HAOJIIOMAEMBIX CTABOK JOXOJHOCTH IO COMOCTaBUMBIM
aKTHUBaM WJIM 00s13aTeNbCcTBaM, oOparmarnmmcs Ha peiHKe. COOTBETCTBEHHO, IPEyCMOTPEHHBIC
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JIOTOBOPOM, TOTOKH JEHEKHBIX CPEACTB AMCKOHTHUPYIOTCS MO HAOIIOAaeMON WM PacyeTHOH
PBIHOYHOM CTaBKE JIJIsl TAKMX YCJIOBHBIX TOTOKOB JICHEKHBIX CPEJICTB (TO €CTh PHIHOYHOM CTaBKE
JIOXOJTHOCTH).

3.14.2. CraBKa IMCKOHTUpPOBAHUS paBHA!

-CTaBKe, IPEIyCMOTPEHHON JOrOBOPOM B TEUEHUE MAKCHUMAJIbHOTO CpOKa, €CIH €€
OTKJIOHEHHE OT PhIHOYHOM CTaBKU cocTaisieT He 6onee 10 (necsatu) %

-pBIHOYHOM CTaBKEe, YBEJIMUYEHHOW (€CIM CTaBKa IO JIOTOBOpY Oouibliie) / yMEHbIIEHHOM
(ecnu craBka o oroBopy Menblie) Ha 10 (ecsTs)

3.14.3. CraBka JUCKOHTHPOBAHUS OIIPEACIIACTCA 110 COCTOSHHUIO.

-Ha JIaTy NepBOHAYAILHOTO MTPU3HAHUS;
-Ha JIaTy U3MEHEHUs KIII04eBoii cTaBku banka Poccun (3a HCKITIOYeHNEM PHIHOYHON CTaBKU
B MUHOCTPaHHOM BaJIOTE);

-Ha JIaTy pacyera CTOMMOCTH YHCTHIX aKTHBOB PoHa.

B ocranbHBIX ClIydasx OLCHKa COOTBCTCTBUA CTABKHU IIO OOTOBOPY prHO‘IHOfI CTaBK€C HC
IMPpOU3BOJUTCA, CTaBKa, IMPHUMCHCHHAsA B KaUCCTBC CTAaBKU JUCKOHTHUPOBAHHA BIICPBLIC,
MMPUMCHACTCA B TCHCHHUEC BCCI'O ICPUOJa IIPU3HAHUA.

3.14.4. B kadecTBe prHO‘IHOﬁ CTaBKH IIPUMCHSACTCS:

B kauecTBe pHIHOYHOW CTAaBKHM HCIIONB3YETCS IMOCIEIHsSS OIMYOJMKOBaHHAs Ha O(PHIMATBHOM
caifre banka Poccumn cpenHeB3BenIeHHas MPOLIEHTHAS CTaBKa JJIsi HE(OMHAHCOBBIX OpraHHM3alni
0 KpeAWTaM/IeTO3UTaM Ha COIMOCTABUMBIA CPOK M B TOW K€ BAIIOTE, YTO M OICHHBACMBIN
(MHAHCOBBIN aKTHB/00S3aTEIBCTBO.

3.145. B ciyyae BHECEHMS W3MEHEHHMHM M JONOJHEHHMH B Hacrosmue [IpaBmna ompeneneHus
CYA B yacTh U3MEHEHUs BUAA PBIHOYHOW CTAaBKM JUISI AaKTUBOB (00s3aTEIbCTB)
IIPU3HAHHBIX JI0 BCTYIUIEHUS B CHJIy U3MEHEHMM U JONOJIHEHUM B Hacrosmme [IpaBuiia
onpenenenuss CYA pplHOYHas CTaBKa, OMNpEACNIEHHAas IO COCTOSHUIO Ha JaTy
NepPBOHAYAJILHOTO MPU3HAHUS aKTHBa (0053aTeNbCTBA):

3.14.6. CpenHeB3BellleHHAss CTaBKa OMNPEAEISAECTCS B OTHOIIEHWH KaXJOro BHAA aKTHBA
(00s13aTENBCTBA) B COOTBETCTBUM CO CIEAYIOIIECH TaOIHIIeH:

Buo axmuea/ Cpeonessgeuiennas cmagka Hcemounuku unghopmayuu

obazamenvcmea

Bxnag (mero3ut) | CpenHeB3BEIICHHAs] MPOIICHTHAS | e Odurmansueiii caiit banka Poccun
CTaBKM [0  NIpHBIEYEHHBIM | http://www.cbr.ru/statistics/?Prtld=int_rat,
KpEAUTHBIMU opranm3anvsaMu | CBefeHUS TI0 BKIQJaM  (JICTIO3UTaM)
BKJIaZiaM (nemosuraM) | ¢Qu3MYeCKMX JUI U HE)UHAHCOBBIX
He(DMHAHCOBBIX OpraHM3allMii B | OpraHu3andii B 1EIOM 10 PoccHiickoii
pyOJIsIX ¥ MHOCTpaHHOM BamoTe B | Menepanun B pyomsix, gommapax CHIA u
EJIOM o Poccwuiickoii | eBpo.
Qdenepanny, packpblBaeMas Ha | e
opurnmanpHoM  caiite  banka
Poccun.

Ceyna CpenHeB3BeLICHHAS. TPOLICHTHAS | o Odunumansuelii caiit banka Poccun
CTaBKa IO Kpeauram B pyousix u | http://www.cbr.ru/statistics/?Prtld=int_rat,
WHOCTpPaHHOU BajiOTe, | CBefeHHWs] MO KpeauTaMm B  pyOmsx,
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http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat

HeprHAHCOBBIM  opraHu3anusM | Poccuiickoit denepanum.
(mns IOKHUKOB, SBIISIOIIUXCS | o

IOPUANYECKUMU  JIMLAMHU)  WUJIU
buznyecKuM JIULaM (st
JTOJKHUKOB, SIBJISTFOLITUX CST
(U3UYECKUMU JIUIIAMH), B [IEJIOM
no Poccuiickoit  Penepanuu,
packpbiBaeMas Ha O(UIMATBHOM
caiite banka Poccun.

3.15.

3.15.1.

3.15.2.

3.15.3.

3.154.

3.15.5.

3.15.6.

3.16.

Iopsaok oleHKH 00513aTEIbCTB

CropaBe/UIMBOIl  CTOMMOCTBIO ~ 00sI3aT€IbCTB 110 BbIJau€ HWHBECTULMOHHBIX I1AeB
IPU3HAETCS. CyMMa JEHEKHBIX CPEJICTB, NOCTYNUBIIAsE HA OAHKOBCKHUI CUET, OTKPBITHIN
VYpasisoomeil koMnaHued i ydera uMmyiiecrsa QoHa B OIUIATY MHBECTHLIMOHHBIX
I1aEB;

CrpaBeNIMBON CTOMMOCTBIO O0S3aTEIIBCTB 1O BBITUIATE JIEHE)KHOW KOMIICHCAIIUU TIPH
MOTAIICHUH WHBECTUIIMOHHBIX TMAaeB MPHU3HAETCS CymMMa JIGHEXKHBIX CpEICTB,
MPUYHUTAIONIASCS K BBITUIATE BJIAJC/IbIIaM WHBECTUIIMOHHBIX I1A€B, pACCUMTAHHAS JIUIIOM,
OCYIIECTBIISIONIMM BEJACHHUE peecTpa HMHBECTULMOHHBIX I1a€B W COIVIACOBaHHAas C
Ynpasistoiei KOMIIaHUEH;

CripaBelNIMBON CTOMMOCTBIO 00SI3aTEIILCTB 10 BHITUIATE HAJIOTA HA JTIOXOABI (PU3NICCKUX
JUL TPU3HAETCS CyMMa Hajora, MCYHUCJIEHHas JUIOM, OCYLIECTBISIOIIMM BEJCHUE
peecTpa MHBECTUIIMOHHBIX MA€B U COIIACOBAHHAS C Y MPABJIAIOIIEH KOMIIAHHUEH;

CripaBeJInBOM CTOMMOCTBIO 00SI3aTENIbCTB IO Iepesiade JEHEKHBIX CPEJCTB B MaeBOU
MHBECTUIIMOHHBINA (DOHJ|, HA MHBECTULMOHHBIE MaM KOTOPOTO OCYIIECTBIAETCS OOMEH,
NpU3HAETCS CyMMa JE€HEXKHBIX CpEACTB, PAaCCUMTAHHAS JIUIOM, OCYIIECTBIISIOIINM
BEJICHHE pEECTpa;

CrpaBe/UIMBOIl  CTOMMOCTBIO 00sI3aTE€IBCTB 10 BO3MEILICHHUIO 3a CYET MMYIIECTBA,
coctapisitoniero MoHA, COOCTBEHHBIX JIEHEKHBIX CPEICTB YIPaBISIONIEH KOMIaHUU
@®oHza, MCMONB30BAaHHBIX €10 Ul OOMEHa WM BBIIUIATHI JIEHEKHOM KOMIIEHCAIlMM B
CBSI3U C NOTalI€HUEM WHBECTUIIMOHHBIX I1a€B, NPU3HAECTCS CyMMa JIEHEKHBIX CPEACTB,
MOJIy4€HHas OT Y IPABIIAIOIIECH KOMIIAHUY;

CripaBeNIMBO CTOMMOCTBIO 0053aTEIBCTB, MOANEKAIUX UCTIOTHEHHIO 32 CYET aKTHBOB
®donma, B TOM YHCIe O0Os3aTEIBCTB IO BHIIUIATE BO3HATPAXKICHHUS YIIPABISIONMIEH
KOMITaHUH, CTIEHUATU3UPOBAHHOMY JIE€MIO3UTAPUIO, ayIUTOPY, JIUILY, OCYIIECTBISIOIEMY
BEJICHHE peecTpa BIaJelblieB MHBECTUIIMOHHBIX naeB MoHaa, 00s13aTeNbCTB MO yIuiaTe
CYMM CKHJIOK C pacdeTHONW CTOMMOCTH MHBECTUIIMOHHOTO Tas (Haa0aBOK K pacdyeTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tast) ympabisomier kommanuu doHjga v (WaM) areHTam
MO BbIJaue, MOTANICHUI0 U OOMEHY MHBECTHIIMOHHBIX IaeB, a TaKKe 003aTeNbCTB IO
OTUTaTe MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 3a cueT uMyiecTBa ®@oH/1a B COOTBETCTBUHI
¢ TpeOoBaHUSMHU  JIEHCTBYIOIIETO  3aKOHOJATENbCTBA, TPU3HAECTCI  CTOUMOCTD
BO3HarpaxaeHust (yCiyr, CKHJIKH, HaJ0aBKH), pacCUMTaHHAs HCXOAS W3 YCIOBUH
noroBopoB ([IpaBui JOBepUTENBHOTO yIpaBieHus umyiiecTBoM DoHIa) U yKa3aHHAs B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT, BBICTABJICHHBIX CYUETaX,
WHBIX IOKYMEHTAaX, MOATBEPKIAOMINX (PaKT OKa3aHUS yCIYT).

IHopsinok KOHBepTAUM BEJIHMYHMH CTOMMOCTEH, BbIPAKEHHBIX B OJHOW BaJIOTe, B
APYIYIO BAJIOTY
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3.16.1. BoIpakeHHbIE B HHOCTPAHHOI BaJIOTE aKTUBBI M 00S3aTE€NbCTBA IPUHUMAIOTCS B pacyeT
CTOMMOCTH YHUCTBIX aKTHUBOB B pyOmsix mo kypcy LlentpampHoro 6anka Poccuiickoit
®denepanyy Ha AaTy ONPEIEICHUs CTOMMOCTU YMCTBIX aKTHUBOB. B cilydae oTCyTcTBUS
kypca llentpampHoro Oanka Poccuiickoit @enepanuui Ha HHOCTPAHHYIO BaJIOTY
MIPOU3BOJUTCS pacyeT Kpocc-Kypca Takoi BaloThl K pyoito. Kpocc-kypc nHOCTpaHHON
BaJIIOThl, OIpPEAEISETCS Ha OCHOBE 3HAYEHMH KypcoB BamtoThl K pgoiuiapy CIIA,
Mpea0CTaBIsIeMbIX HHpOpMaMOHHON cuctemMoil Bloomberg u kypca mommapa CIIIA,
onpenensiemoro LlenrpansasimM 6ankom Poccuiickoit denepanuu:

_CUR  USD
~ USD,_, RUR

CR

rIe:

CR — xpocc-Kypc MHOCTpaHHOM BAITFOTHI;

CUR o
Jop._ .~ KYPC BATHOTBI K 10711apY CIIA na neHp NpeqecTBYIOIMN 1aTe OLICHKY,
t-1
USD . .
AR odunmaneuelii kypc Jommapa CIIA, ycranosnennsiit bankom Poccun Ha paty
OLICHKH.

3.17. IlepeyeHb AaKTHBOB, MOJIEKAINUX OLEHKE OIEHIMKOM, H TMEePUOIMYHOCTH
NMPOBEAEHUA TAKON OLIEHKH.

3.17.1. llennple Oymaru, Mo KOTOpPHIM HEBO3MOXKHO OIPEAEIUTh CIPABEUIMBYIO IIEHY B
Hopsjike, IpeaycMOTpeHHOM nyHKkTamu 3.10 mojasnekaT OleHKe OLICHITUKOM.

3.17.2. Ilpu 3TOM nepuOANYHOCTH MIPOBEACHUS TAKOM OILIEHKH COCTABJISIET HE MEHEE OJHOTO pas3a
B 6 MECSILIEB.

318. TMMOPAAOK PACYETA PE3EPBA HA BBIIIJIATY BO3HATI'PAYKIAEHUSA

3.18.1. Pe3epB Ha BbIIUIATY BO3HArpakaeHUs (opmupyeTcs OTIENbHO B YacTH pe3epBa Ha
BBIIUIATY BO3HAIPAXKIEHUs YIPABIIAIOIICH KOMIIAHWM U B 4YacTU pe3epBa Ha BBIILIATY
COBOKYIIHOTO BO3HArpaKJICHUs CHEHUAIN3UPOBAHHOMY JEMO3UTAPUIO, AyJAHUTOPCKOU
opranmszauuy, PoHma, U ULy, OCYLIECTBIAIIIEMY BEIECHHE peecTpa BIAICIbLECB
WHBECTUIIMOHHBIX 1aeB [IN® (manee — pe3epB Ha BHIILIATY MPOYUX BO3HATPAKIACHHM ).

3.18.2. Pe3epB Ha BBHILIATY BO3HATPAXKICHUN HAUUCISETCI U OTPAXaercd B COCTaBe
o0si3atenbecTB POHJA B TEUEHHE OTYETHOIO rojia: ¢ Hambosiee MO3AHEH M3 JBYX JaT —
JaThl Hayaja KaJleHAapHOTO rojia WIN JaThl 3aBepIlieHus (OKOHYaHUs) GOPMUPOBAHUS -
Jo:
-IaThl OKOHYAaHUS KaJICeHIapHOTO T'o/a;

-J1aThl BOSHUKHOBEHHUS OCHOBAaHHUS JUIs NpekpalieHns PoHa (BKIYUTEIBHO) B YaCTH
pe3epBa Ha BBIIIATY BO3HATPAXKACHUS YIIPABIIAIONICH KOMIIAHUY;

-HauOoJiee MO3AHEW M3 JBYX JaT NpU MpEeKpalleHuu - JaThl OKOHYAHUS Ipuema
TpeboBanuil kpenutopoB DoHAa WK TaThl OKOHYAHUS peau3aluu Bcero uMmymiecrsa Gounja.
3.18.5. Pe3epB Ha BbIIIATY BO3HArpaXKJICHWUH, OMNpENENCHHBIH HCXOAs M3 pa3Mmepa
BO3HArpaxaeHus, mnpeaycMorpeHHoro npaswiamu Y IIM®, B TedeHue OTYETHOrO rona

HAYUCISIETCSl HApacTaloOUM MTOTOM M OTpakaeTcs B cocTaBe 00s3arenbeTB [IM®D Ha kaxmyro
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nary ompenenenuss CHA, mpexycmorpenHyio I[IpaBuimamu ompeneneHus: CTOMMOCTH YHCTBIX
aKTHBOB.
PesepB Ha BbIIUIATy BO3HArpakJCHMs YIPABJIAIOIIEH KOMIIAHUU M PE3epB Ha BBIIUIATY MPOUYMX
BO3HArPAXACHUH, B Cly4ae, €CIM pa3Mep TaKUX BO3HAIPAXKICHHUH OIpeNeNseTcss UCXOAS M3
cpennerogosoit CHA (nanee — CI'CHA), paccuuThIBarOTCS OTAEIBHO 110 Ka)KJO0M 4acTu pe3epna
B CJICAYIOLIEM HOPSJIKE:
Ha MepBBII pabo4nii 1eHb OTYETHOTO TO/A:

pacu
rue:
Si. CyMMa Ha4HCIICHHUS pe3epBa Ha MEPBbI pabouunii 1eHb OTYETHOTO TO/1a;
D - xonuuecTBo paGounx nHeii B TeKyIeM KaJeHIapHOM rO1y;

pacy
CHA™ . pacueTHas (mpoMexytouHas) BenuunHa CYA Ha nepBblii paboumii JeHb OTYETHOTO

o S.
rojia, B KOTOPbI HAYKMCISIETCS] pe3epB |, ONpe/IeieHHas ¢ TOYHOCTBIO J0 2 — X 3HAKOB TOCIIE
3arsITor o popmyoie:

Axmuevy, — Km,

X +X
(1+ yKn D npn)

CHAP™" =

Axmuset, pacyeTHas BeJIMUYMHA aKTHUBOB, BKJIIOYas JEOUTOPCKYIO 3a/I0JKEHHOCTb Ha INEPBBIN
pabouuii JeHb OTUYETHOTO roja. [[eOMTOpCKyr0 3370 KEHHOCTh Ha MEPBBIM pabouMii JeHb
OTYETHOT0 rojja HEeOoOXOAMMO YYMTBHIBATH J0 HAYUCIEHHUs BO3HAarpaXIeHWH M pe3epBa Ha
BBIMJIATY BO3HArpaKJACHMs 3a MEpBbId pabouuii JeHb OTYETHOro roja. B ciydae omarel B
nepBblii pabounii JIeHb OTYETHOTro roja ympasistomeil komnanuei u3 [N Bo3HarpaxeHui,
HAUMCJICHHBIX B NEpBbIA pabounii J€Hb OTYETHOTO TOJAa, HEOOXOIMMO MpHU ONpeAeSIEeHUU
pacyeTHOM BEIMYMHBI aKTMBOB HA MEPBbIM pabOuMil JeHb OTYETHOIO roja YBEIUYUTh CYMMY

AKTUBOB Ha CYMMY YIINIAUCHHBIX BO3Hal"pa)KI[eHI/II71 B HCpBBIf/'I pa60q1/11?1 JAC€Hb OTUCTHOI'O roja.

AU — KPEIUTOPCKON 3aJJ0JDKEHHOCTH 0€3 ydyeTa HauMCIIEHHBIX BO3HArpakKJIeHUH Ha
nepBblid pabounil I€Hb OTUETHOTO roJ1a.

X- IMPOLCHTHAsA CTaBKa, COOTBETCTBYIOIIIAA:

VEn - pa3sMmep BO3HArpaxKI€HHs yIpaBisionlell Kommanuu orHocuteabHo CICYUA,
ycraHoBieHHbIH npaBwiamMu Y TIU® (B momnsax), AedicTByrolmuil Ha NepBblii pabouuii 1eHb

OTYETHOTI'O I'oJa,
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X
"PM . COBOKYNHBIM pasMep BO3HAIPAXICHUN CIELUAIM3HPOBAHHOMY  JEMO3UTAPHIO,

ayIUTOPCKON OpraHu3allM, W JMIy, OCYIIECTBISIOLIEMY BEIECHUE pEecTpa BIIAJEIbLIEB
nHBecTHIIMOHHBIX MaeB [IM®D, otHocutenbHo CI'CUA, ycrtaHoBieHHblid mpaBuwiamu Y (B

JIOJISIX ), ICUCTBYIOIIMK HA MEPBBIKA pPab0YMil I€Hh OTYETHOTO TO/A;

X o o o
" - KaXkJas IpOILeHTHas CTaBKa, IEUCTBOBABIIAA Ha IIEPBBIU pa60q1/11/1 JC€Hb OTYECTHOI'O roja

x:r.\'.rz + x.i‘;?.i‘!
3navenne | 1+ D HE OKPYTJISETCS.
S_ Cquucv .
Oxkpyrienue mpu pacuyere ' u 1 IpOU3BOJIUTCS Ha KaXKIOM JEHCTBUU IO 2-X 3HAKOB

IIOCJIE 3aIISATOH.

Ha apyrue nuu onpeaeneHuss CUA (3a UCKITIOYEHHEM MEePBOro pabovero HsS OTYETHOIO Toja):

d-1 N
(CHAp“ +> CY4) D (x,T,)
S = t=1 * n=l _ S ’
' D T 2.5,

i k=1

rae:
K — mopsnkoBbIi HOMEp KaKIOTO HAYMCICHHS pe3epBa B OTYCTHOM TOAY, MPUHUMAIOLIAN

3Ha4YeHHs OT 1 /10 1. k=1 — mOpsSAKOBEII HOMEp MOCIEeIHEr0 (TEKYIIEro) HAaUMCICHHS Pe3ePBa;
S, )
- CyMMa KaXXJ10ro NpoOUu3BEACHHOI'O B TCKYIIEM OTYETHOM Iroay HaA4YUCJICHHUA PE3CpBa,

S.
- CcymMmMa o4yepeaIHOro (TCKYH_[CFO) HAYUCJICHUA pE3€PBa B TCKYIICM OTYHETHOM I'OY;

D - xonudecTBo pabounx nHeli B TeKyIeM KaJeHIapHOM TOLy;
T; .
- KOJMYECTBO PabOuMX JHEW MEepHoja, ONpPEAesIEHHOrO ¢ Haydala TeKyLEro OT4ETHOro roja
S;.
70 (BKJIIOUAs) JaThl HAYMCIICHUS pe3epBa |

. . T,
t — nopsAKOBBIN HOMEP paboyero AHs, MPUHAJIEKAIIETO POy, 38 KOTOPBIN ONpeAeneHo ',

npyUHUMAaOIMKK 3HaueHuss oT 1 1o d. t=d — mopsAkoBBI HOMEp paboyero JHS HaYUCIIEHUS

S;.
pesepBa " ;

C44
t- CTOMMOCTb YHMCTBIX AKTHBOB IIO COCTOSIHUIO Ha KOHEL, KaKI0ro pa6oqer0 oA t, 32

uckmouenueM Hs d. Ecnu Ha pabouwmii nens t CHA He ompejsesneHa, OHa IPUHUMAETCsl PaBHOM
CYA 3a npeamecTBYOMUN AHIO t pab04Hii JEHb TEKYIIEr0 OTYETHOTO IofIa.

pacu
AT pacuetHas (mpomexxyrounasi) BenuunHa CYUA nHa naty d, B KOTOpO# Hauucisercs

S .
pe3epB "', ompeneneHHas C TOYHOCTBIO JI0 2-X 3HAKOB ITOCIIE 3arsToH 1Mo Gopmyie:
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Z(xymT) Z(xnp,,n
o (n_l )

i-1 T T
(Axmuewr, — Km, +ZS )— (ZC‘IA * ' ' )

CYAL™" = = °

Zl yKkn - n ) Z (xnpn n

n + 0

a+( T T x
D ;

Axmueuo,

- pacueTHas BEJIMYMHA aKTUBOB, BKJIIOYAsl JEOUTOPCKYIO 3a/0JDKEHHOCTh Ha JaTy d.
JleOuTOpCcKyl0  3aJ0/KEHHOCTh Ha jgaTty d HeoO0XOAMMO Y4YMTBIBaTh JI0 HAYUCIECHUS
BO3HArpaKJACHUH U pe3epBa Ha BBIILUIATY BO3HArpakaeHus 3a aaty d. B ciyuae omnarsl B naty d
ynpasistoieii komnanuen u3 [1M® Bo3HarpaxaeHuii, HaUUCIEHHbIX B 1aTy d, HE0OX0AUMO NpU
OIpe/Ie]IEHUU PAacueTHONW BEIMYMHBI AaKTUBOB Ha 1aTy d YBEJIMYUTb CyMMY aKTHBOB Ha CyMMY
yIJIau€HHBIX BO3HArpakKaeHui B faty d.

Km . o
d - BeJIMYMHA KPEIUTOPCKOM 3aJI0JDKEHHOCTH 03 ydeTa HaYMCICHHBIX BO3HAIPaXKICHUH Ha

naty d, BKIIIoYas OCTaTOK pe3epBa Ha BBIILIATY Bo3HarpaxkaeHus Ha gary d-1, rae d-1 —pabGounii

JICHb, TIPEAIIECTBYIOIMNI aate d.
i—1
Sk
k=l - oOmas cymMMa pe3epBOB Ha BBITUIATY BO3HATPAXKICHHMS, HAUMCICHHBIX C Havaja roja Jio
natel d.

X- IMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIIAs:

X .
VEn - pa3sMmep BO3HArpaxIeHHs yIpasisionieil kommanuu orHocuteabHo CICYA,

. . . T,
ycraHoBieHHbIN paBunamu J1Y TTU® (B gomnsax), AelcTBYIONIMIA B T€USHHE MTepHoaa ~ | ;

X
wn. COBOKYIIHBII asMeE BO3HarpaXAeHUM CIEeIHaIU3UPOBAHHOM JACTIO3UTAaPHIO
2

ayJIUTOPCKON OpraHu3allii, OLEHIIUKY (OHIa, U JIMIY, OCYIIECTBISIONIEMY BEIEHUE peecTpa

BlaenblieB UHBECTUIIMOHHBIX naeB [IM®, otnocutrensno CI'CHA, ycTaHOBIEHHBIHN MTpaBUiIaMu

AV TN (B nonsix), 1eHCTBYIOMINIA B Te€UEHHUE IEpUOAa T ;

N — KOJI-BO CTaBOK, /IeHCTBOBABUINX B OTUETHOMY T'OJ1Y;

. T.
- KaXXIasd IMpOoLCHTHAA CTaBKa, ICHUCTBOBaBIIasd B TCUCHHUEC IICPUOJa !

. . X
- KOJIMYCCTBO pa60q1/1x JHEU mepuoja, B KOTOPOM JSHUCTBOBaJA CTaBKa ", MpHUHaAJICKallee

nepuoy T , TIe n=1
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3HayeHus

N N N W
2 (el,) 2 (6pd,) ( > G ) D5 T) \
(ﬂ-l 4=l :} (ﬂ-l 4+ =l )
T T T T

L L L L

EE: '_':{nTn} ; D A | 1+ D

HE OKPYTJISIOTCS.

S; |, CHA™

OprFJIeHI/IC IIpHu pacucTe IMPOU3BOJUTCA HA KAKIOM HeﬁCTBHH a0

2-X 3HAKOB IIOCJIE 3aIISITOM.

4.1.

4.2.

4.3.

4.4,

45,

4.6.

Pa3zmep cdopMupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKICHHS YMEHBIIACTCS Ha
CyMMBbl HAQYMCIIEHHOIO B TEUYEHHWE OTYETHOIO TI0Jla BO3HATPAXKICHUS YIpPaBISAIOLIEH
KOMIIAHWH,  CIEIUAJU3UPOBAHHOMY  JCMNO3UTAPUI0, AayAUTOPCKOW  OpTraHU3allMH,
oneHmmky IIM®, wu auny, OCYHIECTBIAIOIIEMY BEIEHHUE peecTpa BIAJCNbIEB
MHBECTULIHOHHBIX MaeB [ ®.He ucnons30BaHHbIN B TEYEHHUE OTYETHOTO TOJIa PE3EPB Ha
BBIIJIATY BO3HArPaXKI€HUSI MOJIEKUT BOCCTAHOBIICHUIO 110 OKOHYAHUIO OTYETHOTO I0Ja,
HO HE NO3/HEE MEepBOro paboyvero AHs roja, CASAYIOLIEro 3a OTYETHBIM, U IPU3HAETCS B
COCTaB€ MPOYMX JOXOJOB. YKA3aHHOE BOCCTAHOBJIEHHWE OTPAXKAETCAs NpPH IEPBOM
onpeneneHuu CYUA B roy cieayromniem 3a OTYETHBIM.

NOPAOOK YPEIYIIMPOBAHUA PA3HOITMACUA MEXLOY YNPABNAOLWEA KOMNAHUEN
M CMELUMANN3NPOBAHHLIM [OEMO3UTAPMEM MPU ONPELENEHWM CTOMMOCTMU
YUCTbIX AKTUBOB

B cnyuyae BbIsIBIEHHS OIIMOKM B pacuéTe CTOMMOCTH YHMCTBIX AKTUBOB M CTOMMOCTHU
OJIHOTO HMHBECTUIIMOHHOTO Tas Crenuaan3upoBaHHBIN Jlemo3utapuii 1 Ympasisromas
Komnanus He mo3auee 5 (msaTH) pabouux AHEH C JaThl BBIABICHUS OMIMOKU O(OPMIISIOT
AKT BBIABIIEHUS OIIMOKM B pacyére CTOMMOCTH YHUCTBIX AaKTUBOB U IPOBOJIST
COOTBETCTBYIOILYIO MTPOLEAYPY KOPPEKTUPOBKHU OIIMOKH.

B cayugae, ecniu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBJIEHA OLIMOKA, OTKIOHEHHE
CTOMMOCTH aKTHBa (0053aTEeNbCTBA), HCIIOJIB30BAaHHOM B pacuéTe, COCTaBIIET MEHEE, UeM
0,1% KOppeKTHOM CTOMMOCTH YHUCTBIX AKTHBOB, U OTKJIOHEHHWE CTOMMOCTH YHCTBIX
aKTUBOB Ha ITOT MOMEHT pacdera cocraBisgieT MeHee 0,1% KOppekTHONH CTOMMOCTH
YUCTBIX aKTUBOB (J1aJiee — «OTKJIOHEHUS»), MPOU3BOJIUTCS MpPOBEpKa, HE MpHBeENa JIU
BBISIBJICHHAs OIMOKAa K OTKJIOHEHUsM, coctaBisitomuM 0,1% u Goiee OT KOppEKTHOM
CTOMMOCTH YUCTBIX aKTHBOB, B MTOCIIEAYIOIINX JaTax.

Ecnn paccunTaHHble OTKJIOHEHMS B Kaxayro u3 nar coctaBuwinm MeHee 0,1%, nepecuér
CTOMMOCTH YHCTBIX aKTMBOB M CTOMMOCTH OJHOTO HMHBECTUIIMOHHOTO mas PoHja He
IIPOU3BOJUTCS.

Vopasmsromass Kommanus n Cnenmanu3upoBaHHbld Jleno3utapuili IPpUHUMAKOT BCE
HE00X0IMMbIE MEpHI JJIsl IPEAOTBPAIEHHUS TOBTOPEHUS OLTMOKH B OYAYIIEM.

B cnyuae, korna B kKakyro-nmubo M3 AaT 00a OTKJIOHEHHS WIM OJHO M3 HUX COCTaBJISET
0,1% u Gonee KOPPEKTHOM CTOMMOCTHM YHCTBIX aKTHBOB, Ympaisitomas Komnanus u
CnenunannsupoBaHHbld  Jlenmo3uTapuil OCYHIECTBISIOT MEPECYET CTOMMOCTH YHCTBIX
AaKTUBOB U CTOMMOCTH OJHOI'0 MHBECTULIMOHHOTO nas MoH/a 3a BeCh NEPUOJI, HAUMHAS C
JaThl AOMYILEHUS OLINOKH.

B cnyyae, ecnu ¢ MOMEHTa JOMYIIEHUS OIIMOKH, NMPHUBEIIICH K MEpecdéTy CTOMMOCTH
YUCTBHIX aKTUBOB U CTOMMOCTH OJHOTO MHBECTULMOHHOTO nasi PoHaa, OCYIIECTBISIIUCH
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4.7.

omepanuy MO BbAaY€ WIM IOTAIIEHUI0 WHBECTUIMOHHBIX IaeB, TO YTpaBistouias
Komnanust ocyiecTBisier pacy€Tsl ¢ BiaJeibllaMd MHBECTUIIMOHHBIX naeB PoHAa Mo
BO3MEIICHHIO yIIepOa B COOTBETCTBUU C TpeOOBaHUSMU 3aKOHOaTeNIbCcTBa Poccuiickoi
denepanum.

[Tpu HeoOxomumocTu Ynpasisromias Komnanus n Cnenuanu3upoBaHHbii Jlernosurapuid
BHOCSIT UCIIPABJICHUS B PETUCTPHI yUeTa.
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