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HN3menenus u nonoHenus B IlpaBuiia onpegesieHusi CTOMMOCTH YUCThIX AKTHBOB
OTKpBITOr0 NaeBoro MHBECTHUMOHHOIO0 (hoHIA PHIHOYHBIX (UHAHCOBBLIX HHCTPYMEHTOB
«YPAJICUB AkuuoHepHble PHIHKH Pa3BUBAIOIIUXCA cTpan» Ne3

Wznoxute [lpaBuna omnpeneneHuss CTOMMOCTH YHUCTBIX aKTUBOB OTKPBITOrO MAeBOTO
WHBECTUIIMOHHOTO (oHIa peiHOUHBIX (uHancoBbix wHCTpyMeHToB «YPAJICHUB AxkinuonepHbie
PBIHKH Pa3BUBAIOIIMUXCS CTPAH» B CIACAYIOIIECH peIaKIINN:

Hacrosimue IlpaBwia onpenesneHus CTOMMOCTHM YMCTBIX aKTHUBOB OTKpBITOIO I1a€BOTO
WHBECTUIIMOHHOTO (oHIa peiHOUHBIX (uHaHcOBbIXx HHCTpyMeHTOB «YPAJICUB AkinumoHepHbie
PBIHKH pa3BHUBAIOLINXCS cTpan» (nanee — DoHJ, maeBOH MHBECTHIIMOHHBIA (POHT) pa3paboTaHbI
B COOTBETCTBUU ¢ TpeOoBaHUsAMHU DenepanbHOro 3akoHa ot 29 HosOps 2001 roga Ne 156-03
«O06 MHBECTULMOHHBIX (POHJIOB» U MPHUHATHIMU B COOTBETCTBUHM C HUM HOPMATHUBHBIMU aKTaMH,
VYkazanus banka Poccum ot 25 asrycra 2015 roma Ne 3758-Y «O6 ompeneneHuu
CTOMMOCTH YHCTBIX AaKTHMBOB HMHBECTHIIMOHHBIX (OHAOB M  PpacyeTHOH CTOMMOCTH
UHBECTULMOHHBIX Ma€B IAeBbIX HMHBECTUIMOHHBIX (OHIOB, CTOMMOCTH HMYUIECTBA,
NepEeJaHHOTO B OIJIaTy WHBECTHIIMOHHBIX I1ae€B» U WHBIMU HOpPMaTHBHBIMU akTamu banka
Poccun.

Hacrosimass penakuust IlpaBun omnpeneneHusi CTOMMOCTH YHUCTBIX aKTHUBOB MPHUMEHSIETCS C
01.01.2018, u cBs3aHa C HPUBEACHUEM JACATEIBHOCTH B COOTBETCTBHE C JCHCTBYIOLIUM
3aKoHoAarenbecTBOM Pocculickoit denepanum.

[IpaBuiia omnpeneneHus CTOMMOCTH 4YUCThIX akTHBOB Donpa (nmanee - IlpaBuna ompeneneHus
CYA) conepxaT HOpPSAOK ONpPEIENEHHs CTOMMOCTH aKTUBOB U BEJIMYUHBI 00s3aTEbCTB,
MOJJIKALTUX UCTOJHEHHUIO 3a CYET yKa3aHHBIX aKTHBOB ITA€BOT0 MHBECTUIIMOHHOTO (oHIa, a
TaKXKe:

KpUTEpUU TIpU3HAHUS (IPEKpalleHusl TPU3HAHMS) aKTUBOB (0053aTEIbCTB);

METO/BI ONpeAeTeHNUs CTOMMOCTH aKTHUBOB M BEIMYMH OO053aTENIbCTB, B TOM YHCIE
ONKMCAHWE HCTOYHUKOB JaHHBIX JJI1 ONpPENEJIeHHS CTOMMOCTH aKTUBOB  (BEJITMYMHBI
00513aTeNIbCTB), MOPsAKA UX BBIOOPA, TOPsIIKa KOHBEPTAIIMU BETMYMH CTOUMOCTEH, BBIPAKEHHBIX
B OJHOW BaJllOTe, B JIPYTyI0 BalIOTY, MOPSJIKa MPU3HAHUS PHIHKOB AaKTHBOB U 0053aTENbCTB
aKTUBHBIMHU, KPUTEPUHU BBIOOpa CIIOCOOOB M MoOJIeNEl OLIEHKH CTOMMOCTH B 3aBUCHUMOCTH OT
BUJIOB aKTUBOB U 00513aTEJIbCTB, a TAK)KE NEPEUEHb aKTUBOB, MOJUIEKAIINX OIIEHKE OIIEHIIUKOM,
Y NIEPUOIUYHOCTD IIPOBEJCHUS TAKOU OLICHKH;

BpEMs, 110 COCTOSAHUIO HA KOTOPOC OMPECACIIACTCA CTOUMMOCTD YUCTBIX dKTHBOB;
NEpUOANIHOCTD (,[[aTI:I) onpeaAcCICHUA CTOUMOCTH YUCTBIX aKTUBOB,

MOpAIOK pacucTa BCJINYHUHBI PC3CPBa HA BBIIUIATY BO3HATPAXKIACHUS,;



MOPSIIOK  YPEryJIMPOBAHUs  PA3HOINIACUN  MEXAY YIPaBIAKOIIEH KOMIIAHHEW U
CHEeUAIN3UPOBAaHHBIM JCTIO3UTAPUEM IIPH ONPENEICHUH CTOMMOCTH YNACTBIX AaKTUBOB;

HHYIO I/IH(I)OpMaI_[I/IIO, HeO6XO,I[I/IMyIO AT onpeACICHUS CTOUMMOCTH YHUCTBIX aKTHUBOB.

HOPMATUBHBIE CCbINIKU

®enepanbubiii 3akoH oT 29 Hos10pss 2001 roma Ne 156-d3 «O0 WMHBECTHIIMOHHBIX (DOHIAXY
(manee — denepanbHbIi 3aK0H «O0 MHBECTUITMOHHBIX (DOHIAX);

VYkazanue banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O0 ompeneneHUn CTOUMOCTH
YHCTHIX AKTMBOB WHBECTHIIMOHHBIX (DOHIOB M PACUETHOW CTOMMOCTH WHBECTUIIMOHHBIX I1acB
MaeBbIX MHBECTUIIMOHHBIX (OHJOB, CTOMMOCTH MMYIIECTBa, INEPEAAHHOTO B  OIUIATY
WHBECTHUIIMOHHBIX MaeB» (Janee — YKa3aHue);

MexnyHnaponnbslii  ctangapt ¢unancoBord otuetHocTH (IFRS) 13 «Onenka cnpaBennuBoit
CTOMMOCTH», BBEICHHBIM B JeWcTBue Ha Tteppuropun Poccuiickon denepanuu npUKa3oM
MunucrepctBa ¢unancoB Poccuiickoit ®enepanuu ot 28.12.2015 Ne 2170 «O BBeaeHuun
MexnyHapoAHbIX CTaHIApPTOB (PUHAHCOBOM OTYETHOCTH U PazbsicHeHuil MexIyHapoJIHbIX
CTaHJapTOB (PMHAHCOBOW OTYETHOCTH B JICHCTBHE Ha TeppuTopuu Poccuiickoii deaepannu u o
MPU3HAHUM YTPATUBIIUMHU CUJy HEKOTOPBHIX TPUKA30B (OTAEIBHBIX TOJOKEHUM MPUKA30B)
MunucrepcTBa punancoB Poccuiickoit deneparnuny;,

®epnepanbubiii 3akoH OT 29 wutonsa 1998 roma No 135-03 «OO6 O1EHOYHOHN AESITEIBHOCTU B
Poccuiickoit ®enepanun» (nanee - denepanbHplii 3akOH «OO0 OIEGHOYHOM JACSITCIBHOCTH B
Poccuiickoit ®denepanun).

1.1. OBLUMUE NONOXEHUA

11.1. Onpej:[eneHHe CTOMMOCTH YHUCTBIX aKTHBOB MHBCCTUIITMOHHBIX (1)OHJIOB OCYHICCTBIIAACTCSA B
COOTBCTCTBHH C @eﬂepaanHM 3akoHOM «0O0 HMHBCCTULIMOHHBIX q)OH,Z[aX», MIPpUHATBIMHU B
COOTBCTCTBUHM C HHM HOPMAaTHBHBIMU AKTaMH, Vkazanuem u HpaBHna OIpCaACICHUA
CUA.

1.1.2. AkuuoHepHoe oOmectBo «VYmpamsromas komnanus YPAJICUB»  (manee —
VYrpapnsomas KOMIaHUs) ONpeAesieT CTOUMOCTh YUCThIX aKTUBOB B COOTBETCTBUU C
IIpaBunamu ONpeaeIeHUs CUA, COTJIaCOBaHHBIMU CIELMaTU3UPOBAHHBIM
JETIO3UTAPUEM.

1.1.3. CTOMMOCTh YHCTBIX aKTHBOB OIpPENCISICTCS KaK pa3HUIA MEXIY CTOMMOCTBIO BCEX
AKTHBOB I1a€BOT0 HMHBECTUIIMOHHOTO (oHIa (Janmee - aKTHBBI) W BEITUYMHON BCEX
0053aTeNbCTB, MOMJEKAUIMX HCIOTHEHUIO 3a CYeT YyKa3aHHBIX aKTHBOB (Janee -
00s13aTeNbCTBA), HA MOMEHT OTIPEIeNICHUs] CTOUMOCTH YUCTHIX aKTHBOB.

1.1.4. CTOMMOCTh aKTHBOB U BEJIWYMHA O0O0S3aTENbCTB ONPEAEISIOTCS 10 CIpaBeIMBOM
CTOMMOCTH B COOTBETCTBHM C MeXaAyHapOJHBIM CTaHAApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyIMBOM CTOMMOCTH", BBEJICHHBIM B JICHCTBUE HA TEPPUTOPUHU
Poccuiickoit denepannu npukazoM MunucrepcrBa punancoB Poccuiickoit @enepanyu
or 28.12.2015 Ne 2171 «O BBeneHMH MexXIyHapOAHBIX CTaHAAPTOB (HPMHAHCOBOU
oTueTHOCTU M Pa3bsicHeHnii MexayHapoJIHBIX CTaHIApPTOB (PMHAHCOBOM OTYETHOCTH B
nercreue Ha tepputopun Poccuiickoii denepanuu U O NMPU3HAHUM YTPATUBIIUMU CUILY
HEKOTOPBIX MPHUKA30B (OTIEIbHBIX MOJIOKEHUN MpUKa3oB) MuHucTepcTBa (UHAHCOB
Poccuiickoit denepanum».

1.1.5. VYmpapnsionias KOMIAHHMsS OCYIIECTBISIET BbIOOp W JONYCTUMOCTh TNPUMEHSIEMBIX
NOJXOM0B K  OLEHKE AaKTUBOB M  00fA3aTENbCTB IO  COIJIACOBAHUIO  CO
CHenUalIn3upoBaHHbIM Aeno3urapuemM donHja.

1.1.6. IlpaBunma onpeneneaus CYA paspabOaTeiBaioTcss YIpaBisiomied KOMIIAHHEH B
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1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

1.1.15.

COOTBETCTBUU ¢ TpeOoBanmsMu Ykazanus banka Poccum ot 25.08.2015 Ne 3758-Y «O6
OTpeeNIeHUH CTOMMOCTH YHUCTBIX AaKTHBOB HMHBECTULIMOHHBIX (POHIOB M pPaCYETHOMN
CTOMMOCTH WHBECTUIIMOHHBIX I1a€B Ia€BbIX WHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH
UMYIIECTBA, MEPEJIaHHOTO B OIUIATYy WHBECTHIIMOHHBIX MAaeB» M HHBIX HOPMATHBHBIX
akToB banka Poccuu.

HN3meHeHus u JOIIOJIHCHHSA B HpaBI/IJIa OonpeaciCHuss CTOMMOCTHU YUCTBIX AKTHBOB HC
MOTI'yT OBITb BHECEHBI (3a HUCKIIIOYCHHUEM CIIydac€B HCEBO3MOXHOCTU OIIPEACTICHUA
CTOMMOCTH YHUCTBIX aKTI/IBOB)I

B IIEPHOJ] C JaThl Hayaja JO AAThl 3aBepiieHusi (OKOHYaHWs) (HOPMHPOBAHHS ITACBOTO
WHBECTUIIMOHHOTO (OH[IA;

1ocjie JIaThl BO3HUKHOBCHHS OCHOBAHHS IPEKpAICHHS MaeBOr0 WHBECTHIIMOHHOTO
donna.
IMepuoanYHOCTH ONIpeaeIeHNsI CTOMMOCTH YUCTHIX AKTHBOB!

CroumocTh 4uCTBIX akTUBOB MDoHzIa ompenensercs Kaxablii paOouuii JieHb 10
COCTOSIHUIO HA MOMEHT BPEMEHH 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIUI BPEMEHH
23-59 nathl, MO COCTOSIHUIO HAa KOTOPYIO paccunthiBaeTcst CHA, TOro 4acoBoro mosca, B
KOTOPOM COBepllieHa Hanbosee Mo3aHAs caenka (onepanus) ¢ umyuiecrsom [11M®D B naty
pacuera CYUA wiu packpbIThl HaunOojee Mo3JHUE (C YYETOM pa3HHUIbl BO BPEMEHM)
JaHHble, TpeOyeMmble Uil  OIpENeJIEHUs]  CIPAaBEUIMBOM  CTOMMOCTH  aKTHBOB
(00s13aTeNnbCTB).

CroumMocTh yncThIX akTHBOB PoHAa omnpexaensiercs He mozaHee 22:00 mo MOCKOBCKOMY
BpeMEHH paboyero [Hs, CICAYIOLIErO 3a [HEM, MO0 COCTOSHHIO Ha KOTOPBIil
OCYIICCTBIISICTCS ONPEACICHUE CTOMMOCTH YUCThIX aKTHBOB.

CTOMMOCTD YHCTBIX aKTHBOB, B TOM YHCJIE CPETHETO/I0BAsI CTOMMOCTD YHCTBIX aKTHBOB, a
TaKXe pacueTHas CTOMMOCTb MHBECTHLIMOHHOTO Mast PoHa ONpeesnstoTcsl C TOYHOCTBIO
JI0 IBYX 3HAKOB TOCJIE 3aIATON ¢ IPUMEHEHNEM TPaBUII MAaTEMaTHUECKOTO OKPYTIICHHS B
pyoIIsX.

B ClIydac M3MCHCHHS HNAaHHBIX, HAa OCHOBAHUU KOTOPBIX ObLIa onpeaciicHa CTOMMOCTDb
YUCTBIX aKTUBOB, CTOUMOCTD YHNCTBIX aKTUBOB IMOAJIC)KUT IIEPCPACUCTY.

IlepepacueT CTOMMOCTM YHCTBIX AKTMBOB HE OCYLIECTBISIETCA B Ciydae, Korja
OTKJIOHEHHE HCIOJIb30BAaHHOHN B pacueTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABHUT
menee yem 0,1% KOPpEKTHON CTOMMOCTH YHCTBHIX aKTHBOB, U OTKJIOHEHHS] CTOMMOCTH
YUCTBIX AKTHMBOB Ha 3TOT MOMEHT pacuera coctaBisier meHee 0,1% koppekTHOM
CTOMMOCTH YHCTBIX aKTUBOB.

[Ipu ompeneneHUH CTOMMOCTH YHCTBIX AKTHBOB B COCTAaB OOS3aTENBCTB BKIFOYACTCS
pe3epB Ha BBIIIATY BO3HATPAXKICHHUS YIPABISIONIEH KOMIIAHUH, CIEIUATN3UPOBAHHOMY
JIETIO3UTApHUI0, AyIUTOPCKON OpraHU3alliy, JIMIlY, OCYIIECTBISIOUIEMY BEJCHHE peecTpa
BJIQ/ICTIHIIEB WHBECTUIIMOHHBIX MMaeB MMaeBOT0 WHBECTUIIMOHHOTO (hoHMA (7anee - pe3eps
Ha BBITUIATY BO3HATPAXKJEHUS), ONPEICICHHBIA UCXOJ W3 pa3Mepa BO3HATPAKICHUS,
MPEAYCMOTPEHHOTO COOTBETCTBYIOIIMM JIMIIAM TIPaBUJIaMH JOBEPUTEIHLHOTO YIIPaBICHUS
MaeBbIM MHBECTUIIMOHHBIM (OHIOM. B cocTtaB 00s3aTenbCTB HE BKIIOUAETCS pe3epB Ha
BBIIJIATY BO3HArPaXKJACHUs, pa3MeP KOTOPOTO 3aBUCHUT OT PE3yJIbTaTOB MHBECTUPOBAHMUS.

He AOIYCKACTCA BKIIIOYCHHUEC B COCTaB 00513aTENBCTB MHBIX PE3CpPBOB, B TOM HYUCIIC
PE3€pBa Ha OIlIaTy Pacxod0B, CBA3AHHEBIX C JOBCPUTCIbHBIM YITPABJIICHUEM UMYIICCTBOM,
COCTaBJISIONINM 1aeBOM MHBECTUIIMOHHBIN (I)OHI[.

CTOMMOCTD YHCTBIX aKTHBOB I1a€BOTO MHBECTHUIIMOHHOTO (POHA OTIpeieNseTcs:
Ha JIaTy 3aBepuieHus (OKOHYaHUs) (HOPMUPOBAHHS TACBOI'0 MHBECTUIIHOHHOTO (POH/Ia;

B CJIy4dacC NpUOCTAHOBJICHUS BbIAa4U, IOTAICHUA U obMeHa HWMHBCCTUIIMOHHBIX ITaCB - HA
aary BO300HOBJICHHS UX BblIJayu, IoramcHus u O6M€Ha;



1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

B ClIydac INpCKpalICHUA Ma€BOro MHBCCTUIIMOHHOT'O (bOHﬂa - Ha 1aTy BOSHUKHOBCHUA
OCHOBAHUSI €T0 MPEKPAIICHUS;

ocJie 3aBepieHus (OKOHYaHus ) GOpMHPOBAHUSA OTKPHITOTO ITACBOTO0 HHBECTUIMOHHOTO
(dhoHIa - KaXIbI pabovHii 1EHb.

CTOHMMOCTh YHMCTHIX aKTHBOB OIpCACIIACTCA HEC ITO3OHEC pa60qer0 AHA, CICAYIOLICIo 3a
JHEM, IO COCTOAHHUIO Ha KOTOpBIﬁ OCYIICCTBIIACTCA OMNPEACTICHUC CTOMMOCTH YHUCTBIX
AaKTHUBOB.

CTOUMOCTD YHCTBIX AKTUBOB, B TOM YHUCJIC CpCAHLCTOA0BasA CTOMMOCTb YHUCTBIX aKTHBOB,
pacyeTHas CTOMMOCTh HMHBECTHUIIMOHHOTO Iasi MAeBOT0 HWHBECTHIIMOHHOTO (OH/A,
OTIPE/ICIISIOTCS B PYOIISIX.

I[aHHBIe, MOATBCPIKAAOINIUEC PpaCUYCThl BCIWMYMUH, IMPOU3BCACHHBIC B COOTBCTCTBUU C
Hactosimumu [IpaBunamu CHA, XpaHsTCS HE MEHEE TPeX JIET € JaThl COOTBETCTBYOIIETO
pacuera.

Pe3ynbrarel onpeneneHuss CTOMMOCTH YHCTBIX AKTUBOB POHIA, a TAaKXKE pPacUECTHOU
CTOMMOCTH MUHBECTULIMOHHOTO T1asg DoHsia oTpakaroTcsi B CIpaBKE O CTOMMOCTH YHUCTBIX
AaKTUMBOB, 3a HCKJIIOUYCHUEM OIPEICICHUS] CTOMMOCTH YHCTBIX aKTUBOB IIA€BOTO
WHBECTHIIMOHHOTO (POHJIA 0 3aBEPIICHUSI €r0 (POPMHUPOBAHHUS.

[TpaBuna ompezeneHuss CTOMMOCTH YHCTBIX aKTUBOB (M3MEHEHHUS U JIOTIOJHEHHUS B HUX)
YTBEPXKIAIOTCS  MCIIOJHUTEIBHBIM ~ OpPraHoM  YTPaBISAIOMIEH KOMIIAHUM TA€BOTO
WHBECTUIIMOHHOTO (DOH/A MO COTJACOBAHUIO CO CIEUUATHU3UPOBAHHBIM JETO3UTAPHEM
(ero UCTIIOIHUTETLHBIM OPTaHOM).

[TpaBuiia onpezeneHuss CTOMMOCTH YUCTBIX aKTUBOB (M3MEHEHHUS U JIONOJHEHUS B HUX)
NPEACTaBISAIOTCS  YIPaBISAOLEH KOMMaHWEeHl IaeBOro HMHBECTUILMOHHOTO (oHIa B
yBeioMuTeNnbHOM nopsake B bank Poccun B TeueHue nByx paboumx AHEW C ATkl UX
YTBEPKACHHUSI W COINIACOBAHMSA CO CIEHHMAIU3UPOBAHHBIM JIENO3UTAPUEM IIYTEM
HaIpaBJICHUS 3JEKTPOHHOTO JTOKYMEHTA, MOJNKCAHHOTO YCUJIEHHOU
KBAJTM(PHULIHUPOBAHHON 3JIEKTPOHHON MOJMMCHIO, MO TEIEKOMMYHHUKAI[MOHHBIM KaHaJlaM
CBSI3M, B TOM 4YHCJIE Yepe3 MHPOPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K u3meHenusMm u nononHeHusMm B IIpaBuna omnpeneneHnus CTOMMOCTH YHMCTBIX aKTUBOB
IpUJIaraeTcs NOsICHEHUE NPUYUH BHECEHMSI 3TUX U3MEHEHUN U JI0NIOJTHEHUI.

HNndpopmanus o [IpaBunax onpenenenuss CHA noyieXuT pacKpbhITUIO Ha OQUIIMATIEHOM
caifite Ympapistomedl KoOMHaHWM B HH(OPMAIMOHHO-TEICKOMMYHUKALIMOHHON ceTH
«HTEepHETY.

N3menenus u npomnosiHeHusi, BHocumble B IlpaBumia ompenenenuss CUA, momnexar
PacKpBITUIO Ha OQHUIMATBFHOM caiiTe YHpaBisiollell KOMIAHUU B WH(GOPMAIMOHHO-
TEJIEKOMMYHUKAIIMOHHON ceTu « HTepHeT» He mo3mHee MATH padouyux JHEH 10 JAaThl
Hayasnia npumeHeHus [IpaBun omnpegenennss CYA ¢ BHECEHHBIMU HW3MEHEHUSIMU U
JOTIOTHEHUSIMH.

2. KPUTEPUU NNPUZHAHMUS (TPEKPAILIEHUS TIPU3HAHUS) AKTUBOB (OBSIBATEJIBCTB).

2.1. AxTtuBbl (00s3aTeIbCTBA) MPUHUMAIOTCA K pacueTy CTOMMOCTH YHCTBIX aKTHBOB B CIy4yae
UX TPU3HAHUS B COOTBETCTBUM € MEXIyHApOJHBIMU CTaHJapTaMM (HUHAHCOBOU
otueTHocTH (naee — MC®QO), BBeneHHbBIMH B JeHCTBHE Ha TeppuTopun Poccuiickoii
denepanuu.

2.2. CTOMMOCTb aKTHBOB, B TOM YHCJIE€ OTpE/eICHHAas Ha OCHOBAHWH OTUYETa OIECHITUKA (J1ajee -
OTYET OIICHII[MKA), COCTABIIEHHOTO B COOTBETCTBUHU C TpeOoBaHMsIMI DeepalbHOTO 3aKOHA
«O0 oneHouyHoW nesTenbHOCTH B Poccuiickoit ®denepanumn» omnpexaensercs 0e3 yuera
HaJIOTOB, KOTOPBIE YIUIAYMBAIOTCS B COOTBETCTBHM C 3aKOHOJATEIBCTBOM Poccuiickon
denepanuy WM HHOCTPAHHOTO TOCYAApCTBA MIPH MPUOOPETEHUN U Pealh3allii YKa3aHHBIX
aKTHBOB



2.3.

24.

2.5.

2.6.

2.7.

2.8.

B cnyuae onpeneneHus CTOMMOCTH aKTHBAa Ha OCHOBAaHMU OTYETa OLICHILMKA JaTa OLICHKU
CTOUMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEB 10 NaThl, 0 COCTOSHUIO HAa KOTOPYIO
ONPEIETAETCS CTOUMOCTb YHCTBIX aKTUBOB. [Ip1 3TOM CTOMMOCTb aKTHBa OIpeAeIsaeTCs Ha
OCHOBAaHUHU JIOCTYMHOIO Ha MOMEHT OIpeIeJeHHUs] CTOMMOCTH YHMCTBIX aKTHBOB OTYeTa
OLICHII[MKA C 1aTOM OLEHKU Haubosiee OJIM3KOM K JaTe ONPEIEIeHNUs] CTOUMOCTH aKTHBA.

B cnywae ecim nHactosimumu IlpaBunamu onpenenennss CUA B nensix onpenencHus
CIPaBEIUIMBOM  CTOMMOCTH  aKTHWBa (BEJIMYMHBI  00S3aTENLCTBA)  IPEIyCMOTPEHO
WCIIOJIb30BAaHUE CTOMMOCTH, OIPEACIICHHOM HAa OCHOBAHMM OTYETa OLEHIIUKA, [P 3TOM
npaBujia JIOBEPUTEIHHOTO YIPaBICHUS HE COJACP)KAT yKa3aHWE Ha HAJIUYUM B I1a€BOM
MHBECTUIIMOHHOM (OHJIE OIICHIMKA, TO TakKas OIIEHKAa IPOU3BOJIUTCS 3a CYET CPEICTB
VYnpasisiomeid KOMIaHUU TpU COOMIONEHUH TPeOOBaHMN K OLEHIIUKY, OMPEAEICHHBIX
TpeOOBaHUSAMU JEHCTBYIOMIETO 3aKOHOAaTeNbeTBa Poccuiickoit deneparum.

CTOMMOCTh aKTHBa MOXET OIpeAessIThbCcs i 1eiieid Hacrosmux [IpaBun omnpenenenus
CYHA Ha OCHOBaHMM OTYE€Ta OLICHILIMKA, €CIM TAaKOM OTYET COCTaBJIEH OLICHIIMKOM, B
OTHOILIEHUHA KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX OpraHU3aluil OLCHIIUKOB HE
MPUMEHSUTUCH B TEUECHUE ABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 Mepbl IUCHUIIIMHAPHOTO
BO3JICUCTBUS, MPEAYyCMOTpEHHBIX DenepanbHbIM 3aKOHOM "O0 OIEHOYHOU ACSITEIILHOCTU B
Poccuiickoii denepanuun”, a Takke BHYTPEHHHMH JOKYMEHTAaMHU CaMOPETYIHPYEMbIX
OpraHu3aIil OLICHIIMKOB, U CTa)X OCYIICCTBICHUS OIICHOYHOH NEATEIbHOCTH KOTOPOTO
COCTaBIISIET HE MEHee TpeX JieT.

AxTHBamu IIPHU3HAIOTCA:

JICHEXKHBIE CPECTBA;
LIEHHbIe OyMaru, NpelycMOTPEHHbIE HHBECTUIIMOHHON Nekinapanueit ®onna;

TpeOOBaHUS K KPEIUTHOM OpPTraHM3allM{ BBHIJIATUTH JACHEKHBIM IKBUBAJIEHT JParoll€HHBIX
METAJIJIOB I10 TEKYIIEMY KYPCY;

nebutopcekas 3a0KEHHOCTD;

WHBIE Pa3pEILICHHbBIE aKTHBBI.

[Ton neHHbIMM OymMaramu, yKa3aHHBIMH B a03aile BTOpoM myHKTa 2.6 Hactosmux [IpaBun
onpeneneHus CHA, mOHUMAIOTCS CIAEAYIOIINE BUIbI aKTHBOB:

aKIIUU POCCUICKUX aKIIMOHEPHBIX OOIIECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBIE UHCTPYMEHTHI;

WHBECTHUIIMOHHBIE Mal TTAeBBIX HHBECTUIIMOHHBIX (POHIIOB;

nau (aKIuK) THOCTPAHHBIX HHBECTUIIMOHHBIX ()OHIOB;

pOCCUICKHE U MHOCTPAHHBIE JIEMTO3UTAPHBIE PACTICKU Ha IIEHHbIE OyMaru,

JENO3UTHBIE CEPTU(DUKATHI POCCUNUCKUX KPEAUTHBIX OpraHU3aluil U MHOCTPaHHBIX OAHKOB
WHOCTPAHHBIX TOCYIapCTB;

WHBIC IICHHBIE OyMarw, mpeaycMOTpeHHble I[IpaBuiaMu JOBEpUTENHHOTO YIpPaBICHUS
dougom.

O6s3aTenbcTBamMu PoHJIa TPU3HAIOTCS:

00s13aTeNbCTBA 10 BbIJA4C MHBCCTUIITMOHHLIX I1aCB,

00s13aTeNIbCTBA TIO BBITUIATE JCHEKHON KOMIICHCAIIMM TPU TOTAIllCeHMH HHBECTHIIMOHHBIX
1acB;

00s13aTebCTBA 10 TIEpeaye JCHEKHBIX CPEJICTB B MACBOW WHBECTHUIIMOHHBIN (OH, Ha
WHBECTHUIIMOHHBIE [Tal KOTOPOTO OCYIIECTBIISIETCS 0OMEH;



00s13aTeNbLCTBA 110 BO3MCIICHHUIO 3a CUCT UMYIICCTBA, COCTABJIAIOLICTO (DOHII, COOCTBEHHBIX
JACHCXKHBIX CPCIACTB yr[paBJmIomeﬁ KOMITIaHUH CDOHI[&, HUCITIOJIB30BAHHBIX €0 IJISI BBIIIJIATBI
I[CHC)KHOfI KOMIICHCAlIMU B CBA3U C IIOTAIICHUECM NHBCCTUIIMOHHEIX I1aCB,

00s13aTeNLCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, COcTaBlstonero Mo, COOCTBEHHBIX
JIEHEKHBIX CPEJICTB yIpaBIIsONIe koMnanuun PoH/a, UCIIOIb30BAHHBIX ISl BBIJAYM 3aiiMa
®DoHY B CBA3U C HEJIOCTATOUYHOCTBIO ACHEXKHBIX CPEICTB B uMylecTBe DoHma st oOMeHa
maeB PoHAA;

00s13aTeNbCTBa, MOJIKALIME MCIOJHEHMI0 3a cueT akTtuBoB DoHpma, B TOM uucie
00s13aTesbCTBa 1o BBIILIATE BO3HArpaxacHus YIPABIISIOLICH KOMIIaHWH,
CHELUAIN3UPOBAHHOMY [JENO3UTAPUIO, AYAUTOPY, JHUIy, OCYILIECTBISIOIIEMY BEICHHE
peecTpa BIAJENIbLEB MHBECTULUUOHHBIX naeB donna, 00s3aTenbCTBa IO YIUIATE CYMM
CKUJOK C PACYETHOM CTOMMOCTH MHBECTHLIMOHHOIO Mas (Haj0aBOK K pacyeTHOW CTOMMOCTH
MHBECTUIMOHHOIO Mas) yrnpasisitomed komnanuu ®oHaa u (WaM) areHraM IO Bbllaye,
HOTalleHUI0 U OOMEHY MHBECTHIIMOHHBIX TaeB, a Takke 00s3aTeNbCcTBa M0 OIUIaTe MPOUYMX
pacxo0B, OCYIIECTBIIIEMBIX 3a cueT uMmyiectsa PoH/ia B COOTBETCTBUU C TPEOOBaHUSIMU
JENCTBYIOIETO 3aKOHOIaTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHHUS YIPABIAIOIMIEH KOMIAHUH, CHEHUAIU3HPOBAHHOMY
Jeno3utaputo, aynuropy ®onza, Uiy, oCyIECTBISIIOIIEMY BEJCHUE PEECTpa BIIAJIENIbLIEB
MHBECTUIIMOHHBIX NTaeB DoHa (ganee — pe3epB Ha BHIIUIATY BOZHATPAKICHUS);

HMHBIE 00513aTEIBCTBA B COOTBETCTBUH C HpaBI/IJ'IaMI/I HAOBCPUTCIIBHOI'O YIIPABJICHUA douHgoM.

2.9. IlpuzHanue (mpekpalieHre NPU3HaHUs) aKTUBOB M 00513aTEIbCTB HA CTAHIAPTHBIX YCIOBUAX
OCYIIIECTBJISIETCS 1O JaTe pacueToB.

2.10.HecranmapTHele ycnoBusi — omepanus (CAenka) ¢ aKTHBOM, IpeArnoJararonas aary
pacueroB T+5.

2.11.1Tox natoi pacueToB MOHUMAETCS JaTa BKIIOUECHUS aKTUBA B COCTaB nMyIiecTBa @oH1a niu
JlaTa BBIOBITHS aKTHBA U3 cocTaBa umyiiectsa ®oHna.

2.12.1lpusHanue (mpekpalieHue MpPU3HAHMA) HA ATy pacueToB IpelycMaTpuBaeT MpU3HAHUE
aKTHBa B JICHb [I€peXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.IIpekpalrenrie Npu3HAHUS aKTHBA U PU3HAHUE NMPUOBLIN WK YOBITKA OT BBIOBITHS Ha ATy
nepexo/a nmpaBa COOCTBEHHOCTH Ha akTUB OT DoHJ1a TpeTbeMy JIHILY.

2.14.JlaToii mepexoAa BCEX PHUCKOB W BO3HArPaKJICHUM, CBSI3aHHBIX C BIAJCHUEM aKTHBA,
NpU3HAETCs JaTa nepexoa MpaBa COOCTBEHHOCTH HA aKTHUB.

2.15.CrienKy MOKYIKH MJTH TPOJaku LIEHHOM Oymaru (akTuBa) co cpokoM pacuetoB T+5 u Gonee
JI0 HacTyIuleHus HauOoJjiee paHHEW AaThl pacyeToB (JaThl OIJIATHl WM JaThl MMOCTABKH)
paccMaTpUBAIOTCS] AHAJIOTUYHO MPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTpPa)KaroTCs
B y4eTe Kak JeOUTOpcKasi WM KpeAUTOPCKas 3a/10JKEHHOCTD (B pa3pe3e Kaxa0i COeNKH).

2.16. CripaBeITMBON CTOMMOCTBIO CHIEJIKH SIBIISICTCS pa3HUIA MEXKIY CIIPABEUIMBON CTOMMOCTBIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLICICS TPEeaIMETOM CIENKH) U CIIpaBeIIUBOM
CTOMMOCTBIO CYMMBI CAETKU (CyMMa CIENKU B BaIIOTE CAEJIKH, MPUBEAECHHAs K pyOiro 1mo
TEKYIEMY KypCy BaJIOTHI). B cilydae MONOKXHTENEHOW Pa3HUIIBI CIACIKH MPHU3HACTCS B
COCTaBe aKTHBOB, OTPUIATEIbHON pa3HUIIBI — B COCTaBE 00S3aTENBCTB.

2.17.1lpn3Hanue (NmpeKkpalleHHe NPU3HAHHUA) JCHEKHBIX CPeICTB OCYHIECTBJISIETCH B
cjaeaymemM nopsiake:

2.17.1. I[CHC)KHLIC CpCACTBa, B TOM YUCIIC MHOCTPAHHAA BaJllOTd, HAa CUCTAX W BO BKJIadaX B
KpECAUTHBIX OpTaHU3alMAX IIPU3HAOTCA Ha J1aTy.

- (hakTHYecKOro mocTyruieHus Ha cuerta DoHma (BO BKIAJbI), OTKPHIThIE Y IIPaBIISAIOIIEH
KOMIIaHUEH Wid ydera nMmyinectsa GoHAa B KPEAUTHBIX OPTaHU3ALMAX, HA OCHOBAaHUU



2.17.2.

BBIIIMCKH C YKA3aHHOI'O CUCTA,

-1aTy INEPCYCTYIIKU IIpaBa Tpe6OBaHI/IH O BLHIILIATC BKJIaga WU HAYMCJICHHBIX IIPOLCHTAX
Ha OCHOBAaHMH JOTOBOPA,

I[aTOfI INpeKpaliCHusd IIPU3HAHUA ACHCKHBIX CpEACTB Ha CUYCTaX B KPEAHUTHBIX
OopraHu3aluax ABJIACTCA:

-laTa CcHucaHus ([IEPEYMClICHMsI) JIEHEXHBIX CpEACTB CO CYeTra B KPEIUTHOU
OpraHu3aluy (JI€HEe)KHbIE CPEJCTBA, CIUCAHHBIE CO CYeTa B KPEAUTHOW OpraHM3aluu B
Hensax mepeaayd  npoecCHOHAIbHOMY YYAaCTHUKY pbhIHKA IIGHHBIX OyMar win
3a4uCiIeHus Ha Opyroi cuer MoHma B KPEIUTHOW OpraHU3alK, B OTHOILIEHUU KOTOPBIX
Ha JaTy OLEHKHM HE IOJIyYEH JIOKYMEHT, MOJATBEP)KIAIOLIUN IMOCTYIUIEHUE JIEHEXKHBIX
CPEICTB, IIPU3HAIOTCS B KauecTBe neOuTOpCKOH 3aJI0J5KEHHOCTH);
-nata pemenuss banka Poccum 00 OT3bIBE JMIEH3WM KPEAUTHOW OpraHU3aLUU
(leHeKHBIE Cpe/ICTBA MPU3HAIOTCS B KaueCcTBE AEOUTOPCKON 3a0JKEHHOCTH);

-laTta JUKBHJAIMKM OaHKa COIJIaCHO WH(OPMAIMK, PACKPBITOH B O(QHUIMATHEHOM
JIOCTymHOM ucTouHuke (B ToM uncie 3anucu B EI'PHOJI o nukBuganuu 6anka);

-nata paKTHIECKOW MEePEyCTYIKH MpaBa TPEOOBAHUS O BBIIIIATE BKJIAA M HAYMCICHHBIX
IIPOLIEHTAX Ha OCHOBAHUU JOTOBOPA.

2.18.Ilpu3Hanue (npekpamieHue NPHU3HAHUS) TPeOOBAHUS K KPeIUTHOW OpPraHu3aluu

2.18.1.

2.18.2.

BBIIUIATUTD JI€HEKHbI SKBHBAJEHT JAPAroleHHbIX METAJJIOB OCYILIECTBJsIETCS B
cJeyIoIeM MopsiiKe:

TpeboBaHusi K KpPEAWTHOH OpraHM3allM¥  BBILIATHTH  JICHSKHBIH  IKBHUBAJICHT
JParoIeHHBIX METAJUIOB MIPU3HAIOTCS IO JIaTe IMepexo/ia mpaBa COOCTBEHHOCTH COTJIACHO
BBIIIMCKE CO CYeTa KPCAMTHOM OpraHu3alyyd O 3aYMCIICHHH Ha METAJUIMYECKHH CYeT
JParoIeHHBIX METAJUIOB Ha OCHOBAHUH JIOTOBOPA.

JlaTtoil mpekpaleHus Mpu3HaHUsA TpeOOBaHMS K KPEIUTHOM OpraHU3allly BBIILUIATUTDH
JIEHE)KHBII 3KBUBAJIEHT JPArolleHHbIX METAJIJIOB SBJISETCS:

-laTa CIHUCaHUusA C METaUIMYECKOro CYeTa APArOlEHHBIX METAJUIOB B COOTBETCTBUU C
YCIIOBUSIMU JI0TOBODA;

-nata peuieHust banka Poccun 00 oT3bIBe sMIeH3MM OaHKa (AEHEKHBIM SKBUBAJIECHT
JIParoleHHbIX METAJIOB NIEPEXOIUT B CTATyC Mpoueil 1e0MTOPCKO 3a10JKEHHOCTH);

-JaTta JUKBUIALMU KPEIUTHOM OpraHU3aldH, B KOTOPOM OTKPBIT METAUIMYECKUN CUET,
uH(pOpMaIMsa 0 KOTOPOIl pacKpbiTa B OPUIIMATEHOM JTOCTYITHOM UCTOYHUKE.

2.19.IIpuznanue (npexkpaienune NPU3HAHUSA) AeONTOPCKOM 3a/10/I5KEHHOCTH

2.19.1.

2.19.2.

OCYLIECTBJISAETCH B CJIeAyIOlIEeM NMopsiaKe:

Jlebutopckast 3aJ0KEHHOCTb, BO3HHUKIIAs B pe3yJbTaTe OCYILECTBICHHS CHAEIOK C
aktuBamu DoHja, TpU3HAETCA KaK aKTUB C MOMEHTa TepeJadyd aKTUBOB (JIE€HEKHBIX
CPEJICTB) JIUILY, B OTHOIIEHUH KOTOPOTO BOSHUKAET 1€OUTOPCKAs 3a]J0JKEHHOCTb.

JlaToii mpekpalieHus: TaKoH 1eOMTOPCKOM 3a10JKEHHOCTH SIBIIICTCSI HAUOOJIee paHHSISI U3
JIaT:

- JaTa MCIIOJIHCHU A 00513aTeNbCTB nepenq (DOHILOM;

- Jara JUKBUJALUMM JHMLA, B OTHOWIEHHWM KOTOpOoro B ydere DOHIA YUCIUTCS
neOuTOpCKas 3a0JDKEHHOCTh, corytacHo Beimucke u3 EI'PHOJI.

I[C6I/ITOpCKa$I 3a10JDKCHHOCTb, BO3HHKIIAA B PE3YJIbTATC PACUCTOB II0 IMPOYUM
onepanunsaMm, a UMCHHO:

- 1eOuTOpCKast 3a10JKEHHOCTh YIpaBJIstomiell komrnanuu nepe @onmom;



2.19.3.

2.194.

2.195.

2.19.6.

- ABaHCHI, BBIJJAaHHBIE 3a cYeT umyiiectsa Oonna;

- ne0uTopckas 3aJ0DKEHHOCTb, BO3HHUKIIAS 10 JOrOBOpaM C  ayAUTOPCKOM
OopraHu3alyeii, CrenuaIn3upOBAHHBIM JCMNO3UTAPUEM, JIMIIOM, OCYIIECTBIISIOUIUM
BEJICHHE peecTpa;

- neburopckas 3aJ0JDKEHHOCTh IO Hajoram, cOopam, MOIUIMHAM B OO/DKETHI BCEX
YPOBHEW;

-NeOUTOpCKas 3aJ0JPKEHHOCTD 110 BO3MEIICHHIO CYMMBI HaJIOroB U3 Oropkera PO;
- Ipoyas 1eOUTOPCKast 3aJ0IDKEHHOCTh

IIPU3HACTCA KaK aKTUB C MOMCHTa nepcaadud ACHCKHBIX CPCIACTB JIMIY, B OTHOIICHHUHN
KOTOPOI'0O BO3HUKACT IIGGI/ITOPCKaSI 3a10JDKCHHOCTD.

Jlist  neObuTopcKol 3aJOKCHHOCTH [0 TPOYMM OINEparusM  JTaTOW MPEeKpaIeHUs
MIPU3HAHMS SBISICTCS HanOoJiee paHHsIs U3 JIaT:

- JJaTa UCIIOJIHCHUA 00513aTEIILCTB nepena q)OHIlOM;

- Jara JUKBUAALMM JIMIA, B OTHOLIEHMHM KOTOporo B ydere @DoHIa YUCIUTCS
nebuTopckas 3a10KEHHOCTb, coracHo Beimucke u3 EI'PHOJI;

JaToil nmpekpaiieHus 00s3aTeNnbCTB IS A€OUTOPCKOM 3aJ0JPKEHHOCTH TI0 BO3MEIIECHHUIO
CyMMBI HallOTOB U3 Orokera P® sBnseTcss nata UCHOTHEHHS 0053aTenbCcTBa IEpes
®doHI0M B COOTBETCTBUHU C 3aKOHOAATEILCTBOM PD.

Jlebutopckast 3a0HKEHHOCTh IO TMPOIEHTHOMY (KYHMOHHOMY) TOXOAY MpPHU3HAETCS C
MOMEHTA MPU3HAHUS aKTHBA, YCIOBHSIMH BBINMYyCKa (JIOTOBOpa O pa3MEIIEHUH) KOTOPOTO
MPElyCMOTPEH MPOLIEHTHBIN (KYIIOHHBIH) JOXO/.

JlaToii mpekpaiieHus NpU3HAHUS JEOMTOPCKOM 3al0JDKEHHOCTH MO MPOLEHTHOMY
(KyOHHOMY) JIOXOJy B KQUeCTBE aKTHUBA SBJISIETCS:

-laTa 3a4MCIIEHUsI CYMMBI MPOLEHTHOro (KYMOHHOTO) JO0XOJa Ha pPACUYETHBIA CYeT,
MOATBEPK/IeHHAsT OaHKOBCKOW BBIMUCKOM C pacueTHoro cuera doHaa WM OTYETOM
opoxepa PoHnna,

-JlaTa MpeKparieHus MpU3HaHUs [IEHHOW OyMaru B CBS3M C €€ peaau3aiuei.

-J1aTa JUKBUAAINN SMUTEHTa, coryiacHo Beimucke n3 ET'PIOJI (unu BeImucku u3
COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOT'O TOCYIapCTBa).

Jatoii mpusHaHusl NeOMTOPCKOM 3a0JDKEHHOCTH MO MPUYUTAIONUMCS K TOTYyYEHHUIO
JUBHJICHIIAM TIO0 aKIWsSIM, TasM HWHOCTPAaHHBIX (DOHIOB, J0XOAa MO JEMO3UTAPHBIM
paclucKaMm B OTHOILLIEHUU:

- aKIMI/TpeACTaBIsIEeMbIX aKIUHA POCCUHCKHUX SMUTEHTOB SIBISETCA JaTa (puUKcaiuu
peecTpa aKLMOHEPOB JUIsl BBIILIATHI IMBHUJIEHIOB (JaTa yCTaHOBJIEHMS IIpaB aKLIHOHEPOB
Ha [OJIyueHHEe BbIILIaThl) Ha ocHoBaHuM uHPopMmaruu ot HKO AO HPJ| wumum
uHOpMalny, pa3MeIeHHOH Ha ouInalbHOM HH(POPMAIIMOHHOM pecypce IMUTEHTA,

- aKIWii/maeB  MHOCTPAaHHBIX  (DOHJOB/TIPENCTABISIEMBIX  aKIU  HMHOCTPAHHBIX
SMUTCHTOB/SIBISIETCSl JlaTa, HAa KOTOPYIO OMPEIESISIOTCS JIMIA, WMEIONME TPaBO Ha
MOJIyYeHHUE TUBUACH/IOB.

B kagecTtBe ncrounnka nH(pOpMAIMK UCTIONB3YIOTCA HHPpopMannoHHbie pecypcsl HKO
AO HPJI, undopmarmonnas cucrema "bmym6epr” (Bloomberg), FinancialCompany,
ProfitHouse, www.phnet.ru, H®A wu np. Kpurepuem BbIOOpa SBISIETCS KadyeCTBO
npenocTaBisieMoit uHpopManuu U yao0CTBO TOCTyIA K JAHHBIM.

JlebuTopckas 3a10/DKEHHOCTh, yka3zaHHas B 1. 2.19.3. u 2.19.5. IlpaBun onenku CUA,
MPHU3HACTCS TOJIBKO B CIIy4ae, CIIU:



2.19.7.

2.19.38.

2.19.9.

2.19.10.

2.19.11.

2.19.12.

2.19.13.

-CYLIECTBYET BEPOATHOCTb TOTO, YTO HSKOHOMHMYECKHE BBITOJbl, CBS3aHHBIE C
MPUYUTAIOUIMMCS.  MPOLEHTHBIM  (KYMOHHBIM)  JIOXOJOM WU  NPUYUTAIOIIUMUCS
JTUBUJICHIaMU, TOCTYTAT B DoH/I.

- CyMMa [POLIEHTOB (IMBUEHA0B) MOXKET ObITh HaJIE)KHO OLICHEHA.

CyMMa TMpOIEHTOB MOXET OBbITh HAJEKHO OIICHEHA, €CIU YCIOBUAMH JIOrOBOpa
(ycnoBusMHU BBITYCKa IHEHHBIX Oymar) ycTaHOBJIEHA CTaBKa MPOIEHTa W TMOPSIOK ee
pacuera.

Cymma [JUBHUICHAOB MOXKET ObITh HAJEXKHO OIEHEHa, €clid B JOCTYIHBIX
UH(POPMALIMOHHBIX pecypcax pacKpbITa HH(opMaIus o pa3Mepe JUBUICHIOB MO aKIHSIM
KaXI0W Kareropuu (tumna), ¢opMe MX BBIIUIATHI, MOPSAIKE BBIIUIATHl TUBUACHIIOB B HE
JICHeXKHOU (Qopme, naTe, Ha KOTOPYIO OIPEIENISAIOTCS JIMIa, HMEIOIIUE IpaBO Ha
MOJIy4YEHUE TUBUJICHIOB.

JaToii mpekpaiiieHus mpu3HaHus 1eOUTOPCKON 3a10;PKEHHOCTH T10 BBITUIATE TUBUICH/IOB
B KQYECTBE aKTUBA SIBJISIETCSA:

-JlaTa UCIIOJIHEHUS 00s3aTeNbCTB YIMUTEHTOM, MOJITBEPKICHHON OAHKOBCKOM BBIMHCKON
¢ pacuetHoro cueta donga win oryetrom Opokepa dounna,

-faTa JIMKBUJALMM SMHUTEHTa, coryacHo Bbinucke w3 EIPIOJI (umm Bemmucku u3
COOTBETCTBYIOLLIETO  YINOJHOMOYEHHOIO  OpraHa  MHOCTPAaHHOI'O  IOCYJIapcTBa).
Jlebutopckast 3aJ0JDKEHHOCTh IO JIOXOJaM I10 HWHBECTUIMOHHBIM TIasM IaeBBbIX
WHBECTUIIMOHHBIX (POHIOB M MaeB (aKIMH) MHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHIIOB,
IPU3HAETCS C JIaThl BOSHMKHOBEHHS 00s3aTeNbCcTBa IO BBIIUIATE JOXO0Ja, YKa3aHHOH B
COOOILEHNN O BBIILIATE J0XO0Jla IO WHBECTULMOHHBIM IasM NAaeBbIX MHBECTHIIMOHHBIX
(GOHIOB U MasM (aKUMAM) MHOCTPAHHBIX MHBECTULMOHHBIX (POHIOB, KOTOPbIE BXOJAT B
coctaB umymiectBa ®onga, B coorBerctBuM ¢ uHpopmanueir HKO AO HPJ unu
UHOPMALMU O BBHIIIATE J0X0/Aa Ha O(UIMATIBEHOM CaiiTe yNpaBIAIOLIeH KOMIAHUU. B
ouIaTbEHOM UHPOPMUPOBAHUY BJIa/I€TbIEB HHBECTUIIMOHHBIX M1a€B O BBIIJIATE 10X0/a
(st KBaU(UIUPOBAHHBIX HHBECTOPOB).

JlaToli mpekpamieHus TOpU3HAHMUS JEOUTOPCKOM  33J0JDKEHHOCTH 1O JI0XO0JaM
MHBECTUIIMOHHBIX 11a€B MAeBbIX MHBECTUIIMOHHBIX (DOHJIOB M MaeB (aKIMH) HHOCTPAHHbIX
MHBECTUIIMOHHBIX (DOH/IOB SBISETCS:

-Jara UCIOJHEHUS 0053aTE€NbCTB  YIPaBISIIOIIEH KOMITaHUEH, TMOATBEPKACHHOMN
0aHKOBCKOI BBIHMCKOM ¢ pacyeTHoro cuera donna unu otuerom 6pokepa DoHna;

- J1ara JUKBUJAIMU YIPABISIONICH KOMITAaHUM (MHBECTHIIMOHHOTO (QoHaa (JIuIa,
BBIJIaBIIIETO Tau (BBITYCTUBIIETO aKIMK)), cornacHo Beimucke u3 EI'PIOJI (mnu Beimucku
U3 COOTBETCTBYIOIIETO YIOJHOMOYEHHOTI'O OpraHa HHOCTPAHHOI'O TOCY1apCTBa).

Jlebutopckast ~ 3aOJDKEHHOCTh 0 JIGHEXKHBIM  CpEACTBaM, HaXOASIIUMCS Y
npodeCCHOHATIBHBIX YYACTHUKOB PBhIHKA LIEHHBIX Oymar MpU3HAeTCsl ¢ AaThl 3aUHUCICHUS
JIEHEKHBIX CPEJICTB Ha CIeUaIbHbIA OpOKEPCKHUIl cueT Ha OCHOBAHUHU OTYeTa OpoKepa.

I[aTOﬁ MPCKpallICHUA TPU3HAHUA ILC6I/ITOpCKOI7I 3a0JDKCHHOCTH 110 OCHCKHBIM
Cpe€acTBaM, HAXOAAIIHUMCA Y HpO(i)eCCI/IOHaJ'IBHBIX YYaCTHHUKOB, SABJIACTCA:

-JlaTa UCTIOJHEHHUsI OPOKEepOM O00S3aTEIBCTB MO MEPEUUCICHUIO JIEHEKHBIX CPEICTB CO
CIEIUATILHOTO OPOKEPCKOro cyeTa;

-nata peuenus banka Poccum o0 oT3bIBe NUIEH3UM y Opokepa (JIeHeX HbIe CpelcTBa
NEepexosT B CTaTyc Mpouei 1eOUTOPCKOi 3a/10KEHHOCTH);

-larta JIMKBUJAIMKA Opokepa corjacHo WH(GOpMAIMU, pPacKphITOd B OQHUIIMATILHOM
JOCTYTHOM UcTOYHUKE (B ToM uncie 3anucu B EI'PHOJI o nmukBuaamuu 6pokepa).

[Ipexpaienue nmpu3HaHUs JeOUTOPCKON 3aJ0HKEHHOCTH MOKET TaK)K€ OCYILIECTBIISATHCS
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10 UHBIM 3aKOHHBIM OCHOBAHUSM (CyIe0HOE pEIleHre U TIp.).

2.20.Ilpu3Hanue (npekpamieHue NMPU3HAHMS) LEHHbIX OymMar, B TOM 4YHCJIe JeNO3UTHBIX

2.20.1.

2.20.2.

cepTI/I(l)I/IKaTOB, OCYIIECTRBJISICTCHA B CJICAYIOLIEM MOPSIAKeE:
HCHHBIG 6YMal"I/I, B TOM YHCJIC OCIIO3UTHBIC CepTI/I(l)I/IKaTBI, IMPHU3HAIOTCA KaK aKTUB:

-TI0 JIaTe TIepexoa MpaB COOCTBEHHOCTH Ha IieHHbIe Oymaru. Eciu nienHas 6ymara
MOJIJICKUT yYETy Ha CUeTe JICTIO - JJaTa 3a4MCIICHHsI [ICHHOM Oymaru Ha cueT JIero,
OTKPBIThI DOHAY B CIEHUAITM3UPOBAHHOM JICTIO3UTAPUH, ITOITBEPKICHHAS
COOTBETCTBYIOLIEH BBIIMCKOM MO CUETY AENO;

-€CJIM JJOKyMEHTapHbIC IIEHHbIE OyMaru He Mo jIeXkaT YUeTy Ha cueTax JIero (3a
UCKITIOYCHHUEM JICTIO3UTHBIX CEPTH(HUKATOB) - C IAThI IIpreMa lieHHoi Oymaru DoHa,
ONpEACTICHHON B COOTBETCTBUHU C YCIOBUSIMHU JOTOBOPA U MOJTBEPKICHHON aKTOM
npreMa repeiadyn [eHHbIX OyMmar;

-110 JIETIO3UTHBIM CepTU(HUKATaM - JaTa 3a4MCIICHHUs] BO BKJIaJ (IEMO3UT) JCHEKHBIX
CPEJICTB, MOATBEPKICHHAS BBIMMCKOM CO cueTa Mo BKJIAAY (JAETO3UTY) I C 1aThl
pUOOPETEHUS TAKOTO cepTU(HKATA TIOATBEPIKICHHON aKTOM.

JlaToii mpekpaieHus TNpPU3HAHUSA [EHHBIX OyMar, B TOM YHCJIE JIEMO3UTHBIX
cepTu(UKaATOB, SIBIISETCS:

-JlaTa HAaCTYIJICHUsI CPOKA MOTallleHHsl LIeHHON Oymaru, 3a UCKIF0U€HHEM JOCPOYHOTO
MOTAIIEHUs], a B Cllydae JOCPOYHOIO MOTAIeHHs] LIEHHOW OyMaru — ¢ 1aThl MOJTY4YEHUS
JICHEXKHBIX CPEJCTB B CUET MOJIHOI0 UCIOJHEHUS 0053aTeNIbCTB MO JOCPOUYHOMY
NOTAIIEHUIO LIEHHOH Oymaru;

-JlaTa nepexoja nmpaB cOOCTBEHHOCTH Ha LieHHble Oymaru. Eciu nennas Oymara,
HOJJIEKUT yYETy Ha cueTe JIETO - JaTa CIMCaHus [IeHHOM Oymaru co cyera Jeno,
OTKpBITOro Ynpasisiomei komnanui PoHia B CIENUATU3UPOBAHHOM ACTIO3UTAPHH,
MOJITBEPK/IEHHAs! COOTBETCTBYIOIIEH BBIMHUCKON MO CUETY JIETIO;

- €CJIU JIOKyMEHTapHbIe [IeHHbIe OyMaru He MoJjjiekaT yueTy Ha cueTax Jieno (3a
UCKJIIOYEHHEM JIEMIO3UTHBIX CEPTU(PHUKATOB) - C ATkl Nlepeaun eHHoi Oymaru ®oHna,
OIPEACIIEHHON B COOTBETCTBUU C YCIOBUSAMHU JOTOBOpPA M MTOATBEPKIAECHHON aKTOM
npueMa nepeiayu LeHHbIX Oymar;

- 10 JIETIO3UTHBIM cepTU(UKaTaM — aTa CIIUCaHMs ¢ BKJIaJa (IEmo3uTa) AeHEKHbIX
CPEJCTB, MOATBEPKACHHAS BHIMUCKOM CO cueTa Mo BKJIAAY (JI€M03UTY), UK C 1aThl
CIMCaHUs TAKOTO cepTH(UKaTa, MOATBEPKICHHON aKTOM;

- €CJTU TI0 DMHUTEHTY IIeHHbIX Oymar BHeceHa 3anuch B EI'PIOJI o nukBumanum - ¢ qaTel
3alMCU O JIMKBUAALMYU SMUTEHTA (MI0Jy4yeHHUs HHGOPMALIUY O JTUKBUIALMH SMUTEHTA).

2.21.Ilpn3Hanue (MpeKpameHne NPU3HAHNSA) 00813aTEJILCTB OCYIIECTBJIACTCH B CJCAYIOIEeM

2.21.1.

2.21.2.

2.21.3.

2.214.

nopsiaAKe:

OO0s3aTennbeTBAa B BHJIE KPEAUTOPCKOM 3aI0JDKEHHOCTH IO BBIJa4€ MHBECTHUITMOHHBIX
MaeB TPU3HAIOTCS CO JHS BKIIOUEHUS JICHEXKHBIX CPEACTB (MHOTO HUMYIIECTBA),
MepeTaHHBIX B OTUIATY MHBECTUIIMOHHBIX T1aeB, B UMyIiecTBO DoHA. .

Jlatoit mpekpailieHHs TpPU3HAHUS  KPEAUTOPCKOW  3aJ0JDKEHHOCTH 10  BbLIaye
HHBCCTHUIMOHHBIX IIa€B IIPHU3HACTCA JaTa BHCCCHHA HpI/IXOHHOI\/'I 3alliCu O BbIOAYC
WHBECTUIIMOHHBIX TMaeB B peecTp DOHIAa COMIACHO OTYETY JIKIlA, OCYIIECTBISIONIETO
BEJICHHE peecTpa.

O0s3arenbCTBa MO BBHIIUIATE JIEHEKHOM KOMITEHCALMU TPY MOTallleHUH MHBECTUIIMOHHBIX
naeB doHja (mepedncaeHny JeHEeKHbIX CPeACTB MpU 0OMeHe MaeB) MPU3HAIOTCS CO JTHS
OCYILIECTBIICHHS] PAaCXOJIHOW 3allUCH O MOralleHuu (CIUCaHWU NpU OOMEHE) B peecTpe
MHBECTULMOHHBIX NaeB DOHAa COIIacHO OTYeTa JIMIA, OCYLIECTBISIOIIEIO BEICHHE
peectpa.

JlaToii mpekpalieHusi Mpu3HaHUS 0053aTeNbCTBA MO BBIILIATE JICHEKHOW KOMITCHCAITUU
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Ipu nmorameH MTHBCCTUIIUOHHBIX ITACB q)OHI[a (Hepe‘lI/ICHeHHH ACHCIKHBIX CPCACTB IIPU
oOMeHe TaeB) MPU3HACTCS JlaTa BBIIATHI (TIEPEUNCICHUS IO OOMEHY) CyMMBI JICHE)KHON
KOMIICHCAIIUU 3a NTHBCCTUIIMOHHBIC I1au COIJIaCHO OaHKOBCKOI BBIITHCKE (DOHIIa.

2.215. OO0s3aTtenbcTBa B BHJIE KPEAUTOPCKOM 3aJI0JDKEHHOCTH IO BBIJa4€ MHBECTUIIMOHHBIX

naee PoHga mpu oOMEHE TMPHU3HAIOTCA C JaThl 3auuciieHuss B DoHJ uMyllecTBa,
MOCTYMHBIIIETO B OIUIaTy oOMeHa maeB. J[aTroil nmpekpalieHus MpU3HaAHUS KPeIuTOPCKON
3aJI0JDKEHHOCTH 110 BbIIade WHBECTHIIMOHHBIX naeB DoHma nmpu oOMEHe SBISETCS aara
BHECEHUS MPUXOJHOM 3alMcH O BbIJau€ WHBECTUIIMOHHBIX MaeB B peectp Douaa mnpu
0OMEHE COIVIaCHO OTYETY JINLA, OCYILECTBISIOUIET0 BEIEHUE PEECTpa.

2.21.6. OO0Os3arenscTBa II0 BO3MEIIEHUIO 34 CYET HMYIIIECTBA, COCTaBJISIOIIETO ®oHp,

COOCTBCHHBIX ACHCIKHBIX CPCACTB ynpaBHHIOIHeﬁ KOMIIaHHUH q)OHl[a, HCIIOJIb30BaHHBIX
€0 IJ1d obMeHa TmaeB (DOH,I[a 100 BBIIIJIATHI ﬂeHeH(HOﬁ KOMIICHCAalUUu B CBsA3U C
noramcHueM MHBCCTUIIMOHHBIX I1aCB 00s13aTENILCTBO MMPU3HACTCA CO AHA IMOJIYYCHHSA OT
praBJ’IHI-OH_[Cﬁ KOMITaHUEH JACHCKHBIX CPCACTB COIJIACHO 0AHKOBCKOMH BBIITHCKE.

221.7. Jlatoii mpekpaieHusi 00s3aTeIbCTB MO BO3MEIICHHIO 3a CYET HMYILIECTBa,

cocrapisitoniero Mona, coOOCTBEHHBIX AECHEKHBIX CPEACTB YIPABISAIOLIEH KOMIIAHUU
@oHja SBISETCS JlaTa BO3BpaTa CyMMBI 3aJI0JDKEHHOCTH YIPaBISIIOMICH KOMITAHUU
COTJIaCHO 0OAHKOBCKOM BBIIIUCKE.

2.21.8. O0s3aTeNbCTBa, IOJICKAILME HCIOJHEHHIO 3a cueT akTuBoB MDOHIA, B TOM YHCIE

o0s3aTeNbCTBA MO BBIIUIATE  BO3HATPKICHHUS  YINPABISAIONICH  KOMIIAHUH,
CHEIHUAIM3UPOBAHHOMY JICTIO3UTAPUIO, AYAUTOPY, JIUIlY, OCYIIECTBISIONIEMY BEICHUE
peecTpa BIAACNbIICB MHBECTHIIMOHHBIX MaeB DoHma, 00s3aTeNIbCTBA MO YIUIATE CYMM
CKHJIOK C pPacyYeTHOM CTOMMOCTH HWHBECTHIIMOHHOTO mas (Hag0aBOK K pacyeTHOH
CTOMMOCTH WHBECTHIIMOHHOTO Iasi) yrpapiisromield komnannu PoHja u (WIK) areHTam
MO BBIJIa4e, MOTAIIEHUI0 U OOMEHY MHBECTUIIMOHHBIX TAeB, a TaKke 00s3aTeIbCTBA IO
OTIIaTe TIPOYHX PACXOJIOB, OCYIIECTBIISIEMBIX 3a cYeT uMyIecTBa GoHIa B COOTBETCTBUN
C TpeOOBaHUAMHU JEHCTBYIOLIETO 3aKOHOJATENbCTBA, MPU3HAIOTCS CO JHS TOJy4eHUs
VYrpapnsomeld KoMIaHuel cuera Ha OIUIaTy OKa3aHHBIX YCIYyr (co JHS THOTy4eHHS
MOJMMCAHHOTO aKTa BHITIOJHEHHBIX PA0OT (OKa3aHHBIX YCIIYT)).

2.21.9. JlaTol mpekpalieHus: yka3aHHbIX B 1. 2.21.8 00s13aTenbCTB SABIAETCS AaTa NEPEeUnCICHUs

CYMMBI B03Harpa)K):leHPII>’I H pacxoao0B C paCUCTHOTO CUCTa ®oHga coriiacHo 0aHKOBCKOMU
BBITIUCKCE.

2.21.10. Pezepp  Ha BBIILUIATY BO3HArpaX<JACHWM, OIPEACICHHBIM HCXOAs W3  pa3Mepa

BO3HArpaXkJaeHus, MpeaycMoTpeHHoro IIpaBunaMu  JTOBEpUTENBHOTO  yIPaBJIEHUS
@oHIOM, NOPHUZHACTCS HAPACTAIOIIMM HWTOIOM B TEYEHUM KaJEHJIApHOIO0 ToJa |
oTpakaeTcs B cocrtaBe oOs3aTenbcTB DoHAa Ha Kaxkaylo naty ompenenenus CUA
npeaycMOTpeHHYI0 HacTosimumH [IpaBmnamu onpenenenus CHA.

2.21.11. JlaTol npekpalieHust pu3HaHus 0053aTeNBCTB 110 PE3EPBY HA BBIIIATY BO3HATPAXKICHUS

SABIIACTCA:
-JlaTa IMOJIHOI'O UCIIOJIB30BaHU pE3€PBa Ha BBIIIJIATY BO3HAIPAXKIACHU,

—JAaTa 1O OKOHYAaHUMU OTYETHOI'O TIodd, Ha KOTOPYHO HNPOUCXOAHUT BOCCTAHOBJICHHC
HEU3PACXOJO0BAHHOT'O B TCUCHUH OTUCTHOI'O roJia p€3€pnBa.

METO/bI OIPEJAEJEHUA CTOUMOCTHU AKTUBOB U BEJIMYUH OBA3ATEJIBCTB, B TOM
YUCJIE OIIMCAHUME HNCTOYHUKOB JAHHBIX JJ OINPEJAEJEHUS CTOUMOCTH
AKTHUBOB (BEJIWYMHBI OBA3BATEJBCTB), IMNOPJAIKA HWX BbIBOPA, IIOPAIKA
KOHBEPTAIIUM BEJWYMH CTOUMOCTEM, BBIPAJKEHHBIX B OJHOH BAJIIOTE, B
APYTI'YIO BAJIIOTY, NOPAAKA IPU3HAHHNA PBIHKOB AKTHUBOB U OBA3ATEJIBCTB
AKTUBHBIMH, KPUTEPUU BBIBOPA CIIOCOBOB U MOJIEJIEM OLIEHKA CTOUMOCTH B
3ABUCUMOCTH OT BHUJAOB AKTHUBOB U OBA3SATEJIBCTB, A TAKXE IIEPEYEHb

11



AKTHBOB, IMMOJIEXKAIIUX OLEHKE OUEHIIHKOM, U IIEPUOINYHOCTH IPOBEEHHS
TAKOU ONEHKHN
3.1 CTtouMOCTh aKTHBOB M BeJIMYMHA O0S3aTEIbCTB ONPEACNSAIOTCA 10 CIpPaBeIINBOM
CTOMMOCTH B COOTBETCTBHH C MeXIyHapOJHBIM CTaHAApTOM (DMHAHCOBOW OTUYETHOCTHU
(IFRS) 13 «Ouenka crpaBeIiuBOii CTOUMOCTHY, BBEJCHHBIM B JICHCTBHE HA TEPPUTOPHH
Poccuiickoit ®eneparuu npukazom Munucrepcrsa punancoB Poccuiickoit @eneparm
ot 28.12.2015 Ne 2170 «O BBemeHuu MeXIyHApPOIHBIX CTaHIAPTOB (DMHAHCOBOU
0T4eTHOCTU M PazpsicHeHni MeXIyHapOIHBIX CTaHIAApTOB (PMHAHCOBON OTYETHOCTH B
JercTBrue Ha Tepputopun Poccuiickoit denepaun U 0 MPU3HAHUU YTPATUBIIMMU CHITY
HEKOTOPBIX MPHUKA30B (OTIEIHHBIX MOJIOKEHUN MPUKa30B) MuHUCTEpCTBA (PUHAHCOB
Poccuiickoit denepannmny.

3.2 CrnpaBemyiiBas CTOMMOCTh — 3TO 1[€HA, KOTOpas MOKET ObITh MOJy4deHa MPHU MPOJaKe
aKTMBa WJIM YIUTau€Ha TpU Tepenade o0s3aTeNbCTBA MPH MPOBEACHUU ONEpAIlluu Ha
J0OPOBOJILHON OCHOBE HA OCHOBHOM (MJIM HauOoJiee BBITOJIHOM) PhIHKE HA ATy OLIEHKU
B TEKYIIUX PHIHOYHBIX YCIIOBHUSX.

33.  CopaBemmmBasi CTOMMOCTh aKTHBA OIpeessieTcst 0e3 ydeTa 3aTpaT 1o CAEIKEe U HaJlOTOB,
BKJIIOYEHHBIX B CTOUMOCTD C/IEJIKH.

34.  CopaBemyuBasi CTOUMOCTb MOJKET OBITh JIOCTOBEPHO ONpEAETICHAa IpH CIEAYIOIIHUX
YCIOBHSAX:

- KOTUpPOBKa ()MHAHCOBOTO WHCTPYMEHTa ITyOJMKYETCS Ha OCHOBHOM WM HamOolee
BBIF'OJTHOM PBIHKE JAaHHOI'O MHCTPYMEHTA;

- JACHCKHBIC IIOTOKHM B OTHOHICHHUHU HOJIOBOIO HWHCTPYMCHTA MOKHO 000CHOBAHHO

paccymTaTh;
- CymCCTBYCT MOJCIL OLCHKH, HMCXOAHBIC HOAHHBIC IJId KOTOpOﬁ MOXHO OIICHUTH
JTOCTOBEPHO.

35.  AKTHBHBIH PBIHOK - PBIHOK, Ha KOTOPOM OIEpallMd C aKTHBOM HWJIH O00S3aTEIbCTBOM

MPOBOJATCS C JOCTATOYHOM YacTOTOM MU B JOCTATOYHOM OOBEME, TO3BOJISIONIEM
nonydaTh HHGOpMAIUIO 00 OLIEHKaX aKTUBOB U 0053aTeNbCTB HA MMOCTOSIHHOM OCHOBE.

3.6. OcCHOBHOM PBIHOK — PBIHOK (M3 4YHWclIa AaKTUBHBIX) C HauOONBIIMM  JUIS
COOTBETCTBYIOIIETO aKTHUBAa WM 00s3aTEIbCTBA OOBEMOM TOPrOB U YPOBHEM
AKTUBHOCTH.. PEIHOK, Ha KOTOpOM YTIpaBIISIIOIIasi KOMIIAHUS BCTYMHIA OBl B CACNKY IO
MpOJIaYKe aKTUBA WM Tepeaade o0s3aTeIbCTBA, CUNTACTCS OCHOBHBIM PHIHKOM WJTH, MPHU
OTCYTCTBHH OCHOBHOT'O PBIHKA, HAaN0O0JI€€ BHITOAHBIM PHIHKOM.

3.7. Kpurtepun Bp100pa aKTHBHOI0 PbIHKA.

3.7.1. AKTHBHBIM PBIHKOM /JIs IIEHHBIX Oymar, JAOMYIIEHHBIX K TOPraM Ha POCCHICKOW WU
WHOCTpaHHOU Oupike, (3a UCKIIIOUCHHEM OOJIMTraliii BHEIITHUX OOJIMTAllMOHHBIX 3aiiMOB
Poccuiickoit ®eneparyu; JONTOBBIX IIEHHBIX OyMar WHOCTPAHHBIX TOCYIapCTB;
€BpPOOOIUTAINl WHOCTPAHHBIX AMHUTEHTOB, JOJTOBBIX IIEHHBIX OyMar HMHOCTPaHHBIX
TrOCy/apCTB; IIEHHBIX OyMmMar MexIyHapOAHBIX (PMHAHCOBBIX OpTaHHU3aIMil) MPU3HAETCS
JIOCTYITHAsE M HaOirofaemasi OuprkeBasi IUIONIAIKa U3 CIHUCKA, YCTaHOBJIEHHOTrO 1. 3.7.2.
Hacrosimux [IpaBun onpenenenusst CHA, B ciyyae HAJIM4YUA LIEHBI HA JaTy ONpeeieHus
CIIpaBEUTMBON CTOMMOCTH U COOTBETCTBHS OJHOBPEMEHHO CJIEAYIOIIUM KPUTEPHUSM Ha
naty onpeaeneHus CHA:

- KOJTMYECTBO CIIENOK 3a mocienuue 10 Toproeix auew - 10 u Gonee;

- COBOKYIHBIH 00beM cienok 3a mociennue 10 topromeix aneil mpessicuii 500 000
pyoneit.

3.7.2.  Cnucok OMP>KEBBIX IUIOMIAIOK:
- [TAO MockoBckas bupxa;
- Heto-Mopkckast honmosast 6uprxka (New York Stock Exchange);
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3.8.
3.8.1.

3.9.
3.9.1.

3.9.2.

3.10.
3.10.1.

3.10.2.

- JlJounouckas pongoas oupxa (London Stock Exchange);

- ®onposas oupka Hacnak (The NASDAQ Stock Market);

- ®pankdyprckas ponnoas oupxka (Frankfurt Stock Exchange).

KpuTtepuu BbI00pa 0CHOBHOTO PHIHKA /1J151 POCCHIICKHX IIeHHBIX Oymar.
OCHOBHBIM PBIHKOM JUIS IICHHBIX OyMar pOCCHHCKUX IIEHHBIX OyMar mpu3HaeTcs
ITAO Mockosckas bupixa;

- B ciydae, ecaiu [IAO MockoBckas bupxa He SBISETCS AKTUBHBIM PBIHKOM —
poccuiickas OupskeBas IUIOLIAJKA M3 YKCIa aKTUBHBIX PHIHKOB, IO KOTOPOH OIpeaencH
HauOOIBIIMK 00U 00BEM CIENIOK MO KOJIWYECTBY IEHHBIX Oymar 3a npeapiaymme 10
TOPTOBBIX JTHEH.

- Tpu oTcyTcTBUM HMH(popManuu 00 00bEME CIENOK MO KOIWYECTBY LEHHBIX Oymar
ucnonb3yeTcs nHpopmanus 00 00beMe CIEIOK B ICHEKHOM BbhIpakeHHuu. [Ipu paBeHCTBE
o0beMa C/IeJNIOK Ha Pa3IMYHBIX TOPTOBBIX IUIOMIAJKaX OCHOBHBIM PBIHKOM CUHTACTCS
TOProBasi IIOMIAJKa ¢ HANOOJIBIINM KOJIMYECTBOM CAETIOK 32 JJaHHBIH HEePHOI.

KpnTeplm BblﬁOpa OCHOBHOI'O PbIHKA JIfl HHOCTPAHHBIX HEHHBIX 6yMar.
OCHOBHBIM PBIHKOM JJI1 MHOCTPAaHHBIX [ICHHBIX 6YMaF IMPU3HACTCA:

- UHOCTpaHHAasi OMprKa WM POCCUICKAsi OMpPrKa M3 YKCIIa aKTUBHBIX PHIHKOB, 10 KOTOPOM
ompezeneH HauOONbIIMK OOHmMI 00BEM CHENOK MO KOJIMYECTBY IEHHBIX Oymar 3a
npenpinymue 10 TOproBeIX JTHEH;

- NIpU OTCYTCTBMM HMH(OpManuu 00 00bEME CHENOK MO KOJIMYECTBY LIEHHBIX Oymar
ucronb3yercss uHpopmanus o6 odbeMe CHENOK B JAEHEKHOM BblpakeHuu. Ilpu stom
BEJIMUYMHBI 00bEMa CEJIOK B BAIIOTE KOTUPOBKH MEpPEBOAATCSA B pyOsn no Kypcy banka
Poccun Ha naty ompenenenus CYA. [lpu paBeHCTBe o0beMa CHENIOK Ha pa3iIMYHbIX
TOPrOBBIX IUIONIAJIKAX OCHOBHBIM pBIHKOM CUMTAeTCsl TOpProBas IUIOHIaJKa C
HauOOJIBIINM KOJMYECTBOM C/IEJTIOK 32 JAHHBIA NEPUO/I.

Jlns obnuranuii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB Poccuiickoit denepannu, JOITOBBIX
[IEHHBIX OyMar MHOCTPaHHBIX TOCYJapCTB, €BPOOOIUTAIIUN UHOCTPAHHBIX - YMUTEHTOB,
JIONITOBBIX I[EHHBIX OymMar MHOCTPaHHBIX TOCYAApPCTB, LIEHHBIX OyMar MeXIyHapOIHBIX
(MHAHCOBBIX OpPraHU3aIMi OCHOBHBIM MPU3HAETCS BHEOUPIKEBOU PHIHOK.

OnpenesieHue cipaBeAIUBOl CTOMMOCTH AKTHBOB U 00513aTe/IbCTB

YPpOBHM 1IEH ITPU ONPEACIICHUH CIIPABEIIMBON CTOUMOCTH:

1 ypoBeHb — lI€Ha aKTHUBa WJIM 00s3aTelIbCTBA HA OCHOBHOM (aKTHUBHOM) PBIHKE;

2 YPOBCHB - ILICHA, paCCYUTAaHHAA Ha OCHOBC Ha6J'IIOI[a€MI)IX JAHHBIX M0 YKa3aHHOMY HJIN
AHAJIOTUYHOMY aKTHBY,

3 YPOBCHBb — IICHA, OIIPCACIICHHAsA Ha OCHOBC HCHa6HIOI[aeMBIX JaHHBIX UCKIHYUTCIIBHO
Ha OCHOBC pAaCUCTHBIX IMOKa3aTelIey B OTHOIICHUH KOHKPETHOI'O aKTHUBA.

CnpaBemiiBas CTOMMOCTh II€HHBIX Oymar pPOCCHHCKHX SMHTEHTOB OIpEACIsIeTCS B
CJIEIYIOIIEM MTOPSJIKE:

| ypoBEHb LI€H: ISl OMNpPEACNICHUs] CIPaBEIIMBON CTOMMOCTH, HCIOJIb3YIOTCS LEHBI
OCHOBHOTO PbIHKa (M3 YHCJIa aKTUBHBIX POCCUUCKHUX OWPIK), BRIOPAHHBIC B CICTYIOIIIEM
nopsiake (yObIBaHUS MIPUOPHUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHUSI TOPTOBOW CECCHHM POCCUHUCKON OMpkH Ha
naty onpeaenenuss CHA npu ycloBUM MOATBEPKIEHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAs [IeHa HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHU POCCUMCKON OMpKU
Ha nary onpenenenus CUA;

Ilena cnpoca, onpeneneHHas Ha naty onpenenenus CHA, npusHaeTcss KOppEKTHOM, €CIH
OHA HaXOAWTCA B MHTEPBAJIC MEKIYy MUHMMAJIBHON M MAKCUMAJIBHON LIEHAMU CICIIOK Ha
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ATy xKe naTy 3TOMN xKe Oupxu;
C) IIEHA 3aKPBITUS HA MOMEHT OKOHYAaHHSI TOPTOBON CECCHHM POCCHICKON OWMpP)KHM Ha JaTy
onpezaenenuss CHA npu yciioBUM OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3aKpbpITUS MPU3HACTCS KOPPEKTHOM, €CITU PACKPBITHI JaHHBIE 00 00BEME TOPTOB 3a
JIeHb U 00bEM TOProB HE paBEH HYIIIO,C MPoBepKoii 1eHsl 3akpbiTis (CLOSE) < > 0.

2 YPOBCHD LICH: JJI aKIun pOCCHfICKI/IX OMHUTCHTOB B IIOPSAAKE Y6BIBaHI/I$I IIPpHUOPUTCTA:

a) CnpaBe/uiiBasi CTOMMOCTh aKIUi, OOpaIIaloIIMXCsl Ha POCCUICKUX W MHOCTPAHHBIX
(OHIOBBIX OMpKaxX, ONpPEAEseTCS B COOTBETCTBHM C MOJICNIBIO OLIEHKH, OCHOBAaHHOHM Ha
KOPPEKTUPOBKE MCTOPUYECKOW IIeHbl. J[aHHas KOPPEeKTUPOBKA MPHUMEHSETCA B Cilydae
OTCYTCTBHUSI HaOI0OJaeMoOil LleHbl B TeUYeHHWE He Oosiee necsaTH pabouymx aHeH (manee
HNPUMEHSETCS 3 YPOBCHb IICH);

JUisd neneil OLIGHKM CHpaBeAIMBOW CTOMMOCTH HCHOJb3YETCsl CPaBHEHUE JMHAMMKH
(TOXOTHOCTH 32 OMpPEIENCHHBIN MPOMEXYTOK BPEMEHH) aHAJIH3UPYEMOTo (HMHAHCOBOTO
UHCTPYMEHTA C IMHAMHUKON PHIHOYHBIX HHIUKATOPOB.

B xauectBe PBIHOYHBIX HTHAUKATOPOB MOT'YT UCIIOJIb30BATbHCA:

- MHJCKCHI aKIM{ IUPOKOT0 PhIHKA (OCHOBHBIC MHICKCHI), Takue kKak Mumekc MMBB,
PTC, MSCI, S&P500, DJIA u apyrue;

- KamuTaJIN3alluOHHbIE MHIEKCHI aKIUH (BBICOKOW, CPETHEN U HU3KOW KalUTaIN3aIliN);
- OTpaCJIEBbIE UHICKCHI.

[Ipu BBIOOpE WHIEKCA TMPEHMYIIECTBO OTHACTCA HWHACKCY, PAaCCYHTHIBAEMOMY
OpraHu3aTOpOM TOProB, HAa KOTOpOM oOpaiunaercs LeHHass Oymara. Ilo nemosuTapHbIM
pacnucKkaM BO3MOKHO MCIIOJIb30BAaHME PHIHOUHBIX MHAUKATOPOB B OTHOIIEHUU 0a30BBIX
aKTHUBOB.

B cnygae, ecnu BanmoTa MHAEKCA OTJIMYAETCS OT BAJIOTHI OLIEHUBAEMOW 1IEHHOW OyMmard,
pacyer HpPOU3BOJUTCS C YYETOM KYpPCOBOWM pa3HHUIBI MO KypCy, ONpENeIsieMOMYy B
cooTBeTcTBUM ¢ [IpaBunamu omnpenesneHus CTOMMOCTH YHMCTBIX aKTUBOB. (34€Ch BCErAa
Jy4llle IPUMEHSTh OupkeBoi Kypc, He Kypc LIB)

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf + a + B * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1’ - cipaBennmBasi CTOUMOCTH OJTHOM IIeHHOM Oymaru Ha narty onpeaeneHus CHA
PO’ - mocnennsist onpeneneHHas CripaBeUinBasi CTOMMOCTh [IEHHOM Oymaru

P1 - 3HaueHHe PHIHOYHOTO UHJUKATOpa Ha naTy onpenenenus CUA

PO - 3HaueHHe PHIHOYHOTO MHIMKATOpa Ha JaTy, MPEIIISCTBYIONIYIO JaTe OMpeaeICHIs
CUHA

Rf - Oe3puckoBas cTaBka JOXOJHOCTH, OINpPEJCICHHAs B COOTBETCTBHU CO 3HAUYCHHEM
KpUBOW OECKYMOHHOW IOXOIHOCTH TOCYJapCTBEHHBIX IEHHBIX Oymar Ha WHTEpBaJie B
OJIUH TOJ (aJbTEPHATUBHO BO3MOXHO MPHUMEHSATh MHJIMKATUBHYIO B3BEIIEHHYIO CTaBKY
OJIHO/THEBHBIX PYOJIEBBIX KPEIUTOB (JE€MO3UTOB) Ha ycioBusax «overnighty RUONIA)

B - xoapdunuent "Oera", paccCUMTaHHBIN MO U3MEHEHUSM LIeH (3HAYEHHI) pIHOYHOTO
UHIMKAaTOpa W H3MEHEHMsSM IIeHbl IleHHOM Oymaru. Jlns pacuera koddduumenra f3
WCIIOJIB3YIOTCSI 3HAUYCHMSI, OTIpE/ICNICHHBIE He OoJiee ueM 3a 45 pabounx mHen
o - kodpdunuent "anbda", pacCUMTAHHBIA M0 U3MEHEHHUSIM 11eH (3HAUYCHUI ) PIHOYHOTO
UH/IMKAaTOpa M W3MEHEHHMsIM IIeHbl IIeHHOM Oymaru. Jlns pacuera ko3dduumenra o
WCITONIB3YIOTCSI 3HAUYCHMSI, OTIPE/ICIICHHBIE He OoJiee ueM 3a 45 pabounx mHen

[Ipumenenue o — K03 GUIIMEHTA B TAHHOM pacueTe
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3.10.3.

HE SIBIIIETCS 00s13aTEIbHBIM.

Jns  oOueHKuM  copaBeIMBOM  CTOMMOCTH K  3HaueHuto P1°  nmpumenstorcs
KOPPEKTUPOBOYHBIE KOAPPUIIUEHTDI, 3aBUCSIINE OT CTENICHU HEAKTUBHOCTHU PHIHKA.

[Tpu OTCYTCTBUU TOPTOB IO IIECHHOMW OyMare B TCUCHUE:
- OCJICAHUX TPEX pabounX JHEH nmpuMeHseTcs ko3¢ dunuent u3 auama3ona 0,99 — 0,98
- MMOCJICAHUX IIATH pabouuX JHEH mpuMenseTcs kodddunreHT u3 auanaszona 0,97 — 0,96

- TIOCJICIHUX JCCATH padouux JHEHW nmpumeHsercs koddduimeHnt u3 auanazona 0,95 —
0,94

b) st obnuranmii pOCCUHCKUX YMUTEHTOB PUMEHsETCs LieHa, paccuntanHas HKO AO
HPJI mo meTtonuke HDA.

3 YpOBEHb IIeH: IIeHa, Ha OCHOBaHHM OTYETa OLICHIIMKA, COCTABIEHHOTO HE Mo37Hee 6
Mecs1eB 10 Aarsl onpeneneHus CHA.

CrpaBeyinBasi CTOMMOCTh I[EHHBIX OyMar MHOCTPAHHBIX 3MHTCHTOB ONPEICIISICTCS B
CJICYIOIIEM MOPSIKE:

1 YpoBeHb IIeH: JUIS ONpPEICIICHHs CIPABEIJINBOW CTOMMOCTH, HCIOJIB3YIOTCS IICHBI
OCHOBHOTO PhIHKA W3 YHUCJIAa aKTUBHBIX POCCHUUCKHX OWpPIK, BEIOPAHHBIC B CIICIYIOIIEM
nopsiake (yObIBaHUS MIPUOPHUTETA):

a) nena crpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHUU POCCUHCKOW OMpPKH Ha
naty onpexaeneHuss CHA mpu yCIIOBUU TIOJTBEPKICHHS €€ KOPPEKTHOCTH,

b) cpenneB3BeneHHas 1IeHa HA MOMEHT OKOHYaHHUSI TOPrOBOM CECCHU POCCUICKOI OMpIku
Ha aaty onpeneneHuss CHA;

Ilena cnpoca, onpenenceHHas Ha naty onpenenenus CHA, nmpusHaeTcs KOpPEKTHOM, €CIH
OHa HAXOJWTCS B MHTEPBAJIE MEXAYy MUHUMAIBHON U MaKCUMAJIbHOW LIEHAMU CJIEJIOK Ha
Ty xKe JnaTy 3TOM xKe OUpKH;
C) LIeHa 3aKPbITHUS HA MOMEHT OKOHYaHHs TOPrOBOM CECCUM POCCHIICKOM OMpKK Ha aaty
onpezaenenuss CHA npu yclioBUM NOATBEP)KIEHUS €€ KOPPEKTHOCTH.

[{ena 3aKpbITUS IPU3HACTCS KOPPEKTHOM, €CIIH PACKPBITHI JaHHBIE 00 00beMe TOProB 3a
JIeHb 1 00beM TOPTOB HE PaBEH HYJIIO

¢ nmpoBepkoii 1ieHsl 3akpeiTast (CLOSE) <> 0

Jnist ompenienennst CpaBeyIMBOM CTOMMOCTH, UCTIONIB3YIOTCS IIEHBI OCHOBHOTO PHIHKA M3
Yrclia aKTUBHBIX WHOCTPAHHBIX OUPK, BHIOpAHHBIE B cleAyromeM mopsake (yObIBaHUS
PUOPUTETA):

a) nena cmpoca (bid last) Ha ToproBo¥l mioOmMIagKe WHOCTPAHHOW OWpXU HaA JaTy
onpenenenuss CHA;

Ilena cmnpoca (bid last), ompenenennas Ha naty onpeneneHuss CUA, npusHaercs
KOPPEKTHOM, €CIIM OHA HaXOJMUTCS B MHTEPBAJIE MEXAY MUHUMAIBHON U MaKCHUMAJIbHON
[IEHAMU CJIeJIOK Ha 3Ty )K€ JaTy 3TOH ke OUPXKH;

b) 11eHa 3aKpbITUA HA TOProBOH IUIOIIAKE HHOCTPAHHOW OMpPXKU Ha JIaTy ONpeAeTIeHUs
CYA npu ycinoBUY MOATBEPKJIEHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a
JIeHb U 00bEM TOProB HE paBEeH HYIIIO.

2 YPOBCHD LICH:

a) CrnpaBe/uinBasi CTOMMOCTh aKIUi, OOpAIIaloIIUXCs Ha POCCHUICKUX W MHOCTPAHHBIX
(bOHIOBBIX OMpKax, ONPENEIIIeTCs B COOTBETCTBUH C MOJIENIbIO OIIEHKH, OCHOBAHHOMN Ha
KOPPEKTUPOBKE MCTOPUYECKON IeHBbI. JlaHHAs KOPPEeKTUPOBKA MPHUMEHSIETCS B ClIydae
OTCYTCTBHsI HaOJI0/1aeMOM IIeHBl B TEUEHHE HE Ooiiee AecsaThu paboumx maHEH (manee
NpUMEHSIETCS 3 YPOBEHb IICH);
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Jns nenei OLEHKW COpaBeIIMBOM CTOMMOCTH HCIOJB3YETCS CpPAaBHEHHUE IHMHAMUKHU
(TOXOTHOCTH 3a OMpPEACICHHBINH MMPOMEKYTOK BPEMEHH) aHATU3UPYEMOTO (DMHAHCOBOTO
WHCTPYMEHTA C TUHAMUKOMN PHIHOYHBIX UHIUKATOPOB.

B xayecTBe pHIHOYHBIX UHIUKATOPOB MOT'YT UCIIOIb30BATHCS:

- MHJIEKCHI aKIMi IIMPOKOTO pPhIHKA (OCHOBHBIE MHJEKCHI), Takue kak Munekc MMBB,
PTC, MSCI, S&P500, DJIA u npyrue;

- KamuTaJIN3allMOHHbIC MHICKCHI aKIUi (BHICOKOM, CPETHEH M HU3KOW KalMTaIN3aIliH);
- OTpaclieBbIe WHEKCHI.

[Ipu BBIOOpEe WHAEKCA NPEUMYIIECTBO OTHACTCS HMHAEKCY, pPAacCUUTHIBAEMOMY
OpraHu3aToOpoOM TOProB, HAa KOTOpOM oOpaimmaercs neHHas Oymara. Ilo nemosuTapHbIM
pacmnuckaM BO3MOYKHO HCITOJIb30BAHHE PHIHOYHBIX MHAWKATOPOB B OTHOIICHUU 0A30BBIX
aKTHUBOB.

B ciyuae, ecnu BanmoTa MHIEKCA OTJIMYAETCS OT BAJIIOTHI OLIEHUBAEMOMN 1IEHHON Oymary,
pacueT MPOU3BOIUTCS C YYETOM KYpPCOBOW pa3HUIBI MO KYypCy, OMNPEIe/IIeMOMYy B
cooTBeTcTBUM ¢ lIpaBunamu ompeneseHns CTOMMOCTH YMCTHIX aKTUBOB. (37€Ch Bcerja
Jyd4llie MPUMEHTh OUpkeBoit Kypc, He Kypc LIb)

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ o+ * (Rm - Rf)

Rm=P1/P0-1

rae:

P1’ - cpaBeanuBas CTOMMOCTh OJTHOM LIeHHOM Oymaru Ha naty onpeaenenus CUA
PO’ - mocienHsas onpeneneHHas CrpaBeInBasi CTOMMOCTD LIEHHOM OyMaru

P1 - 3HaueHHe PHIHOYHOTO UHIUKATOpa Ha naTy onpenenenus CUA

PO - 3naucHue PBIHOYHOI'O MHAUKATOPA HA AATy, NPpCAIICCTBYOIIYO AaTC OIPCACICHUA
CUHA

Rf - Oe3puckoBas cTaBka JOXOJHOCTH, OMpPEICICHHAs B COOTBETCTBHM CO 3HAUYCHHEM
KpUBOIl OECKYNMOHHON JOXOIHOCTU TOCYAapCTBEHHBIX IIEHHBIX Oymar Ha WHTEpBalie B
OJIMH TOJ (QJTBTEPHATUBHO BO3MOXXHO NMPUMEHSITh WHIMKATUBHYIO B3BEIICHHYIO CTaBKY
OJIHO/THEBHBIX PYOJIEBBIX KPEIUTOB (IEMO3UTOB) Ha ycioBusAx «overnighty RUONIA)

B - xosd¢unment "Oera", paccUMTaHHBINA 10 U3MEHEHUSM LieH (3HAUEHHI) PHIHOYHOTO
WHIUKATOpa M W3MEHEHUsIM IIeHbl LIeHHOW Oymaru. Jlns pacuera koaddummenta [3
UCTIOJIb3YIOTCS 3HAUCHMSI, OTIpeJieNIeHHbIe He Oosiee ueM 3a 45 pabounx JHeH

o - KoddunueHt "anbda', pacCUMTAHHBIN MO U3MEHEHUSM IIeH (3HAUE€HUI) PHIHOYHOTO
WHIWKATOpa W W3MEHEHHWSM IIeHbl IleHHOW Oymarw. J[ns pacdera ko3ddwummenta o
UCTIONIB3YIOTCS 3HAYCHHUSI, OTIpe/IeNIieHHbIe He Oosee yeM 3a 45 pabounx JHei

[Tpumenenue o — ko3¢ uIeHTa B JTaHHOM pacueTe
HE ABIIsIETCS 0053aTEIbHBIM.

Jns  OLeHKM  copaBedJIMBOM  CTOMMOCTHM K  3HaueHutro P1°  mpumeHsroTcs
KOPPEKTUPOBOUYHBIE KOAP(UIIMEHTHI, 3aBUCSIIHNE OT CTENICHN HEAKTUBHOCTH PHIHKA.

[Tpu oTCYTCTBUU TOPTOB IO LIEHHOW OyMare B T€UEHUE:
- IOCTIETHUX TpeX pabounx AHEW mpumensiercs kodddumuent u3 auanazona 0,99 — 0,98
- TTOCJICJTHUX TIATH pabouuX JHEH nmpumenseTcs kodddumment u3 auamazona 0,97 — 0,96

- TIOCJIETHUX JCCATH pabouux JHEW mpumeHsercs koddduuuent 3 auanazona 0,95 —
0,94.

3 ypOBEHB II€H: IIcHa, HA OCHOBAHMHM OTYETa OIICHIIMKA, COCTABJICHHOIO He mo3aHee 6
MecseB 110 AaThl onpeneneHus CHA.
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3.10.4.

3.10.5.

3.10.6.

3.10.7.

3.10.8.

CrpaBemyiiBas CTOMMOCTh OONHMTalMii BHEUTHUX OOJIMTallMOHHBIX 3aiiMoB Poccuiickoii
®denepanun; JOATOBBIX IIEHHBIX OyMar HWHOCTPAHHBIX TOCYIApCTB; €BPOOOJMTAIIAN
WHOCTPAHHBIX YMUTEHTOB; JJOJTOBBIX IICHHBIX OyMar HHOCTPAHHBIX TOCYIapCTB; IIEHHBIX
Oymar MeEXIyHapoJHOH (PUHAHCOBOW OpraHU3aIMu OINpPEACNISIeTCS B  CIEIYIOIEM
MOPSJKE:

1 ypoBeHb 11eH: -

2 ypOBEHb 1IEH: B TIOPAJIKE YOBIBAaHUS IPUOPUTETA TIPUMEHSETCS

- nena BGN, packpsiBaemast napopmarmonHoii cucremoit "biymoepr” (Bloomberg) na
nary onpenaenenuss CHA;

- nena BVAL, packpeiBaemas nHdopmaronnon cucremoit "birym6epr" (Bloomberg) na
naty onpeaenenus CHA.

3 YpOBEHb IIeH: IIeHa, HA OCHOBAHHWM OTYETA OLCHIIMKA, COCTABIEHHOTO HE MO3JHEE 6
MecsiieB 110 AaTel onpeneneHus CHA.

CnopaBennuBasi ~ CTOMMOCTb ~ MHBECTULIMOHHBIX ~ MaeB  POCCHUMCKMX  IAeBBIX
WHBECTUIIMOHHBIX (DOH/IOB, WIOTCYHBIX CEPTU(PUKATOB YyUYACTHS OINPEACTSeTCS B
CIIETYIOIEM MOPSIKE:

1 ypoBeHb 11eH: bupskeBas niena Ha [IAO MockoBckas Oupixka;

2 YpOBEHb IIEH: pacyeTHasi CTOMMOCTb, PAcKpbITas / MpelOoCTaBlIEHHAs YIPaBISIOLICH
komrnanueii  @oHga/ UMOTEYHOrO0  TOKPBITHS, B  CPOKH, MPEIyCMOTPCHHBIC
HOpMaTuUBHbIMH akTamu banka Poccuu;

3 ypoBeHb IIeH: IIeHa, Ha OCHOBaHMU OTYETa OLEHINMKA, COCTABIEHHOr0 HE Mo3JaHee 6
MecsieB 10 Aatel onpeneneHus CHA.

CrpaBeyiBasi  CTOMMOCTh  TPOM3BOJHBIX  (puHAHCOBBIX HMHCTpyMeHTOB, CBOII,
OIIPEAEIIAETCS B CIEAYIOIIEM NOPSAIKE:

[To npousBogHBIM (PUHAHCOBBIM HMHCTPYMEHTaM, II0 KOTOPBIM pPBIHOK SIBISETCS
AaKTUBHBIM, IPUMEHSIIOTCSI JaHHbIE, ONPEJCIICHHbIE Ha OCHOBHBIX pPBIHKAaX JJIs
ouenuBaemoro [1®DU, B nopsijike yObIBaHUS IPHOPUTETHOCTH

a). Ilocnenusst pacueTHas LeHa (TeopeTHUeckas IeHa), ompezessieMas OpraHu3aToOpoM
TOpros., rae @onaom OblT poAaH uiu KyrvieH [1OU;

b). Bapuanmonnas mapika, omnpejaesisieMas OpraHH3aTOpoM TOpros, rae DoHmom ObLT
npoaad M KyreH [IOU. J[anHplil moka3aTesnb UCIOJIb3YETCA I pacyeTa U3MEHEHUS
crpaBeuBoi cronMmocTty [IPH ¢ naTsl nmocieIHeN yIuiaTel BApUAMOHHON MapKu;

c). [locnenusis neHa 3aKkpbITHSL, ONpenesiemMasl OpraHu3aTopoM TOpro., rae ®oxnaom Ob11
KyIUIeH/ipoJiaH orieHuBaeMblit [IOU;

d). IMocnenHsisi cpemHEB3BENICHHAs LIEHA, ONpeAeNsieMas OpPraHH3aToOpOM TOPTOB, TIE
®donmoM ObUT KyTICH/TIpoIaH orieHuBaeMbiid [1DU.

CnpasennmuBoii  crouMocTero  IIPU  sABisieTcst ero mocinefHss pacyeTHas IeHa
(TeopeTnueckas IieHa), omnpenenseMas Oupxked, Ha KoTopoil y doHnma ObLT 3aKIHOUYEH
COOTBETCTBYIOIUN KOHTPAKT (SIBISIETCSI OCHOBHBIM PBHIHKOM).

CnpaBemyinBas CTOMMOCTh JIEIO3UTAPHOM paclHMCKU ONpeleNsieTcs B CIEAyIOIIeM
MOPSIIKE:

a). KotupoBka peno3uTapHOW pacnuCKH, €CM OHa TOPryeTcs Ha OpPraHW30BaHHBIX
TOprax ¢ BELIOOPOM II€HBI, aHAJIOTHYHBIM, TTPEJICTABICHHBIM 110 HHOCTPAHHBIM aKIIHSIM.

b). B cnyuae OTCYTCTBHsI, HWCIONB3yeTCS IieHA MPEICTaBIAEMOil IIeHHOH Oymaru
(aHaJIOTUYHOTO aKTHBA), OTPEJIeNIeHHAsI B COOTBETCTBHH C MOJICISIMH OLIEHKH CTOMMOCTH
LEHHBIX Oymar, Ajisi KOTOPBIX OMpeAessieTCs] aKTUBHBIA PHIHOK.

CnpaBemyiiBasi CTOMMOCTh JIOJITOBBIX IIEHHBIX Oymar npusHaetcs paBHod 0 (Homw) c
JAaTbhl MMOJIHOT'O MOTalICHHUS HOMHHAJIA B COOTBCTCTBUU C YCJIOBHUAMHU BBIITYCKA HCHHBIX
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3.10.9.

Oymar;
CrpaBeyiBasi CTOMMOCTh IIeHHOW Oymaru mnpusHaercss paBHoi 0 (Homb), ¢ nmatel
o(ULMaNbHOro OMyOJIMKOBAHUS PELICHUsI O OAHKPOTCTBE SMUTEHTA.

CrpaBeyiuBass CTOMMOCTb 33J0JDKEHHOCTb IO CHEJIKaM C IL€HHBIMM Oymaramu,
3aKJIIOYEHHBIM Ha ycloBUsX T+ ompenensercs B pa3Mepe pa3HULBI  MEXITY
CIPaBEAJIUBOA CTOMMOCTBIO LIEHHOW OyMmaru, SBISIIOILEIHCS NpeAMETOM CHEIKU U
CYMMO C/IEJIKH B BJIIOTE CACIKHU, IPUBEACHHON K pyOIIIO 10 TEKYIEMY KYpCY BaJFOTHI.

B cinydae monoXuTenbHOW pa3HUIBL, CAETKA MPH3HAETCS B COCTABE AKTHBOB
(meduTopcKas 3aJI0JDKEHHOCTD) Y MoKynares/ B cocTaBe 00s13aTeILCTB
(KkpemuTopcKas 3aI0JDKEHHOCTh) Yy TPOAaBIla, OTPULIATEIBHONH  pa3HHIBI - B
cocTtaBe 0053aTeNbCTB (KPeIUTOPCKast 3aI0JDKEHHOCTD) Y TIOKYIIATeNs/B COCTaBE aKTHBOB
(neburopckas 3aJI0JKEHHOCTD) Y MPOAABIIA.

CrpaBeyiiBasi CTOMMOCTh JI€OMTOPCKOW 3aJJ0JDKEHHOCTh, BO3ZHHUKIICH B pe3yabTare
COBEpIICHHsI CIEJOK C IEHHBIMU OyMaramu, 3aKJIIOYEHHBIM Ha ycnoBusix T+, ¢ naTel
HACTYIUIEHHMSI CPOKa €€ IIOJIHOTO IOTAalleHMsI, YCTaHOBJIEHHOI'O YCIOBHUSMHU CJENKHU,
OTIpEe/IeNIIeTCS B COOTBETCTBUU C TMOPSIIKOM KOPPEKTUPOBKHU CIIPABEATUBOI CTOMMOCTH
IIPH BO3HWKHOBEHHUHU COOBITHS, BEAYIIEr0 K OOECIEHEHWIO, B COOTBeTCTBHM ¢ 1.3.13
[IpaBun onpenenenunss CHA.

CrnpaBemyinBass CTOMMOCTD 3aJ0JDKEHHOCTH II0 CHIEIKaM C BAJIOTOM, 3aKIIOYCHHBIM Ha
ycinoBusax T+ ompenpensercs B pa3Mepe pa3HHLBL MEXAY TEKYLIEH CIpaBeaInBOn
CTOMMOCTBIO B PYOJISIX U CTOMMOCTBIO BaJIIOTHI B pyOJIsiX, 3a)UKCUPOBAHHOMN B JI0OrOBOpE
Ha JaTy UCIIOJIHEHUS CHCIIKH.

B ciydae mMONOXUTENEHON pa3HUIBI, CACIKA TPU3HACTCS B COCTaBE AaKTUBOB
(mebuTopckas 3aJ0KEHHOCTh) Y TIOKYIATeNsd/ B COCTaBe 0053aTeNLCTB
(kpeauTopcKkast 3aJ0JKEHHOCTh) Y MPOJABIA,  OTPUIATEIbHOW  pa3HUIBI - B
cocTaBe 0053aTeNbCTB (KpEeAUTOPCKas 33JJ0KEHHOCTh) Y TIOKYTIATENsI/B COCTaBe aKTUBOB
(neduTopckas 3a10;PKEHHOCTD) Y MPOaBIia.

CnpaBemyinBasi CTOMMOCTh JE€OMTOPCKOM 3a70JKEHHOCTh, BO3HHKIIEH B pe3yabTaTe
COBEPILEHHUS CAEJIOK C BAIIOTOM, 3aKIIFOUEHHBIM HA YCIOBHUAX T+, ¢ JaThl HACTYIUICHUS
CpOKa €€ TOJIHOTO TMOTAIICHUsI, YCTAHOBJICHHOTO YCIOBUSIMH JIOTOBOPA, OMPEEISIETCS B
COOTBETCTBUM C TMOPSAKOM  KOPPEKTUPOBKM  CIPABEIIMBOM  CTOMMOCTH  MpHU
BO3HUKHOBEHUH COOBITHSI, BEAYIIETO K OOCCIICHEHHIO, B cOOTBeTCTBHH ¢ 1. 3.13 [IpaBun
onpenenenus CHA.

Omnpenenenue crpaBeUIMBONH CTOMMOCTH IIEHHBIX OyMar B pe3ysbTaTe KOHBEpTalUM B
Hee Apyroil neHHoW Oymaru (MCXOJHOW LIEHHOM Oymaru) MpoOM3BOAMUTCS CIEAYIOLUIUM
obpazom:

Jns  oneHkM 1EeHHOM Oymaru, HUCHOJb3yeTcsl IieHa HCXOJHOW IeHHOW Oymaru,
ompeneneHHas Ha jgary omnpeneneHuss CUA B COOTBETCTBMM C MOJEISAMHU OLIEHKH
CTOMMOCTH IEHHbIX OyMmar, JUIsi KOTOPBIX OIpPENEIEH AaKTUBHBIM  PBIHOK,
CKOPpPEKTUPOBAHHAA C y4ETOM KO3 (dUllneHTa KOHBEPTALIUH.

Ecnn HeBO3MOXKHO OIpeeUTh B COOTBETCTBUH C MOJIETISIMU OLIEHKH CTOMMOCTH II€HHBIX
OyMmar, JUisi KOTOPBIX OIpeAeNieH aKTUBHBIM PBIHOK I[EHY MCXOJHOW IEHHOW OyMaru Ha
nary omnpenenenuss CHA, ucnonp3yercsi copaBemliuBas CTOMMOCTh HUCXOJHOW IEHHOU
Oymaru, oOmpejeleHHass Ha JaTy KOHBEpTalluM, CKOPPEKTHPOBAHHAS C YYETOM
Kod(duImeHTa KOHBEPTALIUH.

CrpaBeyiiBasi CTOMMOCTE OTIPEACIISETCSI COTJIACHO 3TOMY IOPSIKY IO BOSHHUKHOBCHHS
CIIPaBEJIMBOM CTOMMOCTHU IICHHONW OyMmMaru IMOJy4eHHOH B pe3yiabTaTe KOHBEpPTAIUH B
Hee Apyroy 1eHHOoW OyMaru (MCXOHOM [IEHHOW Oymarn).

- OIICHOYHON CTOMMOCTBIO aKIUi ¢ Ooubiel (MEHbIEH) HOMHHAIBHOW CTOMMOCTHIO,
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3.11.

3.11.1.

MMPU3HAHHBIX B PE3YJIbTATC KOHBCPTAIHNU B HUX HCXOJHBIX aKI_[I/II\/'I, ABJIACTCA OLICHOYHAA
CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKHHﬁ.

- O1eHOYHON CTOMMOCTBIO aKIMi TOW >Ke Kareropuu (TUIAa) C HUHBIMH IIPaBaMu,
MPU3HAHHBIX B PE3YJIbTATe KOHBEPTAIIMU B HUX MCXOJIHBIX aKIUH, SBISETCA OLEHOYHAS
CTOUMOCTh KOHBEPTUPOBAHHBIX aKIIUH.

- OLIEHOYHOH CTOMMOCTBIO AaKIMi, MPU3HAHHBIX B pPe3yJbTaTe KOHBEPTAIUU IIPH
JIpOOJICHUH HWCXOJHBIX AaKIUH, SBISETCS OILEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIui, nejaeHHas Ha KoddpuieHT apooieHus.

- O1eHOYHOH CTOMMOCTBIO aKIMH, NPHU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMH IIPH
KOHCOJIM/IAIIMM UCXOJIHBIX aKIIMM, SIBJISIETCS OLICHOYHAsI CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKIMi, yMHOKCHHas! Ha KO DHUITMEHT KOHCOUIAIUH.

- O1EHOYHOM CTOMMOCTBIO aKUUM WM OOJMranuii HOBOTO BBINYCKA, NMPU3HAHHBIX B
pe3ysbTaTe KOHBEPTALMU B HUX KOHBEPTHPYEMBIX MCXOJHBIX LIEHHBIX OyMmar, siBisieTcs
OLIEHOYHAsi CTOMMOCTh KOHBEPTHUPOBAHHBIX LIEHHBIX Oymar, JejieHHas Ha KOJUYECTBO
akuui (obnuranuii), B KOTOpOe KOHBEPTHPOBaHa OJHA KOHBEPTUpYeMasl LIeHHas Oymara.

- OneHoYHOW CTOMMOCTBIO aKIMH, NMPU3HAHHBIX B PE3yJbTaTe€ KOHBEPTALlMM B HHX
UCXOJHBIX aKUM{H Mpu peopraHu3anud B (GopMe CIUSHHS, SBISETCS OLECHOYHas
CTOMMOCTh KOHBEPTHPOBAHHBIX IEHHBIX OyMar, YyMHOXXEHHas Ha Ko3(ddumument
KOHBEPTALIUH.

- OLEHOYHOH CTOMMOCTBIO aKIMil BHOBb CO3/IaHHOT'O B pe3yJIbTaTe PEOPraHU3alUU B
dopMe pa3nelieHHs WM BBIJACICHUS AaKIMOHEPHOTO OOINecTBa, MPH3HAHHBIX B
pe3yibTare KOHBEPTAIlMM B HUX HCXOIHBIX aKIUH, SBISCTCS OLEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX aKIIUM, IEJICHHAS Ha KO3 PUITMEHT KOHBepTaluu. B cirydae, ecinu B
pe3ysbTare pa3/ieliCHUsT WM BBIICICHUS CO3/IaeTCs JIBa MM 0OoJiee aKIMOHEPHBIX
obmectBa, Ha KOY(PPUIMEHT KOHBEPTALMM JIEJTUTCS  OIEHOYHAs CTOMMOCTh
KOHBEPTHPOBAHHBIX aKIMW, YMEHBIICHHAs TMPOMOPIMOHATIBLHO JIOJE€ HMYIIEeCTBa
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MEPEIAHHOTO AKIIMOHEPHOMY OOIIECTBY,
CO3IaHHOMY B Pe3yJIbTaTe pa3/IeIeHUs WU BBIICICHUS.

- OneHoYHasi CTOMMOCTb aKLUMH BHOBb CO3[JaHHOTO B PE3yJIbTaTe pPEOpraHU3alluu B
dopMe BbIJCNIEHUS AaKLUMOHEPHOro oOOLIecTBa, NPU3HAHHBIX B pe3ylnbTare HX
pacrpesiesieHus] Cpeld aKIMOHEPOB PEOPraHW30BAaHHOTO AaKIIMOHEPHOIO OOILEeCTBa,
CUUTAETCS] PABHOW HYIIIO.

-O1ICHOYHON CTOMMOCTBIO OOJIMTallMii HOBOTO BBINYyCKAa, MPU3HAHHBIX B Ppe3yibTarTe
KOHBEpTallUM B HHUX HCXOAHBIX OOJMralMid TpU pEopraHu3alMM SMHUTEHTa TaKuX
oOnurauui, sIBisieTCs OLICHOYHAsl CTOMMOCTh KOHBEPTHPOBAHHBIX OOJIMTaluil. Hns
ONpPENEICHUsI CIPABEMIMBOM CTOMMOCTH MOXKET TaKK€ MCIOJIB30BAaTbCA OTYET
OLICHIIUKA.

Ilopsinoxk omnpeaejieHus1 CHpaBedJMBONl CTOMMOCTH JACHEKHBIX CpeICcTB Ha
PacyYeTHBIX CYeTaX, BO BKJIA/1aX B KPEAUTHBIX OPraHu3aluaX

CrpaBeyivBasi CTOMMOCTD JICHE)KHBIX CPEJCTB BO BKJIaJaX, B TEUYCHUE MAKCUMAIbLHOTO
CpOKa, MPETyCMOTPEHHOTO JOTOBOPOM, OTIPEICIISCTCS:

-B CYMMC€ OCTaTKa AJCHCKHBIX CPEACTB BO BKIIAIC, YBGHHHGHHOﬁ Ha CyMMY IPOLCHTOB,
paCcCUNTaHHBIX Ha ATy OHNPCACICHUA CYA 1no CTaBKC€, HpeHyCMOTpCHHOﬁ A0roBopom,
€CJIM CPOK IMOoramecHus BKiIaaa «a0 BOCTpe60BaHI/I$I>>;

-B CYMMC€ OCTaTKa AJCHCKHBIX CPEACTB BO BKIIAZC, YBGHquHHOﬁ Ha CyMMY IPOLCHTOB,
paccuMTaHHbIX Ha naty omnpenenenuss CHA mo craBke, NpelyCMOTPEHHOH TOTOBOPOM
JUIsL yAepKaHWsI JIEHEKHBIX CPEACTB BO BKJIAJ€ B TEUCHHE MaKCHMAaJbHOTO CpOKa,
MPEyCMOTPEHHOTO JIOTOBOPOM, €CITH CPOK TOTAIICHHs BKIaJa COCTaBisieT He Oonee 1
(OmHoOro) TO/Ia M CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHOW. CTaBKa MO JOTOBOPY
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3.12.
3.12.1.

3.12.2.

3.12.3.

COOTBETCTBYET PBIHOYHOW, €CIM €€ OTKJIOHEHHWE OT PBHIHOYHON COCTaBisieT He Oolee
10%;
-B CyMME€ OIPEACICHHOM C HCIOJb30BaHUEM METOJAa IPUBEIECHHOW CTOMMOCTH
OyAyIuX JEHEeXKHBIX IOTOKOB B COOTBETCTBHH C 1. 3.16 IlpaBun onpenenenus CHA B
UHBIX ciydasx. - CropaBeUIMBONM CTOMMOCTBIO JCHEKHBIX CPEICTB HA PacUETHBIX
cuetax DOHJA, OTKPBHITBIX B KPEAWUTHBIX OpraHu3alMsaX, I[PU3HAETCS OCTAaTOK
JICHEeXKHBIX CPEJCTB Ha KOHEL paboyvero JHsA, Ha KOTOPbIH pPacCCUUTHIBACTCA CTOMMOCTh
YUCTBIX akTUBOB DOH[A.

HOpﬂ)IOK OICHKH HeﬁHTOPCKOﬁ 3a10JI2KCHHOCTH

CrnpaBeminBas CTOUMOCTb JI€OMTOPCKON 3a/10J)KEHHOCTH 110 IPOLEHTHOMY (KYITOHHOMY)
JIOXOJly IO COCTaBJISAIOIIMM akTuBbl DOHJA IIEHHBIM OymMaram onpejessercs B CyMMe,
MCYMCICHHOW MCXOJ M3 CTaBKU IPOLEHTa (KyINOHHOIO [0X0/la), YCTaHOBJIICHHON B
PELICHUHU O BBIITYCKE (O JOMOJIHUTEIbHOM BBIITYCKE) SMUCCUOHHBIX LIEHHBIX OyMar.

CrpaBe/uinBasi CTOUMOCTh JI€OUTOPCKON 33J0JDKEHHOCTH IO MIPOLEHTHOMY (KYITOHHOMY)
JI0XOJly TIO JIOJITOBBIM LIEHHBIM OyMmaram mnpusHaeTrcs paBHod 0 (HOib) ¢ Haubousee
paHHEeU u3 aar:

-JaTra (baKTI/I‘ICCKOFO HCIIOJIHCHUA DOMUTCHTOM COOTBETCTBYROILICTO 06}133TCJ'IBCTBEI;

- no wucredeHuu 10 JTHEBHOro Cpoka ¢ JaThl HACTYIUIEHUS CPOKAa MCIIOJHEHHS
00513aTEeNIbCTBA POCCUIICKUM SMUTEHTOM, 7 JTHEBHOTO CPOKA C JaThl HACTYIUICHUS CPOKa
UCIIOJHEHUS 00513aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM:

- C Jarel ONMyOJMKOBaHUS B COOTBETCTBMU C (helepanbHBIMU 3aKOHAMH M HHBIMU
HOPMAaTHBHBIMU NPaBOBBIMH akTaMu Poccuiickoir denepaunu CBEICHUHM O MPOCPOUYKE
WCIIOJIHEHUS] DMUTEHTOM 00sI3aTENIbCTBA IO BBIILIATE YKA3aHHOTO JI0XO0A.

CrpaBeayiiBas CTOMMOCTH J€OMTOPCKOM 3aJ0KEHHOCTH TIO0 YacCTHUYHOMY/TIOJHOMY
INorameHuw OSMHUTCHTOM OCHOBHOI'O J0JiIra IIO JOJI'OBBIM II€HHBIM 6YMal"aM
OmnpenensieTcss B pa3Mepe, ONPEACICHHOM Ha JaTy HACTYIUIEHUsS CPOKa HCIIOIHEHUS
COOTBETCTBYIOIIETO 00S3aTENhCTBA B COOTBETCTBUU C YCIOBHUSIMH BBINTYCKa IIEHHOU
OyMaru, ¥ UCXOJs W3 KOJMUYECTBA IEHHBIX OyMar Ha JaTy HACTYIUICHHsI yKa3aHHOTO
CpoKa C yKa3aHHOU JaThl 0 HACTYIUICHUs Hanbosee paHHEe! U3 J1aT:

- (1)aKTI/I‘-I€CKOFO HCIIOJTHCHUS OMUTCHTOM O6$I3aT€J'IBCTBa;

-ucteuenus 10 JAHCBHOI'O CpoOKa C JaTbl HACTYIIJICHHUA CpPpOKa MCIIOJIHCHUA
00s13aTeNbCTBA pOCCHﬁCKHM OMHUTCHTOM, 7 JAHCBHOI'O CpOKa € AAaThbl HACTYIIJICHUA CPOKa
HCIIOJTHEHMS 0053aTeNIhCTBa HHOCTpaHHBIM OMUTCHTOM;,

-OMyOJINKOBAaHUSI B COOTBETCTBUH C (elepalibHBIMH 3aKOHAMHU U HHBIMHU
HOPMAaTUBHBIMH NIIPaBOBBIMM akTaMu Poccuiickor Penepauuu CBEIEHUH O IMPOCPOUYKE
HUCIIOJHEHUS DMUTEHTOM IaHHOI'O 00s13aTeIbCTBA

[Ipn Hactynnenuu HauOosiee paHHEH U3 MEPEYUCICHHBIX BBIIIE JAaT CIpaBeaIuBas
CTOUMOCTh JIEOMTOPCKOW 3aJOKEHHOCTH 10 YaCTUYHOMY/TIOJTHOMY IOTAIICHUIO
SMUTEHTOM OCHOBHOTO JIOJITa TIO JOJTOBBIM IIEHHBIM Oymaram mpu3Haercs paBHOU ()
(Homp).

CrpaBeuinBasi CTOUMOCTD JIEOUTOPCKON 3a/I0JI’KEHHOCTH IO MPOLEHTHOMY (KYyTIOHHOMY)
J0XO0/Y, YaCTUIHOMY/TIOTHOMY TIOTAIlIEHHIO YMHUTEHTOM OCHOBHOTO JI0JITa IO JOJTOBBIM
LEeHHBIM Oymaram mpusHaercst paBHoil 0 (Hoinp), ¢ gaTel odunuaisHOro cooOIIEeHus o
OAaHKPOTCTBA SMUTEHTA.

OneHka cHpaBeUIMBON CTOMMOCTH JI€OMTOPCKOW 3aJI0JDKEHHOCTH TIO  BBITIATE
TUBUJICHAOB IO AaKIUsAM, J0XOJa MO JEMO3UTAapPHBIM pAclHUCKaM, TMasM TaeBBIX
WHBECTHIIMOHHBIX (DOHIOB W MaeB (aKIMil) WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIOB
OTIPE/ICNIETCS MCXOMAS W3 KOJMUYECTBA aKIWN/IEMO3UTAPHBIX PACIUCOK, YYTEHHBIX Ha
cuere aerno PoHAa Ha AaTy, Ha KOTOPYIO OIPEIEISIOTCS JIMIA, MMEIONIME MpaBO Ha
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3.12.4.

3.12.5.

3.12.6.

3.12.7.

MoJlyueHUue IUBUACHNA (0X0la) W OOBABIEHHOTO pa3Mepa IUBHIACHAA (I0X01a),
NPUXOMAIIEroCs Ha OJHY aKUuio (JEMO3UTApHYI0 paclucKy, Imail maeBoro
WHBECTUIIMOHHOTO (OHJA WM Tail (aKIHUI0) WHOCTPAHHOTO WHBECTUIIMOHHOTO (HOH/IA)
COOTBETCTBYIOIICH KaTerOpuu (THIIA).

CrpaBeuinBasi CTOMMOCTh JACOMTOPCKON 3aJ0JDKEHHOCTH IO BBIIUIATE JUBUICHIOB IO
aKIUsIM, JI0X0J1a MO JICTO3UTAPHBIM PACcIUCKaM, NasiM MaeBbIX WHBECTHIIMOHHBIX (DOHIOB
Y MmaeB (aKIKii) HHOCTPAHHBIX MHBECTUIIMOHHBIX (DOoHI0B npusHaeTcs paBHoi 0 (Houp) B
CIICAYIOIIUX CIyJasiX:

-B CJIy4yae eCJIM JACHEKHBIC CPEACTBA HE MOCTYNWIA HA CUET, OTKPBITBIA Y IPaBIIAIOLICH
komrmanun DoHIa ¢ nmaTel cieAyromieid 3a 25 (mBaamark MATBIM) JHEM C JaThl, Ha
KOTOPYIO OIPEEIISIOTCS JINIA, UMEIOIINE TPAaBO HA IMOJTYYEeHUE TUBUICHIIOB;

-B ClIy4ae BO30YK/IEHUU B OTHOIIIEHUH YMHUTEHTa (JINIIa, 00SI3aHHOTO T10 IIEHHOU Oymare)
poueaypbl OaHKPOTCTBA C JaThl OPHUIIMATIEHOTO COOOUICHHS O OAHKPOTCTBE SMUTEHTA.

CrpaBeyinBas CTOUMOCTb IIpoUYeil 1€OMTOPCKOM 3a10JKEHHOCTH ONPEAETSeTCs B CyMMe
ocTaTka JeOUTOPCKON 3aJ0JKEHHOCTH Ha naTy onpezaenenus CUA ecnu:

- A0roBOpoM NpcAyCMOTPCHO ITOJHOC NOTalICHUEC 3aJ0JIKCHHOCTHU B TCUCHHC 1 roga C
MOMCHTA €€ IIpU3HaHus 1O HCTCUCHUA CPOKaA ITIOJIHOI'O IMOTallICHU A,

- 1711 aBAHCOB, BBIJIAHHBIX 3a c4yeT uMyiecTBa MoHa, eciii TIOTOBOPOM MPEyCMOTPEHO
MOJIHOE TIOTAallleHHE 3aJ0JDKEHHOCTH B TeueHue 1 (0AHOro) roja ¢ MOMEHTa €€
MIPU3HAHUS JIO UCTEUCHHSI CPOKA TIOJTHOTO ITOTAIICHUS;

- Ui 1eOUTOPCKON 3aJ0JDKEHHOCTH 0 Hajoram, cOopam, MONIUIMHAM B OIOJKETHI BCeX
YPOBHEW;

-1 1eOUTOPCKOM  3aJ0JDKEHHOCTH  YTpaBisiomed kommnaHuu rnepen  DoHoMm,
HE3aBUCHUMO OT OCHOBAaHUU €€ MPU3HAHNUS,

-IUIst  A€OMTOPCKOM  3a/I0JKEHHOCTH, BO3HUKIIEH [0 JOroBOpaM € ayAMTOPCKOM
OpraHM3alyen, CrennaIu3upOBaHHbIM JETO3UTApUEM, PETUCTPATOPOM, YKa3aHHBIMU B
[IpaBuiax nosepurenpHOro ynpasiaeHus oHI0M;

-J17151 1eOUTOPCKOM 3a/10JPKEHHOCTH TT0 BO3MEIIEHUIO CYyMMBI HalloroB u3 Oromkera PO.

CHpaBeﬂHHBOP’I CTOUMOCTBIO ﬂe6HTOpCKOﬁ 3aa0JI2KCHHOCTH, BO3HHUKIIIECH B pe3yibTare
OCYIICCTBJICHUA CACIOK C AaKTHBaMMU q)OH)Ia, OpU3HACTCA CTOUMOCTL AKTHBA,
ONpCACIICHHAsA OOTOBOPOM (CTaH,Z[apTHBIMI/I YCIOBUSAMU CI[CJ'IKI/I) B ClIydac Iecpeaaqyu
AKTHUBA, WJIM CyMMa NNCPCAAHHBIX JCHCKHBIX CPCACTB B CJIy4aC IMOKYIIKHW aKTHUBA.

CrnpaBeJInBOM CTOMMOCTBIO JI€OMTOPCKOM 3aJ0JKEHHOCTH Opokepa MO JACHEKHBIM
CpeACTBaM, HaXOAIMMCS Ha OpOKEpCKOM cYeTe, MPHU3HAETCS OCTATOK JEHEXHbIX
CPEACTB Ha KOHEIl JHS TIOCJIE€ COBEPIICHUA BCeX omepanuid ¢ aktuBamu DoHpa.
Bennuuna neOuTOpCKON 3aJ0JDKEHHOCTH OpoKepa JOJDKHA COBMNAJaTh C CyMMOM
JIEHE)KHBIX CPEJCTB, OCTABIIMXCS B paclopsbkeHHu Opokepa Ha ocHoBaHuu Otuera
Opokepa, COCTaBJIEHHOTO 3a JEHb, HAa KOTOPBIA ONpeAeisercss CTOMMOCTh YHCTBIX
akTuBOB. CripaBeyiuBasi CTOUMOCTb JIEOMTOPCKON 3a/I0JKEHHOCTH OpoKepa MpHU3HAeTCs
paBaoit 0 (Homp) B cinydyae mpusHaHus Opokepa OaHKPOTOM C JaThl O(UIHAIBHOTO
co0011IeHus1 0 OAaHKPOTCTBE.

CrnipaBesIMBOM CTOMMOCTBIO JI€OMTOPCKOM 3a/I0JPKEHHOCTH MO TNPUYHUTAIOMIUMCA K
MIOJIYYCHUIO JMBUACHIAM IIPU3HACTCS CyMMa, HCYHUCIICHHAs HUCXOIsd M3 KOJIUYeCTBa
HeHHbIX Oymar, yureHHbIX no cuery /IEIIO B Crneunanu3upoBaHHOM JI€MO3UTapUU Ha
J1aTy, Ha KOTOPYIO ONPEACIIAOTCS JIMLA, UMEIOLIKE IPABO Ha IOJy4YEHUE AUBUIACHIOB, U
pa3Mepa TUBUICH/IOB IO JaHHOW KaTeropuu (TUIY) aKUui, OObSIBICHHBIX SMUTEHTOB.

CrnpaBemyinBass CTOUMOCTh J1€OMTOPCKOM 3aJI0JKEHHOCTH B MHBIX CIIy4asiX, C MOMEHTa
MPU3HAHUS O UCTEUYECHHsI CPOKa IMOJHOTO MOTAIEHUS 3a0JKEHHOCTU OIpEAeIseTcs B
CyMMe€, PaCCUYUTAaHHOW C UCIOJb30BAaHUEM METOJAA NMPUBEICHHONW CTOMMOCTH OyIyIIHUX
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JIEHEXKHBIX MMOTOK B cOOTBETCTBUU C 1.3.14 [IpaBun onpenenenust CHA.
3.13. Tlopsaaok KOPPEKTHPOBKH CNPABEIJIUBOH CTOMMOCTH 1e0UTOPCKOH 3210/ 1KEHHOCTH
MPHU BOBHUKHOBEHUM COOBITHS, BeAYLIEro K 00eCeHeHUIo.

3.13.1. IIpocpoueHHass aeOuTOpCKas 3aJ0JKEHHOCTb, BO3HMKINAS B PE3YJbTaTe COBEPLICHUS
caenok ¢ akruBamu DoHpa, a Takke B pe3yibTaTe pacyeToB IO MPOYUM OINEPALUAM
(cpok TmorameHusi KOTOpOM HACTymuJ B COOTBETCTBUM C YCIOBHSIMH JIOTOBOpA),
OIIPEEIAETCS B COOTBETCTBUU CO CIEAYIOIUM METOJOM KOPPEKTUPOBKH:

-€CII MPOCPOUYKA UCTIOTHEHHS 00s3aTeNIbCTBA JIOJDKHUKOM cocTaBisier 6onee 30 nHeH,
HO He Ooinee 90 nHeid, TO chpaBeIMBasi CTOMMOCTH JEOMTOPCKOH 3aJ0KEHHOCTH
cocraBisieT 70% OT mepBOHAYaJIbHOM CTOMMOCTH, OIPENEICHHOM Ha J1aTy MCTEUYEHHE
CpOKa IOTalIeHus,

- €CIIM TPOCPOYKa MCIIOIHEHUS 00s3aTeNIbCTBA JOJDKHUKOM cocTaBisier Oonee 90 mHed,
HO He Oomee 180 mHeW, TO chpaBeanuBas CTOMMOCTb JI€OMTOPCKOM 3a10KEHHOCTH
coctaBisieT 50% OT nepBOHAYAJIBHOW CTOMMOCTH, ONPEAETICHHOM Ha JaTy HMCTeueHUe
CpOKa IOTalIeHus,

- €CIIM MPOCPOYKA MCTIOTHEHUS 00s3aTeNILCTBA TOJKHUKOM cocTaBiisieT 6omnee 180 mHei,
TO CIPaBEJINBasi CTOMMOCTbD JJIEOUTOPCKOMN 3a10JDKEHHOCTH paBHa O (HOJIB).

3.14. MeToa OIEHKH 110 I[pI/IBeZleHHOﬁ CTOUMOCTH Gynyumx JEHEeKHBIX ITOTOKOB.
3.14.1. IIpuBeaeHHasi CTOUMOCTh 6ynyumx JIEHE)KHBIX TOTOKOB PaCCYUTHIBACTCA 11O (1)OpMyJ'IeZ
N P

pv= "n
] (1+ r) D, /365

PV — cripaBeinBasi CTOMMOCTB aKTHBA (00s13aTEIHCTBA);

N - KOJIMYECTBO JIEHEKHBIX MOTOKOB JI0 JAThl TOTAIICHUSI aKTHBa (00s3aTENhCTBA), HAUMHAS C
natel onpeaenenust CHA;

" - cyMMma n-oro JACHEKHOTO MOTOKAa (ITPOLIEHTH M OCHOBHASI CYMMa);

N - MOPSIKOBBIA HOMED JIEHEKHOTO TTOTOKA, HAUMHAas ¢ AaThl onpenenenus CUA;

N - KOJIMYECTBO AHEH OT Aarsl onpeneneHuss CHA 10 naTel n-0ro AEHEKHOTO MOTOKA;

I - craBKa JUCKOHTUPOBAaHUA B IIPOLIEHTaX TOAOBBIX, OIPEAEICHHAs B COOTBETCTBUH C
Hacrosimumu IIpaBunamu.

JleHe)xHbIE TOTOKM, BKJIIOYas MPOLIEHTHBIM JO0XOJ, PAacCUUTHIBAIOTCS B COOTBETCTBUHM C
YCIOBUSIMU JIOTOBOpA, JATOM JIEHEKHOIO MOTOKA CYMTAETCS MHUHHMMAaJbHas JaTa, B KOTOPYIO
BO3MOXXHO  IOCTYIUIEHHE JIEHEXHBIX CPEJICTB, COOTBETCTBYIOLIASl JlaT€ OKOHYAHUS N-Oro
nepuoJia (3a UCKIFOUYEHHEM CIIy4aeB JIOCPOYHOIO OTallleHHsl OCHOBHOTO JI0JITa).

['padux OeHEKHBIX MOTOKOB KOPPEKTUPYETCS B Clydae BHECEHUs M3MEHEHHUIl B JIOrOBOp, a
TaK)Ke B ClIydae YaCTUYHOTO JOCPOUYHOTO MOTalllEH!s] OCHOBHOTO JI0JITa.

CraBka NIHMCKOHTHUPOBAHUS, HCIONb3yeMasl UIsl METO/Ja MPHUBEACHHON CTOMMOCTH Oymymmx
IEHE)KHBIX TOTOKOB, BO3HHMKAET M3 HAOIIOJAEMBIX CTABOK TOXOZHOCTH IIO COIIOCTaBHUMBIM
aKTHBaM WJIM 00513aTeIbCTBaM, oOparmaronumcs Ha peiHKe. COOTBETCTBEHHO, IIPETyCMOTPEHHBIC
JIOTOBOPOM, TOTOKH JE€HEKHBIX CpPEACTB JAMCKOHTHUPYIOTCS MO HAOIIOAAeMON WIIM PacyeTHOU
PBIHOYHOM CTaBKeE JJIs TAKUX YCJIOBHBIX IIOTOKOB JICHEXKHBIX CPEACTB (TO €CTh PHIHOYHOMN CTaBKE
JIOXOJTHOCTH).
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3.14.2. CraBKa AMCKOHTUPOBAHUS paBHA!

-CTaBKe, IPEIyCMOTPEHHOH JOrOBOPOM B TEUEHUE MAKCHUMAJIbHOTO CpOKa, €CIU €€
OTKJIOHEHHE OT PHIHOYHOW CTaBKU cocTaBisieT He Oonee 10 (mecsat) %

-pBIHOYHOM CTaBKE, YBEJIMUYEHHOW (€C/IM CTaBKa MO JIOroBOpY OoJible) / YMEHbIICHHON
(ecnu craBka 1o oroBopy Menblie) Ha 10 (ecsTs)
3.14.3.
-Ha J]aTy E€pBOHAYAJILHOTO MPU3HAHMUS;
-Ha J]aTy U3MeHeHus KitodyeBoii ctaBku banka Poccuu (3a HCKITIOUeHHEM PHIHOYHOM CTaBKH
B MUHOCTPAHHOM BaJIOTE);
-Ha J]aTy pacyeTa CTOMMOCTH YHUCTHIX akTUBOB DoHAA.

CraBka JAUCKOHTUPOBAHHUA OIMPCACIIACTCA 110 COCTOSAHULO!

B ocTanpHBIX ClIydasx OLC€HKa COOTBCTCTBHA CTaBKU II0 JOTOBOpPY prHO‘IHOﬁ CTaBKC HC

MMPOU3BOAUTCHA, CTaBKa, IPHUMCHCHHAd B KauCCTBC CTABKUM JHUCKOHTHPOBAHUS BIICPBELIC,

MMPUMCHACTCA B TCUHCHHUE BCCI'0 ICPUOJa IIPU3HAHUA.

3.144. B Ka4ecTBE PhIHOYHOUN CTABKU MPUMEHSETCS:

B kadecTtBe pHIHOYHOW CTaBKU HWCIOJB3YETCS MOCISHAHSS OIMYOJMKOBAaHHAs HA O(HUIIMATHLHOM
caiitre banka Poccun cpenHeB3BenIeHHas MPOLIEHTHAS CTaBKa Il He(OUHAHCOBBIX OpraHMU3alUi
M0 KPEeIUTaM/ICTIO3UTaM Ha COTIOCTABUMBIM CPOK M B TOW K€ BAIIOTE, YTO M OIICHUBACMBIH

(MHAHCOBBIN aKTHB/003aTEIBCTBO.

3.145. B cmyyae BHeceHHs] M3MEHEHUN W JOMOJHEHW B Hactosimue [IpaBuna ompeneneHus
CYHA B yacTH U3MEHEHHMS BHJAa PHIHOYHOMW CTaBKU Il aKTHBOB (00s3aTEIHCTB)
MPU3HAHHBIX 10 BCTYIUICHHS B CHIIy U3MEHEHUI W JIomojHeHuii B Hactosmue [IpaBuna
onpenenenuss CYA pplHOYHAsT CTaBKa, OIpPEICICHHAs 1O COCTOSHUIO Ha Jary
MEePBOHAYANILHOTO MPU3HAHUSA aKTHBA (00s3aTeNbCTBA):

3.14.6. Cpe,[[HeBBBeH_ICHHaH CTaBKa OIpeACIIEICTCA B OTHOIICHHU KaXIOr0 BHJAAd AKTHUBaA

(00s13aTeNnbCTBA) B COOTBETCTBUM CO  CIICIYIOIIEH TaOIUIICH:

Cpeonessgeuiennas cmagka Hcemounuku unghopmayuu

Buo akmuea/
ooazamenvcmaea

Bxnan (nemo3ut) | CpenHeB3BelI€HHAs MPOIEHTHAs | e

Odunmanbueiii caiit banka Poccun

CTaBKM 110  IpUBICYEHHBIM | http://www.cbr.ru/statistics/?Prtld=int_rat,
KpEIMTHBIMU opraHu3alusamMu | CBeneHHs 1O BKIaAaM  (JIEMO3UTaM)
BKJIaaaM (nemosurtaM) | (pu3MYECKMX JIMI] W  HE(PHHAHCOBBIX

He()MHAHCOBBIX OpTraHMU3AlNN B
pyOIIsIX 1 MHOCTPAHHOU BaJIOTE B

LEJIOM 1o Poccwiickoii | eBpo.
@denepannn, packpbiBaeMmas Ha | e
opunmanpHoM  caiite  banka
Poccun.

Ceyna CpenHeB3BELICHHAs MPOLICHTHAsA | o

opranm3anvii B 1mejoM no Poccuiickon
Oenepanun B pyossix, goiapax CIIA u

Odunmanbueiii caiit banka Poccun

CTaBKa IO KpeAuTaM B pyOssiX H

HHOCTpaHHOP’I BaJIIOTC,
npeaoCTAaBJICHHBIM
He(bI/IHaHCOBBIM opraHu3anuvsam

(m1s1  TOJDKHUKOB,  SIBJISIFOLITUAX CS

http://www.cbr.ru/statistics/?Prtld=int_rat,
Ceegenuss 1o pyoIsIX,
nomtapax CIOA u eBpo B 1LeIOM MO
Poccuiickoit @enepanuu.

Kpeauram B
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IOpUANYECKUMH  JIUIAMU)  WITU
buznuecKuM JIMIam (st
JIOJDKHUKOB, SIBIISIFOILIMIX CST
(U3NYECKUMU JIUI]AMH), B LIEJIOM
no Poccuiickoii  ®enepauuu,
packpbiBaeMasi Ha OQHUIIHATLHOM
caiite banka Poccun.

3.15.
3.15.1.

3.15.2.

3.15.3.

3.154.

3.15.5.

3.15.6.

3.16.

3.16.1.

IHopsinok oeHKN 00513aTEJILCTB

CnpaBeyiuBO  CTOMMOCTBIO  00S13aTE€IBLCTB 10  BbIIaUu€ HMHBECTUIIMOHHBIX TIacB
MPHU3HACTCS CyMMa JCHEKHBIX CPENICTB, MOCTYNHBIIAS HA OAHKOBCKHUMA CUYET, OTKPBITHIN
VYnpapistone koManuei At yuyera umyiiectsa @oHja B OIJIaTy WHBECTHUIIMOHHBIX
aes;

CrpaBeJIMBON CTOMMOCTBIO O0SI3aTENBCTB 1O BBITUIATE JICHE)KHOW KOMITCHCAIIUU TIPH
MOTAllICHUH WHBECTUIMOHHBIX TMaeB MpPHU3HAETCI CyMMa JIGHEKHBIX CpEICTB,
MPUYHUTAIONIASCS K BBIIUIATE BJIaJICNIbIIaM WHBECTUIIMOHHBIX 1MA€B, pACCUMTAHHAS JIUIIOM,
OCYIIECTBIISIIOIUM BEJACHHE peecTpa HMHBECTUIIMOHHBIX I1a€B U COIJIACOBAaHHAs C
YnpaBistonei KOMIaHUuew;

CripaBeJIMBON CTOMMOCTBIO 00SI3aTEIIBCTB 10 BBITUIATE HAJIOTA Ha JTIOXOABI (PU3NUSCKUX
JUL TPU3HAETCS CyMMa HaJlora, WCYMCIICHHAs JMLOM, OCYUIECTBJISIOIIUM BEICHUE
peecTpa HHBECTUIIMOHHBIX MAEB U COIIaCOBAaHHAs C Y PaBIISIIOIIEH KOMITAHUEH;

CripaBe[yIMBOI CTOMMOCTBIO 00S3aTENBLCTB IO Tepefade ICHEKHBIX CPEICTB B MAcBOM
MHBECTULMOHHBIA (DOHJI, HA MHBECTULIMOHHBIE A KOTOPOTO OCYILECTBIISIETCS OOMEH,
NPU3HAETCS CyMMa JEHEXKHBIX CpEICTB, PAaCCUMTAHHASA JIMLOM, OCYIIECTBIISIIOIINM
BEJICHHE pEECTpa;

CrpaBeasiuBOi CTOMMOCTBIO 00S3aTeNbCTB IO BO3MEIICHHIO 3a CYET HMYIIECTBa,
coctapisitoniero MoHJ, COOCTBEHHBIX JEHEKHBIX CPEJICTB YTPABISAIOMEH KOMIAHUU
doHma, UCIOJB30BAHHBEIX €10 IS oOMEeHa WM BBIIUIATHl AEHEKHOH KOMIIEHCAIIMHA B
CBSI3M C TOTAIICHUEM WHBECTUIIMOHHBIX IMAE€B, MPU3HAETCA CyMMa JCHEXKHBIX CPEJICTB,
MIOJIyYEHHAas OT Y IIPaBIAIOLIEH KOMIIAHUM;

CrpaBesIMBON CTOMMOCTBIO 0053aTE€IBCTB, MOANEKANTUX UCTIOTHEHHUIO 32 CYET aKTHBOB
®onHma, B TOM uuciae 0OS3aTENbCTB IO BBHIIUIATE BO3HATPAXKICHUS YIPABIISIONIEH
KOMIIaHUH, CIIELUATU3UPOBAHHOMY JIETIO3UTAPHUIO, AYTUTOPY, JIUILY, OCYIIECTBISAIOMIEMY
BEJICHHE peecTpa BIIaJebIIeB MHBECTUIIMOHHBIX naeB DoHa, 0043aTENBCTB MO YIIIaTe
CYMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTHUIIMOHHOTO mas (Ha/J0aBOK K pacueTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tias) ympasisitorieil komnanuu ®@oHma u (Wiu) areHTam
MO BbIJaue, MOTAIIEHUI0 U OOMEHY MHBECTHIIMOHHBIX MMAeB, a TaKKe 00s3aTeNbCTB IO
OIIaTe MPOYMX PacxoJI0B, OCYIIECTBIISIEMBIX 3a cUeT uMyniecTBa @oHAA B COOTBETCTBUU
¢ TpeOOBaHUSMHU  JIEHCTBYIOIIETO  3aKOHOJATENbCTBA, TPU3HAECTCA  CTOMMOCTD
BO3HArpaxaeHus (yciIyr, CKUJKH, HaJ0aBKH), pacCUMTaHHAS HCXOAS W3 YCIOBHH
noroBopoB (IIpaBui JOBepUTENBHOTO yIpaBieHus uMyiiecTBoM DoHAa) U yKa3aHHAs B
MEePBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCJIYT, BBICTABJIEHHBIX CUETaX,
WHBIX JIOKYMEHTAaX, MOJATBEPKAAOIMUX (PaKT OKa3aHUS yCIYT).

IHopsinok KOHBepTAaLUM BEJIHYMH CTOMMOCTEH, BbIPAKEHHBIX B OJHOH BaJIIOTe, B
APYTYI0 BAJIIOTY

BripakeHHBIE B MHOCTPAHHOW BAJIOTE aKTUBBI M 00s3aTEIHCTBA IPUHUMAIOTCS B pacueT
CTOMMOCTH YHUCTBIX aKTUBOB B pyOssix mo kypcy LlenTpampHoro 6anka Poccuiickoii

@enepany Ha ATy ONpPEACICHUS CTOMMOCTH YHCTBIX aKTHBOB. B cilydae oTCyTcTBUSA
kypca lLlenTpanpHoro Oanka Poccuiickoit @enepanui Ha WHOCTPAHHYIO BalIOTY
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MIPOU3BOJUTCS pacdeT KpOoCC-Kypca TakoW BaIIOTHI K pyoito. Kpocc-kypc mHOCTpaHHON
BAJIIOTHI, OMNPENENACTCS Ha OCHOBE 3HAY€HUH KypcoB BamtoThl K aojuiapy CIIIA,
IpeZoCTaBIIsIeMbIX HH(pOpMaMOHHOH cuctemoii Bloomberg u kypca nommapa CILA,
onpenensieMoro LlenTpansabiM 6ankoM Poccuiickoit denepanuu:

CUR  USD

CR = *
USD,_, RUR

Tac:

CR — xpocc-Kypc MHOCTPaHHOM BAITFOTH;

CUR o
Jop._.  KYPC BAIIOTBI K Jl0TUIapy CIIIA Ha ieHb peIEeCcTBYIONHI IaTe OLEHKH;
t-1
USD . .
AR odunmansueiii kypc Jomnapa CIHIA, ycranosnennsiii bankom Poccun Ha gary
OLICHKH.

3.17. IlepeyeHb AaKTHBOB, MOJEKANMX OIEHKE OIEHIIUKOM, H TMEePUOINYHOCTH
NMPOBeAEeHUS TAKON OLlEHKH.

3.17.1. lleHHple Oymaru, MO KOTOPHIM HEBO3MOXHO OINpPENEIUTh CHPABEJIMBYIO IIEHY B
NOpsAJKE, IPETyCMOTPEHHOM ITyHKTaMu 3.10 moJijiexar olleHKe OLEHIIUKOM.

3.17.2. Ilpum 3TOM NMEpUOAMYHOCTD MPOBEACHUS TAKOM OIICHKU COCTABIIIET HE MEHEE OJTHOTO pa3a
B 6 MECSILIEB.

318. TMMOPAAOK PACYETA PE3EPBA HA BBIIIVIATY BO3HATI'PAKIAEHUSA

3.18.1. Pe3epB Ha BbIIUIATy BO3HAarpaXxkaeHus (opMupyercs OTAEIBHO B YacTH pe3epBa Ha
BBIIVIATy BO3HArpakI€HUs YIPABIAIOIIEH KOMIIAHWM M B YacTH pe3epBa Ha BBIIUIATY
COBOKYITHOTO BO3HAarpa<JcHUs CIELHMAIU3UPOBAHHOMY JIENIO3UTAPHI0, ayJUTOPCKON
opranmsauuy, PoHIA, W KLYy, OCYLIECTBISIONIEMY BEJIEHHE pEECTpa BIaJeNIbLEB
MHBECTUIIMOHHBIX naeB [N (nanee — pe3epB Ha BHIIIATY POYMX BO3HATPAXKICHUI).

3.18.2. Pe3epB Ha BBIIUIATY BO3HArpaXJACHUW HAUUCISIETCS U OTPaXkaeTcss B COCTaBe
obs3aTrenbcTB POH/IA B TEUEHHE OTYETHOTO rojia: ¢ Hambojee MO3JHEeH M3 IBYX JaT —
JaThl Havaja KaJleHIapHOTO rojia WK AaThl 3aBepiIeHus: (OKOHYaHUs) GOPMUPOBAHUS -
JI0:
-JIaThl OKOHYAHUS KaJIeHIapHOT0 TO/1a;

-J1aThl BOSHUKHOBEHUS OCHOBaHMUSI Ji1s Mpekpaniennst @oHaa (BKIOYUTENBHO) B YaCTH
pe3epBa Ha BBIILIATY BO3HATPAXKACHUS YIIPABIIOMIEH KOMIIAHUY;

-Haubosee Mo3/1HEH M3 ABYX JaT NpU NpPEKpalleHHH - JaThl OKOHYAHUS Ipuema
TpeboBaHuil kpeauTopoB PoHAa UITH TaThl OKOHYAHHS pean3aliiy Bcero nMmyuiectsa @oHpa.
3.18.5. Pe3epr Ha BBIUIATY BO3HATPAXKICHWW, ONPENEICHHBIA HCXOIs W3 pasMmepa
BO3HArpaXkaeHus, mnpeaycMorpeHHoro mnpasuiaamu JIY IIM®, B TedeHue OTYETHOro roja
HAUYMCIIAETCS] HapacTaIOUIMM MTOTOM M OTpakaeTcsl B cocTaBe o0s3aTenscTB [IM®D Ha kaxayro
naty onpenenenus CYA, npenycmorpeHHyro IlpaBunamu onpeneneHusi CTOMMOCTH YHCTBIX

AKTHBOB.
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Pe3epB Ha BBITUIATy BO3HATPAXKICHHS YIPABIISIONICH KOMITAHUU M PE3ePB Ha BBITUIATY MPOYHX
BO3HArpaXXJACHUH, B Cly4yae, €CIM pa3Mep TaKuX BO3HATPAXKICHUH ONpeNesseTcss UCXOAs M3
cpenneronoBoii CHA (manee — CI'"CHA), paccuuThIiBalOTCSl OTACIBHO MO Ka)XA0W 4acTH pe3epBa
B CIICIYIOIIEM TIOPSIZIKE:

Ha NIEPBBIA pabounii 1eHb OTYETHOIO T'0JIa:

C(Mpacu
D

Trac:

S

i- CyMMa Ha4HCIJIEHUS pe3epBa Ha MepBbIil pabouuil 1€Hb OTUETHOTO TOJ1a;
D - xonudecTBo pabounx nHeli B TeKyIeM KaJeHIapHOM rOLy;

pacu
CHA™ . pacueTtHas (mpomexytouyHasi) BennunHa CYA Ha mepBblid pabo4uil I€Hb OTYETHOTO

. S.
rojia, B KOTOPBIA HAUUCISETCS pe3epB ', OMpENeleHHas ¢ TOUHOCTBIO 10 2 — X 3HAKOB IOCIIE
3anaroi mo popmyie:

CyAre = Axmuevy, — Km,

(1 + 'xyl(n Exnpn )

Axmugsy pacueTHas BeJIMYMHA aKTHBOB, BKIIOYas J€OUTOPCKYIO 3a/I0JKEHHOCTh Ha MEpPBbII
pabouuil neHbp ordyeTHOro roja. JleOUTOPCKYIO 33J0JKEHHOCTh Ha MEpBbIM paboumii 1eHb
OTYETHOT0 TroJla HEOOXOJUMO YYWUTHIBATh JI0 HAYMUCICHHsS BO3HArpakJe€HUN M pe3epBa Ha
BBIIJIATY BO3HArpa)<J€HWsl 3a MepBbId pabouuii JeHb OTYeTHOro rojga. B ciaywyae ommartel B
nepBblif pabounii AeHb OTYETHOTO roja ympasistouled komnanueid u3 [IM® Bo3HarpaxaeHuid,
HAUUCJIEHHBIX B MEpBBIH pabouuii JE€Hb OTYETHOrO Troja, HEOOXOAMMO MpH ONpeAeICHUU
pacyeTHO BEeNWYMHBI aKTUBOB HA INMEPBBIA paOounii AEHb OTUYETHOTO roja YBEIUYUTH CYMMY

AaKTHBOB Ha CYMMY YIUIAU€HHBIX BO3HArpakJe€HUI B MepBbI paboumii 1€Hb OTYETHOTO TOAA.

L — KPEAUTOPCKON 3a/I0JKEHHOCTH 0€3 ydeTa HayMCIIEHHBIX BO3HArpa)aeHUN Ha
nepBbIii pabouuii 1eHb OTUETHOTO ToJ1a.

X- MPOLCHTHAA CTaBKa, COOTBETCTBYIOIIIAA:

X .
VKn . pasMep BO3HArpakIE€HHs YIpaBIsOmEed Kommnanuu ortHocuTensHo CICUA,

ycraHoBieHHbIH npaBwiamu JY [TU®D (B momsix), AedcTByIONIMii Ha MepBbI pabouuii JeHb

OTYECTHOTI'O I'oJa,

X
PN . COBOKYNHBIM pasMep BO3HAIPAXKICHUHM CIENUAIM3UPOBAHHOMY JEHO3UTAPUIO,

ayIUTOPCKOM OpraHu3aluy, W JULYy, OCYILIECTBIISIONIEMY BEICHUE peecTpa BIIAJEIbLEB
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nHBecTHIIMOHHBIX MaeB [IM®D, otHocutenbHo CI'CUA, ycrtanoBnensslii mpaBuiamu Y (B

JIOJISIX ), ICUCTBYIOIIMM HA MEPBbINA paboUMil 1I€Hb OTYETHOTO rOAa;

X o o o
"- KaxXJas IpOLCHTHAas CTaBKa, ACHCTBOBABIIIAs HA MIEPBBIM pa6oq1/11/1 JC€Hb OTUCTHOI'O roja

x:r.m + x}:,w:
3nauenue | 1+ D HE OKPYIJISETCS.
S_ Cq pacu .
Oxpyrinenue mpu pacdere ' U 1 IpOU3BOIUTCS HAa KaKIOM JEHUCTBUU IO 2-X 3HAKOB

IOCJIC 3aIISITOH.

Ha apyrue nuu onpeaeneHuss CHA (3a UCKITIOYEHHEM MEepPBOro pabovero JHsS OTYETHOTO Toja):

Si * - Sk’
D T; a

d-1 N
(CYAL“ +> CYUA) D (x,T,) |
— t=1

rac:
k — HOpH,I[KOBLIﬁ HOMCPD KaXJO0r'o0 HA4YHUCJIICHHUA pE3€pBa B OTUYCTHOM TIOAY, HpI/IHHMaIOH_IPlﬁ

3HaueHus oT 1 70 i. k=1 — mopsAAKOBBI HOMEp MOCTIEAHEro (TEKYIEro) HauuCIeHUs Pe3epBa;
Sy .
- CYyMMa Ka)XJI0ro MIPOU3BEJIEHHOTO B TEKYIIIEM OTYETHOM I'0Jly HAUUCIIEHUS PE3EpBa;

S.
i - cymMMa o4yepeHOTO (TEKYILEro) HaunuCIeHHsl pe3epBa B TEKYIIIEM OTYETHOM TOAY;

D - KOJINYCCTBO pa60‘-II/IX JHEH B TCKYLIEM KAJICHAAPHOM T'OAY,
i - KOJIMYECTBO pa60q1/1x JTHEH nepuoaa, ONpCACJICHHOro ¢ Hadyaja TCKylero OT4€THOro roja
SI .
0 (BKJ'IIO‘Ia}I) AaTbl HAYUCIICHUS PE3CpPBa ,

. . T,
t — mopsAAKOBBIN HOMEpP paboyero AHs, MPUHAJIEKAIETO IEPUOY, 38 KOTOPbIH ONpeieaeHo ',

npuHUMAIUK 3HaueHuss oT 1 1mo d. t=d — mopsaAkoBBIE HOMEp paboyero THS HAYUCIICHUS

S;.
pesepsa i ;

C44
t- CTOMMOCTb YHMCTBIX AKTHBOB IIO COCTOSIHUIO Ha KOHEL, KaKI0ro pa6oqer0 oA t, 32

uckmouenreM aHsg d. Ecnu Ha pabounii nens t CUA He ompeneneHa, OHa IPUHUMAETCS PaBHOM
CYA 3a npeamecTByOIIHi THIO t pabounii 1eHb TEKYIIEro OTYETHOTO To/Ia.

pacu
CHAT™. pacuetHas (mpomexxyrouHasi) BenmunHa CYUA nHa naty d, B KOTOpO# Hauucisercs

S .
pe3epB "', ompeneneHHas ¢ TOUHOCTBIO J10 2-X 3HAKOB IOCHIE 3aMsToi 1o popmyie:
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2T 2 ,T)
+ n=1

n=1
i-1 d-1 (

)

(Axmuevr, — Km, + Z S,)— (Z CYA4, * T 5 T )
CqAé)acu — k=1 . t=1 N
Z (xyan ) Z (‘xnpnTn )
n=l + n=l
@+ ( T T ))
D ;
Axmuebi,

pacueTHas BeJIMYMHA aKTHBOB, BKIIIOYasl 1€OMTOPCKYIO 3aJJ0JDKEHHOCTh Ha jaaty d.
JleOuTOpCcKy0 3a70JKeHHOCTh Ha JjJary d HeoOXOAMMO Y4YUTBIBaTh JI0 HAYUCIECHUSA
BO3HArpaXKJ€HUH U pe3epBa Ha BBIIUIATY BO3HArpakJaeHus 3a naty d. B ciyuyae omnartsl B gary d
ynpasistoiei komnanuen u3 [1M® Bo3HarpaxaeHuii, HaUUCIEHHbIX B 1aTy d, HEOOX0AUMO NpHU
OTIpENIeICHNU PACUYeTHOW BEIMYMHBI aKTUBOB Ha JMaTy d YBEIWYHTH CyMMY aKTHBOB Ha CyMMY
yIJIau€HHBIX BO3HArpa)kJeHU B aaty d.

Km o o
d - BeIMYMHA KPEAUTOPCKON 3aJ0JDKCHHOCTH 03 ydeTa Ha4MCICHHBIX BO3HATPaKICHUHN Ha

naty d, BKITIOYas 0CTaTOK pe3epBa Ha BHIILIATY Bo3HArpaxkaeHus Ha nary d-1, rae d-1 —pabounii

JIeHb, MPEAIECTBYIOMUN Aate d.

i-1
2.5

k=1 - O6H_Ia}1 CyMMa pE3CPBOB Ha BBIIJIATY BO3HAI'PAXKACHHWA, HAYUCIICHHBIX C Ha4ajla roJia 10

natel d.

X- IMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIIAs:

X .
VKn . pasMep BO3HArpaKIeHHs YIpaBisomed Kommnanuu ortHocuTensHo CI'CYA,

. . . T;
ycraHoBneHHbIH npasuiamu Y [TU® (B nonsx), AeHCTBYIONINH B TeUeHUE epuoaa = ' ;

X
- COBOKYITHBIM a3’sM¢C BO3HaAr a)K)IeHI/II\/’I CIICHUuaIn3upOBaHHOM JCIIO3UTApPHUIO
npn :

ayJIUTOPCKON OpraHu3allii, OUEHIIMKY (OHJa, U JIMIY, OCYIIECTBISIONIEMY BEIEHUE peecTpa

BIajeNbIeB MHBECTUIIMOHHBIX maeB [IU®, orHocutensno CI'CYA, ycTaHOBIEHHBIN MTpaBUIaMU

AV IIN® (B nonsix), IeHCTBYIOMKN B TeUEHHE IEpUOAA T ;

N — KOJI-BO CTaBOK, /IeHCTBOBABUINX B OTUETHOMY T'OJ1Y;
X, y T;.
- KaxKJad IMpOLCHTHAA CTaBKa, ICUCTBOBABIIAAd B TCUHCHUC IICPUOIaA )

T o o X
N - KOJIMYECTBO pa60tmx JHEU HepI/IOJIa, B KOTOpOM JACUCTBOBAJIa CTaBKa n , HpHH&JIJ'IG)K&HIGG
Ti =1
nepuony ', rae n=
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3HayeHus

N N N W
2 (el,) 2 (6pd,) ( > G ) D5 T) \
(ﬂ-l 4=l :} (ﬂ-l 4+ =l )
T T T T

L L L L

EE: '_':{nTn} ; D A | 1+ D

HE OKPYTJISIOTCS.

S; |, CHA™

OprFJIeHI/IC IIpHu pacucTe IMPOU3BOJUTCA HA KAKIOM HeﬁCTBHH a0

2-X 3HAKOB IIOCJIE 3aIISITOM.

4.1.

4.2.

4.3.

44.

4.5.

4.6.

Pasmep cdopmupoBaHHOrO pe3epBa Ha BBHIILUIATY BO3HATPAXKICHHS YMEHBIIAETCS Ha
CYMMbI HAQYHUCJICHHOTO B TCYCHHMEC OTUYCTHOI'O roJa BO3HAIpaXXIACHUSA YHpaBHﬂIOHICfI
KOMIIAHWM,  CIEUUATU3UPOBAHHOMY  JE€MO3UTAPUIO,  AyJIUTOPCKOM  OpraHu3aluu,
oueHuky I[IM®, wu nuIy, OCYIIECTBISIONIEMY BEICHUE pEEeCTpa BIIAJEIIBIIEB
nHBecTUIIMOHHBIX N1aeB [1M®.He ncnonb30BaHHbIM B T€YEHUE OTYETHOIO r'0JIa pE3€pPB Ha
BBITIJIATY BO3HArpaXACHUA MOAJIC)KUT BOCCTAHOBJICHUIO ITO OKOHYAHUIO OTYETHOI'O Ioja,
HO HE MO3JHEe MepBOro pabodero AHA Toja, CISAYIOUIEro 3a OTYETHBIM, U MPU3HACTCS B
COCTaBE MPOYMX JOXOAOB. YKA3aHHOE BOCCTAHOBIICHHE OTPAXAeTCs IPHU IEPBOM
onpeneneHun CHA B roqy cieayromiem 3a OTYETHBIM.

NOPAOOK YPEFYNMUPOBAHUA PA3HOIMMACUUA MEXAOY YMNPABNAKOLENA KOMMAHUEN
M CNEUMANU3UPOBAHHBLIM OEMO3UTAPUEM MPWU OMPEOENEHWA CTOMMOCTM
YUCTbIX AKTUBOB

B cnydae BbIsiBIeHHsI OMIMOKKM B pacu€Te CTOMMOCTH YHCTBHIX AKTUBOB UM CTOUMOCTH
OJIHOTO MHBECTULMOHHOro mnas Crnenuanu3upoBaHHbIN Jlemo3uTapuii 1 Ymopasistomas
Kommanus He mo3aHee S (matu) pabounx AHEH C ATl BBISBICHUS OMIMOKH O0()OPMIISIIOT
AKT BBIBIGHUSI OIIMOKM B pacyéTe CTOMMOCTH YHCTHIX aKTHMBOB M TPOBOJISAT
COOTBETCTBYIOIIYIO MPOIEAYPY KOPPEKTHPOBKH OIITUOKH.

B cnydae, ecnmu Ha Aary, MO COCTOSHUIO Ha KOTOPYIO BBISIBIIEHA OIIMOKA, OTKIOHEHHE
CTOMMOCTH aKTHBa (00s13aTEJIbCTBA), UCIIOIb30BAaHHON B pacuéTe, COCTaBIISIET MEHEe, YeM
0,1% KOppEeKTHOW CTOMMOCTH YHCTHIX aKTHUBOB, M OTKJIOHEHHWE CTOMMOCTH YHUCTBIX
aKTHBOB Ha ATOT MOMEHT pacuera cocrtapisier meHee 0,1% KOppeKTHOW CTOMMOCTH
YHCTHIX aKTHUBOB (Jlaliee — «OTKIIOHEHHS»), TMPOU3BOJUTCS TMpPOBEpKa, HE MpUBENa JIH
BBISIBJICHHAs OIMMOKAa K OTKJIOHEHHWsM, cocTaBisirommM 0,1% u Gosee oT KOppeKTHOU
CTOMMOCTH YUCTHIX aKTUBOB, B TIOCJIEAYIOIINX J1aTaX.

Ecnu paccuntanHbie OTKJIOHEHHS B KXyl u3 nar cocraBwim Menee 0,1%, mepecuér
CTOMMOCTH YHUCTBIX aKTUBOB U CTOMMOCTH OJHOIO WHBECTHIIMOHHOro mas PoHaa He
TIPOU3BOTUTCSI.

Vopasnsiromass Kommanus u CrnenuanusupoBaHHbld Jlenmo3uTapuili TpUHUMAKOT BCE
HEO0OXOIMMBIE MEPHI JIJIsl TPEIOTBPAICHUS TTOBTOPEHUSI OIITUOKU B OyTIyIIIeM.

B cnydae, korma B Kakyr-mu0o u3 JaT 00a OTKJIOHEHUS WIM OJHO M3 HUX COCTaBIsET
0,1% u Gonee KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, YTpamistomas Kommanus u
Cnenuanu3upoBaHHbli  Jleno3uTapuili OCYHIECTBISIOT MNEPECUET CTOMMOCTH YHCTBIX
AKTHBOB U CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO masi DoH/Ia 32 BECh MEPUOJI, HAUUHAS C
JaThl JOMYIIECHUS OLITUOKH.

B cnyuae, eciu ¢ MOMeHTa AOMYIIEHUST OMIMOKH, MPUBEIIICH K MepecyEéTy CTOMMOCTH
YUCTBIX aKTUBOB M CTOMMOCTH OJHOT'O0 MHBECTHUIIMOHHOTO masi MOoHJ1a, OCYIIECTBISIINCH
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4.7.

OIepalyy IO BbLIAYE WM IIOTALICHHUIO WHBECTULMOHHBIX I1a€B, TO YIIPABIISAIOLIAS
KomMmanus ocymiecTBisieT pacu€rbl ¢ BIAAENIblIaMUM MHBECTULMOHHBIX MaeB DoHIa 1mo
BO3MEIICHHIO YIIepOa B COOTBETCTBUU C TPEOOBaHUSIMHU 3aKOHOMATENbCTBA Poccuiickoii
®denepanuu.

[Tpu HeobxoaumocTu Yupasisitomast Kommanus n CnenuanusupoBanHblid Jleno3urapuii
BHOCST UCIIPABJICHUS B PETUCTPHI yUeTa.
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