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HN3menenus u nonosanenus B [ipaBuiia onpenesieHusi CTOUMOCTH YUCTHIX AKTHBOB
OTKpBITOro naesoro MHBeCTUIHOHHOTO (ponaa pounoB«Y PAJICUB I'nodanbHbIe
CbIpbeBble PHIHKI Ne2

Wznoxute IlpaBuia ompeneneHusi CTOMMOCTH YHUCTHIX aKTUBOB OTKPBITOTO Ia€BOTO
WHBECTUIIMOHHOTO (QoHna doumoB «YPAJICUB I'mobanbHble CBIPBEBBIC PHIHKH» B CIEIYIOIIEH
penaKiuu:

Hactosume IlpaBuna ompeneneHuss CTOMMOCTH YHCTBIX aKTUBOB OTKPBITOrO MaeBOTO
WHBECTUIIMOHHOTO (OHIIA pBIHOYHBIX (uHaHCOBbIX uHCTpyMenToB «YPAJICUB I'mobanbpHbIC
CBIpbEBbIE pBHIHKK» (nanee — @OHJ, MaeBOW WHBECTUIIMOHHBIN (OHI) pa3padoTaHbl B
COOTBETCTBUU ¢ TpeboBanusiMu DenepanbHoro 3akoHa oT 29 HosOps 2001 roma Ne 156-D3 «O06
WHBECTUIIMOHHBIX (DOHJOB» M TMPUHSATHIMU B COOTBETCTBUUM C HUM HOPMATHBHBIMH aKTaMH,
Vkazanus banka Poccun ot 25 asrycra 2015 roma Ne 3758-V «OG6 onpenenenuun
CTOMMOCTH YHMCTHIX AaKTHBOB HWHBECTHIIMOHHBIX (OHAOB H  pacyeTHOH CTOMMOCTH
WHBECTUIIMOHHBIX [Ma€B TAEeBbIX HWHBECTHIIMOHHBIX (POHIOB, CTOMMOCTH HMYIIECTBA,
MEepeJaHHOTO B OIUIaTy MHBECTHIIMOHHBIX IMaeB» W WHBIMA HOPMATHBHBIMU akTamu banka
Poccun.

Hacrosmas penakuus [IpaBun onpeneneHusi CTOUMOCTH YHCTBIX aKTUBOB MPUMEHSIOTCS C JaThl
BCTYIUICHUS B CUJTy u3MeHeHui B [IpaBuiia noBeputenbHOro yrpanieHus DoHma, CBsI3aHHbBIE C
M3MeHeHneM HauMeHoBaHusg DoH/Ia, a TaKKe C U3MEHEHHUEM JINIIA, OCYIIECTBISIONIETO (yHKITUH
CIEIHUATTU3UPOBAHHOTO JIETIO3UTAPHSL.

[IpaBunia ompeneneHus CTOMMOCTH 4YMCTHIX akTUBOB Donpa (nmanee - IlpaBuna ompeneneHus
CYA) conepkaT HOpPSAOK ONpPEIENCHHs CTOMMOCTH AKTUBOB M BEIMYUHBI 00s3aTEbCTB,
MOJJIKATUX UCIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHBOB IA€BOT0 MHBECTUIIMOHHOTO (oHIa, a
TaKXKe:

KpUTEpUU TIpU3HAHUS (IPEKpallleHusl TPU3HAHMS ) aKTUBOB (0053aTEIbCTB);

METO/BI ONpeAeTeHNUs CTOMMOCTH aKTHUBOB M BEIMYUH OO053aTENIbCTB, B TOM YHCIE
ONKMCAHWE HCTOYHUKOB JaHHBIX JJI1 ONpPENEJIEHHS CTOMMOCTH aKTUBOB  (BEITMYMHBI
00513aTeNIbCTB), MOPsAKA UX BBIOOPA, TOPsIIKa KOHBEPTAIIMU BETMYMH CTOUMOCTEH, BBIPAKEHHBIX
B OJHOW BaJllOTe, B JIPYTyI0 BalIOTY, MOPSJIKa MPU3HAHUS PHIHKOB aKTHBOB U 0053aTENbCTB
aKTUBHBIMHU, KPUTEPUHU BBIOOpa CIIOCOOOB M MoOJIeNel OLIEHKH CTOMMOCTH B 3aBUCHUMOCTH OT
BUJIOB aKTUBOB U 00513aTENIbCTB, a TAK)KE MEPEUYEHb aKTUBOB, MOJUIEKAIINX OIIEHKE OIIEHIIIUKOM,
U IIEPUOIUYHOCTD IIPOBEJECHUS TAKOU OLICHKH;

BpEMs, 110 COCTOAHUIO HA KOTOPOC OMPCACIIACTCA CTOMMOCTD YUCTBIX dKTHBOB;

NEpUOANIHOCTD (HaTLI) onpeaAcCICHUA CTOUMOCTH YUCTBIX aKTUBOB,



MOpAIOK pacucTa BCJINYHUHBI PC3CPBa HA BBIIUIATY BO3HATPAXKIACHUS

MOPSAOK  YPETYJIUMPOBAHMS PAZHOIVIACMM  MEXAY YIPABILIOLIECH KOMIIAHHEH U
CIIEUUAJIM3UPOBAHHBIM JETIO3UTAPUEM PU ONPENEITECHUN CTOMMOCTH YHUCTBIX aKTUBOB;

HHYIO HH(pOpMaIHI0, HEOOXOIUMYIO JJISI ONIPEACIICHUS] CTOMMOCTH YHCTHIX aKTHBOB.
Hacrosimue Ipasuna onpenenennst CHA npumensitores ¢ 15 nexadbpst 2017 rona.

HOPMATUBHBIE CCbINIKU

®enepanbubiii 3akoH oT 29 HOs10pss 2001 roma Ne 156-d3 «OO0 WMHBECTHIIMOHHBIX (DOHIAXY
(manee — denepanbHbIi 3aKk0H «O0 HHBECTUITMOHHBIX (DOHIAX))

VYkazanue banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O0 ompeneneHUn CTOMMOCTH
YHCTHIX AKTUBOB WHBECTHIIMOHHBIX (DOHIOB M PACUETHOW CTOMMOCTH WHBECTUIIMOHHBIX I1acB
MAeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH UMYIIECTBA, NEPEJAaHHOTO B OIUIATY
WHBECTHUIIMOHHBIX MaeB» (najnee — YKa3zaHue)

Mexnynaponusiii cranaapt ¢unancoBoit otuetHoctu (IFRS) 13 «Onenka cnpaBeniuBoi
CTOMMOCTH», BBEICHHBIM B aeWictBue Ha Tteppuropun Pocculickoin denepanuu npukazom
MunucrepctBa (unancoB Poccuiickoit ®enepanuu ot 28.12.2015 Ne 2170 «O BBeaeHuu
MexnyHapoAHbIX CTaHIApPTOB (PUHAHCOBOM OTYETHOCTH U PazbsicHeHuil MexIyHapoIHbIX
CTaHAapToOB (DMHAHCOBOM OTUETHOCTHU B JeicTBHE Ha Tepputopuu Poccuiickoii @enepaiuu u o
MPU3HAHUM YTPATUBIIUMHU CUJy HEKOTOPBHIX MPUKA30B (OTIETBHBIX IOJOKEHUM MPUKA30B)
MunucrepcTBa punancoB Poccuiickoit denepanumy.

®epnepanbubiii 3akoH 0T 29 wutons 1998 roma No 135-03 «OO6 OLIEHOYHOU NEATEIBHOCTH B
Poccuiickoit ®denepanun» (nanee - dDenepanbHbli 3akoH «OO0 OLIGHOYHOW JCATEIHHOCTH B
Poccuiickoit ®denepanun).

1.1. OBLUME NONOXEHUA

1.1.1.  OmpeneneHre CTOMMOCTH YUCTHIX aKTUBOB MHBECTULIMOHHBIX (POHJIOB OCYILLIECTBIISIETCS B
cooTBeTcTBUM ¢ DenepanbHbIM 3aKOHOM "O0 MHBECTULMOHHBIX (poHAAX", IPUHATHIMU B
COOTBETCTBUM C HUM HOPMAaTUBHBIMU akTaMu, YkazaHueM u [IpaBuna onpeneneHus
CUA.

1.1.2.  AxuuoHepHoe obmectBo «Ympasnsawomas kommanus ~YPAJICUb» (manee —
VYrpasnstoias KOMIaHus) OMpeAeaseT CTOMMOCTh YHUCThIX aKTHBOB B COOTBETCTBHH C
IIpaBunamu  ompeneneHuss  CTOMMOCTH — YHCTBIX  AaKTHBOB,  COIVIACOBAaHHBIMH
CIIECIMATU3UPOBAHHBIM JEMIO3UTaAPUEM.

1.1.3. CrouMOCTb YHCTHIX AKTHUBOB ONpENENSIeTCS Kak pa3sHHUIa MEXIy CTOMMOCTBIO BCeEX
aKTUBOB  TAa€BOTO  MHBECTULMOHHOTO  (pOHAA MIM  AKTHUBOB  aKI[MOHEPHOTO
WHBECTUIIMOHHOTO (oHAa (manmee - aKTUBBI) W BEIUYHMHOW BCEX 005S3aTENbCTB,
MOJUIeXKAIMX HCIOJHEHUIO 33 CYeT YKa3aHHBIX aKTHBOB (Jajee - 00s3aTenbcTBa), Ha
MOMEHT ONPEJEeNIEHUs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CTOMMOCTh aKTHBOB U BEJIMYMHA OOSA3aTEIHCTB OMPEACISIOTCS IO CIPaBEITHBOM
CTOMMOCTH B COOTBETCTBMU C MEXIyHAPOJIHBIM CTaHIAPTOM (PUHAHCOBOM OTUYETHOCTU
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEICHHBIM B JIEHCTBUE HA TEPPUTOPUHN
Poccuiickoit deneparnuu npukazom Munucrepcrsa punancoB Poccuiickoit deneparu
ot 28.12.2015 Ne 2170 «O BBeneHun MeXayHApPOJIHBIX CTaHAAPTOB (HPUHAHCOBOM
oT4eTHOCTU M PazbsicHeHnit MexXIyHapOAHbIX CTaHAAPTOB (PMHAHCOBOM OTUETHOCTH B
nericteue Ha tepputopun Poccuiickoit denepanuy U 0 IPU3HAHWN YTPATUBIIMMH CUITY
HEKOTOPBIX MPHUKA30B (OTIACIBHBIX MOJOXEHUH MpuKa3oB) MuHucTepcTBa (PMHAHCOB
Poccuiickoit denepanmny.



1.1.5.

1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

praBJIHIOH_IaH KOMITIaHUS OCYIICCTBIISCT BBI60p U J0IyCTUMOCTH IPUMCHSACMBIX
IIoAX0J0B K OLCHKC AaKTHBOB n 00513aTEILCTB 10 corjitaCoBaHUIO co
CIICHHUAIM3UPOBAHHBIM ACTIO3UTAPUCM CDOH[[a.

[IpaBuna omnpenenenuss CYA pa3pabaTeiBaroTCsl YTpaBISIONICH KOMIIAaHUEH B
COOTBETCTBUU C TpeOoBaHUsIMHU YkazaHus banka Poccum ot 25.08.2015 Ne 3758-VY «O06
OTIpEICICHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTUIIMOHHBIX (DOHJOB M PacCUETHOM
CTOMMOCTH WHBECTULIMOHHBIX I1a€B IMAEBbIX WHBECTUIIMOHHBIX (DOHAOB, CTOMMOCTH
MMYIIECTBA, MEPEJaHHOIO B OIUJIATy MHBECTUIIMOHHBIX MA€B» M HMHBIX HOPMATHBHBIX
aktoB banka Poccun.

HN3meHenus u JOIIOJIHEHHUSA B HpaBI/IJ'Ia onpeacICHUs CTOMMOCTH YHUCTBIX AKTHBOB HE
MOT'YT ObITh BHECEHBI (321 HCKIIIOYCHUEM CJIy4daCB HCBO3MOKHOCTU OIIPCACICHUA
CTOMMOCTH YUCTBIX aKTI/IBOB)2

B TIEPHOJ C JaThl Hayaja 0 JaThl 3aBepIlcHHs (OKOHYAHHUS) HOPMUPOBAHHUS MACBOTO
WHBECTUITMOHHOTO (OH/IA;

MoCJie JaThl BO3HUKHOBEHHUS OCHOBAaHUS NPEKPAIICHHSI I1aeBOI0 WHBECTUIIMOHHOTO
dbonpa.
IMepuoan4YHOCTDH ONIpeIeIeHNsI CTOMMOCTH YUCTHIX AKTHBOB!

CroumocTp umcThIX akTuBOB MoHIa ompenensercs Kaxabli pabouuit JeHb 10
COCTOSIHMIO HA MOMEHT BPEMEHH 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIINNA BPEMEHH
23-59 nathl, 0 COCTOSHUIO HAa KOTOPYIO paccunthiBaeTcst CHA, TOro 4acoBoro nosca, B
KOTOpPOM COBEpIlIeHa HanboJsee no3aHss clenka (onepauusi) ¢ umyiiectsom [TU®D B naty
pacuera CUA wunm packpbIThl Hanbosee MO3AHUE (C YyYEeTOM pa3HUIbl BO BPEMEHH)
JaHHble, TpeOyeMble JUIsl  OIpENEJeHMs]  CIPaBEAJMBON  CTOMMOCTH  aKTHBOB
(00s13aTENBCTB).

CroumocTh yucThiX akTUBOB PoHaa onpexaensercs He no3aHee 20:00 mo MOCKOBCKOMY
BpeMeHU pabouero MJHS, CIEAYIOIMIET0 3a JIHEM, [0 COCTOSHHI0O Ha KOTOPBIU
OCYLIECTBIISIETCS ONPEIEIEHUE CTOMMOCTH YUCTHIX AKTUBOB.

CTOUMOCTD YHCTHIX aKTUBOB, B TOM YHCII€ CPETHETOJ0BAs CTOMMOCTh YUCTHIX aKTUBOB, &
TaK)Ke pacueTHasl CTOMMOCTh MHBECTHIIMOHHOTO 1mast DoHIa OnpeesstoTCs ¢ TOYHOCTHIO
JI0 IBYX 3HAKOB IIOCJIE 3aMsSITON C MPUMEHEHUEM MPABUIT MATEMAaTUYECKOTO OKPYTJICHHUS B
pyoIsx.

B CJIyda€ M3MCHCHHA AJAaHHBIX, HAa OCHOBAHUU KOTOPLIX ObL1a ornpeacicHa CTOMMOCTb
YUCTBIX aKTUBOB, CTOUMMOCTb YHUCTBIX dKTHUBOB ITOJJICKHUT IICPEPACHUECTY.

[Tepepacyer CTOMMOCTM YHCTBIX AaKTHBOB HE OCYIIECTBISIETCS B Cllydae, Korja
OTKJIOHEHHE HCII0JIb30BAHHON B pacueTe CTOMMOCTH aKTHBa (00s3aTeIbCTBA) COCTABUT
meree yeM 0,1% KOppEKTHOH CTOMMOCTH YUCTBIX aKTHBOB, M OTKJIOHEHUS CTOMMOCTHU
YUCTHIX aKTHBOB Ha JTOT MOMEHT pacuetra coctaBisier MeHee 0,1% KoppekTHoM
CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu ompeneneHUd CTOMMOCTH YHUCTBIX aKTHBOB B COCTAaB O0S3aTENbCTB BKIFOYAETCS
pe3epB Ha BBHIIUIATY BO3HATPAKICHUS YIPABJISIONIEH KOMIIAHUH, CTICIIHATH3NPOBAHHOMY
JIETIO3UTAPUI0, AyTUTOPCKON OpraHu3anuy, JHILY, OCYIIECTBIISIOIEMY BEJACHUE PEECTpa
BIIAJICJIBIICB WHBECTUIIMOHHBIX TA€B MACBOTO WHBECTHIIMOHHOTO (OHIA (Z1ajnee - pe3eps
Ha BBIIUIATY BO3HAIPAXKJEHHUA), ONPEICICHHBIA MCXOJs U3 pa3Mepa BO3HArPaKICHUS,
MIPETYCMOTPEHHOTO COOTBETCTBYIOIIHUM JIMIIAM TIPABUJIAMH JOBEPUTEITHLHOTO YIIPABICHUS
MaeBbIM MHBECTUIIMOHHBIM (poHIOM. B cocTaB 00s3aTenbCTB HE BKIIIOUAETCS PE3EpB HA
BBITIJIATY BO3HATPAXKICHHS, pa3Mep KOTOPOTO 3aBUCHT OT PE3yJIbTaTOB HHBECTHPOBAHUS.

He nmomyckaercss BKIIIOUEHHE B COCTaB O0S3aTENIbCTB WHBIX PE3EPBOB, B TOM YHCIE
pe3epBa Ha OHJIaTy paCXOILOB, CBsA3AHHLBIX C ,[[OBepI/ITeHI:HLIM ynpaBneHHeM I/IMYH_ICCTBOM,
COCTABJISIIONTUM Ta€BOW WHBECTHIIMOHHBIN (HOH]T.



1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

CTOMMOCTD YHCTHIX aKTUBOB I1a€BOT0 WHBECTHLIMOHHOTO (DOH/IA OTIPEaEIIAeTCS:
Ha J1aTy 3aBepuieHus (OKOHYaHuUs) (HOpMUPOBAHHS TAEBOTO0 MHBECTUIIMOHHOTO (hoHaa;

B CJIydaC NPUOCTAaHOBJICHUA BblAAa4H, IMOTralliCHUSA U oOmeHa MHBCCTHUIIMOHHBIX I1a€CB - Ha
Aary BO300OHOBJIEHHS X BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIy4dyac€ MpECKpallCHUus IIa€BOIr0 MHBCCTHIHWOHHOI'O (bOH,I[a - Ha OaTy BO3HHUKHOBCHU
OCHOBAHUS €0 NPCKPALICHUA

moclie 3aBepieHus (OKOHYaHwus) (POPMUPOBAHMSI OTKPHITOTO MAaeBOTO HHBECTUIIMOHHOTO
(dhoHa - KaKIbIH pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHUBOB OIpeaACIIACTCA HE IIO3AHEC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO COCTOAHHUIO Ha KOTOpBIfI OCYIICCTBIIAACTCA OMNPECACIICHUC CTOMMOCTH YUCTBIX
AKTHUBOB.

CTOMMOCTh YHMCTHIX aKTUBOB, B TOM YHUCII€ CPEIHEr0J0Bass CTOUMOCTh YUCTBIX aKTHBOB,
pacdeTHass CTOMMOCTh WHBECTHIIMOHHOTO Tiasi ITAa€BOT0 WHBECTUIIMOHHOTO (HOHJA,
OTIPEICIIAIOTCS B PYOIIsIX.

JlaHHble, MOJTBEPXKJAIOLIME pacyeThl BEJIWYHMH, IMPOU3BEJCHHbIE B COOTBETCTBHM C
Hactoammmu [Ipasunamu CYA, xpaHsATCs HE MEHEE TPEX JIET € JaThl COOTBETCTBYIOILETO
pacuera.

Pe3ynpTaThl ompeneneHuss CTOMMOCTM YHUCThIX akTUBOB PoHAA, a TakkKe pacueTHOU
CTOMMOCTH MHBECTULIMOHHOTO Tasg DoH1a 0TpakaroTcsl B CIPaBKE O CTOMMOCTH YHCTBIX
AKTUBOB, 3a WCKIIOYEHUEM OIPEIEICHUS] CTOMMOCTH YHCTBIX AaKTUBOB I1a€BOI'0
WHBECTUIIMOHHOTO (POHIA JI0 3aBEPIICHUS €r0 (POPMUPOBAHUSI.

[TpaBwmiia ompeseeHnss CTOMMOCTH YHCTHIX aKTUBOB (M3MEHEHUS W JOMOJIHEHUS B HUX)
YTBEPKAAIOTCSI UCHOJHUTENBHBIM OpPraHOM  YNPAaBISAIONIEH KOMIIAHUM MAeBOTO
WHBECTUITMOHHOTO (DOH/A 1O COTJACOBAHUIO CO CIICIUATM3UPOBAHHBIM JICTIO3UTAPHEM
(ero UCIMOIHUTETHHBIM OPTAaHOM).

[TpaBuna onpesneneHuss CTOUMOCTH YHUCTBIX aKTUBOB (M3MEHEHHS M JIOMOJHEHHS B HUX)
NPEJICTABIISIIOTCS  YIPaBIISIOIIEd KOMIIAHMEH [aeBOro HMHBECTHLIIMOHHOrO (oHAa B
yBEJIOMUTENBHOM Topsiake B bank Poccuun B TeueHue AByX pabouux AHEH ¢ AaThl UX
YTBEPXKACHUSI W COIJIACOBAHUS CO CHEIHMATU3UPOBAHHBIM JIENIO3UTAPUEM IIYTEM
HaIpaBJICHUS IJIEKTPOHHOTO JIOKYMEHTA, MIOANHACAHHOTO YCHJIEHHOU
KBaJIM(ULMPOBAHHON 3JIEKTPOHHON MOJIMUCHIO, MO TEIEKOMMYHHUKAIIMOHHBIM KaHajJam
CBSI3U, B TOM YHCIIE Yepe3 UH(OPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K u3menenusim u nononHeHusM B IlpaBuna onpesneneHus CTOUMOCTH YUCTBIX aKTHBOB
IIPUJIAraeTcs NOSICHEHUE IPUUUH BHECEHMSI OTUX U3MEHEHHUH U JTONIOJHEHUH.

Nudopmanus o IpaBunax onpenenenuss CHA nouiekuT pacKpbITHIO Ha O(QUIIHATIEHOM
caiite VYmpasisitomed KOMIAHUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTepHeTY.

W3meHeHns u JomnosiHeHus, BHocuMble B IlpaBuna ompenenenus CYA, noanexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe Ympapisomeld KOMIAaHUU B HH(OPMalMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTn «VHTepHeT» He Mmo3/Hee MATH pabouux THEH 10 JaThl
Havasia mipumeHeHust [IpaBun omnpenenennss CYA ¢ BHECEHHBIMH HW3MEHEHUSMH U
JOTIOJIHEHUSIMH.

2. KPUTEPUU NNPUZHAHMUS (ITPEKPAILIEHUSI IPU3HAHWS) AKTUBOB (OBSI3BATEJILCTB).

2.1. AktuBHI (00s13aTE€NIBCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YMCTBHIX aKTHBOB B CIIydae
UX TPU3HAHUS B COOTBETCTBUUM € MeXIyHApOOHBIMU CTaHJIapTaMH (UHAHCOBOU
oruetHocTu (nanee — MC®QO), BBeneHHBIMM B JEHCTBUE Ha TeppuTopun Poccuiickoii
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2.2.

2.3.

24.

2.5.

2.6.

2.7.

2.8.

denepauuu.

CTOMMOCTbH aKTUBOB, B TOM YHCJIE€ ONpE/ICIICHHAas Ha OCHOBAaHUH OTUYETa OIECHIUKA (J1ajee -
OTYET OIICHIIMKA), COCTABIIEHHOTO B COOTBETCTBHUH C TpeOoBaHMsAMH DeepabHOrO 3aKOHA
«O0 oneHOYHOM nesATeaIbHOCTH B Poccuiickoit denepanumy.

B cnyuae onpeneneHus cTOMMOCTH aKTMBAa Ha OCHOBAaHMM OTYETA OLICHILMKA J1aTa OLIEHKU
CTOUMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEB 10 NaThl, [0 COCTOSHUIO HAa KOTOPYIO
ONPEIESAETCS CTOUMOCTb YHCTBIX aKTUBOB. [Ip1 3TOM CTOMMOCTH aKTHBA OIpEAesaeTCS Ha
OCHOBaHUU JIOCTYIHOIO Ha MOMEHT OIpelejeHHs] CTOMMOCTH YHMCTHIX aKTUBOB OT4YeETa
OLICHILMKA C 1IaTOM OLEHKU Haubosiee OJIM3KOM K JaTe ONPEIEIeHNs] CTOUMOCTH aKTHBA.

B cinyuae ecnum Hacrosiummu IlpaBunamu onpenenenuss CHA B mensx omnpeneseHus
CIpPaBEAJMBOA  CTOMMOCTH  aKTHUBA  (BEIMYMHBI  0O0S3aTEIbCTBA)  MPELyCMOTPEHO
MCIIOJIb30BaHUE CTOMMOCTH, OINPEAEICHHOW HAa OCHOBAaHMM OTYETa OLEHINMKA, [P 3TOM
IpaBUiIa JIOBEPUTENILHOTO YIPABICHUS HE COAEp)KAaT yKa3aHHWE Ha HAJIMYUU B IIAC€BOM
MHBECTUIIMOHHOM (OHJI€ OIEHIMKA, TO TakKas OLIEHKAa IPOMU3BOJUTCS 3a CYET CPEICTB
VYnpapistomeid KOMIaHUU OpU COONIOJEHUM TPeOOBaHMH K OLIEHIIMKY, ONpEIeSeHHBIX
TpeOOBaHUSAMU JIEHCTBYIOLIETO 3aKOHOAaTeNbecTBa Poccuiickoit denepanuu.

CrouMOCTh aKTHBa MOXKET ONpeNeNATbea Uil Lenedl Hacrosmmx IlpaBui omnpenenenus
CYA Ha ocHOBaHMM OTYETa OLICHIIMKA, €CIU TaKOW OTYET COCTaBJIEH OIICHIIUKOM, B
OTHOLIEHHH KOTOPOTO CO CTOPOHBI CaMOPETYJIMPYEMBIX OpraHM3alUil OLICHIIMKOB HE
IPUMEHSUIUCh B TEUEHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 MEpbI IUCLHUIIIMHAPHOTO
BO3EUCTBUS, IPEAYCMOTPEHHBIX DenepanbHbIM 3aKOHOM "O0 OLEHOYHOH JesTeIbHOCTH B
Poccuiickoit ®enepauuun", a Takke BHYTPEHHHMMM JIOKYMEHTAMU CaMOPETYIUPYEMbIX
OpraHM3aliil OLEHIIMKOB, U CTaX OCYIIECTBICHHS OLEHOYHOW AESITEIBHOCTH KOTOPOTrO
COCTaBIISIET HE MEHEE TPEX JIET.

AxTHBaMu IMPU3HAKOTCA:

JIEHEXHBIE CPECTBA;

[IEeHHbIe OyMaru, mpeIycMOTPEHHbIE HHBECTUIIMOHHOMU Aeknaparueit ®oHna;

nebutopcekast 3a10KEHHOCTD.

[Ton neHHbIME OymMaramu, yKa3aHHBIMHU B a03aile BTOpOM IyHKTa 2.6 Hactosimux [Ipasun
onpeneneHus CHA, mOHUMAIOTCS CIAEAYIOIINE BUIbI aKTHBOB:

aKIIUU POCCUICKUX aKIIMOHEPHBIX OOIIECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJTOBBIE MHCTPYMEHTHI, B TOM 4MCJe OOJIMralii POCCHUMCKHUX XO35HCTBEHHBIX OOIIECTB,
rocyiapcTBeHHble LeHHble Oymaru Poccuiickoit denepanuu, rocynapcTBEHHbIE EHHBIE
Oymarn cyobekToB Poccuiickoit ®enepanuu W MYHUIHUNAJIbHBIE II€HHBIE Oymary,
00JMraluyu MTHOCTPAHHBIX SMUTEHTOB;

aKIIMY aKLIIMOHEPHBIX HHBECTUIIMOHHBIX (DOH/I0OB;

MHBECTHUIMOHHBIE 1Al TaeBbIX NHBECTUIIMOHHBIX (POH/IOB;

nau (aKI1K1) MHOCTPAHHBIX HUHBECTUIIMOHHBIX (DOHOB;

poccUiicKie U MHOCTPaHHBIE JIETTO3UTapHbIE PACIIMCKU Ha LIEHHbIe OyMary.
O6s3arenbcTBamu DOH 1A TPU3HAKOTCS:

00s3aTenbCTBa MO BbIIaue MHBECTUIIMOHHBIX T1aeB;

00s13aTeIbCTBA MO BBHITUIATE JACHE)KHOW KOMITEHCAIIMHM TP TOTAMICHUH WHBECTUIIMOHHBIX
1acB;

00s13aTeNIbCTBA 10 TEpeaue JIEHEKHBIX CPEICTB B MMAaeBOM WHBECTULMOHHBIA (OHJ, Ha
MHBECTULMOHHBIE ITal KOTOPOI'0 OCYLIECTBISIETCS OOMEH;



00s13aTeNbLCTBA 110 BO3MCIICHHUIO 3a CUCT UMYLICCTBA, COCTABJIAIOIICTO (DOHII, COOCTBEHHBIX
JACHCXKHBIX CPCIACTB yr[paBJmIomeﬁ KOMITIaHUH CDOHI[&, HUCITIOJIB30BAHHBIX €0 IJISI BBIIIJIATBI
I[CHC)KHOfI KOMIICHCAlIMU B CBA3U C IIOTAIICHUECM NHBCCTUIIMOHHEIX I1aCB,

00s13aTeNLCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, CocTaBlstonero Mo, cOOCTBEHHBIX
JIEHEKHBIX CPEJICTB yIpaBIIsONIe koMnanuun PoH/a, UCIIOIb30BAHHBIX ISl BBIJAYM 3aiiMa
®DoHY B CBA3U C HEJIOCTATOUYHOCTBIO ACHEXKHBIX CPEICTB B uMylecTBe DoHma st oOMeHa
maeB PoHAA;

00s13aTeNIbCTBa, MOAJIEKAIIMEe HCHOJHEHHI0 3a cueT akTuBoB oHzma, B TOM uucie
00s13aTesbCTBa o BBIIIJIATE BO3HArpak1eHUs YIPABJIAOLIEH KOMIIaHWH,
CHELUAIN3UPOBAHHOMY [JENO3UTAPUIO, AYAUTOPY, JHUIy, OCYILIECTBISIOIIEMY BEICHHE
peecTpa BiaJENbleB MHBECTMLHMOHHBIX naeB donpa, o0s3aTenbcTBa IO YIUIATE CYMM
CKUJOK C PACYETHOM CTOMMOCTH MHBECTHLIMOHHOIO Mas (Hal0aBOK K pacyeTHON CTOMMOCTH
MHBECTUIMOHHOIO Mas) yrnpasisitomed komnanuu ®oHaa u (WaM) areHraM IO Bbllaye,
HOTalleHUI0 U OOMEHY MHBECTHIIMOHHBIX TaeB, a Takke 00s3aTeNbCcTBa M0 OIUIaTe MPOUYMX
pacxo0B, OCYIIECTBIIIEMBIX 3a cUeT uMylnectBa PoH/1a B COOTBETCTBUU C TPEOOBaHUSIMU
JENCTBYIOLEr0 3aKOHOIaTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHHUS YIPABIAIOIMIEH KOMIAHUH, CHEHUAIU3HPOBAHHOMY
Jeno3utaputo, aynuropy ®onza, Uiy, oCyIECTBISIIOIIEMY BEJCHUE PEECTpa BIIAJIENIbLIEB
MHBECTUIIMOHHBIX NTaeB DoHa (1anee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS ).

2.9. IlpuzHanue (mpekpaleHre NPU3HaHUs) aKTUBOB U 00513aTEIbCTB HA CTAHIAPTHBIX YCIOBUSAX
OCYIIIECTBIISIETCS 10 AaT€ PacueToB.

2.10.HecrangapTHele ycnoBusi — omepanus (CAenka) ¢ aKTHBOM, IpeArnoJararonas aary
pacueroB T+5.

2.11.TTox natoil pacueToB MOHUMAETCS J1aTa BKIIOUEHUS aKTUBA B cocTaB uMyiiectBa ®onga umu
JlaTa BBIOBITHS aKTHBA U3 cocTaBa umyiiectsa ®oHpa.

2.12.1lpusHanue (mpekpalleHue MPU3HAHWSA) Ha JaTy pacueToB IpelycMaTpuBaeT MpU3HAHUE
aKTHUBAa B JICHb [I€pPeXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.1Ipekparenrie Npu3HaHUA aKTUBA U MIPU3HAHUE NMPUOBLIN WIN YOBITKA OT BBIOBITHS Ha AaTy
nepexosa nmpaBa COOCTBEHHOCTH Ha akTUB OT DOHa TpeTbeMy JIHILY.

2.14.JlaToii mepexoAa BCEX PHUCKOB W BO3HArPaKJICHUMN, CBS3aHHBIX C BIAJCHUEM aKTHBA,
NpU3HAeTCs aTa nepexo1a IpaBa COOCTBEHHOCTH Ha aKTHB.

2.15.CrienKy MOKYIKH MJTH TPOJaku IIEHHOM Oymaru (akTuBa) co cpokoM pacuetoB T+5 u Gonee
JI0 HacTyIUleHUs1 HauOoJjiee paHHEW AaThl pacyeToB (ZaThl OIJIATHl WM JAaThl MOCTABKH)
paccMaTpUBAIOTCS] AHAJIOTUYHO MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTPa)aroTcs
B y4eTe Kak JeOuTopcKasi UM KpeAUTOPCKas 3a/10JKEHHOCTD (B pa3pe3e KaXKa0Hi CACNKH).

2.16. CripaBe/ITMBON CTOMMOCTBIO C/IEJKH SIBIISIETCS pa3HUIA MEXIY CIIPaBEeUIMBON CTOUMOCTBIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLIECICS TPEeIMETOM CIENKH) U CIIpaBeaIUBOM
CTOMMOCTBIO CYMMBI CAENKU (CyMMa CHENKHM B BaJIOTE CIENKH, MPUBEACHHAS K PyOJto 1O
TEKYIEMY KypCy BalIOTHI). B cilydae IMONIOXHTEIBHOW pa3HHIBI CIACITKHA TPU3HACTCS B
COCTaBe aKTHBOB, OTPUIATEIbHON pa3HUIIBI — B COCTaBE 00S3aTENBCTB.

2.17.1lpn3Hanue (NMpeKpamieHHe NPU3HAHMA) JAEHEKHBIX CPEICTB OCYLIECTBJSCTCS B
cjaeaymeM nopsiake:

2.17.1. [leHexHblE CpeACTBa, B TOM 4YMCIE€ MHOCTpaHHAas BaJlI0Ta, HA CUYETAaX M BO BKJIAJAX B
KPEAUTHBIX OpPTraHM3alMiIX MPHU3HAIOTCA HA JaTy (aKTHMUECKOTo IMOCTYIUIEHHS Ha cyeTa
@oHga (BO BKIAABI), OTKPBIThIE YIPABIAIOIIEH KOMIIAHMEW i1 ydeTa HMMYIIEeCcTBa
@DoHJ1a B KPEAUTHBIX OPraHA3aLMIX.

2.17.2. JlaTol IpeKpaliceHUs I[PU3HAHUSA JCHEXKHBIX CpPEICTB HaA CYeTax B KPEAUTHBIX



OpraHM3alMsaX SBJSIETCA: 1aTa CIUCAaHUs (IEPEUNCIICHNs) NEHEKHBIX CPEACTB CO CUETa B
KpPEIUTHOM OpraHu3aluu (JEHEXHbIE CPEICTBAa, CIMCAHHBIE CO CYEeTa B KPEIUTHOM
OpraHu3aliy B LENIAX Nepeaayn npopecCuoHaIbHOMY YYaCTHHKY PBIHKA IIEHHBIX Oymar
WIM 3a4uCiIeHHs Ha Apyro cuer PoHAAa B KPEOUTHONM OpPraHU3alMM, B OTHOILICHHUHU
KOTOPBIX Ha JaTy OLICHKM HE IIOJy4YeH JIOKYMEHT, IOATBEPKIAIOIIUNA IIOCTYIJICHUE
JCHEeXKHBIX ~CPEICTB, IPHU3HAIOTCA B KayecTBE JEOMTOPCKOM  3a0JDKEHHOCTH);
narta pemenust banka Poccun 00 0T3bIBe TUICH3UH KPEAUTHOM OpraHu3anuu (JIeHEKHbIC
CpeZCTBa IIPU3HAIOTCS B KauecTBe JeOMTOPCKON 3a10JKEHHOCTH).

2.18. Ilpu3Hanue (npexpaienue NPU3HAHUS) AeduTopcKoOM 3a/10JZKEeHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.184.

2.18.5.

2.18.6.

2.18.7.

2.18.8.

2.18.9.

OCYILECTBJISIeTCS B CJIeIYI01IeM MOpsiAKe:

Jleburopckast 3aJ0DKEHHOCTb, BO3HHUKIIAs B PE3YJbTaTe OCYILECTBICHMS CHAEIOK C
aktuBamMu DoHja, mpU3HAETCA KaK aKTUB C MOMEHTa IepeJauyd aKTUBOB (ICHEKHBIX
CpPEZCTB) JIUILy, B OTHOLICHUH KOTOPOTO BO3HUKACT J€OUTOPCKAs 3a/10JKEHHOCTb.

JleObutopckoli 3aOJKEHHOCTb, BO3HMKINIAs B pPE3yJbTaTe€ pacyeToB IO IPOYUM
olepauusM, NMPU3HAECTCS KaK akTHB ¢ MOMEHTa Iepeladyd JECHEXHbIX CPEACTB JIMIY, B
OTHOILEHUH KOTOPOT'O BO3HUKAET 1€OUTOPCKAs 3a10JKEHHOCTD.

Jlebutopckast 3aJ0HKEHHOCTh IO MPOIEHTHOMY (KYHMOHHOMY) TOXOAY MPHU3HAETCS C
MOMEHTA MPU3HAHUS aKTHBA, YCIOBHUSIMHU BBITyCKa (JI0roBOpa O pa3MElIeHNH) KOTOPOTO
MPElyCMOTPEH MPOLIEHTHBIN (KYIOHHBIH) JOXO/.

JlaToii mpekpaiieHus NpU3HAHUS JEOMTOPCKOM 3aJ0/KEHHOCTH IO IPOLEHTHOMY
(KyOHHOMY) JJOXOJly B KQUeCTBE aKTHUBA SIBJISIETCS:

AaTra 3a4rCJICHUA CYMMBI IIPOUCHTHOTO (KYHOHHOFO) J0X0Ja Ha pacquHHﬁ CUcCT,
JdaTta INPCKpalCHusA IMIPU3HAHUA HeHHOﬁ 6yMarH B CBA3H C €€ peanmauneﬁ.

JaThl, KOTJIa cTasa qoctynHa uHbopMmaius o BHeceHus 3anucu B ET'PHOJI o nukBumanuu
00s3aHHOTO JIUIIA.

Jebutopckast 3aJ0KEHHOCTh 110 TMPUYUTAIONIMMCS K TOJYYEHUIO JTUBUJICHIAM
NpPU3HAETCSl KaK aKTUB C JIaThl COOOIEHHsS SMMTEHTOM B MH(OPMAIMOHHOM pecypce
MPUYIUTAIOMIUXCA aKIMOHEpaM JHUBUACHI0B (Z[aTa YCTAHOBJICHUSA IIpaB aKIIMOHCPOB Ha
NoJy4deHHe BbIIUIaThI). B KkadecTBe MCTOYHMKA MHG(OPMAIMM  HCHOJIB3YIOTCS
uH(popmanmonusle pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kputepuem BbiOOpa sIBiIS€TCSl Ka4ecTBO MPEAOCTaBIsieMON HH(pOpMAMU U
y100CTBO AOCTYMA K JAaHHBIM.

Jleburtopckast 3a0MKEHHOCTh, yka3zaHHas B 1. 2.18.3. u 2.18.5. IlpaBun omnenku CUA,
MIPU3HAETCS TOJIBKO B CIIydae, €CIu:

-CyLIECTBYET BEPOATHOCTb TOTO, YTO JKOHOMUYECKUE BBITOJbI, CBS3AaHHBIE C
MPUYUTAIONIMMCST  MPOLIEHTHBIM  (KYMOHHBIM)  JOXOJOM WU  MPUYUTAIOIIAMUCS
JTUBUAEHIAMHU, TOCTYNAT B DOHJ.

- CyMMa MPOIIEHTOB (IMBUEHAOB) MOXKET ObITh HAJIe)KHO OLIEHEHA.

CyMMa TpOIIEHTOB MOXET OBITh HaAS)KHO OIEHEHa, €CAM YCAOBHUSMH JOTOBOpA
(YycloBHMsSIMH BBIITyCKa IIEHHBIX Oymar) yCTaHOBJICHA CTaBKa IMPOILICHTA U TOPSIOK ee
pacuera.

CymMMa JUBHAEHIOB MOXET OBITh HAJEXKHO OILIEHEHa, €eClIM B JIOCTYIHBIX
MH(OPMaLIMOHHBIX pecypcax SMUTEHTOM pacKpbiTa HHPOpPMAIHsI O pa3Mepe NUBUJIEHIOB
0 aKIMsAM KaXaoi kareropuu (TUma), ¢GopMe HX BBIUIATHL, MOPSAKE BBIILIATHI
JTUBUJICH/IOB B HE JEHEKHOU (hopme, 1are, Ha KOTOPYIO OMPENENSIFOTCS U, UMEIOLIUe
IIPaBO Ha I10Jy4YEHUE JUBUCH/OB.

JaToii mpekpaieHus mpu3HaHus JeOMTOPCKON 3aI0;DKEHHOCTH T10 BBITUIATE TUBUICH/IOB



B Ka4CCTBC aKTHBA ABJISICTCA.

JaTa 3a4MCIICHHUA CYMMBI BBIIINIAYCHHBIX JUBUACHIOB Ha pacquHHﬁ CUCT,

JIaThI, KOTJIa cTaja JocTynHa nHpopmanus o BHecenus 3anucu B EI'PHOJI o nukBuaamm
SMUTEHTA.

2.18.10. [IpekpaiieHue npuszHaHus 1€OUTOPCKOM 3aJOKEHHOCTH MOXKET TAK)KE OCYILECTBIIATHCS

10 UHBIM 3aKOHHBIM OCHOBAHUSM (Cyie0HOE pelleHre U Tp.).

2.19.Ilpn3Hanue 0083aTeJbCTB OCYLIECTBJISACTCS B CJeyIOLIeM NMOopsAKe:

2.19.1. OO0s3arenncTBa B BUJIE er;[HTopCKOﬁ 3aJ0JIDKEHHOCTH IIO BBIJIJAYE€ HWHBECTUIIMOHHBIX

[1a€B MPU3HAIOTCS CO IHSA MOCTYIUICHUS JIECHEXHBIX CPEACTB B OILIATy MWHBECTUIMOHHBIX
naes Ha cyeT DOHJIa, OTKPBITHIM B KPEAUTHOW OPraHU3aLUu;

2.19.2. O0s3aTeNbCTBA MO BHIIIATE HGHGX(HOﬁ KOMIICHCAlIMH IIPpH MMOrali€HUKY MHBECTUIUOHHBIX

nmacs IMpHU3HAKOTCA CO OHA  OCYILICCTBIICHHA pacxoz{Hoﬁ 3aliuCu B pPeeCTpe
HMHBCCTUIIMOHHBIX I1aCB CDOHI[a;

2.19.3. OOs3arenbCTBa MO Mepeaade ACHEKHBIX CPEJICTB B MACBOW MHBECTUIIMOHHBIN (OHII, Ha

WHBECTHUIIMOHHBIE TTall KOTOPOTO OCYLIECTBIISAETCS OOMEH, MPU3HAIOTCS CO THS BHECEHUS
pacxoJIHOM 3aMKCH B peecTpe MHBECTULIMOHHBIX MaeB DoH/a;

2.19.4. OOs3aTenbcTBa IO  BO3MEHIEHUIO 3a CYET MMYIIECTBA, cocTapistoniero @oHn,

COOCTBEHHBIX JEHEKHBIX CPEACTB yMHpaBiisitomleil koMnanuu PoHJa, MCIOIb30BAaHHBIX
ero g obmena maeB @oHja OO BBILIATHI ACHEKHON KOMIICHCAIIUM B CBSA3H C
MOTAIIEHUEM WHBECTUIIMOHHBIX I1aeB, IOPUAMYECKOE 00s3aTEIIBCTBO MPU3HAETCS CO JTHS
MEPEUYUCIICHUS Y IPABIIAIONIEH KOMIIAHUEHW JTEHEXHBIX CPEJICTB JJISI BBIIUIATHI ICHEKHOMN
KOMIICHCAIIUH;

2.19.5. OO0s3aTeNbCTBa, IOJJICIKAIINE HCIOIHCHUIO 3a cueT akTuBoB DoHAa, B TOM 4UCIIE

2.20.

o0s3aTenbCTBA MO BBIIUIATE  BO3HATPAKICHHUS  YOPABIAIONIEH — KOMIAHUH,
CIELNAIN3UPOBAHHOMY JECTIO3UTAPHI0, ayJIUTOPY, JIMIY, OCYIIECTBIAIOLNIEMY BEIACHHUE
peecTpa Bla/eblleB MHBECTUIIMOHHBIX MaeB PoHIa, 00s3aTeNabCTBA MO YIUIATE CYyMM
CKUJIOK C pPAacyeTHOW CTOMMOCTH WHBECTHIIMOHHOTO mas (Hax0aBOK K pacyeTHOU
CTOMMOCTH WHBECTUIIMOHHOTO Masi) ympasisomeld komnanuun PoHja u (WIK) areHTam
[0 BBIJIaye, MOTalleHUI0 U OOMEHY MHBECTUIIMOHHBIX MaeB, a TakXe 005f3aTelabCcTBa IO
OIuIaTe NMPOYMX PaCXO00B, OCYILIECTBIIEMBIX 3a cueT uMyilectsa PoHAa B COOTBETCTBUU
C TpeOOBaHUAMHU JECHCTBYIOLIETO 3aKOHOJATENbCTBA, MPU3HAIOTCS CO JHS IOJy4EHUs
VYnpapisromeil KOMIIaHUEeH cyeTa Ha OIUIaTy OKa3aHHBIX YCIYr (CO JAHSA MOJy4YeHHUs
MOJMUCAHHOTO aKTa BHIMIOJHEHHBIX padOT (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BbIIJIATY BOSHAIrpaxaA€¢HUsl MNPU3HAECTCHA HapacTalluM HUTOIromM B
TeYeHHEe KAJECHAAPHOIO0 roaa B cjeayrwoueM nopsiake:

2.20.1. CymMMma pe3epBa yBEJIMYMBACTCS KaXKIbIH pabouMii JeHb Ha CyMMY, PaBHYIO pa3HUIIS

3.1

MCKOY BEJIUYMHOMN pe3cpBa, ONMpCACIICHHOI0 Ha pa60q1/1171 JACHB, Hpe,Z[I_HCCTBYIOH_[I/Iﬁ JaTc
OnpeaACIICHNUA CTOUMOCTH YUCTBIX aKTHBOB U BEITMYMHOM PE3CPBA, paCCLIHTaHHOﬁ Ha gaTty
onpeaciiCHud CTOUMOCTU YUCTBIX aKTUBOB.

METO/IbI OPEJAEJIEHAS CTOUMOCTH AKTUBOB Y BEJIMYWH OBSI3ATEJILCTB, B TOM
YUCJIE OINMUCAHHUE HCTOYHHUKOB JIAHHBIX JIJISI ONIPEJEJEHUS CTOUMMOCTH
AKTUBOB (BEJMYMHBI OBSI3ATEJLCTB), IOPSJIKA WX BbIBOPA, IIOPSJIKA
KOHBEPTAIIMM BEJUWYHUH CTOUMOCTEM, BBIPA’KEHHBIX B OJHOM BAJIIOTE, B
JNIPYT'YIO BAJIIOTY, MOPSIJIKA ITPU3HAHHUSI PBIHKOB AKTUBOB U OBSI3ATEJILCTB
AKTHUBHBIMH, KPUTEPUU BBIBOPA CIIOCOBOB M MOJIEJIEN OIIEHKA CTOMMOCTH B
3ABUCUMOCTH OT BHJOB AKTHBOB W OBS3ATEJBCTB, A TAKXE IEPEYEHDb
AKTHBOB, ITOVIEXKAIIIMX OHEHKE OLEHIIIUKOM, 1 TEPHOJANYHOCTD ITPOBEIEHUSI
TAKOH OLIEHKH

CTOMMOCTh aKTHBOB U BeEJHMYMHA 00513aTEJIHCTB OIMPCACIIAOTCA 110 CHpaBe,Z[HHBOﬁ
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3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

3.7.2.

CTOUMOCTH B COOTBETCTBHH C MeXITyHapOJHBIM CTaHIAPTOM (PHHAHCOBOW OTYETHOCTH
(IFRS) 13 «OmenHka cripaBeIjuBOi CTOUMOCTH», BBEJICHHBIM B JICHCTBHE HA TEPPUTOPHUH
Poccuiickoit ®eneparuu npukazom Munucrepcrsa punancoB Poccuiickoit @eneparm
ot 28.12.2015 Ne 2170 «O BBemeHuu MeXIAyHApPOJIHBIX CTaHIAPTOB (HDMHAHCOBOU
oT4eTHOCTH M PazpsicHeHnit MexXIyHapOAHbIX CTaHAAPTOB (PMHAHCOBOM OTUYETHOCTH B
JercTBrUe Ha Tepputopun Poccuiickoi ®denepauv U 0 IPU3HAHUU YTPATUBIIMMU CHITY
HEKOTOPBIX MPHUKA30B (OTIEIHHBIX MOJIOKEHUN MPUKa30B) MuUHHUCTEpCTBA (PUHAHCOB
Poccuiickoit denepannmny.

CrnpaBemyinBas CTOMMOCTh — 3TO II€HA, KOTOpas MOKET OBbITh MOJY4YEeHa IMPH IMPOJIaxKe
aKTMBa WJIM YIUTaueHa TpU Tepenade o0s3aTeNbCTBA MPH MPOBEACHUU ONEpaIlluu Ha
JI0OOpPOBOJILHON OCHOBE HA OCHOBHOM (MJIM HamOoJiee BBITOJIHOM) PhIHKE HA ATy OLICHKU
B TEKYIIUX PHIHOYHBIX YCIOBHUSX.

CrpaBeiiBasi CTOMMOCTB aKTUBA OIpesessieTcst 6e3 yueTa 3aTpat 1o CACIKE U HaJOrOB,
BKJIFOUEHHBIX B CTOUMOCTb CJIEJIKH.

CnpaBemyinBas CTOMMOCTh MOKET OBITH JIOCTOBEPHO OIpEleieHa MpU CIEAYIOUIUX
YCIOBUSX:

- KOTHUpPOBKa ()MHAHCOBOTO HMHCTPYMEHTAa MYOJIMKYeTCs Ha OCHOBHOM WJIM Hauboiee
0J1arONpUSATHOM PHIHKE JAHHOTO HHCTPYMEHTA;

- JICHS)KHBIC TIOTOKM B OTHOIICHWHW JIOJITOBOTO HMHCTPYMEHTa MOXXHO OOOCHOBAaHHO
paccymTaTh;

- CymCCTBYCT MOJCIbL OLCHKH, HMCXOAHBIC HOAHHBIC IJId KOTOpOﬁ MOXHO OICHHUTH
AOCTOBCPHO.

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OII€pallHl C AKTHBOM WJIH 00513aTEILCTBOM
IMPpOBOAATCA C JIOCTaTOYHOM 4YaCTOTOM M B JIOCTaTOYHOM O6’I)€Me, IIO3BOJJAOIIICM
oJIy4yaTb I/IH(I)OpMaI_II/IIO 00 OLICHKAaX Ha IMOCTOSHHOM OCHOBE.

OCHOBHOW PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM M YPOBHEM JESATEIHHOCTH B
OTHOIIEHUU aKTHBa WM 00s3aTeNIbcTBA. PHIHOK, Ha KOTOpPOM YTpaBisiouiasi KOMIaHHUs
BCTyNWJIa Obl B CJENKY IO MpOJaXe aKkTHBa WJIM Iepefade o0s3aTeabCTBa, CUUTAETCS
OCHOBHBIM DPBIHKOM MWJIM, IPU OTCYTCTBHUM OCHOBHOTO pBIHKa, HauOoyiee BBIMOJHBIM
PBIHKOM.

IIpaBuia BbIOOpa OCHOBHOIO PBIHKA W ONpeJeJIeHHsl CIPABEIJMBOH CTOMMOCTH
LHEeHHbIX OyMar poccuiiCKNX SMUTEHTOB

OCHOBHBIM pBIHKOM JJISi 1LIEHHBIX OyMar pOCCHHWCKHMX aKI[MOHEPHBIX OOIIECTB,
TOCY/IapCTBEHHBIX IEHHBIX Oymar P®, rocymapCTBEHHBIX IIEHHBIX OyMar CyOBEKTOB
Poccuiickoii @eaepannu, MyHUITUTIATBHBIX IIEHHBIX OyMar, i oOJuraIuil poCCUHCKIX
XO3SUCTBEHHBIX OOINECTB, a TAKXXe JUIsi MHBECTUIIMOHHBIX IMAaE€B POCCUUCKHUX MACBBIX
WHBECTHIIMOHHBIX (POHJIOB M POCCHUUCKHUX JEMO3UTAPHBIX pachucok mpusHaercs 3A0
«®b MMBb».

Jis oLIeHKH yKa3aHHBIX EHHBIX OyMar MCIOJb3YIOTCS LIEHBI, BRIOPAaHHBIE B CIIEIYIOLIEM
MOPSIIKE TIO CTETIEHU PUOPUTETHOCTH:

a) CpeIHEB3BEIICHHAsI [IEHa HA MOMEHT OKOHYAHHUSI TOPTrOBON CECCHH POCCUMCKON OMpPKHU
Ha J]aTy ONPEAEIICHUs CTOUMOCTH YUCTBIX AaKTUBOB;

D) 1ieHa 3aKkphITHS HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHU POCCHHCKOW OMp)KM Ha JaTy
OTpe/ieNIeHUs] CTOMMOCTH YHCTHIX aKTHBOB,



3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

3.8.4.

3.8.5.

3.8.6.

3.8.7.

Ecnmu nata ompeneneHuss CTOMMOCTH YHCTBIX AKTHBOB HE SIBJISIETCS TOPTOBBIM JHEM
poccHiickoro opranusaropa Toprosiu, mm. (a)-(b) m. 3.7.2 mpumeHsIOTCS Ha arty,
SIBIISIOIYFOCS. HAanOoJIee MO3JTHUM TOPTOBBIM THEM POCCHICKOTO OPraHU3aTopa TOPTOBIN
¢ natel npeasiayniero pacuera CHA.

OrnpezerieHHass B COOTBETCTBHM C 1. 3.1 crmpaBemyiuBas CTOMMOCTh IMPUHUMACTCS IS
OIICHKH aKTUBOB B TeueHue 30 KaleHJapHbIX JHEH.

Ilena mnpuoOpeTeHHs IIEHHOW Oymard B pe3yiapTare MEPBHYHOTO pPa3MEIICHUS
UCTIONIB3YeTCS Ul OIpPEJCTICHUS] CIPAaBEJIMBOM CTOMMOCTH B TEYEHHE CpOKa JI0
HACTYIUICHHs HauboJiee paHHe! U3 Jar:

HOSIBJIEHUS 110 HEW KOTUPOBKHY;
30 xaneHIapHbIX IHEH CO JHSI, B KOTOPOM IPOU30LIUIO IIEPBUYHOE Pa3MEIIECHHUE.

Ecnu mocne onpenenenus cripaBeyInBOi CTOMMOCTH LieHHON Oymaru npomuio 6onee 30
KaJCHJApHBIX JHEH, TO s JaHHOM OyMmMaru NpPUMEHSIOTCS MOJENIM OLEHKH JUIs
«HCAKTUBHOI'O PbIHKA», OIIMCAHHBLIC HUXKC.

IIpaBuia BbIOOPA OCHOBHOIO PHIHKA M ONpedeeHUs] CHPABEAJIHBOI CTOMMOCTH
HeHHBIX OymMar, NpoLeJInX NPoueypy JUCTHHIA HA HHOCTPAHHOU OupIxe

OcHOBHOM pPBIHOK (OCHOBHOM OpraHU3aTOpP TOPTOBIM) BBHIOMpAETCS B MEPBBIA pabOUmii
JIeHb KBapTaja WM B MEPBbII J€Hb ONPEEICHUS CIPABEUINBONM CTOUMOCTH aKTUBA JUIs
KOHKPETHOM IIeHHOW OyMarm M HCIOJNb3yeTCd B TEUEHHE KBapTala MAis Lenel
ONpe/eNieHUsl CIpaBeAJUBON CTOMMOCTH akTuBa. KpurepueM BbIOOpa OCHOBHOI'O
opraHu3aTopa TOPIOB fBISETCS MaKCHUMAalbHBI 00BEM TOProB B  TEUYCHHE
npeauecTByrouero kpapraia. Ilpu paBeHcTBe 00beMa TOProB Ha pazIMYHbIX TOPrOBBIX
IUIONIA/IKaX OCHOBHBIM DPBIHKOM CYMTAeTCS TOProBas IUIOIMIAAKa C HaWOOIBIINM
KOJIMYECTBO CJEJIOK 3a JaHHBIA NEPUOJ.

OCHOBHBIM PBIHKOM JUIsI JIOJITOBBIX I[EHHBIX OyMar WHOCTPAHHBIX SMHUTEHTOB,
rOCy/IapCTBEHHBIX LEHHBIX Oymar Poccuiickoit denepaiuu BHEIIHETO 3aiiMa SBISETCS
BHEOHMPIKEBOI PHIHOK.

Jl1s oueHKM LIEHHBIX OyMar, MpoIIeqIINX MPOLEAYypY JUCTUHTAa HA UHOCTPaHHON OHpxKe,
KpoMe 00JIMraluii FHOCTpaHHbIX KOMMEPUYECKUX OOIIECTB, UCIOIb3YETCS:

UCronb3yeTcss IeHa 3akpelTus pbiHka (Last Price), paccuumTaHHas WHOCTpaHHOU
¢doHoBOIM Oupkel 3a JE€Hb, COOTBETCTBYIOIIMM JIHIO, 3a KOTOPBIM oOmpesensercs
CTOMMOCTh 4YHCTHIX akTHBOB ®onma. Ecmu mena 3akpeitis peiaka (Last Price),
paccuuTaHHas HHOCTPAHHOU (HOHIOBOM OMpIKENH OTCYTCTBYET, UCTIOIB3YETCS TOCIIETHSS
uUMeroIascs 1eHa 3akpbiThs pboiHKa (Last Price), Ha MOMEHT OKOHYaHMS TOPTrOBOH
CECCHM.

B oTHOlIeHNH OJNTOBBIX LIEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB, T'OCYJapCTBEHHBIX
neHHbIx Oymar Poccuiickoit deneparu BHEIIHEro 3aiiMa - CpelHssl LeHa 3aKpbITHS
peiika (BloomberggenericMid/last), packpbiBaemass WHGOPMAIMOHHONW CHCTEMOM
"biaym6epr" (Bloomberg), Ha naty pacuera CHA;

KoTupoBka MHOCTpaHHOH IIeHHOW OymMaru MOKeT OBITh MCIOJB30BaHa IO PE3ylbTaTaM
ToproB Ha MHocTpanHO# (HOHAOBOW OWpKE TOJIBKO, €clu Ha mgaHHOM MHocTpaHHON
b oH10BO OMprKe MHOCTPAaHHAS [IeHHas Oymara mpoliia Iporeaypy JUCTUHTA.

OCHOBHBIM HCTOYHHUKOM HH(MOpPMAIMU SIBISIETCS HWHOCTpaHHAas Oupka, HAa KOTOPOM

neHHas OyMara @polnula Mpoueaypy JHCTHHra, OpU OTCYTCTBUHM HH(pOpMAIUH
UCTosb3yeTcs nHpopMalMoHHas cucreMa Bloomberg.

[Ipu orcyrcTBumM uHpOpMauuu B MHPOpMALMOHHON cuctemMe Bloomberg B kauecTBe
MCTOYHHMKA MH(POPMAIINU O KOTHPOBKAX BBHIOMPAIOTCS MHBIE HHPOPMAIIMOHHBIEC areHTCTBA
(Reuters, AK&M wu np.). Kpurepuem BbIOOpa SBISETCS KAayeCTBO MPEAOCTABIISAEMOM
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3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

3.9.6.

uHpOpMaLKU U y10OCTBO JOCTYIA K TaHHBIM.

OrnpezenieHHas CrpaBeIJIuBasi CTOMMOCTh MPUHUMAETCS JIJISl OLIEHKH aKTUBOB B TEUEHUE
30 kaneHJapHbIX THEH.

Ilena mnpuoOpereHus I1eHHOW Oymaru B pe3yibTaTe MEPBHYHOTO pa3MELICHUS
UCIIOJIB3YETCSl A ONPENENIEHUs CIPABEUVIMBOM CTOMMOCTHM B TEUYEHHE CpOKa [0
HACTYIUICHHs] HauOoJiee paHHeHl U3 Jat:

MOSIBJICHUS 110 HEel KOTHPOBKH;
30 KaJICHAApPHBIX I[Hefl CO JHA, B KOTOPOM IIPOHU30LILTI0 IEPBUIHOC PA3MEILICHUC.

Ecnu mocne onpeneneHus cripaBeyIMBON CTOMMOCTH IIEHHOW Oymaru mpomuio 6osee 30
KaJeHJApHBIX JHEW, TO /s JaHHOH Oymard TPHUMEHSIOTCS MOJCIU OLCHKH JUIs
«HEAaKTHBHOTO PBHIHKA», OMMCAaHHbIE HIDKE.

Onpenenenue cnpaBeAIuBOi CTOUMOCTH B cJIy4yae OTCYTCTBHS AKTUBHOI'O PhIHKA

CHpaBeI[J'II/IBaH CTOUMOCTDb HeHHOfI 6YMaFI/I onpeacirsieTCsa 10 MOJACIM OHLCHKHU JJIA
HCAKTUBHOI'O pbIHKA B CJIy4dac, CCJIM:

LIeHHast Oymara He JOIMyIleHa K TOpraM Ha POCCHUICKON Oupre U HE MpOoIia MPoIeaypy
JUCTHHTa HA UHOCTPAHHOW OMpiKe WIIn

KOpPpEKTHass KOTHPOBKA, HCIOJb3yeMas Jid OINpeAeNieHUs CHpPaBEIMBOW CTOMMOCTH
OTCYTCTBYET B TeueHHe 30 KaJeHIapHbIX JHEH.

Ecnu HM omHa TOproBas IUIOMIAJKA POCCUHCKOW WM WHOCTPAHHOW OMPKH HE MOXKET
ObITh NpPU3HAHA AaKTHBHBIM PBIHKOM, /Ui OLIEHKM ILIEHHBIX OyMmar HCHOJIb3YIOTCS
ciefyronye Ha0aro1aeMble LICHbI:

B OTHOIICHWHU MaeB, B T.4. HE JOMYIIEHHBIX K TOpPraM / HE MPOIIECANIMM TMPOLEAYPY
JUCTUHIA C JaThl MX NPUOOpETEeHHs, a TaKXkKe JOMYCK K Topram / JIMCTUHI KOTOPBIX
MpEeKpallieH, a TaKK€ B OTHOIIEHWU I1aeB NAEBbIX HWHBECTULHOHHBIX (OHAOB IS
KBAJM(HUIIMPOBAHHBIX WHBECTOPOB, Ui OLEHKH MCIOJb3YeTCs pacdyeTHash CTOUMOCTH,
MIPOM3BE/ICHHAs YIPABIISIOMIEH KOMIAHMEW MaeBOro HWHBECTHIIMOHHOrO (hOoHAA, Ha
MOCJIEAHIOIO JaTy, IPEAIIECTBYIOMYIO0 Aare pacuera CHA.

1eHa, paccuntannas HPJ[ mo meroauke (www.nsd.ru)

Eciu HEBO3MOXXHO OMpeAenuTh KOTUPYEMYIO (HEKOPPEKTHPYEeMYIO) IIeHY II€HHOMN
Oymaru OTOJIHUTETHHOTO BhITTycKa (Tim. 3.7, mim. 3.8) aJist OIeHKH Takoi IIEeHHOM OyMaru
UCIIONB3YETCSl IIeHa OCHOBHOTO BBIMYCKa (QHAJIOTHMYHOTO AaKTHBAa), OMpeAelicHHas B
COOTBETCTBUH ¢ M. 3.7, mm. 3.8.

Ecnu 1ieHa 0OCHOBHOTO BBIITYCKa HE MOKET OBITh OIpeIeIeHa, OIICHKA JOTIOTHUTEIBHOTO
BBIITyCKa MPOU3BOAMUTCS B COOTBETCTBUH ¢ mil. 3.9.6-3.9.7.

B ciyyasix HEBO3MOKHOCTH ONPENENIUTh LEHY LIEHHOH OymMard B COOTBETCTBHHU C IIII.
3.9.2 — 393, nnA OUEHKHM TaKuX IIEHHBIX OyMmar HCIIOJIB3YeTCs pe3yJbTaT OICHKH,
NPOU3BEJICHHON OICHIIMKOM MO COCTOSIHHIO Ha JIaTy HE paHee 6 MecsIeB 0 JaThl
OLICHKH.

Ecin HEBO3MOXHO oOINpenenuTh LEeHy IeHHOW Oymaru, IMOJIy4eHHOHl B pe3yibTare
KOHBEPTAllUM B HEe JPYrou IeHHoW Oymaru, B COOTBETCTBUU ¢ mm. 3.9.2 — 3.9.4, nns
OLICHKM Takoil IeHHOW OyMmaru HCIOJIb3yeTCs CIpaBeJiuBas CTOMMOCTb HCXOJHOM
IEHHOM OyMmaru Ha JaTy OLEHKH, CKOPPEKTUPOBaHHas € y4yeToM Kod(dduuneHra
KOHBEPTALIUU:

CrnpaBemyinBas CTOMMOCTb akiui ¢ Oosyblieil (MeHblIel) HOMMHAJIBHOW CTOMMOCTHIO,
BKJIIOUEHHBIX B cOCTaB akTHMBOB (MOHIa B pe3ynbTare KOHBEPTALMM B HUX aKLUH,
COCTaBJIABIIMX YKa3aHHbIE AaKTHBBI, NPHU3HAECTCS PABHOW CIPaBeUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIUHl.
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3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

3.10.3.

3.10.4.

CnpaBenniuBasi CTOMMOCTb aKIUM TOM JK€ KaTeropuu (TuUma) C MHBIMH IIpaBamu,
BKJIIOUEHHBIX B cocTaB akTHBOB (POHIAa B pe3ylbTaTe KOHBEPTAMUM B HUX aKIHii,
COCTABJISIBIIMX YKa3aHHbIE AaKTHUBBI, MPU3HAECTCA PABHOW CIIPaBEUIMBOM CTOMMOCTHU
KOHBEPTHUPOBAHHBIX AKITHIA.

CrpaBeuiiBasi CTOMMOCTh aKIMi, BKIIOYCHHBIX B cocTaB akTHBOB DOHIA B pe3ylbTaTe
KOHBEPTAIlMM TPU JIPOOJICHUM aKLUi, COCTABISIBIIMX yKa3aHHBIC aKTUBBI, MPH3HACTCS
paBHOI  CHpaBEeUIMBOIl  CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMH, JEJICHHOH Ha
K03 (ppHULIHEHT TpOoOICHHUS.

CrnpaBemyinBas CTOMMOCTb aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJA B pe3yibTare
KOHBEPTALlMM IIPU KOHCOJIMJALUM AKUUH, COCTABIABIIMX YKa3aHHbIC AaKTUBBI,
IIPU3HAETCS PABHOU CIIPABENIIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX AKLNUN, YMHOKEHHOU
Ha KO3 PUITUEHT KOHCOIUIAIUH.

VYkazanueie B n. 3.9.6 npaBuia onpeaeiaeHus CpaBeJIMBOM CTOMMOCTH MPUMEHSIIOTCS
JI0 BO3HUKHOBEHMSI KOTUPOBKH aKIIMi, B KOTOpbIE OBUIM KOHBEPTHUPOBAHBI AaKIIHH,
cocrasiiaBIIve akTUBLI DoHIA.

Ecnn HEBO3MOXXHO OmMpenelnTh KOTUPYEMYIO LEHY MCXOJHOHM IIeHHOH OyMaru Ha aary
OLICHKH, WCIOJB3YeTCs] CTOMMOCTh MCXOAHOHM IIEHHOM Oymard Ha JaTy KOHBEpPTAIlUH,
CKOPPEKTHPOBAaHHAsS C YUETOM KOd(HIIMeHTa KOHBEPTALIMH, HO HEe Ooiee yeM B TeUCHHE
30 nHeli ¢ 1aThl KOHBEPTALUH.

CrpaBe/yiiBasi CTOMMOCTh AKUWH MM OOJMTaldii HOBOTO BBINTYCKA, BKIIOYCHHBIX B
coctaB akTuBOB DOH/Ia B pe3ylbTare KOHBEPTAIMM B HUX KOHBEPTUPYEMBIX IIEHHBIX
Oymar, Tpu3HaeTCs PaBHOW CHpPaBEIJIUBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JIeJIeHHOM Ha KOJMYECTBO aKIMi (00Juramuii), B KOTOpoe KOHBEPTHPOBaHA OJHA
KOHBEpTHpYyeMas LieHHas Oymara.

VKa3zaHHOE TIPaBUJIO OIPEACIICHUs CIPABEJIMBOM CTOMMOCTH TNPHUMEHSETCS 0
BO3HUKHOBEHUS KOTHPOBKM aKIMH (oOnuranuii), B KOTOpble OBUIM KOHBEPTHUPOBAHBI
KOHBEPTHPYEMBbIE 1IEHHbIE Oymaru, cCocTaBisBIINe akTUBbl POHJA.

CnpaBeqiuBasi CTOMMOCTh aKIMil W 00JUramnuii, BKJIWYEHHBIX B COCTAB AKTHBOB
®onaa B pe3ybTaTe peopranu3annu

CnpaBenniuBasi CTOUMOCTD aKIIMi, BKJIIOUYEHHBIX B COCTaB akTUBOB DOH/Ia B pe3ysbTaTe
KOHBEpPTallUM B HUX aKIUH, COCTABIIABIIMX yKa3aHHBIC aKTWBBI, MPU PEOPTaHHU3ALUU B
dbopMe CIUAHUA TPHU3HACTCS PABHOW CIPAaBEATUBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOU Ha KOA(DPHUITMEHT KOHBEPTAIUH.

CrnpaBemyinBas CTOMMOCTb aKIM BHOBb CO3/IaHHOTO B PE3yJbTaTe PEOpraHu3aliM B
dopme pas3zneneHHs WIM BbIJIEIEHUS aKIMOHEPHOro OOIIEeCTBAa, BKIIOUEHHBIX B COCTaB
AaKTUBOB TIA€BOTO MHBECTHIIMOHHOTO (DOHMIA, B pe3yibTaTe KOHBEPTAIIMA B HUX aKIUH,
COCTABJIBIIMX YKa3aHHBIE AaKTHBBI, IMPHU3HAECTCS PaBHOW CIpaBeUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKLUH, JeIeHHOW Ha KO3 PUIIMEHT KOHBepTaluu. B cioyuae, eciu B
pe3yibTaTe pas3/eleHusT WM BBIJCIEHUS CO3/aeTcs JBa MM Oojiee aKIMOHEpPHBIX
obmecTtBa, Ha KOY(PPHUIMEHT KOHBEPTAIMH JIEJTUTCS  OICHOYHAs CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKLUWH, YMEHbIIEHHAs MPOMOPIUOHAIBHO JI0JIE HMYIIECTBa
PEOPTraHNW30BAHHOTO aKIMOHEPHOTO OO0IIEeCTBa, NEPEJaHHOIO aKIIMOHEPHOMY OOIECTBY,
CO3/IaHHOMY B Pe3yJbTaTe pa3eleHUs WIH BbIIEICHUS.

CnpaBenniuBasi CTOMMOCTh aKLIMM BHOBb CO3/IaHHOTO B pe3ylbTaTe peOpraHu3aluu B
dbopme BBIIETIEHUS aKIIMOHEPHOTO OOIIECTBA, BKIOYEHHBIX B COCTaB akTHBOB DoHAA B
pe3yJIbTaTe UX PacupeiesicHUsl Cpeld AKIMOHEPOB PEOPraHU30BAHHOIO AKIIMOHEPHOTO
oO1uiecTBa, MPU3HAETCS PaBHOM HYIIO.

CrnpaBeayinBas CTOUMOCTb OOJIMTalliii HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@doHa B pe3ylnbTare KOHBEPTALMM B HHUX OOJHWTalui, COCTABISBIINUX YKa3aHHbBIC
aKTUBBI, MpPU PEOPraHU3ald{d SMHUTEHTa TaKuX OOJUrauuMii MNpU3HAECTCS paBHOU
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3.10.5.

3.11L
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

3.12.2.

3.13.
3.13.1.

3.13.2.

CHpaBEAINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIUi.

VYkaszannsie B 11. 3.10 npaBuiia onpeeseHus: CIpaBelIMBON CTOMMOCTH IPUMEHSIOTCS J10
BO3HHMKHOBEHUS KOTUPOBKH aKIMi (0OIUraIuii), BKIIOYEHHBIX B COCTaB akTuBOB DoHma
(3a uckimouenuem 1. 3.10.3).

HOpﬂ)IOK OICHKH CTOUMOCTH oﬁnnraunﬁ B CJIyuae )Ie(l)O.]'lTa

Ecnu B oTHOWIEHMM 3MHUTEHTa IEHHBIX Oymar BO30yXaeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh [IEHHOH Oymaru mnpusHaercs paBHoit 0 ¢ garel  OUIHATIBHOTO
OITYOJIMKOBAHUS COOOIICHHUS.

CrouMOoCTb IIEHHOH OyMaru, CpoK IMOTalieHus: KOTOpOi HaCTYIHII, IPU3HACTCS PAaBHOM:

CyMMe€ 00s53aTelNbCTBa, PACCUYMTAHHON B COOTBETCTBHHM C YCIOBHSAMH Bbiycka [Ib
POCCHICKOTO 3MHTEHTa, - B TeueHHe He Oosee 10 gHEH ¢ yCTAaHOBIEHHON JaThI
noraiieHus, HO He Oosiee aarThl (PAKTUYECKOTO UCHOJMHEHHS O00SM3aTeNbCTBA WM
omyonuKkoBaHus nHGopMauu o aedoinre mo 00s3aTeIbCTBY;

CyMMe 0053aTeNbCTBa, PACCYMTAHHOM B COOTBETCTBHM C YCIOBHSAMHU Bhilycka LIb
MHOCTPAaHHOI'O AMHUTEHTa, - B TeueHue He Ooznee 30 1nHEH C yCTAaHOBICHHOW ATkl
HoTamIeHus, Ho He OoJiee AaThl (PaKTHYECKOTO UCTIONTHEHUS 003aTeNbCTBA;

HYJIFO, €CIIM 00s3aTelIbCTBO HE HCIOJHEHO SMHUTEHTOM B TEUCHHE YKA3aHHOTO BBHIIIE
CpoKa wiu onyonuKoBaHa nH(Gopmanus o nedore o 00s3aTeNIbCTBRY.

HOpﬂ)IOK onpeacacHus CHpaBeIlJIHBOﬁ CTOMMOCTH JI€IIO3UTOB, a4 TAKIKEC JCHCKHbBIX
CPEACTB HA PACYCTHBIX CYE€TAX B KPCAUTHBIX OPraHUu3aluaXx

CHpaBeI[J'II/IBaSI CTOUMOCTDb JCTIO3UTa N0 HACTYIUICHUA CpOKa €ro IOJHOI'O ITOrallcHus,
YCTAHOBJICHHOI'O 1OIrOBOPOM, OIIPCACIIACTCA B CICAYIOIIEM IMOPAAKE!

€CIIM CPOK IOTalleHus JIeNo3uTa He 0ojee roja U CTaBKa 10 JEMO3UTY COOTBETCTBYET
PBIHOYHOM, CIIpaBEAIMBasi CTOMMOCTb JETO3UTa IPU3HACTCS PABHON OCTaTKy JEHEKHBIX
CPEICTB BO BKJIAJI€, YBEIMUEHHBIX Ha CyMMY IIPOLIEHTOB, PACCUUTAHHBIX Ha J]aTy OLEHKU
10 CTaBKE, MPEAYCMOTPEHHOM 10TOBOPOM IS yIE€pKaHUs JEHEKHBIX CPEACTB BO BKJIAJE
B TEYEHHE MAaKCUMaJIbHOI'O CPOKA, MPETYyCMOTPEHHOTO JOTOBOPOM;

€CJIM HAa MOMCHT IICPBOHAYAJIBHOI'O IIPU3HAHUA CTaBKa II0 JOTOBOpPY IIPpHU3HAHA
pLIHO‘IHOI\/'I, B ,I[aJ'II:HeﬁH.IeM OHa HC NIEpeCMaTpuBaACTCA U MCTO/ OLICHKHU HC U3MCHSCTCA,

B HHBIX ClIydasaX CIHpaBeIJIMBaAsA CTOUMOCTb [JC€TIO3UTa OIPCACIIICTCS 110 MCETOAY
HpHBGI{GHHOﬁ CTOMMOCTH JCHC)KHBIX IIOTOKOB C HUCIIOJIB30BaAHHUEM CTaBKH
AUCKOHTHUPOBAHUA, paBHOﬁI

- pLIHO‘IHOfI CTaBKC,;

- CTaBKe, MPEAYCMOTPEHHOW JJOTOBOPOM JUIS YICPIKAHUS JICHEKHBIX CPEJICTB BO BKIIAJIC B
TE€YEeHHE MAaKCHMAJIBHOTO CPOKa, €CITH €€ OTKJIOHEHHWE OT PBHIHOYHOM CTABKH COCTABIISIET
He 6oiee 20%.

CHpaBCﬂHHBOﬁ CTOUMOCTBIO JACHCKHBIX CPCIACTB Ha PaCUYCTHBIX CUCTAX CDOHIIa,
OTKPBITBIX B KPECAHUTHBIX OpraHu3alHrdgX, HNPU3HACTCA OCTATOK JCHCKHBIX CPEACTB Ha
KOHCI] pa60qer0 JHA, Ha KOTOpBIfI pacCUUTBIBACTCA CTOUMOCTD YUCTBIX aKTUBOB q)OH,Z[a.

Iopsiaok onpenesieHUsi ppIHOYHOM CTABKH
PoiHOYHAs cTaBKa onpeaensercs no COCTOSHUIO:

Ha JaTy NEepBOHAYAJIBHOTO NPHU3HAHMS (32 HCKIIOYEHHEM AaKTHBOB, NMPHU3HAHHBIX [0
01.01.2016);
Ha nepBbIil padounii newp 2016 roga (g akTuBOB, Tpu3HaHHBIX 10 01.01.2016).

B xauecTBe phIHOYHON CTaBKU MCIOJB3YETCSI CpPEIHEB3BEIIEHHAs MPOLIEHTHAs CTaBKa MO
NPUBJICUCHHBIM KPEAUTHBIMH OpraHM3allUsIMH BKJazaM (Jeno3uraM) B pyonsax u
WHOCTPAHHOM BAJIOTE HA COMOCTaBUMBINA CPOK JJI FOPUIUYECKHUX JIUL], PACKPHIBAEMON HA
odunmansHoM caiite banka Poccun (anee — cpeiHeB3BELICHHAsI CTaBKa 110 JETIO3UTaM).
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3.13.3.

3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.14.5.

3.14.6.

3.15.

3.15.1.

3.15.2.

Ecnu mocnenuss packpeitas Ha cante banka Poccuu CpenHEB3BEIIEHHAs CTaBKa I10
JIENIO3UTaM pacCUMTaHa PaHee, YeM 3a MECAL O IEPBOHAYAILHOTO IIPU3HAHMS, a TAKKE B
Cly4yae H3MEHEHHs KioueBord craBku banka Poccun 1ociie mnepBOHadanbHOTO
IIPU3HAHMS U1 ONIPENEICHHS PRIHOYHOM CTaBKHU IPUMEHSETCS CIEAYIOIUN TOIX0.

KinroueBas craBka banka Poccum, neiicTBoBaBIIasi B MecCSIlE, 3a KOTOPBIA OIpe/eeHa
CPEIHEB3BEILICHHAs CTaBKa II0 AEMNO3UTaM, cpaBHuBaerca ¢ KirrodueBoi craBkod banka
Poccuu, nelictByromeld B Mecsle IEpBOHAYAIBHOTO TpH3HAHUA / C HM3MEHEHHOMN
Knrouepoii ctaBkoit banka Poccuu;

ecinu Koroueas craBka banka Poccum He M3MEHMIIACh O MOMEHTa II€PBOHAYAIBHOIO
IOpU3HAHUS, B KayecTBE PpBHIHOYHOM CTaBKM MpH [E€PBOHAYAIBHOM IPU3HAHUU
IPUMEHSIETCS TOCIEHSS PaCKpbITasi CPEAHEB3BEILICHHAS CTaBKa 110 JAETIO3UTaM;

ecin KimoueBast craBka banka Poccum wu3Menwnack (B TOM 4uciae O MOMEHTA
MEPBOHAYAJILHOTO TPU3HAHUSA), MJIs ONpPEACNCHUS PBIHOYHON CTaBKH TOCIEIHSS
pacKphITasi CPEIHEB3BEUICHHAs] CTaBKa IO JIETIO3UTaM HM3MEHSETCS MPONOPLHOHAIBHO
W3MEHEHMIO KIUeBOl cTtaBku banka Poccum.

IHopsinok oleHKN 1eOUTOPCKON 3210/ 12KEHHOCTH

CrpaBeyiuBass  cTouMocTh  JIeOUTOPCKOM — 33J0JDKEHHOCTH [0 MPOLIEHTHOMY
(KyOHHOMY) JOXOAY IO COCTaBJSIOIIMM akTuBbl DOHJAa WEHHBIM Oymaram
olpeseNsercss B CyMMe, HCUYMCICHHOM MCXOJd M3 CTaBKU IpPOLEHTa (KYyIOHHOIO
JI0X0/1a), YCTAHOBJIEHHOM B pEIIEHWH O BBIIYCKE (O JOIMOJHUTEIBHOM BBIITYCKE)
SMHUCCHOHHBIX IIEHHBIX OyMar.

CHpaBeﬂHHBOﬁ CTOUMOCTBIO He6HTOpCKOﬁ 3aJ0JI2KCHHOCTH, BO3HHUKIIIECH B pe3yibTare
OCYIICCTBJIICHHUA CACIIOK C aKTHBaMU q)OHI[a, IMPU3HACTCA CTOMMOCTbL AKTHBA,
OIIpCACIICHHAsA J0roBOPOM (CTaH,Z[apTHBIMI/I YCI0BUSAMU CI[GJ'IKI/I) B ClIydac Imnepeaavu
AKTHUBA, NI CyMMa IEPCAAHHBIX JCHCKHBIX CPEACTB B CIIyHac IOKYIIKU aKTHUBA.

CrpaBeUIMBOIl CTOMMOCTBIO JEOMTOPCKOM 3a0JDKEHHOCTH, BO3HMKILEH B pe3yiabTare
pacyeToB M0 MPOYHUM ONEPALMAM, IPU3HAETCS CyMMa NIEPEJAHHBIX JICHEXKHBIX CPEACTB.

CHpaBCHHHBOﬁ CTOMMOCTBIO ,[[66I/ITOpCKOI>'I 3a0JIZKCHHOCTH 6p01<epa mo JCHCKHBIM
cpeacrBaM, HaAXOAJAIIMMCA Ha 6pOK€pCKOM CUCTC, HNPU3HACTCA OCTATOK ACHCKHBIX
CpCACTB Ha KOHCH AHS IMMOCJIC COBCPIICHUS BCEX OHepaI_II/Iﬁ ¢ aktuBaMu PoH7A.

Benmuunna neGUTOPCKON 3a0JDKEHHOCTH Opokepa JO0JDKHAa COBIAJaTh C CyMMOH
JIEHEX)KHBIX CPEJCTB, OCTABIIMXCS B paclopsbDkeHHH Opokepa Ha ocHoBaHuu OTuera
Opokepa, COCTaBJIEHHOI'O 3a JEHb, Ha KOTOPBIH ONpenensercss CTOMMOCTb YHCTBIX
aKTHBOB.

CrnpaBeJInBOM CTOMMOCTBIO JI€OMTOPCKOM 3a/JI0JKEHHOCTH M0 TMPUYMUTAIOIIUMCS K
MOJIYYCHUIO JMBUACHIAM IIPU3HAETCA CyMMa, HCUUCICHHAs HCXOAsd M3 KOJIUYECTBA
HeHHbIX Oymar, yureHHbiX no cuery /IEIIO B Crneumnanu3upoBaHHOM JI€MO3UTapUU Ha
J1aTy, Ha KOTOPYIO ONPEACIIAOTCS JIMLA, UMEIOIIKE IPABO Ha IOJIy4E€HUE AUBUIACHIOB, U
pa3Mepa TUBUICH/IOB IO JaHHOW KaTeropuu (TUIY) aKUui, OObSIBICHHBIX SMUTEHTOB.

IHopsinok oleHKH MPOCPOYEHHOM 1eOUTOPCKOM 3210JIKEHHOCTH

Onenka crpaBeJIuBON CTOMMOCTH JA€OMTOPCKON 3aJ0JIKEHHOCTH MO MPOIEHTHOMY
(KyIOHHOMY) JTOXOJly IO COCTaBJISIOMIMM akTUBBI POHJA LIEHHBIM Oymaram B cilydae
HapyIICHUs SMUTEHTOM O0053aTeIbCTB MO KYIMOHHBIM BBIIJIATaM MPU3HAETCS PaBHOU
CyMMe 0053aTelbCTB, PACCUMTAHHBIX B COOTBETCTBUU C YCJOBUSMHU Bblycka LB
POCCHUHCKOTO/HHOCTPAHHOTO  3MUTEHTa, €ClAM C JaThl OKOHYAHUS HUCIOJHEHUS
00513aTeJIbCTB AMUTEHTOM IpoILIo MeHee 30 KalleHAapHBIX THEH.

ITo wucreuenun 30 KaneHAapHBIX MAHEW C JaThl OKOHYAaHUSA CpOKa MCIOJIHEHMS
0053aTeNbCTB SMUTEHTOM I10 BBITUIATE MPOLIEHTHOTO (KYIIOHHOTO0) I0X0/a CIIpaBeainBas
CTOMMOCTh JIeOUTOPCKOW 3aI0JDKEHHOCTU 110 MPOIEHTHOMY (KYIIOHHOMY) IOXOIY
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3.15.3.

3.15.4.

3.15.5.

3.16.
3.16.1.

3.16.2.

3.16.3.

3.16.4.

3.16.5.

3.16.6.

[IPU3HAETCS PABHOU HYIIIO.

B cnydae omyOnuMKOBaHHST B COOTBETCTBHHM C (pelepaibHBIMH 3aKOHAMH M HHBIMHU
HOPMAaTHUBHBIMU MpPaBOBbIMU akTamMu Poccuiickoil denepanuu CBeACHUU O MPOCPOUKE
MCIIOJIHEHUS] SMUTEHTOM 00s13aT€IbCTBA IO BBIILIATE MPOLIEHTHOIO (KYMOHHOTO) J10X0/a
WIM CBEACHW O NPUMEHEHUU K HMHUTEHTY IMpoueayp OaHKpPOTCTBa CHpaBeIIMBast
CTOUMOCTh JI€OMTOPCKOW 3aJOJDKCHHOCTH I10 MPOLEHTHOMY (KYIOHHOMY) JOXOIY
MIPU3HAETCS PABHOM HYIIIO CO JIHS OMYOJIMKOBAHUS TAKUX CBEICHUH.

CnpaBemyinBas CTOUMOCTh JEOUTOPCKOW 3aJ0DKEHHOCTH IO  MPUYUTAIOMIMMCS K
MOJIYYSHHUIO JAUBUJICHIAM B Clydae HEBBIIUIAThl YMUTEHTOM JIMBHICHNIOB B TeueHue 10
pabouux AHEH ¢ AaThl, Ha KOTOPYIO OMPENEsIOTCS JIUIA, UMEIOIIHE [TPaBO Ha MOTy4YeHUE
JMBUJEH/IOB IPU3HAETCS PABHOM HYIIIO.

[TpocpoueHnas neOuTOpCKasl 3aJ0JKEHHOCTb, BO3HHKINAS B PE3YJbTaTe COBEPIICHUS
caenok ¢ akruBamu DoHzAa, a Takke B pe3yibTare pacdyeToB IO IPOYHMM OIEPALHAM
(cpok morameHuss KOTOpPOM HAcTynuil B COOTBETCTBUU C YCIOBHUSIMHU JIOTOBOpA),
IIPU3HAETCS PaBHOM:

OCTaTKy TaKOW 3aJI0JDKCHHOCTH, €CJIM TPOCPOYKA HCIIOJHEHHS 0053aTelIbCTBA
JIOJDKHHKOM COCTaBisieT He Oouee 30 mHeH,

70% otr mnepBOHAYaNTbHON CTOMMOCTH (ONpEAETICHHOM Ha JaTy HWCTEYCHHE CpOKa
MOTalIeHUs), €CIM MPOCPOYKAa HCIONHEHHS 0053aTeNbCTBAa JOJDKHHKOM COCTaBIISIET
ooitee 30 aueii, Ho He O6oiee 90 nHEl;

50% oT mnepBOHAYaJIbHOM CTOMMOCTH (ONpEAEICHHOW Ha JaTy HUCTEUYEHUE CpoKa
NOTAIlIEHUs), €CIM IPOCPOYKa HCIOIHEHUS 0053aTeNnbCcTBA JOHKHUKOM COCTABIISET
6onee 90 mueit, HO He Oonee 180 mHeit;

HYJIIO, €CJIM MPOCPOUYKA HUCIIOJIHEHUS 0053aTeNbCTBA JOKHUKOM cocTasiisieT 6osee 180
JTHEH.

IHopsiiok oeHKH 00A3aTEIbCTB

CripaBe/UIMBOMl  CTOMMOCTBIO  O0SI3aTENILCTB 10 BbIJAUY€ WHBECTUIIMOHHBIX T1acB
HpI/I3HaCTC$[ CYMMa JOCHCIKHBIX Cpe)ICTB, HOCTYHI/IBIHZUI Ha 63HKOBCKPII>1 CUCT, OTKpI)ITBII\/JI
VYnpasnstomieid KoMaHuen s yuera umyiiectBa @oHma B OIIIaTy WHBECTHUITMOHHBIX
1acB;

CrnpaBeyInBOM CTOMMOCTBIO 00S513aTENbCTB IO BBIILIATE JIEHEKHOW KOMIIEHCALIUU NPU
NOTAllCHUM WHBECTULMOHHBIX IIA€B NPHU3HACTCA CyMMa JIEHEXKHBIX CpEICTB,
MPUYUTAIONIAsICS K BbIIUIATE BIIAJENIbllaM MHBECTHIIMOHHBIX 11a€B, pACCUMTAHHAS JIULIOM,
OCYILECTBISIIOIMM BEACHHE pEecTpa HMHBECTULHMOHHBIX I1a€B U COIVIACOBAaHHas C
VYrpasistomeid KOMIIaHUEw;

CrpaBesTiBON CTOMMOCTBIO 00S3aTEIHCTB IO BBIMIJIATE HAJIOTa HA JOXOIbI (PH3UUECKUX
JUL TPU3HAETCS CyMMa Hallora, HCYHMCIICHHAsl JHUIOM, OCYUIECTBJISIOIIUM BEJIEHUE
peecTpa MHBECTUIIMOHHBIX MMA€B U COTJIACOBAHHAS C Y IPABIAIONIEH KOMIIAHUEH;

CrnipaBeJIMBON CTOMMOCTBIO 00SI3aTENILCTB M0 TMeperaye JEeHEKHBIX CPEICTB B MAeBOM
MHBECTULIMOHHBIA (DOHJI, HA WHBECTULIMOHHBIE Mal KOTOPOTO OCYIIECTBISIETCS OOMEH,
NPU3HAETCS CyMMa JEHEXKHBIX CpEICTB, PAaCCUMTAHHAsA JIMIOM, OCYIIECTBIISIIOIINM
BEJICHNE peeCTpa MHBECTUIIMOHHBIX I1a€B;

CripaBeyIMBOIl CTOMMOCTBIO O0S3aTENBCTB IO BO3MELICHHIO 3a CYET MMYILIECTBA,
cocrapisitoniero ®OoHN, COOCTBEHHBIX JEHEXKHBIX CPENICTB YTpPaBJISAIONIEH KOMIaHUH
@®oH/a, UCIONB30BAaHHBIX €10 Ui OOMEHa HJIM BBIIUIATHl JIEHE)KHOW KOMIIEHCAIlMM B
CBSI3U C NOTalllEHWEM WHBECTHIIMOHHBIX I1A€B, MPU3HAETCS CyMMa JICHEKHBIX CpPEJICTB,
MIOJIy4eHHAas OT Y IIPABJIAIOIICH KOMIIAHUY;

CripaBeJIMBON CTOMMOCTBIO 0053aTE€IBCTB, MOISKANTUX UCTIOTHEHHUIO 32 CYET aKTHBOB
®donHma, B TOM uuciae 0OS3aTENbCTB IO BBHIIUIATE BO3HATPAXKICHUS YIPABISIONICH

15



3.17.

3.17.1.

KOMITAHUH, CIEIUAIU3UPOBAHHOMY AECIO3UTAPUIO, aYIUTOPY, JIUIY, OCYIIECTBIIAIOIIEMY
BEJICHUE PEecTpa BIaJeNbIIeB HHBECTHIIMOHHBIX MaeB DoHaa, 0053aTeNbCTB MO yIuiaTe
CyMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Tas (HaJ0aBOK K pacueTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tasi) ynpasisitomieid komnanuu doHpa u (MaM) areHTam
10 BbBIAAYC, IIOTalliICHHUIO U O6M€Hy HWHBCCTUIIMOHHBIX ITa€B, a4 TAKXKC O6H3aTCHBCTB 110
oIIaTe MPOYMX PACXO0JIOB, OCYIIECTBISIEMBIX 3a cUeT umyliectBa @oH/Ia B COOTBETCTBUU
C TpecOOBaHUSMHU  JICHCTBYIOIIETO  3aKOHOJATENbCTBA, TPU3HACTCI  CTOMMOCTD
BO3HArpaXKaeHusi (yciyr, CKHIKW, HaJ0aBKW), pPACCUUTAHHAs HCXOJS W3 YCIOBHIA
noroBopos (IIpaBun goBepuTenbHOro ynpasieHus umyilectsoM PoHaa) U yKa3aHHas B
NEPBUYHBIX YUYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT, BBICTABICHHBIX CYETaX,
WHBIX JIOKYMEHTAX, MOATBEPKAAOIINX (PAKT OKA3aHUS yCIIYT).

Iopsiok KOHBepTAlUM BeJIMYMH CTOMMOCTEH, BbIPA:KEHHBIX B OJHOH BaJIKOTE, B
APYIYI0 BAJIOTY

BeipaxeHHbIe B MHOCTPAaHHON BAJIOTE aKTHBBI U 00s13aTE€IbCTBA MPUHUMAIOTCS B pacyeT
CTOMMOCTH YHUCTBIX aKTUBOB B pyOssix mo Kypcy lLleHTpansHoro 6anka Poccuiickoit
@denepanuy Ha JaTy ONpENeNeHUus CTOMMOCTH YHCTBIX aKTUBOB. B ciydae oTcyTcTBHSA
kypca LlentpanbHoro Oanka Poccuiickoit @®exepanuun Ha WHOCTPAHHYIO BATIOTY
IIPOM3BOJIUTCS pacyeT Kpocc-Kypca Takod BayltOThl K pyoutto. Kpocc-kypc nHocTpaHHOM
BaJIOTHI, OIpPEAESeTCS] Ha OCHOBE 3HAa4eHM KypcoB BaitoThl K josuiapy CIIA,
npefocTaBisieMblx HH(popManMoHHON cuctemoil Bloomberg u kypca nosmapa CILA,
onpenensiemoro LlentpansaeiM 0ankom Poccuiickoit denepanuu:

CUR  USD

CR = x
USD._y RUR

rze:
CR — kpocc-Kypc MHOCTpaHHO BaTIOTH;

CUR .
5. Kypc Baymotsl k nojuiapy CIIIA Ha eHp npe;iiecTByronuii 1ate OeHKH;
t—1

ULD

RUR odpunmansuelil kype Jomnapa CIIA, ycranosnennsiit bankom Poccun Ha naty

OLICHKH.

3.18.

3.18.1.

3.18.2.

MNepeyeHb aKTMBOB, Nopgnexawux OLeHKe OLEHLUUMKOM, U NepuoaUvHOCTbL NpoBefeHus
TaKoW OLleHKU

LleHHble Gymarn, no KOTOpbIM HEBO3MOXHO OMNpefenuTb CnpaBedSIMBYKO LIEHY B MNOpPSAOKe,
npeaycMoTpeHHoM nyHkTamu 3.9.1-3.9.4, noanexar oLeHKe OLEHLLMKOM.

IIpy 3TOM NEPUOIUYHOCTD MPOBEAECHUS TAKOM OLIEHKU COCTABIISIET HE MEHEE OJHOTO pasa
B 6 MecCsIIEB.
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4.2.

4.3.

4.4,

4.5.
4.6.

4.7.

4.8.

NOPAONOK PACYHETA PE3EPBA HA BbIMJNIATY BO3HAIPAXAEHNA

PezepB Ha BbImIaTy BO3HarpaxjaeHus (OpMUPYETCS OTAEIbHO B YacTH pe3epBa Ha
BBIIUIATYy BO3HArPakIEHUs YIPABIIAIOIIEH KOMIIAHMM M B YaCTH PE3€pBa Ha BBIILIATY
COBOKYITHOTO BO3HArpa){JICHUs CIEUUATU3UPOBAHHOMY JIETIO3UTAPUIO, AYIUTOPCKOM
OpraHu3aly, OleHIMKY (HOHIA, OUpKE U JIMIlY, OCYIIECTBIIONIEMY BEJCHHE peecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MTaeB POH/A.

PesepB Ha BbIIIIaTy BO3HArpaXkIE€HUN HAYHUCISAETCS U OTpPaKaeTcsi B COCTaBe
o0s3arenscTB PoHma ¢ Hambosee MO3AHENW M3 JIBYX JaT — JAaThl Hayaja KaJEHJapHOIO
roJia WK AaThl 3aBepiieHus (OKoH4YaHus) GopMUPOBAHHUS - J0:

AaTbl OKOHYaHHUA KAJICHAAPHOI'O IoJia;

JaTbl BOZHUKHOBEHMs OCHOBaHMs [uid IpekpamieHuss @oHpa (BKIIOUUTENIBHO) B YacTH
pe3epBa Ha BBIIUIATY BO3HArpakJACHUS YIPaBIISIOIIECH KOMIIAaHUMY;

JlaThl pacyeTa co BCEMHU KpeIuTOpaMu, TPeOOBaHUS KOTOPHIX JOJDKHBI Y OBIIETBOPATHCA
3a cYeT HMyllecTBa, cocraBistoniero @oHA, B 4YacTH pe3epBa  Ha  BBIILIATY
BO3HArpaXXJICHUM CHELUAIIN3UPOBAHHOMY JEMO3UTApHIO, AYAUTOPCKOW OpraHU3aluH,
OLEHIIMKY (OoHJA, OUpKE U JIMILY, OCYLIECTBISIOLIEMY BEICHHUE PEECTpa BIaJEiblICB
WHBECTULMOHHBIX 1TaeB (POHTA.

Pe3epB Ha BbIIIaTy BO3HArpaKACHUN HAYNCIIAETCS HAPACTAIOIIKUM UTOTOM U OTPaKaeTCs
B cocTaBe 00s3arenbcTB POHAA Ha ATy ONpENEesIEHUs] CTOMMOCTH YHMCTBIX aKTHBOB B
TE€YEHHE KaJICHAAPHOT0 roJ1a KaX /bl pabouuil 1eHb.

Pe3epB Ha BbIIUIaTy BO3HArpa)KJAC€HUsI PACCUMTHIBACTCS KaK OTHOLIEHHWE CTOMMOCTH
YHCTHIX aKTUBOB, ONPEAEICHHON Ha TOCIEAHUN paboUmil AeHb, MPEAIISCTBYIOIINUNA 1aTe
OTpeJIeJICHUs CYMMBI pe3epBa K 4uuciy pabodyux JHEW B KaJICHIAPHOM TOAY, UCXOMs U3
pa3Mepa BO3HATPAKICHUS, MPEAYCMOTPEHHOI'O COOTBETCTBYIOIIMM JIHMIIAM MPaBUJIaAMU
JIOBEPUTEIILHOTO YIIPABJICHUS TA€BBIM MHBECTUIIMOHHBIM (DOHIOM.

CI'CYA paccuuThiBaeTcs MO 3aBEpLICHUM Ka)kJ0ro oTdyeTHoro rona (pacuera CYA 3a
nociaeHui pabouuii 1eHb OTUETHOTO rojia) 1o Gopmyie:

> .Cud

Crcyq=——,
D

'ne CMCYA — cpenHeronoBast CTOUMOCTD YHCTBIX aKTUBOB;
D — KOJIMYECTBO pabounx JHEH B TEKYIIEM KaJeHIApPHOM TOJly.

3HadeHue OKPpYTIIACTCA 10 2 3HaKa I10CIIe 3amlsSTOMH.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKACHUS YMEHBIIACTCS Ha
CyMMBl HAQUMCJIEHHOTO B TEUYEHHWE OTUYETHOTO T0/a BO3HATPAXKICHHS YIPaBISIONICH
KOMIIAaHUM, CIHELMAIU3MPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHM3aluH,
OILICHIIMKY TaeBOr0 HMHBECTULIMOHHOTO (oHIa, OUpKe U JHIy, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIIa/Ie/blIeB MHBECTULIMOHHBIX 11a€B A€BOI'0 MHBECTUIIMOHHOTO (hOH/IA.

Ecnu coBokymHas BelWYMHA BO3HArpaXACHUW CHEUUAIU3UPOBAHHOMY JIETIO3UTAPHUIO,
ayIUTOPCKON OpraHu3alluM, OIEHIIMKY (oHIa, OWp)Ke W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHE peecTpa BIIAJENbIICB WHBECTHIIMOHHBIX TaeB (OHAA, paccuMTaHHAs B
COOTBETCTBUU C NpaBWJIaMH JOBEPUTEIBLHOrO ympasieHus PoHAa 3a OTYETHBIM TOJl B
LI€JIOM, MEHBIIIE CYMMbI HAaYUCJIEHHOIO B TEYEHHWE OTYETHOIO rojla pe3epBa Ha BBIILIATY
BO3HArpaXJI€HUM yKa3aHHBIM JIMIAM, 3aJI0JDKEHHOCTh YTPaBIIAIONIECH KOMIIAHUU TEpes
@DoHJIOM HE TO37HEE MEePBOro pabodyero THS roja, CIESIYIOIIET0 32 OTYETHBIM JOJKHA
OBITH CKOPPEKTHPOBAHA.

He mcnonb30BaHHBEIM B TCUEHHE OTYETHOI'O roga pE€3€pB Ha BBIILIATY BO3HAIrpaXJICHUA
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5.1

5.2.

5.3.

54.

5.5.

5.6.

5.7.

MOJIC)KUT BOCCTAHOBJICHUIO IO OKOHYAHWUIO OTUCTHOI'O roaa, HO HC MO3AHCEC IMCPBOIroO
pa60qer0 AHA ToJa, CICAYHIETro 3a OTYCTHBIM, W IMPU3HACTCA B COCTaBC ITPOUYHX
J0XO0O0B.

NOPAQOK YPEFYNUPOBAHUA PA3HOIMACUA MEXOY YNPABNAIOLWEN KOMMNAHUEN
n CNEUMANU3NPOBAHHbLIM OEMNO3UTAPUEM TMPW ONPEAOENEHMA CTOUMOCTM
YUCTbIX AKTUBOB

B cnydae BbIsBICHHS OMMOKH B pacdére CTOMMOCTH YHCTHIX aKTUBOB M CTOMMOCTH
OJIHOTO0 MHBECTULHMOHHOro nas Crneunuanu3upoBaHHbIN Jlemo3uTapuii 1 Ynpasistomas
Komnanust He mo3nHee 5 (TsATH) pabodux JHEH ¢ JaThl BBISBICHUS OMIHMOKH OQOPMIISIOT
AKT BBIABIICHUSI OIIMOKM B pacyére CTOMMOCTH YHUCTBIX aKTUBOB U IPOBOIST
COOTBETCTBYIOIIYIO MTPOLEAYPY KOPPEKTUPOBKU OLIHOKH.

B cinydae, ecnu Ha Aary, 10 COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OIIMOKA, OTKJIOHEHHE
CTOMMOCTH aKTHBa (00s513aTENBCTBA), HCIIOIB30BAaHHOM B pacuéTe, COCTaBISIET MEHEE, UeM
0,1% KOppEeKTHON CTOMMOCTH YHUCTBIX AaKTHUBOB, U OTKJIOHEHHE CTOMMOCTH YHCTBHIX
aKTHBOB Ha 3TOT MOMEHT pacuera cocrapisier meHee (0,1% KOpPpeKTHONM CTOMMOCTH
YHCTBIX aKTHBOB (Jlaee — «OTKJIOHEHHS»), MPOU3BOJUTCS MpPOBEpKa, HE NpUBeENa JIH
BBISIBJICHHAS OIIMOKAa K OTKJIOHEHWsM, coctaBisitomuM 0,1% u Goilee OT KOppPEKTHOM
CTOUMOCTH YUCTBIX aKTHBOB, B MOCIEAYIOLIUX JIaTaX.

Ecnu paccuntanHbie OTKJIOHEHUS B KXyt u3 nar cocraBwin Menee 0,1%, mepecuér
CTOMMOCTH YHCTBIX aKTMBOB M CTOMMOCTH OJHOTO HMHBECTULHOHHOTrO mas PoHna He
IIPOU3BOIUTCS.

VYnpasnstomas Kommanus u CneuuanusupoBaHHBI Jlerno3uTapuili NpUHUMAIOT BCe
HE0OXO0UMBbIE MEPHI /1JIsl IPEIOTBPALLEHHS] [IOBTOPEHUS OLIMOKHU B OyAYIIEM.

B cnyuae, korma B kKakyroo-nmubo U3 AaTr o0a OTKJIOHEHHUS WIM OJHO M3 HUX COCTaBIsieT
0,1% u Oonee KOPPEKTHOW CTOMMOCTH YHUCTBHIX aKTHBOB, Ympasisitomas Kommanus u
Cnenuanu3upoBaHHblii  Jleno3uTtapuil  OCYIIECTBISIFOT TEPECUET CTOMMOCTH YHMCTBIX
AaKTHBOB U CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO nasi PoH/ia 3a BeCh MEepHOJ], HAuUnHas ¢
JaThl AOMYIIEHUS OLITUOKH.

B cnydae, ecnmu ¢ MOMeHTa JOMYIIEHUs OUIMOKH, MpUBEILIEH K Mepecd€éTy CTOMMOCTH
YUCTBHIX AKTUBOB M CTOMMOCTH OJHOTO MHBECTUIMOHHOTO nas PoHAa, OCYIIECTBISIIUCH
orepanuu MO BblAau€ WIM TOTAIIEHUI0 HWHBECTUIMOHHBIX Ia€B, TO YIIpaBIISIOMIAs
KoMmanus ocymiecTBisieT pacué€rbl ¢ BiaesibllaMi MHBECTULIMOHHBIX MaeB DoHIa 1o
BO3MEIIICHUIO yIiepOa B COOTBETCTBUU C TPEOOBAHUSIMHU 3aKOHOATENIbCTBA Poccuiickoit
denepauuu.

[Tpu HeoOxomumoctn Ynpasistomas Komnanus u Crneunanu3upoBanHblil Jlenozurapuii
BHOCSIT UCIIPABJICHUS B PETHCTPHI yUeTa.
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