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HN3menenns u nonosHenus B IlpaBuiia onpeaesieHUss CTOUMOCTH YUCThIX AKTHBOB
OTKpBITOrO0 NaeBoro MHBeCTHUMOHHOIO (ponaa ponaoB «YPAJICUDB JloiroBpie poIHKH

Pa3BHUTBIX cTpam» Ne2

Wznoxute [lpaBuna omnpeneneHuss CTOMMOCTH YHUCTBIX aKTUBOB OTKPBHITOrO MAeBOTO
uHBeCcTUIIMOHHOTO ¢oHma ¢ouaoB «YPAJICUB JlonroBeie pBIHKK pa3BUTHIX CTpaH» B
CIEAYIOLIEH PENAKIUN:

Hacrosimme IlpaBwiia omnpeneneHus CTOMMOCTHM YHMCTBIX aKTHBOB OTKpBITOrO Iae€BOTO
MHBECTULMOHHOTO (OHJA PHIHOYHBIX (puHAHCOBBIX MHCTpyMeHTOB «YPAJICUB I'moGanbHble
oOmurauun» (nanee — OoHJ, MaeBOM MHBECTULIMOHHBINA (OHJT) pa3paboTaHbl B COOTBETCTBUU C
TpeboBanusiMu  DenepanmbHoro 3akoHa oT 29 Hos0ps 2001 roma Ne 156-03 «O6
MHBECTUIIMOHHBIX ()OHAOB» M MPHUHATBIMU B COOTBETCTBUU C HUM HOPMATUBHBIMU aKTaMH,
VYkazanus banka Poccum ot 25 asrycra 2015 roma Ne 3758-Y «O6 ompeneneHuu
CTOMMOCTH YMCTBIX aKTMBOB HMHBECTHIIMOHHBIX (OHAOB M  PpacyeTHOH CTOMMOCTH
UHBECTULMOHHBIX MAa€B IMAEeBbIX HMHBECTUIMOHHBIX (OHIOB, CTOMMOCTH HMYUIECTBA,
NEepeJaHHOTO B OIJIaTy MHBECTHIIMOHHBIX I1a€B» W MHBIMU HOpPMAaTHBHBIMU akTamu banka
Poccun.

Hacrosimas pepaxius [IpaBun onpeneneHuss CTOMMOCTH YUCTBIX aKTUBOB IMPUMEHSIIOTCS C JIaThl
BCTYyIUIEHUS B cuily usmeHeHuil B [IpaBuna nosepurensHoro ynpasiaeHuss @oHpaa, CBA3aHHBIE C
M3MeHeHneM HauMeHoBaHus PoHJIa, a TaK)Ke C U3MEHEHHUEM JINIIA, OCYIIECTBISIOMEro (QyHKIINH
CIEHUAIN3UPOBAHHOIO JETIO3UTAPHS.

[IpaBuna ompeneneHus CTOMMOCTH YMUCTHIX akTUBOB PoHpaa (manee - IlpaBuna ompeneneHus
CYA) cozxepxar TOPSAOK OIPEACIICHUs] CTOMMOCTH AaKTHBOB W BEJIUYHHBI 00s3aTEILCTB,
MOJJIEKANTUX UCTIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO (oHIa, a
TaKXe:

KpUTEpUU NpU3HAHUS (TIPEKpallleHus: IpU3HaHMs) aKTUBOB (0053aTEIbCTB);

METOJIbl OMpEeNIeHUsI CTOMMOCTH aKTUBOB M BEIUYMH 00S3aTE€IbCTB, B TOM YHCIIE
ONMCAHWE HCTOYHUKOB [JAHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTUBOB  (BEIMYMHBI
0053aTenbCTB), MOPsIIKa UX BbIOOpa, OpAAKa KOHBEPTALUN BETUUYUH CTOMMOCTEH, BhIPasKEHHBIX
B OJIHOM BaJlOTE, B JAPYTIYIO BAJIOTYy, MOpPsSAKA MPU3HAHHUS PHIHKOB aKTHBOB U 0053aTENIbCTB
aKTUBHBIMHU, KPUTEpUHU BbIOOpa CIIOCOOOB M MOJIENEH OLIEHKH CTOMMOCTH B 3aBUCHUMOCTH OT



BUJIOB aKTUBOB U 0053aTENIbCTB, 4 TAKXKE IMEPEUYCHb AKTUBOB, TOJICKAIINX OI[CHKE OIEHIIMKOM,
Y TIEPUOIMYHOCTH MPOBEJICHUS TAKOU OIICHKH,

BpeEMs, 110 COCTOSAHHUIO Ha KOTOPOC OMPEACIIACTCA CTOMMOCTD YHUCTBIX AaKTHBOB;
INCPUOAUIHOCTD (I[aTBI) OonpeaAcIICHNUA CTOUMOCTH YU CThIX aKTUBOB;
IOPAAOK pacuc€Ta BEJIMYHMHBI PE3€PBA HA BEIILIATY BO3HATIPAXKIACHUSA,

MOPAIOK  YPeryJaupOBaHUS pa3HOTJIAcHil MEXIy YIpaBidOIIed KOMIIaHUEH U
CIIELUATTM3UPOBAHHBIM JCTIO3UTAPUEM MPU ONPEACTECHUN CTOMMOCTH YHUCTHIX aKTUBOB;

MHYI0 HHPOPMALIKIO, HEOOXOIUMYIO ISl ONPEACTICHHSI CTOUMOCTH YUCTHIX aKTUBOB.
Hacrosimue IlpaBuna onpenenenuss CHA npumenstores ¢ 15 nexadbps 2017 roxa.

HOPMATUBHbIE CCbIJIKN

Oenepanbhbiii 3ak0H 0T 29 HOs0ps 2001 roma Ne 156-®3 «O0 WHBECTUIIMOHHBIX (OHIAX
(manee — @enepanbHbIl 3aK0H «O0 MHBECTHITMOHHBIX (DOHIAX))

VYkazanue banka Poccun ot 25 aBrycra 2015 roma Ne 3758-V «O06 ompenesneHun CTOMMOCTU
YHUCTHIX AKTMBOB MHBECTHIIMOHHBIX (DOHIOB M PACUETHOM CTOMMOCTH HWHBECTUIIMOHHBIX I1a€B
[ACBbIX MHBECTULIMOHHBIX (DOHIOB, CTOMMOCTH HUMYIIECTBA, NEPEJAHHOTO B OIUIATY
MHBECTUIIMOHHBIX MaeB» (fanee — YKa3aHue)

Mexnaynapoanslii  crangapT ¢uHancoBoir ortdetHocTH (IFRS) 13 «Onenka crpaBemmBoii
CTOMMOCTH», BBEJIEHHBIM B JeiicTBue Ha Tepputopuu Poccuiickoit ®Dexnepanuu MpUKa3oM
MunuctepcrBa ¢uHancoB Poccuiickoit ®@epepamuu ot 28.12.2015 Ne 2171 «O BBemeHuun
MeXIIyHapOIHBIX CTaHIAPTOB (PUHAHCOBOM OTYETHOCTH W PazbsicHenuit MexayHapOIHBIX
CTaH/apTOB (PMHAHCOBOM OTUETHOCTHU B JAeiicTBUE Ha Teppuropun Poccuiickoir @enepanuu u o
MPU3HAHUK YTPATUBLUIMMH CHIy HEKOTOPBIX MPHKA30B (OTIENbHBIX MOJIOKEHUN MPHUKA30B)
MunuctepcrBa ¢punancoB Poccutickoit denepannn».

Oenepanbhbiii 3ak0H oT 29 uronsa 1998 roma Ne 135-03 «O06 oreHOYHOU AESITENHHOCTH B
Poccuiickoit ®enepannn» (manee - denepanbHblii 3ak0H «OO0 OLIEHOYHOM JESATEIHHOCTH B
Poccuiickoii @eneparum»).

1.1 OBLUME NONOXEHUA

1.1.1.  OmpeneneHue CTOMMOCTH YHCThIX aKTHBOB MHBECTULIMOHHBIX (POHOB OCYILECTBIISETCS B
cootBercTBUM ¢ DenepanbHbiM 3ak0HOM "OO MHBECTUIIMOHHBIX (OHIAX", MIPUHATHIMU B
COOTBETCTBUM C HMM HOPMAaTHBHBIMH akTaMHu, YKa3aHueM u [IpaBuna onpeneneHus
CHA.

1.1.2. AxmumoHepHoe oOmecTBo «Ympapmsomias komnanus YPAJICUb» (manee —
VYrpapnstomas KOMIaHus1) ONpeaesieT CTOMMOCTh YUCThIX aKTHUBOB B COOTBETCTBHUH C
[IpaBunamMu  ompeneneHUss  CTOMMOCTH  YUCTBIX  aKTHUBOB,  COTJIACOBAHHBIMU
CIELHATU3UPOBAHHBIM JETIO3UTAPUEM.

1.1.3. CTouMOCTb YHCTHIX AKTHUBOB OMNpENENSIEeTCS Kak pa3sHUIA MEXKIYy CTOMMOCTBIO BCEX
AKTHUBOB I1a€BOI'0 NHBCCTUIITMOHHOT O (1)0H)Ia 1501050 AKTHUBOB AKIMIUOHCPHOT'O
WHBECTUIIMOHHOTO (oHAa (majmee - aKTUBBI) U BEIUYMHOW BCEX O005S3aTENBCTB,
MOJJIeXKAITNX HCIOJHEHUIO 32 CYET yKa3aHHBIX aKTHBOB (fayiee - 00si3aTenhCcTBa), Ha
MOMEHT OTIPEJIeNIeHUs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CrouMOCTh AaKTHBOB M BEJIMYMHA OOS3aTENBCTB OMPEICNAIOTCS IO CIPaBeATUBON
CTOMMOCTH B COOTBETCTBHUHU ¢ MeXIyHAapOIHBIM CTaHJIApPTOM (PUHAHCOBON OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyINBOl CTOUMOCTH'", BBEJICHHBIM B JCHCTBUE HA TEPPUTOPUH
Poccuiickoit ®enepanuu npukazoM MunucTepcTBa puHancoB Poccuiickort deneparun
or 28.12.2015 Ne 2171 «O BBeneHHMM MeXIyHApOIHBIX CTAaHAAPTOB (DPUHAHCOBOM
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1.1.5.

1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

oT4eTHOCTU M PazbsicHeHnit MexXIyHapOAHBIX CTaHAAPTOB (PMHAHCOBOM OTUYETHOCTH B
JericTBrue Ha Tepputopun Poccuiickont denepauiv U 0 MPU3HAHUU YTPATUBIIUMU CHITY
HEKOTOPBIX MPHUKA30B (OTICIBHBIX MOJOXEHHH MpHKa3zoB) MuHHCTEepcTBa (DUHAHCOB
Poccuiickoit denepanniny.

YHpaBHHI-OI_HaH KOMIIaHUS OCYIICCTBIIACT BBI60p U JO0IMYCTHUMOCTb IIPUMCHACMBIX
IoAX040B K OLCHKC aKTHBOB n 00s13aTENILCTB 10 corjitaCoBaHUIO (¢10)
CIICHUAIM3UPOBAHHBIM ACTIO3UTApUEM (DOHI[a.

[IpaBuna omnpenenenuss CYA paspabaTbiBarOTCs  YTpaBsAIOIIEH KOMIaHUEH B
COOTBETCTBUU ¢ TpeOoBanmsMu Ykazanus banka Poccum ot 25.08.2015 Ne 3758-Y «O6
OTpe/IeNICHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTULHMOHHBIX (POHJOB U pacueTHOM
CTOMMOCTH WHBECTULIMOHHBIX I1a€B IMAeBbIX WHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH
UMYILIECTBA, MEPEJIaHHOTO B OIJIATy WHBECTUIIMOHHBIX MaeB» U HHBIX HOPMATHUBHBIX
akToB banka Poccuu.

HN3meHenus u JOIIOJIHCHHSA B HpaBI/IJIa OonpeacICHUA CTOMMOCTH YUCTBIX AKTHBOB HE
MOT'YT OBITb BHECEHBI (321 HCKIIIOYCHUEM CJIydacB HCBO3MOKHOCTHU OIIPCACICHUA
CTOMMOCTH YHUCTBIX aKTI/IBOB)I

B IIEPHOJ] C JaThl HaJajia JO JaThl 3aBepiIeHUs (OKOHYaHWS) (HOPMHPOBAHHS ITACBOTO
WHBECTUIIMOHHOTO (OH[IA;

1ocjie J1aThl BO3HHUKHOBCHHS OCHOBAHMS TPEKPAICHHUS I[1a€BOTO0 HHBECTHUIMOHHOTO
donna.
IMepuoanYHOCTH ONIpeae/IeHHsI CTOMMOCTH YUCTHIX AKTHBOB!

CroumocTh 4uCTBIX akTUBOB MDoHza ompeneisercs Kaxabli pabouuii J€Hb 110
COCTOSIHUIO HA MOMEHT BPEMEHHM 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIUI BPEMEHH
23-59 nathl, MO COCTOSIHUIO HAa KOTOPYIO paccunthiBaeTcst CYA, TOro 4acoBoro mosica, B
KOTOPOM COBeplIlieHa Hanbosee mo3/aHsAs caenka (onepamus) ¢ umymniecrsom [TU® B naty
pacueta CUA wunm packpbIThl HanOojee Mo3AHUE (C YYEeTOM pa3sHUIl BO BPEMEHM)
JaHHble, TpeOyeMmble JUId  OIpeJeNIeHUs]  CIPaBEUIMBOM  CTOMMOCTH  aKTHBOB
(00s13aTENbCTB).

Croumoctp unctbix akTHBoB Monaa onpenensercs He nozaHee 20:00 mo MOCKOBCKOMY
BpeMEHU pabodero JHs, CIEAYIOUIEro 3a JHEM, II0 COCTOSHUIO Ha KOTOPBIH
OCYILECTBIISICTCSI OTPEICTICHIE CTOMMOCTH YUCTHIX aKTHBOB.

CTOMMOCTD YHCTBIX aKTHBOB, B TOM YHCJIE CPETHETO/I0BAsI CTOMMOCTD YHCTHIX aKTHBOB, a
TaKXe pacueTHas CTOMMOCTb HHBECTHLIMOHHOTO Nasi PoHJa ONPeeatoTCsi ¢ TOYHOCTHIO
710 IBYX 3HAKOB TOCJIE 3aIATON ¢ IPUMEHEHNEM TPaBHII MAaTEMaTHUECKOTO OKPYTIICHHS B
pyoIIsX.

B CJIyda€¢ M3MCHCHHA NAaHHBLIX, HAa OCHOBAHUU KOTOPBIX ObLIa OonpeaciicHa CTOMMOCTDb
YHUCTBIX aKTUBOB, CTOUMOCTD YHMCTBIX aKTUBOB IMOAJIC)KUT IEPEPACUCTY.

[TepepacueT CTOMMOCTH YHCTBIX AaKTHBOB HE OCYIIECTBISETCS B Ciydae, Koraa
OTKJIOHEHHE HCIOJIb30BAaHHON B pacueTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABHUT
menee dem 0,1% KOPPEKTHON CTOMMOCTH YHCTHIX aKTHBOB, U OTKJIOHEHHS] CTOMMOCTH
YUCTBIX AKTHUBOB Ha 3TOT MOMEHT pacuera coctaBisier meHee 0,1% koppekTHOM
CTOMMOCTH YUCTBLIX aKTHBOB.

[Ipu ompeneneHUH CTOMMOCTH YHCTBIX AKTHBOB B COCTAaB OOS3aTENHCTB BKIIFOYACTCS
pe3epB Ha BBHIILIATY BO3HATPAXKICHUS YIIPABIISIONICH KOMIAHUH, CHIEIIHATN3UPOBAHHOMY
JIETIO3UTApUI0, AyIUTOPCKON OpraHu3aliM, JIHILY, OCYIIECTBISAIONIEMY BEEHUE peecTpa
BJIQ/ICTIHIIEB WHBECTUIIMOHHBIX IMaeB MMaeBOT0 WHBECTUIIMOHHOTO (hoHMA (7anee - pe3eps
Ha BBIIJIATY BO3HATPAXKICHHS), ONpPEAETICHHBIA HMCXONi M3 pa3Mepa BO3HATPAKICHMUS,
MPEAYCMOTPEHHOTO COOTBETCTBYIOIIUM JIUIIAM MPABUIIAMH JIOBEPUTEIBHOIO YIIpaBICHUS
MaeBbIM MHBECTULIIMOHHBIM (poHIOM. B cocTaB 00s3aTenbCTB HE BKIIIOUAETCS PE3EpB HA



1.1.14.

1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BBIILIATY BO3HATPAXKACHMs, pa3Mep KOTOPOr'o 3aBUCUT OT PE3YyJIbTaTOB HUHBECTUPOBAHUS.

He nomyckaercsi BKJIIOUEHHE B COCTaB O0OS3aTENIbCTB HMHBIX PE3EPBOB, B TOM YHUCIIC
pe3epBa Ha OIJIaTy Pacxo/iOB, CBA3AHHBIX C JOBEPUTEIbHBIM YIPABICHUEM UMYIIIECTBOM,
COCTaBIISIFOIIIUM TTACBOW WHBECTUITMOHHBIN (OH].

CTOMMOCTB YHCTHIX aKTUBOB I1a€BOT0 WHBECTHLIMOHHOTO (DOH/IA ONIPEaEIIACTCS:
Ha JIaTy 3aBepuieHus (OKOHYaHUs) HOpPMUPOBAHHS [TACBOI0 HHBECTUIIMOHHOTO (DOH/IA;

B CJIydaC NNPUOCTAHOBJICHUA BblAAa4M, IMOTralliCHUSA U oOmeHa NMHBCCTHUIIMOHHBIX I1a€CB - Ha
Aary BO300OHOBJIEHHS X BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIy4dyac€ MpEKpalCHUus IIa€BOI0 MHBCCTHIHWOHHOI'O (bOH,I[a - Ha OaTy BO3HHUKHOBCHU
OCHOBAHUA €ro INPCKPALICHUA

mociie 3aBepiieHus (OKOHYaHusI) (POPMUPOBAHUS OTKPHITOTO MAEBOTO MHBECTUIIMOHHOTO
(dhoHa - KaKIbIH pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHUBOB OIIPEACIIACTCA HC IMO3AHCC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO COCTOAHHUIO Ha KOTOpBIfI OCYIICCTBIIACTCA ONPEACIICHUC CTOMMOCTH YUCTBIX
AKTHUBOB.

CTOMMOCTh YHMCTHIX aKTUBOB, B TOM YHUCII€ CPEIHEr0J0Bas CTOUMOCTh YUCTBIX aKTHBOB,
pacdeTHas CTOMMOCTh WHBECTHIIMOHHOTO Tiasi ITAa€BOT0 WHBECTUIIMOHHOTO (HOHJA,
OTIPEICIAIOTCS B PyOIIsIX.

JlaHHble, MOATBEPXKJAIOLUIME pacyeThl BEJIWYHMH, MPOU3BEICHHBIE B COOTBETCTBUM C
Hactoammmu [Ipasunamu CYA, xpaHATCs HE MEHEE TPEX JIET € JaThl COOTBETCTBYIOILIETO
pacuera.

Pe3synbrarhl ompeneneHuss CTOMMOCTH YHCThIX akTUBOB (DOHAA, a TakKe pacdyeTHOM
CTOMMOCTH MHBECTHIIMOHHOTO Tasg PoHAa OTPaKarOTCs B CIIPABKE O CTOMMOCTH YUCTBIX
aKTHBOB, 32 HCKIIOYEHHEM OIPEACIICHUs] CTOMMOCTHM YHCTBIX aKTUBOB I1a€BOT0
WHBECTHUIIMOHHOTO (DOHJIA 0 3aBepIIeHUs €r0 (OPMHUPOBAHUS.

[TpaBwmiia ompeselieHnss CTOMMOCTH YHCTHIX aKTUBOB (M3MEHEHUS W JIOMOJIHEHUS B HUX)
YTBEPKAAIOTCS UCHOTHUTENBHBIM OpPraHOM  YTPAaBISIONIEH KOMIIAHUU  I1aeBOTO
WHBECTUIIMOHHOTO (DOH/A 1O COTJIACOBAHUIO CO CIICIUATHM3UPOBAHHBIM JICTIO3UTAPHEM
(ero UCIOIHUTETHHBIM OPTAaHOM).

[TpaBuna onpesneneHus CTOUMOCTH YHUCTBIX aKTUBOB (M3MEHEHHS M JIONOJHEHHS B HUX)
NPEJICTABIISIIOTCS.  YIPaBIISIOMIE KOMIIAHUEH [aeBOro HMHBECTHMIIMOHHOTO (oOHIa B
yBEJIOMUTENBHOM Topsiike B bank Poccum B TeueHue AByX pabouux AHEH ¢ AaThl UX
YTBEPXKACHUSI W COIJIACOBAHUS CO CHELHMATU3UPOBAHHBIM JIENIO3UTAPUEM IIYTEM
HaIpaBJICHUS JJIEKTPOHHOTO JIOKYMEHTA, MIOANHACAHHOTO YCHJIEHHOU
KBaJIM(ULIMPOBAHHON 3JIEKTPOHHON MOJIMUCKHIO, MO TEJIEKOMMYHHUKAIIMOHHBIM KaHajam
CBSI3U, B TOM YHCIIE Yepe3 UH(POPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHYIO ceTh "MHTepHeT".
K m3menenusim u nononHeHusM B IlpaBuna onpesneneHns CTOUMOCTH YUCTBIX aKTHBOB
IIPUJIAraeTcs NOSICHEHUE IPUUMH BHECEHMSI 3TUX U3MEHEHUH U JTONIOJHEHU.

Nudopmanus o IpaBunax onpenenenuss CHA nouiekUT pacKpbITHIO Ha O(QUITHATIEHOM
caiite VYmpasisitomed KOMIAHUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTepHeTY.

W3meHeHns u JomnosiHeHus, BHocuMble B IlpaBuna omnpenenenus CYA, noanexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe YmnpaBisiomlell KOMIaHUU B HH(GOPMalMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTn «VIHTepHeT» He Mmo3/Hee MATH pabouux THEH 10 JaThl
Havyasia mipumeHeHust [IpaBun omnpenenennss CYA ¢ BHECEHHBIMH HW3MEHEHUSMH U
JOTIOJIHEHUSIMH.

2.  KPUTEPUM INTPU3HAHMUS (ITPEKPAIIIEHUS TIPU3HAHUS) AKTUBOB (OBSI3ATEJIBCTB).



2.1.

2.2.

2.3.

24.

2.5.

2.6.

2.7.

2.8.

AKTHBBI (00s13aTeNIbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTHIX aKTUBOB B Cllydae
WX TIPU3HAHUS B COOTBETCTBUU ¢ MEXIyHApOAHBIMH CTaHAapTaMu (PUHAHCOBOMA
otdyetHocTH (manee — MC®DO), BBeACHHBIMH B JACHCTBHE Ha TeppuUTOpuH Poccuiickoii
®denepauuu.

CTOMMOCTbH aKTUBOB, B TOM YHCJIEC ONpEJICICHHAas Ha OCHOBAaHUH OTUYETa OIECHIUKA (J1ajee -
OTYET OIICHIIMKA), COCTABIIEHHOTO B COOTBETCTBHUH C TpeOoBaHMsIMH DeepabHOro 3aK0OHa
«O0 oneHOYHOM nesaTeIbHOCTH B Poccuiickoit denepanumy.

B ciydyae onpeneneHuss CTOMMOCTH aKTHBa Ha OCHOBAaHWHW OTYETa OIICHIIMKA JaTa OLICHKH
CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEB J0 JIAThl, IO COCTOSHHUIO HA KOTOPYIO
OTIPENIECTSAETCS CTOMMOCTD YUCTBIX aKTUBOB. [IpH ATOM CTOMMOCTH aKTHBa OIPEACIIICTCS Ha
OCHOBAHHUU JIOCTYITHOIO HAa MOMEHT OIPEIEICHUS CTOMMOCTH YHUCTBIX aKTHBOB OTYETa
OIICHIIIMKA C AaTOW OIIEHKH Hanbosiee OJIM3KOM K 1aTe ONpeIe/ieHUsI CTOMMOCTH aKTHBA.

B cinyuae ecnu Hacrosiummu IlpaBunamu onpenenenuss CHA B mensx omnpeneseHus
CIpPaBeJJIMBOM  CTOMMOCTH  aKTUBAa  (BEJIMYMHBI  00S3aTE€IbCTBA)  MPEILyCMOTPEHO
UCIIOJIb30BaHUE CTOMMOCTH, OINpPEACICHHOW HAa OCHOBAaHMM OTYe€Ta OLEHINMKA, [IPU 3TOM
IpaBUia JIOBEPUTENILHOIO YIPABICHUS HE COAEp)KAaT yKa3aHHE Ha HAJIMYUU B IIACBOM
MHBECTUIIMOHHOM (OHJI€ OIEHIMKA, TO TakKas OLIEHKa IPOU3BOJUTCS 3a CYET CPEICTB
VYnpapistomeid KOMIaHUU OpU COONIOJEHUM TPeOOBaHMM K OLIEHIIMKY, ONpEeSeHHbIX
TpeOOBaHUSAMU JIEHCTBYIOLIETO 3aKOHOaTeNbecTBa Poccuiickoit denepanuu.

CrouMoOCTh aKTHBa MOXKET ONpeNeNATbea Uil Lenedl Hacrosmmx IlpaBui onpenenenus
CYA Ha ocHOBaHMM OTYETa OLICHIIMKA, €CJIM TaKOW OTYET COCTaBJIEH OICHIIUKOM, B
OTHOLIEHMH KOTOPOTO CO CTOPOHBI CaMOpPETYJIMPYEMbIX OpraHM3alUil OLICHILIUKOB HE
MPUMEHSUTUCH B TEUEHUE JABYX JIET B KOJIMUECTBE ABYX U OoJiee pa3 Mepbl IUCHUIIIMHAPHOTO
BO3/EUCTBUS, IPEAYCMOTPEHHBIX DenepanbHbIM 3aKOHOM "OO0 OLIEHOYHOH JesTeIbHOCTH B
Poccuiickoit ®enepauuu", a Takke BHYTPEHHHMMM JIOKYMEHTaMU CaMOPETYIUPYEMbIX
OpraHu3aluil OLECHIIUKOB, U CTaX OCYIICCTBICHHUSA OLICHOYHON NEATEIBHOCTU KOTOPOIO
COCTaBIISIET HE MEHEE TPEX JIET.

AKTHBaMH NPU3HAIOTCA:

JIEHEXHBIE CPECTBA;
[IEeHHbIe OyMaru, Mpe1ycCMOTPEHHbIE HHBECTHIIMOHHOM Aekiaparueit ®onpa;

nebutopcekast 3a10KEHHOCTD.

[Ton neHHbIMM OymMaramu, yKa3aHHBIMHU B a03aile BTOpOM IyHKTa 2.6 Hactosimux [Ipasun
onpeneneHus CHA, mOHUMAIOTCS CIAEAYIOIINE BUIbI aKTHBOB:

AKIIUU POCCUICKUX aKIIMOHEPHBIX OOIIECTB;

aKIIMM HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTR;

JIOJITOBBIE HHCTPYMEHTHI, B TOM UYHCJIE OOJUTAIIMN POCCUUCKUX XO3IUCTBEHHBIX OOIIECTB,
rocy/apcTBeHHbIe IeHHbIe Oymaru Poccuiickoit denepainuu, rocynapcTBEHHBIE IEHHBIC
Oymarn cyObekToB Poccuiickoit ®Denepannui W MyHHUIMIIAIBHBIE IIEHHBIE OyMarw,
00JUranuu THOCTPAHHBIX YMUTEHTOB;

aKIUU aKIIMOHEPHBIX HHBECTULIMOHHBIX (POHIIOB;

MHBECTUIIMOHHBIE TTal NTACBBIX HHBECTULIMOHHBIX (DOHIOB;

nau (aKIuHM) HUHOCTPAHHBIX HHBECTULIMOHHBIX ()OHIOB;

poccHiicKre U MHOCTPaHHBIE JETIO3UTapHbIe PACIMCKH Ha LIEHHbIE OyMar.
Obs3arenscTBaMu DoHJIA TPUZHAIOTCS:

00s13aTeNbCTBA 110 BbIJa4€ MHBCCTUIIMOHHBIX I1aCB,;



06H3&TCHBCTBa II0 BBIIIJIATC l[eHe)KHOﬁ KOMIICHCAIIuN HpI/I IIOralliICHNUN WHBCCTUIIMOHHBIX
11aeB;

00s3aTeNbCTBa 110 nepeaadc ACHCKHBIX CPEACTB B naeBou I/IHBeCTI/IHI/IOHHHﬁ (bOHI[, Ha
HWHBCCTUIHMOHHBIC ITaW KOTOPOI'0 OCYHICCTBIACTCA 06MCH;

00s13aTeNBCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, COCTaBIsOmEero MoH, coOCTBEHHBIX
JIEHEKHBIX CPEJCTB yIpapistomeld komnanud doHa, UCIOIB30BAaHHBIX €H0 JIJIS BBHITLIIATHI
JICHS)KHOM KOMIICHCAIIUM B CBS3U C IOTallIcCHUEM MHBECTUIIMOHHEIX I1a€B;

00s13aTeNBLCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, CoCcTaBIstomero @oua, coOCTBEHHBIX
JIEHEKHBIX CPEJICTB YIpaBIsAONIeH kKoMnanuun PoH/Ia, UCIIOIb30BAHHBIX ISl BBIJAYM 3aiiMa
®DoHY B CBA3U C HEIOCTATOUYHOCTHIO ACHEXKHBIX CPEeICTB B uMyliecTBe DoHma st oOMeHa
maeB PoHAA;

00s13aTeNIbCTBa, MOAJIEKAIIMEe WCHOJHEHHI0 3a cueT akTuBoB MoHzma, B TOM uucie
00s13aTesbCTBa 1o BBIILIATE BO3HArpaxacHus YIPABJISIOLIEH KOMIIaHWH,
CHELUAIN3UPOBAaHHOMY [JENO3UTAPUI0, AYAUTOPY, JHUIy, OCYILECTBIAIOIIEMY BEICHHE
peecTpa BIaJeNbLEeB WHBECTULUOHHBIX MaeB DoHma, 00s3aTenbCTBA IO yILIATE CYMM
CKUJOK C PaCYETHOM CTOMMOCTH MHBECTHLIMOHHOIO Mas (Hal0aBOK K pacyeTHOM CTOMMOCTH
MHBECTUIMOHHOTO Mas) yrnpasisitomed komnanuu PoHpa u (WaM) areHraMm IO Bbliadye,
HOTallleHUI0 U OOMEHY MHBECTHIIMOHHBIX IaeB, a Takke 00s3aTeNbCcTBa MO OIUIaTe MPOYMX
pPacxo0B, OCYIIECTBISEMBIX 3a cUET UMyllecTBa POHIa B COOTBETCTBUM C TPEOOBAaHUSAMU
JENCTBYIOLET0 3aKOHO1aTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHHUS YIPABIAIOIMIEH KOMIAHUH, CHEHUAIU3HPOBAHHOMY
Jeno3utaputo, aynuropy ®onza, Uiy, OCyIECTBISIIOIIEMY BEJCHUE PEECTpa BIIAJIECNIbLIEB
WHBECTUIIMOHHBIX NTaeB DoHa (1anee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS ).

2.9. IlpuzHanue (mpekpalieHne NPU3HaHUs) aKTUBOB M 00s13aTEIbCTB HA CTAHIAPTHBIX YCIOBUAX
OCYIIIECTBIISIETCS 10 AaT€ PacyeToB.

2.10.HectangapTHble ycnoBUST — omepanus (CAenka) ¢ aKTHBOM, IMpeArnoJararonias aary
pacueroB T+5.

2.11.1Tox natoit pacueToB MOHUMAETCS JaTa BKJIFOUEHHS aKTHUBA B COCTaB uMyuiectsa GoHaa uimm
JlaTa BBIOBITHS aKTHBA U3 cocTaBa umyiiectBa ®onna.

2.12.1lpusHanue (mpekpalleHue MPU3HAHKSA) Ha JaTy pacueToB IpelycMaTpuBaeT MpU3HaHUE
aKTHBAa B JICHb [I€pPeX0/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.IIpekparenrie npyu3HaHUA aKTHBA U MIPU3HAHUE MPUOBLIN WK YOBITKA OT BBIOBITHS Ha AaTy
nepexo/a nmpaBa COOCTBEHHOCTH Ha akTUB OT DOHa TpeTbeMy JIUILY.

2.14.JlaToii mepexoAa BCEX PHUCKOB M BO3HArPaKJICHUM, CBS3aHHBIX C BIAJCHUEM aKTHBA,
NpU3HAeTCs aTa nepexo1a NpaBa COOCTBEHHOCTH Ha aKTHUB.

2.15.Cenky MOKYIIKH WU TPOIaXKU IIEHHOW OyMaru (akTHBa) cO CpOKOM pacuyeToB T+5 u Gonee
JI0 HacTyIUleHUsT HauOoJjiee paHHEW JaThl pacyeToB (JIaThl OIJIATHI WM JAThl MOCTABKH)
paccMaTpUBAIOTCS aHAIOTUYHO TMPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTPaKaloTCA
B y4yeTe Kak JeOUTOpCKasi Ui KPeIUTOPCKast 3a10JKEHHOCTD (B pa3pese KaKIoW CACTKH).

2.16. CripaBe/ITMBON CTOMMOCTBIO C/IEJKH SIBIISIETCS pa3HUIA MEXIY CIIPaBEeUIMBON CTOMMOCTBIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLIECICS TPEeaIMETOM CIENKH) U CIIpaBeaIUBOM
CTOMMOCTBIO CYMMBI CAENKU (CyMMa CHENKU B BaJIOTE CIENKH, MPUBEACHHAS K P00 1Mo
TEKyIEMY KypCy BalIOTHI). B cilydae IMONOXHTEIBHOW pa3HHIBI CIACITKHA TPU3HACTCS B
COCTaBe aKTHBOB, OTPUIATEIbHON pa3HUIIBI — B COCTaBE 00S3aTENBCTB.

2.17.1lpn3Hanue (NMpeKpamieHHe NPU3HAHMA) JACHEKHBIX CPEICTB OCYIIEeCTBJISCTCS B
cjaeayomeM nopsiake:

2.17.1. JleHexHEBIS CpeAcTBa, B TOM 4YHCJIC€ MHOCTpaHHas Bajll0Ta, Ha CUETaX M BO BKJIaJaxX B



2.17.2.

KPCAUTHBIX OpPraHu3alugx MPU3HAIOTCA Ha AaTy (I)aKTI/I‘-IeCKOI“O MNOCTYIUICHUA Ha CUCTa
®donma (BO BKIANbI), OTKPHITHIC YTPaBISAIOIMICH KOMITAHWEH HJisi ydeTa HMYIIECTBa
@DoHA B KPEAUTHBIX OPraHU3aLUsX.

Jlatoii mnpekpalleHHs NpHU3HAHMUS JCHEKHBIX CpPEACTB HA CyYeTaX B KPEOUTHBIX
OpraHM3alMsaX SBJSIETCA: J1aTa CIIUCaHUs (IEPEUUCIICHNs) IEHEXKHBIX CPEACTB CO CUETa B
KpPEIUTHOM OpraHu3aluu (JEHEXHbIE CPEICTBa, CIMCAaHHBIE CO CYeTa B KPEIUTHOM
OpraHu3aly B LENIAX Nepeaayn npopecCuoHaIbHOMY YYaCTHHKY PBIHKA IIEHHBIX Oymar
WIM 3a4uCiIeHHs Ha Apyrol cuer PoHAAa B KPEAUTHONM OpPraHU3alMM, B OTHOILICHHUHU
KOTOPBIX Ha JaTy OLICHKM HE IOJy4YeH JOKYMEHT, IOATBEPKIAIOLINUNA IIOCTYIJICHUE
JCHEeXKHBIX CPEICTB, IPHU3HAIOTCA B KayecTBE JIEOMTOPCKOM  3aJ0JDKEHHOCTH);
nara pemenust banka Poccun 00 0T3bIBe TUICH3UH KPEAUTHOM OpraHu3anny (JIeHEeKHbIC
CpeZCTBa IPU3HAIOTCS B KauecTBe JeOMTOPCKON 3a10JKEHHOCTH).

2.18.Ilpu3Hanue (npexpaienue NPU3HAHUS) AeduTOpcKoOM 3a/10/ZKEHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.18.4.

2.18.5.

2.18.6.

2.18.7.

2.18.8.

OCYILECTBJISIETCS B CJIeIYIOIIEM MOPsiAKe:

ILG6I/ITOpCKa$I 3a10JDKCHHOCTb, BO3HHUKIINAA B PE3YyJIbTATC OCYLICCTBJICHHUA CHACIOK C
aKTHBaMH (DOHIIa, IMPHU3HACTCA KaK aKTUB C MOMCHTA IIEpCAadnd aKTUBOB (I[GHG)KHI)IX
Cpe,I[CTB) JiMy, B OTHOIICHUH KOTOPOT'O BO3HHUKACT ,I[G6I/ITOpCKaH 3aJ0JDKCHHOCTD.

JleOburopckoil  3aJOJKEHHOCTb, BO3HMKINIAs B pE3yJbTaTe€ pacyeToB IO MPOYUM
olrepauusM, NMPU3HAECTCS KaK akTHB ¢ MOMEHTa Iepeladyd JCHEXHbIX CPeACTB JIMIY, B
OTHOILEHUH KOTOPOT'O BO3HUKAET 1€OUTOPCKAs 3a/10JKEHHOCTD.

Jleburopckast 3aJ0HKEHHOCTh IO TMPOIEHTHOMY (KYNOHHOMY) TOXOAY MPHU3HAETCS C
MOMEHTA MPU3HAHUS aKTHBA, YCIOBHUSIMHU BBITYCKa (JI0roBOpa O pa3MelIeHUH) KOTOPOTO
MPElyCMOTPEH MPOLIEHTHBIN (KYIIOHHBIH) JOXO/.

Jlaroil mpekpalieHus MpHU3HAHUSA JIEOMTOPCKOM 3aJODKEHHOCTH IO MPOLIEHTHOMY
(KyITOHHOMY) TOXO/1y B Ka4€CTBE aKTHBA SIBJISETCSA:

Aara 3a4rCJICHUA CYMMBI IIPOUCHTHOT O (I(YHOHHOFO) J0X0Ja Ha pacquHHﬁ CUCT,
AaTra IMPEKpallCHUA IIPU3HAHUA LICHHOM 6yMarH B CBA3HU C €€ peanmauneﬁ.

JaThl, KOTJa cTasa qoctynHa uHbopMmaus o BHeceHus 3anucu B ET'PHOJI o nukBumanuu
00s3aHHOTO JIUIIA.

Jebutopckast 3aJ0KEHHOCTh 110 TMPUYUTAIONIMMCS K TOJYYEHUIO JTUBUJICHIAM
NpPU3HAETCSI KaK aKTUB C JIaThl COOOIEHHsS SMUTEHTOM B HMH(OPMAIMOHHOM pecypce
MPUYIUTAIOIMIUXCA aKIUOHEpaM JHUBUACHI0B (Z[aTa YCTAHOBJICHHA IIpaB aKIIMOHCPOB Ha
NoJy4YeHHe BbIIUIaThl). B KkadecTBe HMCTOYHMKA MH(OPMAIMM  HCHOJIB3YIOTCS
uH(popmalnonusle pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kpurepuem BbiOopa siBIsieTCs KaueCTBO MpPENOCTaBiIsseMoi MH(OpMauu u
yI00CTBO J0CTyNA K JaHHBIM.

Jebutopckas 3a10;KEHHOCTh, ykazaHHas B 1. 2.18.3. u 2.18.5. IlpaBun onenku CYA,
MIPU3HAETCS TOJIBKO B CIIyYae, €Clu:

-CyIIECTBYET BEPOATHOCTh TOTO, YTO HKOHOMHUYECKHE BBITOAbI, CBS3aHHBIE C
MPUYUTAIONIMMCST  MPOLEHTHBIM  (KYMOHHBIM)  JIOXOJIOM WU  MPUYUTAIOIIUMHUCS
JTUBUAEHIAMH, MTOCTYNAT B DOHJ.

- CyMMa MPOIIEHTOB (IMBUEHI0B) MOXKET ObITh HAJIe)KHO OLIEHEHA.

CyMMa TpOIIEHTOB MOXET OBITh HAaASKHO OIEHEHa, €CAM YCIOBHUSMH JOTOBOpA
(YycloBHMsSIMH BBIITyCKa IIEHHBIX Oymar) yCTaHOBJICHA CTaBKa IMPOIICHTA U TOPSIOK ee
pacuera.

CymMmMa JUBHICHAOB MOXKET OBITh HAJIEKHO OIEHEHa, €ClId B JOCTYIHBIX
MH(OPMALIMOHHBIX pecypcax SMUTEHTOM pacKpbiTa HHPOpPMAII O pa3Mepe AUBUJICHIOB



2.18.9.

2.18.10.

O aKOUsAM KaXaoi kareropuu (TUma), ¢GopMe HX BBIUIATHL, MOPSAKE BBIILIATHI
JUBHUICHIOB B HE JICHE)KHOU (opMme, 1aTe, Ha KOTOPYIO OIPENEIIAIOTCS JIULA, UMEIOIIHe
IIPaBO Ha MOJYYEHHUE TUBUECH/IOB.

JlaToii mpekpaieHus mpu3HaHUs JeOMTOPCKON 3aI0;DKEHHOCTH T10 BBITUIATE TUBUICH/IOB
B KAUECTBE aKTUBA SIBISIETC:
JaTa 3a4MCIICHUS] CyMMBbI BBITIJIAYCHHBIX JUBUICHIOB Ha PACUCTHBINA CUET;

JIaThI, KOTJIa cTaja JoctynHa nHpopmanus o BHecenus 3amucu B EI'PHOJI o nukBuaammm
SMUTEHTA.

[Ipekparnienue npusHaHusi 1€0UTOPCKON 3a10PKEHHOCTH MOKET TaKXKe OCYIIECTBIISITHCS
110 MHBIM 3aKOHHBIM OCHOBaHMSIM (CYZ€OHOE PEIICHHUE U TIP. ).

2.19.Hpn3HaHne 00513aTE/ILCTB OCYLIECTBJISIETCA B CJIEAYIOLIEM NOpsIKe:

2.19.1.

2.19.2.

2.19.3.

2.194.

2.195.

2.20.

2.20.1.

OO0s3aTenbeTBa B BUJAE KPEAUTOPCKOM 3aJ0KEHHOCTH 10 BBIJA4€ HMHBECTULMOHHBIX
[Ia€B MPU3HAIOTCS CO JIHA MOCTYIUIEHUS JEHEXHBIX CPEACTB B OIUIATy MHBECTULMOHHBIX
naeB Ha cyeT DOHJIa, OTKPBITHIM B KPEAUTHOW OPraHU3aLUu;

O0s13aTeNbCTBA 110 BBIIIIATE HGHGX(HOﬁ KOMIICHCAIIUK IIPpHU IIOTrallICHUKY WHBCCTUIIHOHHBIX
nacs IMpHU3HAKOTCA CO OHA  OCYILICCTBIICHHA pacxoz{Hoﬁ 3aliuCu B peeCTpe
HMHBCCTUIIMOHHBIX I1aCB CDOHI[a;

OO0s3aTenbeTBa MO Tepeaye JSHEKHBIX CPEACTB B MAaCBOM WHBECTUIIMOHHBIN (DOHM, Ha
WHBECTHUIIMOHHBIE Al KOTOPOTO OCYIIECTBIIACTCS 0OMEH, MIPU3HAIOTCS CO JHS BHECCHUS
PacxXoJIHOM 3aIlMCH B peeCTPe HHBECTUIIMOHHBIX MaeB DoH/a;

OO0si3aTennbecTBa MO BO3MEILIEHUIO 34 CYET MMYIECTBA, cocTaBisitoniero @DoHn,
COOCTBEHHBIX JEHEKHBIX CPEACTB yMpaBiisitomleil koMnanuu PoHJa, MCIOIb30BAaHHBIX
ero Uit ooMeHa maeB PoHaa auOO0 BBIIIATHEL JEHEKHOW KOMIIEHCAIIMM B CBS3U C
MOTAIICHUEeM WHBECTUIIMOHHBIX MaeB, IOPUINYECKOE 0053aTeNLCTBO MPU3HAETCS CO JIHA
MEPEUYUCITICHUS Y TPABIIAIONIEH KOMIAHUEHW JTEHEXHBIX CPEJICTB JJISI BBITUIATHI IEHEKHOMN
KOMIICHCAIIUH;

OO0s3arenbcTBa, MOANEKAIIME MCIOJHEHHIO 3a cueT akTUBOB DOHAA, B TOM YHUCIE
oOsi3aTesibcTBA MO BBIJIAT€  BO3HArpaKICHUs  YNPaBIAOLICH  KOMIIAHUH,
CIELMATU3UPOBAHHOMY JIENIO3UTAPHIO, AyIUTOPY, JHILY, OCYIIECTBIIIOIIEMY BEACHUE
peecTpa Bla/eiblleB MHBECTHUIIMOHHBIX MaeB PoHIa, 00s3aTeNabCTBA MO YIUIATE CYyMM
CKUJIOK C pPAacyeTHOW CTOMMOCTH HWHBECTHIIMOHHOTO mas (Hax0aBOK K pacyeTHOU
CTOMMOCTH WHBECTULIMOHHOTO Tast) ynpasistomeil komnanuu ®oHpa v (UaM) areHTam
[0 BBIJIaye, MOTAIEHUI0 U OOMEHY MHBECTUIIMOHHBIX MaeB, a TakXke 00513aTelbCcTBa IO
OIIAaTE MPOYMUX PACXOJI0B, OCYILIECTBISAEMBIX 3a cUeT UMyllecTBa MOHIA B COOTBETCTBUH
C TpeOOBaHUAMHU JEHCTBYIOIIETO 3aKOHOJATENbCTBA, MPU3HAIOTCS CO JHS IMOJy4eHUs
VYrpapnsoomeld KOMIaHUEH cueTa Ha OIJIaTy OKa3aHHBIX YCIYT (CO JHS TOJTY4YEeHHUS
MOJIMMCAHHOTO aKTa BBHIOJIHEHHBIX paboT (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BBIIJIATY BO3HArpa;xaicHusl IIPU3HACTCH HapacTalolmyM HUTOroM B
TE€YECHHE KAJEHAAPHOro rojaa B cjeayrueM nopsaake:

Cymma pesepBa yBEIMUMBAETCS KaKIblii pabouuii IeHb Ha CyMMY, PaBHYIO pa3HHMIIE
MEXy BEJIMYMHOIN pe3epBa, ONpeAeIeHHOr0 Ha pabouuii 1eHb, MPeIIeCTBYIOIUI 1aTe
OmnpeaAcCIICHNUA CTOUMOCTH YUCTBIX aKTHBOB 1 BEJIMUNHON PE3CPBA, paCCqHTaHHOﬁ Ha gaTty
OIpPEEIIEHUS] CTOUMOCTH YUCTBIX AKTHBOB.

3. METOJAbI ONPEAEJEHUS CTOUMOCTU AKTUBOB U BEJIMYUH OBA3ATEJbBCTB, B TOM
YUCJIIE OIIMCAHUE HNCTOYHUKOB JAHHBIX [Jsd OIPEJEJIEHHUA CTOUMOCTH
AKTHUBOB (BEJIMYHWHBI OBA3ATEJIBCTB), IIOPAJKA HNX BbIBOPA, IIOPAJKA
KOHBEPTAIIUM BEJWYMH CTOUMOCTEM, BBIPAJKEHHBIX B OJHOH BAJIIOTE, B
APYI'YIO BAJIIOTY, NNOPAAKA INPHU3HAHHSA PBIHKOB AKTHUBOB M OBS3ATEJILCTB
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3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

3.7.2.

AKTUBHBIMHM, KPUTEPUU BBIBOPA CIIOCOBOB W MOJIEJIEM OIIEHKH CTOUMOCTH B
3ABUCUMOCTHU OT BHJAOB AKTHUBOB UM OBA3ATEJBCTB, A TAKXKE IIEPEYEHDb
AKTPI]%OB, HOAJEXAIIINX OEHKE OINEHIIUKOM, U TEPUOANYHOCTD NPOBEJEHUS
TAKOU ONEHKHA
CTtouMOCTh aKTHBOB M BeJIMYMHA O053aTEIbCTB ONPEACNSAIOTCA 10 CIpPaBeIINBOM
CTOMMOCTH B COOTBETCTBHH C MeXIyHapOJHBIM CTaHIAPTOM (PHHAHCOBOW OTUYETHOCTH
(IFRS) 13 «Ouenka crpaBe1juBOi CTOUMOCTHY, BBEJCHHBIM B JISHCTBHE HA TEPPUTOPHH
Poccuiickoit ®eneparuu npukazom Munucrepcrsa punancoB Poccuiickoit @eneparm
ot 28.12.2015 Ne 2170 «O BBemeHuu MeXIAyHApPOJIHBIX CTaHIAPTOB (HPMHAHCOBOU
oT4eTHOCTU M PazpsicHeHnit MexXIyHapOAHbIX CTaHAAPTOB (PMHAHCOBOM OTUETHOCTH B
JeiicTBre Ha Tepputopun Poccuiickoi denepaunv U 0 MPU3HAHUU YTPATUBIIUMU CHITY
HEKOTOPBIX MPHUKA30B (OTIEIHHBIX MOJIOKEHUN MPUKa30B) MuUHHCTEpCTBA (PUHAHCOB
Poccuiickoit denepannmny.

CHpaBCI[J'H/IBaH CTOUMOCTh — 3TO LI€HA, KOTOpasi MOXET OBITE IIoJIyd€Ha IIpu IMpoaake
AKTHUBAa WJIKM YIUIA4YCHa IIpU IIepeaayqyc 00s13aTeNIbCTBA IIpyu MpOBCACHHWMU OIICpallki Ha
,I[O6p0BOJ'ILHOI>i OCHOBC Ha OCHOBHOM (I/IJ'II/I HauboIee BLII‘OI[HOM) PBIHKE Ha JaTy OLCHKU
B TCKYIIUX PBIHOYHBIX YCIIOBUAX.

CHpaBeI[JII/IBaFI CTOUMOCTD aKTHBA OIIPECACTIACTCA oe3 yd€Ta 3aTpart 1o CACJIKC U HAJIOI'OB,
BKIIFOUCHHBIX B CTOUMOCTDH CACJIKH.

CrnpaBemyiuBas CTOMMOCTh MOKET OBITH JIOCTOBEPHO OIpENeieHa MpU CIEAYIOLIUX
YCIOBUSX:

- KOTHUpPOBKa ()MHAHCOBOTO HMHCTPYMEHTAa MYOJIMKYeTCs Ha OCHOBHOM WJIM HamoOoiee
0J1arONpUATHOM PhIHKE JAHHOTO HHCTPYMEHTA;

- JICHSO)KHBIC TIOTOKM B OTHOIICHWHW JIOJITOBOTO HMHCTPYMEHTa MOXXHO OOOCHOBAaHHO
paccymTaTh;

- CYHICCTBYCT MOJCIL OLICHKH, HCXOAHBIC MOAaHHBIC JId KOTOpOI\/’I MOXXHO OICHUTH
AOCTOBEPHO.

AKTHBHBIA PBIHOK - PBIHOK, Ha KOTOPOM ONEpalld C aKTUBOM WU 003aTeNHCTBOM
MPOBOJATCS C JOCTAaTOYHOM YacTOTOM MW B JOCTATOYHOM OOBEME, TO3BOJISIONIEM
nosyyaTh HHGOpPMAIUIO 00 OLIEHKaX Ha MOCTOSITHHON OCHOBE.

OCHOBHOW PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM M YPOBHEM JESATEIHHOCTH B
OTHOIIEHUH aKTHBa WK 00s3aTeNbcTBA. PHIHOK, Ha KOTOpOM YmpaBisiouias KOMIaHHUs
BCTyNWJIa Obl B CJENKY IO MPOJaXe aKkTHBa WJIM Iepefade o0s3aTeabCTBA, CUUTAETCS
OCHOBHBIM DPBIHKOM MWJIM, MPH OTCYTCTBUM OCHOBHOTO pBIHKa, HauOoyiee BBIFOJHBIM
PBIHKOM.

HpaBn.ﬂa Bblﬁopa OCHOBHOI'0O pbIHKa U ONpeEacJCHUS cnpaBe}mnBoﬁ CTOMMOCTH
HEHHBbIX 6yMar pOCCHﬁCKHX IMUTCHTOB

OCHOBHBIM PBIHKOM JJIsl IIEHHBIX OyMmMar pOCCHICKMX aKIMOHEPHBIX OOIIEeCTB,
rOCy/IapCTBEHHBIX IEHHBIX Oymar P®, rocynapCTBeHHBIX IIEHHBIX OyMar CyObEKTOB
Poccuiickoit @enepanui, MyHUIUIAIBHBIX [IEHHBIX OyMmar, JJIsl OOJUranuii pocCuicKux
XO3SUCTBEHHBIX OOILECTB, a TAKXKE JUIsI WHBECTULMOHHBIX I1a€B POCCHUHCKUX MaeBBIX
MHBECTUIIMOHHBIX (DOHJIOB U POCCHUHCKUX JAEMO3UTAPHBIX PACHUCOK mpu3Haerca 3A0
«®b MMBb».

21.]'[5[ OICHKHU YKa3aHHBIX HCHHBIX 6yMar HCIIOJIB3YIOTCS LICHBI, BBI6paHHBIe B CJICAyrOomeM
MOpsAAKE IO CTCIICHU ITPUOPUTCTHOCTH:

a) CPCAHCB3BCUICHHAA [ICHA HA MOMCHT OKOHYAaHUA TOpFOBOﬁ cecCuun pOCCHﬁCKOfI 6I/Ip)KI/I
Ha JaTty onpeaciICHHUs CTOMMOCTH YUCTBIX aKTHBOB;



3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

D) 1ieHa 3aKkphITHS HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHU POCCUHCKOW OMp)KU Ha JaTy
OIIpEeEIICHUs] CTOMMOCTH YHUCTHIX aKTHBOB,

Ecnmu nmata onpezeneHuss CTOMMOCTH YHCTBIX aKTHBOB HE SIBIISIETCS TOPTOBBIM JHEM
poccuiickoro opraHuszaropa Toproeiu, mm. (a)-(b) m. 3.7.2 mpuMmeHSIOTCS Ha Jaty,
SIBIISTIONIYIOCS. HAN0O0JIee MO3IHUM TOPTOBBIM JTHEM POCCHICKOTO OpraHNU3aTopa TOPTOBIH
¢ aatsl mpeabiayiero pacyera CHA.

OrmpenenieHHasi B COOTBETCTBUM C M. 3.1 crnpaBemyiuBasi CTOMMOCTh IMPUHUMAETCS ISt
OIICHKHU aKTUBOB B TeueHue 30 KaJeHIapHbIX JHEH.

Ilena mnpuoOpereHus IeHHOW Oymaru B pe3ylbTare MEPBUYHOIO pPa3MEIleHUs
UCIIOJIB3YETCSl AJI1 ONPENENIEHUs CIPABEUIMBOM CTOMMOCTM B TEUEHUE CPOKa J10
HACTYIUICHHs] HauOoJiee paHHeHl U3 Jat:

MOSIBJICHUS 110 HEel KOTHPOBKH;
30 KaJICHAApHBIX JIHEM co JAHA, B KOTOPOM IIPOU3O0LILIO IICPBUIHOC PA3MCIICHUC.

Ecnu nocne onpenenenus crpaBeyIMBOA CTOMMOCTH IIeHHON Oymaru mporwuio 6omuee 30
KaJICHJIApHBIX JIHEH, TO I JAaHHOH OyMmMaru TPHMEHSIOTCS MOJCIN OICHKH IS
«HEAKTHBHOTO PHIHKAY, ONIMCAHHBIC HUXKE.

IIpaBuia BbIGOPAa OCHOBHOIO PHIHKA W ONpeleJeHHs] CNPaBeIJHBOi CTOMMOCTH
LeHHbIX Oymar, npoume X Npoueaypy JUCTHHIa HA HHOCTPAHHOM Onpike

OcCHOBHOH pBHIHOK (OCHOBHOM OpraHM3aTOp TOPrOBJIM) BBHIOMpAETCS B NEPBBIA pabOUMii
JIeHb KBapTaja WIU B IEpPBbIN JIeHb ONpEeAETIeHUs CIIpaBeUIMBON CTOMMOCTU aKTHUBA JUIs
KOHKPETHOW IICHHOW OyMmMaru M HCIONB3YyeTCs B TeUeHHWE KBapTajia JUIs Lelel
OIpe/ieNIeHUs] CHpPaBEAJUBOM CTOMMOCTH akTuBa. Kputepuem BBIOOpPa OCHOBHOTIO
OopraHu3aTopa TOPIrOB SBJISE€TCS MaKCUMaJbHBII 00bBEM TOProB B  TEUYECHHE
npeecTBytomnero kpaprana. [Ipu paBeHcTBe 00beMa TOProB Ha PAa3IMYHBIX TOPTrOBBIX
IUIONIA/IKaX OCHOBHBIM DPBIHKOM CUMTAETCSi TOProBas IUIOMIAJKa C HanOOJBIINM
KOJIMYECTBO CHEJIOK 3a JaHHBIN NEPHUOA.

OCHOBHBIM PBIHKOM JJII JIONTOBBIX IIEHHBIX OyMar MHOCTPAHHBIX SMHUTEHTOB,
roCyJapCTBEHHBIX IeHHbIX Oymar Poccuiickoit denepaiuy BHENIHErO 3aiiMa SIBISETCS
BHEOHMPIKEBOI PHIHOK.

Jliis OLIeHKH LIeHHBIX OyMar, MpoIIeInX MPOLEAYpY JIMCTUHTa HA UHOCTPAHHOU OUpxKe,
KpoMe 00JIuranuii H"HOCTpaHHBIX KOMMEPYECKUX OOIIECTB, UCIIOJIb3YETCS:

UCIIONIb3YyeTCsl 1ieHa 3akpbITHs pblHKa (Last Price), paccunTaHHas WHOCTpaHHOU
¢doHI0BOI OuMpxel 3a JeHb, COOTBETCTBYIOIIMH JHIO, 3a KOTOPBIM oOIpenensercs
cTOMMOCTh 4MCThIX akTuBOB ®onma. Ecmu 1ena 3akpeitust peika (Last Price),
paccuMTaHHasi HHOCTPAHHOH (hOHOBOI OMpIKel OTCYTCTBYET, UCIIONIB3YETCS MOCIEIHSIS
uMeromiasicst 1eHa 3akpbiTusi pbiHka (Last Price), Ha MOMEHT OKOHYaHHSI TOPrOBOM
CECCHH.
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3.8.4.

3.8.5.

3.8.6.

3.8.7.

3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

B oTHOmIEHNN MONTOBBIX IIEHHBIX OyMar WHOCTPAHHBIX 3MUTEHTOB, TOCYIapCTBEHHBIX
neHHbIX Oymar Poccuiickoit denepaiiii BHEUTHETO 3aliMa - CPEIHSS II€HA 3aKpPBITHS
peiaka  (BloomberggenericMid/last), packpbiBaemas WHGOPMALMOHHON CHUCTEMOM
"briym6epr" (Bloomberg), Ha maty pacuera CHA;

KoTtupoBka MHOCTpaHHOH IIeHHOM Oymaru MOXeT ObITh HCHOJb30BaHA IO PE3yibTaTaM
ToproB Ha MHocTpanHOH (oHIOBOW OMpKke TOIBKO, €CliM Ha JaHHOH MHOCTpaHHOM
(boH0BOI OuprKe HHOCTpaHHAas LieHHas OyMara mpolia npoueaypy JUCTUHTA.

OCHOBHBIM HCTOYHMKOM HWH(OpPMAIUU SBJSICTCS WHOCTpaHHas OWpika, Ha KOTOpPOU
IeHHas OyMara Tpoluia MpOoNenypy JUCTHHTa, TPH OTCYTCTBHHU HH(POPMAIUH
ucronb3yercs nHpopmarmonHas cuctema Bloomberg.

[Ipu orcyrcTBum mHpopmanuu B uMHpopManuoHHON cuctemMe Bloomberg B kadecTBe
UCTOYHUKA HH(POPMAIIUU O KOTUPOBKAX BBIOUPAIOTCS WHBIC MH(POPMAITMOHHBIC areHTCTBA
(Reuters, AK&M wu np.). Kpurepuem BbIOOpa SBISETCS KadyeCTBO MPEAOCTABISAECMOI
uH(pOpMAIIUK U YIOOCTBO JOCTYTA K TaHHBIM.

OrnpezenieHHasi CripaBeIyIuBasi CTOMMOCTh MPUHUMAETCS JIJISl OLICHKH aKTUBOB B T€UEHUE
30 kajeHJapHbIX THEH.

Ilena mnpuoOpereHus IeHHOW Oymaru B pe3yibTaTe MEPBHYHOTO pa3MELICHUS
UCIIOJIB3YETCSl JJI1 ONpPENENICHUs CIPABEUIMBOM CTOMMOCTH B TEUYEHHE CpOKa [0
HACTYIUICHHs HauOoJiee paHHe! U3 Jat:

MOSIBJICHUSA 110 Hel KOTHPOBKH;
30 KaJICHAApPHBIX JIHEM co JAHA, B KOTOPOM IIPOU3O0LILIO IICPBUIHOC PA3MCIICHUC.

Ecnu nocne onpenenenus crpaBeIMBOM CTOMMOCTH IIeHHOW Oymaru npornuio 6onee 30
KaJIGHJApHBIX JHEH, TO JUIsl JaHHOW OyMaru TNPUMEHSIIOTCS MOJCIU OIEHKH st
«HEAKTHBHOTO PBHIHKAY, OMTMCAaHHBIC HIDKE.

Onpeueﬂelme cnpanezmmaoﬁ CTOUMOCTH B CJay4vae OTCYTCTBUS aKTUBHOI'O PbIHKaA

CHpaBCI[J'II/IBa}I CTOMMOCTbH II€HHOH 6YMaFI/I OIPEACIIACTCA MO MOJACIN OLCHKU JIA
HCAKTUBHOI'O pbIHKA B CJIy4dac, CCJIN:

IIeHHast Oymara He JOIMyIlleHa K TOpraM Ha POCCHICKON Oupre U HE MpoIia MPoIeaypy
JUCTHHTA HA UHOCTPAHHOW OMpIKe HIN

KOppEKTHass KOTHUPOBKA, HMCIOJIb3yeMasl JJisi OINPEJEeTeHUs CIPaBeIJIMBOM CTOMMOCTH
OTCYTCTBYET B TeueHHe 30 KaJeHJapHBIX JTHEH.

Ecnu HU onHa TOproBasi momiajKka poOCCUMCKON WJIM MHOCTPAHHOW OHMPKU HE MOXKET
OBITh TMpU3HAHA AKTUBHBIM PBIHKOM, [UJIS OIICHKH IIEHHBIX OyMar HCIOJb3YIOTCS
CJIeIyIOIIrEe HAOII0JaeMbIe IICHBI:

B OTHOIIEHUHU MaeB, B T.4. HE JOMYIIEHHBIX K TOpram / He MPOLIeIUIMM MPOLEAYypPY
JUCTHHTA C JaThl UX MPHOOpPETEeHUs, a TaKKe JOMYCK K TopraMm / JTUCTHHT KOTOPBIX
MpeKpaleH, a TakKe B OTHOIIEHWU I1aeB NAeBbIX HMHBECTULHOHHBIX (OHAOB IS
KBaJIM(HUIIMPOBAHHBIX WHBECTOPOB, Ui OLEHKH MCIIONB3YETCs pacdyeTHash CTOUMOCTH,
MPOM3BE/ICHHAs YIPABISIONMIE KOMIAaHMEW MaeBOro HWHBECTHIIMOHHOTO (hOoHAa, Ha
MIOCJIEAHIOIO JaTy, IPEeAIIECTBYIOMYIO0 Aare pacuera CHA.

1ieHa, paccunrannas HPJ[ mo meroanke (www.nsd.ru)

Eciu HEBO3MOXHO OMpeAeNuTh KOTUPYEMYIO (HEKOPPEKTHPYEeMYIO) IIEeHY II€HHOMN
Oymaru OTOJHUTETHHOTO BhITTycKa (Tim. 3.7, mm. 3.8) miis OIeHKH Takoi IIEeHHOW OyMaru
UCTIONB3YETCSI I[eHa OCHOBHOTO BBIMYCKa (QHAJIOTHMYHOTO aKTHBAa), OIMpeAelicHHas B
COOTBETCTBHHU C TmI. 3.7, . 3.8.

Ecnu 1ieHa OCHOBHOTO BBIITyCKa HE MOXKET OBITH ONpEZeieHa, OIICHKA JIOTIOJTHUTEIEHOTO
BBIITyCKa MMPOU3BOAMUTCS B COOTBETCTBHH C mil. 3.9.6-3.9.7.

B ciydasx HEBO3MOXXHOCTH OIPENENIUTh IIEHY LIEHHOW OymMard B COOTBETCTBHH C IIII.
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3.9.6.

3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

3.9.2 — 393, oA OUEHKM TaKuX LIEHHBIX OyMmar HCIOJIb3YeTCs pe3yibTaT OICHKH,
IPOU3BEJCHHON OIICHIIMKOM IO COCTOSIHHMIO Ha JaTy HE paHee 6 MecCsmeB 10 AaThl
OLICHKH.

Eciin HEBO3MOXHO OMNpeNenuTh IEeHy IICHHOW Oymaru, IMOJIy4eHHOH B pe3yibTare
KOHBEpTallUd B HEE JIPYroil eHHOW OyMaru, B COOTBETCTBUU C mil. 3.9.2 — 3.9.4, nus
OLICHKM TaKOW ILIEHHOW OyMaru HCHOJB3YeTCs CIPaBeUIMBasi CTOMMOCTh HCXOJHOM
IIEHHOM Oymaru Ha JaTy OIICGHKH, CKOPPEKTHpPOBaHHas ¢ y4yeToMm Koddduimenra
KOHBEPTALINH:

CrpaBemyiiBass CTOMMOCTh aKIUi ¢ OoJbIieil (MEHbIIEH) HOMHHAIBLHOW CTOMMOCTHIO,
BKIJIIOUEHHBIX B cOCTaB akTHBOB (DOHIA B pe3ylnbTare KOHBEPTALMM B HUX aKLUH,
COCTABJISIBIIMX YKa3aHHbIE AaKTHUBBI, MPU3HAECTCA PABHOW CIIPaBEUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIHil.

CnpaBemyiiBas CTOMMOCTh aKUMW TOW e KaTeropuu (TUMAa) C UHBIMU IIpaBamH,
BKJIIOYCHHBIX B cocTaB akTWBOB DoHAa B pe3yibTaTe KOHBEPTAIMM B HUX AaKIUH,
COCTaBISIBIIMX YKa3aHHbIE aKTHUBBI, MPU3HAETCS PABHOW CHpPaBEIMBOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKITHH.

CrnpaBemyinBas CTOMMOCTh aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJa B pe3yibTare
KOHBEpTallMd NpU JAPOOJIEHUU aKIUH, COCTABISBILIUX YKa3aHHbIC aKTHUBbI, NPU3HAETCA
PaBHOM  CIPaBEUIMBOM CTOMMOCTM KOHBEPTUPOBAHHBIX aKIMM, [JEJICHHOW Ha
Koa(purmeHT aApooOIeHHUS.

CrpaBe[uiiBasi CTOUMOCTb aKIIMH, BKJIIOUYEHHBIX B cOCTaB akTUBOB DoOHJa B pe3yibTare
KOHBEpTAllUd TIPM KOHCOJHUJAIUM aKIWH, COCTABJISABIIMX YyKa3aHHbIE aAKTHUBBI,
NPU3HAETCS PaBHOM CIIPaBEIIMBOI CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, YMHOKECHHOM
Ha KOO UIMEHT KOHCOIUIAIUH.

Vkaszannsie B 1. 3.9.6 npaBuia onpeaeneHus ClpaBeaIuBONl CTOMMOCTH MPUMEHSIFOTCS
JI0 BO3HUKHOBEHMS KOTHUPOBKM aKLUH, B KOTOpble ObUIM KOHBEPTHUPOBAHBI aKIUH,
cocTaBIsIBIINE akTUBBI DOHTA.

Ecnu HEBO3MOXKHO OmMpenenuTh KOTUPYEMYIO IIEHY MCXOIHOM IeHHOW Oymarw Ha Jary
OIICHKH, UCIONB3YEeTCsI CTOMMOCTh HMCXOJTHOW IIeHHOW Oymaru Ha JaTy KOHBEpTaIluH,
CKOPPEKTHUPOBaHHAs C yueToM Kod(puimeHTa KOHBepTalluu, HO He OoJiee YeM B TEUCHHUE
30 gHel ¢ 1aThl KOHBEPTAIUU.

CrpaBeyiiBasi CTOMMOCTh AKUMH MM OOJMranuii HOBOTO BBINYCKA, BKIIIOYEHHBIX B
coctaB akTUBOB QOHJA B pe3ylbTare KOHBEPTALMM B HUX KOHBEPTHPYEMBIX IIEHHBIX
Oymar, THpu3HaeTcsl paBHOW CHpPaBEAJIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JeleHHOM Ha KOJMYeCTBO aKIuil (o0nuranuii), B KOTOpoe KOHBEPTUPOBaHA OJHA
KOHBEepTHpyeMas IleHHas Oymara.

VYka3zaHHOE€ TIPaBWJIO ONPENENICHUS CHPABEIIMBOM CTOMMOCTH IPUMEHSETCS 10
BO3HUKHOBEHHUS KOTHPOBKHM akuUui (oOiuranuii), B KOTOpble ObUIM KOHBEPTHUPOBAHBI
KOHBEpPTHpPYEMbIe [IEHHbIE OyMaru, CoCTaBJIsBIINE akTUBbI DoHA.

CnpaBeyinBasi CTOUMOCTh AKIUH M 00JIMranuii, BKJIIOYEHHbIX B COCTAB aKTHBOB
®DoHaa B pe3yJbTaTe peopraHu3anumn

CrnpaBeayinBas CTOMMOCTh aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB DOHJA B pe3yibTare
KOHBEPTALlMKM B HUX aKIMM, COCTABIABIIMX yKa3aHHBbIE aKTUBBI, IIPU PEOpraHU3alMU B
dbopMe cIMAHUSA TpPHU3HAETCS PaBHOW CIPaBEIJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOM Ha K03((HUIIMEHT KOHBEPTALIMH.

CnpaBenniuBasi CTOMMOCTh aKLIMM BHOBb CO3/IaHHOTO B pe3ylbTaTe peOpraHu3aluu B
dbopme paszenieHuss WIW BBIIEICHHUS aKIIMOHEPHOTO OOIeCTBa, BKIIOYEHHBIX B COCTaB
AKTUBOB TA€BOT0 WHBECTUIIMOHHOTO (OHIA, B pe3yibTaTe KOHBEPTAIIMH B HHUX aKIUH,
COCTaBJISIBIIMX YKa3aHHbIC AaKTWBBI, MPHU3HAECTCS PABHOW CHPABEIIMBOM CTOUMOCTH
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3.10.3.

3.10.4.

3.10.5.

3.11.
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

KOHBEPTHUPOBAHHBIX aKLUH, IeJIeHHONW Ha KOd(pUIMEHT KOHBepTanuu. B ciaydae, ecnu B
pe3yibTaTe pas3/ieleHus MM BBIJCJIEHUS CO3/aeTcsd JBa MM 0Oolee aKIMOHEPHBIX
obmectBa, Ha KOIPPUIMEHT KOHBEPTAMUM JACITUTCS  OIEHOYHAS CTOMMOCTH
KOHBEPTHPOBAHHBIX AKLUWW, YMEHBIICHHAs IPONOPLUOHAIBHO JI0JIE HMYILECTBA
PEOPraHM30BaHHOTO AKIMOHEPHOTO OOIIECTBA, MEPEAaHHOTO aKIIMOHEPHOMY OOIIECTBY,
CO3aHHOMY B PE3YJIbTATE pa3/IeICHNs NN BbIICIICHUS.

CnpaBemyinBasgs CTOMMOCTh aKIMl BHOBb CO3/IaHHOTO B Pe3yJbTaTe PEOpraHu3aliy B
dbopMe BBIIETICHUS aKIIMOHEPHOTO OOIIEeCTBA, BKIIFOUEHHBIX B COCTaB akTUBOB DoHA B
pe3ynbTaTe MX paclpeieseHUs Cpeu aKIMOHEPOB PEOPraHU30BAHHOIO aKIMOHEPHOTO
o01iecTBa, MPU3HAETCS paBHOU HYIIIO.

CrpaBeuivBasi CTOMMOCTb OOJIMTAallMii HOBOTO BBIITYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@doHpa B pe3ynbTaTe KOHBEPTALMM B HUX OOJUralnuid, COCTaBJSBILIUX YKa3aHHbIE
aKTUBBI, INpPU PEOPraHU3alMMd SMHUTEHTA TaKUX OOJIMrauuii NpU3HAECTCA paBHOU
CIpaBeAJIUBONA CTOMMOCTH KOHBEPTUPOBAHHBIX OOIMTalUH.

VYkazannsie B 11. 3.10 mpaBuiia onpeeneH sl ClpaBeIMBO CTOMMOCTH TPUMEHSIFOTCS 10
BO3HUKHOBCHHUS KOTHPOBKH aKIUi (0OIHranuii), BKIFOYCHHBIX B COCTaB akTHBOB DoHIa
(3a uckimouenuem 1. 3.10.3).

IHopsok oleHKH CTOMMOCTH 00/ IMranuii B ciaydae gegosara

Ecnu B OTHOIIEHHHM SMHTEHTa IEHHBIX Oymar BO30yXJeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh IICHHOH Oymarm mpusHaercs paBHo (0 ¢ Jarel  OQUIIMAIBEHOTO
OITYOJIMKOBAHHUS COOOIICHHUS.

CTOMMOCTD HGHHOﬁ 6YMaFI/I, CPOK IIoralmcHuA KOTOpOﬁ HaCTyluJI, IPpU3HACTCA paBHOﬁI

CyMMe 00s3aTelIbCTBa, PACCUUTAHHOM B COOTBETCTBUM C YCIOBUSIMH Bbllycka Llb
POCCHIICKOTO SMHUTEHTa, - B TedeHuWe He Oosee 10 mHEH C YCTaHOBJIEHHOW ATHI
norameHus, HO He Oosiee JaThl (DAaKTUYECKOTO MCIOJHEHHs O0sS3aTeNbCTBa WIN
onyOnrKkoBaHus HHGOpMALHH O JeOoIITe M0 0053aTEIIbCTRY;

CyMMe 0053aTelbCTBa, PACCUUTAHHOW B COOTBETCTBUM C YCJIOBHSAMHU Bbimycka LB
WHOCTPAaHHOTO AIMHTEHTa, - B TeueHUe He Oonee 30 nHeH C yCTaHOBIEHHOW ATkl
MoTaleHus, Ho He 0oJiee 1aThl (aKTUUECKOT0 UCTIOTHEHHUS 00513aTeIhCTBA;

HYJIO, €CJIi 0053aTebCTBO HE HCIOIHEHO SMHUTEHTOM B TEUEHHE YKA3aHHOTO BBIIIE
CpOKa MM onyOJuKoBaHa HHGopManus o 1edore no 0053aTeNIbCTRY.

HOpHIlOK onpeacacHust CﬂpaBeL[JII/IBOﬁ CTOMMOCTH J€NMO3UTOB, 4 TAKIKEC JACHCKHDBIX
CPEACTB HAa PACYCTHLIX CUE€TAX B KPCAUTHBIX OpPraHU3aluax

CHpaBeI[J'II/IBaSI CTOUMOCTD JCTIO3UTa A0 HACTYIUICHUA CPOKa €ro IOJHOI'O IMOoramcHus,
YCTAHOBJICHHOI'O 1OT'OBOPOM, ONPCACIIACTCA B CJICAYIOIIEM ITOPAAKE:

€CJIn CpOK ToramieHusa ACTIIO3HUTa HE Ooiee roga u CtaBka 1o ACTO3UTY COOTBCTCTBYCT
pBIHO‘IHOfI, cripaB€ajinBass CTOMMOCTb JACTIO3UTAa IMPU3HACTCA paBHOﬁ OCTaTKy OCHCKHBIX
CpCACTB BO BKJIAAC, YBCIMUCHHBIX Ha CYMMY IIPOLCHTOB, PACCUUTAHHBIX HAa ATy OLICHKU
10 CTaBKC€, Hpe)IyCMOTpeHHOfI AOTOBOPOM JIA YACPKAHNA ACHCKHBIX CPECACTB BO BKJIAAC
B TCUCHHUC MAKCUMAJIBHOI'O CPOKa, MPCAYCMOTPCHHOT'O JOT'OBOPOM;

€CJIM Ha MOMCHT IICPBOHAYAJIBHOI'O IIPU3HAHUA CTaBKa II0 JOTOBOpPY IIPpU3HAHA
pBIHO‘IHOfI, B JlaJIBHefIIHeM OHa HE IEPpECMATPUBACTCA U MCTO OLICHKHN HC U3MCHSACTCS,

B MHBIX CIy4asix CIpaBeIJIMBasg CTOUMOCTh JIETIO3UTa OMNPENEISAETCI MO0 METOAY
MPUBEACHHON  CTOMMOCTH  JICHEXKHBIX IIOTOKOB C  HMCIOJIb30BAaHUEM  CTaBKHU
JTMCKOHTUPOBAHMUS, PABHOM:

- PPIHOYHOM CTaBK€;

- CTaBKe, MPEyCMOTPEHHOMN JJOTOBOPOM JIJISl yICPKAHUS IEHEKHBIX CPEJCTB BO BKJIAJIC B
TEYEHUE MAKCHUMAaJIbHOTO CPOKa, €CIIM €€ OTKJIOHEHUE OT PHIHOYHON CTaBKH COCTABIISIET
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3.12.2.

3.13.

3.13.1.

3.13.2.

3.13.3.

3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.14.5.

3.14.6.

He 6oiee 20%.

CrnpaBeyInBOM CTOMMOCTBIO JIEHEXKHBIX CPEJICTB Ha pacdyeTHbIX cuerax DoHna,
OTKPBITBIX B KPEAMTHBIX OpPraHU3aLMsAX, IIPU3HACTCSI OCTATOK JEHEXHBIX CPEACTB HA
KOHeIll paboyero JHs, Ha KOTOPBIA PaCCUUTHIBACTCSI CTOMMOCTD YHCTHIX aKTUBOB DoH[a.

HOpﬂ)IOK onpeaejIcHus pblHO‘lHOﬁ CTaBKH
PriHouHas craBka OIPEACIIACTCA 110 COCTOAHHNIO!

Ha JaTy HICPBOHAYAILBHOI'O IPU3HAHUA (33 HUCKIIFOYCHUCM AKTUBOB, IMNPU3HAHHBIX [0

01.01.2016);
Ha TepBbIi padounii nenb 2016 roga (s akTuBOB, Mpu3HaHHBIX 10 01.01.2016).

B kauecTBe ppIHOUHON CTAaBKU UCIIOJIB3YETCS CPEIHEB3BEIIECHHAs IIPOLICHTHAs CTaBKa 110
NPUBJICUCHHBIM KPEAUTHBIMU OpraHU3alUsMH BKJazaM (Jeno3uraMm) B pyonsax u
MHOCTPAaHHOMN BaJIIOTE HAa CONOCTABUMBIN CPOK JAJIS FOPUAMYECKHX JIUL, pACKPbIBAEMOM Ha
oduimansHoM caiite banka Poccun (nasiee — cpeiHEB3BEIIIEHHAsI CTaBKa I10 JIETIO3UTaM).

Ecnu nmocnennsas packpeitas Ha caiWte banka Poccum cpegHeB3BellleHHas CTaBKa IO
JIENIO3UTaM paccurTaHa paHee, YeM 3a MECSI] A0 EPBOHAYAILHOIO IPU3HAHUS, a TAKKE B
ciaydyae W3MEHEHUs KII4YeBOM cTaBku banka Poccum mnociie 1nepBOHAYanbHOrO
MIPU3HAHUS 17151 OIPEJIETICHUSI PHIHOYHOW CTaBKU IIPUMEHSETCS CIEAYIOIUN MOAXO/.

KiroueBas craBka banka Poccum, neiictBoBaBlIas B MecslE, 3a KOTOPBIM OIpeneacHa
CPEIHEB3BEIICHHAs CTABKa II0 JEMNO3uTaM, cpaBHUBaercsa ¢ KirroueBoi craBkod baHka
Poccun, neiictByromeid B Mecsle NEPBOHAYAJIbHOIO NpPU3HAHUS / C HM3MEHEHHOMH
Karouepoii ctaBkoit banka Poccun;

eciu KimroueBas craBka banka Poccuu He M3MEHMIIach 1O MOMEHTa II€PBOHAYAIBLHOIO
OpU3HAHUS, B KayecTBE PpBHIHOYHOM CTaBKM MpH [E€PBOHAYAIBHOM IPU3HAHUU
MPUMCHACTCA IMOCICAHAA PACKpPbITad CPCAHCB3BCUICHHAA CTaBKa 110 JACTIO3UTaM;

ecin KiroueBas craBka banka Poccum u3MeHumnach (B TOM 4Mciae J0 MOMEHTa
MEPBOHAYANILHOTO TPU3HAHUA), HJS OIpEeAeNeHUs] PHIHOYHONW CTaBKU TOCITEIHSS
packpeiTasi CPEIHEB3BEIICHHAs] CTaBKa IO JIETIO3UTaM HM3MEHSETCS MPONOPLUHOHAIBHO
W3MEHEHMIO KIroueBOl ctaBku banka Poccum.

ITopsinok oneHkH 1eONTOPCKOM 3210/ 2KEeHHOCTH

CrpaBemyiuBass  cTouMocTh  JIeOUTOPCKOM  3aJ0JDKEHHOCTH 10 MPOLIEHTHOMY
(KyIlOHHOMY) JO0XOJAYy TIO COCTaBisOIUMM akTUBbl DOHJIAa IIeHHBIM Oymaram
ofpeneNnsercss B CyMMe, HCUYMCICHHOM HMCXOJ M3 CTaBKU MpPOLEHTa (KYyIOHHOTO
JI0X0/1a), YCTAHOBJIEHHOM B pEIIEHWH O BBHIIYCKE (O JOMOJHUTEIHHOM BBIITYCKE)
HYMHMCCHUOHHBIX IIEHHBIX OyMar.

CrpaBeJIUBON CTOMMOCTBIO JIEOUTOPCKOM 3aJ0IKEHHOCTH, BO3HUKIIEH B pe3yibTare
OCYIIECTBIIEHUS CcaeNoK ¢ aktuBamMu DoHAa, NPHU3HAETCA CTOMMOCTh AaKTHUBA,
ompejieNieHHass JTIOTOBOPOM (CTaHIApPTHBIMU YCIOBUSMHU CAETKH) B CilIydae Mepeaaqu
aKTHUBa, UJIU CYMMa nepenaHHHx JCHCKHBIX Cpe)ICTB B cnyqae HOKYHKI/I aKTHBaA.
CrpaBeyiuBOl CTOMMOCTBIO JIEOMTOPCKOW 3aJI0JDKEHHOCTH, BO3HHUKIIEH B pe3ysbTaTe
pacyeToB M0 IPOYUM OMEPALMIM, MPU3HAETCS CyMMa MePeJaHHbIX JIEHEKHBIX CPEICTB.
CrpaBe/sIMBON CTOMMOCTBIO JIEOUTOPCKON 3aJI0JDKEHHOCTH Opokepa MO JeHEKHBIM
CpencTBaM, HaXOJMIIUMCS Ha OpPOKEPCKOM CYeTe, MPU3HACTCS OCTATOK JE€HEXHBIX
CPE/ICTB Ha KOHEI] IHs MOCJIE COBEPILIEHU BceX oneparuii ¢ aktuBamu DoHja.
Benuunna nebutopckod 3aJOMKEHHOCTH Opokepa [OJDKHA COBMAAaTh C CYMMOM
JIEHEXKHBIX CPEJCTB, OCTABIIMXCS B pacrnopsbDkeHUH Opokepa Ha ocHoBaHuu OTuera
6p01<epa, COCTaBJICHHOI'0O 3a JAC€Hb, Ha KOTOpLIfI onpenem{eTCH CTOUMOCTh 4YHCTBIX
aKTHBOB.

CnpaBeqyiuBO CTOMMOCTBIO JIEOMTOPCKOM 3aJ0JKEHHOCTH TI0 TMPUYUTAIONUMCS K
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3.15.
3.15.1.

3.15.2.

3.15.3.

3.154.

3.15.5.

3.16.
3.16.1.

3.16.2.

MOJIYYCHHUIO JUBHUACHAAM MPU3HACTCA CYMMA, HCYUCIICHHASA HUCXOHSA M3 KOJIHNYCCTBA
IeHHbIX Oymar, yureHHbIX 1o cuery JIEIIO B Cnenuanu3upoBaHHOM JIETIO3UTApUN Ha
J1aTy, Ha KOTOPYIO OINpEAEIAIoTCA JIMLA, UMEIOIKE NTPAaBO Ha MOJIY4eHHE AUBUIECHIOB, U
pa3Mepa TUBUICHIOB IO JaHHOW KaTeropuu (TUIY) aKUUi, OObSIBICHHBIX SMUTEHTOB.

IHopsinok oleHKH MPOCPOYEHHOM 1e0UTOPCKOM 3210JIKEHHOCTH

OneHka crpaBeUIMBOM CTOMMOCTH J€OMTOPCKOM 3aJ0JKEHHOCTU IO IPOLEHTHOMY
(KyIOHHOMY) JTOXOJIly IO COCTaBJISIOMIMM akTUBBI POHJa LIEHHBIM Oymaram B Cilydae
HapyLIEHUs. SMUTEHTOM O0s3aTeIbCTB IO KYMOHHBIM BBIIJIATaM IPU3HAETCS pPaBHOU
CyMMe 0053aTelbCTB, PACCUMTAHHBIX B COOTBETCTBUU C YCJOBUSAMHU Bblycka LB
POCCHICKOIO/MHOCTPAHHOIO  3MUTEHTa, €CIM C JaThl OKOHYAaHUS MCIIOJIHEHMS
0053aTeNbCTB IMUTEHTOM IpoILI0 MeHee 30 KaJleHJapHbIX JHEH.

[To wucreuenun 30 KaneHAApHBIX JHEM C [aThl OKOHYAHMS CpPOKA HCIOJHEHUS
0053aTeNLCTB SMUTEHTOM I10 BBIILIATE MPOLIEHTHOTO (KYIIOHHOTO0) T0X0/1a CIIpaBeAinBas
CTOMMOCTh JIEOMTOPCKONM 3aJI0JDKEHHOCTH TI0 TMPOIEHTHOMY (KYMOHHOMY) JIOXOIY
MPU3HAETCS PAaBHOM HYIIIO.

B cnyuae omyOnukoBaHUsS B COOTBETCTBMM C (helepadbHBIMU 3aKOHAMH WU HHBIMH
HOPMAaTHUBHBIMU NpPaBOBbIMU akTamu Poccuiickoil denepanuu CBEAEHUW O MPOCPOUYKE
UCIIOJTHEHUS] SMUTEHTOM 0053aTeNbCTBA MO BBIIJIATE MPOLIEHTHOTO (KYMOHHOI0) 10X0Aa
WM CBEJACHUM O MNPUMEHEHMH K SMHUTEHTY IMpoIleayp OaHKpOTCTBA CIIpaBeIHBas
CTOUMOCTh JEOUTOPCKOW 3aJOJKEHHOCTH I10 MPOLEHTHOMY (KYMOHHOMY) JOXOIY
MPU3HACTCS PABHOM HYIIIO CO JIHS OIMYOJIMKOBAHUS TAaKUX CBEICHUHU.

CrpaBemyiiBasi CTOMMOCTh JEOMTOPCKOW 3aJ0JDKCHHOCTH IO MPHYUTAONIUMCS K
MOJIyYEHUIO JUBHJICHIAM B Cllydyae HEBBIILJIATHl SMUTEHTOM IUBUACHIIOB B TeueHue 10
pabouux JHEH ¢ JaThl, HA KOTOPYIO ONPEAESIOTCS JIMIA, UMEIOIINE [TPaBO Ha MOJy4YEHUE
JUBHJICH]IOB TPU3HAETCSA PABHOM HYIIIO.

[Tpocpouennas neOuTopckas 3aJ0JKEHHOCTb, BO3HHKILIAS B PE3yJbTaTe COBEPIICHUS
caenok ¢ aktuBamu DoHpaa, a Takke B pe3yibTaTe pacdyeToB IO MPOYHM OIEepalusmM
(cpok morameHus KOTOPOM HAcTymuWil B COOTBETCTBUHM C YCIOBHSMH JOTrOBOpa),
IIPU3HAETCS PAaBHOM:

OCTaTKy TaKOW 3aJ0JDKEHHOCTH, €CJIM TPOCPOYKAa HCIOJHEHUS 0053aTelbCcTBa
TOKHUKOM COCTaBJIsIeT He Oonee 30 ek,

70% oOT mepBOHAYAIBHON CTOMMOCTH (ONpEACICHHON Ha JaTy HWCTCUCHHE CpOKa
MOTAIlIEHUs), €CJIM TMPOCPOYKa HCIIOIHEHUSI 0053aTeNbCTBA JODKHUKOM COCTaBIISET
ooiee 30 gueit, HO He Oonee 90 mHEH;

50% oT mnepBOHAYaIbHOH CTOMMOCTH (ONpEACICHHON Ha JaTy HWCTCUCHHE CpOKa
MOTAIlIEHHUs), €CIM TMPOCPOYKa HCIOJTHEHHUS 00s3aTelbCTBAa JOKHUKOM COCTABIISET
ooitee 90 aueii, Ho He Ooitee 180 mHEl;

HYJIIO, €CJIM MPOCPOUYKA HCIIONIHEHUsI 00s3aTeNbCTBA JOKHUKOM cocTaBisieT 6oiee 180
JTHEH.

Ilopsiiok o1leHKH 00513aTEIbCTB

CrpaBemyiuBO  CTOMMOCTBIO  00s13aT€TLCTB 1O  BbIJa4e HWHBECTUIIMOHHBIX T1aeB
MPU3HACTCS CyMMa JCHEKHBIX CPENICTB, MOCTYMHBINAS Ha OAHKOBCKHUN CYET, OTKPBITHIN
VYnpasnstoneil koMnaHuen i yuera umyilectBa OoHIa B OIJIaTy WHBECTUIIMOHHBIX
I1acs;

CripaBeUIMBOIl CTOMMOCTBIO 0053aTENIbCTB MO BBIIUIATE JEHEKHOM KOMITEHCAIIMM TIPH
MOTAIIEHNA WHBECTULMOHHBIX I1a€B MPHU3HACTCS CyMMa JEHEXHBIX CpEACTB,
IIPUYMUTAOLIASACS K BBIIUIATE BJIAAC/IbLIAM NHBECTULMOHHBIX [1a€B, pACCUUTAHHAS JIULIOM,
OCYIIECTBISIIOIMM BEACHHE pEecTpa HMHBECTHLMOHHBIX I1a€B W COIVIACOBAaHHAs C
VYipasisoiel KOMIIaHUEH;
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3.16.3.

3.16.4.

3.16.5.

3.16.6.

3.17.

3.17.1.

3.18.

CripaBeJIMBON CTOMMOCTBIO 00SI3aTENIBCTB IO BBITUIATE HAJIOTA Ha TOXOABI (PU3UUECKUX
JUL TPU3HAETCS CyMMa HaJlora, WCYMCIICHHAs JHULOM, OCYUIECTBISIOIIMM BEICHUE
peecTpa MHBECTULIMOHHBIX I1A€B U COTVIACOBAHHAS C Y IPABISAIONIER KOMIIAHUEH;

CripaBeyIMBOIl CTOMMOCTBIO 00S3aTENLCTB 0 TMEpeaue JIEHEKHBIX CPEJICTB B MACBOU
MHBECTULMOHHBIA (DOHJI, HA MHBECTULIMOHHBIE Al KOTOPOT'O OCYILECTBIISIETCS OOMEH,
IPU3HAETCS CyMMa JEHEXHBIX CpEICTB, PAaCCUMTAHHAsA JIMLOM, OCYIIECTBIISIFOIINM
BEJICHUE peecTpa NHBECTULIMOHHBIX 11a€B;

CrpaBe[yIMBOIl CTOMMOCTBIO O00SI3aTE€NBCTB IO BO3MELICHUIO 3a CYET MMYILECTBA,
cocraBisroniero MoHja, COOCTBEHHBIX JEHEKHBIX CPEACTB YIPABISIOMIEH KOMIAHHUU
@®oHza, UCIIONB30BAaHHBIX €10 Ul OOMEHa WJIM BBIIUIATHl JIEHE)KHOW KOMIIEHCAllUM B
CBA3M C IOTallICHUEM HWHBCCTUIIMOHHBIX IT1AaCB, IMPU3HACTCA CyMMa JACHCKHBIX CPCIACTB,
IIOJIy4EHHas OT YIIPABIAIOLIEH KOMIIaHWY;

CrnipaBeJIMBON CTOMMOCTBIO 0053aTEIbCTB, MOAJIEKAUX UCIOTHEHHUIO 32 CYET aKTHBOB
®donma, B TOM uuciae o0O0sS3aTENbCTB IO BBHIIUIATE BO3HATPAXKICHUS YIIPABIISIONICH
KOMIIaHUM, CHEIUAIN3UPOBAHHOMY JEMO3UTAPHUI0, AYAUTOPY, JTUILY, OCYIIECTBISIOMIEMY
BEJICHUE PEECTpa BIIAJENbIIEB UHBECTUIIMOHHBIX MaeB PoHAa, 00s3aTENIbCTB MO YIUIaTe
CYMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO mas (Ha/l0aBOK K pacueTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tasi) ynpasiisitomie komnanuu ®@oxnga u (Miam) areHTam
M0 BbIJaue, MOTAICHUI0 U OOMEHY MHBECTHIIMOHHBIX MaeB, a TaKKe 00s3aTeNbCTB IO
OIUIaTE MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 32 cUeT uMyiecTa @oH/1a B COOTBETCTBUHU
¢ TpeOOBaHUSMHU  JICEHCTBYIOIIETO  3aKOHOJATENbCTBA, IMPU3HAETCA  CTOMMOCTD
BO3HAarpaxaeHus (yciyr, CKUAKW, HaA0aBKH), pacCUMTaHHas HUCXOJsi U3 YCIOBUU
noroBopoB (IIpaBui qoBepUTENbHOTO yIipaBieHus uMmyiiectBoM DoHAa) U yKka3aHHas B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCJIYT, BBICTABJIEHHBIX CUETaXx,
WHBIX JIOKYMEHTAaX, MOATBEPKAAOMINX (aKT OKa3aHUS yCIIYT).

IHopsinok KOHBepTALUMM BEJUYHH CTOMMOCTEH, BbIPAKEHHBIX B OJHOH BaJIOTe, B
APYTYI0 BAJIIOTY

BoIpaskeHHbIEe B MHOCTPAHHOM BaJIIOTE aKTHBBI U 00s3aTENbCTBA IPUHUMAIOTCS B PacyeT
CTOMMOCTH YHUCTBIX aKTHUBOB B pyOnsx mo kypcy LlentpanbHoro Oanka Poccuiickoit
®denepanyuy Ha AaTy ONPENEICHUS CTOMMOCTH YHMCTBIX aKTUBOB. B ciywyae orcyrcTBuUs
kypca lLlenTpanbHoro ©Oanka Poccuiickoit ®enepanui Ha HWHOCTPAHHYIO BalIOTY
MPOU3BOUTCS pacueT Kpocc-Kypca Takoil BaiioThl K pyomto. Kpocc-kypc mHOCTpaHHOM
BaJIOTHI, OIPEAEISAETCS HAa OCHOBE 3HAYCHMHM KypcoB BamoTel K gosutapy CIIA,
IpeocTaBisieMbIX UH(poOpMalmoHHON cucteMoil Bloomberg u kxypca mommapa CILA,
onpexaensemoro LlentpanbubiM 6ankoM Poccuiickoii @eneparuu:

_CUR  USD
~ USD,_, RUR

CR

r7e:
CR — xpocc-Kypc MHOCTPaHHOM BAITFOTH,

CUR o
VD, Kypc BaoThI K ioriapy CIHIA Ha ieHb npeaiecTBy oM JaTe OLEHKY;
t—

usD

AR opunmansuelii kype Homnapa CIIA, ycranoBnennsiit bankom Poccun Ha naty

OLIEHKH.

MNepeyeHb aKTMBOB, Noanexawux OLeHKe OLEeHLUUMKOM, U NepuoaUvHOCTb NpoBefeHUs
TaKoW OLLleHKU
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3.18.1. LleHHble Gymaru, no KOTOPbIM HEBO3MOXHO OMPEeAeNnvTb CrpaBeaIMBYI0 LEeHy B MNoOpsake,

3.18.2.

4.2.

4.3.

4.4.

45,
4.6.

4.7.

npegycMoTpeHHoM nyHktamun 3.9.1-3.9.4, nognexaT oLeHKe OLEHLLNKOM.

[Tpu 3TOM MEpUOANIHOCTD MPOBEACHUS TAKOW OIICHKH COCTaBJISIeT HE MEHEE OJTHOTO pa3a
B 6 MECSILIEB.

NOPAOOK PACYETA PE3EPBA HA BbIMATY BO3HAIPAXAEHUA

PezepB Ha BbIIATy BO3HAarpaxacHWs (OPMHUPYETCS OTIENbHO B YacTH pe3epBa Ha
BBINJIATY BO3HArPAaXKAEHUs YIPaBIAIOLICH KOMIIAHMU M B 4YacTU pe3epBa Ha BBIILIATY
COBOKYITHOTO BO3HAarpa)<J€HHUs CIELUATU3UPOBAHHOMY JIENIO3UTAPUIO0, AYAUTOPCKOU
OpraHu3aluy, OLEeHIMKY (HOoHMa, OUpKEe U JIMIlY, OCYIIECTBIISIONIEMY BEJICHUE peecTpa
BJIAJICNIbLIEB MHBECTUIIMOHHBIX MaeB (GPoHA.

Peseps Ha BblILIaTy BO3HArpaXACHUM HAUYUCIACTCA M OTPaXaercss B COCTaBe
o0si3arenbeTB PoHaa ¢ Haubosiee Mo3/AHEH U3 JIByX JaT — JaThl Hayajla KaJeHJIapHOTOo
roJia Win AaThl 3aBeplleHus (OKOHYaHUs) (OPMUPOBAHUS - 10:

AAaTbl OKOHYAaHHWA KAJICHAAPHOI'O I'oJia;

AaTbl BOSHUKHOBCHHS OCHOBAHUSA JIA IPCKPALICHUA q)OHI[a (BKJHO‘II/ITCJII)HO) B 4aCTHu
PE3€pBa Ha BBIIIJIATY BO3HAI'PAKACHU A ynpaBn;I}omeI"d KOMIIaHUH,;

JaThl pacyeTa co BCEMHU KpeIuTopaMu, TpeOOBaHUS KOTOPHIX JOJHKHBI YAOBIETBOPATHCS
3a CYeT HUMYILEeCTBa, cocTaBsitomero ®oHA, B 4YacTW pe3epBa Ha  BBILIATY
BO3ZHArpaXJACHUN CHEIHATU3UPOBAHHOMY JAETO3UTAPHUIO, ayIAUTOPCKONW OpraHu3allvu,
OLeHIUKY (OoHIA, OUpKE W JIMILY, OCYIIECTBISIONIEMY BEIACHHUE PEECTpa BIIA/ICIbIICB
WHBECTUIIMOHHBIX MaeB (HoHa.

Pe3epB Ha BbIMIaTy BO3HArpakAeHUI HAUYUCISETCS HAPACTAIOUIIM UTOTOM U OTPa)KaeTcs
B coctaBe oOs3arenbcTB DoHga HA AaTy ompenesieHrus CTOMMOCTH YHCTHIX aKTHBOB B
TE€YEHHE KaJIEHAAPHOTO roJ1a Ka) bl pabouuil 1eHb.

Peseps Ha BbIIUIATY BO3HArpaKIACHUS PACCUUTBHIBACTCS KaK OTHOLICHUE CTOMMOCTH
YUCTHIX aKTUBOB, ONPEAEICHHON Ha MOCIeAHUIN padouuil JeHb, IPeIIeCTBYIOIIHM AaTe
OIIpeJIeNIEHUs] CYMMBI pe3epBa K 4Hciay paOouux JHEH B KaJleHJAapHOM Tojy, UCXOAS U3
pa3Mepa BO3HArpa)KAcHUs, IPELYCMOTPEHHOIO COOTBETCTBYIOLIMM JIMIAM IIpaBUIaMHU
JIOBEPUTEIIBHOTO YIPABJIECHUS MaeBbIM HHBECTULIMOHHBIM (DOHIOM.

CI'CYHA paccunTtbiBaeTcs MO 3aBEpUIEHUH KaXJ0ro ordeTHoro roaa (pacuera CUA 3a
MOCJIETHUN pabouYuii I6Hh OTYETHOTO To/1a) 1Mo (hopmyIie:

> . Cl4
CrCY4=——,
D

ne CMCYA — cpenHeroosas CTOMMOCTD YHCTHIX aKTUBOB;
D — KOJTMYECTBO pabounx JHEH B TEKYIIEM KaJeHIApPHOM TOJTy.

3HayeHHe OKPYIIIsieTcs 10 2 3HaKa MOCie 3ansiTou.

Pasmep cdopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKICHHS YMEHbBIIAETCS Ha
CyMMBl HAQUMCIEHHOTO B TEYEHHUE OTUETHOIO TI0/a BO3HATPaXKJIEHUS YIPABIAIOLIEH
KOMIIAHUM, CHENHATU3UPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHu3alui,
OLIEHIIMKY IMaeBOTO HMHBECTUIIMOHHOTO (OHJA, OMpXKEe U JHIY, OCYIIECTBISIOIIEMY
BEJICHHE peecTpa BiIaJIeNIbIIeB HHBECTULIMOHHBIX I1aeB MTA€BOT0 MHBECTUIIMOHHOTO (DOHAA.

Ecmm COBOKYITHast BCJIWYHWHA BOSH&Fp&)K}ICHI/II\/'I CIICUAJIM3UPOBAHHOMY JCTIO3UTAPHIO,
aYHHTOpCKOﬁ opraHu3anu, OLCHIIUKY (I)OH,Z[a, 6I/Ip)KC H Jiiiy, OCYHICCTBJIAIOLMICMY
BCACHUEC peeCTpa BIAACIBLUCB HWHBCCTUIMOHHBIX IIaCB q)OHHa, paccunTaHHasd B
COOTBCTCTBUHU C IMPpaBUJIaMH HOBCPUTCIIBHOTO YITPABJIICHUSA doHJa 32 OTUETHBIM IOJ B
neJIoM, MEHBIIC CYMMBbI HAYHUCJICHHOTI'O B TCUCHHUEC OTUYCTHOI'O roga pe€3€pBa Ha BBIIJIATY
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4.8.

5.1.

5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

BO3HArpaXkJACHUM yKa3aHHBIM JIMLIAM, 3aJ0JLDKEHHOCTh YIIPABIAIOLIECH KOMIIAHUU IEPEN
@DoHAOM HE MOo3/1Hee NEepBOro padovero AHs roja, CIEAYIOIIEro 3a OTYETHBIM JIOJKHA
OBITH CKOPPEKTUPOBAHA.

He ucnosnb30BaHHBIN B T€YEHUE OTYETHOI'O I'OJIA PE3EPB Ha BBIILIATY BO3HAIPAXKICHUS
MOJIEKUT BOCCTAHOBJICHUIO 10 OKOHYAHUIO OTYETHOIO Iofa, HO HE IO3JHee IEPBOIo
pabouero OHs roja, CIEAYIOLIEr0 3a OTYETHBIM, U IIPU3HAETCA B COCTABE IIPOUYUX
JI0OXOJ0B.

NOPAOOK YPEIYNIMPOBAHUA PA3HOITACUA MEXLOY YNPABNAOLWENA KOMNAHUEN
M CNEUMANU3UPOBAHHBLIM OEMNO3UTAPUEM MNPU OMNPELENEHMA CTOMMOCTM
YUCTbIX AKTUBOB

B ciydae BbIsBIeHHS OMIMOKKM B pacu€re CTOMMOCTH YHUCTHIX aKTUBOB U CTOMMOCTH
OJIHOTO0 MHBECTUIIMOHHOrO Tas Crnenuanu3upoBaHHbIN Jlemo3uTapuil U Ymopasistomias
Kommanus He mo3aHee 5 (nmatu) pabovmx JTHEH C aThl BBISABICHUS OMIMOKH O()OPMIISIOT
AKT BbIABIIEHUS OIIMOKM B pacy€re CTOMMOCTH YHUCTBIX AaKTUBOB U IPOBOIST
COOTBETCTBYIOILYIO IPOLEAYPY KOPPEKTUPOBKH OMIMOKH.

B cnyugae, eciiu Ha JaTy, MO COCTOSIHMIO Ha KOTOPYIO BBISIBJIEHA OLIMOKA, OTKIOHEHUE
CTOUMOCTH aKTHBa (00s3aTENIbCTBA), HCIIOIH30BAaHHON B pacuéTe, COCTABISIET MEHEee, YeM
0,1% KOppEeKTHOW CTOMMOCTH YHCTHIX AKTHBOB, M OTKJIOHEHHWE CTOMMOCTH YHCTBIX
aKTHMBOB Ha 3TOT MOMEHT pacuera coctaBisieT MeHee 0,1% KOpPpeKTHOM CTOMMOCTH
YUCTBIX AKTUBOB (J1ajiee — «OTKJIOHEHUS»), MPOU3BOJIUTCS IMPOBEpPKA, HE IpHUBENA JIU
BBISIBJICHHAs OIIMOKa K OTKJIOHEHUsM, coctapisitomuM 0,1% u Gonee OT KOppEKTHOM
CTOMMOCTH YHCTBIX aKTUBOB, B IIOCIEAYIOIINX J1aTax.

Ecnu paccuntanHble OTKJIOHEHHS B KaxIyro u3 aar cocraBuin Mmenee 0,1%, nepecuér
CTOMMOCTH YHUCTBIX aKTMBOB M CTOMMOCTH OJHOI'O MHBECTMIIMOHHOro mnas PoHna He
IIPOU3BOJUTCS.

Vpasnstomas Komnanuss m Crnenmanu3upoBaHHbIN Jlenmo3utapuii mpUHUMAKOT BCe
HE00XO0/IMMbIE MEpHI JJIs IPEAOTBPAIEHUS TOBTOPEHUS OIIUOKH B OYAYIIEM.

B cnyudae, korna B kakyroo-1u0o U3 gat o0a OTKJIOHEHUS WIM OJHO M3 HUX COCTaBIISET
0,1% u Gonee KOpPPEeKTHOM CTOMMOCTHM YHMCTBIX aKTHBOB, YTpaBistomias Komnanus u
Crneunanu3upoBaHHblil Jleno3uTapuil OCYHIECTBIIAIOT NEpPecdY€T CTOMMOCTH YHMCTBIX
aKTMBOB U CTOMMOCTHU OJHOT'O MHBECTULIMOHHOIO mnast PoHza 3a BeCh NEPUOJ, HAYMHAS C
JaThl JOMYIIEHUS OLIUOKH.

B cnywae, ecnu ¢ MOMEHTa JIONMyIIEHUs] OIIMOKH, MpHUBEIIIeH K NepecuéTy CTOMMOCTH
YUCTBIX aKTUBOB Y CTOMMOCTH OJHOTO MHBECTULMOHHOTO nas PoHaa, OCYLIECTBISINCH
olepanuuy MO BblAAYE WM IOTAIIEHUI0 HMHBECTULMOHHBIX I1a€B, TO YIIpPaBJIAIOLIAs
KoMmanus ocyniecTBisieT pacd€rbl ¢ BIAACNIbIIAMUM MHBECTHULIMOHHBIX MMaeB DoHIa 1o
BO3MEILEHHIO yIep0a B COOTBETCTBUU ¢ TpeOOBaHUAMM 3aKOHOZATeNbcTBA Poccuiickoit
®denepanuu.

[Tpu HeobxomumocTn Ynpasistomast Komnanusa u Crienuanu3zupoBaHHblil Jlerno3uTapuii
BHOCST HCIIPABJIICHUS B PETHCTPHI yUeTa.
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