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HN3menenus u nonoanenus B [ipaBuiia onpenesieHusi CTOUMOCTH YUCTHIX AKTHBOB
OTKpBITOro NaeBoro MHBeCTUIHOHHOTO obsnranuii «YPAJICUDB EBpoobauranmm» Ne2

W3noxute [lpaBuia omnpeneneHuss CTOMMOCTH YHUCTBIX AKTUBOB OTKpBITOrO MNAeBOI0O
uHBecTUIIMOHHOTO (poHma obmuranuit «YPAJICUB EBpoobnuranumu» B clienyromen peaakiuu:

Hacrosimue IlpaBwia onpenesneHus CTOMMOCTHM YMCTBIX aKTHUBOB OTKpBITOIO I1a€BOTO
WHBECTUIIMOHHOTO  (GOHIA  PBIHOYHBIX  (DUHAHCOBBIX  MHCTPYMEHTOB «YPAJICHUDB
EBpooOmuranun» (mamee — @oHA, MaeBOW WHBECTUIMOHHBIN (OHI) pa3paboTaHbl B
cooTBeTCTBUM ¢ TpeboBaHusiMu DenepanbHoro 3akoHa ot 29 Hos6ps 2001 roxa Ne 156-03 «O06
MHBECTUIIMOHHBIX ()OHAOB» M TMPHUHATBIMU B COOTBETCTBUM C HUM HOPMATHBHBIMU aKTaMH,
VYkazanus banka Poccum ot 25 asrycra 2015 roma Ne 3758-Y «O6 ompeneneHuu
CTOMMOCTH YMCTBIX AaKTHMBOB HWHBECTHIIMOHHBIX (OHIOB M  pacyeTHOW CTOMMOCTHU
UHBECTULMOHHBIX Ma€B IAeBbIX HMHBECTUIMOHHBIX (OHIOB, CTOMMOCTH HMYUIECTBA,
NEepeJaHHOTO B OIJIaTy MHBECTHIIMOHHBIX I1a€B» W MHBIMU HOpPMAaTHBHBIMU akTamu banka
Poccun.

Hacrosimas pepaxius [IpaBun onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB IMIPUMEHSIOTCS C J1aThl
BCTYIUIEHUS B clily u3MeHeHuil B [IpaBuna nosepurensHoro ynpasiaeHuss @oHpaa, CBA3aHHBIE C
M3MEHEeHnEeM HauMeHoBaHUs POoHJIa, a TAK)KE C U3MEHEHHUEM JINLIA, OCYIIECTBISIONETro QyHKINH
CIEUAIN3UPOBAHHOIO JETIO3UTAPHS.

[IpaBuna ompeneneHus CTOMMOCTH YUCTHIX akTuBOB DoHpa (manee - IlpaBuna ompeneneHus
CYA) coxepkar TOPSAOK OINPEACIICHUs] CTOMMOCTH AaKTHBOB W BEJIUYHHBI 00s3aTEILCTB,
MOJJIEKANTUX UCTIOJHEHHUIO 32 CYET YKa3aHHBIX aKTHBOB MAeBOT0 WHBECTHUIIMOHHOTO (oHIa, a
TaKXe:

KpUTEpUU NpU3HAHUS (MTPEKpallieHus! IPU3HAHUS) aKTUBOB (0053aTEIbCTB);

METOJIbl OMpEeNIeHUsI CTOMMOCTH aKTUBOB M BEIUYMH 00S3aTE€IbCTB, B TOM YHCIIE
ONMCAHWE HCTOYHUKOB [JAHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTUBOB  (BEJIMYHMHBI
0053aTeNbCTB), MOPsIIKa UX BbIOOpa, OPAAKAa KOHBEPTALUN BEIMUYUH CTOUMOCTEH, BHIPAXKEHHBIX
B OJIHOM BaJlOTe, B JAPYTYIO BAlIOTY, MOpsAKAa MPU3HAHHUS PHIHKOB aKTUBOB M 0053aTENILCTB
aKTUBHBIMH, KPUTEPUH BbIOOpa CIIOCOOOB M MOJEIe OLIEHKH CTOMMOCTU B 3aBUCHUMOCTU OT
BUJIOB aKTHBOB U 0053aTENBCTB, a TAK)KE NEPEUYeHb aKTUBOB, MOJIEKAIINX OLIEHKE OIICHIIUKOM,
Y IEPUOINYHOCTh MPOBEJCHUS TAKOW OLEHKH;

BpEMSI, 110 COCTOSIHUIO Ha KOTOPOE OIpPENEseTCs] CTOMMOCTh YHCThIX aKTHBOB;
MEePUOJNYHOCTD (JaThl) ONPEIEICHNUS CTOUMOCTH YHUCTHIX aKTUBOB,;
MOPSAZIOK pacyeTa BeJIMUHUHbI pe3epBa Ha BBIIIATY BO3HATPAXKICHUS;



MOPSIIOK  YPEryJIMpOBaHUs  PA3HOIIACUM MEXKIYy YIPABIIOIIEH KOMIIAHHEH U
CHEeUAIN3UPOBAaHHBIM JCTIO3UTAPUEM IIPH ONPENEICHUH CTOMMOCTH YNACTBIX AaKTUBOB;

HHYIO HH(pOpMaIHIO, HEOOXOIUMYIO JJISI ONIPEACIICHUS] CTOMMOCTH YHCTHIX aKTHBOB.
Hacrosimue Ipasuna onpeaenennst CHA npumensitores ¢ 15 nexadpst 2017 roxa.

HOPMATUBHBIE CCbINKU

®enepanbubiii 3akoH oT 29 Hos10pss 2001 roma Ne 156-®3 «OO0 WMHBECTHIIMOHHBIX (DOHIAXY
(manee — denepanbHbIi 3aK0H «O0 HHBECTUITMOHHBIX (DOHIAX))

VYkazanue banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O0 ompeneneHUHn CTOMMOCTH
YHCTHIX AKTUBOB WHBECTHIIMOHHBIX (DOHIOB M PACUYCTHON CTOMMOCTH HHBECTHIIMOHHBIX TAcB
MAeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HUMYIIECTBA, NEPEJaHHOTO B OIUIATY
WHBECTHUIIMOHHBIX MaeB» (najnee — YKa3zaHue)

Mexnynaponnslii ctanaapt ¢unancoBoit otuetHoctu (IFRS) 13 «Orenka crpaBeanuBoit
CTOMMOCTH», BBEICHHBIM B JAciicTBUe Ha Teppuropun Poccuiickor ®Denepauuy npHUKa3oM
MunucrepctBa ¢unancoB Poccuiickoit ®enepanuu ot 28.12.2015 Ne 2170 «O BBeaeHuu
MexnyHapoAHbIX CTaHIApPTOB (PUHAHCOBOM OTYETHOCTH U PazbsicHeHuil MexIyHapoIHbIX
CTaHAapToOB (DMHAHCOBOM OTUETHOCTHU B JAeicTBHE Ha TeppuTopun Poccuiickoit denepanuu u o
MPU3HAHUM YTPATUBIIUMHU CUJy HEKOTOPBHIX MPHUKA30B (OTIETBHBIX IOJOKEHUM NPUKA30B)
MunucrepctBa hunancoB Poccuiickoit denepanumy.

®enepanbubiii 3akoH 0T 29 wuionsa 1998 roma No 135-03 «OO6 O1€HOYHOHN AESITEIBHOCTA B
Poccuiickoit denepanun» (manee - DenepanbHbli 3akoH «OO0 OLIGHOYHOW JCATEIHHOCTH B
Poccuiickoit ®denepanun).

1.1. OBLUME NONOXEHUA

1.1.1.  OmpeneneHre CTOMMOCTH YUCTHIX aKTUBOB MHBECTULIMOHHBIX (POHJIOB OCYILIECTBIISIETCS B
cooTBeTcTBUM ¢ DenepanbHbIM 3aKOHOM "O0 MHBECTUIIMOHHBIX (hOHAX", TPUHATHIMU B
COOTBETCTBUM C HUM HOPMAaTHBHBIMU akTaMHu, YkazaHueM u [IpaBuna onpeneneHus
CUA.

1.1.2.  AxuuoHepHoe obmectBo «Ympasinsawomas kommanus ~YPAJICUb»  (manee —
VYrpapnsroniasi KOMIaHus1) OMpeaeaseT CTOMMOCTh YHUCThIX aKTHBOB B COOTBETCTBHUH C
IIpaBunamu  ompeneneHuss  CTOMMOCTH  YHCTBIX ~ aKTHBOB,  COIJIACOBAaHHBIMH
CIIECLIMATM3UPOBAHHBIM JEMO3UTaAPUEM.

1.1.3. CrouMOCTb YHCTHIX AKTHUBOB ONpENENSIETCS Kak pasHUIa MEXIy CTOMMOCTBIO BCEX
aKTUBOB  TA€BOTO  MHBECTULMOHHOTO  (OHAA MM  AKTHUBOB  aKI[MOHEPHOTO
WHBECTUIIMOHHOTO (oHAa (naree - aKTHBBI) U BEJIMYMHOW BcCeX 00SA3aTENbCTB,
MOJUIeXKAIMX HCIOJHEHUIO 33 CYeT YKa3aHHBIX aKTHBOB (Jajee - 00s3aTenbcTBa), Ha
MOMEHT ONPEJIeNIEHUs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CTOMMOCTh aKTHBOB W BEJIMYMHA OOSA3aTEIHCTB OMPEACISIOTCS IO CIPaBeITHBOI
CTOMMOCTH B COOTBETCTBMU C MEXIyHAPOJHBIM CTAHAAPTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEIEHHBIM B JIEHCTBUE HA TEPPUTOPUHN
Poccuiickoit deneparuu npukazom Munucrepcrsa punancoB Poccuiickoit deneparu
ot 28.12.2015 Ne 2170 «O BBemenuu MeXIyHApOIHBIX CTaHAAPTOB (HUHAHCOBOU
oT4eTHOCTU M PazbsicHeHnit MexXIyHapOAHbIX CTaHAAPTOB (PMHAHCOBOM OTUETHOCTH B
nericteue Ha tepputopun Poccuiickoit denepanuy U 0 IPU3HAHWN YTPATUBIIMMH CUITY
HEKOTOPBIX MPHUKA30B (OTIACNIBHBIX MOJOXEHUH MpHuKa3oB) MuHucTepcTBa (PMHAHCOB
Poccuiickoit @enepanniny.

1.1.5. VYmopaBndoomias KOMIIAHUS OCYHIECTBISET BBIOOP U JOMYCTUMOCTh MPHUMEHSIEMbIX
MONXOMOB K  OICHKE AaKTHBOB W  00S3aTeNbCTB IO  COTJACOBAHUIO  CO
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1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

1.1.15.

CIICIHUAIM3UPOBAHHBIM ACTIO3UTAPUCM q)OH,Z[a.

[TpaBuna omnpenenenuss CYA  pa3pabaTeiBaroTCsl  YTpaBISIIONICH KOMIAHUEH B
COOTBETCTBUU C TpeOoBaHusMH YKazanus banka Poccun ot 25.08.2015 Ne 3758-VY «O06
OTIpE/ICICHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTUIIMOHHBIX (POHJOB M PaCUETHOM
CTOMMOCTH WHBECTULIMOHHBIX I1a€B IMAEBbIX WHBECTUIIMOHHBIX (DOHAOB, CTOMMOCTH
MMYIIECTBA, MEPEJaHHOIO B OIUIATy WMHBECTHIIMOHHBIX MAaeB» M HMHBIX HOPMAaTHUBHBIX
aktoB banka Poccun.

HN3meHenus u JOIIOJIHEHHUA B HpaBI/IJ'Ia onpeaciICHUs CTOMMOCTH YHUCTBIX AKTHBOB HE
MOT'YT OBITh BHECEHBI (321 HUCKIIIOYCHUECM CJIydaCB HCBO3MOKHOCTU OIIPCACICHUA
CTOMMOCTH YUCTBIX aKTI/IBOB)2

B TIEPHOJ C JaThl Hayajla 0 JaThl 3aBepIlcHUs (OKOHYAHHUsSA) (HOPMHUPOBAHUS ITAEBOTO
WHBECTUITMOHHOTO (OHJIA;

Moclie JaThl BO3HUKHOBEHHUS OCHOBAaHUS NPEKPAIICHHSI MAaeBOI0 WHBECTUIIMOHHOTO
dbonpa.
IMepuoan4YHOCTH ONIpeIeIeHNsI CTOMMOCTH YUCTHIX AKTHBOB!

Croumocth umcThIX akTUBOB MoHIa ompenensercs KaxIpld pabouuil JeHb 110
COCTOSIHMIO HA MOMEHT BPEMEHH 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIINNA BPEMEHH
23-59 nathl, 0 COCTOSHUIO HAa KOTOPYIO paccunthiBaeTcst CYA, TOro 4acoBoro nosca, B
KOTOpPOM COBeplIlIeHa HanboJsee no3Hss cuenka (onepauus) ¢ umymecrsom [IN®D B naty
pacuera CUA wunm packpbIThl HanOojee MO3AHUE (C yYETOM pa3HHUIBI BO BPEMEHH)
NaHHble, TpeOyeMble JUIsl  OIpENEJeHMs]  CIPaBEAJUMBONM  CTOMMOCTH  aKTHBOB
(00s13aTENBCTB).

CroumocTp yucThiX akTUBOB PoHaa onpezensercs He no3aHee 20:00 mo MOCKOBCKOMY
BpeMeHH pabouero JHsS, CIEIYIOIIEro 3a JHEM, [0 COCTOSHHUIO Ha KOTOPBIU
OCYIIECTBIISIETCS ONPEIEIEHUE CTOMMOCTH YUCTHIX AKTUBOB.

CTOUMOCTb YHCTHIX aKTUBOB, B TOM YHCII€ CPETHETOJ0BAs CTOMMOCTh YHCTHIX aKTUBOB, &
TaK)Ke pacueTHasi CTOMMOCTh MHBECTHIIMOHHOTO 1mast DoHIa OnpeessoTcsl ¢ TOYHOCTHIO
JI0 IBYX 3HAKOB IIOCJIE 3aMsATON C IPUMEHEHHUEM MPaBUII MAaTeMAaTUYECKOTO OKPYTIICHHS B
pyoIsx.

B CJ1yda€ M3MCHCHHA OJAaHHBIX, HA OCHOBAHUU KOTOPBIX ObL1a ornpeacicHa CTOMMOCTb
YUCTBIX aKTUBOB, CTOUMOCTb YHUCTBIX daKTHUBOB ITOJJICKUT IICPEPaACHUECTY.

[Tepepacuer CTOMMOCTM YHCTBIX AaKTHBOB HE OCYIIECTBISIETCS B Clydae, Korja
OTKJIOHEHHE HCII0JIb30BAHHOIN B pacueTe CTOMMOCTH aKTHBa (00s3aTeIbCTBA) COCTABUT
menee 4yeM 0,1% KOPpPEKTHOH CTOMMOCTM YHUCTBIX aKTHBOB, U OTKJIOHEHHUS CTOMMOCTHU
YUCTHIX aKTHBOB Ha JTOT MOMEHT pacuera coctaBisier MmeHee 0,1% koppekTHOM
CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu ompeneneHUd CTOMMOCTH YHUCTBIX aKTHBOB B COCTAaB O0S3aTENBbCTB BKIFOYAETCS
pe3epB Ha BBHIIUIATY BO3HATPAK/CHUS YIPABJISIONIEH KOMIIAHWH, CTICIIHATH3UPOBAHHOMY
JIETIO3UTAPUI0, AyTUTOPCKON OpraHu3anuy, JHIly, OCYIIECTBIISIONIEMY BEJIEHUE peecTpa
BIIAJICJIBIICB WHBECTUITMOHHBIX TA€B IMACBOTO WHBECTHIIMOHHOTO (OHIA (Zanee - pe3eps
Ha BBIIUIATY BO3HArPAXKJEHUA), ONPEICICHHBIA MCXOJs U3 pa3Mepa BO3HArPaKICHUS,
MIPETYCMOTPEHHOTO COOTBETCTBYIOIINM JIMIIAM TIPaBUJIAMH JOBEPUTEIHHOTO YIIPABICHUS
MaeBbIM MHBECTUIIMOHHBIM (poHIOM. B cocTaB 00s3aTeNbCTB HE BKIIIOYAETCS Pe3epB Ha
BBITIJIATY BO3HATPAXKICHHS, pa3MepP KOTOPOTO 3aBUCHT OT PE3yJbTaTOB HHBECTHPOBAHUS.

He nmomyckaercss BKIIIOUEHHE B COCTaB 00S3aTENIbCTB WHBIX PE3EPBOB, B TOM UHCIE
pe3epBa Ha OIIaTy pacxoJl0B, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPaBICHUEM UMYIIIECTBOM,
COCTABJISIIONTUM TTa€BOW WHBECTHIIMOHHBIN (HOH]T.

CTOMMOCTP YHCTHIX aKTUBOB ITa€BOTO WHBECTHIIMOHHOTO (DOH/IA OTIPEIeIIIeTCS:
Ha JlaTy 3aBepiIeHus (OKOHYaHHUs) (POPMHUPOBAHMS MTACBOTO MHBECTUIIMOHHOTO (hOH/IA;



1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

B CJIydaC MMPUOCTAHOBJICHUA BbIJA4H, MOTalICHUA U obMeHa HMHBCCTUIIMOHHBIX IIa€B - HaA
aary BO300HOBJICHHS UX BblIJayu, IoramcHus U O6M€Ha;

B ClIy4dyac€ MpEKpalCHUus IIa€BOI0 MHBCCTHIHWOHHOI'O (bOH,I[a - Ha OaTy BO3HHUKHOBCHUA
OCHOBAHUA €ro NPCKPALICHUA

mocJie 3aBepineHus (OKOHYaHusI) (POPMUPOBAHHS OTKPHITOTO MMACBOT0 MHBECTHIIHOHHOTO
(dhoHa - KaKIbIH pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHBOB OIpeACIIACTCA HE IIO3AHEC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO COCTOAHHIO Ha KOTOpBIfI OCYIICCTBIIACTCA OMNPECACIICHUC CTOUMOCTH YUCTBIX
AKTHUBOB.

CTOMMOCTh YHMCTHIX aKTUBOB, B TOM UYHUCIJIE€ CPEIHEr0JI0Basi CTOMMOCTh YHCTBIX aKTHBOB,
pacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Iias I1a€BOTO WHBECTHIIMOHHOTO (OH/IA,
OTIPEEIAIOTCS B PyOIIsIX.

JlaHHble, MOJTBEPXKJAIOUIME pacueThl BEJIWYHMH, IPOU3BEJCHHbIE B COOTBETCTBHM C
Hactoammmu [lpasunamu CYA, xpaHaTcs He MEHEe TpeX JIET C JaThl COOTBETCTBYIOIIETO
pacuera.

Pe3ynpTaThl ompeneneHuss CTOMMOCTM YHUCThIX akTUBOB PDoHAa, a TakkKe pacueTHOU
CTOMMOCTH MHBECTULIMOHHOTO Tasg DoH1a 0TpakaroTcsi B CIPaBKE O CTOMMOCTH YHCTBIX
AKTUBOB, 33 HCKJIIOUYECHUEM OIPEHECICHUsT CTOMMOCTM YHCTBIX AaKTUBOB I1a€BOI'0
WHBECTUIIMOHHOTO (POH/IA JI0 3aBEPIICHUS e€ro (POPMUPOBAHUS.

[TpaBwiia ompeseieHnss CTOMMOCTH YHCTHIX aKTUBOB (M3MEHEHUS W JOMOJIHEHUS B HUX)
YTBEPKAAIOTCS UCHOJNHUTENIBHBIM OpPraHOM  YIPaBIAIOIIEH KOMIIAHUM  [1aeBOTO
WHBECTUIIMOHHOTO (DOH/IA IO COTJACOBAHHMIO CO CICIHAIU3UPOBAHHBIM JCTIOZUTAPUEM
(ero UCIOJHUTEILHBIM OPTAaHOM).

[TpaBuna onpesneneHus CTOUMOCTH YHUCTBIX aKTUBOB (M3MEHEHHS M JIONOJHEHHS B HUX)
NPEJICTABIISIIOTCS  YIPaBJISIOIIed KOMIAHUEH MaeBOro WHBECTHMLIIMOHHOrO (oHAa B
yBeJIOMUTENBHOM Topsifike B bank Poccum B TedeHue nByx pabouux AHEH C JaThl UX
YTBEPXKACHUSI W COIJIACOBAHUS CO CHENHMATU3UPOBAHHBIM JIENIO3UTAPUEM IYTEM
HaIpaBJICHUS IJIEKTPOHHOTO JIOKYMEHTA, MIOANHACAHHOTO YCHJIEHHOU
KBaJIM(ULMPOBAHHON 3JIEKTPOHHON MOJIUCHIO, MO TEIEKOMMYHUKAIIMOHHBIM KaHaJlaM
CBSI3U, B TOM UHUCIIE Yepe3 UH(OPMAIIMOHHO-TEICKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K u3menenusim u nononHeHusM B IlpaBuna onpesneneHuss CTOUMOCTH YUCTBIX aKTHBOB
IIPUJIAraeTcs NOSICHEHUE IPUUMH BHECEHMSI OTUX U3MEHEHHUH U JTONIOJHEHUH.

Nudopmanus o IpaBunax onpenenenuss CHA mouieXUT packphITUIO Ha O(QUIIMATBHOM
caiite VYmpasisitomeid KOMIAHUUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTepHETY.

W3meHeHns u JomnosiHeHus, BHocuMble B IlpaBuna onpenenenus CYA, noanexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe YmpaBisiomleil KOMIAHUU B HH(POPMAIMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTn «VIHTepHeT» He Mmo3/Hee MATH pabouux THEH 10 JaThl
Havyasia mipumeHeHust [IpaBun ompenenennss CYA ¢ BHECEHHBIMH HW3MEHEHUSMH U
JIOTIOJIHEHUSIMH.

2.  KPUTEPUU NNPUZHAHMUS (TPEKPAILIEHUS TIPU3HAHUS) AKTUBOB (OBSIBATEJIBCTB).

2.1. AxTtuBbl (00s3aTeIbCTBA) MPUHUMAIOTCA K PAacdeTy CTOMMOCTH YHMCTHIX aKTHBOB B CIlydyae
WX TpPU3HAHUS B COOTBETCTBHHM C MEXIYHApPOJHBIMU CTaHAapTaMu (PUHAHCOBOM
otuetHocTu (nanee — MC®O), BBeAeHHBIMH B JeiicTBUE Ha Tepputopuu Poccuiickoit
denepanuu.

2.2. CTOUMOCTh AKTHUBOB, B TOM YHUCJIC OIIPCACIICHHAA Ha OCHOBAHWUN OTYCTA OLCHIIIHMKA (z[anee -
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2.3.

24.

2.5.

2.6.

2.7.

2.8.

OTYET OIICHIIIMKA), COCTABIIEHHOTO B COOTBETCTBUH C TpeOoBaHMsIMH DenepaibHOro 3aK0Ha
«O0 oneHo4HOM nesaTeapHOCTH B Poccuiickoit denepanumy.

B cnydae onpezneneHus CTOMMOCTH aKTHBA Ha OCHOBAaHMM OTUYETA OLCHIIMKA JaTa OLEHKU
CTOMMOCTH JIOJIKHA OBITh HE paHee LIECTH MECSLEB 10 JaThl, II0 COCTOSIHUIO HAa KOTOPYIO
OIPEAEIAETCS CTOMMOCTD YHUCTBHIX aKTUBOB. IIpHu 3TOM cTOMMOCTB akTHBa ONpeEeAeTcs Ha
OCHOBAHMU [JOCTYITHOTO HAa MOMEHT OINpEAEJCHUsS CTOMMOCTH YHMCThIX aKTUBOB OTYETa
OLICHIIMKA C 1aTOH OLleHKU Haubosee OJIM3KON K 1aTe ONPEEIeHUs] CTOUMOCTH aKTHBA.

B cnywae ecim nHactosimumu [lpaBunamu onpenenennss CUA B nensix omnpenenceHus
CIpaBEJIMBOM  CTOMMOCTH  aKTWBa  (BEIMYMHBI  O0S3aTE€NIBCTBA)  MPEILYCMOTPEHO
UCIIOJIb30BAaHNE CTOMMOCTH, OINPENEIEHHOM Ha OCHOBAHMM OTYETa OLEHIIUKA, IIPU 3TOM
IpaBWja JIOBEPUTEIBHOTO YIIPABICHMsI HE COJAEpXkKAT yKa3aHWE Ha HAJIWYMM B I1a€BOM
WHBECTUIIMOHHOM (OHJIe OIICHIIMKA, TO TakKas OIIEHKAa IMPOU3BOJIUTCS 3a CYET CPEICTB
VYnpasistomeid KOMIaHUU TpU COOMIONEHUH TPeOOBaHMN K OLEHIIUKY, OMPEAEICHHBIX
TpeOOBaHUSIMU JICUCTBYIONIETO 3aKOHOaTeNnbecTBa Poccuiickoit deneparuu.

CrouMoOCTh aKTHBa MOXKET ONpEeNeNATbea Ul Lenedl Hacrosmmx IlpaBui omnpenenenus
CYA Ha ocHOBaHMM OTYETa OLICHIIMKA, €CIM TaKOW OTYET COCTaBJIEH OICHIIMKOM, B
OTHOLIEHHH KOTOPOI'O CO CTOPOHBI CaMOPETYJIHMPYEMBIX OpraHW3aluil OLICHILIUKOB HE
IPUMEHSUIUCH B TEUEHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 MEpbI IUCLUIIIMHAPHOTO
BO3/EUCTBUS, IPEAYCMOTPEeHHBIX DenepanbHbIM 3aKOHOM "O0 OLEHOYHOH JesTeIbHOCTH B
Poccuiickoit ®enepauun”, a Takke BHYTPEHHUMMM JOKYMEHTaMU CaMOPETYIHPYEMBbIX
OpraHM3alil OLEHIIMKOB, U CTaX OCYIIECTBICHHS OLEHOYHOW AESITEIBHOCTH KOTOPOIO
COCTaBIISIET HE MEHEE TPEX JIET.

AxTnBamu IIPHU3HAIOTCA:

JICHE)KHBIE CPEJ/ICTBA;

LIEHHbIe OyMaru, nmpelycMOTpPEHHbIE HHBECTUIIMOHHOM Aeknapanueit ®oHna;

neOuTOpCKas 3aJ0JKEHHOCTb.

[Ton ueHHbIMM OymMaramu, yka3aHHbBIMU B a03aile BTOpOM IyHKTa 2.6 Hacrosimux IIpasun
onpezaenenus CHA, moHMMarOTCs CIEYIOIIME BUIbI AKTUBOB:

aKI[UU POCCUICKUX aKI[MOHEPHBIX OOIIECTB;

aKI[UM UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBbIE MHCTPYMEHTHI, B TOM YMCJ€ OOJIMralMd POCCUMCKUX XO3AHCTBEHHBIX OOIIECTB,
rocyiapcTBeHHble LieHHble Oymaru Poccuiickoit denepainuu, rocynapcTBEHHbIE IEHHBIE
Oymarn cyobekToB Poccuiickoit ®enepanuu W MyHUIMNAJIbHBIE II€HHBIE Oymary,
00JMralu NHOCTPAHHBIX SMUTEHTOB;

aKIIUY aKLIIMOHEPHBIX UHBECTUIIMOHHBIX (DOHJIOB;

MHBECTUIMOHHBIE [1al AeBbIX MHBECTUIIMOHHBIX (JOH/IOB;

nau (aKI1K1) MHOCTPAHHBIX HUHBECTUIIMOHHBIX (DOHIOB;

poccuiicKie U MHOCTPaHHBIE JIEMTO3UTapHbIE PACIIMCKU Ha LIEHHbIe OyMary.
O6s3arenbcTBamu DOH 1A TPU3HAKOTCS:

00s13aTeNILCTBA 110 BBIIaYe HHBECTUIIMOHHBIX I1AEB;

00s13aTeNbCTBA MO BHITUIATE JIEHE)KHOW KOMIICHCAIIMU TPH TMOTAIICHUH WHBECTUIIMOHHBIX
I1acB;

00s13aTeIbCTBA 10 TIEpe/aye JCHEKHBIX CPEJICTB B IMACBOW MHBECTHUIIMOHHBIN (OHJ, Ha
WHBECTHUIIMOHHBIE [Tall KOTOPOTO OCYIIECTBIIACTCS OOMEH;

00s13aTeNBCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, COCTaBIstomero Moua, cOOCTBEHHBIX

JACHCXKHBIX CPCIACTB yr[paBnﬂ}omeﬁ KOMITIaHUH CDOH,Z[&, HUCITIOJIB30BAHHBIX €0 IJISI BBIIIJIATBI
JIEHEe)KHOM KOMIICHCAIIMHU B CBA3H C IIOrall€HUEM HHBECTUIIMOHHBIX 1acB,



00s13aTeNBCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, CocTaBlstonero MoHa, cOOCTBEHHBIX
JIEHEKHBIX CPEJICTB YIPaBIAIONIeH KoMmanuy PoH/Ia, UCTIOI30BaHHBIX IS BBIAYM 3aiimMa
®oHY B CBA3U C HEJIOCTATOUHOCTHIO ACHEXKHBIX CPEICTB B uMylecTBe DoHma st oOMeHa
maeB PoHAa;

00s13aTesIbCTBa, MOAJIEKAIIMEe HCHOJHEHHI0 3a cueT akTuBoB doHzma, B TOM uucie
00s13aTesbCTBa 1o BBIILIATE BO3HArpaxacHus YIPABIISIOLIEH KOMIIaHWH,
CHEIUAIN3UPOBAHHOMY [JENO3UTAPUIO, AYAUTOPY, JHUIy, OCYILIECTBISIOIIEMY BEICHHE
peecTpa BIaJENbleB MHBECTMLMOHHBIX naeB donpa, o0s3aTenbcTBa IO YIUIATE CYMM
CKUJOK C PACYETHOM CTOMMOCTH MHBECTHLIMOHHOIO Mas (Haj0aBOK K pacyeTHOW CTOMMOCTH
MHBECTUIMOHHOTO Mast) ynpasistonied komnanuu donpa m (uiam) areHraMm IO BbLAAue,
HOTallleHUI0 U OOMEHY MHBECTHIIMOHHBIX IA€B, a TakXke 00s3aTeNbCcTBa 10 OIUIaTe MPOUYMX
pPacxoJI0B, OCYIIECTBIISIEMBIX 3a c4eT umymiectBa DoH/Ia B COOTBETCTBHH C TPEOOBAHUSIMU
JEUCTBYIOLIEr0 3aKOHO1AaTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHUS YIPABIAIOMIEH KOMIAHUH, CIEHUAIU3HPOBAHHOMY
Jeno3utaputo, aynuropy ®onza, Uiy, oCyIECTBISIIOIIEMY BECHUE PEECTpa BIIAJIENIbLIEB
MHBECTUIIMOHHBIX NTaeB DoHa (1anee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS ).

2.9. IlpuzHanue (mpekpalleHre NpU3HaHus) aKTUBOB M 0053aTeIbCTB HA CTAHAAPTHBIX YCIOBUIX
OCYIIIECTBJISIETCS 10 AaT€ PacueToB.

2.10.HecrangapTHele ycinoBusi — omepanus (CAenka) ¢ aKTHBOM, IpearnoJararonas aary
pacueroB T+5.

2.11.1Tox natoit pacueToB MOHUMAETCS J1aTa BKIIOUEHUS aKTUBAa B cocTaB umyiiectBa ®onga unum
JaTa BBIOBITHS aKTHBA U3 cocTaBa umyiiectsa Oonna.

2.12.1lpusHanue (mpekpalleHue NMPU3HAHWA) Ha JaTy pacueToB IpelyCcMaTpuBaeT MpPU3HAHUE
aKTUBa B JICHb [I€peXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.IIpekparenyie Npu3HaHUs aKTHBA U IpU3HAHUE MPUOBUIM WM YOBITKA OT BBIOBITHS Ha AATy
nepexosa nmpaBa COOCTBEHHOCTH Ha akTUB OT DOHa TpeTbeMy JIHILY.

2.14.JlaToii mepexoAa BCEX PHUCKOB M BO3HArpaKJICHUM, CBS3aHHBIX C BIAJCHUEM aKTHBA,
NpU3HAETCs JaTa nepexoa MpaBa COOCTBEHHOCTH HA aKTHUB.

2.15.CrienKy MOKYIKH MJTH TPOJaku LIEHHOH Oymaru (akTuBa) co cpokoM pacdetoB T+5 u Gonee
JI0 HacTyIUIeHUs1 HauOoJjiee paHHEW AaThl pacyeToB (ZaThl OIJIATHI WM JAaThl MOCTABKH)
paccMaTpUBAIOTCS] AHAJIOTUYHO MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTpPa)KaroTcs
B yueTe Kak JeOUTOpCKasi UM KPeIUTOpPCKas 3aJI0JKEHHOCTD (B pa3pe3e KaKIoW CACIKH).

2.16. CripaBeITMBON CTOMMOCTBIO C/IEJIKH SIBISIETCS pa3HUIAa MEXIY CIIPaBEUIMBON CTOUMOCTBIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLICICS NPEaIMETOM CIENKH) U CIpaBeIIUBOU
CTOMMOCTBIO CYMMBI CAETKU (CyMMa CAEIKU B BaIIOTE CAEJIKH, MPUBEICHHAS K PyOJto MO
TEKyIEMY KypCy BalIOTHI). B cilydae IMONOXHTEIBHOW pa3HHIBI CIACTKHA TPU3HACTCS B
COCTaBe aKTHBOB, OTPUIATEIbHON pa3HUIIBI — B COCTaBE 00S3aTENBCTB.

2.17.1lpn3Hanue (NmpeKpalleHHe NPU3HAHHUA) JACHEKHBIX CPeICTB OCYHIECTBJISIETCH B
cjaeaymeM nopsiake:

2.17.1. [leHexHbIE CpeACTBa, B TOM 4YMCJIE€ MHOCTpaHHas BaJlI0Ta, HA CUYETAaX M BO BKJIAJaX B
KPEAUTHBIX OpPTraHM3alMAX MPHU3HAIOTCA Ha JaTy (PaKTHMUECKOTo IMOCTYIUIEHHS Ha cYeTa
@oHga (BO BKIAABI), OTKPBIThIE YIpaBIAIOIIEH KOMIIAHMEW JUId ydeTa HMYIIecTBa
®oHJ1a B KPEIUTHBIX OpraHU3aIHsIX.

2.17.2. Jlatoii mnpekpamieHus MNPU3HAHUSA JEHEKHBIX CpPEICTB HA CYETax B KPEIAMTHBIX
OpraHU3aIMIX SBISCTCA: AaTa CIUCAHUA (TIEPEUUCIICHUS) JEHEKHBIX CPEJCTB CO CUeTa B
KPEIUTHON oOpraHu3auuu (IEHEXHbIE CPEICTBa, CIHCAHHBIE CO CU€Ta B KPEIUTHOU
OpraHu3aIMy B IEJSIX Tepenadyn npodhecCHOHaTbHOMY YUYaCTHUKY PBIHKA IEHHBIX Oymar
WM 3a4UCieHus Ha Apyroul cyer PoHAAa B KPEAUTHOW OpraHu3allMd, B OTHOLLICHHH
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KOTOPBIX Ha JaTy OLICHKM HE IOJy4YeH JOKYMEHT, IOATBEPKIAIOLIUNA IOCTYIUJICHUE
JCHEeXKHBIX CPEICTB, MPHU3HAIOTCA B KadyecTBE JEOMTOPCKOM  3aJ0JDKEHHOCTH);
nara pemenust banka Poccun 00 0T3bIBe TUICH3UH KPEAUTHOM OpraHu3anny (JIeHEKHbIC
CpeZCTBa IPU3HAIOTCS B KauecTBe JeOMTOPCKON 3a10JKEHHOCTH).

2.18.IIpuzHanue (mpekpaieHue NPU3HAHNSA) neduTOpCKOM 3210/I’)KeHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.184.

2.185.

2.18.6.

2.18.7.

2.18.8.

2.18.9.

OCYILECTBJISIeTCS B CJIeIYI0IIEeM MOpsiAKe:

Jleburopckast 3aJ0/DKEHHOCTb, BO3HHUKIIAs B PE3YJbTaTe OCYILECTBIEHMS CHAEIOK C
aktuBamMu DoHja, mpU3HAETCA KaK aKTUB C MOMEHTa IepeJauyd aKTUBOB (JIECHEKHBIX
CPEJICTB) JIUITY, B OTHOIIICHHH KOTOPOTO BO3HUKAET NEOMTOPCKAS 33 [0JIKEHHOCTb.

Jleburopckoil  3aJOJKEHHOCTb, BO3HMKINAs B PE3yJbTAaTe€ pacyeToB IO IPOYUM
orepauusM, NMPU3HAECTCS KaK aKTHB ¢ MOMEHTa Iepeladyd JEHEXHBIX CPEACTB JIMIY, B
OTHOUIEHUH KOTOPOT'O BO3HUKAET AEOUTOPCKAsl 3a0JKEHHOCTb.

Jlebutopckasi 3aJ0HKEHHOCTh IO MPOIEHTHOMY (KYMOHHOMY) JOXOAY MPH3HAECTCS C
MOMEHTA MPU3HAHUS aKTHBA, YCIOBHUSIMHU BBITYCKa (JI0roBOpa O pa3MelIeHUH) KOTOPOTO
MPElyCMOTPEH MPOLIEHTHBIN (KYIIOHHBIH) JOXO/.

Jartoil mnpekpaieHus TMpU3HAHUS JACOUTOPCKON 3aJ0JDKEHHOCTH IO MPOICHTHOMY
(KyIIOHHOMY) TOXO/AY B Ka4eCTBE aKTHBA SIBJISETCS:

AaTra 3a4rCJICHUA CYMMBI IIPOUCHTHOT O (KYHOHHOFO) J0X0Ja Ha pacquHHﬁ CUcCT,
JdaTta IpCKpalcCHusA IMMPU3HAHUA HeHHOﬁ 6yMarH B CBA3H C €€ peanmauneﬁ.

JaThl, KOTJla cTajia qoctynHa nHpopmaius o BHeceHus 3anucu B EI'PHOJI o nukBunanuu
00s13aHHOTO JINIIA.

I[C6I/ITOPCKa$I 3a10JDKCHHOCTL 110 MPUYUTAIOIMIMMCA K IOJIYYCHUIO JUBUACHIAM
NpPU3HAETCSI KaK aKTUB C JIaThl COOOIEHHsS SMUTEHTOM B HMH(OPMAIMOHHOM pecypce
MPUYIUTAIOIMIUXCA aKIUOHEpaM JHUBUACHI0B (Z[aTa YCTAHOBJICHUS IIpaB aKIIMOHCPOB Ha
NOJydeHHe BbIIUIATHI). B KkadecTBe MCTOYHMKA HMH(DOPMAIMM  HUCHOIB3YIOTCA
uH(popmannonusle pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kputepuem BbiOOpa sIBiIS€TCSl Ka4eCTBO MPEAOCTaBIseMON HH(pOpMAMU U
y100CTBO AOCTYMA K JAHHBIM.

Jleburtopckasi 3a0MKEHHOCTh, yka3zaHHas B 1. 2.18.3. u 2.18.5. IlpaBun onenku CYUA,
MIPU3HAETCS TOJIBKO B CIIydae, €CIu:

-CYLIECTBYET BEPOATHOCTH TOIO, YTO DSKOHOMHMYECKHE BBITOJBI, CBSA3aHHBIE C
MPUYUTAIOLUIMMCST  NPOLIEHTHBIM  (KYMOHHBIM) JIOXOJIOM WM  NPUYUTAIOIIUMUCS
JUBHJIEHaMU, TOCTYIAT B DoH/.

- CyMMa IIpoOuCHTOB (I[I/IBI/II[CH,ZLOB) MOKET OBITh HaaCKHO OIICHCHA.

CyMMa TpOIIEHTOB MOXET OBbITh HAJIe)KHO OIIEHEHa, €CJIM YCJIOBUSMH JIOTOBOpPA
(YycloBHMsSIMH BBIITyCKa IIEHHBIX Oymar) yCTaHOBJICHA CTaBKa IMPOILICHTA U TOPSIOK ee
pacuera.

CymMMa JUBHACHIOB MOXET OBITh HAJEKHO OICHEHa, €clId B JOCTYIHBIX
MH(OPMaLMOHHBIX pecypcax SMUTEHTOM pacKpbiTa HHPOpPMAIHI O pa3Mepe NUBUJIEHIOB
[0 aKIMsAM KaXaoi kareropuu (Tuma), ¢GopMe HX BBIIUIATHL, MOPSAKE BBIILIATHI
JTUBUJICH/IOB B HE JEHEXKHOU (hopme, AaTe, HA KOTOPYIO OMPEIENSIOTCS JTUIa, UMEIOIINE
[IPaBO Ha I0Jy4YEHUE JUBUICH/OB.

JaToi mpexpaienus mpu3HaHus JeOUTOPCKON 3aI0;PKEHHOCTH T10 BBITUIATE TUBUICH/IOB
B Ka4eCTBE aKTHBA SIBIISICTCS:
JlaTa 3a4MCIIEHUs] CYMMBbI BBIIUIAYEHHBIX TUBUIAEHIOB HAa PACYETHBIN CUET;

JaThl, KOTIa CTayia JocTynmHa nHpopMaius o BHeceHus 3anucu B EI'PIOJI o nukBuganmm
SMHTEHTA.



2.18.10. IIpekpaiienne npu3HaHUs 1EOUTOPCKOM 3a0PKEHHOCTH MOXKET TAK)Ke OCYIIECTBIISATHCS

110 MHBIM 3aKOHHBIM OCHOBaHMSIM (CYZ€OHOE PEIICHHUE | TIP.).

2.19.Ilpn3Hanue 0083aTeJIbCTB OCYLIECTBJISACTCS B CJEeIyIOLIeM MOPsIKe:

2.19.1. OOs3aTenbcTBa B BHJEC KPEAUTOPCKOM 3aJ0DKEHHOCTH IO BBIJa4€ WHBECTUIIMOHHBIX

MacB MPU3HAIOTCA CO JHA MOCTYINICHUA ACHCKHBIX CPCACTB B OINIATY MHBCCTHUIIMOHHBIX
I1a€B Ha CUCT (DOH,Z[a, OTKpI:ITBIﬁ B erHHTHOfI OpraHu3alnu,

2.19.2. O0s3aTeNbCTBA MO BEIIIJIATE HGHCX(HOﬁ KOMIICHCAIU IIPpH IMOrali€Hu WHBECTUIIMOHHBIX

nacB IMpHU3HAKOTCA CO OHA  OCYLICCTBIICHHA pacxoz[Hoﬁ 3alucu B peeCTpe
HWHBCCTULHWOHHBIX I1aCB (-DOHI[a;

2.19.3. OOs3arenbCTBa MO Mepeaaye ACHEKHBIX CPEJICTB B MACBOW MHBECTUIIMOHHBIN (OHI, Ha

WHBECTHUIIMOHHBIE MMal KOTOPOT'0 OCYIIECTBISAETCS OOMEH, IPU3HAIOTCS CO THS BHECCHUS
PacxoIHOM 3aIliCH B peecTpe MHBECTULIMOHHBIX naeB DoHa;

2.19.4. OOs3aTenbCTBA IO BO3MEIICHHIO 3a CYET MMYIIECTBa, cocTaBistoniero @OoHf,

COOCTBEHHBIX ACHCIKHBIX CPCIACTB ynpaBJmIomeﬁ KOMIIaHHUH CDOH[[a, HCIIOJIb30BaHHBIX
CI0 OJId obMeHa TmaeB CDOH,I[a 100 BBIIIIATEI ,HCHC)KHOﬁ KOMIICHCAllUM B CBA3HU C
MnorameHrueM HMHBCCTHUIMOHHBIX I1aCB, IOPHUINYCCKOC 00513aTENBCTBO MMPU3HACTCA CO JTHMA
MNEPCUUCIICHU S anaBnﬂIomeﬁ KOMITaHHEH JACHCKHBIX CPpCACTB AJIA BbIIIJIATHI I[CHC)KHOﬁ
KOMIICHCAluu,

2.19.5. OO0s3aTelIbCTBa, IOJJIC)KAINMEC HCIOJHEHHIO 3a cueT akTuBOB MDOHIa, B TOM 4UCIIE

2.20.

o0s3aTenbCTBA O BBIIUIATE  BO3HATPAKICHHUS  YIOPABISAIOUIEH — KOMIAHUM,
CIIEHMAJIM3UPOBAHHOMY JECTIO3UTAPHIO, AyJIUTOPY, JIMIY, OCYIIECTBIIAIOLIEMY BEIACHHUE
peecTpa BIaJeNbleB MHBECTULMOHHBIX MaeB DoHma, 00s3aTeNbCTBA MO YIIATE CYMM
CKUJIOK C pacyeTHOW CTOMMOCTM HWHBECTUIMOHHOIO Imas (Haa0aBOK K pacyeTHOM
CTOMMOCTH WHBECTUIIMOHHOTO Masi) ympasismomeld komnanuun PoHja u (WIK) areHTam
[0 BbIJIaye, MOTalEHNI0 U OOMEHY MHBECTUIIMOHHBIX MaeB, a TakXe 00513aTe’bCcTBa IO
oIuIaTe NMPOYMX PacXo0B, OCYLIECTBIAEMBIX 3a CYET UMyllecTBa POHIa B COOTBETCTBUU
C TpeOOBaHUAMHU JECHCTBYIOLIETO 3aKOHOJATENIbCTBA, MPU3HAIOTCS CO JHS IOJy4EHUs
VYnpapistomeil KOMIIaHUEeH cdyeTa Ha OIUIaTy OKa3aHHBIX YCIYr (CO JAHSA MOJy4YeHHUs
MOJMMCAHHOTO aKTa BHIMIOJHEHHBIX pa0OT (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BbIIJIATY BOSHAIpaxACHUsA MPHU3HACTCA HapacTalomuM HTOroM B
TeYEHHE KAJCHAAPHOIO0 rojaa B cjeayroumeM nopsiake:

2.20.1. CymMma pe3epBa YBEIMYHMBAETCS KaXAbl pabouMii JeHb HAa CyMMYy, paBHYIO pa3HHUIIE

3.1.

MEXly BEIMYMHON pe3epBa, ONpPeeIeHHOro Ha paboumil 1eHb, NpeAlIecTBYIOMUN AaTe
OIpeEIIEHUsI CTOMMOCTH YUCTBIX aKTUBOB U BEJIMYNHON pe3epBa, paCCUMTAHHOMN Ha J1aTy
ornpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

METO/IbI OIIPEJEJIEHAS CTOUMOCTH AKTUBOB Y BEJIMUYWH OBSI3ATEJILCTB, B TOM
YUCJE OMNUCAHUE HUCTOYHHUKOB JIAHHBIX JIJI1 ONPEJAEJEHUSA CTOUMMOCTH
AKTUBOB (BEJIUYUHBI OBS3ATEJBLCTB), IOPAJKA WX BbIBOPA, IIOPSIJIKA
KOHBEPTAIIMA BEJWYMH CTOMMOCTEM, BBIPAXKEHHBIX B OJHOM BAJIIOTE, B
JAPYT'YIO BAJIIOTY, MOPSJIKA NPU3HAHUS PBIHKOB AKTUBOB U OBSI3ATEJILCTB
AKTUBHBIMH, KPUTEPUH BBIBOPA CIIOCOBOB U MOJIEJIEM OLIEHKH CTOUMOCTH B
3ABUCUMOCTH OT BHJIOB AKTHUBOB W OBSIBATEJBLCTB, A TAKXE IEPEYEHb
AKTUBOB, MOJJIEXKAIIIMX OIEHKE OIEHIIUKOM, 1 TIEPUOJUYHOCTH ITPOBEJIEHUSI
TAKOW OLIEHKH

CtouMoOCTh aKTHBOB M BeJIMYMHA O0S3aTEIbCTB OINPEACNAIOTCA 10 CIpPaBeIINBOM
CTOUMOCTH B COOTBETCTBHH C MeXIyHapOJHBIM CTaHAApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OrieHka cripaBeIInBONA CTOUMOCTHY, BBEJICHHBIM B ICHCTBHE HA TCPPUTOPUHU
Poccuiickoit deneparuu npukazom Munucrepcrsa punancoB Poccuiickoit deneparu
ot 28.12.2015 Ne 2170 «O BBemeHuu MeXIyHApOIHBIX CTaHIAPTOB (HPMHAHCOBOU



3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

3.7.2.

3.7.3.

3.7.4.

3.7.5.

oT4eTHOCTU M PazbsicHeHnit MexXIyHapOAHBIX CTaHAApTOB (PMHAHCOBOW OTYETHOCTH B
JericTBrue Ha Tepputopun Poccuiickont denepauiv U 0 MPU3HAHUU YTPATUBIIUMU CHITY
HEKOTOPBIX MPHUKA30B (OTIACIBHBIX MOJOXEHUH MpHuKa3oB) MuHucTepcTBa (PMHAHCOB
Poccuiickoit denepanniny.

CrnpaBemyiiBas CTOMMOCTh — 3TO II€HA, KOTOpas MOKET ObITh MOJy4YeHa MPHU MPOJAKe
aKTMBa WJIM YIUTau€Ha TpU Tepenade o0s3aTeNbCTBA MPH MPOBEACHHUU ONEpaIlluu Ha
JI0OpPOBOJILHOM OCHOBE HA OCHOBHOM (MJIM HamOoJiee BBITOJIHOM) PhIHKE HA JaTy OLICHKU
B TEKYIIUX PHIHOYHBIX YCIOBHUSX.

CHpaBGI[JII/IBaH CTOUMOCTD aAKTHBA ONPCACTIACTCA 0e3 ydcTa 3arpatr 1o CACJIKC U HAJIOT'OB,
BKIIFOUCHHBIX B CTOMMOCTDH CACJIKH.

CrnpaBemyinBas CTOMMOCTb MOKET OBITH JIOCTOBEPHO OIpeleleHa MpU CIEAYIOUIUX
YCIOBUSX:

- KOTUpPOBKa ()MHAHCOBOTO HMHCTPYMEHTa ITyOJMKYETCS Ha OCHOBHOM MM HauOolee
0J1arONpUATHOM PhIHKE JAHHOTO HHCTPYMEHTA;

- JICHe)KHBIC TOTOKM B OTHOIICHHWHW JIOJITOBOTO HMHCTPYMEHTa MOXXHO OOOCHOBAaHHO
paccymTaTh;

- CymCCTBYCT MOJCIL OLCHKH, HMCXOAHBIC HOAHHBIC IJId KOTOpOﬁ MOXHO OICHUTH
AOCTOBCPHO.

AKTHUBHBIN PBIHOK - PBIHOK, Ha KOTOPOM OIICpallkuHh C AKTHUBOM HIIH 00513aTEILCTBOM
IMpOBOAATCA C JIOCTaTOYHOM 4YaCTOTOM M B JIOCTaTOYHOM O6’I)€Me, IIO3BOJJAOIIICM
oJIy4aTb I/IH(I)OpMaI_II/IIO 00 OILICHKAaX Ha MOCTOSHHOIM OCHOBE.

OCHOBHOW PBIHOK - PBIHOK C CaMbIM OOJIBIIMM OOBEMOM M YPOBHEM JESATEIbHOCTH B
OTHOLIEHUU aKTHBa WM 00s3aTeNbCcTBA. PBIHOK, Ha KOTOPOM YTpaBistouias KOMIAHUS
BCTyNWIa Obl B CHENKY IO MPOJaXe aKkTHBa WJIM Iepefade o0s3aTebCTBA, CUMUTAETCS
OCHOBHBIM DPBIHKOM MWJIM, MPH OTCYTCTBUM OCHOBHOTO pBIHKa, HauOoyiee BBIMOJHBIM
PBIHKOM.

IIpaBuia BbIOOpa OCHOBHOIO PBIHKA M ONpeJeJIeHHs] CNPaBeAJIHBONH CTOMMOCTH
HEeHHbIX OyMar poccHMiiCKNX 3MUTEHTOB

OCHOBHBIM pBIHKOM JJISi 1LIEHHBIX OyMar pOCCHHMCKHMX AaKI[MOHEPHBIX OOIIECTB,
rOCyJapCTBEHHbIX LIEHHBIX Oymar P®, rocynapcTBeHHBIX IIEHHBIX Oymar CyOBEKTOB
Poccuiickoit @enepanun, MyHUIIMIAIBHBIX LIEHHBIX Oymar, 17 oOJuraiuil pocCuicKux
XO3SIMCTBEHHBIX OOIIECTB, a TaKXe /Ul MHBECTUIMOHHBIX IaeB POCCUHCKUX MaEeBBIX
MHBECTUIIMOHHBIX (OHJIOB M POCCUHCKUX JEMO3UTAPHBIX pacnucok npusHaercs 3A0
«®b MMBb».

Jis oLIeHKM yKa3aHHBIX LEHHBIX OyMar UCHOJb3YIOTCS LIEHbI, BRIOpAaHHBIE B CIIEAYIOIIEM
MOPSIIKE TIO CTETIEHHU PUOPUTETHOCTH

a) CpeIHEB3BEICHHAs! [IEHa HA MOMEHT OKOHYAHHUS TOPTrOBON CECCHH POCCUMCKON OMpKU
Ha J]aTy OIPENEIICHUs CTOUMOCTH YHUCTBIX AaKTUBOB;

D) 1ieHa 3aKkphITHS HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHU POCCHHCKOW OMp)KM Ha JaTy
OTpe/ieNIeHUs] CTOMMOCTH YHCTHIX aKTHBOB,

Ecnu nata ompeneneHusi CTOMMOCTH YHCTBIX AKTUBOB HE SIBJISIETCSI TOPTOBBIM JTHEM
POCCUICKOTrO oOpraHuszatopa Toproeiu, mm. (a)-(b) m. 3.7.2 mpumeHSIOTCS Ha aaty,
ABJIAIONLYIOCS HanOoJiee MO3JTHUM TOPTOBBIM THEM POCCHICKOTO OpraHu3aTopa TOProBIU
¢ natel npeasayniero pacuera CHA.

OHpGI[CJIeHHaSI B COOTBCTCTBUU C II. 31 CHpaBe,Z[.HI/IBaH CTOUMOCTH HpI/IHI/IMaeTCH JUIA
OIICHKHU aKTUBOB B TeueHue 30 KaJeHIapHbIX JHEH.

Ilena mnpuoOpereHus IIeHHOW Oymaru B pe3ylnbTare M[EPBUYHOTO pPa3MEIlEeHUs



3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

UCIIONB3YETCsl ISl ONpEAENieHUs CIPaBeAJIMBOM CTOMMOCTH B TEUYEHUE CpOKa 0
HACTYIUICHHs] HauboJiee paHHe! U3 Jar:

MOSIBJICHUS 110 HEl KOTHPOBKH;
30 KaJICHAApHBIX I[Hefl CO JHA, B KOTOPOM IIPOHU30LITI0 IEPBUIHOC PA3MEIICHUC.

Ecnu mocne onpeneneHus cripaBeUIMBON CTOMMOCTH IIEHHOM Oymaru mpouuio 6osee 30
KaJICHJApHBIX JHEW, TO /s JaHHOH Oymard NTPHUMEHSIOTCS MOJEIU OLECHKH U
«HEAaKTHBHOTO PBHIHKA», OMMCAaHHbIE HIDKE.

IIpaBuiia BbIOOpPAa OCHOBHOI'O PbIHKA M ONpeleeHUs] CINPaBeIJIMBOH CTOMMOCTH
HEeHHBIX OymMar, NpoueIInX NPoueIypy JUCTUHIA HA HHOCTPAHHOU Oup:xe

OCHOBHOI PHIHOK (OCHOBHOW OpraHM3aToOp TOPTOBJIM) BHIOMpAeTCs B MEpPBbIN pabouuii
JIeHb KBapTaja WIN B IIEPBbIH JI€Hb ONpEAEICHUs CIIpaBeUIMBOM CTOMMOCTH aKTHUBA JUIs
KOHKPETHOW IICHHOW OyMmMaru M HCIONB3YyeTCs B TEUeHHE KBapTajia JUIs Lelel
OIpe/ieNIeHUs] CIpPaBeAJIUBOM CTOMMOCTH akThBa. Kputepuem BbIOOpPa OCHOBHOIO
OopraHu3aTopa TOPIrOB SBJIETCS MAaKCHUMaJbHbII 00BEM TOProB B TEUYEHHUE
npejecTBytomero kpapraina. [Ipu paBeHcTBe 00beMa TOProB Ha PA3IMYHBIX TOPTrOBBIX
IUIONIA/IKaX OCHOBHBIM DPBIHKOM CUMTAeTCSi TOProBas IUIOIIAJKa C HanOOJIBIINM
KOJINYECTBO CEJIOK 3a JaHHbII epUOoI.

OCHOBHBIM PBIHKOM JJII JOJTOBBIX IIEHHBIX OyMmar HWHOCTPAHHBIX O3MHTEHTOB,
TOCY/IapCTBEHHBIX IEHHBIX Oymar Poccuiickoit Denepanuu BHEIIHETO 3aliMa SBIISCTCS
BHEOHMPIKEBOI PHIHOK.

Jlis OLleHKH LIeHHBIX OyMar, MpOoLIeIInX NPOLEAYpY JIMCTUHTAa HA UHOCTPAHHOU OUpxKe,
KpOMe O0JIMTalnii HHOCTPaHHBIX KOMMEPUYECKUX OOIIECTB, HCIOIb3YETCS:

UCIIONIb3YyeTCsl 1eHa 3akpbITHs pblHKa (Last Price), paccunTaHHas WHOCTpaHHOU
¢doH0BOI OuMpxell 3a JeHb, COOTBETCTBYIOIIMH JHIO, 3a KOTOPBIM oOIpenensercs
CTOMMOCTh 4HUCTHIX akTuBoB ®onma. Ecim mnena 3akpeitus peika (Last Price),
paccuMTaHHasi HHOCTPaHHOH ()OHI0BOM OUp)KEH OTCYTCTBYET, UCIIOJIb3YETCS MOCIEAHSA
uMeroniasicst 1eHa 3akpbiTusi pbiHka (Last Price), Ha MOMEHT OKOHYaHHS TOProOBOM
CECCHH.
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3.8.4.

3.8.5.

3.8.6.

3.8.7.

3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

B oTHOmIEHNN MONTOBBIX IIEHHBIX OyMar WHOCTPAHHBIX 3MUTEHTOB, TOCYIapCTBEHHBIX
neHHbIX Oymar Poccuiickoit denepalniii BHEUTHETO 3aiiMa - CPEIHSS II€HA 3aKpPBITHS
peiaka  (BloomberggenericMid/last), packpbiBaemas WHGOPMALMOHHON CHUCTEMOM
"briym6epr" (Bloomberg), Ha maty pacuera CHA;

KoTtupoBka MHOCTpaHHOH 1IeHHOM Oymaru MoeT ObITh MCIOJIb30BaHA IO pe3yibTaTaM
ToproB Ha MHocTpaHHOUW (poHIOBOW OHMpKe TOIBKO, €Clii Ha JNaHHOH MHocTpaHHOI
(boH0BOI OuprKe HHOCTpaHHAas LieHHas OyMara mpolia npoueaypy JUCTUHTA.

OCHOBHBIM HCTOYHMKOM HWH(OpPMAIUU SBJSICTCS WHOCTpaHHas OWpika, Ha KOTOpPOU
IeHHas OyMara Tpoluia MpoNenypy JHCTUHTA, TPHU OTCYTCTBUU HH(POpMAIHH
ucronb3yercs nHpopmarmonHas cuctema Bloomberg.

[Ipu orcyrcTBum mHpopmanuu B uMHpopManuoHHON cuctemMe Bloomberg B kadecTBe
UCTOYHUKA HH(POPMAIIUU O KOTUPOBKAX BBIOUPAIOTCS WHBIC MH(POPMAITMOHHBIC areHTCTBA
(Reuters, AK&M u np.). Kputepuem BbiOOpa SBISETCS KAa4eCTBO IPEIOCTABIIIEMOMN
uH(pOpMAIIUK U YIOOCTBO JOCTYTA K TaHHBIM.

OrnpezenieHHasi CripaBeIyIuBasi CTOMMOCTh MPUHUMAETCS JIJISl OLICHKH aKTUBOB B T€UEHUE
30 kajeHJapHbIX THEH.

Ilena mnpuoOpereHus IIeHHOW Oymaru B pe3ylbTare MEPBUYHOTO pPa3MEIleHUs
UCIIOJIB3YETCSl JJIl ONpPENENEeHUs] CHPaBEUIMBOM CTOMMOCTHM B TEUEHHE CpOKa [0
HACTYIUICHHs HauOoJiee paHHe! U3 Jat:

MOSIBJICHUSA 110 Hel KOTHPOBKH;
30 KaJICHAApPHBIX JIHEM co JAHA, B KOTOPOM IIPOU3O0LILIO IICPBUIHOC PA3MCIICHUC.

Ecnu nocne onpenenenus crpaBeiIiBOd CTOMMOCTH IIeHHOW Oymaru mpouuio 6onee 30
KaJIGHJApHBIX JHEH, TO JUIsl JaHHOW OyMaru TNPUMEHSIIOTCS MOJCIU OIEHKH st
«HEAKTHBHOTO PBHIHKAY, OMTMCAaHHBIC HIDKE.

Onpeueﬂelme cnpanezmmaoﬁ CTOUMOCTH B CJay4vae OTCYTCTBUS aKTUBHOI'O PbIHKaA

CHpaBCI[J'II/IBaSI CTOMMOCTbH IICHHOH 6YM3.FI/I OnpeaAcisICTCd 1O MOACIW OLCHKHU JIA
HCAKTUBHOI'O pbIHKA B CJIy4dac, CCJIN:

IIeHHast Oymara He JOIMyIlleHa K TOpraM Ha POCCHICKON Oupre U HE MpoIia MPoIeaypy
JUCTHHTA HA UHOCTPAHHOW OMpIKe HIN

KOppEKTHass KOTHPOBKA, HUCIOJIb3yemasl MJisi ONpEeNeieHUs CHpPaBEAJIUBOM CTOMMOCTH
oTcyTcTBYeT B TeueHue 30 KaJleHJapHBIX JHEH.

Ecnu HU onHa TOproBasi momiajKka poOCCUMCKON WJIM MHOCTPAHHOW OHMPKU HE MOXKET
OBITh TMpU3HAHA AKTUBHBIM PBIHKOM, [UJIS OIICHKH IIEHHBIX OyMar HCIOJb3YIOTCS
CJIeIyIOIIrEe HAOII0JaeMbIe IICHBI:

B OTHOIIECHUHU MaeB, B T.4. HE JOMYLIEHHBIX K TopraMm / HE MPOUIEIUINM MpPOLEAYPY
JUCTHHTA C JaThl UX MPHOOpPETEeHUs, a TaKKe JOMYCK K TopraMm / JTUCTHHT KOTOPBIX
MpeKpaleH, a TakKe B OTHOIIEHWU I1aeB NAeBbIX HMHBECTULHOHHBIX (OHAOB IS
KBaJIM(HUIIMPOBAHHBIX HWHBECTOPOB, Ul OLIEHKU MCIIOJIB3YEeTCs pacyeTHas CTOUMOCTH,
MIPOM3BE/ICHHAs YIPABISIIONIEH KOMIAHMEW MaeBOro HWHBECTHMLIIMOHHOTO (oHJa, Ha
MIOCJIEAHIOIO JaTy, IPEeAIIECTBYIOMYIO0 Aare pacuera CHA.

1ieHa, paccunrannas HPJ[ mo meroanke (www.nsd.ru)

Eciu HEBO3MOXHO ONpEAETUTh KOTUPYEMYIO (HEKOPPEKTUPYEeMYIO) IIEeHY IEHHOM
Oymaru TOTOJIHUTETHLHOTO BhITTycKa (1. 3.7, m. 3.8) A OlIeHKU TaKoH 1eHHON Oymaru
UCTIONB3YETCSI I[eHa OCHOBHOTO BBIMYCKa (QHAJIOTHMYHOTO aKTHBAa), OIMpeAelicHHas B
COOTBETCTBHHU C TmI. 3.7, . 3.8.

Ecnu 1ieHa OCHOBHOTO BBIITYyCKa HE MOXKET OBITH OINpEZeiieHa, OLEHKa TOMOIHUTEIEHOTO
BBIITyCKa IMPOU3BOAMUTCS B COOTBETCTBHH € mil. 3.9.6-3.9.7.

B ciydasx HEBO3MOXXHOCTH OIPENENIUTh IIEHY LIEHHOW OymMard B COOTBETCTBHH C IIII.
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3.9.6.

3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

3.9.2 — 393, oA OUEHKM TaKuX LIEHHBIX OyMmar HCIOJIb3YeTCs pe3yibTaT OICHKH,
NPOU3BEJCHHON OICHIIMKOM MO COCTOSIHMIO Ha JaTy He paHee 6 MecsIeB A0 JaThl
OLICHKH.

Eciin HEBO3MOXHO OMNpeNenuTh IEeHy IICHHOW Oymaru, IMOJIy4eHHOH B pe3yibTare
KOHBEpTallUd B HEE JIPYroil eHHOW OyMaru, B COOTBETCTBUU C mil. 3.9.2 — 3.9.4, nus
OLICHKM TaKOW LIEHHOW OyMaru HCHOJB3YeTCS CHpaBeJINBasi CTOMMOCTb HCXOJIHOU
[IEHHOM Oymaru Ha JaTy OILICGHKH, CKOPPEKTHpOBaHHas ¢ y4yeToMm Koddduimenra
KOHBEPTALINH:

CrpaBemyiiBass CTOMMOCTh aKIUi ¢ OoJbIieil (MEHbIIEH) HOMHHAIBLHOW CTOMMOCTHIO,
BKJIIOUEHHBIX B cOoCcTaB akTHBOB (DOHIAa B pe3ylbTaTe KOHBEPTAMM B HUX aKIHi,
COCTABJISIBIIMX YKAa3aHHbIC AaKTHBBI, IMPU3HAECTCSA PaBHOW CIPaBEUIMBOM CTOMMOCTH
KOHBEPTHPOBAHHBIX B HUX aKIHil.

CnpaBemyiiBas CTOMMOCTh aKUMW TOW e KaTeropuu (TUMAa) C UHBIMU IIpaBamH,
BKJIIOYCHHBIX B cocTaB akTWBOB DoHAa B pe3yibTaTe KOHBEPTAIMM B HUX AaKIUH,
COCTaBISIBIIMX YKa3aHHbIE aKTHBBI, MPU3HAETCS PABHOW CHPABEIJIMBOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKITHH.

CrnpaBemyinBas CTOMMOCTh aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJa B pe3yibTare
KOHBEpTallMd NpU JAPOOJIEHUU aKIUH, COCTABISBILIUX YKa3aHHbIC aKTHUBbI, NPU3HAETCA
paBHOM  CIpPaBEUIMBOM CTOMMOCTM KOHBEPTUPOBAHHBIX aKIUM, JICJICHHOM Ha
Koa(purmeHT aApooOIeHHUS.

CrpaBe[uiiBasi CTOUMOCTb aKIIMH, BKJIIOUYEHHBIX B cOCTaB akTUBOB DoOHJa B pe3yibTare
KOHBEpTAllUd TIPM KOHCOJHUJAIUM aKIWH, COCTABJISABIIMX YyKa3aHHbIE aAKTHUBBI,
NPU3HAETCS PaBHOM CIIPaBEIIMBOI CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIWH, YMHOKCHHOM
Ha KOO UIMEHT KOHCOIUIAIUH.

Vkaszannsie B 1. 3.9.6 npaBuia onpeaeneHus ClpaBeaIuBONl CTOMMOCTH MPUMEHSIFOTCS
JI0 BO3HUKHOBEHMS KOTHUPOBKM aKLUH, B KOTOpble ObUIM KOHBEPTHUPOBAHBI aKIUH,
cocTaBIsIBIINE akTUBBI DOHTA.

Ecnu HEBO3MOXXHO OMNpenenuTh KOTUPYEMYIO II€HY MCXOJHOW IIEHHOW Oymaru Ha Jary
OIICHKH, UCIONB3YEeTCsI CTOMMOCTh HMCXOJTHOW IIeHHOW Oymaru Ha JaTy KOHBEpTaIluH,
CKOPPEKTHUPOBaHHAs C yueToM Kod(puimeHTa KOHBepTalluu, HO He OoJiee YeM B TEUCHHUE
30 gHel ¢ 1aThl KOHBEPTALUU.

CrpaBeyiiBasi CTOMMOCTh AKUMH WM OONMranuié HOBOTO BBINYCKA, BKJIIOUYEHHBIX B
coctaB akTUBOB QOHJA B pe3ylbTare KOHBEPTALMM B HUX KOHBEPTHPYEMBIX IIEHHBIX
Oymar, THpu3HaeTcsl paBHOW CHpPaBEAJIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JeleHHOM Ha KOJMYECTBO aKIMi (oOnuraiuii), B KOTOpoe KOHBEPTHPOBAaHA OJHA
KOHBEepTHpyeMas IleHHas Oymara.

VYka3zaHHOE€ TIPaBWJIO ONPENENICHUS CHPABEIIMBOM CTOMMOCTH IPUMEHSETCS 10
BO3HUKHOBEHHUS KOTHPOBKHM akuUui (oOiuranuii), B KOTOpble ObUIM KOHBEPTHUPOBAHBI
KOHBEpPTHpPYEMbIe [IEHHbIE OyMaru, COCTaBIsABIINE aKTUBBI DoHAA.

CnpaBeyinBasi CTOUMOCTh AKIUH M 00JIMranuii, BKJIIOYEHHbIX B COCTAB aKTHBOB
®DoHaa B pe3yJbTaTe peopraHu3anumn

CrnpaBeayinBas CTOMMOCTh aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB DOHJA B pe3yibTare
KOHBEPTALlMA B HUX aKIUI, COCTABISABUIMX yKa3aHHbIE aKTHUBBI, IIPU pPEOpraHU3allid B
dbopMe cIMAHUSA TpPHU3HAETCS PaBHOW CIPaBEIJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOM Ha K03((HUIIMEHT KOHBEPTALIMH.

CnpaBenniuBasi CTOMMOCTh aKLIMM BHOBb CO3/IaHHOTO B pe3ylbTaTe peOpraHu3aluu B
dbopme pasjenieHuss WIA BBIIEICHUS aKIIMOHEPHOTO OOIIEeCTBa, BKIIOUYCHHBIX B COCTaB
AKTUBOB TA€BOT0 WHBECTUIIMOHHOTO (OHIA, B pe3yibTaTe KOHBEPTAIIMH B HHUX aKIUH,
COCTaBJISIBIIMX YKa3aHHbIC AaKTWBBI, MPHU3HAECTCS PABHOW CHPABEIIMBOM CTOUMOCTH
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3.10.3.

3.10.4.

3.10.5.

3.11.
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

KOHBEPTHUPOBAHHBIX aKLUH, IEJICHHONW Ha KO PHUIIMEHT KOHBepTauuu. B ciydae, ecnu B
pe3yibTaTe pas3/ieleHus MM BBIJCJIEHUS CO3/aeTcsd JBa MM 0Oolee aKIMOHEPHBIX
obmectBa, Ha KOIPPUIMEHT KOHBEPTAMUM JACITUTCS  OIEHOYHAS CTOMMOCTH
KOHBEPTHPOBAHHBIX AKLUWW, YMEHBIICHHAs IPONOPLUOHAIBHO JI0JIE HMYILECTBA
pPEOpraHr30BaHHOTO AKIMOHEPHOTO OOILECTBA, MEPEAaHHOTO AKIIMOHEPHOMY OOIIECTBY,
CO3aHHOMY B PE3YJIbTATE pa3/IeICHNs NN BbIICIICHUS.

CnpaBemyinBasgs CTOMMOCTh aKIMl BHOBb CO3/IaHHOTO B Pe3yJbTaTe PEOpraHu3aliy B
dbopMe BBIIETICHUS aKIIMOHEPHOTO OOIIECTBA, BKIFOYCHHBIX B COCTaB akTHBOB DoHIA B
pe3ysbTaTe MX paclpeiesieHusi Cpeau aKIHMOHEPOB PEOPraHU30BAHHOIO AKIIMOHEPHOTO
o01iecTBa, MPU3HAETCS paBHOU HYIIIO.

CrpaBeuivBasi CTOMMOCTb OOJIMTAallMii HOBOTO BBIITYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yiabTare KOHBEPTALMU B HUX OOJUIalui, COCTaBJIABIIMX YKa3aHHBIE
aKTUBBI, TIPU PEOPraHU3alMM SMHUTEHTA TaKUX OOJUTaluil TNpHU3HAETCS paBHOU
CIpaBeAJIUBONA CTOMMOCTH KOHBEPTUPOBAHHBIX OOIMTalUH.

VYkazannsie B 11. 3.10 mpaBuiia onpeeneH sl ClpaBeIMBO CTOMMOCTH TPUMEHSIFOTCS 10
BO3HUKHOBEHUS KOTHPOBKH aKIHid (0OJIMTAIIHii), BKIFOYCHHBIX B COCTaB akTHBOB DOHIa
(3a uckimouenuem 1. 3.10.3).

IHopsok oleHKH CTOMMOCTH 00/ IMranuii B ciaydae gegosara

Ecnu B OTHOIIEHHHM SMHTEHTa IEHHBIX Oymar BO30yXJeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh IICHHOH Oymarm mpusHaercs paBHod 0 ¢ jgarel  odHUIHMATBHOTO
OIYOJIMKOBAHUS COOOIICHHUS.

CTOMMOCTD HGHHOﬁ 6YMaFI/I, CPOK IIoralmcHuA KOTOpOﬁ HaCTyluJI, IPpU3HACTCA paBHOﬁI

CyMMe 0053aTeNbCTBa, PACCYMTAHHOM B COOTBETCTBHM C YCIOBHSAMH BhIlycka LIb
POCCHUICKOIO 3MUTEHTa, - B TeueHHe He Oosiee 10 OHEH € yCTaHOBJIEHHOM JaThl
norameHus, HoO He Ooyiee JaThl (DaKTUYECKOTO MCIOJHEHHUs O0S3aTeNbCTBa WIH
onyOnrKkoBaHus HHGOpMALHH O JeOoIITe M0 0053aTEIIbCTRY;

CyMMe 0053aTelbCTBa, PACCUUTAHHOW B COOTBETCTBUM C YCJIOBHSAMHU Bbimycka LB
WHOCTPAaHHOTO AIMHTEHTa, - B TeueHue He Ooznee 30 nHeW C yCTaHOBIEHHOW JaThl
MoTaleHus, Ho He 0oJiee 1aThl (aKTUUECKOT0 UCTIOTHEHHUS 00513aTeIhCTBA;

HYJIO, €CJIi 0053aTebCTBO HE HCIOIHEHO SMHUTEHTOM B TEUEHHE YKA3aHHOTO BBIIIE
CpOKa MM onyOsimKoBaHa nHpopManus o 1edoiare no 00sA3aTeNbCTRY.

HOpHIlOK onpeacacHust Cl'lpaBeIlJII/IBOﬁ CTOUMOCTH J€MO3UTOB, 4 TAKIKE JCHCKHBIX
CPEACTB HAa PACYCTHLIX CUE€TAX B KPCAUTHBIX OpPraHU3aluax

CHpaBeI[J'H/IBaH CTOUMOCTD JCTIO3UTa A0 HACTYIUICHUA CPOKa €ro IOJHOI'O IMOoramcHus,
YCTAHOBJICHHOI'O JOT'OBOPOM, ONPECACIIAACTCA B CJICAYIOIMIEM TOPAIKE:

€CJIn CpOK TIoramcHus ACTIO3WUTa HE Ooiee romga 1 CrtaBka 1o ACTO3UTY COOTBCTCTBYCT
pBIHO‘IHOfI, cripaB€ajinBass CTOMMOCTb JACTIO3UTAa IMPU3HACTCA paBHOﬁ OCTaTKy OCHCKHBIX
CpCACTB BO BKJIAAC, YBCIMUCHHBIX HA CYMMY IIPOLUCHTOB, PACCUUTAHHBIX Ha JaTy OLUCHKHU
10 CTaBKC€, Hpe)IyCMOTpeHHOfI AOTOBOPOM JIA YACPKAHUA NCHCKHBIX CPEACTB BO BKIAAC
B TCUCHHUC MAKCUMAJIBHOI'O CPOKa, MPCAYCMOTPCHHOT'O JOT'OBOPOM;

€CJIM Ha MOMCHT IICPBOHAYAJIBHOI'O IIPU3HAHUA CTaBKa II0 JOTOBOpPY IIPpU3HAHA
pBIHO‘IHOfI, B JlaJIBHefIIHeM OHa HE IEPECMATPUBACTCA U METOJ] OUCHKH HC U3MCHACTCH,

B MHBIX CJIy4asXx CIpPaBEIMBasi CTOMMOCTH JIETIO3UTa OIPENEIsSeTCs MO0 METOaY
MPUBEACHHON  CTOMMOCTH  JICHEXKHBIX IIOTOKOB C  HMCIOJIb30BAaHUEM  CTaBKHU
JTMCKOHTUPOBAHMUS, PABHOM:

- PPIHOYHOM CTaBK€;

- CTaBKe, MPEyCMOTPEHHOMN JOTOBOPOM JIsl YA KaHUS JIEHEKHBIX CPEICTB BO BKIIAJIC B
TEYEHUE MAKCHUMAJILHOTO CPOKa, €CJIM €€ OTKJIOHEHHE OT PHIHOYHON CTaBKU COCTABIISIET
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3.12.2.

3.13.

3.13.1.

3.13.2.

3.13.3.

3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.14.5.

3.14.6.

He 6oiee 20%.

CrnpaBeyInBOM CTOMMOCTBIO JIEHEXKHBIX CPEJICTB Ha pacdyeTHbIX cuerax DoHna,
OTKPBITBIX B KPEIMUTHBIX OpraHU3aLMsAX, IIPU3HACTCS OCTATOK JACHEKHBIX CPEACTB Ha
KOHell paboyero JHs, Ha KOTOPBIA PaCCUUTHIBAETCS CTOMMOCTD YHCTHIX akTHBOB DoH/A.

HOpﬂ)IOK onpeaejIcHus pblHO‘lHOﬁ CTaBKH
PriHouHas craBka OIPEACIIACTCA 110 COCTOAHHNIO!

Ha JaTy HICPBOHAYAILBHOI'O IPU3HAHUA (33 HUCKIIFOYCHUECM AKTUBOB, IIPU3HAHHBIX I0

01.01.2016);
Ha TepBbIi padounii nenb 2016 roga (s akTuBOB, Mpu3HaHHBIX 70 01.01.2016).

B kauecTBe ppIHOUHON CTAaBKU UCIIOJIB3YETCS CPEIHEB3BEIIECHHAs IIPOLICHTHAs CTaBKa 110
NPUBJICUCHHBIM KPEAUTHBIMU OpraHU3alUsMH BKJazaM (Jeno3uraMm) B pyonsax u
MHOCTPAaHHOHN BaJIIOTE HAa CONOCTABUMBIN CPOK AJIS FOPUIMUECKUX JIMILI, PACKPbIBAEMOM Ha
oduimansHoM caiite banka Poccun (nasiee — cpeiHEB3BEIIIEHHAsI CTaBKa I10 JIETIO3UTaM).

Ecnu nmocnennsas packpeitas Ha caiWte banka Poccum cpegHeB3BellleHHas CTaBKa IO
JIENIO3UTaM paccyuTaHa paHee, YeM 3a MECSI] 10 IEPBOHAYAIILHOIO MPU3HAHUSA, & TAK)KE B
ciaydyae W3MEHEHUs KII4YeBOM cTaBku banka Poccum mnociie 1nepBOHAYanbHOrO
MIPU3HAHUS 17151 OIPEJIETICHUSI PHIHOYHOW CTaBKU IIPUMEHSETCS CIEAYIOIUN MOAXO/.

KiroueBas craBka banka Poccum, neiicTBoBaBIIas B MecslE, 3a KOTOPBIM OIpeneacHa
CPEIHEB3BEIICHHAs CTABKA II0 JENo3uTaM, cpaBHuBaerca ¢ KirroueBoil craBkod banka
Poccun, neiictByromeid B Mecsle NEPBOHAYAJIbHOIO NpPU3HAHUS / C HM3MEHEHHOMH
Karouepoii ctaBkoit banka Poccun;

eciu KimroueBas craBka banka Poccun He M3MEHMIIach 10 MOMEHTa IEPBOHAYAIBHOTO
IOpU3HAHUS, B KayecTBE PBHIHOYHOM CTaBKM MpH [E€PBOHAYAIBHOM IPU3HAHUU
MPUMCHACTCA IMOCICAHAA PACKpPbITad CPCAHCB3BCUICHHAA CTaBKa 110 JACTIO3UTaM;

ecin KiroueBas craBka banka Poccum u3MeHumnach (B TOM 4Mciae J0 MOMEHTa
MEPBOHAYANILHOTO TPU3HAHUA), MJS OINpEAeNeHUS PHIHOYHOW CTaBKHU MOCIEIHSSA
packpeiTasi CPEIHEB3BEIICHHAs] CTaBKa IO JIETIO3UTaM HM3MEHSETCS MPONOPLUHOHAIBHO
W3MEHEHMIO KIroueBOl ctaBku banka Poccum.

ITopsinok oneHkH 1eONTOPCKOM 3210/ 2KEeHHOCTH

CrpaBeyiuBass  cToUMOCTh  JIEOMTOPCKOM — 33J0JDKEHHOCTH IO NPOLIEHTHOMY
(KylmOHHOMY) ~JTOXOZY IO COCTaBJISIONIMM akTUBbl DOHAa IEHHBIM Oymaram
ofpeneNnsercss B CyMMe, HCUYMCICHHOM HMCXOJ M3 CTaBKU MpPOLEHTa (KYyIOHHOTO
JI0X0/1a), YCTAHOBJIEHHOM B pEIIEHWH O BBHIIYCKE (O JOMOJHUTEIHHOM BBIITYCKE)
HYMHMCCHUOHHBIX IIEHHBIX OyMar.

CrpaBeJIMBOM CTOMMOCTBIO JEOUTOPCKOM 3a/I0IKEHHOCTH, BO3HHUKIIEH B pe3yabTaTe
OCYIIECTBIIEHUS CcaeNoK ¢ aktuBamMu DoHAa, NPHU3HAETCA CTOMMOCTh AaKTHUBA,
ompejieNieHHass JTIOTOBOPOM (CTaHIApPTHBIMU YCIOBUSMHU CAETKH) B CilIydae Mepeaaqu
aKTHUBa, UJIU CYMMa nepenaHme JOCHEXHBIX CpeJICTB B cnyqae HOKyrIKI/I aKTHUBa.
CrpaBeyiuBOl CTOMMOCTBIO JIEOMTOPCKOW 3aJI0JDKEHHOCTH, BO3HHUKIIEH B pe3ysbTaTe
pacyeToB M0 IPOYUM OMEPALMIM, MPU3HAETCS CyMMa MePeJaHHbIX JIEHEKHBIX CPEICTB.
CrpaBeJIuBON CTOMMOCTBIO JTEOMTOPCKOM 3aJ0MKEHHOCTH Opokepa MO JACHEKHBIM
CpencTBaM, HaXOJMIIUMCS Ha OpPOKEPCKOM CYeTe, MPU3HAETCS OCTATOK JEHEXHBIX
CPE/ICTB Ha KOHEI] IHs MOCJIE COBEPILIEHU BceX oneparuii ¢ aktuBamu DoHja.
Benuunna nebutopckod 3aJOMKEHHOCTH Opokepa [OJDKHA COBMAAaTh C CYMMOM
JIEHE)KHBIX CPEJCTB, OCTABIIMXCS B paclopsDKeHHH Opokepa Ha ocHoBaHuu OTtuera
6p01<epa, COCTaBJICHHOI'0O 3a JAC€Hb, Ha KOTOpLIfI onpenem{eTCH CTOUMOCTh 4YHCTBIX
aKTHBOB.

CnpaBeqyiuBO CTOMMOCTBIO JIEOMTOPCKOM 3aJ0JKEHHOCTH TI0 TMPUYUTAIONUMCS K
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3.15.
3.15.1.

3.15.2.

3.15.3.

3.154.

3.15.5.

3.16.
3.16.1.

3.16.2.

MOJIYYCHHUIO JUBUACHIAAM IMPU3HACTCA CyMMd, HUCUUCICHHAAd HCXOAd H3 KOJIMYCCTBA
IeHHbIX Oymar, yureHHbIX 1o cuery JIEIIO B Cnenuanu3upoBaHHOM JIETIO3UTApUN Ha
J1aTy, Ha KOTOPYIO OINpEAEIAIoTCA JIMLA, UMEIOIKE NTPAaBO Ha MOJIY4eHHE AUBUIECHIOB, U
pa3Mepa TUBUICHIOB 10 JaHHOW KaTeropuu (TUIY) aKIui, 0ObSIBIEHHBIX YMUTEHTOB.

IHopsiiok olleHKH MPOCPOYEHHOM 1e0UTOPCKOM 3210/ IKEHHOCTH

OneHka crpaBeUIMBOM CTOMMOCTH J€OMTOPCKOM 3aJ0JKEHHOCTU IO IPOLEHTHOMY
(KyIOHHOMY) JTOXOJIly IO COCTaBJISIOMIMM akTUBBI POHJa LIEHHBIM Oymaram B Cilydae
HapyLIEHUs. SMUTEHTOM O00s3aTeIbCTB 10 KYNOHHBIM BBIIIATAM IPU3HACTCS PaBHOM
CyMMe 0053aTelbCTB, PACCUMTAHHBIX B COOTBETCTBUU C YCJOBUSAMHU Bblycka LB
POCCHICKOIO/MHOCTPAHHOIO  3MUTEHTa, €CIM C JaThl OKOHYAaHUS MCIIOJIHEHMS
0053aTeNbCTB IMUTEHTOM IpoILI0 MeHee 30 KaJleHJapHbIX JHEH.

ITo wucreuenun 30 kaneHAapHBIX JAHEM C JaThl OKOHYAHHUSA CpPOKAa HCIOJHEHUS
0053aTeNLCTB SMUTEHTOM I10 BBIILIATE MPOLIEHTHOTO (KYIIOHHOTO0) T0X0/1a CIIpaBeAinBas
CTOMMOCTh JIEOMTOPCKONM 3aJI0JDKEHHOCTH TI0 TMPOIEHTHOMY (KYMOHHOMY) JIOXOIY
MPU3HAETCS PAaBHOM HYIIIO.

B cnyuae omyOnukoBaHUsS B COOTBETCTBUU C (helepajbHbIMU 3aKOHAMHU M HHBIMU
HOPMAaTHUBHBIMU NpPaBOBbIMU akTamu Poccuiickoil denepanuu CBEAEHUW O MPOCPOUYKE
UCIIOJTHEHUS] SMUTEHTOM 0053aTeNbCTBA MO BBIIJIATE MPOLIEHTHOTO (KYMOHHOI0) 10X0Aa
WM CBEJACHUM O MNPUMEHEHHH K SMHUTEHTY MpoIeayp OaHKpOTCTBAa CIpaBeHJIUBast
CTOUMOCTHh JEOUTOPCKOW 3aJ0JKEHHOCTH [0 MPOLEHTHOMY (KYIMOHHOMY) JOXOIY
MPU3HACTCS PABHOM HYIIIO CO JIHS OIMYOJIMKOBAHUS TAaKUX CBEICHUHU.

CrpaBemyiiBasi CTOMMOCTh JEOMTOPCKOW 3aJ0JDKCHHOCTH IO MPHYUTAONIUMCS K
MOJIyYEHUIO JUBHJICHIAM B Cllydyae HEBBIILIATHI SMUTEHTOM JAMBHJICHIOB B TeueHue 10
pabouux JHEH ¢ JaThl, HA KOTOPYIO ONPENESIOTCS JIMIA, UMEIOIINE [TPaBO Ha MOJy4YEHUE
JUBHJICH]IOB TPU3HAETCSA PABHOM HYIIIO.

[Tpocpouennas neOuTopckas 3aJ0JKEHHOCTb, BO3HHKILIAS B PE3yJbTaTe COBEPIICHUS
caenok ¢ aktuBamu DoHAa, a Takke B pe3yinbTaTe pacueToB IO MPOUYUM OIEparysimM
(cpok morameHus KOTOPOM HAcTymuWil B COOTBETCTBUHM C YCIOBHSMH JOTrOBOpa),
IIPU3HAETCS PAaBHOM:

OCTaTKy TaKOW 3aJ0JDKEHHOCTH, €CJIM TPOCPOYKAa HCIOJHEHUS 0053aTelbCcTBa
TOKHUKOM COCTaBJIsIeT He Oonee 30 ek,

70% oOT mepBOHAYAIBHONH CTOMMOCTH (ONpEACICHHON Ha JaTy HCTEYEHUE CpOKa
MOTAIlIEHUs), €CJIM TMPOCPOYKa HCIIOIHEHUSI 0053aTeNbCTBA JODKHUKOM COCTaBIISET
ooiee 30 gueit, HO He Oonee 90 mHEH;

50% oT mnepBOHAYaIbHOH CTOMMOCTH (ONpEACICHHON Ha JaTy HWCTCUCHHE CpOKa
MOTAIlIEHHs), €CJIM TMPOCPOYKAa HCIIOJHEHUS 0053aTeIbCTBA TOHKHUKOM COCTABIISIET
ooitee 90 aueii, Ho He Ooitee 180 mHEl;

HYJIIO, €CJIM MPOCPOUYKA HCIIONIHEHUsI 00s3aTeNbCTBA JOKHUKOM cocTaBisieT 6oiee 180
JTHEH.

Ilopsiiok o1leHKH 00513aTEIbCTB

CnpaBemyiuBO  CTOMMOCTBIO  00S513aT€BLCTB 1O  BbIIaUu€ HWHBECTHUIIMOHHBIX TIAcB
MPU3HAECTCS CyMMa JCHEKHBIX CPENICTB, MOCTYMHBINAS HA OAHKOBCKHUI CUYET, OTKPBITHIN
VYnpasnstoneil koMnaHuen i yuera umyilectBa OoHIa B OIJIaTy WHBECTUIIMOHHBIX
I1acs;

CripaBeyIMBOIl CTOMMOCTBIO 0053aTENICTB MO BBIIIATE JEHE)KHOM KOMIIEHCALUU TpU
MOTAIIEHNA WHBECTULMOHHBIX I1a€B NPHU3HAETCA CyMMa JIEHEKHBIX CpEJICTB,
IIPUYMUTAOLIASACS K BBIIUIATE BJIAAC/IbLIAM NHBECTULMOHHBIX [1a€B, pACCUUTAHHAS JIULIOM,
OCYIIECTBISIIOIMM BEACHHE pEecTpa HMHBECTHLMOHHBIX I1a€B W COIVIACOBAaHHAs C
VYipasisoiel KOMIIaHUEH;
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3.16.3.

3.16.4.

3.16.5.

3.16.6.

3.17.

3.17.1.

3.18.

CripaBeJIMBON CTOMMOCTBIO 00SI3aTENIBCTB IO BBITIJIATE HAIOTA Ha JOXObI (PU3HUECKUX
JUL TPU3HAETCS CyMMa HaJlora, WCYMCIICHHAs JHULOM, OCYUIECTBISIOIIMM BEICHUE
peecTpa MHBECTULIMOHHBIX I1A€B U COTVIACOBAHHAS C Y IPABISAIONIER KOMIIAHUEH;

CripaBeyIMBOI CTOMMOCTBIO 00S3aTENBCTB MO IMepefaye ICHEKHBIX CPEICTB B MAcBOM
MHBECTULMOHHBIA (DOHJI, HA MHBECTULIMOHHBIE Al KOTOPOT'O OCYILECTBIISIETCS OOMEH,
IPU3HAETCS CyMMa JEHEXHBIX CpEICTB, PAaCCUMTAHHAsA JIMLOM, OCYIIECTBIISIFOIINM
BEJICHUE peecTpa NHBECTULIMOHHBIX 11a€B;

CrpaBeyIMBOIl CTOMMOCTBIO 00s3aTE€IbCTB 110 BO3MELICHUIO 33 CYET HMYLIECTBA,
cocraBisroniero MoHja, COOCTBEHHBIX JEHEKHBIX CPEACTB YIPABISIOMIEH KOMIAHHUU
@®oHza, UCIIONB30BAaHHBIX €10 Ul OOMEHa WJIM BBIIUIATHl JIEHE)KHOW KOMIIEHCAllUM B
CBA3U C IOTralliICHUEM HMHBCCTUIIMOHHLBIX ITIACB, MPHU3HACTCA CyMMa JACHCKHBIX CPCIACTB,
IIOJIy4EHHas OT YIIPABIAIOLIEH KOMIIaHWY;

CrnipaBeJIMBON CTOMMOCTBIO 0053aTEIbCTB, MOAJIEKAUX UCIOTHEHHUIO 32 CYET aKTHBOB
®donma, B TOM uuciae o0O0sS3aTENbCTB IO BBHIIUIATE BO3HATPAXKICHUS YIIPABIISIONICH
KOMIIaHUM, CHEIUAIU3UPOBAHHOMY JEMO3UTAPHUI0, AyAUTOPY, JHUIY, OCYIIECTRISIOMEMY
BEJICHUE PEecTpa BIAJENbIIeB HHBECTUIIMOHHBIX rMaeB PoHma, 003aTenbCTB M0 yIaTe
CYMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO mas (Ha/l0aBOK K pacueTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tasi) ynpasiisitomie komnanuu ®@oxnga u (Miam) areHTam
M0 BbIJaue, MOTAlIEHUI0 U OOMEHY MHBECTHIIMOHHBIX MaeB, a TaKXkKe 0053aTelIbCTB IO
OIUIaTE MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 32 cUeT uMyiecTa @oH/1a B COOTBETCTBUHU
¢ TpeOOBaHUSMHU  JICEHCTBYIOIIETO  3aKOHOJATENbCTBA, IMPU3HAETCA  CTOMMOCTD
BO3HarpaxaeHusi (yciyr, CKUJKH, HaJ0aBKH), pacCUMTaHHAs MCXOAS W3 YCJIOBHUH
noroBopos (IIpaBui qoBepuTeNnbHOTO yrpasieHus uMmyiiectBoM doHaa) U ykasaHHas B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCJIYT, BBICTABJIEHHBIX CUETaXx,
WHBIX JIOKYMEHTAaX, MOATBEPKAAOMINX (aKT OKa3aHUS yCIIYT).

IHopsinok KOHBepTALUM BEJHYHMH CTOMMOCTEH, BBIPA’KEHHBIX B OAHOW BajlKTe, B
APYTYI0 BAJIIOTY

BoIpaskeHHbIEe B MHOCTPAHHOM BaJIIOTE aKTHBBI U 00s3aTENbCTBA IPUHUMAIOTCS B PacyeT
CTOMMOCTH YHUCTBIX aKTHUBOB B pyOnsx mo kypcy LlentpanbHoro Oanka Poccuiickoit
®denepanuy Ha AaTy OINPEIECIEHUs] CTOMMOCTH YHCTBIX aKTHUBOB. B cilydae OTCyTCTBUS
kypca llenTpanbHoro Oanka Poccuiickoit ®Penepauu Ha HWHOCTPAHHYIO BaJIOTY
MPOU3BOUTCS pacueT Kpocc-Kypca Takoil BaiioThl K pyomto. Kpocc-kypc mHOCTpaHHOM
BaJIOTHI, OIPEAEISAETCS HAa OCHOBE 3HAYCHMHM KypcoB BamoTel K gosutapy CIIA,
IpeocTaBisieMblX MHGOpManMoHHON cucrteMoil Bloomberg u kypca mommapa CIIA,
onpexaensemoro LlentpanbubiM 6ankoM Poccuiickoii @eneparuu:

_CUR  USD
~ USD,_, RUR

CR

r7e:
CR — xpocc-Kypc MHOCTPaHHOM BAITFOTH,

CUR o
VD, Kypc BaoThI K ioriapy CIHIA Ha ieHb npeaiecTBy oM JaTe OLEHKY;
t—

usD

AR opunmansuelii kype Homnapa CLIA, ycranoBnennsiii bankom Poccun Ha naty

OLIEHKH.

MNepeyeHb aKTMBOB, NoAnexawux OLeHKe OLEHLUUKOM, U NepuoaUYHOCTb NpoBeAeHuUs
TaKoW OLLleHKU
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3.18.1. LleHHble Gymaru, no KOTOPbIM HEBO3MOXHO OMPEeAeNnvTb CrpaBeaIMBYI0 LEeHy B MNoOpsake,

3.18.2.

4.2.

4.3.

4.4.

45,
4.6.

4.7.

npegycMoTpeHHoMm nyHktamun 3.9.1-3.9.4, nognexaT oLeHKe OLEHLLNKOM.

[Tpu 3TOM MEpUOANIHOCTD MPOBEACHUS TAKOW OIICHKH COCTaBJISIeT HE MEHEE OJTHOTO pa3a
B 6 MECSILIEB.

NOPAOOK PACYETA PE3EPBA HA BbIMATY BO3HAIPAXAEHUA

PezepB Ha BbIIATy BO3HarpaxiacHus (OPMHUPYETCsl OTIACIBHO B YacTH pe3epBa Ha
BBINJIATY BO3HArPAaXKAEHUs YIPaBIAIOLICH KOMIIAHMU M B 4YacTU pe3epBa Ha BBIILIATY
COBOKYITHOTO BO3HAarpa)J€HUs CIELHATU3UPOBAHHOMY JIETIO3UTAPHIO, ayIUTOPCKOM
OpraHu3aluy, OLEeHIMKY (HOoHMa, OUpKEe U JIMIlY, OCYIIECTBIISIONIEMY BEJICHUE peecTpa
BJIAJICNIbLIEB MHBECTUIIMOHHBIX MaeB (PoHA.

Peseps Ha BblILIaTy BO3HArpaXACHUM HAUYUCIACTCA M OTPaXaercss B COCTaBe
o0si3arenbeTB PoHaa ¢ Haubosiee MO3/AHEH U3 JIBYX JaT — JaThl Hayajla KaJeHJIapHOTOo
roJia Win AaThl 3aBeplleHus (OKOHYaHUs) (OPMUPOBAHUS - 10:

AAaTbl OKOHYaHHWA KAJICHAAPHOI'O IoJia;

AaTbl BOSHUKHOBCHHS OCHOBAHUSA JIA IPCKPALICHUA q)OHI[a (BKJHO‘II/ITCJII)HO) B 4aCTHu
PE3€pBa Ha BBIIIJIATY BO3HAI'PAKACHU A ynpaBn;I}omeI"d KOMIIaHHUH,

JaThl pacyeTa co BCEMHU KpeIuTopaMu, TpeOOBaHUS KOTOPHIX JOJHKHBI YAOBIETBOPATHCS
3a CYeT HMYILECTBa, cocTaBsitomiero @oHA, B 4YacTH pe3epBa Ha BBILIATY
BO3ZHArpaXJACHUN CHEIHATU3UPOBAHHOMY JAETO3UTAPHUIO, ayIAUTOPCKONW OpraHu3allvu,
OLeHIKKY (OHIA, OUpKE W JIHILY, OCYIIECTBIIIONIEMY BEICHHE pEeecTpa BIIAICIbIICB
WHBECTUIIMOHHBIX MaeB (HoHa.

Pe3epB Ha BbIIIaTy BO3HArpakJAeHUI HAUMCISETCS] HAPACTAIOIIMM UTOTOM U OTpaXkaeTcs
B coctaBe oOs3arenbcTB DoHga HA AaTy ompenesieHrus CTOMMOCTH YHCTHIX aKTHBOB B
TE€YEHHE KaJIEHAAPHOTO roJla Ka) bl pabouuil IeHb.

Pe3zeps Ha BhIIIIATY BO3HArpa)K[ACHUsI PACCUUTHIBACTCS KAaK OTHOLIEHHE CTOMMOCTHU
YUCTBIX aKTUBOB, ONPEACIICHHON Ha TIOCJIEIHUM pabounii JeHb, MPEAIISCTBYIOMNMA AaTe
oTpeieNieHUs] CyMMBI pe3epBa K YHCITy pado4yux THEH B KalleHAApHOM TOAY, UCXOMS W3
pa3Mepa BO3HArpaxkaeHus, MPEeIyCMOTPEHHOrO COOTBETCTBYIOIIMM JIMIAM ITpaBUJIAMH
JIOBEPUTEILHOTO YIIPABJICHUS MTaeBbIM HHBECTULIMOHHBIM (DOHIOM.

CI'CYHA paccunTtbiBaeTcs MO 3aBEpUIEHUH KaXJ0ro ordeTHoro roaa (pacuera CUA 3a
MOCJIETHUN pabouYuii I6Hh OTYETHOTO To/1a) 1Mo (hopmyIie:

> . Cl4
CrCY4=——,
D

ne CMCYA — cpenHeroosas CTOUMOCTD YHCTBIX aKTUBOB;
D — KOJTMYECTBO pabounx JHEH B TEKYIIEM KaJeHIApPHOM TOJTy.

3HayeHHe OKPYIIIsieTcs 10 2 3HaKa MOCie 3ansiTou.

Pasmep cdopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKICHHS YMEHbBIIAETCS Ha
CyMMBl HAQUMCJIEHHOTO B TEYEHUE OTUETHOIO T0/a BO3HATPAKICHHS YIPaBISIOIIEH
KOMIIAHUM, CHENHATU3UPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHu3alui,
OLIEHIIMKY IaeBOTO HMHBECTUIIMOHHOTO (OHIa, OMpKE M JIHIlY, OCYIIECTBISIOIIEMY
BEJICHHE peecTpa BiIaJIeNIbIIeB HHBECTULIMOHHBIX I1aeB MTA€BOT0 MHBECTUIIMOHHOTO (DOHAA.

Ecmm COBOKYITHasA BCJIWYHWHA BOSH&FpZDK,ZIeHI/II\/'I CIICMUAIM3NPOBAHHOMY JCTIO3UTAPHIO,
aYHHTOpCKOﬁ opraHu3anu, OLCHIIUKY (I)OH,Z[a, 6I/Ip)KC H Jiiiy, OCYHICCTBJIAIOLMICMY
BCACHUEC peeCTpa BIAACIBLUCB HWHBCCTUIMOHHBIX II1aCB (1)0Hz[a, paccunTaHHasd B
COOTBCTCTBUHU C IMPpaBUJIaMH HOBCPUTCIIBHOTO YITPABJIICHUSA donga 3a OTYETHBIN IOl B
neJIoM, MEHBIIC CYMMBbI HAYHUCJICHHOTI'O B TCUCHHUEC OTUYCTHOI'O roga pe€3€pBa Ha BBIIJIATY
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4.8.

5.1.

5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

BO3HAIpaXkJACHUM yYKa3aHHBIM JIMLAM, 3aJ0/DKCHHOCTh YIIPABIAIOIIEH KOMIIAHUU IEPEN
@DoHAOM HE MOo3/1Hee NEepBOro padovero AHs roja, CIEAYIOIIEro 3a OTYETHBIM JIOJKHA
OBITH CKOPPEKTUPOBAHA.

He ucnosnb30BaHHBIN B T€YEHUE OTYETHOI'O I'OJIA PE3EPB Ha BBIILIATY BO3HAIPAXKICHUS
MOJIEKUT BOCCTAHOBJICHUIO 10 OKOHYAHUIO OTYETHOIO IOJa, HO HE IO3JHEE MEPBOIO
pabouero OHs roja, CIEAYIOLIEr0 3a OTYETHBIM, U IIPU3HAETCA B COCTABE IIPOUYUX
JI0OXOJ0B.

NOPAOOK YPEIYNIMPOBAHUA PA3HOITACUA MEXLOY YNPABNAOLWENA KOMNAHUEN
M CNEUMANU3UPOBAHHBLIM OEMNO3UTAPUEM MNPU OMNPELENEHMA CTOMMOCTM
YUCTbIX AKTUBOB

B ciydae BbIsBIeHHS OMIMOKKM B pacu€re CTOMMOCTH YHUCTHIX aKTUBOB U CTOMMOCTH
OJIHOTO0 MHBECTUIMOHHOrO mas Crnenuanu3upoBaHHbIN Jlenmo3uTapuili 1 Ymopasistonias
Kommanus He mo3aHee 5 (nmatu) pabovmx JTHEH C aThl BBISABICHUS OMIMOKH O()OPMIISIOT
AKT BbIABIIEHUS OIIMOKM B pacy€re CTOMMOCTH UHCTBIX AKTUBOB U IPOBOJST
COOTBETCTBYIOILYIO IPOLEAYPY KOPPEKTUPOBKH OMIMOKH.

B cnyugae, eciiu Ha naTy, O COCTOSIHHIO Ha KOTOPYIO BBIABIIEHA OIIMOKA, OTKIOHEHHE
CTOUMOCTH aKTHBa (00s3aTENIbCTBA), HCIIOIH30BAaHHON B pacuéTe, COCTABISIET MEHEee, YeM
0,1% KOppEeKTHOW CTOMMOCTH YHCTHIX aKTHBOB, M OTKJIOHEHHWE CTOMMOCTHU YHCTBIX
aKTHMBOB Ha 3TOT MOMEHT pacuera cocrtasisier meHee (0,1% KOpPpeKTHOW CTOMMOCTH
YUCTBIX AKTUBOB (J1ajiee — «OTKJIOHEHUS»), MPOU3BOJIUTCS IMPOBEpPKA, HE IpHUBENA JIU
BBISIBJICHHAs OIIMOKa K OTKJIOHEHHUsM, coctaBisitomuM 0,1% u Gonee OT KOPPEeKTHOM
CTOMMOCTH YHCTBIX aKTUBOB, B IIOCIEAYIOIINX J1aTax.

Ecnu paccuntanHble OTKJIOHEHHs B KaXayro U3 nar cocrtaBwin Menee 0,1%, nepecuér
CTOMMOCTH YHUCTBIX aKTMBOB M CTOMMOCTH OJHOI'O MHBECTMIIMOHHOro mnas PoHna He
IIPOU3BOJUTCS.

Vrpasnstomas Komnanust m Crnenmanu3upoBaHHbIN Jlenmo3utapuii mpUHUMAKOT BCe
HE00X0/IMMBbIE MephI JJIsl IPEAOTBPALLCHUs TOBTOPEHUSI OIIMOKH B OYIYIIEM.

B cnyudae, korna B kakyroo-1u0o U3 gat o0a OTKJIOHEHUS WIM OJHO M3 HUX COCTaBIISET
0,1% u Gosxee KOPPEKTHOM CTOMMOCTHM YHMCTBIX aKTHBOB, Ympasistomas Kommanus u
Crneunanu3upoBaHHblil Jleno3uTapuil OCYHIECTBIIAIOT NEpPecdY€T CTOMMOCTH YHMCTBIX
AaKTUBOB U CTOMMOCTHU OJHOI'0 MHBECTULIMOHHOrO nast PoHAa 3a BECh NIEPUOJ, HAUUHAS C
JaThl JOMYIIEHUS OLIUOKH.

B cnywae, ecnu ¢ MOMEHTa JIONMyIIEHUS] OLIMOKH, MPHUBEIIIEH K MepecyéTy CTOMMOCTH
YUCTBIX aKTUBOB Y CTOMMOCTH OJHOTO MHBECTULMOHHOTO nas PoHaa, OCYLIECTBISINCH
olepanuuy 1O BbAAYE WIM IOTAIIEHUI0 WHBECTULUOHHBIX IA€B, TO YIPaBIISIOIIAs
KoMmanus ocyniecTBisieT pacd€rbl ¢ BIAACNIbIIAMUM MHBECTHULIMOHHBIX MMaeB DoHIa 1o
BO3MEILEHHIO yIep0a B COOTBETCTBUU C TPpeOOBAaHUAMHM 3aKOHOJaTeIbcTBa Poccuiickoit
®denepanuu.

[Tpu HeobxomumocTn Ynpasistomas Komnanus u CnenuanusupoBaHHblid Jleno3urapuit
BHOCST HCIIPABJIICHUS B PETHCTPHI yUeTa.
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