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MN3menenns u nonojHenus B IIpaBuia onpenesieHust CTOMMOCTH YHCTHIX AaKTHBOB
OTKpHITOro NaeBoro MHBeCTUIHOHHOTO ona akuuii «YPAJICUB Axuuu pocta» Ne 2

W3noxute [lpaBuia omnpeneneHuss CTOMMOCTH YHUCTBIX AKTUBOB OTKPBITOrO MIAeBOI0O
nHBecTUIIMOHHOTO (poHa akumii «YPAJICUDB Akiuu pocta» B Cleayromen peaakiiuu:

Hacrosimue IlpaBwiia onpenesneHus CTOMMOCTHM YHMCTBIX aKTHBOB OTKpBITOIO I1a€BOTO
MHBECTULMOHHOTO (DOH/IA PIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «YPAJICUDB Axuuu pocray
(nanee — ®onp, MaeBoil MHBECTULIMOHHBIN (POHT) pa3padOTaHbl B COOTBETCTBUHU C TPEOOBAHUSIMU
®enepanbHoro 3akoHa ot 29 Hosops 2001 roga Ne 156-®3 «O6 MHBECTHLMOHHBIX (OHIOB» U
NPUHATBIMH B COOTBETCTBHM C HUM HOPMAaTHBHBIMH aKTaMu, Yka3zanus banka Poccum ot 25
asrycra 2015 roga Ne 3758-Y «OO0 ompeneneHuu CTOMMOCTH YUCTHIX aKTHUBOB HHBECTHUIIMOHHBIX
(GOH/IOB U pacueTHOM CTOMMOCTHM WHBECTUIMOHHBIX I1a€B MAEBBIX MHBECTUIIMOHHBIX ()OHJIOB,
CTOMMOCTH HMYILECTBA, IEPEJAaHHOIO B OIUIATy WHBECTULMOHHBIX I1a€B» M HHBIMU
HOpMAaTUBHBIMH akTaMu banka Poccun.

Hacrosamas penakuus [IpaBuil onpeneneHusi CTOMMOCTH YACTBIX aKTUBOB IPUMEHSIOTCS C JaThl
BCTYyIIEHUS B cwily usmeHeHuil B [IpaBuna nosepurensHoro ynpaieHus DoHaa, cBA3aHHbBIE C
U3MEHEeHHeM HauMeHoBaHus DOH/a, a TaKXKe ¢ M3MEHEHHEM JIMLA, OCYIIECTBIISIOIEro GyHKIIUN
CHEIMaIN3UPOBAHHOTO JETIO3UTAPHSI.

[IpaBunia ompeneneHus CTOMMOCTH YUCTHIX akTHBOB PDonHpaa (nanee - IlpaBuna ompeneneHus
CYA) conepkaT HOpPSAOK ONpPEIENCHHs CTOMMOCTH AKTUBOB M BEIMYUHBI 00s3aTEbCTB,
MOJJIKATUX UCIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHBOB IA€BOT0 MHBECTUIIMOHHOTO (oHIa, a
TaKXKe:

KpUTEpUU TIpU3HaHU (IPEKpaIleHUs PU3HAHNS) aKTUBOB (00513aTENbCTB);

METO/BI ONpeAeTeHUs CTOMMOCTH aKTHUBOB M BEIMYUH O0O053aTENbCTB, B TOM YHCIE
ONKMCAHWE HCTOYHUKOB JaHHBIX JJI1 ONpPENEJIEHHS CTOMMOCTH aKTUBOB  (BEITMYMHBI
00513aTeNIbCTB), MOPsAKA UX BHIOOPA, MOPSIIKa KOHBEPTAIIMK BETMYMH CTOUMOCTEH, BBIPAXKEHHBIX
B OJHOW BaJllOTe, B JIPYTyI0 BaJIOTy, MOpsAKa MPU3HAHHUS PHIHKOB aKTMBOB M 0053aTEIbCTB
aKTUBHBIMHU, KPUTEPUHU BBIOOpa CIIOCOOOB M MoOJIeNel OLIEHKH CTOMMOCTH B 3aBUCHUMOCTH OT
BUJIOB aKTUBOB U 00513aTENIbCTB, a TAK)KE MEPEUYCHb aKTUBOB, MOJUIEKAIINX OI[EHKE OIICHIUKOM,
U IIEPUOIUYHOCTD IIPOBEJECHUS TAKOU OLICHKH;

BpEMs, 110 COCTOAHUIO HA KOTOPOC OMPCACIIAACTCA CTOMMOCTD YUCTBIX dKTHBOB;

NEpUOANIHOCTD (HaTLI) onpeaAcCICHUA CTOUMOCTH YUCTBIX aKTUBOB,



MOpAIOK pacucTa BCJINYHUHBI PC3CPBa HA BBIIUIATY BO3HATPAXKIACHUS

MOPSAJOK  YPETYJIUMPOBAHMS PA3ZHOINIACMM MEXAY YIOPaBIAIOWIEH KOMIAHHUEH U
CIIEUUAJIM3UPOBAHHBIM JETIO3UTAPUEM PU ONPENEITECHUN CTOMMOCTH YHUCTBIX aKTUBOB;

HHYIO HH(pOpMaIHI0, HEOOXOIUMYIO JJISI ONIPEACIICHUS] CTOMMOCTH YHCTHIX aKTHBOB.
Hacrosimue Ipasuna onpenenennst CHA npumensitores ¢ 15 nexadpst 2017 roxa.

HOPMATUBHBIE CCbINIKU

®enepanbubiii 3akoH 0T 29 Hos10pss 2001 roma No 156-d3 «OO0 WMHBECTHIIMOHHBIX (DOHIAXY
(manee — denepanbHbIi 3aKk0H «O0 HHBECTUITMOHHBIX (DOHIAX))

VYkazanue banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O0 ompeneneHUn CTOMMOCTH
YHCTHIX AKTUBOB WHBECTHIIMOHHBIX (DOHIOB M PACUCTHOW CTOMMOCTH WHBECTHIIMOHHBIX MACB
MAeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH UMYIIECTBA, NEPEJAaHHOTO B OIUIATY
WHBECTHUIIMOHHBIX MaeB» (najnee — YKa3zaHue)

Mexnynaponusliii ctanaapt ¢unancoBoit otuetHoctu (IFRS) 13 «Orenka crpaBeanuBoit
CTOMMOCTH», BBEICHHBIM B JeicTBue Ha Tteppuropun Poccuiickonn ®denepanuu npukazoMm
MunucrepctBa (unancoB Poccuiickoit ®enepanuu ot 28.12.2015 Ne 2170 «O BBeaeHuu
MexnyHapoAHbIX CTaHIApPTOB (PUHAHCOBOM OTYETHOCTH U PazbsicHeHuil MexIyHapoIHbIX
CTaHAapTOB (PMHAHCOBOM OTUETHOCTHU B JAeiicTBHe Ha Tepputopuu Poccuiickoit denepanuu u o
MPU3HAHUM YTPATUBIIUMHU CUJy HEKOTOPBHIX MPUKA30B (OTIETBHBIX IOJOKEHUM MPUKA30B)
MunucrepcTBa punancoB Poccuiickoit denepanumy.

Oenepanbubiii 3akoH OT 29 wutonsa 1998 roma No 135-03 «OO6 O1€HOYHOHN AESITEIBHOCTU B
Poccuiickoit ®denepanun» (nanee - DenepanbHblii 3akoH «OO0 OLIGHOYHOW JCATEIHHOCTH B
Poccuiickoit ®denepanun).

1.1. OBLUME NONOXEHUA

1.1.1.  OmpeneneHre CTOMMOCTH YUCTHIX aKTUBOB MHBECTULIMOHHBIX (POHJIOB OCYILLIECTBIISIETCS B
cooTBeTcTBUM ¢ DenepanbHbIM 3aKOHOM "O0 MHBECTUIIMOHHBIX (OHJaX", MPUHATHIMU B
COOTBETCTBUM C HUM HOpPMAaTHBHBIMU aKkTaMHu, YKkazaHueMm U [IpaBuna ompeneneHus
CUA.

1.1.2.  AxuuoHepHoe obmectBo «Ympasnsawomas kommanus ~YPAJICUb» (manee —
VYrpasnstoias KOMIaHus) OMpeAeaseT CTOMMOCTh YHUCThIX aKTHBOB B COOTBETCTBHH C
IIpaBunamu  ompeneneHuss  CTOMMOCTHM — YHCTBIX ~ AKTUBOB,  COIJIACOBAHHBIMU
CIIECIMATU3UPOBAHHBIM JEMIO3UTaAPUEM.

1.1.3. CrouMOCTb YHCTHIX AKTHUBOB ONpENENSIeTCS Kak pa3sHHUIa MEXIy CTOMMOCTBIO BCeEX
aKTUBOB  TAa€BOTO  MHBECTULMOHHOTO  (pOHAA MIM  AKTHUBOB  aKI[MOHEPHOTO
WHBECTUIIMOHHOTO (oHAa (nmajmee - aKTHBBI) M BEIMYMHOM BceX 00SA3aTEIbCTB,
MOJUIeXKAIMX HCIOJHEHUIO 33 CYeT YKa3aHHBIX aKTHBOB (Jajee - 00s3aTenbcTBa), Ha
MOMEHT ONPEJEeNIEHUs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CTOMMOCTh aKTHBOB U BEJIMYMHA OOSA3aTEIHCTB OMPEACISIOTCS IO CIPaBEITHBOM
CTOMMOCTH B COOTBETCTBMU C MEXIyHAPOJHBIM CTaHIApPTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEICHHBIM B JIEHCTBUE HA TEPPUTOPUHN
Poccuiickoit deneparnuu npukazom Munucrepcrsa punancoB Poccuiickoit deneparu
ot 28.12.2015 Ne 2170 «O BBemenuun MeXIyHApOIHBIX CTaHAAPTOB (HUHAHCOBOU
0oT4eTHOCTU M PazbsicHeHHH MexIyHapOIHBIX CTaHAApTOB (PMHAHCOBON OTUYETHOCTH B
nericteue Ha tepputopun Poccuiickoit denepanuy U 0 IPU3HAHWN YTPATUBIIMMH CUITY
HEKOTOPBIX MPHUKA30B (OTIACIBHBIX MOJOXEHUH MpuKa3oB) MuHucTepcTBa (PMHAHCOB
Poccuiickoit @enepanminy.



1.1.5.

1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

praBJIHIOH_IaH KOMIIaHUS OCYLICCTBJIACT BbIGOp U  JOIMMYCTUMOCTb IIPUMCHACMBIX
IIoAX0J0B K OLCHKC AaKTHBOB n 00513aTEILCTB 10 corjitaCoBaHUIO co
CIICHHUAIM3UPOBAHHBIM ACTIO3UTAPUCM CDOH[[a.

[TpaBuna omnpenenenuss CYA  pa3pabaTeiBaroTCsl  YTpaBISIIONICH KOMIAHUEH B
COOTBETCTBUU C TpeOoBaHUsIMHU YkazaHus banka Poccun ot 25.08.2015 Ne 3758-VY «O06
OTIpEICICHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTUIIMOHHBIX (DOHJOB M PacCUETHOM
CTOMMOCTH WHBECTULIMOHHBIX I1a€B IMAEBbIX WHBECTUIIMOHHBIX (DOHAOB, CTOMMOCTH
MMYIIECTBA, MEPEJaHHOIO B OIUJIATy WHBECTHIIMOHHBIX MAaeB» M HMHBIX HOPMATHUBHBIX
aktoB banka Poccun.

HN3meHenus u JOIIOJIHEHHUSA B HpaBI/IJ'Ia onpeacICHUs CTOMMOCTH YHUCTBIX AKTHBOB HE
MOT'YT ObITh BHECEHBI (321 HCKIIIOYCHUEM CJIy4daCB HCBO3MOKHOCTU OIIPCACICHUA
CTOMMOCTH YUCTBIX aKTI/IBOB)2

B TIEPHOJ C JaThl Hayajla 0 JaThl 3aBepIlcHUs (OKOHYAHUS) (HOPMUPOBAHHUS MAEBOTO
WHBECTUITMOHHOTO (OH/IA;

MoCJie JaThl BO3HUKHOBEHHUS OCHOBAaHUS NPEKPAIICHHSI I1aeBOI0 WHBECTUIIMOHHOTO
dbonpa.
IMepuoan4YHOCTDH ONIpeIeIeHNsI CTOMMOCTH YUCTHIX AKTHBOB!

Croumocth umcThIX akTuBOB doHna ompenensercs KaxIplid pabouuil JeHb 110
COCTOSIHMIO HA MOMEHT BPEMEHU 110 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIHNIA BPEMEHU
23-59 nathl, 0 COCTOSHUIO HAa KOTOPYIO paccunthiBaeTcst CHA, TOro 4acoBoro nosca, B
KOTOpPOM COBeplIlIeHa HanboJsee no3Hss cenka (onepauusi) ¢ umymecrsom [IN® B naty
pacuera CUA wunm packpbIThl HauOojee MO3AHUE (C y4eTOM pa3HUIBI BO BPEMEHH)
JaHHble, TpeOyeMble JUIsl  OIpENEJeHMs]  CIPaBEAJMBON  CTOMMOCTH  aKTHBOB
(00s13aTENBCTB).

CroumocTh yucThiX akTUBOB PoHaa onpexaensercs He no3aHee 20:00 mo MOCKOBCKOMY
BpeMeHHU pabouero gHsS, CIEIYIONMEr0 3a JHEM, [0 COCTOSIHUIO Ha KOTOPBIN
OCYLIECTBIISIETCS ONPEIEIEHUE CTOMMOCTH YUCTHIX AKTUBOB.

CTOUMOCTD YHCTHIX aKTUBOB, B TOM YHCII€ CPETHETOJ0BAs CTOMMOCTh YUCTHIX aKTUBOB, &
TaK)Ke pacueTHasi CTOMMOCTh MHBECTHIIMOHHOTO 1mast DoHIa ONpeesstoTcsl ¢ TOYHOCTHIO
JI0 IBYX 3HAKOB IIOCJIE 3aMSITON C MPUMEHEHHUEM MPaBUJI MAaTeMaTUYECKOTO OKPYTIIECHHS B
pyoIsx.

B CJIyda€ M3MCHCHHA AJAaHHBIX, HAa OCHOBAHUU KOTOPLIX ObL1a ornpeacicHa CTOMMOCTb
YUCTBIX aKTUBOB, CTOUMMOCTb YHUCTBIX dKTHUBOB ITOJJICKHUT IICPEPACHUECTY.

[Tepepacyer CTOMMOCTM YHCTBIX AaKTHBOB HE OCYIIECTBISETCS B Ciydae, KOIja
OTKJIOHEHHE HCII0JIb30BAHHON B pacueTe CTOMMOCTH aKTHBa (00s3aTeIbCTBA) COCTABUT
meree yeM 0,1% KOppEKTHOH CTOMMOCTH YUCTBIX aKTHBOB, M OTKJIOHEHUS CTOMMOCTHU
YUCTHIX aKTHBOB Ha JTOT MOMEHT pacuera cocTaBisier meHee 0,1% koppekTHOU
CTOMMOCTH YUCTHIX aKTUBOB.

[Ipu ompeneneHUd CTOMMOCTH YHUCTBIX aKTHBOB B COCTAaB O0S3aTENbCTB BKIFOYAETCS
PE3CPB HA BBIIJIATY BO3HArpaXJICHUA ynpaBnmomef/'I KOMITaHWH, CIICHUATIU3UPOBAHHOMY
JETO3UTAPUIO, AyIUTOPCKON OpPTaHU3alllU, JIHIlY, OCYIIECTBISIONIEMY BEJCHHE peecTpa
BIIAJICJIBIICB WHBECTUITMOHHBIX TA€B MAeBOTO WHBECTHIIMOHHOTO (OHIA (Zajnee - pe3eps
Ha BBIIJIATY BO3HATPAXKICHHS), ONpPEACTCHHBIA HMCXOMs M3 pa3Mepa BO3HATPAKICHHUS,
npeaAyCMOTPECHHOTO COOTBETCTBYIOIIHUM JIMIIaM IIpaBUJIaMH JOBECPUTCIIBHOTO YIIPABJICHUA
MaeBbIM MHBECTUIIMOHHBIM (DoHAOM. B cocTaB 00s3aTenbCTB HE BKIIIOUASTCS PE3EpB HA
BBITIJIATY BO3HArpaXacHus, pasMEp KOTOPOIro 3aBUCUT OT PE3YyJIbTaTOB MHBCCTUPOBAHMA.

He nmomyckaercss BKIIIOUEHHE B COCTaB O0S3aTENIbCTB WHBIX PE3EPBOB, B TOM YHCIE
pe3epBa Ha onnaTy paCXOI[OB, CBsA3AHHBIX C IIOBepI/ITeHLHBIM ynpaBJICHI/ICM I/IMYH_ICCTBOM,
COCTABJISIIONTUM Ta€BOW WHBECTHIIMOHHBIN (HOH]T.



1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

CTOMMOCTD YHCTHIX aKTUBOB I1a€BOT0 WHBECTHLIMOHHOTO (DOH/IA OTIPEaEIIAeTCS:
Ha J1aTy 3aBepuieHus (OKOHYaHUs) (HOPMUPOBAHHS TACBOT'0 MHBECTUIIMOHHOTO (POH/IA;

B CJIydaC MMPpUOCTAHOBJICHUA BblAAa4M, IMOTralliCHUSA U oOmeHa NMHBCCTHUIIMOHHBIX I1aCB - Ha
Aary BO300OHOBJIEHHS X BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIy4dyac€ MpECKpallCHUus IIa€BOIr0 MHBCCTHIHWOHHOI'O (bOH,I[a - Ha OaTy BO3HHUKHOBCHU
OCHOBAHUS €0 NPCKPALICHUA

mocJie 3aBepineHus (OKOHYaHusI) (POPMUPOBAHHS OTKPHITOTO MA€BOTO HHBECTUIIMOHHOTO
(dhoHa - KaKIbIH pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHUBOB OIpeaACIIACTCA HE IIO3AHEC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO COCTOAHHUIO Ha KOTOpBIfI OCYIICCTBIIAACTCA OMNPECACIICHUC CTOMMOCTH YUCTBIX
AKTHUBOB.

CTOUMOCTh YHMCTHIX aKTUBOB, B TOM YHUCIIE€ CPEIHEr0JJ0Basi CTOMMOCTh YHUCTHIX aKTUBOB,
pacdeTHass CTOMMOCTh WHBECTHIIMOHHOTO Tiasi ITAa€BOT0 WHBECTUIIMOHHOTO (HOHJA,
OTIPEICIIAIOTCS B PYOIIsIX.

JlaHHble, MOJTBEPXKJAIOLIME pacyeThl BEJIWYHMH, IMPOU3BEJCHHbIE B COOTBETCTBHM C
Hactoamumu [pasunamu CYA, xpaHaTcs HE MEHee TpeX JIET C 1aThl COOTBETCTBYIOIIETO
pacuera.

Pe3ynpTaThl ompeneneHuss CTOMMOCTM YHUCThIX akTUBOB PoHAA, a TakkKe pacueTHOU
CTOMMOCTH MHBECTULIMOHHOTO Tasg DoH1a 0TpakaroTcsl B CIPaBKE O CTOMMOCTH YHCTBIX
AKTUBOB, 33 HWCKJIIOUYECHUEM OIPEHECICHUs] CTOMMOCTM YHUCTBIX AKTUBOB I1a€BOI'0
WHBECTUIIMOHHOTO (POHIA JI0 3aBEPIICHUS €r0 (POPMUPOBAHUSI.

[TpaBwmiia ompeseeHnss CTOMMOCTH YHCTHIX aKTUBOB (M3MEHEHUS W JOMOJIHEHUS B HUX)
YTBEPKAAIOTCS UCHOJNHUTEIBHBIM OpPraHOM  YIPaBIAMOIIEH KOMIIAHUU  [1aeBOTO
WHBECTUITMOHHOTO (DOH/IA IO COTJACOBAHHUIO CO CIICIHAIU3UPOBAHHBIM JICTIO3UTAPUEM
(ero UCIMOIHUTETHHBIM OPTAaHOM).

[TpaBuna onpesneneHuss CTOUMOCTH YHUCTBIX aKTUBOB (M3MEHEHHS M JIOMOJHEHHS B HUX)
NPEJICTABIISIIOTCS  YIPaBJISIOMIed KOMIAHWEH MaeBOro WHBECTHMLIIMOHHOrO (oHAa B
yBEJIOMUTENNBHOM Topsiike B bank Poccuu B TeueHuwe AByx paOouux AHEH C AaThl UX
YTBEPXKACHUSI W COIJIACOBAHUS CO CHEIHMATU3UPOBAHHBIM JIENIO3UTAPUEM IIYTEM
HaIpaBJICHUS IJIEKTPOHHOTO JIOKYMEHTA, MIOANHACAHHOTO YCHJIEHHOU
KBaJIM(ULMPOBAHHON 3JIEKTPOHHON MOJIUCHIO, MO TEIEKOMMYHUKAIIMOHHBIM KaHaJlaM
CBSI3U, B TOM YHCIIE Yepe3 UH(OPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHYIO ceTh "HTepHeT".
K u3menenusim u nononHeHusM B IlpaBuna onpesneneHus CTOUMOCTH YUCTBIX aKTHBOB
IIPUJIAraeTcs NOSICHEHUE IPUUUH BHECEHMSI OTUX U3MEHEHHUH U JTONIOJHEHUH.

Nudopmanus o IlpaBunax onpeaenenns CHA noieXUT pacKpbITHIO Ha O(pUIIHATBHOM
caiite VYmpasisitomed KOMIAHUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTepHeTY.

W3meHeHns u JomnosiHeHus, BHocuMble B IlpaBuna ompenenenus CYA, noanexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe YmpaBisiomleil KOMIAHUU B HH(POPMAIMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTu «VIHTepHeT» He Mo3/AHee MATH pabouyMx JIHEH 0 JaTel
Havasia mipumeHeHust [IpaBun omnpenenennss CYA ¢ BHECEHHBIMH HW3MEHEHUSMH U
JOTIOJIHEHUSIMH.

2. KPUTEPUMU NNPUZHAHMUS (TPEKPAILIEHUS TIPU3HAHUS) AKTUBOB (OBSIBATEJIBCTB).

2.1. AkTtuBbI (00s3aTE€IBCTBA) MPUHUMAIOTCS K pacueTy CTOMMOCTU YHCTHIX aKTUBOB B Cilydae
UX TPU3HAHUS B COOTBETCTBUUM € MeXIyHApOOHBIMU CTaHJIapTaMH (UHAHCOBOU
oruetHocTu (nanee — MC®QO), BBeneHHBIMM B JEHCTBUE Ha TeppuTopun Poccuiickoii
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2.2.

2.3.

24.

2.5.

2.6.

2.7.

2.8.

denepauuu.

CTOMMOCTbH aKTHBOB, B TOM YHCJIEC ONPEJICIICHHAas Ha OCHOBAaHUH OTYETa OLICHIIMKa (1aee -
OTYET OIICHIIMKA), COCTABIIEHHOTO B COOTBETCTBHUH C TpeOoBaHMsAMH DeepabHOrO 3aKOHA
«O0 oneHoYHOM nesaTeapHOCTH B Poccutickoit Deaepamumy.

B cnyuae onpeneneHuss CTOMMOCTH aKTMBAa Ha OCHOBAHUHU OTYETAa OLICHUIMKA JlaTa OLEHKU
CTOUMOCTH JIOJDKHA OBITh HE paHee IIEeCTH MECSIEB 10 JaThl, 10 COCTOSHUIO HA KOTOPYIO
ONPEIESAETCS CTOUMOCTb YHCTBIX aKTUBOB. [Ip1 3TOM CTOMMOCTH aKTHBA OIpEAesaeTCS Ha
OCHOBAaHUHU JIOCTYMHOI'O Ha MOMEHT OIpeleieHHs] CTOMMOCTH YHUCTHIX aKTHBOB OTYETa
OLICHIIIMKA C 1IaTOH OLleHKH Haubosee OJIM3KOM K 1aTe OlpeeeHHs] CTOMMOCTH aKTUBA.

B cinyuae ecnum Hacrosiummu IlpaBunamu onpenenenuss CHA B mensx omnpeneseHus
CIpPaBEAJMBOA  CTOMMOCTH  aKTHUBA  (BEIMYMHBI  0O0S3aTEIbCTBA)  MPELyCMOTPEHO
UCIIOJIb30BaHUE CTOMMOCTH, OINPEACIECHHOW HAa OCHOBAaHMM OTYETa OLEHIIMKA, IPU ITOM
IpaBUiIa JIOBEPUTENILHOTO YIPABICHUS HE COAEp)KAaT yKa3aHHWE Ha HAJIMYUU B IIAC€BOM
MHBECTUIIMOHHOM (OHJI€ OIEHIMKA, TO TakKas OLIEHKAa IPOMU3BOJUTCS 3a CYET CPEICTB
VYnpapistomeil KOMIAaHUU OpU COOMIONEHUM TpeOOBaHUH K OLEHIIUKY, ONpeAeIeHHbIX
TpeOOBaHUSAMU JIEHCTBYIOLIETO 3aKOHO1aTeNIbcTBa Poccuiickoit @enepanuu.

CrouMOCTh aKTHBa MOXKET ONpeNeNATbea Uil Lenedl Hacrosmmx IlpaBui omnpenenenus
CYA Ha ocHOBaHMM OTYETa OLICHIIMKA, €CIU TaKOW OTYET COCTaBJIEH OIICHIIUKOM, B
OTHOLIEHHH KOTOPOIO CO CTOPOHBI CaMOPETYJIMPYEMBIX OpraHM3alMil OLICHIIMKOB HE
IPUMEHSUIUCh B TEUEHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 MEpbI IUCLHUIIIMHAPHOTO
BO3EUCTBUS, IPEAYCMOTPEHHBIX DenepanbHbIM 3aKOHOM "O0 OLEHOYHOH JesTeIbHOCTH B
Poccuiickoit ®enepauun", a Takke BHYTPEHHUMU JOKYMEHTAaMHU CaMOpPETYIHPYEMbIX
OpraHM3alUil OLEHIIUKOB, U CTaX OCYILECTBICHUS OLEHOYHOW IEATEIBHOCTH KOTOPOTO
COCTaBIISIET HE MEHEE TPEX JIET.

AxTHBaMu IMPU3HAKOTCA:

JIEHEXHBIE CPECTBA;

[IEeHHbIe OyMaru, mpeIycMOTPEHHbIE HHBECTUIIMOHHOMU Aeknaparueit ®oHna;

nebutopcekast 3a10KEHHOCTD.

[Ton neHHbIMM OymMaramu, yka3aHHBIMH B a03aile BTOpoM MyHKTa 2.6 Hacrosmux [IpaBun
onpeneneHus CHA, mOHUMAIOTCS CIAEAYIOIINE BUIbI aKTHBOB:

aKIIUU POCCUICKUX aKIIMOHEPHBIX OOIIECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBIE MHCTPYMEHTHI, B TOM YMCJ€ OOJIMralMd POCCUMCKUX XO35IMCTBEHHBIX OOILECTB,
rocyiapcTBeHHble LeHHble Oymaru Poccuiickoit denepanuu, rocynapcTBEHHbIE EHHBIE
Oymarn cyobekToB Poccuiickoit ®enepanuu W MYHUIHUNAJIbHBIE II€HHBIE Oymary,
00JMraluyu MTHOCTPAHHBIX SMUTEHTOB;

aKIIUY aKLIIMOHEPHBIX UHBECTUIIMOHHBIX (DOHJIOB;

MHBECTHUIMOHHBIE 1Al TAeBbIX NHBECTUIIMOHHBIX (POH]IOB;

nau (aKI1K1) MHOCTPAHHBIX HUHBECTUIIMOHHBIX (DOHOB;

poccUiicKie U MHOCTPaHHBIE JIETTO3UTapHbIE PACIIMCKU Ha LIEHHbIe OyMary.
O6s3arenbcTBamu DOH 1A TPU3HAKOTCS:

00s3aTeNnbCTBA MO Bbl1aye HHBECTUIIMOHHBIX 11a€B;

00s13aTeIbCTBA 10 BBHIIUIATE JACHE)KHOW KOMIICHCAIIMHU TPHU TMOTAIICHHH WHBECTHIIMOHHBIX
1acB;

00s13aTeNIbCTBA 10 TEpeaue JIEHEKHBIX CPEICTB B MMAaeBOM WHBECTULMOHHBIA (OHJ, Ha
MHBECTULMOHHBIE ITal KOTOPOI'0 OCYLIECTBISIETCS OOMEH;



00s13aTeNbLCTBA 110 BO3MCIICHHUIO 3a CUCT UMYIICCTBA, COCTABJIAIOLICTO (DOHII, COOCTBEHHBIX
JACHCXKHBIX CPCIACTB ynpaBn;[}omeﬁ KOMIIaHUU (DOHI[a, HCITIOJB30BaHHBIX €O JJIS BBIIIJIATHI
I[CHC)KHOfI KOMIICHCAlIMU B CBA3U C IIOTAIICHUECM NHBCCTUIIMOHHEIX I1aCB,

00s13aTeNLCTBA 110 BO3MEIIEHUIO 32 CYET UMYIIECTBA, CocTaBlstonero Mo, cOOCTBEHHBIX
JIEHEKHBIX CPEJICTB yIpaBIsAOIIeH kKoMmanuu PoH 1a, HCTIOJIb30BAaHHBIX VIS BBIJIAYM 3aiiMa
®DoHY B CBA3U C HEJIOCTATOUYHOCTBIO ACHEXKHBIX CPEICTB B uMylecTBe DoHma st oOMeHa
maeB PoHAA;

00s13aTeNIbCTBa, MOAJIEKAIIMEe HCHOJHEHHI0 3a cueT akTuBoB oHzma, B TOM uucie
00s13aTesbCTBa 1o BBIILIATE BO3HArpaxacHus YIPABIISIOLICH KOMIIaHWH,
CHEUAIN3UPOBAHHOMY JEIO3UTAPUI0, AYAUTOPY, JIUIy, OCYILIECTBISIOIIEMY BEICHHE
peecTpa BiaJENbleB MHBECTMLHMOHHBIX naeB donpa, o0s3aTenbcTBa IO YIUIATE CYMM
CKUJOK C PACYETHOM CTOMMOCTH MHBECTHLIMOHHOIO Mas (Haj0aBOK K pacyeTHOW CTOMMOCTH
MHBECTUIMOHHOTO Mas) ynpasisitomed komnanun donpa u (Uam) areHTaMm IO BblAaue,
HOTalleHUI0 U OOMEHY MHBECTHIIMOHHBIX TaeB, a Takke 00s3aTeNbCcTBa M0 OIUIaTe MPOUYMX
pacxo0B, OCYIIECTBIIIEMBIX 3a cUeT uMylnectBa PoH/1a B COOTBETCTBUU C TPEOOBaHUSIMU
JENCTBYIOIETO 3aKOHOIaTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHHUS YIPABIAIOIMIEH KOMIAHHUH, CHEUAIN3HUPOBAHHOMY
Jeno3utaputo, aynuropy ®onza, Uiy, oCyIECTBISIIOIIEMY BEJCHUE PEECTpa BIIAJIENIbLIEB
MHBECTUIIMOHHBIX NTaeB DoHa (1anee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS ).

2.9. IlpuzHanue (mpekpalleHne NpU3HaHus1) aKTUBOB U 00513aTEIHCTB Ha CTAHAAPTHBIX YCIOBUSIX
OCYIIIECTBIISIETCS 10 AaT€ PacueToB.

2.10.HecrangapTHele ycnoBusi — omepanus (CAenka) ¢ aKTHBOM, IpeArnoJararonas aary
pacueroB T+5.

2.11.TTox matoit pacueToB MOHUMAETCS J1aTa BKIIOYCHHS aKTHUBA B cocTaB umymiectBa OoHaa win
JlaTa BBIOBITHS aKTHBa U3 cocTaBa umyiiectBa ®onna.

2.12.1lpusHanue (mpekpalleHue MPU3HAHWSA) Ha JaTy pacueToB IpelycMaTpuBaeT MpU3HAHUE
aKTHUBAa B JICHb [I€pPeXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.IIpekpalenyie Npu3HaHUS aKTHBA U pU3HAHKUE MPUOBUIM WM YOBITKA OT BBIOBITHS Ha AaTy
nepexosa nmpaBa COOCTBEHHOCTH Ha akTUB OT DOHa TpeTbeMy JIHILY.

2.14.JlaToii mepexoAa BCEX PHUCKOB W BO3HArPaKJICHUMN, CBS3aHHBIX C BIAJCHUEM aKTHBA,
NpU3HAETCS JaTa Mepexoa MpaBa COOCTBEHHOCTH HA aKTHUB.

2.15.CrienKy MOKYIKH MJTH TPOJIakKu IIEeHHOM Oymaru (akTrBa) co cpokoM pacuetoB T+5 u Gonee
JI0 HacTyIUleHUs1 HauOoJjiee paHHEW AaThl pacyeToB (ZaThl OIJIATHl WM JAaThl MOCTABKH)
paccMaTpUBAIOTCS] AHAJIOTUYHO MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTPa)aroTcs
B yueTe Kak JeOUTOpCKasi UM KPeIUTOpPCKas 3a/I0JKEHHOCTD (B pa3pese KaKJIoU CACNKH).

2.16. CripaBe/ITMBON CTOMMOCTBIO C/IEJKH SIBIISIETCS pa3HUIA MEXIY CIIPaBEeUIMBON CTOUMOCTBIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLIECICS TPEeIMETOM CIENKH) U CIIpaBeaIUBOM
CTOMMOCTBIO CYMMBI CAETKU (CyMMa CAEIKU B BaIIOTE CAEJIKH, MPUBEIEHHAs K pyOIio 1mo
TEKYIEMY KypCy BalIOTHI). B cilydae IMONIOXHTEIBHOW pa3HHIBI CIACITKHA TPU3HACTCS B
COCTaBe aKTHBOB, OTPUIATEIbHON pa3HUIIBI — B COCTaBE 00S3aTENBCTB.

2.17.1lpn3Hanue (NmpeKpalleHHe NPU3HAHHUA) JACHEKHBIX CPeICTB OCYHIECTBJISIETCH B
cjaeaymeM nopsiake:

2.17.1. [leHeXHbIE CpEACTBa, B TOM YHCIIE€ MHOCTpaHHas BaJIOTA, HA CYETaX M BO BKJIAJax B
KPEAUTHBIX OpPTraHM3alMiIX MPHU3HAIOTCA HA JaTy (aKTHMUECKOTo IMOCTYIUIEHHS Ha cyeTa
@oHga (BO BKIAABI), OTKPBIThIE YIpaBIIAIOIIEH KOMIAHWEW JUId ydeTa HMYIIEeCTBa
@DoHJ1a B KPEAUTHBIX OPraHA3aLMIX.

2.17.2. Jlatol IIpeKpalieHUs INPU3HAHUA JCHEXKHBIX CpPEICTB Ha CYEeTax B KPEAUTHBIX



OpraHM3alMsaX SBJSIETCA: 1aTa CIUCAaHUs (IEPEUNCIICHNs) NEHEKHBIX CPEACTB CO CUETa B
KPEIUTHOM OpraHM3aluu (JEHEXHbIE CPEJCTBA, CIHMCAHHBIE CO CYeTa B KPEAUTHOU
OpraHu3aliy B LENIAX Nepeaayd NpoPecCHoOHaIbHOMY YYaCTHUKY PhIHKA IIEHHBIX Oymar
WIM 3a4uCiIeHHs Ha Apyro cuer PoHAAa B KPEOUTHONM OpPraHU3alMM, B OTHOILICHHUHU
KOTOPBIX Ha JaTy OLICHKM HE IIOJy4YeH JIOKYMEHT, IOATBEPKIAIOIIUNA IIOCTYIJICHUE
JCHEeXKHBIX CPEICTB, IPU3HAIOTCA B KAuyecTBE JEOUTOPCKOW  3aJ0JKEHHOCTH);
narta pemenust banka Poccun 00 0T3bIBe TUICH3UH KPEAUTHOM OpraHu3anuu (JIeHEKHbIC
CpeZCTBa IIPU3HAIOTCS B KauecTBe JeOMTOPCKON 3a10JKEHHOCTH).

2.18.IIpuzHanue (mpekpaiueHue NPU3HAHNSA) neduTOpCcKOM 3210/I2KEHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.184.

2.18.5.

2.18.6.

2.18.7.

2.18.8.

2.18.9.

OCYILECTBJISIETCS B CJIeIYI0leM MOpsiAKe:

Jleburopckast 3aJ0DKEHHOCTb, BO3HHUKIIAs B PE3YJbTaTe OCYILECTBICHMS CHAEIOK C
aktuBamMu DoHja, mpU3HAETCA KaK aKTUB C MOMEHTa IepeJauyd aKTUBOB (ICHEKHBIX
CPEJICTB) JIUITY, B OTHOIIICHHH KOTOPOTO BO3SHHUKAET IEOMTOPCKAs 3a0KEHHOCTb.

JleObutopckoli 3aOJKEHHOCTb, BO3HMKINIAs B pPE3yJbTaTe€ pacyeToB IO IPOYUM
olepauusM, NMPU3HAECTCS KaK akTHB ¢ MOMEHTa Iepeladyd JECHEXHbIX CPEACTB JIMIY, B
OTHOILIEHNH KOTOPOT'0 BO3HUKAET 1€OUTOPCKas 3310JKEHHOCTD.

Jlebutopckasi 3a0HKEHHOCTh O TMPOIEHTHOMY (KYIIOHHOMY) JIOXOAY IPHU3HAETCS C
MOMEHTA MPU3HAHUS aKTHBA, YCIOBHUSIMHU BBITyCKa (JI0roBOpa O pa3MElIeHNH) KOTOPOTO
MPElyCMOTPEH MPOLIEHTHBIN (KYIOHHBIH) JOXO/.

JlaToii mpekpaiieHus NpU3HAHUS JEOMTOPCKOM 3al0JKEHHOCTH MO HPOLEHTHOMY
(KyOHHOMY) JJOXOJly B KaUeCTBE aKTHUBA SBJISETCA:

AaTra 3a4rCJICHUA CYMMBI IIPOUCHTHOTO (KYHOHHOFO) J0X0Ja Ha pacquHHﬁ CUcCT,
JdaTta INPCKpalCHusA IMIPU3HAHUA HeHHOﬁ 6yMarH B CBA3H C €€ peanmauneﬁ.

JaThl, KOTJIa cTasa qocTynHa nHpopMmaius o BHeceHus 3anucu B EI'PHOJI o nukBunanuu
00s3aHHOTO JINIIA.

Jebutopckast 3aJ0KEHHOCTh 110 TMPUYUTAIONIMMCS K TOJYYEHUIO JTUBUJICHIAM
NpPU3HAETCSl KaK aKTUB C JIaThl COOOIEHHsS SMMTEHTOM B MH(OPMAIMOHHOM pecypce
MPUYIUTAIOMIUXCA aKIMOHEpaM JHUBUACHI0B (Z[aTa YCTAHOBJICHUS IIpaB aKIMOHCPOB Ha
NOJy4YeHHe BBIIUIATHI). B KadecTBE MCTOYHMKA HMHPOPMALUU  HCIOJIB3YIOTCA
uH(popmanmonusle pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kputepuem BbiOOpa sIBiIS€TCSl Ka4ecTBO MPEAOCTaBIsieMON HH(pOpMAMU U
y100CTBO AOCTYMA K JAHHBIM.

Jleburtopckast 3a0MKEHHOCTh, yka3zaHHas B . 2.18.3. u 2.18.5. IIpaBun onenku CYA,
MIPU3HAETCS TOJIBKO B CIIydae, €CIu:

-CyLIECTBYET BEPOATHOCTb TOTO, YTO JKOHOMUYECKUE BBITOJbI, CBS3AaHHBIE C
MPUYUTAIONIIMCST  MPOLEHTHBIM  (KYMOHHBIM)  JIOXOJIOM WIU  MPUYHTAIOIIAMUCS
JTUBUAEHIAMHU, TOCTYNAT B DOHJ.

- cCyMMa MPOIIEHTOB (AUBUJIEHAOB) MOKET ObITh HAaJIE)KHO OLIEHEHA.

CyMMa TpOIIEHTOB MOXET OBITh HaAS)KHO OIEHEHa, €CAM YCAOBHUSMH JOTOBOpA
(YycloBHMsSIMH BBIITyCKa IIEHHBIX Oymar) yCTaHOBJICHA CTaBKa IMPOILICHTA U TOPSIOK ee
pacuera.

CymMMa JUBHACHIOB MOXET OBITh HAJEKHO OLIEHEHa, €ClIM B  JOCTYIHBIX
MH(OPMaLIMOHHBIX pecypcax SMUTEHTOM pacKpbiTa HHPOpPMAIHsI O pa3Mepe NUBUJIEHIOB
0 aKIMsAM KaXaoi kareropuu (TUma), ¢GopMe HX BBIUIATHL, MOPSAKE BBIILIATHI
JTUBUJICHIOB B HE JCHEKHOU (hopme, Aare, HA KOTOPYIO OMPEENISIOTCS JTUIa, UMEIOILINE
[IPaBO Ha IOJy4YEHUE JUBHUICH]IOB.

JaToii mpekpaieHus mpu3HaHus JeOMTOPCKON 3aI0;DKEHHOCTH T10 BBITUIATE TUBUICH/IOB



B Ka4CCTBC aKTHBA ABJISICTCA.

JaTa 3a4MCIICHHUA CYMMBI BBIIINIAYCHHBIX JUBUACHIOB Ha pacquHHﬁ CUCT,

JaThI, KOTJa cTaja AoctynHa napopmanus o BHeceHus 3anucu B EI'PYOJI o nukBuganm
SMUTEHTA.

2.18.10. [IpekpaiieHue npuszHaHus 1€OUTOPCKOM 3aJOKEHHOCTH MOXKET TAK)KE OCYILECTBIIATHCS

10 UHBIM 3aKOHHBIM OCHOBAHUSM (Cyie0HOE pelleHre U Tp.).

2.19.Ilpn3Hanue 0083aTeJbCTB OCYLIECTBJISACTCS B CJEeIyIOLIeM MOPsIKe:

2.19.1. OO0s3arenncTBa B BUJIE erz[HTopCKoﬁ 3aJ0JDKEHHOCTH IIO BHIJIJAYE HWHBECTUIIMOHHBIX

[1a€B MPU3HAIOTCS CO IHSA MOCTYIUICHUS JIECHEXHBIX CPEACTB B OILIATy MWHBECTUIMOHHBIX
naes Ha cyeT DOHJIa, OTKPBITHIM B KPEAUTHOW OPraHU3aLUu;

2.19.2. O0s3aTeNbCTBA MO BEHIIIJIATE HGHCX(HOﬁ KOMIICHCAWU IIPpH IMOrali€Huy HHBCCTUIMOHHBIX

nmacs IMpHU3HAKOTCA CO OHA  OCYILICCTBIICHHA pacxoz{Hoﬁ 3aliuCu B pPeeCTpe
HMHBCCTUIIMOHHBIX I1aCB CDOHI[a;

2.19.3. OOs3arenbCTBa MO Mepeaade ACHEKHBIX CPEJICTB B MACBOW MHBECTUIIMOHHBIN (OHII, Ha

WHBECTUIIMOHHBIE TTall KOTOPOTO OCYIIECTBIISIETCS OOMEH, IPU3HAIOTCS CO JHS BHECEHUS
pPacxoJIHOM 3aMKCH B peecTpe MHBECTULIMOHHBIX MaeB DoHa;

2.19.4. OOs3aTenbcTBa IO  BO3MEHIEHUIO 3a CYET MMYIIECTBA, cocTapistoniero @oHn,

COOCTBEHHBIX JEHEKHBIX CPEACTB yMHpaBiisitomleil koMnanuu PoHJa, MCIOIb30BAaHHBIX
ero mia obmena maeB donja MO0 BEBILIATHI JCHEKHON KOMIICHCAIIMM B CBSI3H C
MOTAIIEHUEM WHBECTUIIMOHHBIX I1aeB, IOPUAMYECKOE 00s3aTEIIBCTBO MPU3HAETCS CO JTHS
MEPEUYUCIICHUS Y IPABIIAIONIEH KOMIIAHUEHW JTEHEXHBIX CPEJICTB JJISI BBIIUIATHI ICHEKHOMN
KOMIICHCAIIUH;

2.19.5. OOs3aTenbCcTBa, MOMJIEKAIINE HCHOMHEHUIO 3a cyeT akTUBOB PDOHIA, B TOM HYHCIE

2.20.

o0s3aTenbCTBA MO BBIIUIATE  BO3HATPAXKICHHUS  YOPABIAIONIEH — KOMIAHUH,
CIELNAIN3UPOBAHHOMY JECTIO3UTAPHI0, ayJIUTOPY, JIMIY, OCYIIECTBIAIOLNIEMY BEIACHHUE
peecTpa Bla/eblleB MHBECTUIIMOHHBIX MaeB PoHJa, 00s3aTeNbCTBA MO yIJIaTe CyMM
CKUJIOK C pacyeTHOW CTOMMOCTM HWHBECTHIIMOHHOTO mas (Haa0aBOK K pPAacUETHON
CTOMMOCTH WHBECTUIIMOHHOTO Masi) ympasisomeld komnanuun PoHja u (WIK) areHTam
[0 BBIJIaye, MOTalleHUI0 U OOMEHY MHBECTUIIMOHHBIX MaeB, a TakXe 005f3aTelabCcTBa IO
OIUIaTe NPOYMX PaCXO0B, OCYLIECTBISAEMBIX 3a CYET uMyllecTBa PoHIa B COOTBETCTBUU
C TpeOOBaHUAMM JECHCTBYIOLIETO 3aKOHOJATENbCTBA, MPU3HAIOTCS CO JHS TOJTY4EHHUS
VYnpapisromeil KOMIIaHUEeH cyeTa Ha OIUIaTy OKa3aHHBIX YCIYr (CO JAHSA MOJy4YeHHUs
MOJMUCAHHOTO aKTa BHIMIOJHEHHBIX padOT (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BbIIJIATY BOSHAIrpaxA€¢HUs IMPHU3HAECTCHA HapacTallluM HUTOroM B
TeYeHHEe KAJECHAAPHOIO0 roaa B cjeayrwoueM nopsiake:

2.20.1. CymMMma pe3epBa yBEJIMYMBACTCS KaXKIbIH pabouMii JeHb Ha CyMMY, PaBHYIO pa3HUIIS

3.1

MCKOY BEJIUYMHOMN pe3cpBa, ONMpCACIICHHOI0 Ha pa60q1/1171 JACHB, Hpe,Z[I_HCCTByIOH_[I/II\/II Jarec
OnpeaACIICHNUA CTOUMOCTH YUCTBIX aKTHBOB U BEIIMIMHOMN peE3€pBa, paCCLIHTaHHOfI Ha gaTty
onpeaciiCHud CTOUMOCTU YUCTBIX aKTUBOB.

METO/IbI OPEJAEJIEHAS CTOUMOCTH AKTUBOB Y BEJIMYWH OBSI3ATEJILCTB, B TOM
YUCJIE ONUCAHUE HCTOYHHUKOB JIAHHBIX JIJISI ONPEJAEJEHUSA CTOUMMOCTH
AKTUBOB (BEJUYUHBI OBSIBATEJBCTB), IOPSJIKA WX BbIBOPA, TIOPSIJIKA
KOHBEPTAIIMM BEJUWYHUH CTOUMOCTEM, BBIPA’KEHHBIX B OJHOM BAJIIOTE, B
JNIPYT'YIO BAJIIOTY, MOPSIJIKA ITPU3HAHHUSI PBIHKOB AKTUBOB U OBSI3ATEJILCTB
AKTHUBHBIMH, KPUTEPUU BBIBOPA CIIOCOBOB M MOJIEJIEN OIIEHKA CTOMMOCTH B
3ABUCHUMOCTH OT BHUJOB AKTHBOB H OBSIBATEJIBCTB, A TAKXE IIEPEYEHDb
AKTHBOB, ITOVIEXKAIIIMX OHEHKE OLEHIIIUKOM, 1 TEPHOANYHOCTD ITPOBEJIEHUSI
TAKOH OLIEHKH

CTOMMOCTh aKTHBOB U BeEJHMYMHA 00513aTEJIHCTB OIMPCACIIAOTCA 110 CHpaBe,Z[HHBOﬁ
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3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

3.7.2.

CTOUMOCTH B COOTBETCTBHH C MeXIyHApOJHBIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OmenHka crpaBeyIMBONA CTOMMOCTH», BBEJICHHBIM B JICUCTBUE HA TEPPUTOPUHU
Poccuiickoit ®eneparuu npukazom Munucrepcrsa punancoB Poccuiickoit @eneparm
ot 28.12.2015 Ne 2170 «O BBemeHuu MeXIAyHApPOJIHBIX CTaHIAPTOB (HDMHAHCOBOU
oT4eTHOCTU M PazpsicHeHnit MexIyHapOAHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH B
JercTBrUe Ha Tepputopun Poccuiickoi ®denepauv U 0 IPU3HAHUU YTPATUBIIMMU CHITY
HEKOTOPBIX MPHUKA30B (OTIEIHHBIX MOJIOKEHUN MPUKa30B) MuUHHUCTEpCTBA (PUHAHCOB
Poccuiickoit denepannmny.

CrnpaBemyinBas CTOMMOCTh — 3TO II€Ha, KOTOpask MOKET ObITh MOJY4YeHa MPH MPOJAaKe
aKTMBa WJIM YIUTaueHa TpU Tepenade o0s3aTeNbCTBA MPH MPOBEACHUU ONEpaIlluu Ha
JI0OOpPOBOJILHON OCHOBE HA OCHOBHOM (MJIM HamOoJiee BBITOJIHOM) PhIHKE HA ATy OLICHKU
B TEKYIIUX PHIHOYHBIX YCIOBHUSX.

CripaBeiiBasi CTOMMOCTB aKTHBA OIpesesisieTcst 0e3 ydera 3aTpaT 1o CJeNIKe U HAJIOTOB,
BKJIFOUEHHBIX B CTOUMOCTb CJIEJIKH.

CnpaBemyinBas CTOMMOCTh MOKET OBITH JIOCTOBEPHO OIpEleieHa MpU CIEAYIOUIUX
YCIOBUSX:

- KOTUpPOBKa ()MHAHCOBOTO HMHCTPYMEHTa ITyOJMKYETCS Ha OCHOBHOM WM HamOolee
0J1arONpUSATHOM PHIHKE JAHHOTO HHCTPYMEHTA;

- JICHe)KHBIC TOTOKM B OTHOIICHHWHW JIOJIFOBOTO HMHCTPYMEHTa MOXHO OOOCHOBAaHHO
paccymTaTh;

- CymCCTBYCT MOJCIbL OLCHKH, HMCXOAHBIC HOAHHBIC IJId KOTOpOﬁ MOXHO OICHHUTH
AOCTOBCPHO.

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIICpallkuHd C AKTHUBOM HIIA 00513aTEILCTBOM
IMPpOBOAATCA C JIOCTaTOYHOM YaCTOTOM M B JOCTaTOYHOM 06’BGM€, IMO3BOJIAOIICM
oJIy4yaTb I/IH(I)OpMaI_II/IIO 00 OLICHKAaX Ha IMOCTOSHHOM OCHOBE.

OCHOBHOW PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM M YPOBHEM JESATEIHHOCTH B
OTHOLIEHUH aKTHBa WM 00s3aTeNnbcTBA. PBIHOK, HA KOTOPOM YTpaBJistolias KOMIaHUS
BCTyNWJIa Obl B CJHENKY M0 MpOJaXe aKkTHUBa WM Iepejaue o0s3aTeNbCTBa, CUUTAETCS
OCHOBHBIM DPBIHKOM MWJIM, IPU OTCYTCTBHUM OCHOBHOTO pBIHKa, HauOoyiee BBIMOJHBIM
PBIHKOM.

IIpaBuia BbIOOpa OCHOBHOIO PBIHKA M ONpeJeJIeHHs] CNPaBeAJIHBONH CTOMMOCTH
LHEeHHbIX OyMar poccuiiCKNX SMUTEHTOB

OCHOBHBIM pBIHKOM JJISi 1LIEHHBIX OyMar pOCCHHWCKHMX aKI[MOHEPHBIX OOIIECTB,
TOCY/IapCTBEHHBIX IEHHBIX Oymar P®, rocymapCTBEHHBIX IIEHHBIX OyMar CyOBEKTOB
Poccutickoii @enepannu, MyHUITUTIATBHBIX IIEHHBIX OyMar, NIl OOJUTaIil POCCUHUCKUX
XO3SUCTBEHHBIX OOINECTB, a TAKXKe ISl MHBECTUIIMOHHBIX IMa€B POCCUUCKHUX MACBBIX
WHBECTHIIMOHHBIX (POHJIOB M POCCHUUCKHUX JEMO3UTAPHBIX pachucok mpusHaercs 3A0
«®b MMBb».

Jnis oLIeHKH yKa3aHHBIX LEHHBIX OyMar HCHOJIb3YIOTCS LIEHbI, BRIOpAaHHBIE B CIIEAYIOIIEM
MOPSIIKE TIO CTETIEHU PUOPUTETHOCTH:

a) cpeIHEB3BEIICHHAs [IEHa HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHM POCCUUCKON OMPKHU
Ha J]aTy ONPEAEIICHUs CTOUMOCTH YUCTBIX AaKTUBOB;

D) 1ieHa 3aKkphITHS HA MOMEHT OKOHYaHUSI TOPTOBOM CECCHU POCCHHCKOW OMp)KM Ha JaTy
OTpe/ieNIeHUs] CTOMMOCTH YHCTHIX aKTHBOB,



3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

3.8.4.

3.8.5.

3.8.6.

3.8.7.

Ecnmu nata ompeneneHHss CTOMMOCTH YHCTBIX AKTHBOB HE SIBJISIETCS TOPTOBBIM JTHEM
poccHiickoro opranusaropa Toprosiu, mm. (a)-(b) m. 3.7.2 mpumeHsIOTCS Ha arty,
SIBIISIOIYFOCS. HAanOoJIee MO3JTHUM TOPTOBBIM THEM POCCHICKOTO OPraHU3aTopa TOPTOBIN
¢ natel npeasiayniero pacuera CHA.

OrnpezerieHHasl B COOTBETCTBHM C 1. 3.1 cmpaBemivMBasi CTOMMOCTh NMPUHUMACTCS ISt
OIICHKH aKTUBOB B TeueHue 30 KaleHJapHbIX JHEH.

Ilena mnpuoOpeTeHHs IIEHHOW Oymard B pe3yiapTare MEPBHYHOTO pPa3MEIICHUS
UCTIONB3YeTCS Ul OIpPECTICHUS CIPAaBEIJIMBOM CTOMMOCTH B TEYEHHE CpOKa [0
HACTYIUICHHs HauboJiee paHHe! U3 Jar:

HOSIBJIEHUS 110 HEW KOTUPOBKHY;
30 xaneHIapHbIX IHEH CO JHSI, B KOTOPOM IPOU30LIUIO IIEPBUYHOE Pa3MEIIECHHUE.

Ecnu mocne onpenenenus cripaBeyInBOi CTOMMOCTH LieHHON Oymaru npomuio 6onee 30
KaJCHJApHBIX JHEH, TO Ul JaHHOM Oymaru NpPUMEHSIOTCS MOJENU OLEHKH JUis
«HCAKTUBHOI'O PbIHKA», OIMCAHHLIC HUKC.

IIpaBuia BbIOOPA OCHOBHOIO PHIHKA M ONpedeeHUs] CHPABEAJIHBOI CTOMMOCTH
HeHHBIX OymMar, NpoLeJInX NPoueypy JUCTHHIA HA HHOCTPAHHOU OupIxe

OcHOBHOM pPBHIHOK (OCHOBHOM OpraHM3aTOp TOPTOBIM) BbIOMpAETCs B MEPBbIN paboumii
JIeHb KBapTaja WM B IEPBbII J€Hb ONPEIEICHUS CIPAaBEUIMBOM CTOUMOCTH aKTUBA JUJIs
KOHKPETHOM IIeHHOW OyMarm M HCIOJNb3yeTCd B TEUEHHE KBapTala MAis Lenel
ONpeseNieHUs] CIpaBeAJUBOM CTOMMOCTH axkTuBa. Kpurtepuem BbIOOpa OCHOBHOTO
OopraHu3aTopa TOPIOB SBIISETCS MaKCHUMalbHbII O0BEM TOProB B TEUCHUE
npeauecTByrouero kpapraia. Ilpu paBeHcTBe 00beMa TOProB Ha pazIMYHbIX TOPrOBBIX
IUIONIA/IKaX OCHOBHBIM DPBIHKOM CYMTAeTCS TOProBas IUIOIMIAAKa C HaWOOIBIINM
KOJIMYECTBO CJEJIOK 3a JaHHBIA NEPUOJ.

OCHOBHBIM PBIHKOM JUIsI JIOJITOBBIX IIEHHBIX OyMar WHOCTPAHHBIX OSMHUTEHTOB,
rOCy/IapCTBEHHBIX LEHHBIX Oymar Poccuiickoit denepaiuu BHEIIHETO 3aiiMa SBISETCS
BHEOHMPIKEBOI PHIHOK.

Jl1s oueHKM LIEHHBIX OyMar, MpoIIeqIINX MPOLEAYypY JUCTUHTAa HA UHOCTPaHHON OHpxKe,
KpoMe 00JIuraiuii MHOCTpaHHbIX KOMMEPUYECKUX OOIIECTB, UCIOIb3YETCS:

UCronb3yeTcss IeHa 3akpelTus pbiHka (Last Price), paccuumTaHHas WHOCTpaHHOU
¢doHoBOIM Oupkel 3a JE€Hb, COOTBETCTBYIOIIMM JIHIO, 3a KOTOPBIM oOmpesensercs
cTouMocTh 4McThIX akTuBoB @onpma. Ecnum nena 3akpeitust pbeiHka (Last Price),
paccuuTaHHas HHOCTPAHHOU (HOHOBOM OHpIKEN OTCYTCTBYET, UCTIIOIB3YETCS TOCIEIHSIS
uUMeroIascs 1eHa 3akpbiThs pboiHKa (Last Price), Ha MOMEHT OKOHYaHMS TOPTrOBOH
CECCHM.

B oTHOlIeHNH OJNTOBBIX LIEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB, T'OCYJapCTBEHHBIX
neHHbIx Oymar Poccuiickoit denepanu BHEUIHEro 3aiiMa - CpeAHss IeHa 3aKpbITHA
peiika (BloomberggenericMid/last), packpbiBaemass WHGOPMAIMOHHONW CHCTEMOM
"biaym6epr" (Bloomberg), Ha naty pacuera CHA;

KoTtupoBka MHOCTpaHHOH IIeHHOM Oymaru MOeT OBITh HMCIOJb30BaHA MO pe3yibTaTaM
ToproB Ha MHocTpaHHOW (QOHIOBON OHpXE TOIBKO, €clii Ha JaHHON MHocTpaHHOI
(boH0BOI OMpKe HHOCTpaHHAas 1eHHas OyMara mpolia npoueaypy JUCTHHTA.
OCHOBHBIM HCTOYHMKOM HH(pOpPMAallUU SBJSIETCS WHOCTpaHHas Oupika, Ha KOTOpOU
neHHas OyMara mpolnula Mpouenypy JHCTUHra, NpU OTCYTCTBUU HMHQOpMAaIUU
Ucronb3yeTcs nHpopmaloHHas cucreMa Bloomberg.

[Ipu orcyrcTBumM uHpOpMauuu B MHPOpMALMOHHON cuctemMe Bloomberg B kauecTBe
UCTOYHUKA HH(POPMALUU O KOTHUPOBKAX BBIOMPAIOTCS MHBbIE MH(POPMALIMOHHBIE areHTCTBA
(Reuters, AK&M wu np.). Kputepuem BbIOOpa SIBISIETCS KadeCTBO MPEIOCTABISEMOI
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3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

3.9.6.

uHpOpMaLKU U y10OCTBO JOCTYIA K TaHHBIM.

OrnpezenieHHas CrpaBeIJIuBasi CTOMMOCTh MPUHUMAETCS JIJISl OLIEHKH aKTUBOB B TEUEHUE
30 kaneHJapHbIX THEH.

Ilena mnpuoOpereHus IeHHOW Oymaru B pe3ylbTaTe I[EPBUYHOIO pPa3MEIlEHUs
UCIIOJIB3YETCSl ISl ONpENENiCHUs CIpPaBeUIMBOM CTOMMOCTH B TEUEHHUE CpOKa J0
HACTYIUICHHs] HauOoJiee paHHeHl U3 Jat:

MOSIBJICHUS 110 HEel KOTHPOBKH;
30 KaJICHAApPHBIX I[Hefl CO JHA, B KOTOPOM IIPOHU30LILTI0 IEPBUIHOC PA3MEILICHUC.

Ecnu mocne onpeneneHus cripaBeUIMBON CTOMMOCTH IIEHHOM Oymaru mpouuio 6ojee 30
KaJeHJApHBIX JHEW, TO /s JaHHOH Oymard TPHUMEHSIOTCS MOJCIU OLCHKH JUIs
«HEAaKTHBHOTO PBHIHKA», OMMCAaHHbIE HIDKE.

Onpenenenue cnpaBeAIuBOi CTOUMOCTH B cJIy4yae OTCYTCTBHS AKTUBHOI'O PhIHKA

CHpaBeI[J'II/IBaSI CTOUMOCTDb HeHHOﬁ 6YMaFI/I onpeacisaeTcss 1mo MOACIN OLCHKH JJIA
HCAKTUBHOI'O pbIHKA B CJIy4dac, CCJIM:

LIeHHast Oymara He JOIMyIleHa K TOpraM Ha POCCHUICKON Oupre U HE MpOoIia MPoIeaypy
JUCTHHTa HA UHOCTPAHHOW OMpiKe WIIn

KOpPpeKTHass KOTHPOBKA, HCIOJIb3yeMas MIJisd OINpEeAeNeHUs CIpaBeAJIMBONM CTOMMOCTHU
OTCYTCTBYET B TeueHue 30 KaneHIapHbIX JHEH.

Ecnu HM omHa TOproBas IUIOMIAJKA POCCUHCKOW WM WHOCTPAHHOW OMPKH HE MOXKET
ObITh NpPU3HAHA AaKTHBHBIM PBIHKOM, /Ui OLIEHKM ILIEHHBIX OyMmar HCHOJIb3YIOTCS
ciefyronye Ha0aro1aeMble LICHbI:

B OTHOUIICHWHW MAaeB, B T.4. HE JOIYIICHHBIX K TOpram / HE MPOUICIIIAM IPOLEAYPY
JUCTUHIA C JaThl MX NPUOOpETEeHHs, a TaKXkKe JOMYCK K Topram / JIMCTUHI KOTOPBIX
MpEeKpallieH, a TaKK€ B OTHOIIEHWU I1aeB NAEBbIX HWHBECTULHOHHBIX (OHAOB IS
KBaJIM(HUIIMPOBAHHBIX HWHBECTOPOB, Ul OLIEHKU MCIIOJIB3YEeTCs pacdyeTHas CTOUMOCTH,
MIPOM3BE/ICHHAs YIPABIAIOMIEH KOMIIAHMEW MaeBOro HWHBECTHMIIMOHHOrO (OHMAa, Ha
MOCJIEAHIOIO JaTy, IPEAIIECTBYIOMYIO0 Aare pacuera CHA.

1eHa, paccuntannas HPJ[ mo meroauke (www.nsd.ru)

Eciu HEBO3MOXHO ONpEeAeTUuTh KOTUPYEMYIO (HEKOPPEKTUPYEeMYIO) IIEeHY IEHHOM
Oymaru OTOJIHUTETHHOTO BhITTycKa (Tim. 3.7, mm. 3.8) /It OLIEHKU TaKoW 1IEHHOM Oymaru
UCIIONB3YETCSl IIeHa OCHOBHOTO BBIMYCKa (QHAJIOTHMYHOTO AaKTHBAa), OMpeAelicHHas B
COOTBETCTBUH ¢ M. 3.7, mm. 3.8.

Ecnu 1ieHa 0CHOBHOTO BBHIITyCKa HE MOYKET OBITh OIpeJiesieHa, OllEHKa JOTOIHUTETLHOTO
BBINTyCKa MPOU3BOANTCS B COOTBETCTBHH ¢ mil. 3.9.6-3.9.7.

B ciyyasix HEBO3MOKHOCTH ONPENENIUTh LEHY LIEHHOH OymMard B COOTBETCTBHHU C IIII.
3.9.2 — 393, nnA OUEHKHM TaKuX IIEHHBIX OyMmar HCIIOJIB3YeTCs pe3yJbTaT OICHKH,
NPOM3BEJICHHON OIICHIIMKOM MO COCTOSIHMIO Ha JaTy He paHee 6 MecsueB 10 JaThl
OLICHKH.

Ecin HEBO3MOXHO oOINpenenuTh LEeHy IeHHOW Oymaru, IMOJIy4eHHOHl B pe3yibTare
KOHBEPTAllUM B HEe JPYrou IeHHoW Oymaru, B COOTBETCTBUU ¢ mm. 3.9.2 — 3.9.4, nns
OLICHKM Takoi IIeHHOW OyMaru HCIOJIb3YeTCsl CIpaBeInuBasi CTOMMOCTb HCXOJHOU
IEHHOM OyMarum Ha JaTy OLEHKH, CKOPPEKTUPOBaHHas C y4yeToM Kod(dduuumenra
KOHBEPTALIUU:

CrnpaBemyinBas CTOMMOCTb akiui ¢ Oosyblieil (MeHblIel) HOMMHAJIBHOW CTOMMOCTHIO,
BKJIIOUEHHBIX B cOCTaB akTHMBOB (MOHIa B pe3ylbTaTe KOHBEPTALMM B HUX aKIHi,
COCTAaBJIABIIMX YKa3aHHbIE AaKTHBBI, INPU3HAECTCS PABHOW CIPAaBEAIUBOH CTOMMOCTH
KOHBEPTHPOBAHHBIX B HUX aKIUHl.
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3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

3.10.3.

3.10.4.

CnpaBenniuBasi CTOMMOCTb aKIUM TOM JK€ KaTeropuu (TuUma) C MHBIMH IIpaBamu,
BKJIIOUEHHBIX B cocTaB akTHBOB (POHIAa B pe3ylbTaTe KOHBEPTAMUM B HUX aKIHii,
COCTABJISIBIIMX YKa3aHHbIC AaKTHBBI, MPHU3HAETCS PaBHOM CHpPaBEJIMBON CTOUMOCTHU
KOHBEPTHUPOBAHHBIX AKITHIA.

CrpaBeuiiBasi CTOMMOCTh aKIMi, BKIIOYCHHBIX B cocTaB akTHBOB DOHIA B pe3ylbTaTe
KOHBEPTAIlMM TPU JIPOOJICHUM aKLUi, COCTABISIBIIMX yKa3aHHBIC aKTUBBI, MPH3HACTCS
paBHOI  CHpaBEeUIMBOIl  CTOMMOCTH KOHBEPTHPOBAHHBIX  aKIMH, JEJICHHOH Ha
K03 (ppHULIHEHT TpOoOICHHUS.

CrnpaBemyinBas CTOMMOCTb aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJA B pe3yibTare
KOHBEPTALlMM IIPU KOHCOJIMJALUM AKUUH, COCTABIABIIMX YKa3aHHbIC AaKTUBBI,
IIPU3HAETCS PABHOU CIIPABEINIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH, YMHOKEHHON
Ha KO3 PUITUEHT KOHCOJIUIAIUH.

VYkazanueie B n. 3.9.6 npaBuia onpeaeiaeHus CpaBeJIMBOM CTOMMOCTH MPUMEHSIIOTCS
JI0 BO3HUKHOBEHMSI KOTUPOBKH aKIIMi, B KOTOpbIE OBUIM KOHBEPTHUPOBAHBI AaKIIHH,
cocrasiiaBIIve akTUBLI DoHIA.

Ecian HEBO3MOXXHO ONpeneuTh KOTUPYEMYIO LIEHY MCXOIHOHM IIeHHOW Oymarw Ha Jary
OLICHKH, WCIOJB3YeTCs] CTOMMOCTh MCXOAHOHM IIEHHOM Oymard Ha JaTy KOHBEpPTAIlUH,
CKOPPEKTHPOBAaHHAsS C YUETOM KOd(HIIMeHTa KOHBEPTALIMH, HO HEe Ooiee yeM B TeUCHHE
30 nHeli ¢ 1aThl KOHBEPTALIUH.

CrpaBeyiiBasi CTOMMOCTh AKUWH WIJIM OOJHTranyii HOBOTO BBITYCKA, BKJIFOUYEHHBIX B
coctaB akTuBOB DOH/Ia B pe3ylbTare KOHBEPTAIMM B HUX KOHBEPTUPYEMBIX IIEHHBIX
Oymar, Tpu3HaeTCs PaBHOW CHpPaBEIJIUBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JIeJIeHHOM Ha KOJMYECTBO aKIMi (0OJIUTraImii), B KOTOpOe KOHBEPTHPOBaHA OJHA
KOHBEpTHpYyeMas LieHHas Oymara.

VKa3zaHHOE TIPaBUJIO OIPEACIICHUs CIPABEJIMBOM CTOMMOCTH TNPHUMEHSETCS 0
BO3HUKHOBEHUS KOTHPOBKM aKIMH (oOnuranuii), B KOTOpble OBUIM KOHBEPTHUPOBAHBI
KOHBEPTHPYEMBbIE 1IEHHbIE OymMaru, CoCcTaBisBIINE aKTHUBbI POHJA.

CnpaBe1iuBasi CTOMMOCTb aKIMil W 00JHMIaluii, BKJIKWYEHHBIX B COCTAB AKTHBOB
®onaa B pe3ybTaTe peopranu3annu

CnpaBenniuBasi CTOUMOCTD aKIIMi, BKJIIOUYEHHBIX B COCTaB akTUBOB DOH/Ia B pe3ysbTaTe
KOHBEpPTAllUM B HUX aKIUH, COCTABISBIINX YKa3aHHbIE aKTUBBI, IPH PEOPraHU3aAIuU B
dbopMe CIUAHUA TPHU3HACTCS PABHOW CIPAaBEAUBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOU Ha KOA(DPHUITMEHT KOHBEPTAIUH.

CrnpaBemyinBas CTOMMOCTb aKIM BHOBb CO3/IaHHOTO B PE3yJbTaTe PEOpraHu3aliM B
dopme pas3zeneHus WIM BbIJIEIEHUS aKIIMOHEPHOro OOIIEeCTBa, BKJIIOUEHHBIX B COCTaB
AaKTUBOB TIA€BOTO MHBECTHIIMOHHOTO (DOHMIA, B pe3yibTaTe KOHBEPTAIIMA B HUX aKIUH,
COCTABJIBIIMX YKa3aHHBIE AaKTHBBI, IMPHU3HAECTCS PaBHOW CIpaBeUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKIUH, AeIeHHOW Ha K03 PUIeHT KoHBepTaluu. B ciydae, ecnu B
pe3yibTaTe pas3/ieieHUss WM BBIJEIEHUS CO3/aeTcs JBa MM 0Oojiee aKIMOHEPHBIX
obmecTtBa, Ha KOY(PPHUIMEHT KOHBEPTAIMH JIEJTUTCS  OICHOYHAs CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKLUWH, YMEHbIIEHHAs MPOMOPIUOHAIBHO JI0JIE HMYIIECTBa
PEOPTraHU30BAHHOTO aKIMOHEPHOr0 OOIIEeCTBA, NEPEJAHHOIO AKIIMOHEPHOMY OOIIECTBY,
CO3/IaHHOMY B Pe3yJbTaTe pa3eleHUs WIH BbIIEICHUS.

CnpaBenniuBasi CTOMMOCTh aKLIMM BHOBb CO3/IaHHOTO B pe3ylbTaTe peOpraHu3aluu B
dbopme BBIIENIEHUS aKIIMOHEPHOTO OOIIECTBA, BKIIOYEHHBIX B COCTaB akTUBOB DOH/a B
pe3yJIbTaTe UX PacHpeiesicHUsl CPeIr aKIMOHEPOB PEOPraHU30BAHHOIO AKI[MOHEPHOTO
oO1uiecTBa, MPU3HAETCS PaBHOM HYIIO.

CrnpaBeayinBas CTOUMOCTb OOJIMTalliii HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@oHa B pe3ylibTaTe KOHBEPTAIMM B HHUX OOJMTraIfii, COCTABISBIIUX YKa3aHHBIC
aKTUBBI, TMpPU PEOPraHu3allid SMUTEHTa TAaKUX OONUTralMid MPHU3HACTCS PaBHOM
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3.10.5.

3.11L
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

3.12.2.

3.13.
3.13.1.

3.13.2.

CHpaBEAINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIUi.

VYkaszannsie B 11. 3.10 npaBuiia onpeeseHus: CIpaBelIMBON CTOMMOCTH IPUMEHSIOTCS J10
BO3HHMKHOBEHUS KOTUPOBKH aKIMi (0OIUrammii), BKIOYEHHBIX B cOCTaB akTUBOB PoHma
(3a uckimouenuem 1. 3.10.3).

HOpﬂ)IOK OICHKH CTOUMOCTH 06.]'[I/Il"alllfli71 B CJIyuae )Ie(l)O.]'lTa

Ecnu B oTHOWIEHMM 3MHUTEHTa IEHHBIX Oymar BO30yXaeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh [IEHHOH Oymarum mnpusHaercss paBHo 0 ¢ gatel  OQHUIMATBHOTO
OITYOJIMKOBAHUS COOOIICHHUS.

CrouMOoCTb IIEHHOH OyMaru, CpoK IMOTalieHus: KOTOpOi HaCTYIHII, IPU3HACTCS PAaBHOM:

CyMMe€ 00s53aTelNbCTBa, PACCUYMTAHHON B COOTBETCTBHHM C YCIOBHSAMH Bbiycka [Ib
POCCHICKOTO 3MHTEHTa, - B TeueHHe He Oosee 10 gHEH ¢ YCTAaHOBJIECHHOW JaThI
noraiieHus, HO He Oosee AaThl (PAKTUYECKOrO0 WCIOJNHEHHUS O005S3aTeNbCTBA WM
omyonuKkoBaHus nHGopMauu o aedoinre mo 00s3aTeIbCTBY;

CyMMe 0053aTeNbCTBa, PACCYMTAHHOM B COOTBETCTBHM C YCIOBHSAMHU Bhilycka LIb
MHOCTPAaHHOI'O0 AMHTEHTAa, - B TeueHue He Oonee 30 1HEH C yCTaHOBJIEHHOM JaThbl
HoTamIeHus, Ho He OoJiee AaThl (PaKTHYECKOTO UCTIONTHEHUS 003aTeNbCTBA;

HYJIIO, €Clu 0053aTeNbCTBO HE HCIOIHEHO APMHUTEHTOM B TEUYEHHE YKA3aHHOTO BHIIIIE
CpOKa Wi OnyOJIMKoBaHa WH(popManus o 1edoiaTe o 0053aTEIbCTRY.

HOpﬂ)IOK onpeacacHus CHpaBeIlJIHBOﬁ CTOMMOCTH JA€CIMO3UTOB, a4 TAKIKE JCHECKHbBIX
CPEACTB HA PACYCTHBIX CYE€TAX B KPCAUTHBIX OPraHUu3aluaXx

CHpaBeI[J'II/IBaSI CTOUMOCTDb JCTIO3UTa N0 HACTYIUICHUA CpOKa €ro IOJHOI'O ITOrallcHus,
YCTAHOBJICHHOI'O 1OIrOBOPOM, OMPCACIIACTCA B CJICAYIOIEM TOPAAKE!

€CIIM CPOK IIOTAIleHHs JeTo3uTa He 0ojee rofia U CTaBKa IO JETIO3UTY COOTBETCTBYET
PBIHOYHOM, CIIpaBEAIMBasi CTOMMOCTb JETO3UTa IPU3HACTCS PABHON OCTaTKy JEHEKHBIX
CPEICTB BO BKJIAJI€, YBEIMUYEHHBIX Ha CyMMY IIPOLIEHTOB, PACCYMTAHHBIX Ha ATy OLIEHKU
10 CTaBKE, MPEIYCMOTPEHHOM 10rOBOPOM AJISl yIE€P KaHUsI IEHEKHBIX CPEICTB BO BKJIAlE
B TEYEHHE MAaKCUMaJIbHOI'O CPOKA, MPETYyCMOTPEHHOTO JOTOBOPOM;

€CJIM HAa MOMCHT IICPBOHAYAJIBHOI'O IIPU3HAHUA CTaBKa II0 JOTOBOpPY IIPpHU3HAHA
pLIHO‘IHOI\/’I, B naaneﬁmeM OHa HC NIEpeCMaTpUBACTCI U METOJ] OLUCHKH HC U3MCHACTCH

B HHBIX ClIydasaX CIHpaBEIMBaAsA CTOUMOCTb JACTIO3UTA OHNPCACIACTCAd IO MCETOAY
HpHBeI[eHHOﬁ CTOMMOCTH JCHC)KHBIX IIOTOKOB C HUCIIOJIB30BaAHHUEM CTaBKH
AUCKOHTHUPOBAHUA, paBHOI\/'IZ

- pLIHO‘IHOfI CTaBKC,;

- CTaBKe, MPEAYCMOTPEHHOW JJOTOBOPOM IS YIIEP)KaHUsI IEHSKHBIX CPEJICTB BO BKIIAJIC B
TE€YEeHHE MAaKCHMAJIBHOTO CPOKa, €CIIM €€ OTKJIOHCHHE OT PHIHOYHON CTaBKH COCTAaBJISIET
He 6oiee 20%.

CHpaBCﬂHHBOﬁ CTOUMOCTBIO JACHCKHBIX CPCIACTB Ha PaCUYCTHBIX CUCTAX CDOHIIa,
OTKPBITBIX B KPECAWUTHBIX OpraHu3alHriaX, HNPU3HACTCA OCTATOK IACHCXKHBIX CPCACTB Ha
KOHCI] pa60qer0 JHA, Ha KOTOpBIfI pacCcuUUThIBACTCA CTOMMOCTD YUCTHIX AaKTUBOB CDOHI[EL

Iopsiaok onpenesieHUsi ppIHOYHOM CTABKH
PoiHOYHAs cTaBKa onpeaensercs no COCTOSHUIO:

Ha JaTy TNEepBOHAYAIBHOIO MPHU3HAHMA (32 HMCKIIOYEHHEM aKTHUBOB, NMPU3HAHHBIX [0
01.01.2016);
Ha nepBbIil padounii newb 2016 roga (Uit akTuBOB, Tpu3HaHHBIX 10 01.01.2016).

B xauecTBe phIHOYHON CTaBKU MCIOJB3YETCSI CpPEIHEB3BEIIEHHAs MPOLIEHTHAs CTaBKa MO
NPUBJICUCHHBIM KPEAUTHBIMH OpraHM3allUsIMH BKJazaM (Jeno3uraM) B pyonsax u
MHOCTPAHHOW BAJIOTE HA COMOCTAaBUMBIN CPOK ISl FOPUINYECKUX JIUI], PACKPBIBAEMOI1 Ha
odunmansHoM caiite banka Poccun (anee — cpeiHeB3BELICHHAsI CTaBKa 110 JETIO3UTaM).
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3.13.3.

3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.14.5.

3.14.6.

3.15.

3.15.1.

3.15.2.

Ecnu mocnenuss packpeitas Ha cante banka Poccuu CpenHEB3BEIIEHHAs CTaBKa I10
JIETIO3UTaM pacCUnUTaHa paHee, YeM 3a MeCsL 10 NIEPBOHAYAILHOIO NPU3HAHNUSA, a TAKXKE B
Cly4yae H3MEHEHHs KioueBord craBku banka Poccun 1ociie mnepBOHadanbHOTO
IIPU3HAHMS U1 ONIPENEICHHS PRIHOYHOM CTaBKHU IPUMEHSETCS CIEAYIOIUN TOIX0.

KinroueBas craBka banka Poccum, neiicTBOBaBIIasi B MecCslile, 32 KOTOPBIM OompezaesieHa
CpEIHEB3BEIICHHAsA CTaBKa IO JEeno3uTam, cpaBHHBaercs ¢ KiroueBol craBkoi banka
Poccuu, nelictByromeld B Mecsle IEpBOHAYAIBHOTO TpH3HAHUA / C HM3MEHEHHOMN
Knrouepoii ctaBkoit banka Poccuu;

eciu KiroueBas craBka banka Poccum He M3MEHMIIAch 10 MOMEHTA IEPBOHAYAIBHOTO
IpU3HAHUS, B KayecTBE PpBHIHOYHOM CTaBKM IpU [EPBOHAYAIBHOM IPU3HAHUU
IPUMEHSIETCS TOCIEHSS PaCKpbITasi CPEAHEB3BEILICHHAS CTaBKa 110 JAETIO3UTaM;

ecin KimoueBast craBka banka Poccum wu3Menwnack (B TOM 4uciae O MOMEHTA
MEePBOHAYAJILHOTO TPU3HAHMSA), JJI ONpPENCICHUS PBIHOYHOM CTaBKH IOCIICTHSS
pacKphITasi CPEIHEB3BEUICHHAs] CTaBKa IO JIETIO3UTaM HM3MEHSETCS MPONOPLHOHAIBHO
W3MEHEHMIO KIUeBOl cTtaBku banka Poccum.

IHopsinok oleHKN 1eOUTOPCKON 3210/ 12KEHHOCTH

CrpaBeyiuBass  cTouMoOcTh  JIEOMTOPCKOM — 33J0JDKEHHOCTH [0 NPOLIEHTHOMY
(KyIlOHHOMY) JOXOAY IO COCTaBsOIIUMM akTHUBbl @POHJAa IEHHBIM Oymaram
olpeseNsercss B CyMMe, HCUYMCICHHOM MCXOJd M3 CTaBKU IpPOLEHTa (KYyIOHHOIO
JI0X0/1a), YCTAHOBJIEHHOM B pEIIEHWH O BBIIYCKE (O JOIMOJHUTEIBHOM BBIITYCKE)
SMHUCCHOHHBIX IIEHHBIX OyMar.

CnpaBemmBoﬁ CTOUMOCTBIO He6HTOpCKOﬁ 3aJ0JIKCHHOCTH, BO3HHUKIIIECH B pe3yibTare
OCYIICCTBJIICHHUA CACIIOK C aKTHBaMU q)OHI[a, IMPU3HACTCA CTOMMOCTbL AKTHBA,
OIIpCACIICHHAsA J0roBOPOM (CTaH,Z[apTHBIMI/I YCI0BUSAMU CI[GJ'IKI/I) B ClIydac Imnepeaavu
AKTHUBA, NI CyMMa NICPCAAHHBIX JCHCKHBIX CPCACTB B CJIy4aC IMOKYIIKHU aKTHBA.

CrpaBeUIMBOIl CTOMMOCTBIO JEOMTOPCKOM 3a0JDKEHHOCTH, BO3HMKILEH B pe3yiabTare
pacyeToB M0 MPOYHUM ONEPALMAM, IPU3HAETCS CyMMa NIEPEJAHHBIX JICHEXKHBIX CPEACTB.

CHpaBCHHHBOﬁ CTOMMOCTBIO ,[[66I/ITOpCKOI>'I 3a0J2KCHHOCTH 6p01<epa mo JCHCKHBIM
cpeacTBaM, HaAXOOJAIIMMCA Ha 6p0KepCKOM CUCTC, MPU3BHACTCA OCTATOK JCHCKHBIX
CpCACTB Ha KOHCH AHS IMMOCJIC COBCPIICHUS BCEX OHepaI_II/Iﬁ ¢ aktuBaMu PoH7A.

Bennuunna I[e6HTOpCKOI>’I 3aJ0JZKEHHOCTH 6p01<epa JOJDKHa COBIIaJgaTbh C CYMMOﬁ
JACHCKHBIX CPCACTB, OCTABHIUXCA B PaACHOPAKCHHUU 6p01<epa Ha ocHoBanmu OrtueTa
6p01<epa, COCTaBJICHHOI'O 3a [AOC€Hb, Ha KOTOpHﬁ onpeacisieTCd CTOMMOCTL YHCTBIX
AaKTHUBOB.

CrnpaBeJInBOM CTOMMOCTBIO JI€OMTOPCKOM 3a/JI0JKEHHOCTH M0 TMPUYMUTAIOIIUMCS K
MOJIYYCHUIO JMBUACHIAM IIPU3HACTCS CyMMa, HCYHUCIICHHAs HUCXOIsd M3 KOJIUYECTBa
HeHHbIX Oymar, yureHHbIX no cuery /IEIIO B Cneuunanu3upoBaHHOM J€MO3UTapUu Ha
J1aTy, Ha KOTOPYIO ONPEACIIAOTCS JIMLA, UMEIOIIKE IPABO Ha IOJIy4E€HUE AUBUIACHIOB, U
pa3Mepa TUBUICH/IOB 10 JaHHOW KaTeropuu (TUIY) aKIui, OObSIBIEHHBIX YMUTEHTOB.

IHopsinok olleHKH MPOCPOYEHHOI 1eOUTOPCKOM 3210J1KEHHOCTH

Onenka crpaBeJIuBON CTOMMOCTH JA€OMTOPCKON 3aJ0JIKEHHOCTH MO MPOIEHTHOMY
(KyIOHHOMY) JTOXOJly IO COCTaBJISIOMIMM akTUBBI POHJA LIEHHBIM Oymaram B cilydae
HapyIICHUs 3MUTEHTOM O0053aTelIbCTB IO KYMOHHBIM BBIILJIATaM IMPU3HAETCS paBHOU
CyMMe 0053aTelbCTB, PACCUUTAHHBIX B COOTBETCTBMM C YCIOBHAMHU Bbiycka LIb
POCCHUHCKOTO/HHOCTPAHHOTO  3MUTEHTa, €ClAM C JaThl OKOHYAHUS HUCIOJHEHUS
00513aTeJIbCTB AMUTEHTOM IpoILIo MeHee 30 KalleHAapHBIX THEH.

ITo wucreuenun 30 xaneHAapHBIX MAHEW C JaThl OKOHYAaHUSA CpOKa MCIOJIHEHUS
0053aTeNbCTB SMUTEHTOM I10 BBITUIATE MPOLIEHTHOTO (KYIIOHHOTO0) I0X0/a CIIpaBeainBas
CTOMMOCTh JIeOUTOPCKOW 3aI0JDKEHHOCTU 110 MPOIEHTHOMY (KYIIOHHOMY) IOXOIY
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3.15.3.

3.15.4.

3.15.5.

3.16.
3.16.1.

3.16.2.

3.16.3.

3.16.4.

3.16.5.

3.16.6.

[IPU3HAETCS PABHOU HYIIIO.

B cnydae omyOnMKOBaHHS B COOTBETCTBHH C (pelepalbHBIMH 3aKOHAMH W HHBIMHU
HOPMAaTUBHBIMU MpPaBOBbIMU akTamMu Poccuiickoil denepanuu CBEACHUM O MPOCPOUKE
MCIIOJIHEHUS] SMUTEHTOM 00s13aT€IbCTBA IO BBIILIATE MPOLIEHTHOIO (KYMOHHOTO) J10X0/a
WIM CBEACHUA O NPUMEHEHUH K HMHUTEHTY MpoueAyp OaHKpPOTCTBA CIIpaBeAuBas
CTOUMOCTh JEOMTOPCKOW 3aJ0JDKCHHOCTH I10 MPOIEHTHOMY (KYITOHHOMY) JOXOIY
MIPU3HAETCS PABHOM HYIIIO CO JIHS OMYOJIMKOBAHUS TAKUX CBEICHUH.

CnpaBemyinBas CTOUMOCTh JEOUTOPCKOW 3aJ0DKEHHOCTH IO  MPUYUTAIOMIMMCS K
MOJIYYCHHUIO AUBUICHAAM B CIydae HEBBIIUIATHI SMUTEHTOM IUBUJICHIOB B TeueHue 10
pabouux AHEH ¢ AaThl, Ha KOTOPYIO OMPENESIOTCS JIMIA, UMEIONIHE TPaBO Ha MOJyuYeHUE
JMBUJEH/IOB IPU3HAETCS PABHOM HYIIIO.

[TpocpoueHnas neOuTOpCKasl 3aJ0JKEHHOCTb, BO3HHKINAS B PE3YJbTaTe COBEPIICHUS
caenok ¢ akruBaMu DoHzAa, a Takke B pe3ylbTaTe pacdyeToB IO NMPOYHUM OIEPALUAM
(cpok morameHuss KOTOpPOM HAcTynuil B COOTBETCTBUU C YCIOBHUSIMHU JIOTOBOpA),
IIPU3HAETCS PaBHOM:

OCTaTKy TaKOW 3aJI0JDKCHHOCTH, €CJIM TPOCPOYKA HCIIOJHEHHS 0053aTelIbCTBA
JIOJDKHHKOM COCTaBisieT He Oouee 30 mHeH,

70% oOT mnepBOHAYAIbHOM CTOMMOCTH (ONpEIENEHHOW Ha JaTy HCTEYEHHE CpoKa
MOTAIlIEHUs), €CJIM IMPOCPOUYKa HCIIOIHEHUS 0053aTeNbCTBA JOKHUKOM COCTABIISET
ooitee 30 aueii, Ho He O6oiee 90 nHEl;

50% oT mnepBOHAYaJIbHOM CTOMMOCTH (ONpEAEICHHOW Ha JaTy HUCTEUYEHUE CpoKa
NOTaIlIeHUsI), €CJIM IPOCpPOYKa HCIOJHEHUS 0053aTeNbCTBA JOKHUKOM COCTABIISET
6onee 90 mueit, HO He Oonee 180 mHeit;

HYJIIO, €CJIM MPOCPOUYKA HUCIIOJIHEHUS 0053aTeNbCTBA JOKHUKOM cocTasiisieT 6osee 180
JTHEH.

IHopsiiok oeHKH 00A3aTEIbCTB

CrpaBe/UIMBOMl  CTOMMOCTBIO  O0SI3aTENILCTB 10 BBIJaU€ HWHBECTUI[MOHHBIX I1acB
HpI/I3HaCTC$[ CYMMa JCHCIKHBIX Cpe)ICTB, HOCTYHI/IBHIaﬂ Ha 6aHKOBCKI/II\/'I CUCT, OTKpLITI:IfI
VYnpasnstomieid KoMaHuen s yuera umyiiectBa @oHma B OIIIaTy WHBECTHUITMOHHBIX
1acB;

CrnpaBeJInBOM CTOMMOCTBIO 00S13aTENbCTB MO BBIILIATE JIEHEKHOW KOMIIEHCAIIUU IIPU
NOTAIlICHUM HHBECTULMOHHBIX IIA€B IPHU3HAECTCA CyMMa JICHEKHBIX CpEICTB,
MPUYUTAIONIAsICS K BbIIUIATE BIIAJENIbllaM MHBECTHIIMOHHBIX 11a€B, pACCUMTAHHAS JIULIOM,
OCYILECTBISIIOIMM BEACHHE pEecTpa HMHBECTULHMOHHBIX I1a€B U COIVIACOBAaHHas C
VYrpasistomeid KOMIIaHUEw;

CnpaBeyinBOl CTOMMOCTBIO 00S3aTENHCTB 10 BBITIJIATE HAJIOTA HA JTIOXObI (PU3MUECKHUX
JUL TPU3HAETCS CyMMa Hallora, HCYHMCIICHHAsl JHUIOM, OCYUIECTBJISIOIIUM BEJIEHUE
peecTpa MHBECTUIIMOHHBIX MMA€B U COTJIACOBAHHAS C Y IPABIAIONIEH KOMIIAHUEH;

CrnipaBeJIMBON CTOMMOCTBIO 00sI3aTENILCTB MO Mepe/iadye JEHEKHBIX CPEJICTB B MaeBOU
MHBECTUIIMOHHBIA (DOHJI, HA WHBECTULIMOHHBIE AW KOTOPOTO OCYIIECTBISIETCS OOMEH,
NPU3HAETCS CyMMa JEHEXKHBIX CpEICTB, PAaCCUMTAHHAsA JIMIOM, OCYIIECTBIISIIOIINM
BEJICHNE peeCTpa MHBECTUIIMOHHBIX I1a€B;

CrpaBeyIMBOIl CTOMMOCTBIO O00SI3aTE€IBCTB 110 BO3MELICHHIO 3a CYET HMYIIECTBA,
cocrapisitoniero OoH, COOCTBEHHBIX JECHEXKHBIX CPEICTB YTpaBJISAIONIEH KOMIaHUH
@®oH/a, UCIONB30BAaHHBIX €10 Ui OOMEHa HJIM BBIIUIATHl JIEHE)KHOW KOMIIEHCAIlMM B
CBSI3U C NOTAalIEHUEM WHBECTHIMOHHBIX I1a€B, NPU3HAETCS CyMMa JIEHEKHBIX CPEACTB,
MIOJIy4eHHAas OT Y IIPABJIAIOIICH KOMIIAHUY;

CrpaBeJIUBON CTOMMOCTBIO 0053aTE€IBCTB, MOISKANUX UCTIOTHEHUIO 32 CYET aKTHBOB
®donHma, B TOM uuciae 0OS3aTENbCTB IO BBHIIUIATE BO3HATPAXKICHUS YIPABISIONICH
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3.17.

3.17.1.

KOMITAHUH, CIENUAITU3UPOBAHHOMY HEIIO3UTAPUIO, aYIUTOPY, JIULY, OCYIIECTBIAIOIIEMY
BEJICHUE PEecTpa BIaJENbIIeB HHBECTHUIIMOHHBIX MaeB DoHa, 00s3aTeIbCTB 1O yIIIaTe
CyMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Tas (HaJ0aBOK K pacueTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tasi) ynpasisitomieid komnanuu doHpa u (MaM) areHTam
10 BbBIAAYC, IIOTallICHUIO H O6M6Hy HWHBCCTUIIMOHHBIX IT1a€B, 4 TAK¥XKC O6$I3aTCJIbCTB 10
oIIaTe MPOYMX PACXO0JIOB, OCYIIECTBISIEMBIX 3a cUeT umyliectBa @oH/Ia B COOTBETCTBUU
C TpecOOBaHUSMHU  JICHCTBYIOIIETO  3aKOHOJATENbCTBA, TPU3HACTCI  CTOMMOCTD
BO3HarpaKaeHusi (yciyr, CKHIKW, HaJ0aBKH), pPACCUMTAHHAS HWCXOAS W3 YCIOBUH
noroBopoB (IIpaBun goBeputenbHOro ynpapieHus umyiiectsoM DoHaa) U yKa3aHHas B
NEPBUYHBIX YUYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT, BBICTABICHHBIX CYETaX,
WHBIX JIOKYMEHTAX, MOATBEPKAAOIINX (PAKT OKA3aHUS yCIIYT).

Iopsinok kKOHBepTAMM BeJIMYHMH CTOMMOCTEH, BHIPA’KEHHBIX B OJHOH BaJIlOTEe, B
APYIYI0 BAJIOTY

BeipaxeHHbIe B MHOCTPAaHHON BAJIOTE aKTHBBI U 00s13aTE€IbCTBA MPUHUMAIOTCS B pacyeT
CTOMMOCTH YHUCTBIX aKTUBOB B pyOssix mo Kypcy lLleHTpansHoro 6anka Poccuiickoit
denepanuy Ha JaTy ONpeNeleHuss CTOMMOCTH YUCTBIX aKTHBOB. B ciyuae orcyrcTBuUs
kypca LlentpanbHoro Oanka Poccuiickoit ®eaepannu Ha HWHOCTPAHHYIO BaIIOTY
IIPOM3BOJIUTCS pacyeT Kpocc-Kypca Takod BayltOThl K pyoutto. Kpocc-kypc nHocTpaHHOM
BaJIOTHI, OIpPEAESeTCS] Ha OCHOBE 3HAa4eHM KypcoB BaitoThl K josuiapy CIIA,
npefocTaBisieMblX HH(popManMoHHON cuctemoil Bloomberg u kypca nommapa CIIA,
onpenensiemoro LlentpansaeiM 0ankom Poccuiickoit denepanuu:

CUR  USD

CR = x
USD._y RUR

rze:
CR — kpocc-Kypc MHOCTpaHHO BaTIOTH;

CUR .
5. Kypc Baymotsl k nojuiapy CIIIA Ha eHp npe;iiecTByronuii 1ate OeHKH;
t—1

ULD

RUR odpunmansuelil kype Jomnapa CIIA, ycranosnennsiit bankom Poccun Ha naty

OLICHKH.

3.18.

3.18.1.

3.18.2.

MNepeyeHb aKTMBOB, Nopgnexawux OLeHKe OLEHLUUMKOM, U NepuoaUvHOCTbL NpoBefeHus
TaKoW OLleHKU

LleHHble Gymarn, no KOTOpbIM HEBO3MOXHO OMNpedenuTb CrnpaBeanvBylo LiEHY B MOpsiake,
npeaycMoTpeHHoM nyHkTamu 3.9.1-3.9.4, noanexar oLeHKe OLEHLLMKOM.

IIpy 3TOM NEPUOIUYHOCTD MPOBEAECHUS TAKOM OLIEHKU COCTABIISIET HE MEHEE OJHOTO pasa
B 6 MecCsIIEB.
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4.2.

4.3.

4.4,

4.5.
4.6.

4.7.

4.8.

NOPAOOK PACYETA PE3EPBA HA BbIIMJTATY BO3HAIPAXXOEHUA

PezepB Ha BbImIaTy BO3HarpaxjaeHus (OpMUPYETCS OTAEIbHO B YacTH pe3epBa Ha
BBIIUIATYy BO3HArPakIEHUs YIPABIIAIOIIEH KOMIIAHMM M B YaCTH PE3€pBa Ha BBIILIATY
COBOKYITHOTO BO3HArpa){JICHUs CIEUUATU3UPOBAHHOMY JIETIO3UTAPUIO, AYIUTOPCKOM
OpraHu3aliy, OLCHINKY (HOoHMIA, OUpKE U JIMIlY, OCYIIECTBIIONIEMY BEJCHHE pPeecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MTaeB POH/A.

PesepB Ha BbIIIIaTy BO3HArpaXkIE€HUN HAYHUCISAETCS U OTpPaKaeTcsi B COCTaBe
o0s3arenscTB PoHma ¢ Hambosee MO3AHENW M3 JIBYX JaT — JAaThl Hayaja KaJEHJapHOIO
roJia WK AaThl 3aBepieHus (OKOHYaHus) (GOpMUPOBAHUS - JIO:

AaTbl OKOHYaHHUA KAJICHAAPHOI'O IoJia;

JaTbl BOZHUKHOBEHMs OCHOBaHMs [uid IpekpamieHuss @oHpa (BKIIOUUTENIBHO) B YacTH
pe3epBa Ha BBIIUIATY BO3HArpakJACHUS YIPaBIISIOIIECH KOMIIAaHUMY;

JaThl pacyeTa co BCEMHU KPEIUTOPAMH, TPEOOBAHUSI KOTOPBIX JOJKHBI YIOBIETBOPSITHCS
3a cYeT HMyllecTBa, cocraBistoniero @oHA, B 4YacTH pe3epBa  Ha  BBIILIATY
BO3HArpaXXJICHUM CHELUAIIN3UPOBAHHOMY JEMO3UTApHIO, AYAUTOPCKOW OpraHU3aluH,
OLEHIIMKY (oHJa, OUpKe W JIMIly, OCYLIECTBISIOLIEMY BEJICHUE PEecTpa Bia/elblieB
WHBECTULMOHHBIX 1TaeB (POHTA.

Pe3epB Ha BbIIIaTy BO3HArpaKACHUN HAYNCIIAETCS HAPACTAIOIIKUM UTOTOM U OTPaKaeTCs
B cocTaBe 00s3arenbcTB POHAA Ha ATy ONpENEesIEHUs] CTOMMOCTH YHMCTBIX aKTHBOB B
TE€YEHHE KaJICHAAPHOT0 roJ1a KaX /bl pabouuil 1eHb.

Pe3epB Ha BbIIUIATY BO3HATPAXKIEHUS PACCUUTHIBAETCS KaK OTHOIIEHHWE CTOMMOCTH
YHCTHIX aKTUBOB, ONPEAEICHHON Ha TOCIEAHUN paboUmil AeHb, MPEAIISCTBYIOIINUNA 1aTe
OTpeJIeJICHUs CYMMBI pe3epBa K 4uuciy pabodyux JHEW B KaJICHIAPHOM TOAY, UCXOMs U3
pa3Mepa BO3HATPAKICHUS, MPEAYCMOTPEHHOIO COOTBETCTBYIOIIMM JIUIAM IMpaBUIaAMH
JIOBEPUTEIILHOTO YIIPABJICHUS TA€BBIM MHBECTUIIMOHHBIM (DOHIOM.

CI'CYA paccuuThiBaeTcs MO 3aBEpLICHUM Ka)kJ0ro oTdyeTHoro rona (pacuera CYA 3a
nociaeHui pabouuii 1eHb OTUETHOTO rojia) 1o Gopmyie:

> .Cud

Crcyq=——,
D

'ne CMCYA — cpenHeronoBast CTOUMOCTD YHCTBIX aKTUBOB;
D — KOJIMYECTBO pabounx JHEH B TEKYIIEM KaJeHIApPHOM TOJly.

3HadeHue OKPpYTIIACTCA 10 2 3HaKa I10CIIe 3amlsSTOMH.

Pasmep cdopmMupoBaHHOTO pe3epBa Ha BBIJIATY BO3HATPAXKICHUS YMEHBINAETCS Ha
CyMMBl HAQUMCJIEHHOTO B TEUYEHHWE OTUYETHOTO T0/a BO3HATPAXKICHHS YIPaBISIONICH
KOMIIAaHUM, CIHELMAIU3MPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHM3aluH,
OILICHIIMKY TaeBOr0 HMHBECTULIMOHHOTO (oHIa, OUpKe U JHIy, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIa/IebIIeB HHBECTULIMOHHBIX I1a€B MA€BOI'0 MHBECTUIIMOHHOTO (hOHA.

Ecnu coBokymHas BelWYMHA BO3HArpaXACHUW CHEUUAIU3UPOBAHHOMY JIETIO3UTAPHUIO,
ayIUTOPCKON OpraHu3alluM, OIEHIIMKY (oHIa, OWp)Ke W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHE pEeecTpa BIIAJENbIICB WHBECTHUIIMOHHBIX TMaeB (OHJa, pacCUMTaHHAs B
COOTBETCTBUU C NpaBWJIAMH JOBEPUTEIBbHOrO ympaBieHus PoHJa 3a OTUYETHBIN TOJ B
LI€JIOM, MEHBIIIE CYMMbI HAaYUCJIEHHOIO B TEYEHHWE OTYETHOIO rojla pe3epBa Ha BBIILIATY
BO3HArpaXJI€HUM yKa3aHHBIM JIMIAM, 3aJI0JDKEHHOCTh YTPaBIIAIONIECH KOMIIAHUU TEpes
@DoHJIOM HE MO37HEee MEPBOro pabovyero JHS rojia, CISAYIOMIETr0 32 OTYETHBIM JOJIKHA
OBITH CKOPPEKTHPOBAHA.

He mcnonb30BaHHBEIM B TCUEHHE OTYETHOI'O roga pE€3€pB Ha BBIILIATY BO3HAIrpaXJICHUA
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5.1

5.2.

5.3.

54.

5.5.

5.6.

5.7.

MOJIC)KUT BOCCTAHOBJICHUIO IO OKOHYAHWUIO OTUCTHOI'O roaa, HO HC MO3AHCEC IMCPBOIroO
pa60qer0 AHA ToJa, CICAYHIETro 3a OTYCTHBIM, W IPHU3HACTCA B COCTABC IIPOYHX
J0XO0O0B.

NOPAQOK YPEFYNUPOBAHUA PA3HOIMACUA MEXOY YNPABNAIOLWEN KOMMNAHUEN
n CNEUMANU3NPOBAHHbLIM OEMNO3UTAPUEM TMPW ONPEAOENEHMA CTOUMOCTM
YUCTbIX AKTUBOB

B ciyuae BbIsiBIEeHHS OMIMOKM B Pacdyére CTOMMOCTH YUCTHIX aKTHBOB M CTOMMOCTH
OJIHOTO0 MHBECTULHMOHHOro nas Crneunuanu3upoBaHHbIN Jlemo3uTapuii 1 Ynpasistomas
Kommanus He nmo3anee 5 (msitu) pabouux aHEH ¢ AaThl BRIABICHHS OMIHMOKHA 0()OPMIISIOT
AKT BBIABIICHUSI OIIMOKM B pacyére CTOMMOCTH YHUCTBIX aKTUBOB U IPOBOIST
COOTBETCTBYIOIIYIO MIPOLENYPY KOPPEKTHPOBKH OIIUOKH.

B cinydae, ecnu Ha Aary, 10 COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OIIMOKA, OTKJIOHEHHE
CTOMMOCTH aKTHBa (00s513aTENBCTBA), HCIIOIB30BAaHHOM B pacuéTe, COCTaBISIET MEHEE, UeM
0,1% KOppPEeKTHON CTOMMOCTH YHUCTBIX AKTHUBOB, W OTKJIOHEHHE CTOMMOCTH YHCTBIX
aKTHBOB Ha 3TOT MOMEHT pacuera cocrtapisier meHee 0,1% KOpPpeKTHOW CTOMMOCTH
YHCTBIX aKTHBOB (Jlaee — «OTKJIOHEHHS»), MPOU3BOJUTCS MpPOBEpKa, HE NpUBeENa JIH
BBISIBJICHHAS OIIMOKAa K OTKJIOHEHWsM, coctaBisitomuM 0,1% u Goilee OT KOppPEKTHOM
CTOUMOCTH YUCTBIX aKTHUBOB, B ITOCIIEAYIONINX J1aTaX.

Ecnu paccuntanHbie OTKJIOHEHUS B KXyt u3 nar cocraBwin Menee 0,1%, mepecuér
CTOMMOCTH YHCTBIX aKTMBOB M CTOMMOCTH OJHOTO HMHBECTULHOHHOTrO mas PoHna He
IIPOU3BOIUTCS.

VYaopasmstomas Kommanus u CneunanusupoBaHHbli Jlemo3utapuii mpUHUMAIOT BCE
HE0OXO0IUMBbIE MEPBI 1JIsl IPEIOTBPALLEHHSI [IOBTOPEHUS OLIMOKHU B OyAYIIEM.

B cnyuae, korma B kKakyroo-nmubo U3 AaTr o0a OTKJIOHEHHUS WIM OJHO M3 HUX COCTaBIsieT
0,1% u Oonee KOPPEKTHOW CTOMMOCTH YHUCTBHIX aKTHBOB, Ympasisitomas Kommanus u
Cnenuanu3upoBaHHblil  Jleno3uTapuili OCYHIECTBISIOT NEPECUET CTOMMOCTH YHCTBIX
AaKTHBOB U CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO nasi PoH/ia 3a BeCh MEepHOJ], HAuUnHas ¢
JaThl AOMYIIEHUS OLITUOKH.

B cnydae, ecnmu ¢ MOMeHTa JOMYIIEHUs OUIMOKH, MpUBEILIEH K Mepecd€éTy CTOMMOCTH
YUCTBHIX AKTUBOB M CTOMMOCTH OJHOTO MHBECTUIMOHHOrO mnas ®oHJa, OCYIIECTBISINCH
orepanuu MO BblAau€ WIM TOTAIIEHUI0 HWHBECTUIMOHHBIX Ia€B, TO YIIpaBIISIOMIAs
KoMmanus ocymiecTBisieT pacué€rbl ¢ BiaesibllaMi MHBECTULIMOHHBIX MaeB DoHIa 1o
BO3MEIIICHHIO yIiepOa B COOTBETCTBUU C TPeOOBaHMSIMU 3aKOHOJAaTeIbCTBAa Poccuiickoi
denepanuu.

[Tpu HeoOxomumoctn Ynpasistomas Komnanus u Crneunanu3upoBanHblil Jlenozurapuii
BHOCSIT UCIIPABJICHUS B PETHCTPHI yUeTa.
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