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MN3menenns n nonosHenusi B IIpaBuia onpenesieHust CTOMMOCTH YHCTHIX AaKTHBOB
OTKpBITOro NaeBoro MHBeCTHUMOHHOIO (ponaa ponnoB «YPAJICHUD JlosiroBbie poIHKH
pa3BUTHIX cTpam» Ne 1

1. Uznoxute [IpaBuna ompeneneHus CTOMMOCTH YUCTBIX aKTUBOB OTKpBITOTO IaeBOIro
uHBecTuMoHHoro ¢ouma ¢ouaoB «YPAJICUB J[lonroBele pBIHKH pa3BUTBIX CTpPaH» B
CIIEYIOIIEN PEAaKIIUN:

Hactosume IlpaBuna ompeneneHuss CTOMMOCTH YHCTBIX aKTUBOB OTKPBITOrO MaeBOTO
uHBecTUIIMOHHOTO (poHma poumoB «YPAJICUB JlonroBbie peIHKH Pa3BHTHIX CTpaH» (maiee —
@®oHz, naeBod HMHBECTUIMOHHBIM (QOHA) pa3paboTaHbl B COOTBETCTBUU C TpeOOBaHUIMU
®enepanpHoro 3akoHa ot 29 Hos0ps 2001 roga Ne 156-03 «O0 MHBECTUIIMOHHBIX (OHIOBY U
NPUHITHIMH B COOTBETCTBHM C HUM HOPMAaTHBHBIMU akTamu, Yka3anus banka Poccum ot 25
asrycra 2015 rona Ne 3758-YV «O0 ompeneneHny CTOMMOCTH YHUCTBIX AKTHBOB
WHBECTUIIMOHHBIX (OHIOB M pPACYETHOH CTOMMOCTHM WHBECTHUIIMOHHBIX Ia€B TMAaeBBIX
WHBECTUIIMOHHBIX (DOH/IOB, CTOMMOCTH HMMYIIECTBA, NEPETaHHOTO B OIUIATY WHBECTUIIMOHHBIX
MaeB» U UHBIMU HOpMaTUBHBIMH akTamu banka Poccum.

[IpaBuna ompeneneHus CTOMMOCTH YUCThIX akTBOB DoHpa (nmanee - IlpaBuna ompeneneHus
CYHA) conxepxar TOpPSAOK OIpPEACIICHUs] CTOMMOCTH AaKTHBOB W BEJIUYHHBI 00s3aTEILCTB,
MOJJIEKAITUX UCTIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO (oHIa, a
TaKxKe:

KpUTEpUU NpU3HAHUS (ITpEKpallleHus] IPU3HAHUS ) aKTUBOB (0053aTEIbCTB);

METOJIbl OMpEeNIeHNusI CTOMMOCTH aKTUBOB M BEIUYMH OO0S3aTE€IbCTB, B TOM YHCIIE
ONMCAHWE HCTOYHUKOB [JAHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTUBOB  (BEJIMYMHBI
0053aTeNnbCTB), MOPsIIKa UX BbIOOpa, MOPAAKAa KOHBEPTALMN BEIMUYUH CTOUMOCTEH, BHIPAXKEHHBIX
B OJIHOM BaJlOTe, B JAPYIYIO BalIOTy, MOpPsAKA MPU3HAHHUS PHIHKOB aKTHBOB U 0053aTENIbCTB
AaKTUBHBIMHU, KPUTEPUH BbIOOpa CIIOCOOOB M MOJEIe OLIEHKH CTOMMOCTU B 3aBUCUMOCTU OT
BUJIOB aKTUBOB U 0053aTENBCTB, a TAK)KE MEPEUeHb aKTHBOB, MOJIEKAIIHNX OLIEHKE OICHIIHKOM,
Y IEPUOJINYHOCTH MPOBEJCHUS TAKOW OLICHKH;

BpeMs, 110 COCTOAHUIO HA KOTOPOC OMPEACIIACTCA CTOMMOCTD YUCTBIX aKTHBOB;

NEPpUOANIHOCTD (JIaTI)I) OmmpeaACIICHNUA CTOUMOCTH YN CTBIX aKTUBOB;

MOPpAIOK pacuc€Ta BEJIMYHMHBI PE3€PBA HA BBEIILIATY BO3HATPAXKIACHUSA,;
IIOJIOKEHHE O TOM, UTO Takoi PE3CPB HE BKIOYACTCA B COCTAB O65[33T€J'II>CTB;

MOPSAZIOK  YPETYJIUPOBAHMUS  PA3HOIVIACHMN  MEXIY YIOPaBIAIOUIEH KOMIAHHUEH U
CIICIHUAIM3UPOBAHHBIM ACTIO3UTAPUCM IIPU OMMPCACIICHUN CTOMMOCTU YHUCTBIX dKTHBOB,



MHYI0 HHPOPMALIKIO, HEOOXOIUMYIO ISl ONPEACTICHHs] CTOUMOCTH YUCTBIX aKTUBOB.
Hacrosimue Ipasuna onpenenenus CHA npumenstores ¢ 1 ssaBapsa 2017 roga.

HOPMATUBHbIE CCbIJIKH

Oenepanbhbiii 3ak0H 0T 29 HOs0ps 2001 roma Ne 156-@3 «O0 WHBECTUIIMOHHBIX (OHIIAX)
(manee — denepanbHbIN 3aK0H «O0 MHBECTHITMOHHBIX (DOHIAX))

Vkazanue banka Poccun ot 25 aBrycra 2015 roma Ne 3758-V «O0 ompeneneHun cToumMocTu
YUCTBIX AKTUBOB WHBECTHIIMOHHBIX (DOHAOB M pACUETHONl CTOMMOCTH MHBECTULIMOHHBIX IacB
NAaeBbIX HMHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYILIECTBA, IMEPEJAHHOIO B  OIUIATY
MHBECTUIIMOHHBIX MaeB» (fajee — YKa3aHue)

Mexnaynapoansiii  crangapT ¢uHancoBoir otdeTHocTH (IFRS) 13 «Onenka cnpaBeanmBoin
CTOMMOCTH», BBEJICHHBIM B JeiicTBUEe Ha Tepputopun Poccuiickoin dDenepanuu NpUKa3oM
MunuctepctBa ¢uHancoB Poccuiickoit ®@epepanuu ot 28.12.2015 Ne 2171 «O BBemeHuun
MexIyHapOIHBIX CTaHAApTOB (PUHAHCOBOM OTueTHOCTH U PazbsicHeHMil MexXITyHapoIHBIX
CTaHJIapTOB (DMHAHCOBOM OTYETHOCTH B JEHCTBHE Ha Tepputopun Poccuiickoit denepannu u o
NPU3HAHUM YTPATUBLUIMMH CHIy HEKOTOPBIX MPHUKA30B (OTIENbHBIX MOJIOKEHUNH MPHUKA30B)
MunucrepcrBa (unancoB Poccuiickoit @enepanuuny.denepanbubiii 3akoH ot 29 urons 1998
roga Ne 135-®3 «O6 oneHouHol nearenbHOCTH B Poccuiickoir denepamuuny» (mamee -
®enepainibHblil 3ak0H «O0 oneHOUHOM fesTenbHoCcTH B Poccuiickoit denepanumny)

1.1. OBLUMUE NONOXEHUA

1.1.1.  OmpeneneHue CTOMMOCTH YHCTHIX aKTHBOB MHBECTUIIMOHHBIX ()OHIOB OCYIIECTBIISCTCS B
cooTBeTcTBUM ¢ DenepanbHbIM 3aKOHOM "O0 MHBECTUIIMOHHBIX (POHJaX", MPUHATHIMU B
COOTBETCTBUM C HUM HOPMAaTUBHBIMU akTaMu, YKazaHueM u [IpaBuna onpeneneHus
CUA.

1.1.2.  AxuuoHepHoe obmectBo «Ympasinswomas kommanus ~YPAJICUb»  (manee —
VYrpasnstonasi KOMIaHus) ONMPeAesieT CTOMMOCTh YHUCTBIX aKTHBOB B COOTBETCTBHH C
IIpaBunamu  ompeneneHuss  CTOMMOCTH — YHCTBIX  aKTHUBOB,  COIVIACOBAaHHBIMH
CIIECLIMATN3UPOBAHHBIM JENO3UTaAPUEM.

1.1.3. CrouMOCTh YHCTHIX AKTHUBOB ONpENENSIETCS KaK pasHUIla MEXIYy CTOMMOCTBIO BCEX
aKTUBOB  TIA€BOTO  MHBECTULMOHHOTO  (OHAA WJIM  AKTUBOB  aKI[MOHEPHOTO
MHBECTUIIMOHHOTO (oHAa (najee - aKTUBBI) U BEIWYMHOW BCEX 00S3aTENbCTB,
HOJUIeXKAIMX HCIOJHEHUIO 33 CYeT YKa3aHHBIX aKTMBOB (Jajee - 00s3aTenbcTBa), Ha
MOMEHT ONPEJENIEHUs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CTOMMOCTh AaKTHBOB W BEIMYMHA OOS3aTEIBCTB OMPEACISIOTCS 110 CIPaBEIIUBON
CTOMMOCTH B COOTBETCTBMU C MEXIyHApPOIHBIM CTaHIAPTOM (PMHAHCOBOM OTYETHOCTU
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEIEHHBIM B JIEHCTBUE HA TEPPUTOPUHN
Poccuiickoit deneparnuu npukazom Munucrepcra ¢punancoB Poccuiickoit ®eneparuu
ot 28.12.2015 Ne 2170 «O BBemenuu MeXIyHApOIHBIX CTaHAAPTOB (HUHAHCOBOU
oT4eTHOCTU M PazbsicHeHnit MexXIyHapOAHbIX CTaHAAPTOB (PMHAHCOBOM OTUYETHOCTH B
nericteue Ha tepputopun Poccuiickoit denepanuy U 0 IPU3HAHWN YTPATUBIIMMH CUITY
HEKOTOPBIX MPHUKA30B (OTIENbHBIX MOJOXKEHUN IMpHKa3zoB) MuHHcTepcTBa (DUHAHCOB
Poccuiickoit ®enepannmny.

1.1.5. VYmopaBndoomas KOMIIAHUS OCYHIECTBISET BBIOOP U JOMYCTUMOCTh IPHUMEHSIEMbIX
NOJXO/J0B K  OLEHKE AaKTUBOB M  OOS3aTENBCTB IO  COIJIACOBAHHMIO  CO
CHenualIn3upoBaHHbIM Aeno3urapuem onna.

1.1.6. IlpaBuna omnpenenennsi CUA pazpabarpiBaoTCs YmpaBisiomeld KOMITAaHHEH B
COOTBETCTBUM ¢ TpeOoBaHUsAMHU Ykazanusi banka Poccun ot 25.08.2015 Ne 3758 «O06
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1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

OTIpeICIEHUH CTOMMOCTH YHCTBIX AKTHBOB HMHBECTUIIMOHHBIX (DOHJOB M pPacUeTHOU
CTOMMOCTH WHBECTUIIMOHHBIX Ta€B IMACBBIX WHBECTHIIMOHHBIX (DOHIOB, CTOUMOCTH
MMYIIECTBA, MEPEJaHHOIO B OIJIATy WHBECTHIIMOHHBIX MaeB» M HMHBIX HOPMATHUBHBIX
akToB banka Poccum.

HN3meHenus u JOIIOJIHEHHUSA B HpaBI/IJ'Ia onpeacICHUs CTOMMOCTH YHUCTBIX AKTHBOB HE
MOT'YT ObITh BHECEHBI (321 HUCKIIIOYCHUEM CJIydaCB HCBO3MOXKXHOCTU OIIPCACICHUA
CTOMMOCTH YUCTBIX aKTI/IBOB)2

B TIEPHOJ C JaThl Hayajla 0 JaThl 3aBEpIICHUs (OKOHYAHUS) (POPMUPOBAHUS MACBOTO
WHBECTUITMOHHOTO (OHJIA;

B [IEPUO/I C JAThl MPUHSATHS PELICHUS O BbIIaue JOMOJHUTEIbHBIX HHBECTUIIMOHHBIX 11ACB
3aKPBITOrO IA€BOI0 WHBECTHIIMOHHOTO (DOHIA M JI0 3aBEpILICHUS COOTBETCTBYIOIICH
MPOLIEAYPHL;

B MIEPUO/ C 1aThl IPUHATUS PEIICHUSI O PEOPTaHU3ALMU WU JIMKBUIALMU aKIIUOHEPHOTO
WHBECTUIIMOHHOTO (POHJIA U JIO IaThl 3aBEPIICHHS] COOTBETCTBYIOIIMX MPOLEAYD;

1oCJie JIaThl BO3HHUKHOBCHHS OCHOBAHUS TPEKPAICHHUS I1a€BOTO0 HHBECTHUIMOHHOTO
donnma.
IMepuoanyYHOCTH ONIpeae/IeHHsI CTOMMOCTH YHCTHIX AKTHBOB!

CroumocTh 4uCTBIX akTUBOB MDoHza omnpenensercs Kaxaplii paOouuit JieHb 10
COCTOSIHUIO HA MOMEHT BPEMEHHM 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIUI BPEMEHH
23-59 nathl, MO COCTOSIHUIO Ha KOTOpYIO paccunThiBaeTcsi CHA, TOro 4acoBoro mosca, B
KOTOPOM COBepllieHa Hanbosee Mo3aAHAs caenka (onepanus) ¢ umyuiecrsom [11M®D B naty
pacuera CUA wim packpbIThl HaunOojee Mo3JHUE (C YYETOM pa3sHUIbl BO BPEMEHM)
JaHHble, TpeOyeMmble Uil  OINpENeJIEHUs]  CIPaBEUIMBOM  CTOMMOCTHM  aKTHBOB
(00s13aTeNbCTB).

Croumoctp unctbix akTBoB Monaa onpenensercs He nozaHee 20:00 mo MOCKOBCKOMY
BpeMEHU pabodero JHs, CIEAYIOUIEro 3a JHEM, II0 COCTOSHUIO Ha KOTOPBIH
OCYILECTBIISICTCSI OTPEICTICHIE CTOMMOCTH YUCTHIX aKTHBOB.

CTOMMOCTD YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHETOI0BAsI CTOMMOCTD YHCTHIX aKTHBOB, a
TaKXe pacueTHas CTOMMOCTb MHBECTHLIMOHHOTO Mast PoHIa ONpeesnstoTesl C TOYHOCTBIO
710 IBYX 3HAKOB TOCJIE 3aIATON ¢ IPUMEHEHNEM TPaBUII MATEMaTHUECKOTO OKPYTIICHHS B
pyoIIsX.

B CJIyda€ M3MCHCHHS NAaHHLIX, HA OCHOBAHHWU KOTOPBIX ObLI1a omnpenaciicHa CTOUMOCTDb
YUCTBIX aKTUBOB, CTOUMOCTD YHNCTBIX aKTUBOB IMOAJIC)KUT IEPCPACUCTY.

IlepepacueT CTOMMOCTHM YHCTBIX AKTMBOB HE OCYHIECTBIISIETCA B Ciy4dae, Korja
OTKJIOHEHHE HCIOJIb30BaHHOHN B pacueTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABHUT
menee dem 0,1% KOPpEKTHON CTOMMOCTH YHCTHIX aKTHBOB, U OTKJIOHEHHS CTOMMOCTH
YUCTBIX AKTHMBOB Ha 3TOT MOMEHT pacuera coctaBisieT meHee 0,1% koppekTHOM
CTOMMOCTH YHUCTBIX aKTUBOB.

HpI/I OnmpeaAcIICHNU CTOUMOCTHU YHCTBIX AKTHBOB B COCTaB 0053aTeNILCTB BKJIIOYACTCS
PE3CPB Ha BBIIJIATY BO3HAI'PAKIACHUA ynpaBJl;Homeﬁ KOMITaHWH, CIICHUATIU3UPOBAHHOMY

JIETIO3UTAPHIO, ayIUTOPCKOMN OpTraHU3allNH, OIICHIIUKY donna, JIALLY,
OCYIIECTBIAIOLIEMY BEJEHUE pEECTpa BIIAJENbIEB HMHBECTULMOHHBIX IA€B IAa€BOIO
WHBECTUIIMOHHOTO (oHJIa (najsee - pe3epB Ha BBIUIATY BO3HArpaXKIEHHUs),

ONpENeNeHHbII  MCXOA1 W3  pa3Mepa  BO3HATPaXIEHHUs,  IMPETyCMOTPEHHOTO
COOTBETCTBYIOIIMM  JIUIIAM  TPABWJIAMH  JIOBEPUTEIHHOTO  YIPaBJICHUS  MAeBBIM
WHBECTUIIMOHHBIM (poHIOM. B cocTaB 0053aTenbCTB HE BKIIIOUAETCS PE3€PB HA BHITLIATY
BO3HArpa)JeHUs, pa3Mep KOTOPOTO 3aBUCUT OT pe3yIbTaTOB HHBECTUPOBAHUSI.

He AOIIYCKA€TCA BKIIIOYCHHUE B COCTaB 0053aTENbCTB HMHBIX PE3CPBOB, B TOM YHCIIC
PE3CpBa Ha OIIaTy PaCX0d0B, CBA3AHHBIX C JOBCPUTCIbHLIM YITPABJIICHUCM UMYIICCTBOM,



1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

COCTaBIISIFOLIUM TTA€BOY WHBECTUITMOHHBIN (POH].
CTOMMOCTh YHCTHIX aKTUBOB MAEBOTO HHBECTUIIMOHHOTO (DOH/IA OTIPEIeIIIeTCS:
Ha JIaTy 3aBepiieHus (OKOHYaHus ) ((OPMUPOBAHUS [Ta€BOTO MHBECTHIIMOHHOTO (DOH/A;

B CJIydaC NPUOCTAHOBJICHUA BblAAa4H, IMOTalliCHUSA U oOmeHa NMHBCCTHUIIMOHHBIX I1a€CB - Ha
Aary BO300OHOBJIEHHS UX BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIy4dyac€ MHpEKpalmCHUus IIa€BOro MHBCCTHIHMOHHOI'O (bOHI[a - Ha OaTy BO3HHUKHOBCHUA
OCHOBAHUA €ro INPCKPALICHUA

moclie 3aBepieHus (OKOHYaHus) (POPMUPOBAHUS OTKPHITOTO MAEBOTO MHBECTUIIMOHHOTO
(dhoHa - KaK bl pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHBOB ONpeacsICTCA HE IMO3JHEC pa60qero AHA, CICAYIOLICIO 3a
JHEM, IIO COCTOAHHUIO Ha KOTOpBIfI OCYIICCTBIIACTCA OMNPECACIICHUC CTOUMOCTH YUCTBIX
AKTHUBOB.

B cnydae ecnu B mpaBmiIax JIOBEPUTEIHHOTO YIIPABJICHUS MAeBbIM HMHBECTHIIMOHHBIM
¢boHIOM HE yKa3zaHa BaJIOTa, B KOTOPOUM OMPENENSIOTCS CTOMMOCTh YHCTBIX aKTHBOB, B
TOM 4YHUCJIE€ CpPEIHEroJoBas CTOMMOCTh YHCTHIX aKTUBOB, pacyeTHas CTOUMOCTH
WHBECTUIIMOHHOTO Tias TAeBOTO HMHBECTUIMOHHOTO (OHAA, YyKa3aHHbIE CTOMMOCTH
OTIPEICIIAIOTCS B PyOIIsIX.

JlaHHble, NOJATBEPXKIAIOLIME pacyeThl BEJIWYHMH, MPOU3BEICHHBIE B COOTBETCTBHM C
Hactoaumu [Ipasunamu CYA, xpaHsATCs HE MEHEE TPEX JIET € JaThl COOTBETCTBYIOILETO
pacuera.

Pesynbrarel ompesneneHus CTOMMOCTH YHCTBIX AaKTHUBOB I1a€BOI0 HHBECTUIIMOHHOTO
doHma, a TaKXKe PACYETHOW CTOMMOCTH HMHBECTHLIMOHHOIO Ias  IaeBOIo
WHBECTUIIMOHHOTO (DOHIAa OTpa)karoTCsi B CIpPaBKE O CTOMMOCTH YHMCTHIX aKTHUBOB, 3a
UCKJIIOYEHUEM OIPEJENIEHNUs CTOMMOCTH YHUCTBIX aKTHBOB Ia€BOTO MHBECTUIIMOHHOTO
¢doHIa 10 3aBepiIeHHs ero GOPMHUPOBAHUS.

[TpaBuna ompeseneHuss CTOMMOCTH YHUCTHIX aKTUBOB (M3MEHEHUS U JOTMOJIHEHUSI B HUX)
YTBEPXK/IAIOTCS  MCTIOJHUTEIBHBIM  OpPraHoM  YTPaBISIOMIEM KOMIIAHUM — TIA€BOTO
WHBECTUIIMOHHOTO (DOH/A MO COTJACOBAHUIO CO CIEUUATHU3UPOBAHHBIM JETO3UTAPHEM
(ero UCTIOIHUTETLHBIM OPTaHOM).

[TpaBuiia onpezeneHuss CTOMMOCTH YHUCThIX aKTUBOB (M3MEHEHUS U JOMOJIHEHUSI B HUX)
NPECTaBISIOTCS  YIPaBIAOLIEH KOMIaHWEH MaeBOro HWHBECTUIMOHHOTO (OHIa B
yBeioMuTeNbHOM mopsiike B bank Poccun B TeueHue nByx paOoumx JHEH C JaThl UX
YTBEPXKICHHUS M COINIACOBAaHUsA CO CIELHMAIM3UPOBAHHBIM JCTIO3UTAPUEM IIyTEM
HallpaBJICHUS 3JIEKTPOHHOIO JIOKYMEHTA, MTOATTMCAaHHOTO YCUJIEHHOU
KBAJTM(PHULIUPOBAHHON 3JIEKTPOHHON MOJMMCHIO, MO TEIEKOMMYHHUKAI[MOHHBIM KaHaJlaM
CBSI3M, B TOM 4YHCJIe Yepe3 HHPOPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K m3MeHenusm u nononHeHusM B IIpaBuna ompeneneHns CTOMMOCTH YUCTBIX aKTHBOB
MIPUJIAraeTcs MOSICHEHNE TPUYMH BHECEHUS 3TUX U3MEHEHHUI U TOTIOJTHEHUH.

HNndopmanus o [Ipasunax onpenenenuss CHA moIeXKUT pacKphITUIO Ha OPUIIMATIEHOM
caifite Ympapisionel KOMHaHWM B HH(OPMAIMOHHO-TEICKOMMYHHUKAIIMOHHON CceTH
«HTEpHETY.

N3menenus m pomnosiHeHWs, BHocumble B IIpaBuna ompepenenus CYA, mommexar
PacKpBITUIO Ha O(HIMATBFHOM caiiTe YMpaBisolell KOMIAaHUU B WH(GOPMAIMOHHO-
TEJIEKOMMYHUKAIIMOHHON ceTu « HTepHeT» He mo3mHee MATH padouyux JHEH 0 AaThl
Hayasia npuMeHeHus [IpaBun omnpenenennss CYHA ¢ BHECEHHBIMU HW3MEHEHUSIMU U
JIOTIOTHEHUSIMH.

2.  KPUTEPUM NNIPU3HAHUS (ITPEKPAIIEHUS IPU3HAHUS) AKTUBOB (OBSI3ATEJILCTB).



2.1.

2.2.

2.3.

24.

2.5.

2.6.

2.7.

AKTHBBI (00s13aTeNIbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTHIX aKTUBOB B Cllydae
WX TIPU3HAHUS B COOTBETCTBUU ¢ MEXIyHApOAHBIMH CTaHAapTaMu (PUHAHCOBOMA
otdyetHocTH (manee — MC®DO), BBeJACHHBIMH B JICMCTBHE Ha Tepputopuu Poccuiickoii
®denepauuu.

CTOMMOCTbH aKTUBOB, B TOM YHCJIEC ONPEJCIICHHAas Ha OCHOBAaHUH OTUYETa OIECHIUKA (J1ajee -
OTYET OIICHIIMKA), COCTABIIEHHOTO B COOTBETCTBHUH C TpeOoBaHMsIMH DeepabHOro 3aK0OHa
or 29 wurona 1998 roma Ne 135-®3 "OO oueHOYHOU AesaTenbHOCTH B Poccuiickoil
Oeneparun" (Cobpanue 3akonomarenbcTBa Poccuiickoit @eneparum, 1998, N 31, cr. 3813;
2002, N 4, ct. 251; N 12, ct. 1093; N 46, ct. 4537; 2003, N 2, cT. 167; N 9, ct. 805; 2004, N
35, ct. 3607; 2006, N 31, cT. 3456; 2007, N 7, ct. 834; N 29, cT. 3482; N 31, ct. 4016;
2008, N 27, ct. 3126; 2009, N 19, ct. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010,
N 30, ct. 3998; 2011, N 1, cT. 43; N 27, ct. 3880; N 29, c1. 4291; N 48, cT. 6728; N 49, cr.
7024, ct. 7061; 2013, N 23, ct. 2871; N 27, cTt. 3477; N 30, cT. 4082; 2014, N 11, cT1. 1098;
N 23, c1. 2928; N 26, cT. 3377; N 30, ct. 4226; 2015, N 1, c1. 52; N 10, cT. 1418; N 24, cT.
3372; N 29, cr. 4342), omnpenensiercs 0e3 ydeTa HAJIOrOB, KOTOpbIE YIIAYMBAIOTCS B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickor @Penepauuu Wi HHOCTPAHHOTO
rocyaapcTBa Mpy NPUOOPETEHUH U pealln3allii yKa3aHHbIX aKTUBOB.

B cnyuae ompezneneHusi CTOUMOCTH aKTHBa HA OCHOBAaHUHU OTYETa OLICHIIMKA JaTa OLECHKU
CTOMMOCTH JIOJDKHA OBITh HE paHEE IIECTU MECSIEB JI0 JaThl, MO0 COCTOSHUIO Ha KOTOPYIO
OTIPENIESAETCS CTOUMOCTD YHCTBIX aKTUBOB. [IpH 3TOM CTOMMOCTh aKTHBa OIpeAesIeTCs Ha
OCHOBAHUHU JIOCTYITHOTO HA MOMEHT OIPEJCICHUS CTOMMOCTH YHCTBIX AKTHBOB OTYETa
OIICHIIIMKA C AaTOW OIIEHKH Hanbosiee OJIM3KOM K 1aTe ONpeIeieHUsI CTOMMOCTH aKTHBA.

B cinyuae ecnu Hacrosmmmu IlpaBunamu onpepenenus CUHA B nensx omnpeneneHus
CIpaBeAJMBOA  CTOMMOCTH  aKTUBAa  (BEIMYMHBI  00S3aTE€IBbCTBA)  MPELyCMOTPEHO
MCIIOJIb30BaHUE CTOMMOCTH, OTPEAEICHHOW Ha OCHOBAaHMM OTYeTa OLEHINMKA, IPU 3TOM
IIpaBWJIa JIOBEPUTEIBHOTO YIIPABICHMSI HE COAEpXkKAT yKa3aHWE HAa HAJIMYUU B IA€BOM
MHBECTUIIMOHHOM (DOH/I€ OLIEHIINKA, TO TaKas OI€HKAa MOXKET ObITh MPOU3BE/IEHA 3a CUET
CpeACTB VYmpaBisdoolell KOMIOaHUM TNpU COOMIOAEHUM TpeOOBaHUM K  OLCHUIUKY,
oTpezieNIeHHbIX TPeOOBaHUSIMU JIEHCTBYIOIIEro 3akoHoAarenbcTBa Poccuiickoit denepannu.

CTouMOCTh aKTHBa MOXET ONpEeNeNATbea Uil Lenedl Hacrosmmx IlpaBui ompenenenus
CYA Ha ocHOBaHMM OTYeTa OICHIIMKA, €CIU TaKOW OTYET COCTaBJIEH OICHIIUKOM, B
OTHOLIEHMH KOTOPOTO CO CTOPOHBI CaMOpPETYIMPYEMBIX OpPraHM3alUil OICHILIUKOB HE
INPUMEHSUTUCH B TEUEHHUE JABYX JIET B KOJIMUECTBE ABYX U OoJiee pa3 Mepbl IUCHUIIIIMHAPHOTO
BO3/EUCTBUS, IPEAYCMOTPEHHBIX DenepanbHbIM 3aKOHOM "OO0 OLIEHOYHOH JesTeIbHOCTH B
Poccuiickoit ®enepaumn", a Takke BHYTPEHHMMH JOKYMEHTAMH CaMOPETYIHPYEMBIX
OpraHM3alyil OLEHIIMKOB, M CTaX OCYIIECTBICHHS OLEHOYHOU AESITETbHOCTH KOTOPOIO
COCTaBJISIET HE MEHEE TPEX JIET.

AKTHBaMH NMPU3HAIOTCA:

JIEHE)KHBIE CPE/ICTBA;

LIEHHbIe OyMaru, MpeaycMOTPEHHbIE HHBECTUIIMOHHOH Jekapanuei Ponaa;
neOuTopcKast 3a/10J1KEHHOCTb.

[Ton neHHBIMM Oymaramu, yKa3aHHBIMHU B a03aile BTOpoM IyHKTa 2.6 Hactosimux [lpaBun
onpeaeneHus CHA, NOHUMAIOTCS CAEAYIOIINE BUbI AKTUBOB:

aKIIMU POCCUHUCKHUX aKITMOHEPHBIX OOIIECTB;
aKIIMM HHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB;

JIOJITOBBIE MHCTPYMEHTBI, B TOM YHCJEe OOJIMralMyd POCCUMCKHUX XO3SIMCTBEHHBIX OOIIECTB,
rocyJapcTBeHHbIe LieHHble Oymaru Poccuiickoit ®@enepanuu, rocyaapcTBEHHbIE LIEHHBIC
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Oymarn cyobekToB Poccuiickoit ®enepanuu W MYHUIUNAJIbHBIE IIEHHBIE Oymary,
o0JIMTai THOCTPAHHBIX IMUTECHTOB;

aKIIUY aKIIMOHEPHBIX UHBECTUIIMOHHBIX (DOHIOB;

MHBECTHUIMOHHBIE 1AW TAeBbIX HHBECTUIIMOHHBIX (POHIIOB;

nau (aKI1K1) MHOCTPAHHBIX HHBECTUIIMOHHBIX (POHIOB;

pOCCUICKHE U MTHOCTPAHHBIE JICTIO3UTApHbIE PACIIMCKHU Ha LIEHHbIe OyMary.
2.8. Obs3aTenbcTBaMu DOHIA TPUBHAIOTCS:

00s13aTeNbCTBA 110 BbIJa4€ MHBCCTUIIMOHHBIX I1aCB,

00s13aTeIbCTBA MO BBHIIUIATE JACHE)KHOW KOMIIEHCALIMM TP IMOTAllleHUH WHBECTUIIMOHHBIX
T1aeB;

00s3aTeNbCTBa 110 nepeaadye ACHCKHBIX CPEACTB B ImaeBoi HHBCCTHHHOHHBIﬁ (bOHI[, Ha
HHBCCTUIHMOHHBIC ITaAW KOTOPOI'0 OCYHICCTBIACTCA O6M€H;

00s13aTeNIbCTBA 10 BO3MCHICHUIO 3a CYCT MMYLIECCTBA, COCTABJIAIOIICTO q)OHII, COOCTBEHHBIX
JACHCKHBIX CPCICTB yrlpaBnﬂ}omeﬁ KOMITIaHHUH CDOH,Z[a, HCIIOJB30BaHHBIX C€HO OJId BBIIIJIATBI
JICHES)KHOM KOMIICHCAIIMH B CBS3U C IIOrallIcHUEM HHBECTUIIMOHHEBIX 1acB,

00s13aTeIbCTBA TI0 BO3MEIIICHHIO 32 CUET UMYIIECTBA, cocTaBistoniero Mou, coOCTBEHHBIX
JIEHEXKHBIX CPEJICTB YIpaBJsiole koMnanuu @oH/1a, UCTIOIb30BAHHBIX JUIS BbIAAUYM 3aiiMa
®DOoHy B CBS3M C HEAOCTATOYHOCTHIO JCHEKHBIX CPEICTB B UMyIiecTBe DoHa 111 oOMeHa
naeB MoHAa;

00s3aTeNnbCTBA, MOMAJNEKAIIUE HCIOMHEHUIO 3a cyeT akTuBoB DoHHa, B TOM UHUCIE
00s13aTenbCTBA o BBHITIJIATE BO3HarpaxacHus YIpaBJISIOIICH KOMITaHHH,
CIELUMATU3UPOBAHHOMY JICTIO3UTAPUIO, AYAUTOPY, JIHIY, OCYLIECTBIIAIOIIEMY BEJIECHUE
peecTpa BiaJENbIIEB MHBECTUIIMOHHBIX maeB DoHAa, 00s3aTenbCTBA MO YIUIATE CYMM
CKUJIOK C PacuyeTHOW CTOMMOCTH WHBECTUIIMOHHOTO Tas (HaJ0aBOK K pacyeTHONH CTOMMOCTH
WHBECTHUIIMOHHOTO Tas) ympaBiswomier komnanun PoHna u (WIM) areHTaMm IO BbIAaue,
MOTAIIEHUIO U 0OMEHY MHBECTUIIMOHHBIX MaeB, a Takke 00s3aTeNbCTBA MO OIJIaTe MPOYUX
pacxoJioB, OCYIIECTBIISIEMBIX 3a cUeT umyiecTBa MoHIa B COOTBETCTBUU C TPEOOBaHUSIMHU
JIEHCTBYIOILETO 3aKOHO/IATENIbCTBRA;

pe3epB Ha BBHIIUIATY BO3HATPAKICHHUS YIPABIAIOIMIEH KOMIAHUH, CHEIUAIU3HPOBAHHOMY
Jeno3uTapuio, aynuropy ®oHza, Uiy, OCyIIECTBISIIOIIEMY BEJICHUE PEECTpa BIIAJIENIblIEB
WHBECTUIIMOHHBIX NTaeB DoHa (7anee — pe3epB Ha BBIILIATY BO3HATPAXKICHU).

2.9. IlpusHaHue (MpeKpalieHne NpU3HaHKs) aKTUBOB U 0053aTENILCTB HAa CTAHJAPTHBIX YCIOBUAX
OCYILECTBIISICTCS IO JaTe€ PACYETOB.

2.10.HectangapTHble ycnoBUST — omepanus (CAenka) ¢ aKTHBOM, IMpeArnoJararonas aary
pacueToB T+35.

2.11.1Tox natoi pacyeToB MOHUMAETCA J1aTa BKIFOYEHUS aKTHUBA B COCTaB umytnectsa OoHa uiu
JaTa BHIOBITHS aKTHBA U3 COCTaBa uMyiectBa GoHpa.

2.12.IlpusHanue (mpekpalieHue MPU3HAHKA) HA JaTy pacueToB IpelycMaTpuBaeT MpU3HAHUE
aKTHBAa B JICHb [I€peXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.IIpexparienne npru3HaHUs aKTHBA U MPU3HAHUE MPUOBLIM UM YOBITKA OT BBIOBITHS Ha JaTy
nepexo/ia mpaBa COOCTBEHHOCTH Ha akTUB OT DOH/Ia TPEThEMY JIUILY.

2.14.J1aToil mepexoja BCEX PHUCKOB M BO3HArpaXJACHWH, CBA3aHHBIX C BIIAJICHUEM AaKTHUBA,
IPU3HAETCS JaTa Nepexoa paBa COOCTBEHHOCTH HA aKTUB.

2.15.Cenky MOKYIIKH WU TPOIaXKH IIeHHOW OyMaru (akTHBa) cO CpOKOM pacuyeToB T+5 u Gonee
JI0 HACTYIUICHUS HamOoJiee paHHEH JaThl pacueToB (HaThl OIJIATHI WJIM JAThl TIOCTABKH)
paccMaTpUBAIOTCS AHAJIOTUYHO MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTPa)KaroTCs
B y4eTe KaK JeOMTOpCKAs WIIM KPEIUTOPCKAs 3aI0JDKEHHOCTD (B pa3pese KaXKI0H CICIKH).



2.16.CripaBe1IMBOI CTOMMOCTBIO CHIEJIKU SIBJISIETCS Pa3sHULIA MEXY CIPABEIIMBON CTOMMOCTBIO
0a30Boro akTuBa (IIEHHOW Oymaru, SIBJSIFONICHCS MPEIMETOM CHACIKH) W CIpaBeTMBOU
CTOMMOCTBIO CYMMBI CAETKU (CyMMa CHENKU B BAIIOTE CAEIKH, MPUBEACHHAs K pyOiIro 1mo
TEKyLIEMY KypCy BalioThl). B cilyyae MOJIOKHUTENBHOW pa3sHMLBI CHCJIKM HPU3HAETCS B
COCTaBe aKTHUBOB, OTPUIATEIBHON pPa3HUIIBI — B COCTaBE 00S3aTEIBCTB.

2.17. Ilpu3Hanue (MpeKpameHue NPU3HAHKUS) I€HEKHbIX CPEeICTB OCYIIECTBJISIETCHA B

2.17.1.

2.17.2.

CJIeYIOIIEeM NMOPSIAKE:

JleHexxHble cpeicTBa, B TOM YHCIIe MHOCTpaHHasl BaJlOTa, HA CYETaX U BO BKJIA/ax B
KPEeIUTHBIX OPraHU3alUsaX IPU3HAIOTCS HA AaTy (haKTUYECKOTO MOCTYIUICHUS Ha cUeTa
®oHja (BO BKIIAbl), OTKPBITHIE Y IPaBIIAIOIIECH KOMIAHUEH JIJIs yueTa UMYIIEeCcTBa
@®oHJ1a B KPEAUTHBIX OpraHU3alMsIX.

JlaToi nmpekpalleHus NprU3HaHUs JCHEKHBIX CPEJICTB HA CYETAX B KPEAUTHBIX
OpraHU3aIMAX SBJISACTCS: AaTa CIHCaHUs (TICPEYNCIICHUS ) ICHS)KHBIX CPEJICTB CO CUeTa B
KPEIUTHOMN opraHu3anuu (AeHeKHbIE CPEICTBA, CIIMCAHHBIE CO CUETA B KPEAUTHOU
OpraHMU3aIMy B LIENSAX Mepeiadl MpoPecCHOHATbHOMY YYaCTHUKY PbIHKA IIEHHBIX Oymar
WJIY 3a4MCIICHUs Ha Ipyroi cuer DoH1a B KPEAUTHOM OPTaHU3AIMHU, B OTHOIIEHUH
KOTOPBIX Ha J1aTy OLEHKHU HE MOJyYE€H JOKYMEHT, OATBEPKAAOLUIMN OCTYIIICHUE
JICHE)KHBIX CPEJICTB, IPU3HAIOTCS B KA4eCTBE JICOUTOPCKOM 3a0KCHHOCTH);

nata pemenus banka Poccun 06 0T3bIBE JTUIICH3UH KPEAUTHOM OpraHu3aIiy (JICHS)KHbBIS
CpEeIICTBA MPU3HAIOTCS B Ka4eCTBE JICOUTOPCKOM 3a0KEHHOCTH).

2.18. Ilpu3Hanme (MpekpameHne NPU3HAHKS) JeOUTOPCKOM 3210/ 12KEHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.18.4.

2.18.5.

2.18.6.

OCYIIECTBJISACTCH B CJICAYIOLIEM NMOPsIAKe:

ILG6I/ITOpCKa$I 3a10JDKCHHOCTD, BO3HUKIIAA B PE3YJIbTATC OCYIIECCTBIICHUS CACIIOK C
aKTHBaMH q)OHJIa, IMPU3HACTCA KaK aKTUB C MOMCHTA II€PE€aavYnu aKTUBOB (I[GHG)KHBIX
CpCI[CTB) JiMy, B OTHOIICHUH KOTOPOTO BO3ZHHUKACT )IC6I/ITOpCKaH 3a10JDKCHHOCTD.

I[e6I/ITOpCKOI>'I 3aA0JDKCHHOCTD, BOBHUKIIAA B PE3YJIbTATC PACUCTOB 110 IIPOYNUM
onepanuvsamMm, NPpU3HACTCA KaK aKTHUB C MOMCHTA IEpcaadn JCHCKHBIX CPEACTB JIMIY, B
OTHOIICHUU KOTOPOI'0O BO3HUKACT I[e6I/ITOpCKa$I 3aJ0JI2KCHHOCTD.

Jleburopckast 3a105KEHHOCTD I10 MPOLIEHTHOMY (KYTIOHHOMY) 10XOAY IpU3HAeTCs ¢
MOMEHTa MIPU3HAHUS aKTHBA, YCIOBUSMH BBITYCKa (JIOrOBOpa O pa3MeIeHu) KOTOPOro
MPElyCMOTPEH MPOLIEHTHBIN (KYIIOHHBIHN) JOXO/I.

JlaToii mpekparieHus npu3HaHus JeOUTOPCKOM 3a/10JKEHHOCTH IO IPOILIEHTHOMY
(KyIIOHHOMY) TOXO/1y B Ka4€CTBE aKTHBA SIBJISIETCSA:

JlaTa 3a4MCIIEHNUs] CyMMbI IPOLEHTHOTO (KYIIOHHOT0) JI0X0/1a HA pacYEeTHBIH CUeT;
JlaTa MpeKpalleHus: IpU3HaHUsI LIEHHOM OyMaru B CBSI3U C €€ peanu3aliei.

JaThI, KOTJa cTaja goctynHa uapopmanus o BHecenus 3anucu B EI'PHOJI o nukBumanmm
00s3aHHOTO JIHIIA.

JleGuTopckast 3a10JKEHHOCTh 0 MPUYUTAIOMIUMCS K TIOJTYYEHHUIO JUBUICH 1AM
NIPU3HAETCS KaK aKTHB C JIaThl COOOIICHUSI SMUTEHTOM B HH()OPMAIIMOHHOM pecypce
NPUYUTAIOLIMXCS aKIIMOHEpaM JUBHUICHIOB (J1aTa yCTaHOBJICHUS MIPaB aKLIMOHEPOB Ha
MOJTy9YEeHHE BBITUIATHI). B KauecTBe MCTOYHUKA WHPOPMAIIUN HCTIOIB3YIOTCS
uHpopmanronuslie pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kputepuem Bbibopa sBIsSI€TCS Ka4eCTBO MPEIOCTaBIIsIEMON HHPOpMaLIUK U
y100CTBO JOCTYMA K IaHHBIM.

JlebuTopckast 3a10KEHHOCTh, Yka3zanHas B 1. 2.18.3. u 2.18.5. [IpaBun ouenku CUA,
MIPU3HAETCS TOJBKO B CIydae, €Clu:



2.18.7.

2.18.8.

2.18.9.

2.18.10.

-CYLIECTBYET BEPOATHOCTb TOTO, YTO HSKOHOMHMYECKHE BBITOJbl, CBS3aHHBIE C
MPUYUTAIOUIMMCS.  MPOLEHTHBIM  (KYMOHHBIM)  JIOXOJOM WU  NPUYUTAIOIIUMUCS
JTUBUJICHIaMU, TOCTYTAT B DoH/I.

- CyMMa [IPOLIEHTOB (IMBUEHA0B) MOXKET ObITh HAJIE)KHO OLIEHEHA.

CymMa IpOIEHTOB MOKET OBITh HAJICKHO OIICHEHA, €CITU YCIOBHSIMH JIOTOBOPA
(ycoBUsAMH BBIMYCKA IEHHBIX OyMar) ycTaHOBJIEHA CTaBKa MPOLIEHTA U MOPSJIOK €€
pacuera.

CymMa TMBHIEHIOB MOXKET OBITh Ha/IEKHO OIICHEHA, €CJIU B JOCTYIHBIX
WH(OPMAILIMOHHBIX PECypcax IMUTCHTOM PACKphITa HH(pOpMAIIHSI O pa3Mepe TUBHICHIIOB
0 aKIIMSIM KaX]10¥ KaTeropuu (Tuma), popme Ux BBIILIATHI, MOPSAKE BBIILIATHI
JTUBUJICHIOB B HE JICHEXKHON hopMe, 1aTe, Ha KOTOPYIO OMPEIEISIFOTCS JINIA, HMCIOIIHE
MPaBO Ha MOJyYEHHE TUBUICH/IOB.

JlaToii mpekpamieHus Mpu3HaHus JeOUTOPCKON 3aJOJHKCHHOCTH I10 BBIIUIATE TUBUJICHIOB
B KQYECTBE aKTUBA SIBJISIETCSA:

AaTa 3a4UCJICHUA CYMMBbI BBIIIJIAYCHHBIX TUBUJICHIOB Ha pvaeTHLIﬁ CUcCT,

JaThl, KOTJIa cTaya qoctynHa nHpopmaius o BHeceHus 3anucu B EI'PHOJI o nukBunanuu
SMUTEHTA.

[Ipekparnienue npu3HaHus 1eOUTOPCKOM 3a10KEHHOCTH MOYKET TaKyKe OCYIIECTBISATHCA
10 UHBIM 3aKOHHBIM OCHOBAHUSM (CyieOHOE pellieHre H Tp.).

2.19.[Ipu3Hanue 0053aTeJILCTB OCYIIECTBISIETCS B CJIETYIOIIEM MOPSIKE:

2.19.1.

2.19.2.

2.19.3.

2.194.

2.195.

2.20.

O0s13aTenbCTBA B BUAC erHHTOpCKOI;’I 3aJ0JIZKCHHOCTH 110 BbIAa4Y€ MHBCCTHIITMOHHBIX
MMacB NPU3HAIOTCA CO AHA MOCTYIUICHUA ACHCKHBIX CPCACTB B OIJIaTY MHBCCTUIIMOHHBIX
macB Ha CUYCT cDOH,Z[B., OTKprTLIﬁ B er,HHTHOﬁ OpraHu3aluu;

OO0s3aTenbCTBA MO BBHIIIIATE JEHEKHON KOMITIEHCAIIMU TIPU OTAIIEHUH WHBECTHUITMOHHBIX
NaeB MPU3HAIOTCS CO JHS OCYLIECTBIIEHUS PACXOIHOM 3allCHU B PEECTpe
WHBECTUIIMOHHBIX NTacB DoH/a;

OO0s3aTenbCTBa MO Mepeaaye IEHEKHBIX CPEACTB B 1a€BOM MHBECTUIIMOHHBIA (hOHA, Ha
MHBECTUILIMOHHBIE MTal KOTOPOT'O OCYIIECTBISIETCS OOMEH, IPU3HAIOTCS CO THS BHECEHUS
PAacXOIHOM 3aIMCH B pEECTPE MHBECTULIMOHHBIX NaeB DoHxa;

OO0s3aTenbCTBa 10 BO3MCHICHUIO 3a CUHET UMYIICCTBA, COCTABJIAIOIICTO cDOH,Z[,
COOCTBEHHBIX JCHCKHBIX CPCACTB ynpaBnﬂ}omeﬁ KOMITIaHUH q)OHI[a, HCITIOJIB30BaHHBIX
CI0 1A oOMeHa maeB q)OHI[a 00 BBITIIATHI HeHeH(HOfI KOMIICHCAIINU B CBA3U C
NnorameHnueEM MHBECTUIIMOHHLIX MMACB, OPUANYCCKOC 00513aTeNILCTBO MPU3HACTCA CO OJHA
NEpCUUCIICHUSA anaBJl;Homeﬁ KOMIIaHHEM ACHCIKHBIX CPCACTB JIS1 BBIIIIIATHI HCHC)KHOﬁ
KOMIICHCAalluu,

O0s13aTenbCTBa, MOIISKAIINE UCTIOTHEHUIO 32 c4eT akTHBOB DOHIa, B TOM YHUCIe
00s13aTenbCTBA 10 BHITUIATE BO3HATPAXKICHUS YIIPABIISIONICH KOMITAHUH,
CTEIHATM3UPOBAHHOMY JIETIO3UTAPHUIO, AYAUTOPY, JIUITY, OCYIIECTBIIIONIEMY BeICHHUE
peecTpa BIIaJeNbIIeB MHBECTULIMOHHBIX MaeB DoH/a, 0053aTeNbCTBA M0 YIUIATE CYyMM
CKHJIOK C paCU€THOM CTOMMOCTH MHBECTUIIMOHHOTO Masi (Ha/10aBOK K pacyeTHOU
CTOMMOCTH MHBECTUIIMOHHOTO Tasi) ynpasistonieit kommnannu GonHna u (Uir) areHTaM
10 BbLJAa4€, IIOralliICHUIO U O6M€Hy WMHBECTUIIMOHHBIX I1a€B, a TaAKKE 00s13aTenbpCTBA 110
OILIIaTE MPOYUX PACXOOB, OCYIIECTBISIEMBIX 3a cUeT umyiecTBa @oHmaa B COOTBETCTBUU
C TpeOOBAHUSMH JICHCTBYIOMIETO 3aKOHO/IATEIbCTBA, TPU3HAIOTCS CO JTHS TIOTyYCHUS
VYrpasnsroniel KOMIaHUEH cyeTa Ha OIIaTy OKa3aHHBIX YCIYT (CO JAHSI MOTYYCHHUS
MOAMKMCAHHOTO aKTa BHITIOJHEHHBIX pa0dO0T (OKa3aHHBIX yCIIyT)).

Pe3epB Ha BBIIJIATY BOSHArpaKaeHus NMNpU3HaeTCd HapacTalomuyuM UTOroM B



2.20.1.

TE€YCHHE KAJCHAAPHOIO0 rojaa B CjJieAyueM nmopsaKe:

CymMa pesepBa yBeIMUMBACTCS KX/ IbI pabounii 1eHb Ha CyMMY, PaBHYIO pa3HUIIE
MEXly BEJINYMHON pe3epBa, ONPEAEIEHHOr0 Ha pabounii I€Hb, IPEALIECTBYIOIIUN AaTe
orpeziesieHusl CTOMMOCTH YUCTBIX aKTHBOB U BEJIMUMHOM pe3epBa, paCCUMTAaHHOW Ha JaTy
OIpE/EeNICHUS] CTOUMOCTH YUCTBIX AKTHBOB.

3.  METO/bI ONPEJAEJEHUSI CTOUMOCTU AKTUBOB U BEJIMUMH OBSI3ATEJIbCTB, B TOM
YK CJE ONUCAHUE UICTOYHUKOB JJAHHBIX JIJIsI OPEAEJEHUSI CTOUMOCTH
AKTHUBOB (BEJIMUHUHbI OBSI3ATEJIBCTB), IOPSIJIKA WX BBIBOPA, ITIOPSIJIKA
KOHBEPTAILIMY BEJIMYUH CTOUMOCTEM, BBIPA’KEHHBIX B OJJHOM BAJIIOTE, B
JIPYT'YIO BAJIOTY, HOPS KA IIPU3HAHUS PBIHKOB AKTUBOB U OBSI3ATEJILCTB
AKTHUBHBIMH, KPUTEPUU BHIBGOPA CIIOCOB0OB M MOJIEJEN OLIEHKH CTOUMOCTH B
3ABUCUMOCTH OT BUJIOB AKTUBOB U OBSI3ATEIbCTB, A TAKKE IEPEYEHD
AKTHUBOB, NOVIEXKAIIIMX OHNEHKE OLHEHIIUKOM, 1 MEPUOJAYHOCTD ITPOBEJIEHUS
TAKOM OLIEHKH

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

CTouMOCTh aKTHBOB M BeEJIMYMHA O0S3aTEIbCTB OINPEACNSAIOTCA 10 CHpPaBeIINBOM
CTOMMOCTH B COOTBETCTBHU C MEXITYHAPOIHBIM CTaHIAPTOM (PUHAHCOBOH OTYETHOCTU
(IFRS) 13 «OueHka crpaBeyIMBON CTOMMOCTH», BBEICHHBIM B JCHCTBHE HA TEPPUTOPUU
Poccuiickoit @enepaunn npukazom MunucrepcrBa ¢punaHcoB Poccuiickoit @enepanuu
or 28.12.2015 Ne 2171 «O BBeneHuu MeXIyHApOAHBIX CTaHIAPTOB (PUHAHCOBOM
oTueTHOCTU M PazbsicHeHuii MexayHapoIHBIX CTaHIAPTOB (PMHAHCOBON OTYETHOCTH B
nercreue Ha tepputopun Poccuiickoit denepanny U O NPU3HAHUM YTPATUBIIUMU CUITY
HEKOTOPBIX MPHUKA30B (OTIEIbHBIX MOJIOKEHUN MpUKa3oB) MuHUCTEpCcTBa (PUHAHCOB
Poccniickoit denepanum».

CrnpaBemyinBas CTOMMOCTb — 3TO 1I€HA, KOTOpash MOKET ObITh MOJY4YE€Ha IMPH IMPOJaxKe
aKTUBa WM YyIUlaueHa NpHU Iepejnadye o0A3aTeNIbCTBA NPU NPOBEICHUM OINEpaLUu Ha
J00pPOBOJILHON OCHOBE HAa OCHOBHOM (MJIM HauOoJiee BBITOJIHOM) PhIHKE HA ATy OLIEHKU
B TEKYILUX PHIHOYHBIX YCIIOBUSX.

CHpaBCI[J'II/IBaSI CTOUMOCTD aKTHBaA OIIPECACITIACTCA 0e3 y4€Ta 3aTpar 1o CACIIKE U HAJIOT'OB,
BKIIOYCHHBIX B CTOMMOCTD CACJIKH.

CrpaBeuinBas CTOMMOCTb MOXKET OBITh JOCTOBEPHO OIpeJesieHa IpU CIETYIOLINX
YCIIOBUSAX:

- KOTUpPOBKa ()MHAHCOBOIO HMHCTPYMEHTa ITyOJMKYeTCs Ha OCHOBHOM WM HauOolee
OJIaroNpHUsTHOM PBIHKE JAHHOTO MHCTPYMEHTA;

- JCHCKHBIC IMOTOKM B OTHOHWICHUW OOJIOBOTO HWHCTPYMCHTA MOKHO 000CHOBaHHO
pacCcuuTaThb,

- CYIIECTBYET MOJICIb OIEHKH, HCXOJHbIC JAaHHBIC Ui KOTOPOM MOXHO OIICHUTH
JIOCTOBEPHO.

AKTHBHBI PBIHOK - PBIHOK, Ha KOTOPOM OMNEpallUHd C aKTUBOM WJIM 00s3aTeIbCTBOM
HOPOBOJATCS C JOCTAaTOYHOM YacTOTOW M B JOCTaTOYHOM OOBEME, IO3BOJISAIOLIEM
noJiyyaTh MHGOpMaIuIo 00 OlIEHKaX Ha MOCTOSIHHON OCHOBE.

OCHOBHOH PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM W YPOBHEM NEATEILHOCTH B
OTHOIICHUH aKTHBA WM 00s3aTeNbCTBA. PRIHOK, HA KOTOPOM YTpaBJIsIONIas KOMITAHUS
BCTynuja Obl B CAEIKY MO MpOJake aKTHBa WJIM Nepefaue o0s3aTeNbCTBA, CUUTAETCS
OCHOBHBIM DPBIHKOM HWIIH, MPH OTCYTCTBHH OCHOBHOTO pPBIHKA, Hanboliee BBITOJHBIM
PBIHKOM.

IIpaBuia BbIOOpAa OCHOBHOIO PHIHKA M ONpeAEICHUS CIPABEAJIMBON CTOUMOCTH
LeHHBbIX OyMar pocCHHCKHUX JMUTEHTOB

OCHOBHBIM PBIHKOM ISl IIGHHBIX OyMar pOCCHICKUX aKIIMOHEpHBIX OOILECTB,
rOCy/IapCTBEHHBIX IEeHHBIX Oymar P®, rocynapCTBeHHBIX IIEHHBIX OyMar CyOBEKTOB
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3.7.2.

3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

3.8.4.

Poccuiickoit @enepanun, MyHUIIUIIAIBHBIX [IEHHBIX OyMar, sl OOJIHUrauii pOCCUHCKUX
XO3SIMCTBEHHBIX OOIIECTB, a TaKXe JIi MHBECTUIMOHHBIX IAEB POCCHUHCKUX MaeBBIX

WHBECTUIIMOHHBIX (OHJIOB M POCCHUUCKHX JEMO3UTAPHBIX pacmucok mpusHaercs 3A0
«®b MMBb».

I[J'ISI OLCHKH YKAa3aHHbIX IICHHbIX 6YMaF HCIIOJIB3YIOTCS LICHBI, BBI6paHHBIe B CJIICAYIOLIEM
MOPAAKE MO CTCIICHU ITPUOPUTCTHOCTH:

a) CpeIHEeB3BEIICHHAs IIeHa HA MOMEHT OKOHYAaHHUSI TOPTOBOM CECCUU POCCUICKOM OMpPIKU
HAa J1aTy OIPENEIECHHs] CTOMMOCTH YHCTBIX aKTUBOB;

b) 11eHa 3aKphITHS HA MOMEHT OKOHYAaHHUSI TOPTOBOM CECCHU POCCUHCKON OMP)KH Ha JaTy
ONpeJIeJICHUSI CTOMMOCTH YUCTHIX aKTHBOB,

Eciu nata ompenencHHss CTOMMOCTH YHCTBIX AKTHBOB HE SIBJISICTCS TOPTOBBIM JTHEM
poccHiickoro opranusaropa Toprobiu, nm. (a)-(b) m. 3.7.2 mpuMmeHSIOTCS Ha Jary,
SIBIISIOIYFOCS. HAanOoJIee MO3JTHUM TOPTOBBIM THEM POCCHICKOTO OPraHu3aTopa TOPTOBIU
¢ aatsl npeabiayiero pacuera CHA.

OmnpeneneHHas B COOTBETCTBUU C M. 3.1 crnpaBenjiuBas CTOMMOCTh NMPUHUMAETCSA JIst
OIICHKM aKTUBOB B TeueHue 30 KaJleHJapHBIX JHEH.

[lena mnpuoOpereHHss IIEHHOW Oymarm B pe3yiapTare MEPBHYHOTO pPa3MEIICHUS
UCIIOJIB3YETCSl AJI ONPENENICHUs CIPABEUIMBOM CTOMMOCTHM B TEUYEHHME CpOKa [0
HACTYIUICHUs HauboJiee paHHEH U3 Jar:

MOSBJICHHS 110 HEH KOTHUPOBKH;,
30 xaneHapHbIX JTHEH CO JHS, B KOTOPOM IPOU30IILIO0 IEPBUYHOE Pa3MEIICHHUE.

Ecnu mocne onpenenenus crpaBeyInBOi CTOMMOCTH LIeHHOW Oymaru npomwio 6onee 30
KaJICH/JApHBIX JHEH, TO JUIi JaHHOM OyMaru NPUMEHSIOTCS MOJENU OLCHKU JUIs
«HCAKTUBHOI'O PbIHKA», OITMCAHHBIC HUXKC.

IIpaBuia BbIOOpa OCHOBHOIO PHLIHKA W ONpe/iesIeHUs] CNPaBelJHBOH CTOMMOCTH
HeHHBbIX Oymar, npome X Npoueaypy JUCTHHIAa HA HHOCTPAHHOM OMpiKe

OCHOBHOM pPBIHOK (OCHOBHOM OpraHM3aToOp TOPTOBJIM) BBHIOMpAeTCs B MEPBbIH paboumit
JIeHb KBapTaja WM B MEPBbI JeHb ONPEEIICHUS CIPAaBEJINBON CTOMMOCTH aKTUBA JIJIs
KOHKPETHOW IIeHHOM OymMaru U MHCIONB3yeTCs B TeueHHe KBapTajna JuIs Lenel
ONpesieNieHusl CIpaBeAJIMBOM CTOMMOCTH akTuBa. Kputepuem BbIOOpa OCHOBHOTO
opraHusaTopa TOpProB SIBISETCS MaKCHUMaJbHBIH 00BbEM TOProB B TEUYCHHE
npeuecTByroero kpapraia. [lpu paBeHcTBE 00beMa TOProB Ha Pa3IMYHBIX TOPTrOBBIX
IUIOINAJKaX OCHOBHBIM PBIHKOM CUHTAe€TCs TOproBas IUIONIAJKa C HauOOJBIINM
KOJIMYECTBO CJIEJIOK 3a JaHHBIA MEPUOJ.

OCHOBHBIM PBIHKOM JUISI JIOJITOBBIX IIEHHBIX OyMar WHOCTPAHHBIX SMHUTEHTOB,
rOCy/IapCTBEHHBIX IEHHBIX Oymar Poccuiickoit denepannu BHEIIHETO 3aiiMa sSBISETCS
BHEOHMPIKEBOI PHIHOK.

JI1s oueHKY LIeHHBIX OyMar, MpoIIeqIINX MPOLEeAypY JUCTUHTa HA UHOCTPAaHHON OHpKe,
KpoMe 00JIuraiuii MHOCTpaHHbIX KOMMEPUYECKUX OOIIECTB, UCIOIb3YETCS:

UCronb3yeTcss IeHa 3akpbeiTus pbiHka (Last Price), paccuumTaHHas HMHOCTpPaHHOM
dboHI0BOM OWpKEeH 3a JeHb, COOTBETCTBYIOIIUN JHIO, 32 KOTOPBIM OINpeaesieTcs
cTouMOCTh 4MCThIX akTuBOoB @onpma. Ecnum nena 3akpeitust peiHka (Last Price),
paccunuTaHHas UHOCTpaHHOU (POHIOBOM OMpIKEl OTCYTCTBYET, UCTIOJIB3YETCS MOCIEIHSIS
UMeroIascs 1eHa 3akpbiThs peiHKa (Last Price), Ha MOMEHT OKOHYaHMS TOPIrOBOM
CECCHM.

B oTHoOmEHNM NOATOBBIX LEHHBIX OymMar MHOCTPAaHHBIX SMHUTEHTOB, I'OCYAAPCTBEHHBIX
neHHbx Oymar Poccuiickoit deneparin BHEIIHEro 3aiiMa - CpeIHssl IeHa 3aKPBITHS
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3.8.5.

3.8.6.

3.8.7.

3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

peiaka  (BloomberggenericMid/last), packpbiBaemas WHGOPMALMOHHON CHUCTEMOM
"Briym6epr" (Bloomberg), Ha naty pacuera CHA;

KoTtupoBka MHOCTpaHHOH 1IeHHOW Oymaru Mo)KeT ObITh HCIOJIb30BaHA IO pe3ybTaTaM
ToproB Ha MHocTpaHHOH (oHIOBOW OMp)Ke TOIBKO, €CliM Ha JaHHOH MHOcTpaHHOM
(boH0BOI OupKe HHOCTpaHHAas LieHHas OyMara Ipoluia Npoueaypy JUCTHUHTA.

OCHOBHBIM HCTOYHMKOM HWH(OpPMAIUU SBJSICTCS WHOCTpaHHas OWpika, Ha KOTOpPOU
IeHHas OyMara Tpoluia MpoNenypy JHCTUHTA, TPHU OTCYTCTBUU HH(POpMAIHH
ucronb3yercs nHpopmarmonHas cuctema Bloomberg.

[Tpu otcyrcTBUM uHpOpManuu B HH(oOpManuoHHOW cucteme Bloomberg B kauectBe
UCTOYHMKA HH(POPMALIUU O KOTUPOBKAX BHIOMPAIOTCS WHBIE MHPOPMALMOHHBIC areHTCTBA
(Reuters, AK&M u np.). Kpurepuem BbiOOpa SBIsSETCS KAa4eCTBO MPEIOCTaBISIEMOM
uHpOpMaLuu 1 y1o0CTBO JOCTYIA K TaHHBIM.

OrnpezenieHHasi CrpaBeIIuBasi CTOMMOCTh MPUHUMAETCS JIJISl OLICHKH aKTUBOB B TEUEHUE
30 kajeHJapHbIX THEH.

Ilena mnpuoOpereHus IIeHHOW Oymaru B pe3ylbTare MEPBUYHOTO pPa3MEIlCHUs
UCIIOJIB3YETCSl JJI1 ONpPENENICHUs CIPABEUIMBOM CTOMMOCTH B TEUYEHHE CpOKa [0
HACTYIUICHHs] HauOoJiee paHHe! U3 Jart:

MOSIBJICHUSA 110 Hel KOTHPOBKH;
30 KaJICHAApPHBIX JIHEM co JAHA, B KOTOPOM IIPOU3O0ILLIO IICPBUIHOC PA3MCIICHUC.

Ecnu nocne onpenenenus crpaBeIMBOA CTOMMOCTH IIeHHON Oymaru mporwuio 6omuee 30
KaJICHJAPHBIX JHEH, TO JUIsl JaHHOW OyMard MPUMEHSIOTCS MOJEIM OLEHKH s
«HEAKTHBHOTO PHIHKAY, ONIMCAHHBIC HUXKE.

Onpeneﬂem/le CHpaBEI[JIHBOﬁ CTOUMOCTH B CjIy4dae OTCYTCTBUS aKTUBHOI'O pPbIHKA

CHpaBCI[J'II/IBaSI CTOMMOCTbH IICHHOH 6YM3.FI/I ONpeaACIsICTCA TI0 MOJCIN OLCHKU JIL
HCAKTUBHOI'O pbIHKA B CJIydac, CCJIN:

IIeHHast Oymara He JOIMyIleHa K TOpraM Ha POCCHUUCKOW OMpIKe U HE MPOIIia MPOIEAYPY
JUCTHHTA HAa UHOCTPAHHOW OMpIKe WIIN

KOppEKTHass KOTHPOBKA, HUCIOJIb3yemasl MJisi ONpEeNeleHUs CHPaBEAJIMBOM CTOMMOCTH
OTCYTCTBYET B TeueHHe 30 KaJeHJapHBIX JTHEH.

Ecnu Hu onHa TOproBasi mIoONIajKka POCCHHCKON WM MHOCTPAHHON OMP)KU HE MOXKET
OBITh TMpU3HAHA AKTUBHBIM PBIHKOM, [UJIS OIIGHKM IIEHHBIX OyMar HCIOJb3YIOTCS
CJIeIyIOIINE HAOII0JaeMbIE IICHBI:

B OTHOIIEHWU TAeB, B T.4. HE JIOMYIICHHBIX K TOpPraMm / HE MPOIIEIINM MPOIEAYPY
JUCTHHTA C JaThl UX MPUOOpETEeHMs, a TaKkKe JOMYCK K Topram / JTUCTHHT KOTOPBIX
MpeKpamieH, a TakKe B OTHOIICHWU TaeB TMAEBBIX HWHBECTUIIMOHHBIX (DOHAOB IS
KBATU(UIIMPOBAHHBIX WHBECTOPOB, ISl OIEHKH HCIOJB3YeTCS pacueTHash CTOMMOCTb,
MPOM3BE/ICHHAS YIPABIISIIONIEH KOMIAHUEH TMAaeBOr0 WHBECTHUIIMOHHOTO (oHma, Ha
MOCJIEIHIOKO JIaTy, MPEeANIeCTBYIONIYIO 1aTe pacuera CHA.

1eHa, paccunrannas HPJ[ mo meroauke (www.nsd.ru)

Ecin HEBO3MOXHO ONpEAETUTh KOTUPYEMYIO (HEKOPPEKTUPYEeMYIO) IIEeHY IEHHOM
Oymaru OTOJHUTETHHOTO BhITTycKa (Tim. 3.7, mm. 3.8) miis OIeHKH TakoM IIEeHHOW OyMaru
HCIIOJIB3YETCsl 1I€Ha OCHOBHOTO BBINYCKAa (AHAJOTMYHOIO AaKTWBA), OMNpEAeNieHHas B
COOTBETCTBHHU C TmI. 3.7, . 3.8.

Ecnu 1ieHa 0OCHOBHOTO BHIITyCKa HE MOYKET OBITh OIpeJesieHa, OllEHKa OTOTHUTEITFHOTO
BBIITyCKa IMPOU3BOAMUTCS B COOTBETCTBMH € mil. 3.9.6-3.9.7.

B ciydasx HEBO3MOXKHOCTH OIPENENIUTh IIEHY LIEHHOW OymMard B COOTBETCTBHM C TII.
3.9.2 — 393, nna OLEHKM TaKWX IIEHHBIX OyMmar WCIOJIB3YeTCs Pe3yibTaT OICHKH,
HpOI/I3Be,Z[CHHOI\/JI OILICHIIMKOM IIO COCTOSAHHKO Ha I[aTy HC paHee 6 MECIALICB A0 OaThbl
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3.9.6.

3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

OLICHKH.

Eciii HEBO3MOXHO OMNpeNenuTh LEHY IICHHOW OyMmaru, MOJNYyYeHHOW B pe3yabTaTe
KOHBEpTallUd B HEE JIPYroil 1eHHoW OyMaru, B COOTBETCTBUU C mil. 3.9.2 — 3.9.4, nus
OLICHKM TaKOW LEHHOW OyMaru HCHOJB3YeTCS CHpaBEMJINBasi CTOMMOCTh HCXOJHOU
IIEHHOM Oymaru Ha JaTy OIICGHKH, CKOPPEKTHpOBaHHas ¢ y4yeToM Koddduimenra
KOHBEPTAaIINH:

CrpaBemyiuBass CTOMMOCTh aKIUi ¢ OoJbIieil (MEHbIIeH) HOMHHAIBLHOW CTOMMOCTHIO,
BKIJIIOUEHHBIX B cOCTaB akTHBOB (DOHIa B pe3ylbTaTe KOHBEPTAMUM B HUX aKIHi,
COCTABJISIBIIMX YKa3aHHbIE AaKTHUBBI, MPU3HAECTCA PABHOW CIIPaBEUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIUH.

CnpaBemyiiBas CTOMMOCTh aKUMKA TOW e KaTeropuu (TUMa) C WHBIMU IIpaBamH,
BKJIIOYEHHBIX B cocTaB akTUBOB DoHAa B pe3yibTaTe KOHBEPTALMM B HUX AaKIUH,
COCTaBISIBUIMX YKa3aHHbIE aKTHUBBI, MPU3HAETCS PABHOW CIpPaBEIMBOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKITHH.

CrnpaBenyinBas CTOMMOCTh aKIUi, BKJIIOYEHHBIX B COCTaB akTUBOB POHJIa B pe3ysbTare
KOHBEpTallMd NpU JApOOJIEHUU aKIUM, COCTABISBIIMX yKa3aHHbIC aKTHUBbI, NPU3HAETCA
paBHOM  CIPaBEUIMBOM CTOMMOCTM KOHBEPTUPOBAHHBIX aKIMM, JEJICHHOM Ha
Koa(purmeHT aApooOIeHHUS.

CripaBe/uiMBasi CTOUMOCTb aKIMH, BKIIOUYEHHBIX B cocTaB akTUBOB DoHza B pe3ynbTare
KOHBEpTAlUM TIPM KOHCOJHUJAIUM aKIWH, COCTABJISABIIMX YyKa3aHHbIC aAKTHUBBI,
NPU3HAETCS PABHOM CIIPABEIIMBOI CTOMMOCTH KOHBEPTUPOBAHHBIX aKLUi, yMHOXECHHON
Ha KOO UIMEHT KOHCOIUIAIUH.

VYkaszannsle B 1. 3.9.6 npaBuia onpeneneHus CrpaBeAIuBOil CTOUMOCTH MPUMEHSIOTCS
70 BO3HHMKHOBEHHUS KOTHUPOBKH aKIHWi, B KOTOpble OBUIM KOHBEPTHPOBAHBI AaKIIWH,
cocTaBIsIBIINE akTUBBI DOHTA.

Ecnu HEBO3MOXKHO OmMpenenuTh KOTUPYEMYIO IIEHY MCXOJHOM IeHHOW Oymarw Ha Jary
OIICHKH, UCIONB3YyeTCsI CTOMMOCTh HMCXOJHOM IeHHOW Oymaru Ha JaTy KOHBEpTaIluH,
CKOPPEKTHUPOBaHHAs C yueToM Kod(uimeHTa KOHBepTalluu, HO He OoJiee YeM B TEUCHHUE
30 gHel ¢ 1aThl KOHBEPTALUU.

CrpaBeuivBasi CTOMMOCTh AKUUH MM OOJMranuii HOBOTO BBINYCKA, BKIIIOYEHHBIX B
coctaB akTUBOB QOHJA B pe3y/ibTaTe KOHBEPTALMUM B HUX KOHBEPTHPYEMBIX IICHHBIX
Oymar, Tpu3HaeTcsl paBHOW CHpPaBEAJIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JeleHHOM Ha KOJMYECTBO aKIuil (o0nuranuii), B KOTOpoe KOHBEPTUPOBaHA OJHA
KOHBEpTHpyeMas IleHHas Oymara.

VYka3zaHHOE€ TIPaBWJIO ONPEIEICHUS CIPAaBEAJIMBOM CTOMMOCTU IIPUMEHSETCS  J10
BO3HUKHOBEHHUS KOTHPOBKHM akUWi (0oOiuranuii), B KOTOpble ObUIM KOHBEPTHUPOBAHBI
KOHBEpPTHpPYEMbIe [IEHHbIE OyMaru, COCTaBIIsABIINE aKTUBBI DOHAA.

CnpaBeyinBasi CTOUMOCTh AKIUH M 00JIMranuii, BKJIIOYEHHbIX B COCTAB aKTHBOB
®oHaa B pe3yJibTaTe peopraHu3anumn

CrnpaBemyinBas CTOMMOCTh aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB DOHJa B pe3yibTare
KOHBEPTALlUM B HUX aKIMM, COCTABISABLIMX YKAa3aHHBIE aKTHBBI, IPU PEOpPraHU3alMM B
dbopMe ciIMAHUS TpPHU3HAETCS PaBHOW CIPaBEIJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOM Ha K03((HUIIMEHT KOHBEPTALIUH.

CrnpaBemyinBasgs CTOMMOCTb aKIM BHOBb CO3/IaHHOTO B PE3YJbTaTe PEOpPraHU3alMM B
dbopMe paszieneHus WM BbLAECTEHUS aKIHOHEPHOTO OOIIECTBA, BKIIOUEHHBIX B COCTaB
aKTUBOB ITA€BOI'0 MHBECTHIIMOHHOTO (DOHNA, B pe3ylbTaTe KOHBEPTAllMM B HUX aKIHUMH,
COCTaBISBIIMX YKa3aHHBIC AaKTHUBBI, IPU3HACTCA PABHOM CIPABEUIMBOM CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKLUH, 1eJIeHHONW HAa KO3 PHUIMEHT KOHBepTauuu. B ciyuae, ecnu B
pe3yibTaTe pas3/eNeHuss WM BBIJCICHHUS CO3JaeTcs JBa WM Oosiee aKIMOHEPHBIX
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3.10.3.

3.10.4.

3.10.5.

3.11.
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

3.12.2.

obOmecTBa, Ha KOI(PPUIMEHT KOHBEPTAMUA JACTUTCS  OIEHOYHAS CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKIWH, YMCHBIICHHAS MPOMOPIIMOHAIBHO JIOJIE HWMYIIECTBA
pPEOPraHM30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, EPEIaHHOTO AKIIMOHEPHOMY OOIIECTBY,
CO3JIaHHOMY B PE3YJIbTATE pa3AeiCHUS WIH BbIICICHUS.

CrnpaBemyinBasgs CTOMMOCTh aKIMl BHOBb CO3/IaHHOTO B Pe3yJibTaTe PEOpPraHu3ally B
dbopMe BBIIETICHUS aKIIMOHEPHOTO OOIIECTBA, BKIFOUYCHHBIX B COCTaB akTHBOB DoHIA B
pe3ysbTaTe MX paclpeAeieHus Cpeu aKIHMOHEPOB PEOPraHU30BAHHOTO aKIMOHEPHOTO
o01iecTBa, MPU3HAETCS paBHOU HYIIIO.

CrpaBeuiiBasi CTOMMOCTb OOJIMTAallMii HOBOTO BBIITYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@doHpa B pe3yiabTaTe KOHBEPTALMU B HUX OOJMIalui, COCTaBJIABIIMX YKa3aHHBIE
aKTUBbI, IMpPU PEOPraHU3alMMd SMHUTEHTA TaKUX OOJIMrauuii NpU3HAECTCA paBHOU
CIpaBeAJIUBONA CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHMralUH.

VYkazanusele B 11. 3.10 npaBuiia onpeaeaeHus CupaBeIiBOl CTOMMOCTH PUMEHSIOTCSA J10
BO3HUKHOBEHHUSI KOTUPOBKHU aKIUW (0OIHMrainuii), BKIFOUEHHBIX B cOCcTaB akTHBOB DoHIa
(3a uckimouenuem 1. 3.10.3).

IHopsok oleHKH CTOMMOCTH 00 IMranuii B cay4ae aedosira

Ecnu B OTHOIIEHMHM SMHTEHTa IEHHBIX Oymar BO30yXJeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh IICHHOH Oymarm mpusHaercs paBHod 0 ¢ jgarel  odHUIHMATBHOTO
OIYOJIMKOBAHHUS COOOIICHHUS.

CTOMMOCTD HGHHOﬁ 6YMaFI/I, CPOK IIoralmcHuA KOTOpOﬁ HAaCTyluJ1, IpU3HACTCA paBHOﬁZ

CyMMe 0053aTeNbCTBa, PACCYMTAHHOM B COOTBETCTBHM C YCIOBHSAMHU BhIlycka LIb
POCCHUICKOIO 3MUTEHTa, - B TeueHue He Oosiee 10 OHEH ¢ yCTaHOBJIEHHOM JaThl
HoramieHus, HO He Oosiee aaThl (DAaKTHUECKOTO HCIIOJNHEHMsI 00s3aTeNbCTBAa WIIH
ormy0IMKoBaHUs WH(OpMauu o 1edoiiTe o 0053aTeILCTRY;

CyMMe 0053aTelbCTBa, PACCUUTAHHOW B COOTBETCTBUM C YCJIOBHSAMHU Bbimycka L[b
WHOCTPAaHHOTO AIMHTEHTa, - B TeueHUe He Oonee 30 nHeH C yCTaHOBICHHOW ATkl
MoTaieHus, Ho He 0osee 1aThl (aKTUUEeCKOTO UCTIOTHEHUS 0053aTeNbCTBa,

HYJIO, €CJIi 0053aTebCTBO HE HCIOIHEHO SMHUTEHTOM B TEUEHHE YKA3aHHOTO BBIIIE
CpOKa MM onyOJmKoBaHa nHpopManus o 1edoiaTe no 00s13aTeNbCTRY.

HOpﬂIlOK onpeacacHust CﬂpaBe):[JII/IBOﬁ CTOMMOCTH J€NMO3UTOB, 4 TAKIKEC JACHCKHDBIX
CPEACTB HA PACYCTHLIX CYETAX B KPEAUTHBIX OpraHu3anusax

CHpaBeI[J'H/IBaH CTOUMOCTD JCTIO3UTa A0 HACTYIUICHUA CpPOKa €ro IOJHOI'O IMOramcHus,
YCTAHOBJICHHOI'O 1OT'OBOPOM, OIPECACIIAACTCA B CJICAYIOIMIEM TOPAIKE:

€CJIM CpOK TIorameHus ACTIO3HUTa HE Ooiee roga u CTtaBka 10 ACTIO3UTY COOTBETCTBYCT
pBIHO‘IHOfI, cripaB€ajinBass CTOMMOCTb JACTIO3UTAa IIPU3HACTCA paBHOﬁ OCTaTKy OCHCKHBIX
CpCACTB BO BKJIAAC, YBCIIMUCHHBIX HA CYMMY IIPOLCHTOB, PACCUUTAHHBIX Ha JaTy OLUCHKHU
10 CTaBKC€, Hpe)IyCMOTpeHHOfI AOTOBOPOM JIA YACPKAHNA ACHCKHBIX CPECACTB BO BKJIAAC
B TCUCHHUC MAKCUMAJIBHOI'O CPOKa, IPCAYCMOTPECHHOT'O TOT'OBOPOM;

€CJIM Ha MOMCHT IICPBOHAYAJIbHOI'O IIPU3HAHUA CTaBKa II0 JOTOBOpPY IIPpU3HAHA
pBIHO‘IHOfI, B JlaJIBHefIIHeM OHa HE IEPECMATPUBACTCA U METOJ] OUCHKH HC U3MCHACTCA,

B MHBIX CIIy4asix CIpaBeIIMBasg CTOUMOCTh JIETIO3UTa ONPENEISAETCI MO0 METOIY
MPUBEAECHHON  CTOMMOCTM  JICHEKHBIX IIOTOKOB C  MCIOJIb30BAaHUEM  CTaBKHU
JTMCKOHTUPOBAHMUS, PABHOM:

- PPIHOYHOM CTaBK€;

- CTaBKe, HpeHYCMOTpeHHOﬁ }IOFOBOPOM JJIA YJIep}KaHI/IS[ JCHEXHBIX CpeI[CTB BO BKJIaJI€ B
TE€YCHHE MaKCHUMAaJbHOTO CPOKA, €CITU €€ OTKIOHCHHE OT PHIHOYHOW CTaBKU COCTABIISICT
He Oonee 20%.

CropaBelsTMBOM CTOMMOCTBIO J€HEKHBIX CPEACTB Ha pacdyeTHhIX cuerax PoHpa,
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3.13.

3.13.1.

3.13.2.

3.13.3.

3.134.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.145.

3.14.6.

OTKPBITBIX B KPCAHUTHBIX OpraHu3alugXx, NPU3HACTCA OCTATOK IACHCKHBIX CPCACTB Ha
KOHCEII pa60qer0 JHs, Ha KOTOpBIﬁ pacCUUThIBACTCA CTOUMOCTD YUCTBIX aKTUBOB (DOHI[a.

IHopsinok onpeneeHus pbIHOYHOM CTABKH
PriHOYHas cTaBKa ornpeensieTcs o COCTOSHUIO:

Ha AaTy IM[NCPBOHAYAIBHOTO IMPHU3HAHUWA (33 HUCKIIFOYCHUEM AaKTHUBOB, IIPU3HAHHBIX 1I0
01.01.2016);

Ha nepBbIi pabounii gens 2016 roga (s akTuBOB, npu3HaHHBIX 10 01.01.2016).

B kauecTBe phIHOYHOW CTaBKU MCITOJIB3YETCS CPEIHEB3BEUIEHHAs ITPOLEHTHAS CTaBKA 110
MPUBJICYCHHBIM KPEIUTHBIMU OpraHHU3alMsIMM BKJIaJaM (Aerno3utraM) B pyoNsx H
MHOCTPAHHOW BAJIOTE HA COMOCTABUMBINA CPOK I FOPUAMYECKUX JIUL], PACKPBIBAEMOM HA
oduimransHoM caiite banka Poccun (asiee — cpeiHeB3BEIIEHHAs CTaBKa 110 JICTIO3UTaM).

Ecmu IOCJICOHAA paCKpbITasd Ha caiite banmka Poccuu CPC€AHEB3BCIUICHHAA CTaBKa II0
ACIIO3UTaM pacCuuTaHa paHee, UEM 3a MCCAL A0 IEPBOHAYAJIBLHOI'O IPpHU3HAHWsA, 4 TAKKC B
CjIyda€ HU3MCHCHUSA KaroueBoli craBku banka Poccum 1ocie MNEPBOHAYAJIILHOI'O
MpU3HaHUA JJI1 OIIPCACIICHUA pLIHO‘IHOf/JI CTaBKU IIPUMCHSACTCA CJIGI[YIOHII/Iﬁ IIOAXO/I.

KnroueBas craBka banka Poccuu, neiicTBoBaBIIasi B MECSIE, 32 KOTOPBIM ONpeAesicHa
CPEIHEB3BEILICHHAs] CTaBKa IO Jeno3uTaM, cpaBHUBaercsa ¢ KitoueBoil craBkoil banka
Poccun, nelicTByromieii B MecsIle TNEPBOHAYAIBHOTO TMPH3HAHUS / C W3MCHECHHOM
KiroueBoii ctaBkoii banka Poccuu;

ecin KiroueBas craBka banka Poccun He W3MeHWIach 10 MOMEHTa IEpBOHAYAIbHOIO
IIPU3HAHMS, B KA4eCTBE pBIHOYHOM CTAaBKM IIpU IE€PBOHAYAIBHOM IIPHU3HAHUU
[IPUMEHSETCS IOCIEIHASA PACKpPbITas CPEIHEB3BEIICHHAS CTaBKA 110 JCIIO3UTaM;

ectn KimroueBast craBka banka Poccum w3MeHmnack (B TOM 4uciIe O MOMEHTA
MEepPBOHAYAJILHOTO TPU3HAHUS), HJIs ONpPENeNICHUs PBIHOYHOM CTaBKH TMOCIEIHSS
pacKpbITasi CPEAHEB3BEIIEHHAs CTaBKa I10 JEMO3UTaM HM3MEHSETCS NPOINOPLHUOHAIBHO
M3MEHEHHIO KIF0UeBOil ctaBkn banka Poccum.

IMopsaok oleHKH 1eGUTOPCKON 3210/ ZKEHHOCTH

CnpaBemyiuBasgs  crouMocTh  J[eOMTOpPCKOM  3aJODKEHHOCTH IO MPOLEHTHOMY
(KyOHHOMY) JOXOAY IO COCTaBJsAtOIIMM akTuBbl DoOHJa IEHHbIM Oymaram
onpefensercss B CyMMeE, HCUMCIEHHOM HCXOJsf M3 CTaBKM NPOIEHTa (KYMOHHOIO
JI0X0Jla), YCTaHOBJEHHOM B pEIIEHUH O BbIIyCKE (O JOMOJHUTEIHHOM BBIITYCKE)
HMHUCCHOHHBIX IIEHHbIX OyMar.

CrnpaBeJInBOM CTOMMOCTBIO JI€OMTOPCKOM 3aJ0JI’KEHHOCTH, BO3HUKILIEH B pe3yibTare
OCYIIECTBIECHUS CAECNOK ¢ aktuBaMu DoHpma, MNPU3HAETCS CTOMMOCTH AKTHBA,
orpezeNieHHass JIOTOBOPOM (CTaHIApPTHBIMU YCIOBUSMHU CHAEIKH) B Ciydae Mepenadu
aKTHBA, WIM CyMMa MI€PEIaHHbIX JEHEKHBIX CPE/JCTB B CIy4ae MOKYIIKH aKTHBaA.

CHpaBCﬂHHBOﬁ CTOUMOCTBIO ,Z[C6PITOpCKOI>i 3a0JI2KCHHOCTH, BO3HUKIIIEH B pe3ybTare
pacyeToB IO IPOYUM OI€palriaM, IMIPU3HACTCA CyMMa MEPCAAHHBIX JCHCKHBIX CPEACTB.

CrpaBeyuBO CTOMMOCTBIO JIEOMTOPCKOM 3aJI0JDKEHHOCTH Opokepa IO JICHEKHBIM
CpeICTBAaM, HAXOIAIIMMCS Ha OpPOKEPCKOM CdYeTe, MPU3HAETCS OCTAaTOK JIEHENKHBIX
CpEICTB HAa KOHEI JTHS TIOCJI€ COBEPIIECHUS BCEX Omepaluil ¢ aktTuBamu @oxHpaa.

Benmnunna peOUTOpPCKOM 3aI0JDKEHHOCTH Opokepa JOJKHA COBHAAaTh C CYMMOM
JEHEXKHBIX CPEJCTB, OCTABIIMXCS B paclopsbkeHHu Opokepa Ha ocHoBaHuu OTuera
Opokepa, COCTaBJIICHHOTO 3a JIeHb, Ha KOTOPBIM OMPENETSETCS CTOMMOCTh YHCTBIX
aKTUBOB.

CrpaBeyIMBOIl CTOMMOCTBIO J€OMTOPCKOM 33J0JDKEHHOCTH MO NPUYMTAIOUIMMCS K
MOJIYYCHUIO IMBHUACHIAM IIPU3HACTCA CyMMa, HCYHUCIICHHAs HUCXOAd M3 KOJIMYeCTBa
HeHHbIX Oymar, yuteHHbIx mo cdery JEIIO B Crnenuanu3aupoBaHHOM JEMO3UTAPUH Ha

14



3.15.
3.15.1.

3.15.2.

3.15.3.

3.154.

3.15.5.

3.16.
3.16.1.

3.16.2.

3.16.3.

JIaTy, Ha KOTOPYIO OMPEACIISIOTCS JIUIA, UMEIOIIKE IPABO HA MOJy4YeHUE AUBUICHIOB, U
pa3Mepa TUBUICHIOB IO JaHHOW KaTeropuu (TUIY) aKIui, OObSIBIEHHBIX YMUTEHTOB.

IHopsinok oleHKH MPOCPOYEHHOM 1e0UTOPCKOM 3210JIKEHHOCTH

OneHka crpaBeUIMBOM CTOMMOCTH JAE€OMTOPCKOM 3aJ0JDKEHHOCTH I10 NPOLIEHTHOMY
(KyIOHHOMY) JTOXOJIly IO COCTaBJISIOMIMM akTUBBI POHJA LIEHHBIM Oymaram B Cilydae
HapyLEHUs. SMUTEHTOM O00s3aTeIbCTB M0 KYNOHHBIM BBIILIATAM IPU3HACTCS PaBHOM
CyMMe 00s3aTelbCTB, PACCUMTAHHBIX B COOTBETCTBMM C YycloBHAMHU Bbiycka LB
POCCHICKOIO/MHOCTPAHHOI'O  3MUTEHTa, €CIM C JaThl OKOHYaHUS MCIIOJIHEHMS
0053aTebCTB IMUTEHTOM IpoLLI0 MeHee 30 KaJleHJapHbIX JHEH.

[To wucreuenun 30 xaneHAapHBIX JAHEW € JaThl OKOHYAHHSA CpOKa MCIIOJIHEHUS
0053aTeNbCTB SMUTEHTOM I10 BBIIUIATE MPOLIEHTHOTO (KYIIOHHOTO) A0X0/1a CIpaBeIuBast
CTOUMOCTh JI€OMTOPCKOW 3aJOJDKCHHOCTH I10 MPOLEHTHOMY (KYIOHHOMY) JOXOIY
MPU3HAETCS PAaBHOM HYIIIO.

B cnyuae omyOnukoBaHUsS B COOTBETCTBUU C (helepaibHbIMA 3aKOHAMU U WHBIMH
HOPMAaTHUBHBIMU NpaBOBbIMU akTamu Poccuiickon denepanuu CBEAEHUI O MPOCPOUKE
UCIIOJTHEHUS] SMUTEHTOM 0053aTeNbCTBA MO BBIMJIATE MPOLIEHTHOTO (KYMOHHOI0) 10X0Aa
WM CBEJACHUM O MNPUMEHEHMH K SMHUTEHTY MpoIleayp OaHKpOTCTBAa CIpaBEeHJIUBas
CTOUMOCTbh JEOUTOPCKOW 3aJOJKEHHOCTH [0 MPOLEHTHOMY (KYMOHHOMY) JOXOIY
MIPU3HAETCS PABHOW HYIIIO CO THS ONMyOJMKOBAHUS TaKUX CBEJICHUM.

CrpaBemyiiBasi CTOMMOCTh JEOMTOPCKOW 3aJ0JDKCHHOCTH 10  MPHYUTAONIUMCS K
MOJIYyYEHUIO JUBHJICHIAM B Cllydyae HEBBIILIATHI SMUTEHTOM JAMBHJICHIOB B TeueHue 10
paboumx JHEH ¢ JaThl, HA KOTOPYIO ONPEAEISIOTCS JIMIIA, UMEIOLIUE IPAaBO HA MOJIyYeHHE
TUBUJICH/IOB IPU3HAETCS PABHOU HYIIIO.

[TpocpouenHnas neOuTopcKas 3al0JKEHHOCTb, BO3HMKILIAS B PE3YJIbTaTe COBEPIICHUS
caenok ¢ aktuBamu DoHzaa, a Takke B pe3yibTaTe pacyeToB MO MPOYUM OMNEPALUIM
(cpok morameHus KOTOPOW HACTYMWJI B COOTBETCTBUM C YCIOBHSIMH JOTrOBOpPA),
IIPU3HAETCS PAaBHOM:

OCTaTKy TaKOW 3aJ0JDKEHHOCTH, €CJIM TPOCPOYKAa HCIOJHEHUS 0053aTelbCcTBa
TOJKHUKOM COCTaBJIsIeT He Oonee 30 mHel,

70% oOT mepBOHAYAIbHON CTOMMOCTH (ONpEACICHHON Ha JaTy HWCTCUCHHE CpOKa
MOTAIlIEHHUs), €CJIM TMPOCPOYKA HCIIOIHEHUSI 0053aTeIbCTBA JTOKHUKOM COCTABJISIET
ooiee 30 gueit, HO He Oonee 90 mHEN;

50% oT mnepBOHAYaIbHON CTOMMOCTH (ONpEACICHHON Ha JaTy HWCTCUCHHE CpOKa
MOTAIlIEHHUs), €CJIM TMPOCPOYKa HCIIOIHEHUS 0053aTebCTBA JODKHUKOM COCTABIISET
ooiee 90 gueit, Ho He Oonee 180 mHEN;

HYIIIO, €CJIM MPOCPOUYKA HCIIONIHEHUsI 00s3aTeNbCTBA JODKHUKOM cocTaBisieT 6omnee 180
JTHEH.

Ilopsinok oleHKH 00513aTENbCTB

CnpaBeqiuBO CTOMMOCTBIO  00S13aT€LCTB  TO  BbIIaUu€ HWHBECTHUIIMOHHBIX TIAcB
MPHU3HAECTCS CyMMa JCHEKHBIX CPENICTB, MOCTYMHBIIAS HAa OAHKOBCKHUN CYET, OTKPBITHIN
VYnpasnstoneil koMnaHuen uis yuera umyiiectBa @oHIa B OIJIaTy MWHBECTUIIMOHHBIX
I1acB;

CripaBeyIMBOIl CTOMMOCTBIO 0053aTENIbCTB MO BBIIUIATE JEHE)KHOM KOMIIEHCALUU TpU
MOTAIIEHNA WHBECTULMOHHBIX I1a€B MPHU3HAETCS CyMMa JEHEXHBIX CpEACTB,
MIPUYUTAOLIASACS K BBIIUIATE BJIAJAC/IbIIaM MHBECTULIMOHHBIX I1a€B, pACCYUTAHHAS JIMLIOM,
OCYLIECTBISIIOIIMM BEACHUE pEECTpa HWHBECTUIIMOHHBIX MAaeB M COIJJaCOBaHHas C
VYipasisolel KOMIIaHUEH;

CripaBeJIMBOI CTOMMOCTBIO 00SI3aTENIBCTB IO BHITUIATE HAJIOTA Ha JTOXOABI (PU3UYECKUX
JIAL] TPU3HAETCS CyMMa Hajuora, WCYWCIEHHAs JMIOM, OCYIIECCTBISIOIINM BEICHUE

15



3.16.4.

3.16.5.

3.16.6.

3.17.

3.17.1.

3.18.

3.18.1.

peecTpa MHBECTULIMOHHBIX I1A€B U COTVIACOBAHHAS C Y IPABISIOLIEN KOMIIAHUEH;

CripaBeyIBOI CTOMMOCTBIO 00S3aTENBCTB IO TMepefaye JCHEKHBIX CPEICTB B MAcBOM
VUHBECTULMOHHBINA (DOHJI, HA MHBECTULMOHHBIE IIal KOTOPOTO OCYILECTBIIAETCS OOMEH,
IPU3HAETCS CyMMa JEHEXKHBIX CpEICTB, PAaCCUMTAHHAsA JIMLOM, OCYIIECTBIISIFOIINM
BEJICHUE peecTpa NHBECTULIMOHHBIX 11a€B;

CrpaBeyIMBOIl CTOMMOCTBIO 00s3aTE€IBCTB 110 BO3MELICHHIO 3a CYET HMYLIECTBA,
cocraBisironiero MouHja, cOOCTBEHHBIX JIEHEKHBIX CPEACTB YIPABISIOMICH KOMIIAHUH
@doHza, UCIIONB30BAaHHBIX €10 Ul OOMEHa WJIM BBIIUIATHl JIEHE)KHOW KOMIIEHCAllUM B
CBA3U C NOralliIcCHUEM HMHBCCTUIIMOHHLBIX ITIaCB, MPU3HACTCA CyMMa JCHCKHBIX CPCIACTB,
IIOJIy4EHHAas OT YIIPABIAIOLIEH KOMIIaHWY;

CripaBeJIMBON CTOMMOCTBIO 0053aTENIBCTB, MOAJICKAIUX UCIIOJHEHUIO 32 CUET aKTUBOB
®doHa, B TOM 4HCIE O0S3aTelIbCTB IO BBHIMIATE BO3HATPAXKICHUS YIPABISIFOIICH
KOMIIaHUM, CHEIUAIN3UPOBAHHOMY JEMO3UTAPHUI0, ayAUTOPY, JUIY, OCYIIECTBISIOIEMY
BEJICHUE PEeCTpa BIIAJENIbIIEB MHBECTUIIMOHHBIX MaeB DoHAa, 00s3aTENIbCTB MO YIUIaTe
CYMM CKHJIOK C pac4eTHOM CTOMMOCTM MHBECTHUIIMOHHOTO TMas (HaJ0aBOK K pacuyeTHOM
CTOMMOCTH WHBECTHIIMOHHOTO Iasi) yrnpasisitomiet komnanuu ®oxga u (Miam) areHTam
MO BbIJaue, MOTAICHUI0 U OOMEHY MHBECTHIIMOHHBIX IaeB, a TaKkKe 00s3aTeNbCTB IO
OIUIaTe MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 3a cueT uMyiecTBa GoHaa B COOTBETCTBUHU
¢ TpeOOBaHUSMHU  JIEHCTBYIOIIETO  3aKOHOJATENbCTBA, IMPU3HAECTCA  CTOMMOCTD
BO3HAarpaxaeHus (yciyr, CKUJKH, HaJ0aBKH), pacCUMTaHHAs MCXOAS W3 YCJIOBHUH
noroBopoB (IIpaBui JoBepUTENBbHOTO yIipaBieHus uMyiiectBoM DoHAa) U yKka3aHHas B
MEPBUYHBIX YYETHBIX TOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT, BBICTABIICHHBIX CYETAaX,
WHBIX JIOKYMEHTAaX, MOATBEPKAAOMINX (HaKT OKa3aHUS yCIIYT).

IHopsiiok KOHBepTANMM BeJHMYHMH CTOMMOCTEiH, BhIPa’keHHBIX B OJHOW BaJloTe, B
APYIYIO BAJIOTY

BolpaskeHHbIe B MHOCTPAaHHOM BaJIOTE aKTUBBI M 00s3aTeNbCTBA IPUHUMAIOTCS B pacyeT
CTOMMOCTH YHUCTBIX aKTHUBOB B pyOnsx mo kypcy LlenTpanbHoro Oanka Poccuiickoit
®denepanuy Ha AaTy ONPEIEIEHUs] CTOMMOCTH YHCTBIX aKTHUBOB. B cilydae OTCyTCTBHS
kypca llenTpanbHoro ©Oanka Poccuiickoit @enepanun Ha HWHOCTPAHHYIO BalIOTY
MPOU3BOJUTCS pacueT Kpocc-Kypca Takol BamioThl K pyomto. Kpocc-kypc mHOCTpaHHOU
BaJIOTHI, OIPEAEISAETCS HAa OCHOBE 3HAYCHMM KypcoB BamoTel K gosuiapy CIIA,
IpeocTaBisieMbIX MHpoOpMalmoHHON cucteMoil Bloomberg u xypca nommapa CILA,
onpexaensemoro LlentpanbabiM 6ankoM Poccuiickoii @enepanuu:

_CUR  USD
~ USD,_, RUR

CR

r7e:
CR — xpocc-Kypc MHOCTPAaHHOM BAITFOTH,

CUR o
VD, Kypc BatoThI K iorwiapy CIIA Ha neHb npeaiecTBy oM JaTe OLEHKY;
t—

usD

AR opunmansuelii kype Homnapa CIIA, ycranoBnennsiii bankom Poccun Ha naty

OLICHKH.

I'Iepeqel-lb aKTUBOB, noanexawunx oueHKke ouleHLWUKoOM, U nepuo,qquocn: npoaep,eHMﬂ
TaKoW OLleHKU

LleHHble Oymarn, nNo KOTOpPbIM HEBO3MOXHO OMNpefenvTb CrpaBeanuBY0 LEHY B MNOpsiake,
npegycMoTpeHHoM nyHktamun 3.9.1-3.9.4, nognexaT oLeHKe OLEHLLNKOM.
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3.18.2.

4.2.

4.3.

4.4,

4.5.
4.6.

4.7.

[Ipu 3TOM NEpUOANMYHOCTH TPOBEICHUS TAKOM OLIEHKH COCTaBIIIET HE MEHEE OJIHOTO pasa
B 6 MECSIIIEB.

NOPAOOK PACYETA PE3EPBA HA BbIMJIATY BO3HAIPAXXOEHUA

PezepB Ha BbImIaTy BO3HarpaxjaeHus (OpMUPYETCS OTAEIbHO B YacTH pe3epBa Ha
BBIIUIATY BO3HArPaKIEHUs YIPABIIAIOIIEH KOMIIAHWHM M B YacTH PE3EpBa Ha BBIILIATY
COBOKYITHOTO BO3HArpa)<JICHUs CIELHATU3UPOBAHHOMY JIETIO3UTAPUIO0, AYIUTOPCKOM
OpraHu3aliy, OLEeHINKY (HOoHMIa, OUpKE U JIMIlY, OCYIIECTBIIIONIEMY BEJCHHE peecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MaeB POH/A.

Peseps Ha BbIIIIaTy BO3HArpaXkJE€HUN HAYHUCISETCS U OTpPaKaeTcsi B COCTaBe
o0s3arenscTB DoHma ¢ Hambosee NO3AHENW M3 JIBYX JaT — JAaThl Hayaja KaJEHJapHOIO
roJia WK AaThl 3aBepieHus (OKOHYaHus) (GOpMUPOBAHUS - J1O:

AaTbl OKOHYaHHUA KAJICHAAPHOI'O I'oJia;

JaThl BOZHUKHOBEHHUS OCHOBaHUsA JUIsl mpekpamieHus PoHpa (BKIIOYUTENBHO) B YacTH
pe3epBa Ha BBIIUIATY BO3HATPAXKACHHUS YIIPABIISIIOLIECH KOMITAHUY;

JaThl pacyeTa co BCEMHU KPEIUTOPAMH, TPEOOBAHUS KOTOPBIX JOJKHBI YIOBIETBOPSTHCS
3a cYeT HMyIlecTBa, cocraBistoniero @oHA, B 4YacTH pe3epBa  Ha  BBILIATY
BO3HArpaXXJICHUM CHEUAIN3UPOBAHHOMY JEMO3UTApHIO, AYAUTOPCKOW OpraHU3aluH,
OLEHIIMKY (oHJa, OUpKe W JMIly, OCYLIECTBISIOLIEMY BEJICHUE PEEcTpa Bia/elblieB
WHBECTULIMOHHBIX 1TaeB (POH/A.

Pe3eps Ha BbIIIaTy BO3HArpaKACHUH HAYNCIISAETCS HAPACTAIOIKUM UTOTOM U OTPaKaeTCs
B cocTaBe 00s3arenbcTB POHAA Ha ATy OINpENEesIEHUs] CTOMMOCTH YHMCTBIX aKTHBOB B
TE€YEHHE KaJICHJAAPHOTr0 roJ1a KaX /bl pabouuil 1eHb.

Pe3epB Ha BbIIUIATY BO3HATPAKIEHUS PACCUUTHIBAETCS KaK OTHOILIEHHWE CTOMMOCTH
YHCTHIX aKTUBOB, ONPEACIICHHON Ha TOCIEAHUN paboUHil AeHb, MPEAIISCTBYIOIINNA 1aTe
oTpeJIelICHUs CYMMBI pe3epBa K 4uciy pabodyux JHEW B KaJICHIAPHOM TOAY, UCXOs U3
pa3Mepa BO3HArpa)xAeHus, IPeIyCMOTPEHHOIO COOTBETCTBYIOLIMM JHMIAM IpaBUIaMHu
JIOBEPUTEIILHOTO YIIPABJICHUS TA€BBIM MHBECTUIIMOHHBIM (DOHIOM.

CI'CYA paccuuThiBaeTcs MO 3aBEpLICHUM Ka)kI0ro oTdyeTHoro rona (pacuera CYHA 3a
nociaeHui pabouuii 1eHb OTUETHOTO rojia) o Gopmyie:

> Cud

Crcyq=——,
D

'ne CMCYA — cpenHerogoBast CTOUMOCTD YHCTBIX aKTUBOB;
D — KOJTMYECTBO pabounx JHEH B TEKYIIEM KaJeHIApPHOM TOJTy.

3HauecHUE OKPpYTIIACTCA 10 2 3HaKa I10CIIC 3aMlsATOMH.

Pasmep cdopmMupoBaHHOTO pe3epBa Ha BBIIJIATY BO3HATPaKICHUS YMEHbBINAETCS Ha
CyMMBl HAQUMCJIEHHOTO B TEUYEHHWE OTYETHOTO T0/ia BO3HATPAXKICHHS YIPaBIISIONICH
KOMIIAaHUM, CIHELMAIU3UPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHM3aluH,
OILICHIIMKY TaeBOr0 HMHBECTULIMOHHOTO (oHIa, OUpKe U JHIy, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIa/IebIIeB HHBECTULIMOHHBIX I1a€B MAa€BOI'0 MHBECTUIIMOHHOTO (hOHA.

Ecnu coBokymnHas BelWYMHA BO3HArpaXJACHUM CHEUUATU3UPOBAHHOMY AEMO3UTAPHIO,
ayIUTOPCKON OpraHu3alluM, OIEHIIMKY (oHIa, OWpKe W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHE pEeecTpa BIIAJENbIICB WHBECTHUIIMOHHBIX TMaeB (OHJa, pacCUMTaHHAs B
COOTBETCTBUU C HpaBI/IJ'IaMI/I I[OBepI/ITeJ'H)HOFO ynpaBneHI/m q)OH)Ia 3a OT‘—I€THBII7[ TOIo B
oejaoM, MCHBIIC CyMMI:I HAYUCJICHHOI'O B TCUCHHUEC OTUCTHOI'O Ioia pe3epBa Ha BBIHJIaTy
BO3HArpaXJI€HUM yKa3aHHBIM JIMIAM, 3aJI0JDKEHHOCTh YTPaBIAIONICH KOMIIAHUU TEpes
@DOoHJIOM HE MO37HEee MEPBOro pabovyero JHS rojia, CISAYIOMIET0 32 OTYETHBIM JOJIKHA
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4.8.

5.1

5.2.

5.3.

5.4,

5.5.

OBITH CKOPPEKTHUPOBAHA.

He ucnosnb30BaHHBIN B T€YEHUE OTYETHOI'O I'OJA PE3EPB Ha BBIILIATY BO3HAIPAXKICHUS
MOJIEKUT BOCCTAHOBJICHUIO 10 OKOHYAHUIO OTYETHOIO Iofa, HO HE IO3JHee IEPBOIo
pabouero OHs roja, CIEAYIOLIEr0 3a OTYETHBIM, M IIPU3HAETCA B COCTABE IIPOUYUX
JI0OXOJ0B.

NOPAQOK YPEIYNIMPOBAHUSA PASHOINMACUA MEXAY YNPABNAIOLWEN KOMMNAHUEN
N CNEUNANIMSNPOBAHHBLIM AENO3UTAPUEM MNMPU ONPEAENEHNN CTOUMOCTHU
YUCTbIX AKTUBOB

[Ipu oOHapyXeHUHM pACXOXKICHHH B pacuere CTOMMOCTH YHCTBIX aKTHBOB PDoHAA,
npousBeieHHbIM Crienualn3upoOBaHHBIM JICNIO3UTAPUEM M YTIPABISAIOIEH KOMIIAHUEH,
Creunanu3upoBaHHbIM JENO3UTapUil NPOU3BOAUT BHEIJIAHOBYKD CBEPKY COCTOSHUSA
aKTUBOB U 00s13aTenbcTB POHJA U NPUHUMAET MEphl K UCIPABICHUIO OIIMOOK, a TaKKe
OCYILIECTBIISIET CBEPKY:

aKTUBOB W 00s3aTCILCTB HA TMPEIAMET COOTBETCTBUS KPUTEPHUSIM WX MPU3HAHUS
(TpekpaieHust Mpu3HaHUA);

UCIOJIb3YEMO JUIsl OIleHKU akTUBOB DoHIa HHPOpMALINH;

MCTOYHUKOB JAHHBIX JJIS ONIPEesIEHUs] CTOMMOCTH aKTUBOB (BEIMUYUHBI 0053aTENBCTB), a
TaKKe MOpsJKa UX BbIOODA;

MOPSAJIKa KOHBEPTALIMY BEIMUYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJHON BAJIOTE, B APYTYIO
BaJIIOTY;

BuennanoBast cBepka mpoBoautcs Crennalu3upOBaHHBIM JIETIO3UTApHEM B TeueHHe |
(OmHoro) paboyero AHA C MOMEHTa OOHAPYXEHHS PACXOXKICHHA | BKIIOYAET
CIIC/TYIOIIIIE MEPOTIPHUSATHSL:

(l)OpMI/IpOBaHI/Ie NEepCUHsA UMYILICCTBA donga u CIIPaBKH K IICPCUYHIO UMYIICCTBA CDOH)Ia;

olpeJ/ieieHue BUAA akTHBOB (00s3arenbcTB) @DoHAA, MO  KOTOPHIM  HPOHM3OLLIO
pPacxoKJeHUE C JAaHHBIMU y4eTa Y IIPaBISAIOIIeN KOMIIAaHUY;

CBEPKY JAHHBIX, BHECEHHBIX B CUCTEMY JEMO3UTAPHOIO Y4ETa, C JAHHBIMU IOJY4YECHHBIX
OoT VYmpaBisooLel KOMIAHWU JIOKYMEHTOB, MOATBEP)KIAOIUX (DAaKT COBEpLICHUS
CHEJIKH, 10 KOTOPOW HalJIEHbI PACXOK/ICHNUS;

CBEPKY JIaHHBIX, HCIHOJb30BaHHBIX CHeUHaTN3uPOBAHHBIM  JICTIO3UTApUEM  JUIS
OTIpeJIeJIeHUs]  CIPAaBEAJIMBOM CTOMMOCTH AaKTHBOB (00s3aT€NBbCTB) C  JIaHHBIMH,
MIpPE/ICTAaBICHHBIMU Y TIPaBIISIIONIEH KOMIIAHUEH B OTHOILIEHUU aKTHBa (00s3aTeIbCTBA), B
OTHOILIEHUU KOTOPOI'O IMIPOU3OIILIO PACXOKICHHUE.

ITpu npoBeneHnun cBepkn CrHENMATU3UPOBAHHBIN JEMO3UTApUN W YIIpaBIISIOIIAs
KOMIIaHUSl BIpaBe MOTpeOOBaTh ApYr y JApyra JroOble JOKYMEHTHl (WJIM HUX KOIHH),
noATBep kK IatoMe (aKThl HANPABICHUS/TOIYYCHUs PACMIOPSHKEHUH MO cueTaM, KOMHUU
MOJATBEPXKJIeHUH, BbICIaHHBIX CrennaaIu3upOBaHHBIM JETO3UTAPHEM, a TAKXKe JIPYrux
JIOKYMEHTOB, HEOOXOIUMBIX JUIsl BBIACHEHMS NMPUYMHBI U YCTpaHEHUs OOHApY>KEHHBIX
PacXOKIEHUM.

[Tocne ycTpaneHus: 0OHapyKEHHOTO pacxoxkaeHuss Creruann3npoBaHHbIA EMO3UTAPUI
U YIpasisiiomas KOMIAaHUS COCTaBIISAIOT aKT O INPUYMHAX PACXOKJIEHUS [IaHHBIX B
CrnipaBKe 0 CTOMMOCTH YHCTHIX aKTUBOB POHJA U (PaKkTe ero ycTpaHeHUs.

Cneunanu3upoBaHHbIil neno3utapuil u3Bemaer bank Poccum 00 oOHapy)eHHBIX
pacxoxnaeHnusix B TeueHne 1 (OnpHoro) paboyero aHS € MOMEHTa OOHapy>KEHHS
PacXOKIAEHUS, B CIydasax:

€ClId HUCIpaBJIeHWE OIIMOOK MpH oleHke AKTHBOB (DOHAA MPHUBOIUT K yuepOy ais
BIIQ/ICTIBIIEB UHBECTUIIMOHHBIX T1aCB;
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5.6.

5.7.

5.8.

5.9.

CCJIM YKa3aHHBIC OIIIMOKH COBCPHIAKOTCA HCOAHOKPATHO.

B CJIy4ac BbIABJICHHA OIIMOKU B pacyeTe CTOUMMOCTH OAHOI'O MHBCCTUIIMOHHOTO Iiasd,
Crnenuanu3upoBaHHbIM  JIETIO3UTApUA U YTPABIAOIIAS KOMIIAHUS OCYIIECTBIISIFOT
CIEAYIOLIME JECUCTBUA:

B ciydae ecnu BBISIBIIGHHOE OTKJIOHEHHE UCIIOJIB30BAHHOM B pacdyeTe CTOMMOCTH aKTHBA
(oGs3aTenbeTBa) coctaBisieT MmeHee yeM 0,1% KOppEeKTHON CTOMMOCTH YHCTHIX aKTHBOB,
¥ OTKJIOHCHHE CTOMMOCTH YUCTBIX aKTHBOB Ha 3TOT MOMEHT pacdera COCTaBIsIET MEHEe
0,1% KOpPpEeKTHON CTOMMOCTH YHCTBIX aKTHBOB, ONPEICIUTh, HE IMPHUBEJIO JIM JTAHHOE
OTKJIOHEHHE K TOCIEIYIOIUM OTKIOHeHUsIM, coctaBisitonuMm  0,1% wu Oonee ot
CTOMMOCTH YHCTBIX aKTHBOB.

Ecnu gonymennas omubka npusena k otkiioHeHuto menee 0,1%, nepepacuer cTouMocTu
YUCTHIX AKTHUBOB, pacyeT CyMM BO3BpaTa CpEACTB BIaJEbllaM MHBECTULIMOHHBIX I1a€B
nmn PoHAy, WM mepecyeT M HW3MEHEHUE YKCa MHBECTULMOHHBIX MA€B HA JIMIEBBIX
cyeTax BiaJeibleB HE MPOU3BOJIUTCS, €CIUM MHOE HE ycTaHoBJeHO [IpaBunamu Ponpa.
[Ipu BBISIBIEHUM OTKJIOHEHUS, cocTapiisatomero mesee 0,1%, ynpasistomas KOMIAaHUs U
CHeUaIM3UPOBAHHBIN JEMO3UTApUIA 00s3aHBI IPUHATH MEPbI JJISl IPEIOTBPALLEHUS €T0
MTOBTOPEHHSI.

B cnyyae ecnu BBISIBIIEHHOE OTKJIOHCHUE HMCIIOJIB30BAHHOW B PacyeTe CTOMMOCTH aKTHBa
(o6s3aTenbcrBa) cocrasiusieT 0,1% u Oonee KOPPEKTHOM CTOMMOCTH YUCTBIX aKTHUBOB, U
OTKJIOHEHHE CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera coctasisier 0,1% u
0oiiee KOPPEKTHONH CTOMMOCTH YHCTBIX aKTHBOB, CIEIMaTM3UPOBAHHBIN ENO3UTAPUN
COBMECTHO C YNpaBIAIOLIEH KOMIIaHUEH OmpenenseT HOBYIO CTOMMOCTh YHCTBIX
aKTUBOB, a TAK)KE€ CTOMMOCTB T1asi IPU MPUOOPETEHUH U MPU TOTANICHUN U OOMEHE TaeB
U, OCYILIECTBIIIIOT BO3MEIICHHME yriepOa BIajenbllaM WHBECTUIMOHHBIX TMaeB. Bce
UCTIPABJICHUSI BHOCATCS B PETUCTPHI ydera TeKymmM JHEM. Crenuann3upoBaHHBINA
JIeTIo3UTapuil U YIpaBisionas KOMIAaHUs COCTABISIOT AKT O BBISBICHHOM OTKJIOHEHUH.
He mno3mnee 3 (Tpex) paboumx JgHed CcoO AHS  BBISIBICHUS  OTKJIIOHEHUS
Crienmanu3upoBaHHbIHN eno3uTapuil HarpasisieT yBeromieHue B bank Poccun.
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