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HacToswwe Mpasuna onpeaenenns CTOMMOCTM YNCTbIX akTHBOB OTKDLITOrO NaeBoro WHBECTULMOHHOIO doHaa
akumin «YPAJICWB TenekommyHukaumm u WT» (aanee — ®OHA, NAaEBOW MHBECTULMOHHBI tpona) paspaboTaHbl B
cooTeeTCTBMW € TpeboBaHnAMK PeaepanbHOro 3akoHa o1 29 HoAGpa 2001 roga Ne 156-03 «O6 MHBECTULMOHHBIX
(POHAOB» N NPUHATLIMY B COOTBETCTBUM C HUM HOPMATUBHLIMK aKTamu, YkasaHus BaHka Poccumn ot 25 aerycTa
2015 ropa Ne 3758-Y «O6 onpeaeneHun CTONMOCTW YUCTLIX 8KTWBOB UHBECTULMOHHBLIX dOHAOB U pPacyeTHOW
CTOMMOCTN ¥HBECTMLIMOHHbLIX NAEB NaeBblX WHBECTULMOHHLIX (POHAOB, CTOMMOCTU MMYLLECTBa, NEepeAaHHOro B
ONAAaTy MHBECTULVOHHBIX NaeB» U UHLIMWM HOPMATMBHEIMK akTaMi BaHka Poccuu.

Mpasuna onpeaeneHns CTOMMOCTW MUCTbIX akTUBOB PoHAa (panee - MNpaBuna onpegeneHus CYUA) cofepxar
nNOpAAOK ONpefeneHns CTOMMOCTM aKTUBOB W BenWyWHbi 00A3aTenLCTB, NOANENKAMX WCNONMHEHWID 3a CHeT
yKasaHHbIX aKTMBOB Naesoro MHBeCTUUMOHHOro thoHaa, a Tawke,

KPUTEPUM NPU3HAHUA (NPEKPaLUEHWS NPU3HAHWA) aKTUBOB {06s3aTensCTR);

METOAbI ONPefeneHns CTOMMOCTY aKTUBOB W BENUYMH OBA3ATENLCTB, B TOM YACNE ONMUCAHWE WCTOMHWKOB
AaHHBIX ANA ONpefeneHUA CTOMMOCTM aKTMBOB (BennumHel oBsA3aTenscTs), nopsaka wx BuiBopa, nopsaka
KOHBEPTAUMN BENMYMH CTOMMOCTEN, BbLIDAXEHHbIX B OOHOW BanoTe, B APYryI0 BanioTy, Nopsaka npusHaHus
PbIHKOB aKTMBOB W 06A3aTeNbLCTB aKTUBHLIMK, KpuTepun BbiGopa cnocofoB M Moaene# OLEeHKM CTOMMOCTU B
32BWCVYMOCTW OT BMAOB aKTUBOB U 0GR3aTENLCTB, @ TAKKE NepeyeHb aKTUBOB, NOSNEXKALLNX OLIEHKE OLEHLLMKOM, 1
NepUoANYHOCTE NPOBEAEHNA TAKOW OLeHKK;

BpemA, NO COCTOAHWKD Ha KOTOPROE onpenenaeTCH CTOUMOCTE YNCTLIX aKTUBOB,

NepUoau-HOCTL (AaTbl) onpeneneHun CTOMMOCTW YUCTLIX aKTUBOB,

nopAACK pacyveTa BENWYWHBL pe3epBa Ha BbitNaTy BOIHarpaxXgeHwn,
NONOMEHUE O TOM, YTO TAKOM PE3EPB HE BKNIQYAETCA B ¢OCTae 06A3aTensCTs;

NOPAZAOK YPErynupoBaHWs Pa3HOTMACMA Mexgy ynpasnsowelt KomMnaHWed W Cneyuanv3upoBaHHbLIM
AEenoauTapmem npu onpeaeneHn CTOMMOCTHM YNCTLIX aKTUBOB;

WHYI0 MH(POPMaLMIO, HeOBXOANMYIO ANA ONpeaeneHnA CTOUMOCTM HYNCTLIX aKTUBOB.
HacToswwe NpaBuna onpegenenns CYA npumensioTen ¢ 1 ausapa 2016 ropa.

HOPMATMBHbBIE CCbIJTIKW

denepanshblii 3akoH OoT 29 HoaGpA 2001 roga Ne 156-03 «O6 WHBECTMUMOHHLIX (bOHZax» (panee -
degepanoHbli 3akoH « 06 MRBECTUUMOHHBIX hoHAaX»)

YkasaHue Banka Poccuu oT 25 aerycta 2015 ropa Ne 3758-Y «OO onpefieneHun CTOMMOCTW YNCTbIX aKTMBOB
WHBECTUUMOHHBLIX (POHAOB ¥ PacyYeTHOW CTOWMOCTU WHBECTULMOHHLIX NAEB NaeBblX WHBECTULIMOHHLIX ¢oHAOB,
CTOMMOCTHM UMYLLIECTBA, NepPesaHHoro B oNNaTty NHBECTULIMOHHbLIX naes» (nanee — Ykasanue)

MexayHapoaHblii CTaHaapT duHaHcoBoi oT4eTHocTy (IFRS) 13 «Ouenka crpaBefnnBoi CTOUMOCTHY, BBEAEHHbIA
B AeACTBME Ha TeppuTopuv Poccuiickoi Gegepaun npukasom MuHucTepcTea duHarcos Poccnitckon $egepaunu
oT 18 wons 2012 roga Ne 106H «O BBeaeHWM B AEWCTBME W NpeKkpaweHun ASUCTBMA [OKYMEHTOB
MexayHapoaHbix CTAHAApTOB  (MHAHCOBOW  OTYETHOCTU Ha  TeppUTOpWK Poccuitckon  degepaunum,
3aperncTpUpPOBaHHbIA  MUHUCTEPCTBOM OCTMUMN  Poccuitckoi depepauun 3 asryCTa_2012 roga Ne 25095
(Poccwiickas raseta oT 15 aerycta 2012 roga), ¢ nonpaBkamy, BBeAEHHbIMW B AEUCTBUE Ha TEPPUTOPUN
Poccuiickoi ®egepaumn npukasom MunuctepcTea duHancos Poccuickon Peaepaunn ot 17 Aexabpn ?014 ropa
Ne 151H «O BBEAEHWM LOKYMEHTOB MexayHapoaHbiX CTaHAAPTOB (DWHAHCOBOW OTYETHOCTW B AeHCTBWE ha
TeppuTopun Poccwitckoin defepauvny», 3aperncTpupoBaHHbil MUHYCTEPCTBOM H0CTULIN Poccuitickoi deaepaunm
15 sHBaps 2015 roga Ne 35544 («OcuuuanbHeiii MHTEPHET-NopTan Npasosoi MHXOPMaLMK» (Www.pravo.gov.ru),
15 aHBapa 2015 roga).

tbenepanbHbii 3akoH OT 29 wions 1998 roga Ne 135-03 «OB oueHOYHOW AEATENbHOCTU B Poceunickon
depepauvn» (aanee - PegepansHblii 3akoH «O6 OUEHOYHOW AEATENBHOCTH B Poccuickoi degepauun»)

1.1. OBUWWE NONOXEHWUA

1.1.1. OnpefeneHve CTOUMOCTH HYUCTHLIX AKTUBOB MHBECTULIMOHHBIX hOHAOB CCYUECTENAETCH B COOTBETCTBUM C
defepanbHbiM - 3aKoHOM "O6  MHBECTULMOHHBIX  (POHAEX", NPUHATBIMU B COOTBETCTBUMA C H1M
HOPMATUBHBIMW aKTamy, YKkasaHnem u [pasnna onpefeneHus CHA.

1.1.2. AxumoxepHoe oBujecTeo «YNpaBnAlUan KOMNaHus YPAJICVE» (nanee — YNpaBnAaloL@n KOMNaHus)
onpeaensieT CTOMMOCTb YUCTLIX aKTMBOB B COOTBETCTBUU C MNpaBunamu oNpeaenedns CTOMMOCTHA HACTbIX
aKTUBOB, COrMacoBaHHEIMW CNEeLVann3npoBaHHbIM AeN03WTapHeEM.



1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTb 4UCTBIX aKTMBOB ONPEAENAETCA Kak pasHuUa Mexdy CTOMMOCTLIO BCEeX aKTUBOB Naesoro
WHBECTUUMOHHOTO (DOHAA UNW aKTMBOB aKUMOHEPHOTO WHBECTUUMOHHOrO doHaa (fanee - aKTvBbl) W
BENWUNHOW BCcex oOA3aTenbcTs, NOANEXKALMX WCMNONHEHWIO 33 CYeT yKasaHHLIX aKTMBoB (fanee -
obA3aTenscTBa), Ha MOMEHT OnpeaeNeHns CTOMMOCTHN YUCTLIX aKTUBOB.

CTOMMOCTb aKTMBOB W BenuyuHa o0BA3aTensCTB ONPegensioTcs no CNpaBensiMBoll CTOMMOCTM B
COOTBETCTBMM € MexayHapoAHbiIM  CTaHfapToM  MWHaHcoBOW otdeTHocTM (IFRS) 13 "OueHka
CnpaseAnvBoi CTOMMOCTW", BBEAEHHbIM B AGHCTBUE Ha TeppuTopum Poccuickon degepauvn npukasom
MuHucTepcTea dhvHaHcoe Poccuickoin Pegepauwn oT 18 wmona 2012 roga N 1064 "O BBegeHwn B
JenCTBYE 1 NpekpalleHnt AeACTBUA [okyMeHToB MexgyHapogHblX CTaHRapToR (PWHAHCOBOW OTYETHOCTH
Ha TeppuTopnid Poccriickod deaepauuv’, 3apermcTppoBaHHbiM MUHWCTERCTBOM KCTALMKW Poccuiickoit
®epnepauvn 3 asrycta 2012 roga N 25095 (Poccwidckan raseta ot 15 aerycta 2012 roga), ¢ nonpaskamm,
BBEASHHEIMU B OEACTBUE HA TeppuTopuu Poccwitckod deaepauvn npukasom MuHuCTepcTBa MHAHCOB
Poccurickon degepaunu ot 17 gekabps 2014 roga N 1514 "O eBegequs AokymeHToB MexayHapoaHbix
CTaHAapToB (PMHAHCOBOM OTYETHOCTM B OeACTBME Ha TeppuTopwyn  Poccwidckon  defepaumn’,
3aperncTpUpoBaHHBIM MUHUCTEPCTBOM KCTULMKM Poccyiickon depepauun 15 aneapa 2015 roga N 35544
{"ObnumnansHbIl MHTEPHET-NOPTaN NPaBoaci MHpopmauun” (www.pravo.gov.ru}, 15 sivsapna 2015 roga), ¢
y4eTom TpeboeaHui HacToALWero YkasaHws.

anaBnmou.laﬂ KOMNaHWA OCYL4eCTBRAET BbIGOp W AONYCTUMOCTL NPUMEHAEMbLIX NOAXOA0B K CUEeHKe
aKTUBOB M 06A3aTENLCTE MO COrNAcOBaHUID CO CNeunanu3MpoBaHHLIM AEN03MTapHeEM doraa.

Npaeuna onpegenenus CYA paspabarbiealoTcA  YNpaBnawlwen KoMmnaHwen B COOTBETCTBMM C
TpeBosaHmamn YkasaHus BaHka Poccumn ot 25.08.2015 Ne 3758 «O6 onpeaeneHun CTOMMOCTUA YNCTbIX
aKTWBOB WHBECTALUWMOHHbIX (DOHOOB W  pacHeTHOW CTOUMOCTH WHBECTUUMOHHLIX Naes naeeblX
MHBECTUUMOHHBIX (DOHAOB, CTOMMOCTM MMYWECTBA, NEpefaHHOro 8 ONNAaTty WHBECTUUWOHHBIX Naes» w
MHbLIX HOPMATUBHBIX akTos baHka Poccui,

MameHeruna v gononHenwsa B [pasuna onpefeneHva CTOMMOCTA YUCTbIX aKTMBOB HE MOTYT BbITh BHECEHB!
{3a NCKITINYEHMEM CITyYaeB HEeBO3MOXKHOCTU onpeaeAeHnA CTOMMGCTU HNUCTBIX aKTWBOB),

B Nepnoj ¢ AaTel Havana go AaTkl 3aBeplueHud (OKOHHaHHH) CbOpMVIpOBaHVIH naesoroc WHRECTULMOHHOIO
toHaa;

B nepuwoa ¢ Aarbl NPUHATKA peweHns © Bbigade AONONHWTENLHBIX WHBECTULUWOHHLIX NaeB 3akpbIToro
NaeBoOro UHBECTMLUMOHHOTO (POHAA YU A0 3aBepLUeHns COOTBETCTBYOWEN npoLeaypsl;

B NEpWoA ¢ AaTbt NPUHARTUA PELUSHWA O PeopraHnaaynn unn NVKBUAALUMA aKUWOHEPHOTO MHBECTULUMOHHOTO
¢oHAA W A0 AaTbl 3aBEPLUEHNA COOTBETCTRYHOLLINX npoueayp.

nocne AaTb! BO3HWKHOBEHWA OCHOBaHMWA NpeKpalLeHnA Naesoro WHEECTMLMOHHOI doHaa.
MepuognYHOCTL ONpegeneHUA CTONMOCTH YUCTLIX AKTUBOB!

CTOMMOCTb YNCTBIX aKTHWEOB PoHAa onpeaensieTcA Kaxabii pabounid AeHb NO COCTORHWIO Ha MOMEHT
BPEMEHY NO MOCKOBCKOMY BPEMEHM, COOTBETCTBYIOLLIWA BPEMEHN 23-59 parbl, N0 COCTOAHWIO HA KOTOPYH
paccuuTbiaetca CYA, TOro 4acoeoro nosca, B KOTOPOM COBEpLUEHA Haubonee nO3AHAR CAEAKa
(onepauunsa) ¢ umywecteom MNP B garty pacyeta CYA nnu packpbiTel HanGonee nosgHue (C y4eToM
pasHWUbl BO BPEMEHU) AaHHble, TpeGyemble AnA OnpeAeneHus cnpaBeanvBoNn CTOMMOCTW 2KTUBOB
{obnAzaTenscTB). .

CTOWMOCTb YUCThIX aKTBoB BoHAa onpeaenaeTcs He noaaHee 20:00 N0 MOCKOBCKOMY BpEMEHW pabovero
AHR, CNEeAYIOLWEro 3a AHEM, N0 COCTORHWIO Ha KOTOPbIA OCYLLECTBNAETCS ONpeAeneHne CTOMMOCTH YWCTBIX
aAKTWBOB.

CTOMMOCTb MUCTLIX aKTMBOB, B TOM YACNE CpesHerogoBas CTOMMOCTb 4WCTBIX aKTWUBOB, a Taioke
PaCHETHAN CTOMMOCTL MHBECTMUMOHHOrO Nas doHAa ONPEAENSITCA C TOUHOCTLIC A0 ABYX 3HAKOB NOCNE
3aNATON C IPUMEHEHNEM NPABUN MAaTEMaTUIECKOTo OKPYTIIeHus B pyGnax.

B cny4ae W3MEHEHWA OaHHbIX, Ha OCHOBaHWK KOTOPbIX Hoina onpepengHa CTOMMOCTL YUCTbBIX aKTWBOB,
CTOMMOCTbL MUCTHIX AKTMBOB NOANSKUT NepepacyeTy.

MepepacyeT CTOMMOCTM GMCTbIX aKTWBOB He OCyWecTensercs B cnydae, Koraa oTKnoHenve
WMCMIONb30BAHHOW B pacyeTe CTOMMOCTH akTvea (00A3aTenbCcTBa) COCTABUT MEHEE HeM 0,1% roppexTHOW
CTOMMOCTM UWCTBIX AKTMBOB, M OTKNOHEHWA CTOWMOCTM YACTbIX @KTUBOB Ha OTOT MOMEHT pacueTa
cocTaenseT meHee 0,1% KOpPeKTHOW CTOUMOCTH YACTEIX aKTHBOB.

Mpv ONpeAeneHUr CTONMOCTY HUCTLIX AKTMBOB B COCTAB 0DA3aTeNbCTB BKIOHAETCA Pe3eps Ha BhiNNaty
BOSHATPaXAEHUS YNPaBMAMWER KOMNaHAM, CNeLvannaupoBaHHOMy —AEno3WTapuio,  ayAUTOPCKON
OpraHn3aumiM, OueHWWKy OHAa, NUy, OCYLIECTBNMIOLEMY BeAgHME peectpa  Bnafensues
NHBECTULMOHHBIX NAeB NaeBoro WHBECTULIMOHHOTO (hoHAa (Aanee - pe3eps Ha Beinnary BO3HArpaxaeHnn),
ONpeneneHHbIA UCXOAA W3 pasMepa BOSHArPaXAEHMA, MPEeAyCMOTPEHHOrO COOTBETCTBYIOWMM nuuam
NpaBuiamMu LOBEPHTENBHOTO YNPABNEHNS NAEBLIM MHBECTULMOHREIM cboHaom. B cocTas obs3aTenscTa He



1.1.14.

1.1.15.

1.1.186.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BKNOHaeTCA pe3epB Ha BbINNaTy BO3HArpaXaeHus, pasmep KOTOpPOro 3aBUCKT oOT pes3yneTaToB
UHBECTUPOBaHWA.

He ACNYCKaeTCA BKMYEHWe B COCTae 0BA3aTenbCTB MHbIX pe3epBoB, B TOM YuCcne pesepea Ha onnarty

PacxodoB, CBA3AHHbIX C AOBEPUTENBHEIM YNPABNEHWEM MMYWECTBOM, COCTABMAIOWMUM Naeson
WHBECTWLIMOHHbIA choHA.

CTOWMOCTb YMCTLIX aKTUBOB NagBOr0 MHBECTULWMOHHOTO (HhOHAA OnpesenseTcn:
Ha AaTy 2aBeplueHUA (OKoHYaHUA} hOopMUPOBaHUA NAaeBOro MHBECTULIMOHHOMO oHAa;

B CMyyae NpPUOCTAHOBNEHWA BbiAadW, noraweHna v obMeHa WHBECTULMOHHLIX Naes - Ha Aarty
BO300HOBNEHNA X BbIgaqn, NoraweHns W obMeHa;

8 CnyJae npekpaweHusl Naesoro WHBECTULUWMOHHOMO ¢oHAA - Ha AaTy BO3HWKHOBEHWS OCHOBAHMA €ro
npekpaweHnn;

nocne 3aeeplieHns (OKOHYaHWS) hOPMUPOBAHWA OTKPBITOFO MAaeBOrC WHBECTULMOHHOFO OHAA Wnu
GupxeBOoro NaeBoro MHBECTULMOHHOID (hoHAA - kaxabli pabouni geHs;

CTOMMOCTE YWUCTBIX aKTMBOB onpepenseTca He no3gHee pabodero AHA, cnepywwero 3a gHem, no
COCTORHWIO Ha KOTOPLIA OCYLLECTBNASTCA onpeaensHue CTOMMOCTI YUCTbIX aKTUBOB.

B cnyvae ecnv B NpaBwunax LOBEPUTENBHOTO YNpaBieHUs NaeBbiM UHBECTUUMOHHBIM POHAOM HE yKasaHna
BanioTa, B KOTOPOA ONPEAEenAoTCA CTOMMOCTE YUCTbIX aKTWBOB, B TOM YWCNE cpegHeronosas CTOWMOCTb
YUCTbIX aKTMBOB, PacyeTHaA CTOMMOCTb WHBECTULMOHHOIMC nNas NaeBOTO WHBECTUUMOHHOrO <hoHAa,
yKasaHHble CTOMMOCTY onpeaensnTca B pybnax.

AaHHele, NOATBEPXAAOWME pacyeTbl BENUYWUH, NPOU3BEAEHHLIE B COOTBETCTBUM ¢ HacTORWUMW
Mpaeunamn CYA XpaHATCA HE MeHee Tpex NeT ¢ AaTbl COOTBETCTBYIOLEro pac4eTa.

PeaynbTaTbl OnpeaencHns CTOMMOCTM YUCTBIX @KTMBOB MAaeBOro MHBECTULWOHHOTO (hOHLE, a TakKe
PacuYETHOM CTOMMOCTY MHBECTULMOHHOIO Nas Naesoro MHBECTULIMOHHOMC (hOHAA OTPAXAIOTCA B Crpaske O
CTOMMOCTM 4/CTBIX aKTMBOB, 38 WCKNIOMEHWEeM ONpeAeneHns CTOMMOCTW YUCTbIX aKTUBOB Naesoro
MHBECTUUMOHHOrO IOHAA 40 33BEPLUEHURA ero hOpMUPOBaHNA.

Mpaenna onpegenesns CTOMMOCTU YWCTbIX aKTUBOB {M3MEHEHUA W AOMNOMHEHWA B HWX) YTBEPXAAKTCA
WCTNOSHUTENbHBIM  OPraHoM  YNpaenAIOWER KOMMAHWW  NAeBoro  WHBECTMLWOHHOrO oHga no
COrNacoBaHUIp CO CNELUanN3NPOBaHHbLIM 4eno3nTapyem (€ro UGNONHUTENBHBIM OPraHoM).

Mpaeuna onpeAeneHns CTOMMOCTA MUCTLIX aKTUBOB (W3MEHEHWs W AONONHEeHWA B HWX) NPEACTaBNRAITCA
YNpaBNsIoWe KOMNaHWeN NaeBore MHBECTUUNOHHOTO (hOHAA B YBEAOMUTENEHOM nopaake B BaHk Poccuu
B TeusHue OByX pabouux AHeW ¢ aartbl WX YTBEPKAEHWA W COTNACOBaHWA CO CNEUMani3InpoBaHHbIM
Aeno3uTapuem NYTEM  HanpaeneHws  INEeKTPOHHOTO  AOKYMEHTA,  NOAMWCEHHOTO  YCWNEeHHOW
KBANUGULMPORAHHOW 3NEKTPOHHON NOANUCHIO, MO TENEKOMMYHUKALIMOHHBIM KaHanam CBA3W, B TOM 4ucne
yepes WHPOPMALMOHHO-TENEKOMMYHUKALIMOHHYIO ceTb "UHTepHeT". K n3MeHeHWAM W AONCMHEHWAM B
MNpaeuna onpeaeneHnsl CTOMMOCTU YUCTbIX AKTWBOB NPUNAraeTCA MNOACHEHWE NPWUYUH BHECEHUA 3TUX
WU3MEHEHNA N AONONHEHWH.

Wnpopmauma o Mpaeunax onpegenenHus CHA MOAnNexuT packpbiTMio Ha oduuuancHoMm caiTe
Ynpaensiowen KoMnaHum B MHHOPMaLIMOHHO-TENEKOMMYHUKALNOHHOW CETH «HTepHEeT».

MameHeHuss ¥ pononHedws, BHocumble B [pasuna onpegeneHus CYA, nognexat PacKpbiTUC Ha
oVULMaNGHOM caiTe YNpaensiioeid KOMNaHu B MHOPMALUNOHHO-TENEKOMMYHWKALIMOHHOW CeTy
«MHTEpHET» He noagHee nsiTv paounx aHel Ao AaThl Hadana npumexenns MNpasun onpepenexuna CHA ©
BHECEHHBLIMW U3MEHEHUAMU U AONONHEHNAMM,

2.  KPWUTEPWUW NPU3HAHWA (NMPEKPALLEHMA NPU3HAHWA) AKTUBOB (OBA3ATENLCTB).

2.1. AxTuesl (06R3aTENLCTBA) NPUHUMAKTCA K pacyeTy CTOMMOCTM YWUCTLIX aKTUBOB B Cny4Yae WX npusHaHwa B
COOTRETCTBWN € MeXayHapoaHLIMKU CTaHAapTamMi (DUHAHCOBON OTHETHOCTH (Aanee ~ MC®O), BBeAEHHLIMU B
Aeicteve Ha TeppuTopun Poccniickoin deaepaunn.

2.2. CTOMMOCTb aKTWBOB, B TOM YMCNE OMpeAeneHHas Ha OCHOBaHWW OTYeTa OueHlwka (fanee - OT4eT
OLEHWWNKE), COCTABNEHHOro B COOTBETCTBAN C TpeboBaHWAMK deaepanbHOro 3akoHa oT 29 mionn 1998 ropa

N

135-03 "O6 OUEHOYHOW AemTenbHocTW B Poccuitckon ®eaepauvn” (Cobpanve 3akoHopatenscrea

Poceuiickoit ®egepauvn, 1998, N 31, cT. 3813; 2002, N 4, cT. 251; N 12, cT. 1083; N 46, cT. 4537; 2003, N 2,



2.3

24

2.5

26.

2.7.

2.8

cT. 167, N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, cT. 3482 N 31, cT.
4016; 2008, N 27, c1. 3126; 2009, N 19, ¢1. 2281; N 29, cT. 3582; N 52, c1. 6419, cT. 6450; 2010, N 30' CcT.
3998, 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7024, cT. 7061; 2513. N' 23,
cT. 2871; N 27, c1. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226;
2015, N 1, cr. 52; N 10, cr. 1418; N 24, cr. 3372; N 29, cT. 4342), onpepenseTca §e3 yveTa Hanoros,
KOTOpbIE YNNa4YnMBaKTCsa B COOTBETCTBYN C 3aKOHOAATENLCTBOM Poccuickoi Pegepauun UNM MHOCTPAHHOTO
rocyaapcTsa Npn npuobpeTernn n peannsaumn yKasaHHobIX aKTUBOB.

B chyvae onpegeneHus CTOMMOCTHA aKTUBA Ha OCHOBAHNA OTMETA OLEHLLVKA JaTa CLEHKA CTOMMOCTH 4OMKHA
BbITb HE paHee WECTW MECAUEB 40 AATHl, N0 COCTOSHUIO HA KOTOPYIO ONPepensieTcs CTOMMOCTb YUCTbIX
aKTWECB. TlpW 3TOM CTOWMOCTL 8KTWBA ONPEeAenAeTcs Ha OCHOBAHWKM JOCTYMHOTO HA MOMEHT OnpeaeneHus

CTOMMOCTM YWUCTLIX AKTMBOB OTYETA OUEHWWKA ¢ AaTOW oueHkn Hawbonee Gnuskcl K gaTe onpedeneHvs
CTOMMOCTH aKTHBa.

B cnyyae ecnn HacTosiwyumun [paBunamu onpepenenns CHA B uensx onpeaeneHns CnpaBeanvBov
CTOMMOCTMN aKkTuBa (BenuunHbl 06A3aTencCcTea) NPesyCMOTPEHO MCNONB30BaHNe CTOMMOCTW, onpeaeNeHHOoN
Ha OCHOBaHWW OTYETa OLUEHLIMKA, NPU 3TOM Npaevna AOBEPUTENLHOIO yNpaBneHnA He COAEPXaT yKasaHwne
Ha HaNM4UU B NAEBOM MHBECTWLWOHHOM hoHIe OLEHLMKa, TO Takas olieHKa MoxeT GbiTh NnpouaseaeHa 3a
CYET CPeACTB YNpaBnsaowen koMnaHun npu cobniogeHun TpeboBaHWA K OUEHWWKy, onpeaeneHHbIX
TpeboBaHMAMM QeACTBYIOLIEro 3akoHoaaTenscTea Poccuiickon deaepaumu.

CTOMMOCTb aKTMBA MOXET OnpeaenaTecs Ans Lenei HacToswwx Mpasun onpeaeneqna CHA Ha OCHOBaHWM
OTYeTa OLEHWMKA, €CNW TawkoW OTYEeT COCTaBneH OLUEHLWKOM, B OTHOWEHWW KOTOPOro €O CTOPOHb
CamMOoperynMpyeMbix OpraHu3aLvin OUSHLUMKOB He MPUMEHANNCE B TeYeHue ABYX NET B KoNnu4yecTse ABYX M
Boriee pas Mepsl AWCUMNNWHAPHOTO BO3AEWCTBMS, NPEAYCMOTPEHHbIX defepantHbiM  3aKOHOM "06
OLEHOYHOW AesTenbHOcTM B Poccuiickon  depepaunn”, a Takke BHYTPEHHAMM  AOKYMEHTamu
CamMoperynupyembiX OpraHn3aLni OLUEHILMKOB, W CTaX OCYLUECTBNEHWUA OLEHOYHON AEATENbHOCTH KOTOPOro
COCTaBNAET HE MeHee Tpex NneT.

AKTWBAMU NPU3HANTCH:

AEeHeXHble CPeacTsa;

LieHHbIE Gymary, NPeayCMOTPEHHbIE UHBECTULIMOHHON Aeknapauuei PoHAa;

AeBUTOPCKAR 3a0/HKEHHOCT.

Moa UeHHbIMKU Bymaramu, ykasaHHbIMM B ab3alle BTOPOM NyHKTa 2.6 HacToAWMX Mpaeun onpeaenenns CHA,
NOHUMAIOTCA Creaylowue BWabl aKTMBOB:

aKLWW POCCUICKMX aKLMOHEPHBIX 0DLeCTB;

aKUMK MHOCTPAHHBIX AKUUOHEPHbLIX 0fLLecTs;

[OMrOBbIE WHCTPYMEHTbI, B TOM uncne ofnvrauvn poccuincknx XO35INCTBEHHLIX 0BWwecTr, rocyaapcTeerHHble
uemsbie Bymarn Poccwiickol ®eaepaunmn, rocyAapCTBEHHbIE UEHHBIE Bymarn cybbektoB Poccuickod
degepaumn U MyHUUMNANbHBIE LEHHbIE Bymary, oGnurauMm MHOCTPaHHbLIX AMUTEHTOB,

AKUWM aKLMOHEPHBIX MHBECTULMOHHDBIX (hOHAOB,

WHBECTULIMOHHBIE Nan NAeBbIX MHBECTULIMOHHBIX (POHAOE,

nav (aKUMKM) MHOCTPAHHBIX WHBECTULIMOHHBIX (POHADS;

DOCCUACKME U MHOCTPaHHbIE AENO3NUTAPHbIE PACTIACKW HA LIEHHDIE Gymarnm.

ObszaTenscTeamMmn $ornaa NPUHAKTCA:

06A3aTenbLCTBA Mo Bblgave MHEECTULMOHHBIX NACE;

0653aTenbCTea o BhINNATe ASHEXHON KOMNEHCALWN NPK NOTaLLIeHNN MHBECTULIMOHHBIX NAEe,
06a3aTeNkCTEA N0 Nepeaa3e ASHEXHbIX CPeaACTB B NAacB0oA MHBECTALMOHHbIA (POHA, Ha MHBECTWULIWOHHBIE Naw
KOTOPOTO OCYLLECTBNAETCA OOMER,

06R3aTENbCTBA NO BO3MELLEHWIO 33 CHET WMYLLECTBa, COCTasnalowero GoHA, COOCTBEHHBIX ASHEXHbIX
CpeacTB ynpasnsiiowend komnaHuv doHpa, UCNOMb30BaHHLIX €10 ANA BbiMNaThi ASHEXHON KOMNEeHcauuy B
CBS3W ¢ norauleHneM MHBeCTULIMOHHBIX Naes;

offsaTensCTea NO BO3MELUEHWIO 33 CYET WMYLUECTBa, COCTaBnAtoero dona, coDCTBEHHBIX ASHEXHBIX
CPeacTs yNpaBNAKWed KoMnaHuu doHAa, MCNONb3OBaHHBIX ANA BbiAa4n 3auma doHay B CBA3W C
HEAOCTATOMHOCTLIO fEHEeXHbIX CPeACTB B Myl ecTee donaa ans comera naee PoHAR,

oBR3aTensCTBa, NOANeKAME UCNOMHEHWID 38 CYET aKTUBOB ®oHga, B TOM uncne obssarenbcrsa no
BbiNAaTe BO3HArPaXASHUA YNIPaBNAIOLLEN KOMMAHUK, CRELManyu3upoBaHHoMy AEN03WTApUI0, ayauTopy, vy,
OCYLIECTENAKLIEMY BeAeHWe peecTpa Bhaienbues MHBECTUUMOHHLIX naes QoHaa, OﬁﬂSateanTBa no
ynnate CyMM CKMACK C pacueTHON CTOMMOCTU WHBECTULIMOHHOrC nas (HapbaBok K pacyeTHOW CTOMMOCTU
WHEECTULMOHHOIO Nasn) YNpasnsiowen KoMnaxui doHaa W (MnK) areHTam no sbifjaqe, NoraweHuio n obmeHy



MHBECTUUNOHHBIX Naes, a Takke ofAsaTenscTsa NO Ofnate NPoOYUX Pacxofos, OCYLECTBNAEMbIX 3a cyeT
UMyLecTea POHAA B COOTBETCTBIAM C TPEBOBAHNAMU AEACTBYIOLIErO 3aKOHOAATENLCTBA;

PesepB Ha BLINNATY BO3HArPaKAEHWA YNPEBMAIOWER KOMNAHWW, CNELManvanpoBaHHOMY AEnosuTapuIo,
ayauTopy PoHAa, nuly, OCYWeCTBNAKLEMY BEAEHWE PEECTPa BNagenbues MHBEeCTUUMOHHLIX naes doHaa
{(Aanee — peseps Ha BbINMATY BO3HATPAXKAEHWS).

2.9. (MpusHaHue (NpekpaujeHue NpusHaHwa) aKTMBOB M 06A3aTeNLCTB HA CTAaHAAPTHBIX YCIOBNAX OCYLLECTBAETCA
no AaTe pacqeTos.

2.10. HecrauaapTHble yCroBUs — onepauus (caenka) ¢ akTWBOM, NpeanonaraioLyan aary pacyetos T+5.

2.11. TNog paroil pacqeToB NOHMMAETCH AaTa BKIIOYEHMA aKTMBa B COCTaB wMyujecTea doHaa wv gaTa
BbIGLITWA aKTMBa W3 cocTaBa MMyLecTea PoHAa.

2.12.  TpuaHaHwe (npekpalleHWe NPU3HAHWA) HA AATY PacyeToB NPeAyCMAaTpuBaeT NpWaHaHWe akTuea B AeHb
nepexoAa Npaea cobBCTBEHHOCTU Ha aKTHB K PoHAY,

2.13. TpekpalieHve NPUSHaHWR aKTMBa W npusHaHue npubbinu unu yBbiTka OT BLIGLITUA Ha JaTy nepexoaa
npaea coBCTBEHHOCTU Ha akTve oT PoHAa TPEThEMY Nuuy.

2.14. [laToi nepexoAa BCEX PUCKOB W BO3HarpaxgeHWd, CBA3aHHbIX C BNaAeHWeM akTWBa, NpU3HaeTcs AaTta
nepexona npasa COBCTBEHHOCTU HA AKTWB.

2.15.  Cpenkn nNOKynku wWnw npogasku UeHHOW Gymarn (aktvea) co Cpokom pacdeToB T+5 u Bonee po
HacTynneHns Hanbonee paHHeRm 4aTbl pacyveTeB {(OaTbl ONNATbI WMWK gaTbl NOCTABKWM) PacCMATPWUBAIOTCA
aHanorMYyHo NpPOKW3BCOHEIM (PUHAHCOBBLIM MHCTPYMEHTaM ¥ OTPaXalTCA B ydyeTe kak aebwTopckas wnu
KpeAWTOPCKaA 3a40MKeHHOCTD (B paspese Kaxaon CASnKu).

2.16. CnpapefnvBoil CTOMMOCTLIO CAENKU SBNSETCA pPasHWLU@ Mexay crnpaBsanveol CTOWMOCTbie Gasosoro
aKkTusa (ueHHoW OyMarw, sBNAKWENCS NPeAMETOM CAENKW) v cnpaseafMBoi CTOMMOCTbIO CYMMbl CASMKK
(cymma coenku B BamoTe caenkk, npueegeHHas k pybnio no Texkylwemy xypcy BanmoTbl). B cnyyae
NONOXUTENLHON pasHWUL! CAENKM NPU3HAETCA B COCTaBe aKTMBOB, OTPULATENbHON pasHulbl — B COCTaBe
ofA3aTenLcTs.

2.17. MNpw3danwe (NpekpalieHne NPU3HaHWA} OEHEeXHbIX CPEeACTB OCYWECTBNACTCA B CleayloweMm
nopagke:

2.17.1. OeHexHble cpeaCTBa, B TOM YWCNE WHOCTpaHHas BankTa, Ha cyeTax W BO BKNagax B KPEAWTHbIX
opraHM3aunax NPM3HaKTCA Ha AaTy hakTUYeckoro NoCTYNNEHNA Ha cueTa PoHaa (80 BKNaakl), OTKPbITLIE
YNpaensiowleid komnaHwe# gna yyera umylliectsa QoHAa B KPEAUTHLIX OpraHu3aumsx.

2.17.2. daToi npekpalieHUs NPU3HaHWA AEHEXHbIX CPeACTB Ha CYeTax B KPeAWTHbLIX Opranv3aunax ABNAETCA
Jata Cnucanus (NepesmcneHna) QEHEeXHbIX CPeACTB CO CYeTa B KPEAWTHOW opraHv3aunn (aeHexHsie
CPEACTBA, CMUCAHHbIE CO CYeTa B KPEAWTHOW OPraHWsauMu B UEnsx nepeaadn npoteccuoHansHoMy
YUYACTHUKY PbIHKA LieHHbIX Gymar Unu 3a4Mcnenns Ha Apyrow cueT PoHAa B KPEAWTHOW opranusaunm, B
OTHOLUEHUN KOTOPLIX HA AATY OLUEHKY He nonyyveH AOKYMEHT, NOATBEPKAAWMA NOCTyNNEeHe AEHEXHbBIX
cpeacTs, MPU3HAOTCA B Kauecrtse aebutopckon 3aACIKEHHOCTH),
pata pewenns Banxa Poccun o6 OT3biBe NUUEH3NMM KPEAWTHOM OpraHvsauun (AeHexHbie CpeacTsa
NPU3HAKIOTCS B KauyecTse AeGUTOPCKOR 3aA0MKEHHOCTH).

2.18. TMpusHaHMe (npekpauweHue NpPU3HaHWA) AeBMTOPCKOW 3aAONKEHHOCTH OCYLIECTBNAETCA B
cneaywwem nopagke:

2.18.1. Jebutopckan 3a40MKEeHHOCTb, BO3HUKILEA B pPe3ynsTare OCYLUECTBMIEHWA CLEMNOK C akTueamu donraa,
NPU3HAETCH KaK aKTMB C MOMEHTa Nepefayul akTMBOB (AEHEXHbLIX CPEACTB) MWL, B OTHOLUEHWW KOTOPOro
BO3HMKAET AebUTOpCKanA 3af0MKEHHOCT.

2.18.2. [ebuTopcko# 3an0MMeHHOCTb, BOSHWKLLIAGA B pe3ynbTarte pacHeToB NO NPOYUM ONepaunsM, npusHaeTcs
K&K aKTUB C MOMEHTA Nepeaaym JeHEeXHbIX CPEACTB NULLY, B OTHOLLEHWM KOTOPOTO BO3HWKEET AebUTOpCKas
3840MKEHHOCTb.

2.18.3. [JeButopckan 3aA0MKEHHOCTb N0 NPOLEHTHOMY (KYMOHHOMY) AOXOAY NPU3HAETCA C MOMEHTA NPUIHaHWNA
aKTKBa, YCNOBUAMM BbINYCKa (AOroBOpa O pasMeLleHuu) KoToporo npeaycMoTpeH MPOUEHTHBIA {KYNOHHBINA)
Aoxog.

2.18.4. Jaton npekpalieHWa npuasaHws AebuTopckol 3aA0MKEHHOCTU NO NPOUEHTHOMY {kynoHHOMY) Aoxoay B
KavecTBe akTuea ABNAESTCH:

AaTa 3a4nCNeHNs CYMMb! NPOLUEHTHOTO (KYNOHHOTO) AOXOAE HA PACHETHBIN CHET,

AaTa npekpalieHus npusHaHus ueHHon Gymary B CBA3N C e peanunsauned.

AaThl, XOrAa cTana AoCTynHa WHMdopmauus o BHeceHus 3anucy B EMPIOJI o nukeuaauum 05A3aHHOoro
Anua.

2.18.5. [lebuTOpcKas 3aQ0/MKEHHOCTE NC MPUYNTAIOWMMCA K NONYYEHWI0 AVBMAEHAAM NPU3HASTCR KaK aKTue c
AaTbl COOBLIEHUS 3MWUTEHTOM B WH(POPMALIMOHHOM PECYPCE NPUHUTAIOLIMXCH aKUMOHepaM AMBUAEHAOB



{(pata ycTraHoBneHuA npas aKUWOHEPOB Ha NONyYeHWE BhINNATH). B KayecTBe UCTOYHMKA WHAOPMaLK
“cnonb3ylTcA WHpopMaunoHHele pecypebl Bloomberg, FinanciaiCompany, ProfitHouse, www.phnet.ru

H®A n ap. Kputepuem Bbibopa ABNAETCA KAYECTBO NPEAOCTABNAEMON WHEOPMaUMKU 1 yaoBCTBO AocTyna
K A@HHLIM.

2.18.6. [ebutopckan 3afomMKEHHOCTL, ykasaHHas B n. 2.18.3. u 2.18.5. Mpaeun ouenkn CHA, NpU3HAETCA TOMLKO

B CAy4yae, ecnu.

-CYLECTBYET BEPOATHOCTL TOTD, YTO IKOHOMUYECKNE BbIroAs!, CBA3AHHLIE C NMPUYUTAKLWMMCS NPOLEHTHLIM
{KYAOHHBIM} AOXOA0M WNU NPUHUTAOLMMACA AUBWASHOEMW, NOCTYNAT B POHA,

- CYMMa NpoLEeHTOB (AMBUASHACB) MOXET ObITe HAAEXHO OLeHeHa,

2.18.7. Cymma NpOUEHTOBR MOXET ObiTe HAAEXHO OUEHeHa, €CNi YCNOoBUAMW ACTOBOpa (YCAOBWAMM Bbinycka

LieHHbIX ByMar) yCcTaHoBNeHa CTaBKka NPoLEHTa U NOPRJOK € pacyeTa.

2.18.8. Cymma gmBuaeHN0B MOXET BbiTk HAfeMHO OUEHEeHa, ecnv B JOCTYNHbIX UH(POPMALMOHHBIX pecypcax

3MUTEHTOM packpbiTa WHOPMAELUA O pasMepe QUBULEHAOB NO aKUMAM KaXao KaTeropuu (Tuna), hopme
WX BBINNATBI, NOPAAKE BbINNATH AWBWAEHACB B HE AEHEXHOW (hopme, faTe, HA KOTOPYIO OnpeaensioTes
nnUa, NMEIOLLKUE NPABO Ha NONMyYEeHUE AMBUAEHAOB.

2.18.9. [aTol npekpaweHus npusHaHWA AeCUTOPCKOW 3aA0MKEHHOCTM NO BbINMate AVBWAEHACB B KavecTee

aKkTusea ABNAETCS:
faTa 3auncreHns CyMmbl BeINNAYeHHLIX AUBUAESHA0B HA PACYETHbI CHeT;
Aathl, KoFfa ctana AocTynHa mHcropmaums o BHeceHna sanvcn B EFPHOJT o nukengaumu smuTeHTa.

2.18.10. MpekpaweHne npuaHaHva AeBMTOPCKOR 3300/MKEHHOCTM MOXET TaKKe OCYLECTBNATLCA N0 WHGBIM

2.19.

3aKOHHbLIM OCHOBaHWAM (CyaebHoe peluenue v np.).
Mpn3HaHne 06A3aTENbLCTB OCYIECTBNAGTCA B CReaylolleM Nopaake:

2.19.1. OBssaTensCcTBa B BUAE KPeawTOPCKON 3a40MKEHHOCTH NO Bblgaqe WHBECTULIMOHHBLIX Naes NPW3HAKTCA CO

AHA MOCTYRNEHNA AEHEeXHBIX CPEACTB B ONAATY MHBECTULMOHHLIX Maes Ha cyeT POHAA, OTKPbIThbIA B
KpeaUTHOR OpraHn3aumy,

2.19.2. O6s3aTeNLCTBA M0 BLINNATE AEHEXHOW KOMNEHCaLWK NPU NOTaLEHWN HHBECTULMOHHLIX Naes NPU3HaTCA

CO AHA OCYWECTBNEHUA pacxop.Hoﬁ 3anycK B peecTpe UHBECTULMOHHLIX Naes dorAaa,

2.19.3. OBs3aTenbCTBa Mo NEépefaye AeHeXHbIX CPeACTE B NAeBOW WHBECTUUMOHHBIA (hOHA, HA WHBECTALNOHHBbIE

Nan KOTOPOro OCYLUECTBNAETCA OOMEH, NPU3HAIOTCHA CO AHA BHECEHUA pacxoAHOW 3anucih B peecTpe
MHBECTULIMOHHEIX naee PoHAa,

2 19.4. OB93aTENLCTEA MO BO3MELEHNIC 33 CHET VUMYLLECTBa, COCTaBNAoWero ®oHa, CODCTBEHHBIX AEHEXHDBIX

CPeaCTB ynpaensiower komnaHum $oHAa, NCNonb3oBaHHLIX eto ANR oBmeHa naes doHaa nubo BuINMaTEl
AEHEXHON KOMMEHCALMK B CBA3M C NOTalieHMeM WHBECTULMOHHLIX Naes, IOPUANYECcKoe o6A3aTenscTBO
NPW3HAETCA CO AHA NEepeuUcneHmns Ynpasnawen KOMNaHwed AEHEXHbIX CPeacTe ANA BeINNaTbl
JEHEXKHOW KoMneHcauuw,

2 10.5. OBs3aTenbCTBa, NoANEXallMe MCMONHEHVID 3a cyeT akTweoB PoHAa, B TOM uucne oBazartenscTea no

2.20.

BbiNnaTe BO3HArpaXAeHUs YNPaBNAIOLLEA KOMMaHWK, CneunannsnpoBaHHOMY AENo3VTAPHIO, ayauTopy,
fMUy, OCYLECTBNAIOWEMY BeAEHNe peecTpa Bnaaensues MHBECTHLMOHHBIX Naes doHpa, 0basaTenseTE
no ynnarte CyMM CKWAOK C PacyeTHO# CTOMMOCTH WMHBECTWLWOKHOMD nas (HapBasok Kk pacueTHOW
CTOMMOCTH WHBECTMUMOHHOMC nas) ynpaenaiowen komnahun doHaa w {unv) areHTam no Bbifaqe,
NOraWeHuio 1 OBMEHY WHBECTMLMOHKLIX Naes, a Tawke obA3aTenscTBa No onnare npo4vx pacxoAos,
OCYWECTBNAEMbIX 3@ CYeT uMyliecTBa doHpa B COOTBETCTBMM C TpefoBaHuaMK 4eACTBYIOWEro
33KOHOZATENbCTBA, MPU3HAKTCA CO AHA MONYWYeHWs YNpaensiowen KOMMaHuen cdetTa Ha onnarty
OKa3aHHbIX YCMyr (CO AHA NOMy4YEeHUS NOATMCAHHOND aKTa BbINONHEHHbIX paBoT {okasaHHbIX yenyr)).

Pe3epB Ha BbLINATy BO3HATPaX/AEHHA NPH3HAETCA HAPACcTAlOWMM UTOTOM B TEUEHHE kanenaapHoro
roaa B CNEAYIOWEM NOpAaKe:

2.20.1. Cymma pesepea yBENMUMBAETCA kaxablii pabouni AeHb Ha CYMMY, PaBHYlO pasHulie Mexgy Benn4uHOW

pe3epBa, ONpeRENeHHoro Ha pabounit AeHb, NPeAWecTBYIOWMA AaTe OnpeaeneHns CTONMOCTH UUCTBIX
aKTMBOB M BENMUMHOIN pe3epea, paccuUTaHHO! Ha AaTY ONPEAEeNEHUA CTOUMOCTH HNCTLIX aKTUBOB.

METOAbI ONPEAENEHWA CTOMMOCTW AKTUBOB W BENWYWH OBA3ATENLCTB, B TOM YNCNE
ONMUCAHWE UCTOYHUKOB AAHHbIX AN ONPEAQENEHWA CTOMMOCTH AKTWBOB (BENMWU4UHDI
OBA3ATENLCTB), NOPAAKA WX BbIBOPA, MOPAAKA KOHBEPTALIUW BENUYNH CTOUMOCTEMW,
BbIPAXKEHHbLIX B OQHOW BAMIOTE, B APYIYIO BAJIOTY, NOPAOKA NPU3HAHWUA PBLIHKOB
AKTUBOB W OBFA3ATENLCTB AKTUBHbLIMW, KPUTEPUWA BbLIGOPA CNOCOEOB W MOAENEW
OLEHKAW CTOMMOCTW B 3ABUCUMOCTU OT BWAOB AKTUBOB WU OBA3ATENLCTB, A TAKXKE



NMEPEYEHb AKTMBOB, MOANEXALUWX OLIEHKE OLIEHLLWKOM, U NEPUOQNYHOCT
TAKOW OLIEHKW n A b NPOBEAEHWA

3.1 CToMmoCTb aKTMBOB ¥ BenwudMHa OBA3aTENLCTB ONPefensalTca No ChnpaseanveBod CTOMMOCTM B
COOTBETCTBUM  C MexayHapofHbiM  cTakgapToM  uvHaHcoeoW oTuweTHocTW (IFRS) 13 «OueHka
cnpasennveod CTOMMOCTH», BBEAEHHBIM B AEUCTBUE Ha TeppuTOpun Poccniickoin depepaunn nNpukazom
MuHucrepcTea dmHarcos Poccuickoi ®egepauwn oT 18 wiona 2012 roga N2 106H «O BeegeHwn B
HEeACTBNE N NpEeKpalleHnn AeACTBUA AOKyMeHTOoB MexayHapoaHblX CTaHASPTOB (BMHAHCOBOK OTHETHOCTU
Ha TeppuTopun Poccuitckown denepaunus,

3.2. Cnpaseanvean CTOMMOCTE — 2TO UEHA, KOTOpaA MO¥eT ObiTb nonydeHa npu Npoaaxke akTBa WNW
ynnadeHa npu nepepadve obsAsarenbcTtea npu NpoBEAEHWM onepauun Ha AoOpoBOALHON OCHOBE Ha
OCHOBHOM (MNK HanwBonee BLIrCAHOM) PbIHKE Ha JaTy OUEHKU B TEKYLUMX PBIHOYHbIX YCNOBUSIX.

3.3 CnpaBennneas CTOMMOCTb aKTMBa onpegensieTcs 6e3 yueTa 3aTpar no CAENKE W HANOroB, BKTKYEHHBIX B
CTOUMOCTb CASNKH.

34, Cnpaeegnneas CTOMMOCTE MOX¥eT BbiTs ACCTOBEPHO ONPeAeneHa Npu cNegyrwmnx YCnosuax:

- KOTMPOBKA (OMHAHCOBOrO MHCTPYMEHTA NMyEGNUKYETCA HA OCHOBHOM vnu HauBonee 6RaronpUATHOM pbiHKe
AAHHOIO UHCTPYMEHTS,

- AeHEeXHbIe NOTCKW B OTHOWEHWW 4ONroBoro MHCTRYMEHTa MOXHO oBOCHOBaHHO paccHUTaTh;
- CylWecTByeT MoAenk OUeHKW, MCXOAHbIE AaHHble anA KOTOPOW MOXHO OLEHWTe ACCTOBEPHO.

3.5. AKTYBHBI# PbIHOK - PbIHOK, Ha KOTOPOM onepauum ¢ akTmeoM wnu 00sA3aTenbCTBOM NPOBOAATCA C
LAOCTaTOMHOW YacToTOi M B AOCTATOYHOM oBbeMe, NO3BONAIULIEM NoNy4aTh MHopMaumio 06 oueHKax Ha
NCCTOAHHOW OCHOBE.

3.6 OCHOBHOW PbIHOK - PBIHOK € CambiM BONnbwMM 06bEMOM W YPOBHEM AERTENBbHOCTU B OTHOLIEHUK aKTuBa
unu obAsaTenucTea. PBIHOK, Ha KOTOPOM Ynpaensawowasa Komnanua BcTynuna Obl B caenky no npoaaxe
akTwea vunu nepefiade 00s3aTEnbCTBA, CYATAETCA OCHOBHBIM PLIHKOM WNKU, Npu OTCYTCTBWM OCHOBHOTO
pbiHKa, Hanbonee BbIroAHbIM PbIHKOM.

3.2. MpaBuna BbIGOpa OGHOBHOTO PbIHKA M OMNpegeNieHUA CnpaBeAnMBOA CTOWMOCTH LeHHbLIX Oymar
POCCUICKWX IMUTEHTOB

3.2.1. OCHOBHBIM PbIHKOM AN LEHHBIX Oymar pOCCUACKNX aKUNOHEPHbLIX ofwecTs, rocyfapCTBEHHbIX UeHHBIX
Gymar P®, rocynapcTeeHHbiX UeHHbIX Gymar cyGbekToB Poccuickon degepauvu, MyHALUNANbHBIX
UeHHbIx Gymar, ans obnuraunini POCCUACKUX XO3ANCTBEHHLIX OOILECTB, & Takke ANA MHBECTUUWOHHBIX NaeB
POCCUNCKNX NAEBbiX MHBECTULUMOHHbIX (PORA0B W POCCUACKUX AEN03NTapHbIX Pacnncok NPU3HaeTcs 3A0
«PB MMBB».

3.2.2. [ns OUEHKM YKa3aHHbIX LEHHbiX Oymar ucnonb3ylTCH LEHEI, BuipaHHble B cneaywolem nopagke no
CTENEHW NPUOPUTETHOCTU!

a) yexa cnpoca (bid) Ha MOMEHT OKOHYaHWUA TOProBOW CEeccUW POCCMACKOrC opraHnsarepa TOprosnn Ha
pbiHKE LieHHLIX Bymar Ha gaTy onpegeneHus CTOMMOCTH HUCTbIX 8KTUBOB, NP yCnosun NOATBEPKAEHWA ee
KOPPEKTHOCTH,

b) UeHa 3aKPbITUA HZ MOMEHT OKOHYaHUS TOPrOBOW CECcCuw poccuitckon Gupxn Ha aaty onpeaeneHus
CTOMMOCTW YACTLIX aKTWBOB,

€) CpedHeB3BEWEHHAA LeHa Ha MOMEHT OKOHWYaHwA TOProOBOW Ceccuu poccuitckoi Gupxkn Ha AaTy
onpeAeneHns CTOMMOCTYU YNCTBIX aKTUBOB,

323 Ecnn gata onpefeneHus CTOMMOCTW YMCTbIX 2KTUBOB He ABNAETCA TOProBbIM AHEM POCCHIACKOro
opraHusatopa Toproeau, nn. (a)-(c) n. 3.2.2 NpUMEHAKTCA Ha AaTy, ABNSIOLLYIOCH HauBonee No3fHUM
TOPrOBBIM JHEM POCCHIACKOro OpraHu3aTopa TepProBnv C AaThl NPeAblayLIero pacvyeta CHA.

3.2.4. Lllena cnpoca, onpegeneHHas Ha AaTy pacyeTa CTOMMOCTM YWCTLIX aKTMBOB, NPU3HAETCR KOPPEKTHOWM,
€CNY OHa HaxOAWTCA B KOPMAOPE MEXAY Min U Max LieHamn CAENOK OAHOTO TOProBoro AHA.

3.2.5. OnpeaenexHas B COOTBETCTBMM C N. 3.1.1 crpaseAnyYBan CTONMOCTb TIPUHUMAETCA ANA OUEHKW aKTUBOB B
TeyeHne 30 kaneHAapHLIX AHER.

3.26. llena npuobpeTerus ueHHon Gymary B pesynsTare NEPBUHHOTO PA3MELEHUA wcnone3yetca ANA
onpepeneHus CNpaseAnyuBoON CTOWMOCTH B Te4eHNe CPoKa 10 HAaCcTynneHns Hanbonee paHHeW W3 aaT:
NOABNEHUA NO HEW KOTUPOBKK,

30 xaneHAapHbIX AHE CO AHS, B KOTOPOM MPOW3OLLO NEPBUYHOE PasMELLEHNE.
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Ecnu nocne onpegeneHus cnpaeeanuBoi CTOMMOCTU LUgHHOW Gymarn npowno Gonee 30 kaneHgapHbIX

AHER, TO ANA QaHHOW Bymary NPUMEHAIOTCA MOAENM QUEHKU ANSA «HEaKTUBHOTO psiHKa», ONUCaHHble
HUXE.

MNpaenwna BLIGOpa OCHOBHOrO pbiHka M ONpeAeNneHus CNpaBeanUBON CTOMMOCTH LeHHLIX Gymar,
npoweawnx npoUeaypy JTUCTUHIa HA MHOCTPaHHOW Gupxe

OcHOBHOW PbIHOK (OCHOBHOW OpraHn3aTop TOprosniv) BelbUpaeTcs B Nepebii pabounn AgeHb KBapTana unu
B NEpBbIA AEHb ONpeaefeHws cnpaBefnvBoi CTOMMOCTU akTUBa ANA KOHKPETHOM ueHHoW Bymarn u
MCNONL3YETCA B TeYeHWe KeapTana nns uened onpefensHua chpasefyIMBOA CTOWMOCTH axkTusa.
KpuTepuem suibopa OCHOBHOIO QpraHusaTopa TORroB ABNASTCA MakCWManbHLIi 06bEM TOProB B TeYeHUe
npepawectsyowero keaptana. Mpu paseHcTee obbema TOProe Ha pa3’nNUuHbIX TOProBbIX NNOWAAKaX
OCHOBHBIM PbIHKOM CHMTAeTCA TOprogas niowlafka ¢ HambONnbLWHM KONMMYeCTBO CAENOK 3a faHHbIA
nepuoA.

OCHOBHbLIM PbIHKOM ANA A0NrOBbIX UEHHbLIX BYMar WHOCTPaHHLIX IMWTEHTOB, FOCYLAPCTBEHHBIX LEHHBEX
Bymar Poccriickon ®efepaumni BHELWHEro 3aiiMa aBnaeTcA BHeOPIKEBOR PEIHOK.

Ans oueHkn ueHHbIX Bymar, Npollealunx NpoUeaAYpY NMCTUHrA Ha MHOCTPaHHOK Bupxe, kpome obnurayvn
WHOCTPAHHbIX KOMMEpYEeckux oBWecTs, UCNONbL3yeTes:

a) ueHa cnpoca (bidlast) Ha vHOCTpaHHOA OGupxe Ha AaTy ONpeAeneHns CTOMMOCTW MUCTLIX aKTMBOB
(pekomeHAyeTCA NPOBEASHKE NPOBEPKN KOPPEKTHOCTW LiEHbI Ccnpocay,

h) UueHa 3aKpbITMA HA MOMEHT OKOHYaHWA TOProBOW CECCUM WHOCTPaHHOW Bupxn Ha faTy onpeaeneHws
CTOMMOCTU YMCTLIX AKTWBOB, €CNM OHA HAXOOUTCA B KOPMOOPE MEXAY MUHUMAaNLHOW W MaKCUManbHOA
LEHaMK cAenok;

B OTHOWEHUN JONTOBbIX LEHHbIX GyMar WHOCTPaHHbIX 3MMTEHTOR, rOCYAApCTBEHMBIX LiEHHbIX Oymar
Poccuitckon Pegepauni BHELWHEro 3aiMa - CPeJHAA LieHa 3akpeiTva pbiHka (BloomberggenericMid/last),
packpbiBaemas MHhopmaumoHHon cuctemoit "Bnymbepr” (Bloomberg), #a aaty pacueta CHA;

KoTupoBka WHOCTpaHHOW LeHHoW OGymarn mMoxeT ObiTb WCNonNb3oBaHa NoO pesynsTartaMm TOProB Ha
MHoCTpaHHOi OHAOBON GHUPXE TONbKO, €CNU Ha AaHHOW WMHOCTpaHHOW dhoHA0BON Bupxe WHOCTpaHHan
ueHHas Bymara npolina npoueaypy NUCTuHra.

OCHOBHBIM UCTCYHMKOM WHAOPMaUNK ABNASTCA MHOCTPaHHan Gupxa, Ha koTopo# yeHHas Bymara npowna
NpoUeAYPY INWCTWHra, NpU  OTCYTCTBMWM WHPOpPMaUMK  WUCNONb3YeTCR WHAOPMaLUOHHaA chcTema
Bloomberg.

Mpn OTCYTCTBMM MH(OPMaLMM B WHGOPMauWoHHOR cucTeme Bloomberg B kavecTBe MCTOYHWKA
nHOpMaLMK O KOTMPOBKaxX BoIBUPAIOTCS WHbIE MH(DOPMaunoHHbIe areHTcTea (Reuters, AK&M u ap.).
KpuTepunem BbiGopa ABNAeTCA Ka4eCTBO NPeocTaBNAeMon nHgopmMaumi n yaoGCTBO A0CTYNA K AAHHBIM.
OnpeneneHHas cnpaBearysas CTOMMOCTb NPUHUMAEETCA AMNA OLUEHKN aKTUBOB B TedeHne 30 kaneH[apHbIx
AHel.

Lleva npuobpereHun UeHHOW Gymarn B pesynbraTe nNEepPBUMHOrO pasMEWeHWs WCnonb3yeTca Ans
onpeaeneHus cNpaseanuBoi CTOUMOCTH B TeYERNe CpoKa [0 HacTynneHnn Hanbonee paHHe#l U3 Aar:
NOABNEHWA NO HEA KOTUROBKY;

30 kanexaapHbIX AHEW CO AHA, 8 KOTOPOM NPOM3CLING NEPBUYHOE pasMeLlieHne.

Ecnu nocne onpeieneHvs Crpaseanueoil CTOUMOCTH LeHHol Bymarv npowno Gonee 30 kaneHAapHbiX
JOHEW, TO ANA AaHHOW Gymarn NPUMEHRAITCA MOAENW OLEHKM ANA «HEaKTMBHOTC PblHKa», ONWCaHHbIE
HUXE.

3.4. OnpepenexHne cnpaBeAnWBON CTOMMOCTH B CNy4Yae OTCYTCTBHA aXxTHBHOIO pbiHKa

3.4.1.

342

Cnpaseannean CTOMMOCTb LeHHOA Bymarn onpeaenseTca No MOAENV OUEHKN ANA HEaKTUBHOO pbiHka B
crnyyae, ecnu:

UeHHan Bymara He LONyLLeHa K Topram Ha poccuickoi Gupxe W He npowna npoueaypy nUCTWHra Ha
WHOCTPAHHOR Brpxe unu

KOPPEKTHaA KOTUPOBKZ, MCMONb3yemas ANR ONpefeneHws cnpaBeAnvBo# CTOMMOCTW  OTCYTCTBYET B
TeueHune 30 kaneHgapHbX aHed.

ECnu HW OOHA TOProBas NNOWanKa POCCUACKOW MNU WHOCTPaHHOW GMPXW He MOXeT BeITe NpU3HaHa
aKTUBHDBIM PLIHKOM, ArIA OLEHKN LieHHbIX ByMar ncnonb3yloTes cneaylollme Habnioaaembie LueHbt:

8 OTHOLUEHWN Naes, B T.4. He ACNYLWIEHHLIX K TOpram / He NMpoLIeAWNM NPOUEAYPY NIUCTUHTA C AaTbi WX
NPVOBPETEHNs, a TaKkKe AONYCK K TOpram / IMCTMHT KOTOPLIX MPEKPaLLeH, 3 TaKKke B OTHOLWEHUA naee
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NaeBblX MHBECTULIMOHHLIX (DCHACB ANA KBAaNMMUUMPOBAHHBLIX WHBECTOPOB, ANA OUEHKN WCNOMb3yeTcs
pacueTHaA CTOWMOCTb, NPOU3BEAEHHAN YNPaBNAIOUIEH KOMNaHWe# NaeBor0 WHBECTULMOHHOMO oHAa, Ha
NocneaHioio AaTy, NpegluecTsyoWyo AaTe pacyeTa CHA.

UeHa, paccyutanHas HPLO no metoauke (www.nsd.ru)

Ecnn  HEBO3MOXHO  ONPEAEenuTb  KOTUPYEMYIO  (HEKOPPEKTMPYEMYKO} UEHY LeHHoW Gymaru
AONONHUTENLHOrC BoINycka (NN. 3.3) ANA OUEHKY Takon LIeHHOW Dymara ucnonb3yeTcs ueHa OCHOBHOro
BLINYCKa (AHANOMMYHOTO aKTUBa), onpeaeneHHas B COOTRETCTEMV € NN, 3.3.

Ecnn ueHa OCHOBHOMO BbiNycKa He MoOXeT ObiTb ONpeAeneHa, ouUeHKka [AONONHWTENbHOrO BbIMYCKa
NPOW3BOANTCA B COOTBETCTBMK ¢ nn. 3.4.6-3.4.7.

B cnyyasix HEBO3MOXHOCTHM ONpefenvTh WeHy LeHHoh Bymarn B cooTeeTcTBaW ¢ nn. 3.4.2 — 3.4.3, AnA
OUEHKW TakuxX UeHHoelX OyMar WCcnonb3yeTcAa pes3ynbTaT OLEHKM, NPOU3BeasHHOW OUeHWWKeM no
COCTOSAHUIO Ha AaTy He paHee 6 Mecaues A0 AaTbl OLEHKK.

Ecn HEBD3MOXKHO OnpeaenwuTe UeHy UeHHoW Bymarw, NonyvyeHHOR B pe3ynbTaTe KOHBEpTauuu B Hee
APYroA ueHHoW Gymaru, B COOTBETCTBMM C nn. 3.4.2 — 3.44, ANs OUEHKN Takom UeHHoW Oymarw
UCNONbL3YETCA CNPaBEAnMBas CTOMMOCTL UCXOAHOW UEHHOW Symarn Ha faTy OUeHKW, CKOppeKTMpoBaHHas
¢ yYeTOM KO3(hdULIMEHTA KOHBEPTALMM.

CnpaBeanuBas CTOMMOCTb akuuin ¢ Bonblen (MeHbLUER) HOMWHANBHON CTOMMOCTBIO, BKMIOHEHHbLIX B
cocTaB aKkTmBoB OH4A B PE3yNbTaTe KOHBEPTALMM B HMX aKuWi, COCTABNABLUMX YyKa3aHHbIE aKTBbi,
NPU3HaeTCA PaBHOM CNPABEANVBONA CTOUMOCTH KOHBEPTUPOBAHHBIX B HAX aKUWH.

CnpaBeanveas CTOMMOCTb aKLMit TOW X KaTeropuu (Tuna) C UHbIMW NpaEamu, BKNIOYEHHbLIX B COCTaB
akTvsos PoHAa B pesynbTaTe KOHBEPTALWN B HMX aKLMiA, COCTABNABLUNX YKal3aHHble aKkTWBbIl, NPUIHAETCA
paBHOW CNpaBeAnvBOi CTOMMOCTI KOHBEPTUPOBAHHBIX AKLind.

CnpaBeanveas CTOMMOCTb akUVMIA, BKIIOYEHHBIX B COCTAR akTBos PoHAa B pesynbTare koHBEPTaLMn Npw
APOBNEHUy aKuwi, COCTABNSBLUMX YKa3aHHBIE AKTWBbI, NPU3HAETCA PABHOW cNpaBeAnUBOR CTOMMOCTH
KOHBEPTUPOBAHHLIX aKUWA, AENEHHON Ha ko3P PULKEHT apobnenus.

CnpaBegnvweas CTOMMOCTb @KUWIA, BKIIOMEHHbIX B COCTaB akTuBOB PoHAA B pesynbTaTe KOHBEPTALMW NPy
KOHCONMMAALMM aKUMIA, COCTABNABLUMX yKa3aHHbie aKTWBb!, MPU3HABTCA PaBHOA CNpaBeAnnBol CTOMMOCTH
KOHBEPTUPOBEHHBIX AKUMUA, YMHOXKEHHOW Ha KOIPULIMEHT KOHCONUAALIAM.

Yka3zaHHble B N. 3.4.6 npasuna onpegeneH1a cnpaseanvBeoi CTOUMOCTY NPUMEHSAIOTCS A0 BOIHNKHOBEHWA
KOTMPOBKM aKLWM, B KOTOpble BbINW KOHBEPTUPOBaHSI @KLUUW, COCTABNABLUNE AKTUBLI doHAa.

ECN HEBO3MOXHO ONPEAENUTb KOTUPYEMYIO LeHy WCXOAHOW UEHHoW Gymaru Ha Aary OueHkw,
NCNOMb3YETCA CTOMMOCTL MCXOAHOM LieHHOW Bymary Ha AaTy KOHBEpPTALVMK, CKOPPeKTUPOBAHHAs ¢ yyeTom
ko3adhPULMEHTE KOHBEPTaLMK, HO HE Gonee Yem B Te4eHne 30 gHel c paTol KOHBEPTaALMA.

CnpaBeanveas CTOMMOCTb aKUWA unu obnurayuii HOBOrO BbilyCKa, BKAKYEHHbIX B COCTAB aKTWBOB doHAaa
B pesynbTaTe KOHBEpTauuu B HWX KOHBEPTURYEMBIX LIGHHBLIX Bymar, npu3HaeTcs pagHOW cnpaeennMeon
CTOMMOCTN KOHBEPTUPOBaHHBIX LEHHbLIX Bymar, AENEHHON Ha KONU4ECTBO aKUMi {oBnurauni), B KOTOPOE
KOHBEPTWPOBaHa 0fHA KOHBEPTURYEMARA LieHHas tymara.

Yka3aHHoe Npaevno onpefencHus CNpaseANnBOA CTOWMOCTY NPUMEHAETCA 00 BO3HMKHOBEHWUS KOTUPOBKK
akuuir (oBnuraumi}, B KoTopbie Dbini KOHBEPTMPOBaHb! KOHBEPTUDYEMbIE UeHHble Bymaru, cocTaBnseilve
akTvesl PoHpa.

CnpaBeanueas CTOMMOCTbL akumMit M o6nMrauui, BKNIOYEHHLIX B COCTAB AaKTHBOB donpa B
pesynbTaTe peopraHn3auum

CnpaseanviBas CTOMMOCTb aKUWA, BKNIOYEHHbLIX B COCTaR akTUBCB doHaa B pesynbTate KoHBepTauun B
HVX aKUMA, COCTABNABLIMX YKasaHHbie aKTMBbI, NPW PEoprannsauwn B hOpME CNWSIHUA NPU3HAETCH
paBHO CNpaBea/MBON CTONMOCTM KOHBEPTUPOBAHHLIX LIEHHBIX Bymar, YMHOXEHHON Ha Ko3athduunerT
KOHBEPTALUM,

Cnpasefnueasi CTOMMOCTb aKuW# BHOBbL CO3AAHHOIO B pesynetare peopraHvzaunn 8 popme pasgenehvs
WNW BblAENeHUs aKLMOHEPHOro obLLecTBa, BKMIOYEHHLIX B COCTaB akTWeOB NacBoro WHBECTULUOHHOIO
hoHAa, B pe3ynbTarte KOHBEPTALMN B HUX aKUWiA, COCTABNABLLNX yKa3aHHbIe aKTWBbI, NPU3HAETCH paBHOR
CNpaBeAnuBON CTOMMOCTU KOHBEPTUPOBAHHLIX akuuil, feneHHoW Ha KOoIhMWUMEHT KOHBEPTALWMK. B
cryyae, ecnn B pesynbTaTe pasAencHns Wnk BblAerneHus CO3AAaeTcs nsa wnu Gonee akKuMOHEPHBIX
oblyecTBa, Ha KOIMMULNEHT KOHBEPTAUMU AENUTCA OUEHOMHAR CTOUMOCTL KOHBEPTUPOBAHHLIX 2KUWN,
yMEHbLLEHHaA NPONOPUWOHANEHO A0ne UMYLLECTEA peopraH3cBaHHOTO aKUMOHepHOro 0bLiecTBa,
nepeAaHHoro akLuMoHepHoMy ofLLecTBy, CO3AAHHOMY B pe3ynbTaTe pasAeneHns uin BolAENEHNA.
CnpaBea/MBas CTOMMOCTE axkUMA BHOBb CO3AAHHOMO B pe3ynoTare peopraHvaauvu 8 (hopme BbIAENEHUA
aKLMOHEepHOoro oBLEeCTBa, BKTYEHHBIX B COCTAB aKTUBOB doHAa B pesynbTaTe ux pacnpeaeneHus cpeau
aKUWOHEPOB PEOPraHN30BAHHOMC akLMOHEPHOro obujecTsa, NPpU3HAETCH PaBHOW HYMIO.
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CnpaBegnveas CTOMMOCTb OORMrauui HOBOTO BhIMYCKA, BKIIONEHHbIX B COCTaE akTueos PoHAa B
pesynbTate KOHBEpTauWn B HWX OOnWrauvi, COCTABMABLUMX YKa3aHHbIe aKTWBbLI, NPU PeopraHu3auuu
aMuTeHTa Takux ofnuraumi nNpU3HaeTCA pPaBHOW CNpaBeanvMBOW  CTOMMOCTW  KOHBEPTUPOBaHHLIX
obnurauyvi.

YkazaHHele B n. 3.5 npaBuna onpeAeneHna cnpaBeanuBoi CTOMMOCTH NPUMEHSAOTCA A0 BO3HWKHOBEHUA
KOTMPOBKU akuwi (oBnurauuit), BKNOYEKHBIX B COCTas akTueoB Pokaa (3a uckniovernem n. 3.5.3).

Flopaaok olleHKU CTOMMOCTH oOnUrauun B cnyvae aecgonra

Ecnu B OTHOWEHUN 3MWTEHTA ueHHbIX Bymar Bo3byxaeHa npouedypa GaHkpoTcTBa, CTOMMOCTL LIEHHON
Gymarn npuanaeTca pasHoi 0 ¢ gatel 0puLnansHOro onySnukosaHna cooblUeHnA.

CTOMMOCTb UeHHON Bymaru, CpoK NOraLueHnst KOTOPOR HACTYNUM, NPU3HAETCA PaBHON:

cyMmme 0BA3aTentCeTBa, PAacCYMTaHHON B COOTBETCTRUM € YENOBUAMMK Bbinycka LB poccniickoro aMuTeHTa,
- B TedMeHne He Gonee 10 gHei ¢ YCTAHOBNEHHOW AaTel norawieHua, HO He Gonee AaTbl dpaxkTUyeckoro
MCNONHEHWs1 06R3aTeNbeTBa UNKM onyBnMKOBRaHWA HAXopMaLuy o aedonTe no obA3aTenbCTsy,;

cyMme 0BA3aTEnLCTBa, PacCYMTAHHOW B COOTBETCTBMM C YCNOBWAMWU Bbinycka LB MHOCTpaHHOro

3aMWTEHTa, - B TedeHwe He Boree 30 AHEW ¢ ycTaHOBNeWHOW AaTel norawexns, Ho He Bonee LaThl
haKTMYECKOro MCNONHEHUR 06R3aTeNbCTEE;

HyN, ecnn o6A3aTenbCTBO HE WCNOMHEHO 3MUTEHTOM B TEYeHWe YKa3aWHOro Bhile CpoKa wAaw
onyGnukosaHa nHopmauvs o aedionte no obAsaTencCTBY.

MopagoKk onpegeneHnA cnpaBe.qnuBoﬁ CTOMMOCTH OEnO3UTOB, a Taioke AEHEXHbIX CPencCTB Ha
pacyeTHbIX cYeTax B KpeAUTHbLIX OpraHn3alunax

CnpaBeanueas CTOMMOCTb GEM03uTa A0 HACTYNIEHWA CPOKa ero NOAHOTO NOTalWeHWs, YCTAHOBNEeHHOro
AOFOBOPOM, ONpeaenseTcs B CNeAyOLEM NOpALKe:

€CNY CPOK MOralleHns AenosuTa He Boree roja v CTaeka NO AENO3NTY COOTBETCTBYET PbIHOYHOWM,
CnpaBe/MBas CTOMMOCTb AENO3WTa NPU3HAETCA PaBHOW OCTATKy AGHEXHbIX CPEACTB BO BKNade,
yBEMWMEHHBIX HA CyMMY MPOLIGHTOB, PAcCYUTaHHbIX HA AATY OUEHKA MO CTaBKe, NPeAyCMOTPEeHHOW
[OTOBOPOM ANA YAEPKAHWA [EHEXHbIX CPeACTB BO BKMaje B TedeHWe MAKCMMankHOro Cpoka,
NPeayCMOTPEHHOTO AOTOBOPOM;

8CIIV Ha MOMEHT NEPBOHAYANbHOrO NPU3HAHUS CTaBKa MO AOTOBOPY NPU3HAHE PhIHOYHOW, B AANbHEALIEM
OHa He NepecMaTpUBAaETCH W METOA OLEHKA HE N3MEHARTCS;

B MHbIX CAYYaAX CTIPABEANMBan CTOMMOCTb [EN03NTa ONPEAENAETCA N0 METOAY NpUBEAEHHOR CTONMOCTY
AEHEXHLIX NOTOKOB € UCNONb3OBAHNEM CTABKA AMCKOHTUPOBAHMS, PABHO:

- PbIHOYHOW CTaBKE;

- CTaBKe, NMPeAyCMOTPEHHOW AOrOBOPOM ANA YAEPXaHWA AEHEXHbIX CPeACTB BO BKNAAE B TeyeHue
MaKCUMaNbHOTO CPOKa, ECNK €€ OTKIIOHEHNE OT PbIHOYHON CTABKW COCTABNACT He tonee 20%.
CnpasefnvBoi# CTOMMOCTBIO AEHEXHBIX CPEACTB Ha pacHeTHbIX cHeTax doHpa, OTKPLITEIX B KPEeOWTHBIX

opraHusauunax, npu3HaeTcsa ocTaTok OEHeXHbIX CpeacTs Ha KOoHey paboyero AMs, Ha KOTOPbBIV
paccYUTEIBAETCA CTOMMOCTE YUCTRIX akTneoe PoHaa

Mopaaok onpeaeneHwWs PbIHOYHOW CTaBKKU

PLIHOYHaA CTaBKa ONPEAEnAeTch No COCTCAHMIO!

Ha AaTy NepBOHAYANLHOro NPU3HAHNA (38 UCKNHYEHNEM aKTUBOB, NPUSHAHHLIX A0 01.01.2016};

Ha nepBbii pabounit AeHb 2016 roga (AnA aKTMBOB, MPUSHAHHLIX A0 01.01.2018).

B kavecTBe DbIHOYHO CTABKM NCMONb3YeTCs CpeAHeB3BeleHHasn NPOLIEHTHaRA CTaBka no NpUBNEYEHHLIM
KPEAWUTHLIMU OPraHWU3aLMAMKU BKNagam (fenoutam) B pYGNsx M MHOCTPEHHOW BaniTe Ha CONOCTABUMBIA
CpOK ANA 1OPUAMMECKUX NMU, PacKpbiBaeMon Ha otuumancHom caiTe bawka Poccwn (panee —
CpeaHeB3BeiLeHHas CTaBka No A4eno3uTam).

Ecnu nocnedHss packpbitas Ha caite Banka Poccun cpeaHeB3BelleHHan ctaska no Aeno3uTam
paccuuTaHa paHee, YeM 3a MecAl A0 NepBOHAYansHOro MpUSHaHNA, a Taike B cnyyae W3MEeHeHus
KMIoueBoil cTaekw BaHka Poccuy nocne nepeBoHaYanbHoro Npu3HaHua Ans onpeaeneHns PbIHOYHOR
CTABKW NPUMEHRETCA Creayowni Nnoaxoa.

Kniouesas craska bBadka Poccw, [SeWCTBOBEBILAA B MecAue, 3a KOTOpbid  onpejenena

cpegHeB3BelLEeHHAA CTaBka no [enosuTam, cpasHWeBaeTcAa C Kniowesoi cTaskon banka Poccuw,
AENCTBYIOWEN B MECALE NepBoHajvanbHOro NPU3HaHWA { ¢ nameHeHHoW Kniovesoi cTaskoi banka Poccun;
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ecnu Knwvesan cTaBka baHka PocCUM HE M3MEHWNach AC MOMeEHTa nepeoHaYanbHOrQ NPU3HaHWA, B

Ka4yecTBe PbIHOYHOW CTaBKM NPpW NepBOHaqanbHOM NPU3HaHWW NPUMEHAETCH  NOCNEegHAA packpeITas
CpeAHeB3BELLIEHHaR CTaBKa NO AeN03nTam,

echn Kniouyeeas cTaBka bBanka Poccum wameHwnack (B TOM 4YMCnE€ [0 MOMEHTa NepBOHaYanbHoro
NPW3HAHWA), ANA onpefeneHna PhIHOYHOW CTABKW NOCNEAHAN PacKpbiTan cpeAHeB3BeLleHHas CTaBka Mo
AENO3NTAM WIMEHAETCH NPONOPUVCHANBHO M3MEHEHWIO KNIoMeBOk cTaBkm banka Pocecuw.

MopAaaok oueHkn Ae6UTOPCKOM 3aB0MKeHHOCTH

Cnpaseanveas CToumocTb [eBuTOpcKOW 3aJ0MKEHHOCTW MO NPOUEHTHOMY (KyNOHHOMY) Aoxody no
COCTaBNRIOWMM aKTuBbl POHAA LUEHHBIM ByMaram ONpefenseTcd B CYMME, MCYUCTIEHHOW WMCXOAs W3

CTaBKM NpoLeHTa (KYNOHHOrO AOXOAA), YCTAHOBMEHHOW B pPEleHMM O BhINycke (O AONOMHUTENBLHOM
BbINYCKE) 3MWCCHOHHLIX UEHHbIX Gymar.

Cnpaeennueoil CTOUMOCTEI0 AeBUTOPCKON 3a0MKEHHOCTH, BO3HWUKILEH B pesynbTare OCYLWeCTBNEHWs
caenok ¢ aktusamn ®oHAA, NPU3HAETCA CTOMMOCTL aKTUBA, onpeaeneHHas AoroBOPOM (CTaHAAPTHLIMW
YCMOBUAMY CAENKM) B CMydyae nepeaadn akTusa, UMK CyMMa nepefaHHbiX AeHEXHsIX CPeACcTB B cnydae
NOKYNKW akTuea.

CnpaBeanmeon CTOUMOCTbIC AeOWTOPCKOWM 3aACIKEHHOCTW, BOSHMKWEN B pesynbTare pacyeTos no
MPoMKUM ONEPaLMAaM, NPU3HAETCA CYMMa NepefaHHbIX AEHEXHbIX CPenCTB.

CnpaBeAnvBoi CTOMMOCTbIO [AeGUTOpCKO#  3aponxeHHocTh Gpokepa No  AEHeXHbIM  CPeACTBaM,
HaXOAFLMMCA Ha BpOKEpCKOM CHYeTe, MPU3HAETCA OCTATOK AEHEeXHbIX CPeACTB Ha KOHel AHA nocne
COBEpPLUEHWA BCEX onepauunii ¢ akTueamu PoHaa.

BenuunHa aebutopckoit 3aa0/mkeHHOCTH Bpokepa AOMMKHA COBNaAaTs € CYMMOW ABHEXHLIX CPeAcTB,
OCTaBLUMXCA B pacnopskeHuw Gpokepa Ha ocHoBaHwmn OTyeta Gpokepa, COCTaBNEHHOrO 33 AeHb, Ha
KOTOpLIl OnpedenAeTca CTOMMOCTL YUCTBIX aKTUBOB.

CnpaBeanveoi CTOMMOCTbIO AeOWTOPCKOA 33A0MMKEHHOCTU MO NPUMUTAKLWMMCA K NONy4eHWHo
AMBWAEHAAM NPU3HASTCA CYMMA, UCYMCTIEHHAR UCXOAS U3 KONMYECTBA LIEHHbIX DyMar, yUTEHHbIX NO CYeTy
AENO B Crneunanu3upoBaHHOM AErno3vTapwi Ha AaTy, Ha KOTOPYW ONpeAensioTca nuua, UMelwmne
ApaBO Ha NOMyYeHWe AVBMAEHACB, W pasMepa AWBMAEHAOR NO [3HHOW KaTeropuy (Tny) axkuuia,
06 BLABNEHHBIX IMNTEHTOB.

MOpANOK OUEHKH NPOCPOUeHHON AeGUTOPCKON 3aA0MKEHHOCTH

3.10.1. OueHka CNpaBeAnMBOA CTOMMOCTY AeOUTOPCKOA 33AC/MKEHHOCTU NO NPOUEHTHOMY {kynOHHOMY)
pOXoay MO COCT@BNAIOWMM akTvBol $OHAA LEHHBIM fymaram B Cny4ae HApyWeHWR IMUTEHTOM
0693aTeNLCTE NO KYNOHHBIM BbINNAaTam NpU3HAETCA PaBHOA Cymme oBR3aTensCTs, paccqMTaHHbIX 8
COOTBETCTBAN C YCNOBUAMU Bbinycka LIB poGCHACKOTO/MHOCTPAHHOTO SMUTEHTA, eCn € AaTh! OKOHYGHNA
UCMIONHEHVA 0BA3aTENbCTE IMUTEHTOM npowino Meree 30 KaneHAapHbIX AHER.

Mo ucTeueHnn 30 kanen[apHLIX AHEA ¢ AaTbl OKOHYAHWA CpOKa UCNGTHEHWNA ofiasaTenscTs AIMUTEHTOM NO
BbINIATe NPOUEHTHOTO (KYROHHOrO) AOXoAa cnpasefrnuean CTOMMOCTD AeBUTOPCKOA 3a0MKEHHOCTH No
NPOUEHTHOMY (KyNOHHOMY} AOX0AYy Nph3HaeTca paBHOR HYMK,

B cnyyae onybnukoBaHua B COOTBETCTBMW C thenepancHbIMW  33KOHAMW M WHbIMWA HOPMAaTHBHBIMA
npasoBbIMW  akTamk Poccuiickoi  denepauvi CBEAEHWA © TNPOCPOMKE WCNONHEHUA 3IMWTEHTOM
o6A3aTensCTEA MO BbINNATE NPOLUEHTHOMO (KynoHHOTO) AOXOAA WiW CBEAEHNA O NMPUMEHEHWNN K 3MNTEHTY
npoueayp OGaHkpoTCTBa CnpasejnuBas CTOMMOCTbL AeBUTOPCKOW 33A0SDKEHHOCTH NO  NPOUEHTHOMY
{KynoHHOMY) OXOAY NPN3HaeTCA paBHOM HYNHo co AHA ONyBNUKoBaHUA TaKnX cBeaeHun.

CnpaBeanveas CTOMMOCTb AeBUTOPCKON 38A0/KEHHOCTI MO NPULUTAIOLIMMEA K NONYYEHWUIo A¥BnaeHiam
B CNY4ae HEBbINNATbl IMUTEHTOM AUBWASHAOB B TEHEHWES 10 pafounx pHew € AaTbl, H& KOTOPYylo
ONPEAENnsIITCA NUUa, MMEIOLWWE NPABO Ha NONyYeHNe AMBUASHACE NPUIHAETCA PaBHON HyNo.
MpocpoveHHan aebuTopckas 3aA0MKEHHOCTL, BOHUKLLIAA B pesyrbTaTe COBEPLIEHNs CAENOK C aKTUBaMK
®oHAA, @ TaKke B pesynpTate pacueTos NO NPOYMM OnepaLuam (CPOK noraleHus KOTOPOW HacTynun B
COOTBETCTBMMW C YCNOBUAMM J0rOBOPa), NpU3HaeTCs paeHOM:

OCTaTKy TaKO 3af0MKEHHOCTH, ECIIM NPOCPOYKA NCNONHEHUA 0BA3aTenbCTEa AOMKHUKOM COCTaBnAeT He
Gonee 30 gHel,

70% OT nepBoHaYanbHOW CTOMMOCTH (onpepeneHHon Ha AaTy ucTedenue Ccpoka noraweHua), ecnu
npocposka ucnonHenns 06A3aTensCTea A0MKHNKOM cocTaenner 6onee 30 aHed, HO He Gonee 90 aned;

50% OT NepBOHA4anbHOW CTOMMOCTW (oNpeAeneHHoR Ha AaTy WCTEYEHWE CpoKa noraweHuns), ecnu
NPOCPOUKa UCNonHeHns obnsaTentbCTea A0MKHAKOM cocTaenseT Bonee 90 gHel, Ho He Gonee 180 AHew;

HYMIO, ECTIM NPOCPOYKA NCNOTHEHNA 00A3aTENBCTBA ACIKHUKOM coctasnaer 6onee 180 aHew.
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Mopanok oueHku ob6A3aTenLCTB

CnpaBeanuBoi CTOUMOCTLIO 0DA3aTEeNbCTB NO BbiAadYe WHBECTULMOHHBLIX NacB NPU3HAETCA CyMMma
AEeHEeXHBIX CPeacTB, NOCTYNUBLLAA HA BAHKOBCKMA CHET, OTKPbITEIA YNpaBnAwwlen KoMnaHuen ana yqera
mmyujecTsa doHaa B ONNATY MHBECTULMOHHbBIX NAEB,

CnpaBegnueol CTOMMOCTLIO 0DR3aTEenbCTE MO BbLINNATE AEHEXHOW KOMASHCAUMM NPU  MOralweHuw
MHBECTHLUMOHHLIX NAeB NPU3HAETCA CYMMa ASHEXHLIX CPEACTB, NPUMMTAIOWAACA K BEINIATE BNagensuam
MHBECTULUMOHHBIX NMaeB, PacCYATaHHAn NWLOM, OCYLECTBNAILMM BEJEHWE DEecTpa WHBECTHULMOHHbIX
naes # CornacoBaHHas ¢ Ynpasnsiowen KoMnaxsmnen;

CnpaBefnueoi CTOMMOCTLIO 06A3aTENLCTB N0 BLINNATE HAMOra Ha JOX0AbI PUIUMECKUX NUL NPU3HAETCH

CYMMa Hanora, WMCYWCNEHHas NWLOM, OCYLECTBNSAIOWWM BEAeHWe DpeecTpa WHBECTWLMOHHLIX Naes K
COTNAacoBaHHanA ¢ YNpaBnaowWen KOMNaHnen,

Cnpaeeanveoi CTONMOCTbIO 0BS3ATENLCTB NO NEPeade AEHEXHbIX CPEACTS B NAeBOW MHBECTULMOHHBI
OHA, Ha WHBECTMLIMOHHBIE NaW KOTOPOrO OCYLLECTBNAETCS OOMEH, NPU3HAETCA CyMMa AEHEXHbIX
CPEACTB, PACCUMTAHHAA NIMLIOM, OCYLLECTBNAIOWMM BEEHNE PeeCTPa MHBECTULIMOHHLIX Naes;

CnpaBea/MBoii CTOMMOCTLI0 OBA3aTENLCTB NO BO3MELLBHMIO 3@ CYET UMyLlecTea, cocTasnsawero PoHA,
COBCTBEHHBIX AEHEXHbIX CPEACTE YNpaBnsiowlei koMnaHu GoHAa, NCNonb3oBaHHbIX el Ans oOMeHa unu
BLINNATLl JEHEXHOW KOMNEHCauWv B CBA3W C NOTalIEHMEM WHBECTULUMOHHBLIX Naee, NPU3HaeTca Cymma
LEHEXHBIX CPeACTB, NONYYEHHaA OT YNpasnaowen KoMNaHuy,

CnpaBeanuBoi CTOMMOCTbIO OGR3ATENLCTB, NOANEXALUMX VCMOMHEHWIO 3a cyeT akTusoB PoHAA, B TOM
uyucne oBA3aTeNnLCT8 NO BbINAATE BO3HAIPaMOSHWA YNPasBNSOWER KOMNaHWW, CneuwannauposaHHOMY
AENO3UTapUIo, ayaWTopy, NvUy, OCYWECTBNAWEMY BEAeHWe peecTpa Bnajenbues WHBECTUUUOHHBIX
naes doHaa, obA3aTENLCTB NO yNnaTe CYMM CKMAOK C PacqeTHOM CTOMMOCTM WHBECTULUMOHHOTO nas
(HapBaBOK K PaCYETHOA CTOUMOCTW MHBECTWLIMOHHOTO Mas) ynpaenawouleh koMnaHum donaa n (unm)
areHTaMm no Bbigave, NoralieHnio 1 oBMeHy MHBECTULIMOHHBIX Naes, a Takke ofasarenscTe no onnare
MPO4MX PacxXOAOB, OCYWECTBNAEMbIX 3@ CHeT uMyllectsa ®oHAa B COOTBETCTBUMN C TpeboBaHnAMK
AGWCTBYIOLIEro 3aKOHOAATENLCTBA, NPUSHAETCA CTOUMOCTL BO3HArPaXAEHUA (yCnyr, Ccruakw, HanBaBsKw),
pacCUMTaHHAs WCXOAR W3 YCNoBWA AOroBOpPOB (Mpasun [OBEPWTENBHOTC YNPaBNeHWA WMYLECTBOM
dOHAA) W YKa3aHHAA B NEPBUYHBIX YHETHBIX AOKYMEHTAX (AKTax OKa3aHHbLIX YCNyr, BbICTABNEHHbIX CHETaX,
WHbIX AOKYMEHTAX, NOATBEPXAAIOLLIMX haKT OKasaHWs ycnyr).

MOPAACK KOHEEPTALWN BENMYHH CTONMOCTEH, BbIPaXeHHbIX B OHOA BanioTe, B APYFYlo BanioTy

BoipaXeHHble B WHOCTPEHHOW BaNTe akTuebl M 00A3ATENbCTBA MPUHMMANTCA B pacder CTOUMOCTH
YNCTBIX aKTUBOB B pyBnsax no kypcy LieHTpaneHoro GaHka Poccuitckoin denepauvn Ha aaty onpegeneHns
CTOWMOGTY YMCTbIX aKTMBOB. B cniyvae oTcyTcTeus kypca LieHTpaneHora GaHka Poccwniickon degepayun
HA MHOCTPaHHYI0 BanioTy NPOW3BOAWTCA pac4yeT Kpocc-Kypca Tako¥ BamoTel kK pybmo. Kpocc-kype
WHOCTPaHHOA BanTel, ONPEAEenAeTCs Ha OCHOBE 3HadeHui Kkypcoe BanmioThl k gonnapy CLUA,
NPeAOCTaBNAEMBIX MHCDOPMALMOHHOA CUCTEMON Bloomberg u kypca aonnapa CLUA, onpeaensemoro
LieHTpanbHbim GaHkom Poccuitckoin depepaunn.

CUR Uusbh
R = &
UsSD.., RUR

9 (=

CR — ®pocc-KkypC MIHOCTPaHHOM BarniaTh!,;

EE% — xypc BanoTe! K gonnapy CLUA Ha aerb NpeaLLECTBYIOLLMA AATE OLIEHKN,

UsSDe—1

¥t _ ohuumankHeli kype Jonnapa CLUA, ycTaHoBMeHHbIA BaHkom Pocciv Ha AaTy OUEeHKN.
RUR

MNepeveHb aKTMBOB, NOANGKAWMX OLEHKe OLEHUWUKOM, M NepUOANYHOCTL MPOBEAEHNA TaKOW
OLIeHKH

LlenHole Gymary, NO  KOTOPbIM  HEBO3MOXHO ONPEAENWTH CrpaBeAnuBylc uUeHy B MOPAAKE,
npeaycMOTPEHHOM NYHKTamu 3.4.1-3.4.4, noanexaT OLUEHKE OUEHLLNKOM.

Tpyn 3TOM NEPUOANYHOCTE NPOBEASHNA TaKOWM OLEHKW COCTABNSET HE MEHEe OAHOrO pa3a B 6 MecsLies.
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NOPANOK PACYETA PE3EPBA HA BbINNATY BO3HATPAXAEHWUA

Pesepe Ha BwINNAaTy BO3HarpaXaeHWs GOPMUPYETCA OTAESNBHO B 4YacTM pesepsa Ha BbiNnaTty
BO3HArPaKAEHUS YNPaBNAOWEN KOMNAHUK W B YacTk PE3epBa Ha BbiNNaTy COBOKYNHOTO BO3HArPaXAeHWA
CNeLManu3MpoBaHHOMY LEenO3WTApUIo, ayaWTOPCKOR OpraHu3auuW, OUeHWuWKy donaa, Bupxe v nuyy,
OCYLUECTBNAIOLIEMY BEAESHWE PEECTPA BNagenbUeB WHBECTULMOHHBIX Naee hoHAa.

Peseps Ha BLINNATY BO3HArPaXASHWA HAYWCNAETCA U OTpaxaeTcs B cocTase obssarenscTs PoHgja ©
HavGones nosAHed na ABYX AaT — AaTsl HAYana KanesaapHoroe rofa Unn AaTel 3aBepPLUeHUA {OKOHYaHWUA)
hopMUPOBAHUA - A0:

AaThl OKOHYAHWA KaneHaapHoro roaa;

AaThl BOSHMKHOBEHMA OCHOBAHMA ANA npekpaueHna $oHaa (BKIIYUTENEHO) B YacTh pe3epea Ha Bbinnaty
BO3HarpaxaeHuAd ynpasnmou.leﬁ KOMTIaHWMN;

AaThl pacdeta cO BCEMW KpeauTopamu, TpeboBaHUs KOTOPbIX AOMKHBI YAOBNETBOPATLCA 3@ CHET
wMyllecTea, cocraensiowero ®oda, B WacTW  pesepea Ha  BbiNnaTy  BO3HarpaxaeHwui
CreyuanuanpoBaHHoMy AEno3VTapuio, ayauTOPCKOA OpraHu3auvm, oueHWMKy coHaa, Onpxe u nuuy,
OCYWIECTBMNAIOWEMY BEJEHWE PEecTpa BNaae/nbUes MHBECTULIMORHBIX Naes hoHAa.

Peseps Ha BbiNNaTy BO3HArpamASHWA HAvUCNAETCH HApacTalwWwWMm WTOrOM M OTPaXaeTca B COCTaBe
obazaTenscte GOHAA HA AATY ONPEAENEHNs CTOMMOCTU YNCTBIX aKTUBOB B TEYEHWe KanesaapHoro roga
KapKabl pabodnin agHe.

Pesepe Ha BO3HArpaxaeHWe ynpasnsiolien KOMMaHWM, €Cnu pasMep BOSHArPaMAEHWA ynpaensiolled
KOMMaHUK ONPEesenAeTcA UCXOAA U3 CPeAHEroA0Boi CTOMMOCTH YNCThIX aktueos (CMTCHA), v peseps Ha
NpouMe BOSHArPaXASHVA PacCHUTHIBAIOTCA B ClEAYIOWEem NopaaKe:

-1
(CYAL™ +) CYA)
S = = x—-> 385,
’ T, D ; ¢

!

rge:
k — NOPAAKOBLI HOMEP KAXKAOTO HAYMCMEHUR Pe3epsa B OTYETHOM roAY, NPUHMAIOLKIA 3HA4EHNA OT 140
i. k=i — NOPAAKOBLIW HOMEP NOCNEeaHero (TEKYLLero) HauncneHna pesepsa,

S" - CYMMa KaxXaoro NponMssefeHHoro B Tekylem Kanern4apHoMm rogy HauncneHna pe3epea,

S, - CyMMa OYEpEepHoro (TEKYLIero) HauMCneHUA pe3epea B TeKyLUEM KaneHAapHOM roay.
D - konuuecTso pabounx QHEH B TEXYLLEM KaNeHAAPHOM roay,

i . KONMUeCTBO paBounx AHeld Nepuoaa, ONPEAENEHHOro C Havarna TeKyLero kaneHaapHoro roaa Ao

(BKMiOManA) AaThi HAMWCNEHUA pe3epea S’. T, =D npu Haumenernu pesepea Ha nocneaHui pabouni aeHb
roga, 3a MCKIOYEeHWEM cnyqan, koraa B roAy 3aBeplleHo topmuposarnue NAO. Ecnu dhopmnpoeaHue
MA® 3aBepweHo B OTYETHOM rOAY, NEPUO] ONPeAensAeTes ¢ AaThl 3aBepLUeHnA dopmupoBanng NNP;

i

y T
t — NopsAKOBLIA HOMmep pabouero AHA, NPUHAANEXALIEro Nepuody, 3a KOTOPbIM OMPEAeneHo ,

S,
NPMHUMAIOWWA 3HaueHns oT 1 aod. t=d - nopAagKkoebIA Homep paboyero AHA Ha4UCNEHWA pelepsa N

CH4, - CTOMMOCTb YWCTBIX AKTWBOB NO COCTOAHMIO Ha KOHEL Kaxaoro paboqero AnA t, 3a UCKNIOHEHNEM
gHa d. Ecniv na pabouvi gers t  CHA He onpeaeneHo, OHO NPUHUMAETCH pasHbiMm CHA 32
npeawecTsyoWwni gHio t paGounid AeHb Tekywero KaneHaapHoro roAd, a ecnu pacyet CYA B
KaneHAapHOM oAy He NpOW3BOAWNCA — Ha nocnegHwd paBouuit aeHb npeablaywlero roga. 3Hauenwe
onpeAensieTca C TOMHOCTBIO 40 2 3HaKoB nocne 3aANATOW,

!

pacy .
CHA™ pacyeTHas (NPOMEXYTOYHas) BennumnHa CYA Ha paTy d, B KOTOPOA HauMCNAETCA pesepe ',
onpegeneHHas Kkak CTOWMOCTb aKTMBOB, BKNIOYaA NeGUTOPCKYIO  33f0MKEHHOCTb, 3@ BbIYETOM

S
KPEeaWTOPCKOM 3af0IIKEHHOCTH Des yyeTa pesepsa ! 3HauYeHNe ONPEAENAEeTCA C TOYHOCTRIO A0 2 3HAKOB
nocne 3ansaTou;

X NPOUEHTHaR CTaBka, COOTBETCTBYHOLWAA.
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Ecnu npon3soguTca pacydeT CyMMbl pe3epBa Ha BO3HarpaxgeHue YnpaensawwLen KoOMRaHum -
pasMmepy BO3RArpAXAEHMA YNPABNAKIWER KoMNaHwn oTHocuTensHo CICYA,  ycraHoBReHHOMY
npaewnamin AoBEpUTEBHOO ynpasneuna doxaa. '

Ecnn npou3BoAMTCA pacyeT CyMMbl pPEe3EpBa BO3HArPAKASHWS  Creunann3npoBaHHOMY
AenQ3NTapuio, ayouMTOPCKOA OpraHv3adiu, oueHwwmky doraa, Oupxe M Nuuy, OCYWEeCcTBNRIOWEMY
BEAGHWE PEecTpa BNajenbues  WHBECTMUMOHHBIX  naes DoHA3 — COBOKYMHOMY  pasMepy
BO3HArPaMAEHNA CNeunanu3upeBRaHHOMY [ENO3UTAPMIO, ayAUTOPCKOW OpraHusauyvy, OuEeHLLUKY
thoHAa, ¥ NuUy, OCYLLECTBRAIOWIEMY BESEHWe PeecTpa BnafenbueB MHBeCTUUMOHHLIX naes (oHAa
oTHoCUTENkLHE CICYA, ycTaHOBNEHHOMY NpasunamMi OBEPUTENLHOTO ynpasneHdna doHaa.

OkpyrneHwe NpoU3BOOUTCA Ha KaXAOM AeACTBAN [0 2 3HAKOB NOcne 3annaTom.

B cnyyae W3aMeHEeHWs NPOUEHTHOW CTABKW B OTYETHOM rofy (HOBAas NPOLEHTHAst CTaBka AeWCTBYET He C
Hayana OTYETHOro roAa), opMyna n.4.4 NPUMEHAETCA B CeayioLlem Buae:

d-1
CYA™ +) CYA, - :
1=

T <
S, = x—+x")=-> 5,
T,- (x5 +x"5) Z
T,=T, +T,
roe

!
X NPOoUEHTHan CTaBKa, AenCcTeOBaBLLAA C Ha4Yana OTY4ETHOro ro4a,

1"
X' - uaMeHeHHan npoueHTHan CTaeka,

T, . T. _
' - KON-20 AHel nepucga ', B Te4eHne KOTopbkiX AecTBOBaNA CTapka X'

T _ T, ,
i - KON-BO AHEW Nepuoaa ~ |, B TEHEHWE KOTOPLIX AENCTBOBana CTagka X"

CrCUYA paccuMTLIBAETCH NO 3aBEPLLIEHNN KAXAOTO OTHETHOIO ropa (pacueta CHA 3a nocneaHni pabounii
A&Hb OTYETHOIO rofda) no opmMyne:

d
> Cu4
CICYA==1—
D

3HAYEHME OKPYrNAETCS A0 2 3HaKa Nocne 3ansTon.

Pasmep C(hOPMAPOBAHHOrO pE3epBa Ha BbINNaTy BO3RATPAKAEHWRA  yMEHbLaeTCH Ha CYMMb
HAUMCNEHHOrO B  TEYeHWe OTYETHOTO  roA@  BOSHArpaXAeHWA  YNPABNAKOWEW  KOMMaHww,
CNeLMAanU3NpOBaHHOMY AEMO3UTapuIo, ayANTOPCKON OPraHWu3aLyu, OUSHLLMKY nNaesoro WHBECTULIMOHHOTO
doHaa, GMPKe W MWLy, OCYLUECTBNAKWEMY BEeAeHWE PEecTpa Bnaaensues WHBECTULIMOHHBIX Naes
NaeBoro MHBECTMLMOHHOTO oHaa.

B cnyyae HeHOCTATOMHOCTY PE3ePBa Ha BLIMNATY BOSHATPAKAGHMA B TEHEHUS OTYETHOrO roaa
HAUMCNSIETCA 3340/MKEHHOCTb YNpaensiolweh KOMNaHum B pasMepe NpesbieHnd thakTU4ecKaro
BOSHArpaXAEHNS Haj CyMMOW pedepsa Ha BbiNNaTy BO3HArpaxaeHns Ha aary nx HaYUCNEeHNs.
3a0MKEHHOCTL YNPABNAIOWLEA KOMNaHUM YMEHbLUABTCA NPU O4YEPSAHOM HauUCnenwn peaepsa Ha
BbINNATY BOSHArpaXAEHNA B Npeaenax pasMepa HaUNCNEeHHOro pesepsa.

ECMW  COBOKYNHAs BENMuMHA BO3HArPEXKAEHUA CNELManu3npoBaHHOMY AEnosuTapuio, ayauTOopCKOW
OpraHusauMy, OLeHWMKY GoHaa, Oupxe W nuuy, OCYLIECTBNAIOLIEMY BeASHNE peecTpa Bnajenbues
WHBECTUMOHHBIX Naes (POHAA, PpaccyuTaHHas B COOTBETCTBMM C  Npasunamu AOBEPUTENBHOTO
ynpasneHus GoHAa 3@ OTYETHbIA FOA B LIENOM, MEHbLIE CYMMbl HAUMCNEHHOTO B TeyeHvie OTYETHOTO roaa
pesspea Ha BbINNATy BOSHATPAXAEGHWA YKa3aHHLIM JIMLAM, 33A0IKEHHOCTS Ynpaenstolwen KoMNaHuu
nepen QPOHAOM, HAUNCNEHWaR B COOTBETCTBAW C T 410 B 4aCTW, OTHOCAWENHCA K YKasaHHbIM
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BO3HArpaXAeHWAM, He Nno3gHee Nepeoro pabouyero OHA roAad, CReaylowlerc 3a OTYeTHeIM AoMmKkHa GbiTb
CKOPPEKTUPOBAHA (YMEHBLUEHA) Ha PasHULLY YKa3aHHbIX BENWYWH.

He wWcnonb30BaHHLIA B TEYEeHWe OTYHETHOrO rofa PEe3EepB Ha BbINNATY BO3HArpaXAaeHWA NOANEXWT
BOCCTAHOBNEHWIO NO OKOHYaHWK OTYETHOrQ refa, HO He no3gHee nepsoro paﬁoqero AHA roja,
crneayroLero 3a oTYETHLIM, W NPWU3HAETCA B COCTABE NPOYMX A0X0A0B.

NOPAAOK YPEMYNIMPOBAHUA PA3HOIMACUA MEXAOY YNPABNSIOWEN KOMMAHWEW W

gﬁﬁgggH3MPOBAHHHM ODENO3UTAPMEM NPW ONPEOENEHMW CTOUMOCTU YUCTLIX

Mpn obHapyeHnW pPacxOKAEHUA B pacHeTe CTOMMOCTM YUCThIX akTMsoB POHAE, NPOW3BEAEHHBIM
CneunanuanpoBaxHbIM AENO3UTapUEM 1k YNpaBnsowed koMmnadned, CneunananpoBaHtelil genoaurapnit
NPOM3BOAWT BHENNAHOBYID CBEPKY COCTORHWA AKTWBOB ¥ 0DA3aTenbcTs ®doHaa W NPpUHUMEET Mepbl K
ncnpaeneHnio oWWGOoK, a Takke OCYLECTBNACT CBEPKY.

aKTVBOB N 0653aTeNLCTE Ha NPeAMET COOTBETCTBNA KPUTEPNAM X NPU3HAHWA (NPEKPaLLEHUA NpPU3HaHWA),
MCNOMNb3yEMON ANS OLEHKW aKkTMBOEB PoHAA nHGopMauvn,

WCTOYHMKOB AAHHKbIX ANS ONPEAeNeHVa CTOMMOCTH aKTWBOB (BENM4MHbI 00R3aTenLCTs), @ Takke NopAAKa
ux BeIbOpA;

nopsgka KoHeepTauuu senuHnH CTONMOCTEN, BbipaXeHHbIX B OAHOW BAMOTE, B OPYIYI0 BANKOTY,

BHennaHoBan ceepka npoBognTcA CneunannavpoBaHtbiM A@N0O3NTapuem B TEHEHUE 1 (Opgroro) pabouerc
OHA C MOMEHTa 0BHapyXeHWs PacxoXASHNA U BKNIOYAET Criedyroue MEPONPUATHA.

(hOPMUPOBAHNE NEPEYHs UMYLIECTBA POHAA 1 CNPaBKKM K NEPEUHIo UMyLLECTBA doHaa;

onpeaeneHne BNAa aKTWBOR (oBssaTenscTs) POHAA, NO KOTOPLIM NPOM3OLING pacxoXaeHue C AaHHBIMW
yyeTa YnpaBnsowen KoMnaHum,

CBEPKY A@HHBIX, BHECEHHbIX B CUCTEMY ABMO3NTAPHOTO Y4eTa, C AaHHLIMW NOMy|eHHBIX OT Ynpasnawwien
KOMMaHsuy  AOKYMEHTOB, TNOATBEPKAAOWMX (PakT COBEPLIEHAA CAeNKW, 1O KOTOpPOW HaaeHb
pacxoXaeHus;

CBEPKY AaHHbIX, WCNONb30BaHHBIX  CneunanvanpoBaHHbLIM genosutapueM ANA  ONpeneneHus
cnpaBeanueolt CTOMMOCTN aKTWBCB (o6s3aTensCTB) C AaHHLIMW, npeacTaBneHHLIMA Ynpaenaowen
KOMMAHWEN B OTHOLEHNM aKTUBA (0BA3aTensLCTEa), B OTHOLLEHNKM KOTOPOro NPON3oLWNG pacxoXaeHue.

MNpn nposeferwin CBEPKK CreuvanvaupoBanHbil eno3nTapuii u Ynpaenatowan KOMMaHwA Bnpaee
noTpefosaTe Apyr Yy Apyra moBble  NOKYMEHTBl (M Ux  konuu}, MOATBEPXAAOLME graKTbl
HanpaBneHUANoNy4yeHus pacrnopsXeHud  NO  cuyeTaMm,  Konuu NOATBEPKAEHWHA,  BbICNaHHbIX
CrieunanvsnpoBaHHbIM Aeno3nTapuem, a Takke Apyrax AOKYMEHTOB, HEoBX0AWMbIX ANA BHIACHEHKH
NPUHMHEI ¥ YCTPaHEeHNA OBHAPYXeHHbIX pacxoXaeHnA.

Mocne ycTpaseHnA 0BHapYKEHHOMo PacxoXaeHus CrieuManispoBanHbIi AEN03NTapUiA W YnpaBratowan
KOMN2HUA COCTABMAIOT aKT O MPUYMHAX PacxoxAeHNA AaHHBIX B Cnpagke 0 CTOWMOCTH YUCTbIX 8KTUBOB
®doHaa n fpakTe ero yCTpaHeHnn.

CneunanqsnpoBaHHbIi  AenosuTapuil u3BellaeT BaHk Poccvn 06 ofHapyxeHHbix pacXoMgeHwsax e
TeueHue 1 {Oanore) paboderc aHsA ¢ MOMEHTA ofHapYKEHUs PACXOXKAEHWSA, B Cly4anX:

ecnu vcnpasneHne owuMGoK npu OleHke AKTHBOB donaa npusoauT Kk ywepby Ana Bnagenbues
WHBECTMUMOHHbIX Naes,

eClNK yKasaHHbie OWnBKKN coBepLLaloTCA HEeOQHOKPaTHO.

B <cnyyae BbifsBNEHVA owwbkW B pacveTe CTOMMOCTU  OAHOrO WHBECTULIMOHHOTC  Nas,
Cneuvanv3vnpoBaHHbIA AeN03uTapui K Ynpasnsaowan KOMNaHus OCYLeCTBNAICT chegylowne JeRCTBvA:

B cnyyae ecnv BbiiBNEHHOE OTKNOHEHWE MCMOMb3oBaxHoO% B pacyeTe CTOMMOCTH aKTHea (oBA3aTenscTsa)
cocTasnaer meHee vem 0,1% KoppeKTHON CTOMMOCTU HNCTBIX AKTUBOB, U OTKNOHEHWE CTONMOCTH HWCTbIX
aKTMBOB Ha 3TOT MOMEHT pacyeta COCTaBfAeT MeHee 0,1% KOpPEKTHOW CTOMMOCTW YMCTLIX AKTWUBOS,
ONpeaenuTs, He NPMBENO N [AaHHOE OTKNOHEHWE K NOCNeaylownM OTKNOHEHWAM, COCTaBNAIoWUM 0,1% u
fionee OT CTOMMOGTMN YNCTbIX aKTWBOB.

Ecru gonylieHHas owkbka npusena K OTKNOHEHWIO meHee 0,1%, nepepacyeT CTOMMOCTH YUCTLIX aKTUBOB,
pacyeT Cymm BO3Bpara CpeacTs Bnajensuam WHBECTUUMOHHBIX naes unu POHAY, WNW nepecuer W
H3MEHEHWE YVCNa MHBECTULIMOHHBIX Naes Ha NULEBbIX CHeTax Bnanensyes He NPOM3BOANTCH, €CNK UHOE
He ycTaHoBneHo [paeunamu $oHAA. MpW BLIABNEHAW OTKIOHEHMA, COCTABMAIOWEro MEHEES 0,1%,
ynpaBnsloWas KomnaHuwa W CNeUMannanpoBaHHbid  AenosnTapui 00AsaHel NPUHATL mepbl  ANS
NpeLOTBPALLEHNA Ero NOBTOPEHNA.
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B cny4ae ecnu BbIABNEHHOE OTKNOHEHWE MCMONbL30BAHHOM B pacyeTe CTOUMOCTH akTuea (obs3aTenncTea)
coctasnner 0,1% wn Gonee KOPPREKTHOW CTOMMOCTW YACTHIX aKTUBOB, W OTKNOHEHWE CTOUMOCTU YWCTbIX
aKTMBOB Ha 3TOT MOMEHT pacyeTa coctaenseT 0,1% u Gonee KOPpekTHOW CTOUMOCTW MWUCTBIX aKTUBOB,
CneunanuanpoBaHHbIA  [EenO3NTapuil  COBMECTHO C YNpasnsiolWed KOMMNaHwel onpefenseT HOBYH
CTOMMOCTb YWUCTHLIX aKTMEOB, 8 TaICKe CTOMMOCTL Nas nNpy npruobpeTeHnn U Npu noraweHun 1 obmeHe nae.
W, CCYLLECTBNAIOT BO3MELLgHUe yulepba Bnagensluam MHBECTHLUMOHHLIX naesa. Bce ncnpaBneHns BHOCATCH
B PErucTpbl yyeTa Tekylum AHEM. CneuranusupoBaHHbIA JenosuTapuid 1M Ynpaenswwan KoMNaHWsA
COCTaBNAIOT AKT O BbIABNEHHOM OTKNOHeHWW. He nosgHee 3 (Tpex) pabouux gHell CO OHA BbIABMEHWUA
OTKNOHEHWA CrneynanA3npoBaHHbIl 4eno3Tapuii HanpaenaeT yeegomnerue B bBank Poccum,



