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Hactoswwe fpaBuna onpeaeneHns CTOMMOCTW “UCTBIX aKTMBOB WHTepBanbHOTO Naesoro WHBECTULMOHHOMD
cdonaa akuuii «YPANICUB MepcnekTWBHbIE BNOXEHUS» (Aanee - ®oHA, Naesoil WHBECTULIMOHHBIA OHT)
pa3spaBoTaHbl B COOTBETCTBUW ¢ TpebosaHnaMn defepanbHoro 3akoHa ot 29 Hosbpa 2001 roga Ne 156-03 «06
MHBECTULIMOHHBIX (POHAOBY» W NPUHATHIMU B COOTBETCTBUW C HUM HOPMATHUBHBLIMI aKTaMy, Yka3aHus baHka Pocoun
ot 25 aBrycra 2015 ropa Ne 3758-Y «O6 onpeaeneHuin CTONMOCTU YUCTHIX AKTUBOB MHBECTULIMOHHBIX doHace U
pac4eTHOW CTOUMOCTW WHBECTWLIMOHHbIX NAeB NAEeBbIX WHBECTULMUOHHDBIX hOHAO0B, CTOMMOCTH WMYLLECTEA,
nepeAaHHoOro B ONNaTy MHBECTULIMOHHLIX NAEB» N MHbIMU HOPMATMBHBIMU aKTaMW Banka Poccuu.

Mpasuna onpeaeneHns CTOUMOCTM YUCTbIX akTueos PoHAa (nanee - MNpaswuna onpeaenenns CYA) copepxat
TIOPAAOK ONPeAeneHUs CTOWUMOCTM 2KTUBOB W BEMUYUHb! oBAsaTensCTR, noagnexalmx WCMONHEHWK 3a cyeT
yKa3aHHbIX aKTMBOB NAeBOro MHBECTULMOHHOFO (OHAA, @ TakKe:

KpMUTEPWN NPU3IHAHWA (NpeKpaLLeHk NPU3HAHNA) aKTMBOB (oBnzaTenscTs);

METOAbI ONPEeneHUs CTOMMOCTH aKTUBOB U BenvuuH 00R3ATENLCTB, B TOM YACNE ONUCAHUE MCTOYHWKOB
LaHHbiX ANA ONpEAeneHWs CTOMMOCTW aKTWBOB (BEnmunHbl 00AsaTenscTs), nopsaka wx Beiopa, nopsaka
KOHBEPTALMW BENWYNH CTOMMOCTEN, BBLIPAXEHHbIX B OAHOW BamioTe, B APYrylo BanoTy, NOpAAKa NpUSHAHWA
PLIHKOB AKTWBOB W OBGASATENbCTB aKTUBHLIMM, kpuTepwn Bbifopa cnocoboB W MoAEnei OUEHKM CTOMMOCTU B
3aBUCHMOCTH OT BUAOB aKTHBOB ¥ 06A3aTENbLCTB, A TaKKe NepeUeHb aKTMBOB, NOANEXALMX OLEHKE OLIEHLLVKOM, W
NepUOANYHOCTL NPOBEAEHNA TAKON OUEHKN,

BPEMS, NO COCTOAHMIO HA KOTOPOE ONPEAENAETCA CTOMMOCTL HMCTbLIX aKTUBOB;
NEPNOAWHHOCTD (AaTbi) ONPEAENEHUA CTOUMOCTH HUCTBIX AKTUBOB;
NOPAACK PacHeTa BENWYMHbI PE3epBa Ha BbINNATY BO3HArPEKACHWA,
NONOMEHNe O TOM, YTO TAKO#H Pe3eps He BKNIOYAeTCA B COCTaB 00A3aTenseTs,

NOPAAOK YPErynupoBaHWA PasHOTNacuii Mexay YNPasnsioiled KOMNaHved v CneLnanuaupoBaHHbiM
AENO3UTapVeM Npu ONPeaeneHn CTOMMOCTH YACTbIX aKTUBOB,

MHYIO MHOpMaLWIo, HeOBXOAUMYIO ANs ONPEAENeHUA CTOUMOCTH HNCTLIX aKTUROB.
HacToswwme Mpaeuna onpegenenun CHA npumeHAITCA ¢ 1 aHBapA 2016 ropa.

HOPMATHUBHBIE CCbINKH

depeparbHbiii 3akoH o7 29 HomGps 2001 roga Ne 156-03 «OB6 WHBECTWUMOHHBIX doxaax» (panee -—
®efepanbHblil 3akoH «O6 MHBECTULIMOHHBIX thorAaX»}

YkazaHue baHka Poccun ot 25 asrycta 2015 rona Ne 3758-Y «Of6 cnpefengHiM CTOMMOCTY YUCTLIX AKTUBOB
WHBECTULMOHHLIX POHAOB M pacyeTHOW CTOMMOCTM WHBECTWLMOHHbIX NAes naesbix WMHBECTULIMOHHBLIX (HOHAOB,
CTOWMOCTM MMYLLIECTEA, NePEeaHHOro B ONNATY NHBECTULMOHHBIX Naes» (panee — YkasaHue)

MexayHapoAHbIf CTaHAAPT UHAHCOBON OTYETHOCTY (IFRS) 13 «Ouenka cnpaseanvMBo# CTONMOCTU?, sBefeHHbBIA
B AefCTBUE Ha TeppuTopun Poccniickod deaepalini Npukazom MurncTepcTBa dhnHancos Poccuickon deaepain
oT 18 wwona 2012 roga Ne 1060 «O BBegenun B pedcTeMe M npexkpaweHun AeWCTBuA AOKYMEHTOB
MexayHapoaHeIX  CTaHAAPTOB (buHAHCOBOW  OTHETHOCTM Ha  TeppUTOpWU Poccuiickon  depepaliuny,
3aperucTpMpoBaHHbini MMHUCTEPCTBOM  10CTUUMN Poccuickoit degepauwmn 3 asrycta 2012 ropa Ne 25095
(Poccwitckas raseta or 15 aerycta 2012 roga), ¢ NONpaBkamK, BBEAEHHbIMW B AEACTBME Ha TeppuTopuun
Poccuitckon deaepaumn npukasom MuksnctepcTsa vHaHCoB Poccuiickoi degepaunn ot 17 fexkabpa 2014 ropa
Ne 1514 «O BBeAeHWW AOKYMeHTCR MexAyHapoAHbIX CTaHAapToB PUHAHCOBOA OTHETHOCTM B AEWCTBME HA
Tepputopun Poccuitckon Penepauuns, 3aperncTpupoBaHHbin MUHUCTEPCTBOM HOCTULIVA Poccuickoi degepalun
15 siHBaps 2015 rona Ne 35544 («OcnunansHeli nHTepHeT-nopran rpaeoBoi MHpoPMaLMN» (WWW.pravo.gov.ru),
15 aneapa 2015 roaa).

denepantHblil 3akoH OT 29 wons 1098 ropa Ne 135-03 «O6 ouenouHoW AeATENLHOCTU B Poccuidckon
denepaunn» (fanee - PeaepantHbId 3aKoH «OB6 OLEHOYHO} AeATENLHOCTY B Poccuitckon denepauvn»)

1.1.  OBLUKE NONOXEHWA

1.1.1. OnpegeneHne CTONMOCTH YACTLIX AKTMBOB MHBECTULIMOHHBIX ¢hoHAOB DCYLUECTBNAETCA B COOTBETCTBUW C
depepanbHbiM - 3akoHOM  "O0  MHBECTMUMOHHbIX thoHaax", NPUHATHIMM B COOTBETCTBMWM C  HUM
HOPMATUBHLIMK akTamu, Ykasanuem v MNpasuna onpeaeneHua CHA.

1.1.2. AxuuoHepHoe o6LIecTBO «YNPaBNAKOLEaA KOMNaHus YPANCUB» (nanee — YNpaBnAiowan Komnanna)
onpeaensieT CTOMMOCTb YUCTLIX AKTWBOB B COOTBETCTEWN C MpaBunamu onpeaeneHus CTOUMOCTH YHCTBIX
aKTWBOB, COFNACOBaHHLIMU CieLIMann3upoBaHHbiM AENo3nuTapuem.



1.1.10.

1111,

1.1.12.

1.1.13.

CTOMMOCTb MMUCTLIX AKTUBOB ONPeAENnseTCs Kak pasHnLa Mexay CTOMMOCTLIO BCeX akTUBOB NaeBoro
MHBECTUUUOHHOTC (DOHA3 WAN AKTUBOB aKLWOHEPHOrO WHBECTUUMOHHOrO ¢oHAAa (Aanee - akTMBLI) U
BeNWMNHON Bcex oB0A3aTensCTB, NOAMEKALIMX WCMNONHEHWIC 3@ CYeT YKA3AHHbLIX aKTMBOB (fanee -
00A3aTENLCTBA), HA MOMEHT ONpeAeneHna CTOMMOCTH YNCTLIX aKTHBOB.

CToMMOCTs akTMBOBR ¥ BenuuuHa oOA3aTenbCTB ONPEAENATCA N0 CNPaEBeANMBOH CTOMMOCTA B
cooTBETCTBMM € MexagyHapogHelM cTanaapToM  duHaHcosol  oTdeTHocTn (IFRS) 13 "Ouenka
crpaBeanvBoi CTOMMOCTH", BBEAEHHLIM B ASACTBUE Ha Tepputopun Poccwitckol deaepaunu NpuKasom
MuHucTepcTea duHaHcoB Poccuiickoi Pepepauvn ot 18 wona 2012 rona N 1064 "Q BBegeHnn B
AEeACTBUE W NpeKpaleHun AeACTBHA A0KYyMeHTOB MexayHapoaHbIX CTaHAapTOB (OMHAHCOBOA OTYETHOCTH
Ha TeppuropuKn Poccuitckon degepaunn”, 3aperncTpupoBanHbiM MUHUCTEPCTBOM 10CTULIMKM POCCHItCKON
deaepauun 3 aerycta 2012 roga N 25095 (Poccwitckan raseta oT 15 asrycra 2012 roga), ¢ nonpaskamu,
BBEAEHHBIMW B JEACTBME HA teppuTopuu Poccuitickol Pefepaunn npyvkasom MuHucTepctBa MHEHCOR
Poccuinckon depepauun o1 17 aekabpsa 2014 ropa N 1514 "O eBepenHnn aoxymenToB MexayHapoaHelX
CTaHOapToB MHAHCOBOW OTYETHOCTW B [JEWCTBWE Ha Tepputopum Poccuiickon  $egepauun’,
3aperncTpupoBaHHsbiM MUHUCTEPCTBOM I0CTUUMKM Poccuiickol Pepepauun 15 aneapsa 2015 roga N 35544
{"OdrunancHLIA MHTEpPHET-NOPTan NpasoBol MHGopMaLuK” (www.pravo.gov.ru}, 15 axseaps 2015 roga), ©
yueTom TpebosaHui HacToALIErD YKazaHus.

Ynpasnaowan xoMnaHua ocyLjecTBnAeT BoiOOp ¥ AONYCTUMOCTE NPUMEHAEMbIX NOAXCAOB K OLEHKE
aKTMEOS W 0BA3ATENLCTE NO COrNacoBaHNI0 CO CNeLuanuauposaHHbiM aenosntapnem ®oxaa.

Mpaeuna onpepenenns CYA paspabaTebiBaloTen YNpasnswowen KomnaHued B COOTBETCTBUM C
TpeGoBaHuaAMKM YKasaHua Banxka Poccum ot 25.08.2015 Ne 3758 «OO onpefieneHun CTOMMOCTU YNCTBIX
AKTMBOB WMHBECTUUWOHHGLIX (OHAOB W pacyeTHOR CTOMMOCTU  WHBECTULMOHHLIX Naee naesBbix
VHBECTULMOHHLIX (HOHAOB, CTOMMOCTY WMMYLLECTBa, MEpPEAaHHOro B8 OnNNaTy WHBECTHUMOHHBIX Naes» #
MHLIX HOPMaTKUBHbIX akToB baHka Poccuu.

A3meHeHns n gononHenns B pasuna onpeaeneHns CTOMMOCTI YUCTLIX aKTUBOE HE MOTyT 6biTb BHECEHDI
{3a UCKNYeHeM Cry4yaes HEBC3MOXHOCTU cnpeaeneHna CTOMMOCTH HNCTBIX aKTUBOB):

B Nepuod C AaTbl Havyana 4o GaThl 3aBepileHns (OKOHYaHWsA) hOpMUPOBAHNA NAeBoro MHBECTULIMOHHOIO
toHAaa;

B nepuoa € patwel MPUHATUA pelleHnAa o Bbigade ACNONHUTENBHBIX WHBECTULMOHHbIX Naee aaKprTOFO
naesoro UHBECTUUWOHHOFO CbOHD.a 1 A0 3aseplUeHns COOTBETCTByPOLueﬁ npoueaypbol;

B NEPHOA C AATHI NPUHATIA PELLEHNA O PEOPFaHN3ALMN WNN NMKBAAALIMK BKUMOHEPHOTO NHBECTULIMOHHOMO
doHaa ¥ A0 AaTbl 3aBepLUEHUs COOTBETCTBYIOLWX NpoLeayp;

nocne gaTbl BOSHWKHOBEHUA OCHOBAHUA NpeKpaweHWa NaeBoro HBECTULUNOHHOIC choHpa.
anHOﬂH‘IHOCTb onpeneneins CTONMMOCTH YUCTLIX AKTHBOB.

CTOMMOCTb YMCThIX akTveoE POHga ONpeaensAeTcA Kaxabld pabouwid geHb NO COCTOAHWIC Ha MOMEHT
BPEMEHM N0 MOCKOBCKOMY BPEMEHUW, COOTBETCTBYIOWMIA BpemMeHn 23-59 natbl, N COCTORHMIO HA KOTOPYIO
paccuMTbiBaeTcA CUA, TOro 4acoBoro nosica, B KOTOPOM CoeeplueHa Haubonee noO3AHAR caenka
(onepaumsa) ¢ wmywecteom MU B aaty pacdeta CHA unn packpbiThbl Haubonee no3gHue (C YYETOM
pasHuUbl BO BpEMeHW) AdHHble, Tpebyembieé ANs OnpeneneHvs cNpaeeanvMBCod CTOMMOCTM 2KTUBOB
{oBR3arenscTe).

CTOMMOCTb YnCTeIX akTueos PoHaa onpegenseTcs He nosanee 20:00 NO MOCKOBCKOMY BpeMeHH pabouero
AHN, CNEeAYIOWEro 3a fHEM, N0 COCTOAHMIO Ha KOTOPLIA OCYULECTBNAETCA ONPEAENEHNE CTONMOCTH HUCTBIX
aKTMBOB.

CTOMMOCTb YMCTBLIX @KTWEOB, B TOM 4WCNE CPEAHEroAoBas CTOMMOCTb YWCTLIX aKTMBOB, a Takke
pacyeTHas CTOMMOCTb MHBECTUUMOHHOTO nas MOHAa ONPEeAENsATCA C TOYHOCTLI0 A0 ABYX 3HEKOB nocne
3anATON C MPUMEHEHWEeM NPaBUIT MaTeEMaTU4eckoro OKpyrneHns B pyonsax.

B cny4ae W3MEeHEeHWA AaHHbIX, Ha OCHOBAHWW KOTOPbIX Beina onpeaeneHa CTOMMOCTE MWCThIX akTUEOB,
CTOMMOCTb MUCThBIX aKTUBOB NOANEXUT NepepacyeTy.

MepepacyeT CTOMMOCTW YACTbIX aKTMBOB HE OCYWIECTBNAETCA B CNy4ae, KOrAa OTKIOHEHuE
WCNONL30BAHHOW B pacueTe CTOMMOCTU akThBa (06A3aTenhCTBa) COCTABUT MEHEE HeM 0,1% KoppeKkTHO?
CTOUMOCTHM YUCTbIX aAKTMBOB, M OTKNOHEHWA CTOMMOCTM YWCTbIX aKTWBOB Ha 3TOT MOMEHT pacderta
coctaenser meHee 0,1% KOPPEKTHOW CTOMMOCTH YNCThIX &KTUBOB.

Mpu ONpeaeneHun CTOMMOCTH YMCTLIX AKTMBOB B COCTaB 00A3aTensCTe BKNKYAETCA PE3eps Ha Bbinnary
BOSHArpaXAeHWA YNPaBnAIoWed KOMAaHWA, CMEeLuanu3upoBaHHOMY AENO3WTapuio,  ayAuTOpCKoW
opraHMaaLmMM, OueHwMky oHAA, NWly, OCYWECTBAKWEMY BejeHne peecTpa Bnanensues
MHBECTMLMOHHBIX Naes NaeBOro MHBECTHLMOHHOMO (hOHAR (Aanee - pe3eps Ha BLINIATY BO3HArPAXAHNA),
onpefeneHHLIA NCXOAA W3 pasMepa BO3HArPAKAEHMS, NPEAYCMOTPEHHOTO COOTBETCTBYIOLLMM IMLaM
NPABUNAMKU JOBEPUTENBHONO YNPaBNEHNN NaeBbiM UHBECTULMOHHLIM hoHAOM. B cocTas oBAsaTensCTB He
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BKIIOYAETCA pe3eps Ha Bbinnary BOZHArPaXKOEHWA, PasmMep KOTOpPOro 3aBWCHT OT pesyneTaTes
WHBECTUPOBAHWA.

He aonyckaeTcs BKMKMEHWE B COCTAB oBs3aTeNbCTE MHBIX PE3epeos, B TOM YMCNE pesepea Ha onnarty
pacx0AoB, CBA3aHHbIX C AOBEPUTENLHLIM ynpasneHnem #“MYILLIECTBOM, COCTaBNAIOWNUM naeBow
VHBECTULMOHHLIR (HOHA,.

CTOMMOCTb YNCThIX AKTMBOB NAEBOro NHBECTULMOHHOTO choHaa onpeaenAeTes:
Ha JaTy 3aBepLIEHNs (OKOHUaHUS) POPMNPOBAHNA NaeBoOro MHBECTULWOHHOMC hOHAA,

B Cnyyae NPVOCTAHOBMNEHWS BbIAAYW, MNOraileHus W obMeHa WHBECTMUMOHHBIX naes - Ha AaTy
BO30GHOBNEHVA WX BbIAAYN, NOTaLIeHns n oOMeHa;

B Cry4ae NpeKpallenus Naesoro MHBECTULMOHHOD (bOHAa - HA [ATY BOSHUKHOBEHWA OCHOBAHWA ero
npexpaueHus,

nocne 3aBepLUeHN OPMUPOBAHNSA UHTEPBANLHOTO NABBOro UHBECTULIMOHHOTO doxaa:
- EXXEMECAYHO Ha nocnenHvii pabounii AeHb kKaneHaapHoro Mecaua,

- Ha nocneaHwi paBounii AeHb CpPOKa npuema 3aABOK Ha npuobpeTeHue, roraweHue W OOMeH
MHBECTULWOHHbIX NaEes;

- Ha WHbIE AaTbl, YKa3aHHbIe B NpaBunax onpegeneHus CTOWMOCTH YNCTBIX AKTNBOB.

CTOMMOCTE YWCTLIX AaKTUBOB onpeaenseTca He nosgHee paboyero AHA, cnefywoLlero 3a [AHeEM, no
COCTOAHWIO Ha KOTOprﬁ ocyulecTenACTCA onpegeneHue CTOMMOCTH YNCTBIX aKTUBOB.

B cnyvae ecnn B npasunax JOBEPUTENBHOIC ynpaeneHuns naeebiM MHBECTULMOHHEIM QJOH,CLOM HE& yKa3aHa
BantoTa, B KOTOpOﬁ ONpenensioTCA CTOMMOCTb YWCTLIX aKTUBOB, B TOM YWCne CpeaHeroAcBan CTOUMOCTb
YMCTbIX AKTWBOB, pacyeTHan CTOWMOCTb WHBECTULMOHHOTO Naa naesoro NHBECTULMOHHOTO doHAS,
yKazaHHbIE CTOMMOCTU ONPEAenAIOTCA B pyﬁnﬂx.

[laHHble, NOATEEPXAAIOLME PACHETbI BESMUMH, MPOU3BEACHHbIS B COOTBETCTBMM C HACTORLUMMU
Mpasunamu CHA, XpaHATCA HE MeHee Tpex NeT C Aarbl COOTBETCTBYIOWEro pacyeTa.

Pe3ynbTaThl ONPEAeNEeHUA CTOMMOCTH YWCTBIX aKTVBOB MAEBOrO WHBECTULMOHHOrO (POHAE, a Talke
pacyeTHOW CTOMMOCTV UHBECTULIMOHHOTO Nas NaeBoro MHBECTULIMOHHOrO (PoHAa OTPaX@IOTCA B CNPABKE O
CTOWMOCTM YMCTbIX @KTVIBOB, 33 MCKIIO4EHWeM onpeaeneHus CTOMMOCTW 4WCTBEIX AKTUBOB Naesoro
VHBECTWULUMOHHOTO hoHAa A0 3aBEPLUIEHNA ero ¢hopMNpPOBaHMA.

Mpasnna ONpeAEneHUs CTOMMOCTH YACTLIX AKTWBOB (M3MEHEHNRA U [OMOMHEHWA B HKMX) YTBEPKAAIOTCH
UCONHWTENbHEIM  OpraHoM  YNpasnslowed  koMmnakui - naesoro uHBecTUUMoHHoro cdoHAa  no
COrMacoBaHuUi CO CNELNanv3npoBalHbLIM Aen03UTAPUEM (Ero NCROMRNTENBHLIM OPraHoM).

MpaBsuna onpeseneHua CTOMMOCTH HUCTbIX aKTWBOB (M3MEHEHUA U AONOMNHEHUA B HUX) NPEACTaBMATCA
yNpasnsioLLieh KOMNaHueh Naesoro WHBECTMUMONHOTO (POHAA B YBEAOMWUTENBEHOM NOPAAKE B Bank Poccuw
8 TeueHve AByx pabounx AHel C AaTbi WX YTBEPKAEHWA Vi COrMacoBaHNA €O CNeuWannInpoBaHHbIM
fAenosvTapMem  NyTem  HanpaBnexvs ANEKTPOHHOTO  AOKYMEHTa,  MOANWUCAHHOTO yCWUIIEHHOW
KBanWHLMPOBAHHON 3MeXTPOHHON NCANKCHIC, NO TENEeKOMMYHWKALIMOHHBIM KaHanam CBA3u, B TOM yucne
Jepes NHEOPMALMOHHO-TENEKOMMYHWKAUMOHHYIO ceTb "WUHTepHeT”. K M3MeHeHWsM ¥ AONONHEHWAM B
MpaBuna onpeaeneHus CTONMOCTH YUCTbIX aKTMBOB NPUNAraeTcs NOACHEHWe NPWuMH BHECEHWA ITHX
MZMEHEHNA 1 AOTONHEHNA.

Wndopmauva o [Mpaunax onpeaeneHuA CYA noANeXMT PacKpbiTMI0 Ha  OprLManbHOM cainTe
YnpasnroLen KoMNaHu 8 MHq)opmauuoriHo-TeneKommyHMKauv\OHHoﬁ ceTn « IHTEpHET»,

N3MeHEHWst ¥ AONOTMHEHMs, BHocuMble B [lpasuna onpepenenns CHA, noanexar PpackpbiThio Ha
othuumansHom cante ynpasnalowen xomnaxunm B VIHcpopmauuoHHo-TeneKouMyHuKaumHHoﬁ CETH
«AHTEPHET» HE NO3AHeE NATH pabounx gHeR A0 AaTLI Havana npuMeHeHnA MNpaeun onpeaenexna CYAcC
BHECEHHBIMU WIMEHEHNAMK W AONONHEHUAMMU.

2. KPUTEPWM NPU3HAHUA (MPEKPALLEHWA NPU3HAHWUA) AKTUBOB (OBASATENLCTB).

21, AkTvBbl (OGR3aTEnLCTBa) NPUHNUMAIOTCS K pacueTy CTOMMOCTN MUCTBIX AKTUBOB B CRy4ae WX NpWsHaHva B
COOTBETCTBUN ¢ MexayHapoaHbiMK CTaHaapTamu tPUHAHCOBOMN OTHETHOCTH (nanee — MC®Q), BB&AGHHBIMU B
OeVWCTBUE Ha TEppPUTOPUN Pocewickoil deaepaunn.

22 CTOMMOCTb aKTMBOB, B TOM uWCne onpeAenexHan Ha OCHOBaHWM OTYETa OUEHIyuKa (fanee - OTHeT
OLEHLIMKE), COCTABNEHHOMO B COOTBETCTBUM C TpeBosaHuamu deaepansbHOre 3akoHa oT 29 wions 1998 ropa

N

135-03 "OB6 oueHO4HOW AEATENbHOCTW B Poccuiickon  denepaunw” (CobBpaHue 3akoHOAaTENLCTEA

Poccuitckon depepaunn, 1998, N 31, cT. 3813: 2002, N 4, cT. 251, N 12, cT. 1093; N 48, cr. 4537, 2003, N 2,



2.3.

24

2.5

26

2.7

2.8.

cT. 167: N 9, cT. 805; 2004, N 35, c1. 3607, 2006, N 31, cT. 3456; 2007, N 7, c1. 834; N 29, cT. 3482, N 31, ct.
4016: 2008, N 27, c1. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 62, c1. 6419, cT. 6450 2010, N 30, cT.
3998: 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, ct. 7024, c1. 7061, 2013, N 23,
cT. 2871; N 27, cr. 3477; N 30, cT. 4082; 2014, N 11, c7. 1098; N 23, cT. 2928, N 26, c1. 3377 N 30, cT. 4226;
2015, N 1, ct. 52; N 10, cT. 1418, N 24, ct1. 3372; N 29, cr. 4342), onpeaenAeTcs Gea yveTa Hanoros,
KOTOpbIE YNNAYUBAIOTCA B COOTBETCTRUN C 3aKOHOAaTeNnbCTBOM Poccuitckoi ®egepauvn unu MHOCTRAHHOTO
rocyaapcTsa npu NpnobpeTeHu M peannsanny yKasaHHbIX aKTMBOB.

B cnyyae onpeaeneHna CTOMMOCTH aKTVBA Ha OCHOBaHWW OTYETA OUEHLUWKA AaTa OLSHKW CTOUMOCTIW A0MKHA
OblTk HE paHee LUECTW MecsAUes A0 Aathki, No COCTOAHUID Ha KOTORYK onpefenaeTca CTOMMOCTL YUCTBIX
aktveoB. Npu 3TOM CTOMMOCTb aKTUBa onpeaenaeTca Ha OCHOBaHWW QOCTYNHOrO Ha MOMEHT onpeaeneHnd
CTOMMOCT#A MUCTBIX aKTUBOB OTHETa CUeHLUWKa ¢ AATOA OLEHKN Hawbonee GnuskoW K pate onpegeneHvun
CTOMMOCTHN aKTuBa.

B cnyyae ecnn wactoswwvmu Tlpaeunamu onpeaeneHns CYA B uensx onpeaeneHua CNpaBeanuson
CTOMMOCTH aKTURa {BenuunHbl 06R3aTensCTBa) NPEeAYCMOTPEHO NCNONb3OBAHWE CTOMMOCTH, onpeaeneHHoN
Ha OCHOBAHWM OTYETA OLEHWMKa, NPW 3TOM Npasuna AOBEPUTENEHOrO YNpaBneHuA He COAepXarT ykasaHue
Ha HanNMuUy B NaeBOM WHBECTMMOHHOM (OHAE OLEHLUMKE, TO Takas oueHka MoxeT ObiTb npouseeneHa 3a
cyeT cpeacTB YnpaBrsioiied koMmnaHuu npu coGnioaeHnu TpeGoBaHWA K OUEHLNKY, ONpeaeneHHbIX
TpebGosaHMAMK OSCTBYIOLIEFD 3aKOHOAATENLCTBA Poccuickoin degepauunn.

CTOMMOCTL aKTMBA MOXET ONpeaensiTbcA ANs Lened HacToswwx MNpasun onpeaenedna CHA Ha ocHoBaHUM
OTYETa OUEHLUMKA, eCNM TaKok OTWET COCTaBneH OLUEHWMWKOM, B OTHOLWEHWM KOTOpOro co CTOPOHBI
CaMoperyNnupyembiX OPraH13aLil OLEHLNKOB He NPUMEHANWCE B TeYeHWe ABYX NeT B KonnvecTse AByX U
Gonee pa3 Mepsl AUCLMNMMHAPHOMO BO3IAEUCTBMA, NPEAYCMOTPEHHLIX DeaepanbHbiM - 3aKOHOM "06
OueHOuHOW pgesTenbHocTM B Poccuitickoi  deaepauun’, @ Takke BHYTPEHHAMU  AOKYMEHTAMM
CaMOpEryNMpyeMbIX OPraHM3almii OLEHLLMKOB, W CTaX OCYLLECTBNEHNA OUEHOYHOW AEATENbHOCTU KOTOPOrO
COCTaBNAET HE MEHEe TPeX NerT.

AKTMBaMKW NPW3HAKOTCH:

OeHexHble CpeacTea;

ueHHble Gymary, ApefyCMOTpeHHbIe MHBECTULUWOHHOR aeknapauneil PoHaa;
Aebutopckan 3anoNKeHHOCTD,

Moa LeHHbIMKW Bymaramy, ykasaHHbIMU B ab3aue BTOPOM NMyHKTa 2.6 HacTORLMX Mpaswn onpegenetns CHA,
MOHUMAIOTCH CReayoWMue BWabl aKTHBOB:

aKUWM POCCHACKNX 2KUMOHEPHBIX O0LLEeCTB;
aKUMM MHOCTPAaHHbIX aK4UOHEPHbLIX 0DLLECTs;

AOMNTOBbIE MHCTPYIEHTBI, B TOM YnCrne OBNWraunu poccHicKUX X03ARCTBEHHLIX OBLLECTB, roCYAapCTBEHHLIS
LeHHble Gymarn Poccuiickon deaepauun, TOCYAApCTBEHHbIE UeHHble Oymaru cyGbektos Pocchitckon
defiepaunk U MyHMLMNansHbIE LeHHbIe Bymark, 06nnraumy WHOCTPaHHLIX 3MUTEHTOB;

AKLMN aKLMOHEPHBIX MHBECTULMOHRBIX (POHAOB;

WHBECTULMOHHBIE Nan NAaeBblX MHBECTULIMOHHBIX YOHAOB;

naw {(@KLMN) NHOCTPaHHBLIX MHBECTULMOHHBLIX (POHAOB;

POCCHUIACKME N NHOCTPaHHBIE AEN03NTapHBIE PACNCKW HA LIEHHbIE Bymarn,

ObazarenccTeamn PoHAA NPYSHAIOTCS:

ofssaTenscTBa NO BblaayYe MHBECTULVOHHBIX Naes,

oBA3aTenscTea MO Bhinare AEHEWHOH KomneHcauun npy noraweHnn HBECTULMOHHDBIX Naes,

06A3aTenLCTRA N0 Nepefade ASHEXHbLIX CPEACTE B NAEBOA MHBECTULMOHHLIA (hOHA, HA HBECTHUMOHHBIE Nan
KOTOPOro OCYLECTBNAETCA OOMeH;

oBA3aTeNbCTBa N0 BO3MELWEeHWI0 3a CYeT WMYLIecTBa, cocCraBnswoulero doHa, coBCTBEHHbIX AEHEXHbIX
CpeAcTs ynpaanalou.teﬁ xoMnaxsun PoHAaa, UCNONb3oBAHHBLIX el ANA BbINNAaTbI AEHEXHOW KOMNexcaluuu B
CBA3N € NOraweHweM NHBECTULUMOHHBIX Naes,

06R3aTenbeTea NO BO3MELLEHMIO 33 CHET WMYLLecTBa, cocTaensiwero ®oHA, COGCTBEHHBIX AGHEXHbIX
CpeAcTB ynpaBnsilowen komnanuu @oHAA, MCNOMb30BAHHLIX ANs BblAaqU 3aima QoOHAy B CBA3KM C
HEOCTATOMHOCTBIO AGHEXHBIX CPEACTE B MMYLLeCTBe ®oHaa Ans obmena naes ®oHAa,

oBRA3aTerbcTea, NOANEXAWME WCTONHEHWIO 3a cHeT akTueoB PoHAa, B TOM Hucne offaartenpcTea no
BbINNaTe BO3HArPaXAeHWA YNpaBnNsoWEi KOMNaHNK, CNELIMAN3MPOBAHHOMY AENOSUTAPUIO, ayANTODY, ALY,
OCYLLECTBNAIOWEMY Be/leHWe peecTpa Brnajenbues WHBECTULIMOHHbIX naes doHaa, obnAzaTtenbcTea no
yrinate CYMM CKWAOK C pacveTHOW CTOWMOCTU MHBECTWLIMOHHOFO nan (napBaBok K pac4eTHOR CTOMMOCTM
WHBECTUUWOHHOrO Nan) ynpaensiowed komnaiun GoHA U (MNn) areHTam no Bblgaye, NoraleHnio U oBmMeHy



WHBECTULMOHHBIX Naee, a Taloke obR3aTenbCcTBa NO ONNATe NPOYUX Pacxofdos, OCYLUECTBNASMBIX 3a cueT
nmyulecTea ®doH[a B COOTBETCTBUN C TpebosaHnAmMN OEWCTBYIOWEro 3aKkoHOAaTeNbCTRa,

peseps Ha BhINNATy BOSHArPAKAEHUA YNPABNAOWEA KOMNaHWM, CMeLnanvsupoBaHHOMy AErosWTapuio,
ayantopy PoHAA, NULY, OCYWIECTBNAIOWEMY BeAeHWe peecTpa BNaaentues WHBECTUUMOHHLIX Naes douaa
(nanee — peseps Ha BbINNATY BOSHArPAKAEHUS).

2.9. Mpu3sHaxue (NpexpaLigHUe NPU3HaHUA) aKTUBOB 1 06A3aTeNbCTE Ha CTaHAAPTHEIX YCNOBUAX OCYLLSCTBNACTCA
no gaTe pacyeTos.

2.10. HecraHgapTHble YCROBUA — onepauuns (caenka) ¢ akTMBOM, NPEANONaralLLas AaTy pacveTos T+5.

2.11. Mog AaTodl pacyeToB NOMMMAETCA AATa BKIIOYEHWS aKTWBA B COCTaB WMyLlecTea doHRa wnu paTa
BbLIBLITUA aKTBa U3 cocraBa umyujecTsa doHga.

2.12. TMpusHanne (NpeKpalieHne NPU3HAHMA) Ha AaTy PacuyeTos NpepycmaTpusacT npuw3HaHwe aktusa 8 AcHb
nepexoaa npasa coBCTBEHHOCTY HA akTuB Kk PoHAY,

2.13. (MpexpaljeHne rpwusHaHWA akTUBa W NpusHaHue npubbinn Mnu ybbiTka OT BhIGBEITUA Ha AaTy NEpexoAa
npaea coBCTBEHHOCTH Ha akTWB OT PoHAA TPETLEMY NULY.

2.14. [laToW nepexoAa BCEX PWCKOB M BO3HArpaXK/AEHWi, CBA3AHHLIX C BNAASHWeM aKkTuea, npvaHaeTcA aara
nepexoga npaga coGCTBEHHOCTU Ha aKTvB.

2.15. CAaenkW NOKYNkM WNU TMPOAaxXW UEHHOW OGymaru (aKTMBa) CO CPOKOM pac4eToB T+5 u Bonee Ao
HacTynneHws HawGonee paHHeW AaTbl PacueTos (naTbl onnaTel WM AaThl NOCTABKM) pacCMaTpuBaloTCA
aHarnMornyHO NPOM3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM U OTPAXaKTCA B y4eTe Kak AebuTopckas unu
KpEeAMTOPCKan 3aJ0MKEeHHOCTL (B paspese KaxkaoN CAEnKK}.

2.16. CnpaBegnveoi CTOMMOCTbI0 CAENKM ABNAETCA pasHulia mexay cnpaseanveoll CToMMocTbio Ga3ororo
akTea (uenHoi Gymaru, ABNAIOWEACH NPeAMETOM CAenkn) N CNpaBeAnUBON CTOWMOCTbIO CYMMBI CAENKHU
(cyMma caenku B BanlTe CcAeNkw, NpuBeASHHaA X pyGriio no Tekywemy kypcy BamoTel). B cnysae
MONOXUTENbHOA PasHuULI CABNKW NPU3HAETCA B COCTaBe AKTWBOB, OTPMUATENbHOW pasHWULl — B cOCTase
oBs3aTenbCTB.

2.17. MpusHaune (npexpaweHue NPU3HAHWA) AGHEXHLIX CPeAcTs OCYWeCTBAAEGTCA B Cleaylowem
nopagke:

2.17.1. JeHexHble CPEACTEa, B TOM 4YUCNE MHOCTPaHHas Bamiota, Ha cyevax M BO BKNajax B KpeawTHbIX
opraHv3auusax NPU3HAKTCA Ha AaTy thaKTUYeCKOro NOCTYNAEHUA Ha cuyeTa doHga (Bo BKNAAbI), OTKPBIThIE
YnpaenstoLwei xoMnaHned Ans y4eTa umyilectea doHAa B KPEAWUTHBIX OPraHU3alnAXx.

2.17.2. [|aToi npekpalieHusi NPU3HaHKA AEHEXHbIX CPEACTB Ha CHETaX B KPEAWTHBIX Oprannsaunax ABNAETCH:
farta cnucaHusi (nepevncneHns) AEHeXHbIX CPeacTs co cyeta B KpPeaVTHON OpraHnsaumn (aeHexHbie
CPEACTBa, CNUCaHHble CO cHeTa B KpeaWTHOW OpraHwaauuu B LEnsx nepeaaqun npocheccMoHanbHoOMY
Y4aCcTHWKY PbiHKa UeHHbIX Dymar nnv 3a4ucneHnsa Ha apyron cyet doHpa B KpegUTHOA opraHn3auvv, B
OTHOLLEHMM KOTOPLIX HA AATY CLUEHKW He nony4YeH AOKYMEHT, MOATBEPXAAIOWMA NOCTYNEHNE JEHEXHDIX
cpeacTs, NPVIHANIOTCH B KavecTse AebuTopckoi 3aA0MKEHHOCTH),
pata pewenns Bawka Poccuu 06 OT3biBe NUUEH3IVW KpeanTHON OpraHu3auMn (AEHeXHble cpeacTea
NPU3HAKOTCA B KAYECTBE DEeBUTOPCKON 32A0MKEHHOCTH).

2.18. TMpusnanwe (npekpaileHwe NPU3HAHKA) NeGUTOPCKOW 3af0/MKEHHOCTH OcyllecTBNAeTcA B
cnenylowem Nopaake:

2.18.1. [Jebutopckad 3aQ0MKEHHOCTL, BO3HMKLIAR B pesynbTare OCYUJeCTBNEHWA CAENOK C aKTUBaMK doHaa,
NPW3HAETCA Kak akTUB C MOMEHNTa nepeadn akTWeos (AEHEeXHbIX CPeACTB) Nuuy, B OTHOLIEHNN KOTOPOFO
BO3HMKAET AeOUTOPCKan 3a40/MKEHHOCTD.

2.18.2. [NeGuTOpcKkoi 3anoMmKeHHOCTb, BOIHWKLLIAA B PE3yNnbTare pac4eToe no NpoYMM ONEepaLmam, NpuU3HaeTCa
KaK aKTWB C MOMEHTA Mepeaasy AGHEKHbIX CPEACTB NULY, B OTHOLUGHWM KOTOPOTO BO3HUKAET aebutopckan
3340MKEHHOCTD.

2.18.3. [ebutopckan 3aA0NMMEHHOCTb MO NPOLEHTHOMY (KyNOHHOMY) AOXOAY NPU3HAETCA C MOMEHTa NPWU3HAHWA
aKTwBa, yCNOBUAMM Bbinycka (RoroBopa o pasmeLlieHnH) KOTCpOoro NpeaycMoTpen NPOLEHTHBIA (KYNOHHBIA}
poxoq.

2.18.4. NaTtol npekpalieHns Npu3HaHua LeBVUTOPCKOW 3a/0MKEHHOCTM NO NPOUEHTHOMY {(kynoHHoMYy) Aoxody B
KQYeCTBE aKTMBa ABMATCA:

[aTa 3a4UCNEHNA CYMMbI TPOLEHTHOTO (KyNOHHOTo) AOX0AA Ha pacuyeTHbI% CHET;

AAaTa NPEKPaLIeHNs NPU3HAHWA LUeHHOW Bymaru 8 CBA3N C e€ peanw3ayven.

AaTbl, KOr4a cTana AOCTYNHA WHPOpPMaLUUA O BHECEeHWA sanucu B8 EMPION o nukenaauun o6s3aHHOMO
nuua.

2.18.5. NebuTopcKan 3a40MKEHHOCTb NO NPUYUTAIOLINMCA K NOMYYEHNIO AWBWAEHAAM NPU3HEETCA Kak akTue C
AaThi COOBLUEHWA 3MUTEHTOM B WHCHOPMALMOHHOM pecypce NPMUMTAIOLLIMXCA aKuwoHepaMm AVBWASHAOB



(mara ycTaHOBNeHwA NpaB aKUMOHEPOB Ha Nony4eHwe BbinnaTtel). B Ka4ecTBe WCTOMHMKA WMHGOpMaLUK
UCnonb3ylTCs MHOPMALIMOHHLIE pecypckl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u ap. Kputepuem BeiGopa ABNAETCH KAYECTBO NPEAOCTABNAEMON wHdopmaumm ¥ yaobcTeo aocTyna
K OaHHbBIM.

2.18.6. [e6GuTOpCKan 3a3A0MKEHHOCTL, YkasaHHasn B Nn. 2,18.3. n 2.18.5. Npaenn oueHkn CHA, npu3HaeTCA TONLKO

B Cny4ae, ecnu.

~CYLLIECTBYET BEPOSITHOCTL TOrO, YTO IKOHOMUUECKME BbIroAbl, CBASAHHbIE C NPUHUTAIOLMMCS NPOLEHTHBIM
(KYTIOHHLIM) 4OXOAOM WK NPULMTAIOLUMMICA AMBUAEHAAMM, NOCTYNAT B doHg,

- CyMMa NPOLEHTOR (AVBKAEHA0B) MOXET 6bITb HAAEKHO OUEHEHa.

2.18.7. Cymma NPOUEHTOB MOXeT ObiTb HANEeXHO OUEHEHa, ecnn YCnoBuAMMN fAorosopa (yCnoBUAMK BbINyCKa

LieHHbIX Symar) yCTaHOBneHa CTaBka NPoUeHTa i NOPAACK ee pacyeTa.

2.18.8. Cymma gusuaenos MoxeT ObiTb HAAEXHO OueHeHa, echu B AOCTYNHBIX WHPOPMAUNCHHBIX pecypcax

SMUTEHTOM PacKpbITa UHHOPMALNS 0 pasMepe ANBUAEH/0B NO aKLMAM KSKAOW KaTeropiy (Tvna), hopme
WX BLINAATbI, NOPAAKE BLINMATH AUBUASHAOB B HE AEHENHOA (POpME, AaTE, Ha KOTOPYo orpeaensTes
NMLA, UMEIoLME NPABO Ha NONYYeHNE OUBWASH/OB.

2.18.9. [latoin npekpauleHUa NPW3HaHWUA AeGUTOpCKOA 33A0MKEHHOCTU NO BbiNnate AUBWAEHACB B Ka4yecTee

aKTUBA FBNAETCH:
Lara 3a4nCrienvis CyMMbl BbiNNaveHHbiX AMBUASHAOE Ha pacueTHLI% CYeT,
AaTbl, KOrAa cTana AoCTYNHa WH(OPMAaUWA O BHECEHUA 3annchn B ErPXOJi 0 NMKBMAALIMKM IMWTEHTE.

2.18.10. MpekpalweHne NpuaHaHus AeOVTOPCKON 33A0MKEHHOCTU MOXET TakKke OCYLEeCTBNATECA NO WHBIM

2.19.

33KOHHLIM OCHOBaHWAM (CyaebHOe pelienve 1 np.).
MpusHauue 06A3aTENLCTE OCYIMECTBACTCA B CNeAyOWeM nopAaKe:

2.19.1. Obs3aTencCTBa B BUAE KPeAUTOPCKON 3aA0MKeHHOCTH No Bhifaue WHBECTULUWOHHBIX Naes NPW3HATCA CO

OHA NOCTYNMEHWA AEHEeXHBIX CPeACTB B OANATy MHBECTULMOHHBIX Naes Ha cyetr PoHAA, OTKPLITHIR B
KPEANTHOW OPraHWu3aLInmg,

2.19.2. O6s3aTenkCTBa NO BHINNATE ASHENHOR KOMAEHCAUWN NPU NorallieHnn MHBECTUUNOHHBIX Naes NPU3HAKTCH

CO AHA OCYLECTBNEHNA pacxop,Hoﬁ 3anucu B peecTpe WHBECTULNOHHBIX naes PoHAS,

2.19.3. O6n3aTensCcTBa NO Nepeaave AeHeXHobIX CpeacTe B NaeBo# UHBECTUUMOHHBIA (DOHA, HA WHBECTULMOHHBIS

nan KOTOPOro OCYLUecTBNAETCA OBMeH, NpUSHalTCA CO AHA BHECEHMA PacxXOfHOW 3anvcH B PeecTpe
MHBECTULMOHHbIX NaeB PoHAZ;

2.19.4. O6sa3arensCTBa NO BO3MELEHWIC 3@ CHET UMYLLECTB], coctasnsowero ®oxg, cOBCTBEHHBIX AEHEXHbIX

CPEeACTB YNpaBnsoed KoMNaH1 doxaa, NCNONb30BaHHLIX €K ANA pbGmeHa naee doHaa nmbo eeiNNatb!
JEHEXHOW KOMNEHCaUuW B CBA3W C NOraleHnem VHBECTUUMOHHBIX Naes, KpuandecKoe oBn3artensCTBO
NpuaHaeTca €O AHA NepevncrneHus Ynpasnawwen KOMDaHWEN AEHEeXHbIX CPeAcTE ANA BbinnaTkl
JeHEXHON KoMNeHcauwnu,

2.19.5. OBa3aTenbCTBa, NOAMEXalMe UCNONHEHNIO 3@ CYET aKTUBOB ¢doHaa, B TOM 4ucne obraaTenscTea no

2.20.

BbINiaTe BO3HArPKAEHNA YNPaBNRAIoLLed KOMNaHuK, cneunanvsMpoBaHHoMY JAeno3nTapuio, ayanTopy,
NWLY, OCYLLECTBNAIOLEMY BEEHWe peecTpa BnafenbLes WHBECTUUMOKHLIX naes doHaa, obA3aTenLCTRA
No ynnarte CyMM CKUGOK C PacueTHOW CTOMMOCTH NHBECTMLIMOHHOTO nas (HagbaBok K pacueTHOW
CTOWMOCTV WHBECTHLIMOHHOTO MaA) ynpaBnAloLLIen KOMNaHW donga v (anM) areHtam no BblAave,
noraweHuio 1 oBmeHy WHBECTULMOHHBIX 11aes, a Takke ofAzaTennCcTBa NO ONnaTe NpoYWX PacxoAos,
OCYLIeCTBNAEMbIX 33 CHeT uMyllecTsa doHpa B COOTBETCTBMM C TpeGoBaHwAMM JedcTaylowero
3aKOHOAATENbLCTBA, MNPUSHAKTCA CO AHA NOAYYeHWs YnpaBnsiowen KomnaHueh cueta Ha onnary
OKa3aHHBIX YCNYT {CO AHA NOMyHEHNA NOAMNMCAHHOTO aKTa BhINONHEHHBIX paboT (OKasaHHbIX YCNyr)).

Peseps Ha BbINNaty BO3HArpaXaeHusa NpHU3HaeTCcAH HapacTarlwm UTOrom B TeueHne KaneHnapHoro
rogaa B cnenylouem nopaaKke.

2.20.1. Cymma pe3epBsa yBenwunsaeTca Ka¥Abli paboyWiA AeHb Ha CYMMY, PaBHYIO pasHuLe Mexay BENWYNHON

pesepea, onpeaeneHHoro Ha paGouuit AeHb, NPEAWEeCTBYIOWMA [ETE ONPEASNEeHUA CTONMOCTU HUCTEIX
AKTMBOB M BENVIMHOM PE3epBa, PACCUUTAHHON Ha AaTy ONPeAeneHnA CTOMMOCTH HUCTLIX aKTUBOB.

METOAbI ONPEAENEHNA CTOMMOCTU AKTUBOB WU BENMUYWH OBA3ATENBLCTB, B TOM YWCHE
OMWCAHMUE WCTOYHWUKOB OAHHbLIX ANA ONPEAENEHWUA CTOMUMOCTW AKTUBOB (BENWYMHbI
OBSI3ATENLCTB), NOPAAKA UX BbLIEOPA, NOPAAKA KOHBEPTALMW BENWU4UH CTOUMOCTEM,
BbIPAXEHHbLIX B OQHOW BARNIOTE, B APYIYIO BANIOTY, NOPRAKA NPU3HAHWA PbIHKOB
AKTUBOB W OBA3ATENBCTE AKTMBHbLIMW, KPUTEPWUW BLIEOPA CNOCOBO0B U MOOENEW
OLIEHKW CTOMMOCTWU B 3ABUCUMOCTH OT BWIOB AKTMBOB W OBA3ATENbCTB, A TAKXKE



NEPEYEHL AKTUBOB, NOANEXALLWX OLIEHKE OLEHLUMKOM, 1 NEPMOAWMHOCTL NPOBEAEHWUA
TAKOWU OLIEHKW

3.1 CTOMMOCTb aKTMBOB W BenWuvHa oGA3aTenbCTB ONPeAenloTcA no CApaseAnvBOA  CTOMMOCTH B
COOTBETCTEBMM C MexaynapoaHbiM  CTaHaapTom (PMHAHCOBOW  OTYETHOCTH (IFRS) 13 «OueHka
CNpaseAnnuBoN CTOMMOCTU», BBEAEHHLIM B AECTBME Ha TEpPUTOpMK Poccuitckon deaepaunv NpuKasom
MuHucTepcTBa huHaHcoB Poccwiickoi degepaunm oT 18 wions 2012 rona N2 106n «O BBEAEHWM B
LEeACTBYE U NpeKpaLieHvn AedCTBUA 4oKyMeHTOB MexayHapoAHbiX CTaHAapToB ¢hMHAHCOROW OTYETHOCTH
Ha Tepputopuu Poccuitickoh degepaumuy.

3.2.  CnpaBepnvBan CTOMMOCTb — 3TO LeHa, KOTOpas MOXET ObiTe nonydyeHa npy Npojaxe aktvea Wik
ynnayeHa npv nepepade oGR3aTensCcTBAa NpY NMPOBEABHWN Onepauwu Ha noBpOBONBLHOW OCHOBE Ha
OCHOBHOM (UN¥ HanBonee BLIrDAHOM) PbIHKE Ha AATY OUEHKN B TEKYLUX PLIHOYHBIX YCNOBHAX.

3.3 Cnpapepnueas CTOMMOCTb aKTnea onpepenaeTcH fe3 yyeTa 3arpaT No CASnKe u Hanoroe, BKJ1IOYEHHBIX B
CTOMMOCTbL CAENKA.

34. Crpaseanvsas CTOWMOCTh MOXeT GbiTb AOCTOBEPHO ONPeAeneHa Npu CreayLnx yenosnax:

- KOTWPOBRKA (PUHAHCOBOTO MHCTPYMeHTa NybnuKkyeTcs Ha OCHOBHOM MIv HauBonee GnaronpUATHOM PbiHKe
DAHHOTO MHCTPYMEHTa,

- AeHeXHble NOTOKK B OTHOLLEHW AONToBOro WHCTPYMEHTA MOXHC 0B0CHOBAHHO paccYATaTh,
- CyWeCcTBYeT Moaenk CUeHKW, NCXOAHbIE AaHHble AnA KOTOPOW MOXHO OLEHUTbL JOCTOBEPHO.

3.5. AKTMBHBIW PbIHOK - PBIHOK, Ha KOTOPOM oOnepauun C aKTUBOM Wnu 06A3aTENLCTBOM NPOBOAATCA C
LOCTATOYHOW YacTOTOM U B AOCTATOMHOM ofbeme, No3BOoNAKLLEM nonyqats nwHhopmauwmio o6 oueHkax Ha
NOCTOAHHON OCHOBE.

3.6. OCHOBHOW PLIHOK - PBIHOK C Cambim GonbwmmM 06LEMOM U YPOBHEM AEATENbHOCTH B OTHOWIGHUM aKTvea
WM 0BR3aTenbCTBa. PLIHOK, HA KOTOPOM YNpasnaiolan koMnaHua BCTynuna Gbl B CAENKY No npoAaxe
akTMBa unn nepepave 0BA3ATENbCTBA, CYNTAETCA OCHOBHBIM PLIHKOM WM, NpW OTCYTCTBANW OCHOBHOTO
pbiHka, HanGonee BLIrOAHLIM PbIHKOM.

3.2. Npasuna BbiGopa OCHOBHOTO pbiHKa W OoNpeAeneHns CNpaBeAnvMBON CTOMMOCTH UeHHbIx Gymar
POCCUACKMX IMHTEHTOB

3.2.1. OCHOBHbIM PLIHKOM ANA UEHHbIX Gymar pOCCMACKWX @KLIMOHEPHbIX OBLUECTB, rOCYAapCTBEHHbIX UEHHbIX
Bymar P®, rocyAapCTBEHHbIX LEHHBIX Gymar cybvektos Poccuiickoi Peaepaunv, MyHWLANANbHLIX
LeHHbIX Gymar, Ana obnurauvit pOCCUACKNX XO3ANCTBEHHbIX 0BLUECTB, a TAKKe ANS MHBECTLWOHHbIX Naes
POCCHIACKNX NaeBbIX NHBECTUUMOHHBIX (DOHAOE U POCCHMICKUX AENO3UTAPHLIX PACMNCOK NPUBHEETCH 3A0
«®5 MMBBE».

322 [nA OUEHKW yKa3awHbiX LEHHbIX Gymar MCNONB3YIOTCA LEHbI, BuibpaHHble B cregyloulem NOPAAKE No
CTEMEHN NPUOPUTETHOCTH:
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWA TOProBO#l CECCUM POCCMIACKOTO Opranu3aTopa TOproBnv Ha
pbIHKe LeHHbIX Bymar Ha AaTy onpeaeneHns CTONMOCTU HUCTLIX aKTUBOB, Npv yCNOB1K NOATBEPXKAEHNA €€
KOPPEKTHOCTH,
b) UeHa 3aKPLITUS H2 MOMEHT OKOHYAHWA TOProBOW CECCMM POCCUIACKOW OGMpXW Ha AaTy onpeaeneHws
CTOMMOCTH YNCTBIX 8KTVBOB,
C) cpeaHEeB3BEWEHHaA LieHa Ha MOMEHT OKOHYaHuA TOProBOW Ceccuv poccuickod Oupxmn Ha paty
onpeaeneHWs CTOMMOCTY YUCTbIX aKTUBOB,

3.2.3. Ecnu parta onpedeneHns CTOMMOCTW YUCTbIX aKTWBOB He ABNAGTCA TOPrOBbIM AHEM POCCUACKOTO
opraWusaTopa TOproenm, nn. (a)-(c) n. 3.2.2 NpUMEHSAIOTCA Ha Aary, ABNALWYICH HawGonee No3oHUM
TOProsbiM AHEM POCCUACKOrO OPraHM3aTopa ToproBnm ¢ Aathl npeabiaywero pacyera CHA,

3.2.4. LeHa cnpoca, onpefieNienHas Ha AaTy pac4eta CTOMMOCTY HUCTbIX aKTMBOB, MPU3HAETCH KOPPEKTHOM,
eCIV OHa HAXOAWTCH B KOPMAOPE MEXIY Min M max UeHaMn CAEMOK O[HOrO TOProBoro AHA.

3.2.5. OnpeaenexHas B COOTBETCTBUM C N. 3.1.1 cNpaBeanNMBas CTOUMOCTL NPUMHUMAETCA ANA OLEHKKN aKTUBOSB B
Terenwe 30 kaneHAapHbIX GHeN.

3.26. LleHa npuoBpeTeHns ueHHOW Oymarn B pesyneTate NEepBUMHOTO pasmelleHus WCNoNb3yeTca AnA
onpenenenns CnpaBeannBoi CTOUMOCTH B TEUEHNE CPOKa A0 HacTynnexns Havbonee paHHen U3 par:

NOABAEHUA NO HEN KOTUPOBKM,
30 kaneHAapHbIX AHE CO AHA, B KOTOPOM NPOU3OLLNO NEPBUYHOE pasMeLLeHue.
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Ecnn nocne onpeaeneHus CnpaseAnuBoil CTOMMOCTU LUEHHOW Bymar npolino Bonee 30 xaneHAapHBIX
AHe#, TO AN AaHHON Bymar¥ MpUMEHRAIOTCA MOZENM OUEHKW ANA «HeaKTUBHOTO PbiHka», ONUCaHHbIE
HUXeE,

MNpasuna BbiGOpa OCHOBHOTO PbiHKa W OTIPEAENeHUA CNPaBeANMBOA CTOMMOCTH UEHHLIX Gymar,
npoueawWnX NpoUeaypy NUCTUHTA HAa MHOCTPaHHOK Gupxe

OCHOBHOW PLIHOK {OCHOBHOW OPraHn3aTop TOprosnu) esibupaeTcs & nepebi paboqnin geHe KBapTana nnu
B nepebiit AEHb ONpepeneHus CNpaBeAnWBol CTOMMOCTA aKThea AnA KOHKpETHOW LeHHo# Oymarv w
WCNONbL3yeTcA B TedeHne Keaprana Ans Uened onpegeneHua cnpaseanvueod CTOMMOCTU aKTvBa.
Kputepuem BbIGOpa OCHOBHOMO OpraHwaaTopa TOproe ABMAETCA MaKkcUMManeHuih 06beM TOproe B TeueHue
npejlwecTayowero keaptana. Tlpu paseHcrse ofbema TOProB HA PasnuuHbIX TOProsbix nnowaaxkax
OCHOBHbIM PbIHKOM CYWTaeTcs TOProBas Nnoljagka ¢ HaubombluvMM KONW4EecTBO CAEnok 3a AaHHbIA
nepuoa.

OCHOBHBIM PBIHKOM AN AOMFOBBIX LIEHHbIX GyMar WHOCTPaHHBIX 3MUTEHTOB, rOCYAAPCTBEHHBIX LUEHHBIX
Gymar Poccwitckoin desepaumnn BHELWIHEro 3aiima ABNAETCA BHeGUpKeBON PbIHOK.

[INS OLEHKN LIEHHBIX ByMar, NPOWIEALLIMX NPOLEAYPY NUCTUHFA HA MHOCTPaHHORA Bupxe, Kpome oBnuraumii
WHOCTPaHHbIX KOMMEPYECKNX OOLYECTB, HCNOMNb3YETCH:

a) LeHa cnpoca (bidlast) Ha uHOCTPaHHOW Gupxe Ha AaTy ONPefeneHns CTOMMOCTK HWCTbIX aKTuBoB
(pexomeHayeTcA NpoBeAeHne NPOBEPKN KOPPEKTHOCTH LEHb cnpocay,

b) LUEHa 33KPLITUA HA MOMEHT OKOHWaHMs TOProBoi CECCUM WHOCTPaHHOW GMpXK Ha AaTy ONPEeAesnenns
CTOMMOCTH UMCTBIX aKTMBOB, CTIM OHa HAXOAWTCH B KOPUAOPE MEXAY MUHWUMANLHOW W MaKCMMansHOW
LueHam1 CASNOK;

B OTHOLIEHNW AOMMOBLIX UEHHbIX OymMar WHOCTPaHHLIX 3MWTEHTOBR, TOCYAapCTBEHHbIX UEHHBIX Gymar
Pocewitckon deaepauvii BHEILHETO 3aitmMa - CPeAHRAA LeHa 3aKpbiTUA pbiHka (BloomberggenericMid/last),
pacKpbiBaeMan MHOPMaLMOHHOA CUCTEeMON "BnymBepr" (Bloomberg), Ha AaTy pacyeTa CHA

KOTWpoBKa WMHOCTPaHHON ueHHoA Bymarn moxeT ObiTb hcnonb3oBaHa no pesynbTaTam TOPTOB Ha
WMuocTpaHHoit hoHaosoi Gnpxe TONLKO, ecnn Ha AaHHoh WHOCTpaHHoi coHaosol Bupxe MHOCTpaHHaA
UeHHas Oymara npouuna npoueaypy nucTuHra.

OCHOBHBIM WGTOUHWKOM MHEOPMaLIMK SBNRETCS MHOCTPaHHAR GUpXa, Ha KOTOPOW LieHHas Gymara npowna

npouedypy TNWCTWHFA, Npw OTCYTCTBUAM WHOPMALMK  UCMIONL3YETCA WH(POpPMaLMOHHAA CchCTeMa
Bloomberg.

MNpu oTcyTCcTBMM WHGOpMauMnw B wHcbopMaLmoHHo cucTeme Bloomberg B KayecTee WCTOWHWMKa
WHOPMALMN O KOTUPOBKaX BbiIOMPATCA MHbIE wHdbopmaumoHble areHTcTea (Reuters, AK&M v ap.).
Kputepvem sbifopa ABNAETCA ka4ecTeo NPEA0CTaBNAEMON UHOPMaLIWA 1 yao6cTeO AOCTYNA K AGHHLIM.

OnpeneneHHasl cnpasegnuBasn CTONMOCTb npUHAMaEeTCA ANR OLIEHKA aKTMBROB B TedyeHue 30 kaneraapHbix
AHeR,

Liena npnoGpeTeHns LeHHOW Gymary B pe3ynsTaTé NEepBMYHOTO Pa3MeleHns wcnonbayetca AnAa
onpeaeneHvs Cripaseanveoi CTOMMOCTY B TeYEHME CPOKA A0 HACTYNNEHWA nanGonee paHHei U3 aart.

MOSIBNEHUA N0 HEW KOTMPOBKMK,
30 KaneHAapHbIX AHEH Co AHA, B KOTOPOM NPOM3OLLNO NEPBUYHOE pasmelleHne.

Ecnu nocne onpeaeneHns Cnpaseanueoi CTONMOCTH yeHHoi Gymarn npowno Gonee 30 kanenAapHbIX
OHeW, TO Ans AaHHoW Gymarn NPUMEHSIOTCA MOAENH OLEeHKW ANA KHEAKTUBHOMD pbiHKa», ONUCaHHLIE
HUXE.

3.4. Onpepenchue cnpaseAnMBOH CTOMMOCTH B CNyYae OTCYTCTBUA akTUBHOTO Phika

3.41.

342

Cnpaeeanveas CTONMOCTb LieHHOW Bymaru onpeaenseTcs no MOASNN OUEHKN ANA HEeaKTUBHOTO PhiHKa B
cnyyae, ecnu:

ueHHaa Bymara He fJonyulewa K Topram Ha POCCUICKOW Gupe W He npowna npoueaypy nUcTuHra Ha
WHOCTPaHHO® Brpxe nnu

KOPPEKTHas KOTWPOBKA, MCMONb3yeman ANs OnpeaeneHus CNpaBeanMBoOA CTOMMOCTW  OTCYTCTBYET B
TeyeHve 30 KaneHAapHbLIX QHER.

ECAv HW OfHa TOProBas NMoljafka POCCUACKOW WIw WHOCTPaHHOW GnpXKU He MoxXeT ObiTb npw3HaHa
AKTUBHBIM PBIHKOM, NS OUEHKM LieHHbIX GyMar ncnonb3yloTes cneaylwmue Habnogaembie LUeHs!:

B OTHOLUEHWM Naes, B T.Y. He AONYLEHHbIX k TopraMm / He Npoweawvm npoueaypy AVCTUHra € Oatel Mx
npuoBpeTeHnA, a Talke ACMYCK K Topram / NWCTUHI KOTOPLIX NPeKpalleH, a Takke B OTHOWEHWW naee
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NaesbiX MHBECTULMOHHLIX (POHAOB ANA KBanuuLMPOBaHHBIX WHBECTOPOB, ANA OUEHKW WCNONb3yeTCA
PACHETHAR CTOMMOCTb, MPON3BEAEHHaN yNPaBAIoWeh KOMNaHNeH NaeBoro UHBECTULIHOHHOO oHaa, Ha
NoCneaHIoo AaTy, NpeawecTsyioLlyo agate pacyera CHA.

uena, paccuntanHan HPI no mevtoauke {www.nsd.ru)

ECnn  HEBO3MOXHG  ONPEAEnWTb  KOTUPYEMYIO  (HEKOPPEKTUPYEMYID)  LeHy ueHHoW  Gymarw
AOMONHWTENbHOTO BhINycka (NN, 3.3) ANA OUEHKM TakoW LeHHoW Bymark ncnonb3yeTcs teHa QCHOBHOTO
BbINYCKA (AHANOTMYHOro aKTUEa), oNpefeneHHan B COOTBETCTBUW C Nn. 3.3.

Ecnu LeHa OCHOBHOrO Bbinycka He MoxeT GuiTb ONpeAeneHa, oueHKa AONONHWUTENBHOTO BbINYCKa
NPON3BOAUTCA B COOTBETCTBMM C AN, 3.4.6-3.4.7.

B cnyyasx HEBOSMOXHOCTM ONPeAenuTL LeHy LieHHoh Oymarn B COOTBETCTBMM C NN 342 - 343, ana
OUEHKN TakwX LeHHbiX Oymar WCnonb3yetcs PpesynbTaT OUEHKH, NPOUIBEASHHON OLEHLUMKOM no
COCTORHMIO Ha AaTY He paHee 6 MecALeB AC AaTbl OLIEHKH.

Ecnv HEBO3MOXHO ONPEAEnUTb LEeHy LeHHoW Bymarn, nony4eHHOW B pesynbTate KOHBEpTaluu 8 Hee
Apyro# ueHHo# Gymaru, B cooTBeTCTBMM C fN. 342 - 3.44 Aana oueHkn Takoi ueHHo# Gymaru
MCNONBL3YeTCA CNPaBeANUBas CTONMOCTL UCXOAHON UEHHOW Oymarn Ha AaTy OLEHKM, CKoppeKTUpOoBaHHEA
C y4eToM koadppuumeHTa KoHBEpTaLMK:

CnpaBearnveas CTOMMOCTb akuwii ¢ Gonbluei (MeHblUe#) HOMWHANBLHOW CTOUMOCTBIO, BKNICHEHHLIX B
cocras akTmeos POHAa B pe3ynbTaTe KOHBEpTaLuW 8 HWX aKUMiA, COCTAB/IABLIMX yKasaHHble aKTUBEI,
NPU3HAETCA PaBHOI CrpaBeanvMBon CTONMOCTW KOHBEPTUPOBAHHBIX B HUX akuwii,

Cnpaseanuean CTOMMOCTL aKUMi TOM XKe KaTeropuu (TUNa) C WHBIMW NPaBaMy, BINKOYEHHLIX B COCTaB
akTveos QOHAA B PE3YNbTATE KOHBEPTALMMA B HUX aKLIMA, COCTABMAABLUNX YKa3aHHbIE aKTUBbI, NPU3HAETCH
paBHO# CNPaBEANMBOA CTOMMOCTH KOHBEPTUPOBAHHLIX aKLMA.

CnpaBeAnueas CTOUMOCTb aKUMA, BKRIOYEHHLIX B COCTAB aKTUBOB doHAa B peaynbTaTe KoHBEpTaUMK Npu
ApoBneHwn akuvii, COCTaBNABLUMX YKa3aHHbIe aKTUBLI, NPUSHACTCA paBHO CnpaBeAnnBOiA CTOWMOCTH
KOHBEPTUPOBAHHbIX aKLWIA, AENeRHON Ha ko3bpruMeHT Apobnenna.

Cnpaseanneas CTOMMOCTL aKUMA, BKNIOYEHHbIX B COCTAB aKTHBOB doHaa B pesynbTaTte KOHBEpPTauUun NPU
KOHCONWAAUNN aKLUWHA, COCTABNRABLUMX YKa3aHHbIE aKTUBbI, MPU3HAETCA paBHOMA cnpaseAnMBod CTOMMOCTH
KOHBEPTNPOBAHHbIX AKLUMA, YMHOXEHHON Ha KOAIMULIMEHT KOHCONUASLMK.

YkasaHHbl@ B N, 3.4.6 Npaswna onpeAeneHns crpaseanveoil CTOUMOCTH NPUMEHAIOTCA A0 BOSHWKHOBEHNS
KOTMPOBKI KLUV, B KOTOPbIE GbiNv KOHBEPTMPOBAHDI KK, COCTABMNABLIME AKTUBLI POHAR.

ECIV HEBO3MOXHO ONPeAenUTh KOTMPYEMYI UeHY WCXOAHOW UeHHoAW Oymarn Ha AaTy OUeHKw,
WCNONb3YETCA CTOMMOCTL UCXOAHOM LieHHOR Bymary Ha AaTy KOHBEpTauuy, CKOPPEKTUPORAHHAA C yHETOM
koadpuuyneHTa KoHBEPTALIMK, HO He Bonee Yem 8 TeueHue 30 aHeli ¢ paTel KOHBEPTALWK.

CnpaseannBas CTOMMOCTS aKLWA UK OBAMTaLMiA HOBOTO BLINYCKA, BKMIOUEHHbIX B COCTaB akTUBOB doHAa
B pesynbTaTe KOMBEPTALMNM B HAX KOHBEPTHPYEMBIX LieHHbIX Gymar, npusHaeTcs paBHOi crpaseanBon
CTOMMOCTN KOHBEPTHPOBAHHLIX LHHbIX GyMar, AeneHHO! Ha KONUMECTBO akuuil (0Gnnrauui), B koTopoe
KOHBEPTHPOBAHA OAHA KOHBEPTMPYEMan LieHHan Gymara.

Yka3aHHOe NpaBuno ONPEAENEHns CNpaBeaneoi CTOWMOCTHU MPUMEHAETCA A0 BOSHUKHOBEHNA KOTWPOBKH
axkuwit (oBrurauni), B KoTopbie HbINKM KOHBEPTUPOBaKbI KOHBEPTUPYEMBIE LIEHHBIC Bymary, COCTaBNABLLVE
akTusbl PoHAA.

CnpaBennuean CTOMMOCTL akuMid M o6nuraumMn, BKITOYEHHbLIX B COCTAB aKTHBOB doHpga B
pesynbTaTe peopraHmsaumm

Cnpaseanveasi CTOUMOCTb akuni, BXNIOYeHHbIX B COCTaB aKkTUBOB ¢oHAa 8 pesynbTaTe KoHBepTauuu B
HUX aKUWM, COCTABNABLUMX YKA3aHHLIE aKTUBbI, NpM peopraHnaaliv B thopMe CrMAHUA NPU3HAETCA
paBHON CMpaBeanMBo CTOUMOCTN KOHBEPTUPOBAHHBIX LIEHHDIX Bymar, YMHOXEHHOA Ha KOAhUUNEHT
KOHBEpPTaUWN.

CnpaBefnueas CTOMMOCTb aKLimili BHOBb CO3AAHHOIC B pesynerare peopranvsauvn B hopme paspeneqns
WNW BblaeneHna akuwoHepHoro obuwecTsa, BKMOYEHHBIX B COCTaB akTUBOB Naesoro MHBECTULIMOHHOTO
¢oHAa, B pe3ynbTaTe KOHBERTaUWM B HUX aKuWit, COCTABMABLUMX YKa3aHHbIe aKTWBbI, NPU3HAETCA paBHON
cnpaBeANMBOA CTOMMOCTW KOHBEPTWPOBAHHBIX aKuWid, JeneHHOW Ha KkoadduuweHT koHeepTauwn. B
cnyyae, ecnu B pe3ynbTaTe pasfeneHusa Wnu BbiAENeHWs Co3faeTcA ABa wnn Bonee akLWOHEepHLIX
oBwecTea, Ha KO3(MEMULMEHT KOHBEPTaUMW AenuTcA OLeHoYHan CTOWMOCTL KOHBEPTUPOBAHHbLIX aKLnA,
yMeHbLUEHHas NPONOPUMOHANbEHO Aone WMyuiecTea PEOPraHM30BaHHOMO  aKUWOHEPHOro obulecTea,
nepesaHHoro akuuoHepHomy obLiecTBy, CO3AaAHHOMY B pesynsLTare pasgeneHna UNu BblgeneHmna.

CnpaseAnMBan CTOMMOCTb @KL BHOBb CO3AGHHOTO B pesynbTare peopraHvsalvi B thopMe Bblaenernn
aKUMOHEPHOro OBLIECTBa, BKNIOMeHHbIX B COCTaB akTeoe PoHAa B pesynsTaTe UX PACNPEABNEHUA CPean
aKLMOHEPOB PEOPraH3nBaHHOTO @KLNOHEPHOTO OBLIECTBA, NPU3HAETCA PABHOM HYNIO.
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Cnpaseannsas CTOMMOCTb ofnurauuit HOBOTO BbiNYCKa, BKNIOYEHHbIX B COCTaB aktveoe doHpa B
pe3ynbTate KOHBEpTauuu B HUX ODNMrauwi, COCTABNABLUMX YKa3aHHbLIE aKTUBHI, npn peopraHn3auum
IMUTEHTE Takmx OGNWrauMil NpU3HaeTcA paBHOW CNPaBeAnuBON CTOMMOCTW  KOHBEPTUPOBAHHLIX
obnurauuni.

YkasaHHbie B n. 3.5 npasvna onpeseneHns cnpaseaniBofl CTOMMOCTH NPUMEHRICTCA A0 BOSHUKHOBEHWUA
KOTUPOBKW aKuvi (oBnwurauuni), BIIOYEHHbIX B COCTaB aKTUBOB doupa (3a uckniouenmnem n. 3.5.3).

MopAROK OLEHKH CTOUMOCTH obBnuraumn B cnyvae getonrta

Ecnv B OTHOWIEHWW 3MMTEHTA LieHHbIx Bymar Bo3ByxaeHa npouefypa GaHKpOTCTBa, CTOMMOCTL LieHHON
Bymary npuaHaeTcA pasHo# 0 ¢ AaTbl oPULMANLHOro onyGnukosanus coobuleHnn.

CTONMOCTb LigHHO# Bymari, CPOK NOFaiueHusi KOTOPO HacTyYMnun, NPU3HAETCA PABHOR:

cymme obasarenncrea, paccUNTaHHOW B COOTBETCTBUM C YCMOBUAMM Bhinycka LIE poccniickoro aMUTENTA,
- B TeyeHWe He Gonee 10 QHeR C yCTaHOBNEHHOW AaTbi noraweHwus, HO Heé Gonee AaTtbl HAKTHUYECKOro
WCONTHEHNR 0BA3aTeNLCTBA UnKM onyBAvKoBaHus WHGOpMaUun o fecbonTe no o6RA3aTenbCTRY;

cymme obssaTenbcTea, PacCUMTAHHOA B COOTBETCTBUMM C YCNOBUAMU sbinycka LB wvHOCTpaHHoro
aMWTEHTa, - B TeyeHne He Gonee 30 aHeW ¢ YCTaHOBNEHHOW AaTtbl MOTALUEHURA, HO He fonee paThbl
haKTUHeCKoro ucnonHeHna odA3aTenLCTea;

Hynio, ecnu o6A3aTenLCTBO HE WCNONHEHO 3MUTEHTOM B TEYeHWe YKasaHHOMo BbiWEe CpoKa WNnv
ony6nukoeaHa wHcpopmauma o gedonTe no obAzaTensCcTBY.

MopAapok onpeneneHnA cnpaae.qnuaoﬁ CTOMMOCTH OEMO3NUTOB, 4 TaKkKe [EeHEeXHbIX CPeAcTB Ha
pacYeTHLIX CHYETAX B KpeAUTHbIX OPraHu3aunax

Cnpasegnueas CTOMMOCTb Aeno3nTa A0 HacTynnewus cpoka ero NONHOrQ NOralleHnA, YCTAHOBMAEHHOTO
OOrogopoMm, onpeaenneTca B CReayrLem NopAaaKe.

ecnv CPOK NoraweHus genosuta He Gonee ropga v CTaska no AenosvTy COCTBETCTBYET PbIHOUHORM,
CnpaBeAsiMBas CTOMMOCTL Aeno3vTa npusHaeTcs paBHOW OCTaTKy AEHeXHbIX CPeAcTB BO BKNaae,
YBENUUEHHBIX HA CYMMy NPOUEHTOB, paccyuTaHHbIX Ha Aaty OUEHKW NO CTaeke, NPeAyCMOTPEHHON
LOrOBOPOM AMA YAEpXaHws [ACHEXHbIX CPeAcTs BO BKnape B TeueHne MAaKCHMAarnbHOre CpoKa,
npeaycMOTPEHHOTO AOrOBOPOM;

£CNY HA MOMEHT NEPBOHAYANbHOrO NPU3HAHWA CTaBKa Mo ACrOBOPY npusraxa PLIHOYHOW, B AANbHEALLEM
OHa He NepecMaTpPUBAETCA U METO/ OUEHKU HE U3MEHAETCH,

B VHbIX CNy4anX CNpaBeAnnean CTOMMOCTL AEN03NTa ONPeLenAaeTCH No METoAY NPMBEAEHHON CTOMMOCTH
[AEHEXHBIX NOTOKOB C NCNONb30BAHWEM CTABKN AUCKOHTUPOBAHHUA, paBHOA:

- PEIHOMHOM CTaBKE,

- CTaBKke, NPeaycMOTPEHHOA AOTOBOPOM AAA YASPKaHWS ASHEXHbIX CPeAcTB BO BKNaje B TeveHue
MaKCMManbHOTO CPOKa, ECN €€ OTKNOHEeHWe 0T PLIHOYHOWN CTABKU COCTaBNAET He Gonee 20%.
CnpaseannBoi CTOMMOCTBIO AEHEXHbIX CPEACTB HA pacueTHbIX cHeTax PoHAA, OTKPLITLIX B KPeAUTHBIX

OpraHu3auWsAX, NPU3HEETCA OCTATOK AEHEXHBIX CPEACTB Ha KoHel pabouero AHA, Ha KOTOPbIA
PACCHMTLIBAETCA CTOMMOCTb YMCTHIX aKTMBOB PoHAA

Mopaack onpeaeneHua PLIHOYHON CTABKM

PLiHOYHaRA cTaBka onpeaennaeTca NO COCTOAHNIO!

Ha AaTy NepeoHaYanbHoOro NPU3HAHNA (33 UCKMOYEHWEM akTVBOB, npuaHaHHbix 4o 01.01.2016);
Ha nepablit paBounit aenb 2016 roda (ANA aKTUBOB, NPUHAHHBLIX A0 01.01.2016).

B KauecTBe PbIHOUHOW CTABKM WCMONbL3YeTCA cpeaHes3selleHHan NpoUeHTHaRA cTaBKka ne npuenevyerHbim
KpeaUTHBIMKU OPraHn3auvamMn BKNaaam (nenoauTam) B pyBnax v WHOCTPaHHOW BanOTe Ha CONOCTaBNUMBINA
CpoOX ANnA OpUAWMECKWX NN, packpbiBaeMol Ha oduunansHom canre BaHka Poccwn (fanee -
CpeaHeB3BeLLeHHan CTaBKka No Aeno3nuTam).

Ecnu nocnenHss packpeitas Ha caiite Bawka Poccwn cpefHeB3selueHHas CTaska No AenosuTam
pAcCUWTaHa paHee, YeM 33 MeCAl A0 NEepBOHAYanbHOro NPUSHaHWs, a Takke B cny4ae U3MEHEeHWR
KMIOYEBOi CTaBkn DaHka Poccun nocne nepBoHaYanbHOro NpusHaHWA AnA OnpeaeneHns PBIHOYHOW
CTaBKM NPUMEHAETCA CNeayoLni NogxoA.

Kniouepan cTaska banka Poccwn, [fleiicTBoBaBWanA B Mecaue, 3a KOTODLIA  onpeaeneHa
cpeaHeB3BeLWeHHas CTaBka Mo Aeno3vTam, cpasrHuBaeTcA ¢ Knkouesod cTaBkoil Banka Poccuy,
AehCTBYILEN B MECALE NePBOHaYanEHOro NpUsHanua / c n3MeHeHHOW Knio4esoi cTaskoi baHka Poccuu;
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ecnw Knouepas craska baHka Poccuv He waMmenwnacke A0 MOMEHTa NepBOHaYankLHOre NPU3HaHWA, B
Kadecree prHOHHOﬁ CTaBkM Npu AepeoHa4anbHOM NPU3HaHWK NpUMEHAETCA  NOCnegHsAn packpeiTan
cpeaHeB3BelleHHan cTaBka no AeNO3NTaM,

ecnn Knouesan ctaeka Bavka Poccun W3meHMNaco (B TOM 4WCne A0 MOMEHTa nepeoHa4ansHoOro
anSHaHVIFI), AnA onpeaeneHus prHO‘-IHOVI CTaBKU NOCrNegHAR PacKpbITan CpeAHEeB3BeLlUeHHaR cTaskKa no
[Eeno3nTam M3MeHAETCA NponopUMcHaneEHO M3MEHBHWID KNHYEBOH GTaBKW BaHka Poccun.

MopAnok oueHkn [eOHTOPCKOA 3aA0NKEHHOCTH

CnpaBeanueas CTOMMOCTb [1eGUTOPCKOA 33Q0MKEHHOCTW N0 NPOLEHTHOMY (KyNoHHOMY) AoXo4y no
COCTaBNAMAM aKTUBbl PoHAa LeHHbM Gymaram onpeaenseTcs B cymme, WCHVUCNEHHOW MCXOAA W3
CTaBKM MPOLIEHTa (KYNOHHOTO AOXOAA), YCTHOBNEHHOW B PELEHWM O BbiNyCke (0 [ONONHUTENHEHOM
BLIMYCKE) IMUCCHOHHBIX LieHHbIX Bymar.

CnpaBeanvBoil CTOMMOCTbIO AeBUTOPCKON 3aR0MKEHHOCTH, BO3HWKLWEA B pe3ynsTare OCYLIECTBNEHUA
coenok ¢ akTuamu oHAA, NPUIHAETCA CTOVMOCTb aKTWBA, ONPE/EsIenHas AoTOBOPOM {cTaHgApTHLIMKU
YCNOBMAMM CAEMKM) B CMyuae NepefaLn akTvea, WM CyMMa nepenanHbix JEHEXHbIX CPEACTB B Cryyae
fIOKYNKW aKTWBA.

Cnpaseanveoi CTOMMOCTbIO AEOMTOPCKOW 33A0IIKEHHOCTH, BO3HMKLWIEW B pe3ynbTate pacyeToB no
NPO4VM ONEpaLIMsiM, MPU3HAETCA CYMMA NepeanHbiX AEHEXHBIX CPEACTS.

CnpaBenpnveoll CTOMMOCTbIO aebuTopckoR  3agomkeHHocT Gpokepa MO ASHEXHBIM cpeacTsam,
HaXOASALWMMCA Ha GpPOKEPCKOM CYETe, NPU3HAeTCA OCTATOK AGHEXHbIX cpeacTB Ha KoHeu AHA nocne
COBEPLUEHUA BCEX Onepaumi ¢ akTueamn GoHaa.

BenwuwHa nebuTopcKoit 3agomkeHHocTn Gpokepa Ao/mKHA COBNAnate C CYMMOW [EHEXHbIX CPeacTs,
OCTABLUMXCR B pacnopsikeHnn Bpokepa Ha ocHosaHun OTuyeTa Gpokepa, COCTABMNEHHOro 33 AGHb, Ha
KOTOPbIY OTIPEAENAETCA CTOMMOCTb UNCTBIX AKTMBOB.

Cnpaseanueoi CTOWMOCTbIO AEOVTOPCKOA  330MKEHHOCTH N0 NPUHUTAIOLLMMCR K NOMy4eHuio
OMBWAEHAAM NPU3HAETCA CYMMA, UCHUCIIEHHAA UCXOAR N3 KOMMMECTBA UeHHbIX Bymar, y4TeHHbIX N0 CHETY
AEMNO e Cneuwanu3vposaHHOM AENO3UTapun Ha Aary, HA KOTOPYIO ONMPEAENAKTCA N, UMEoLne
npaso Ha MONy4yeHWe AWBWUAEHAOB, ¥ pasMepa AUBWAEHOOB N0 AAHHOW KaTeropuw (Trny) aKuui,
0B bABNEHHLIX 3MUTEHTOB.

MopAAOK OUEHKH NPOCPOYEHHON DeONTOPCKON 3aA0MKEeHHOCTH

3.10.1. OueHka CNpaBefnWBO# CTOMMOCTH LeBnTOPCKOi 3aA0/KEHHOCTN NO APOUEHTHOMY (KYNOHHOMY)
Aoxody NO COCTaBNALMUM  3KTHBbI douaa UEHHbim Gymaram B Cny4ae HapyleHus IMUTEHTOM
obs3aTenuCTe NO KyMNOHHbIM BbiNnaram NpU3HAETCA paBHOW Cymme 00a3aTenbCcTs, PaccynTaHHbix B
COOTBETCTBUM C YCNOBUAMU Bhinycka LB POCCMIACKOrO/WHOCTPEHHOTO IMUTENTA, eCni C Aatbl OKOH4aHWSA
NCNONHEHNs 06A3aTEeNbCTE IMUTEHTOM NPolwno MeHee 30 kaneHaapHoIx AHeR.

Mo ncTeyeHun 30 kanenaapHeIX AHeN ¢ AaThl OKOHYaHUA cpoka NCNoNHeHWA 00A3aTenbCTs IMWTEHTOM NO
BLINNATE NPOLUEHTHOro (KYyNOHHOTO) AOX0Aa CnpaseAnvsas CTOMMOCTb AeBUTOpPCKOh 3a40/MKEHHOCTH NO
NPOUEHTHOMY (KyNOHHOMY) NOXOAY NPU3HAeTCA PaBHOW HYNHKO.

B cnyyae ony6nukoBaHWA B COOTBETCTBMW C (PEAEPANbHLIMW 33KOHAMM M WHbIMA HOPMATUBHLIMK
npaBoBbiMM akTamy Poccuitckoi  deaepauvn cBEAeHWI © NPOCPOMKE WCNONHEHWA 3MUTEHTOM
oBA3aTenbcTBa M0 BLINAATE NPOLIEHTHOMO (KYNOHHOr0) AOXOAA UM CBEASHNA O NPUMEHEHUN K AMUTEHTY
npoleayp OaHkpoTCTRa CrnpaBegnueas CTOUMOCTb NeGUTOPCKOM 3aA0JDKEHHOCTH MO MPOUEHTHOMY

-

(KYNOHHOMY) [OXOAY NPU3HAETCA PABHON HYTHO CO AHA OnyGMMKOBaHUA TaKNX CBEAEHNA.

CnpaBeanueas CTOMMOCT AOUTOPCKON 3aA0/KEHHOCTY NO NPUHNTAIOWNMCS K NOMNYHEHWIO AMBHAEHAEM
B CNy4ae HEBbINNaTbi 3MUTEHTOM AWBMAEHI0B B TeueHue 10 pabouwx AHEW C AaTbl, Ha KOTOPYH
oNpeaensKTCA NWLa, UMeloLWe NPaso Ha nonyyexne AVBMAEHAOB NPU3HAETCA paBHON HyNIO.
MpocpodeHHasn AeBUTOPCKAan 3a[40/KeHHOCTb, BO3HUKILAA B pesynLTaTe COBEPLIEHNN CAENOK C aKTUBaMA
doHAa, a Talkke B PE3ynbTaTe PacyeToB No NPO4UM ONepaumnsaMm {(CpoK norawexna KOTOPOW HacTynun 8
COOTBETCTBUM C YCTIOBMAMM AOrOBOPA), NPU3HAETCA paBHOW:

OCTaTKy TaKoi 3a[0/DKEHHOCTH, ECNIM NPOCPOYKE UCNONHEHUA o6a3aTensCTBa AOMKHUKOM COCTaBnReT He
Bonee 30 gHew,

70% OT nepBOHa4aneLHOW CTOMMOGCTH (onpefeneHHOR Ha AaTy WCTEYEHUEe cpoka noraweHun), ecnu
NPOCPOHKa UCNONHEHWUA oBs3aTensCTBa AOMKHUKOM cocTasnaeT Gonee 30 aHeit, HO He BGonee 90 aHew;

50% OT NepeoOHa4YanbHON CTOMMOCTH (onpeaeneHHoh Ha AaTy wcTedeHwe cpoka NOraweHNs), ecnu
npocposka ucronHennn o6a3aTenscTea A0MKHAKOM cocrasnseT Gonee 90 aHed, Ho He Gonee 180 Axew;

HYMKO, ECINM NPOCPOYKA MCNOMHEHNA ofasaTensCTRa AOMKHAKOM cocTasnseT bonee 180 anen.
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Mopanok ouenku o6a3aTenLCTB

CnpaBeanueoi CTOMMOCTbIO OBGASATENbCTB MO BblAaYe WHBECTULMOHHLIX Naes npu3HaeTca CcyMmma
AEHEXHBIX CPeACTB, NOCTYNKBLIEA Ha OaHKOBCKWA CueT, OTKpPbLITLIA YNpaBnaoLen kKoMNaHnen Ansa yueta
umywectsa PoHAa B ONNATY UHBECTULMOHHBIX NAes;

CrpaBeanvBof CTOMMOCTbIO 0GS3aTensCTB N0 BLIMNATe ASHEXHOW KOMNencaund npu noralenhy
MHBECTULMOHHLIX NAEB NPU3HAETCA CYMMA AEHEXHbIX CPEACTB, NPUHUTAIOWAACA K Bhinnare BnafenbUam
UHBECTVLIMOHHbIX NAEB, PacCuMTaHHAA NMLOM, OCYLIECTBNAKWWM BeAeHue peecTpa UHBECTULHOHHLIX
naes M COrnacoBaHHan ¢ YNPaBnsioLen KOMNaHnen,

Cnpaeeanveci CToMMOoCTb 06R3aTenscTs NO BbiNAATE Hanora #a A0X0Ak! cbuanuecknx nuy Npu3HaeTca
CYMMa Hanora, MCYMCNEHHas NWUOM, OCYLLECTBIAIWNM BEAeHWe peecTpa WHBECTULMOHHLIX NaeB U
cornacoeaHHan ¢ YNPaBnsaoLwen KomnaHwed;

Cnpaseanueoit cToMMocTbio 06A3aTeNsCTs NO Nepefaye AeHEXHbIX CPEACTB B NaeBOA MHBECTULMOHHbINA
oHA, Ha WHBECTUUMOHHLIE Nau KOTOPOro OCYLECTEBNAETCA ofmeH, NpU3HaeTCA CyMMa AeHEeXHbIX
CPEACTB, PACCHUTaHHaA MMLOM, OCYLLIECTBNAKWMM BEASHWE PEecTPa MHBECTULUWOHHBIX Naes;

Cnpaseanveoi CTOMMOCTbI0 06A3ATENLCTE NO BOSMELLEHNIO 38 CHET UMYLLECTBA, cocTasnsiowero ®oHA,
COBCTBEHHBIX AEHEXHBIX CPEACTE YNpaBnstoLei komnanuy POHAR, MCNONb30BAHHBIX 810 ANA ofMeHa v
BLINNATH! [JEHEXHOA KOMNEHCALMM B CBR3M C NOralleHMEM WHBECTMUMOHHBIX Naes, NPUIHASTCH cymMma
AGHEXHbIX CPeACTB, NoNy4eHHan oT YNpasnsioLeh koMnaHum,

CnpaseanvBoi CTONMOGTbIO 00A3aTeNnsCTs, NOANSKALINX MCNONHEHWIO 3a cyeT akTueos PoHA3, B TOM
uncne 0B6S3aTeNseTB NO BHINMATE BO3HATPAMAEHWA YNPaBNAIOLIER KOMAaHWW, CReunanu3npoBanHOMY
AEnO3MTapuIo, ayauTopy, <Ly, OCYWIeCTBrAoWEMY BEASHUS peecTpa Bnafenbues WHBECTULIMOHHbIX
naes PoHaa, oOA3ATENLCTE NO ynnare CyMM CKWhoK < PacyYeTHOA CTOMMOCTU MHBECTUUWOHHOrO Nas
(Hanb6aBoOK K PACHETHOW CTOWMOCTU WHBECTMLWOHHOTO nas) ynpasnswowenh komnadun doHaa {nnwn)
areHTam nNo Bbiaade, NoraweHvio n o6meHy WHBECTWUMOHHbLIX Naes, a Takke oBAsaTenpCcTs NO onnare
NPOuYMX PacXOACB, OCYWECTBAAEMbIX 33 CHeT WMYLIECTBA doHaa B COOTBETCTBMM ¢ TpeGosaHnAMU
AENCTBYIOWEr0 3aKOHOASTENLCTBA, NPUSHAETCA CTOUMOCTD BO3HarpaigeHuna (ycnyr, CKNaKu, Hanbasku},
paccuMTaHHas WCXOAR W3 YCNOBWA AOTOBOPOB (NpaBun A0BEPUTEMNLHOTO YNPABNEHMA UMYLLECTBOM
doHAa) ¥ YKazaHHan B NEPBUUHBIX YHETHBIX AoKyMEeHTaxX {aKTax OKa3aHHbIX YCIyr, BbICTaBNEHHbIX CHeTaXx,
WHBIX JOKYMEHTaX, NOATBEPKAAIOLLMX (DAKT OKA3AHUA ycnyr}.

MopRAOK KOHBEPTALMM BENTHYWH CTOUMOCTEH, BbIpaXeHHLIX B 0AHO BaNioTe, B APYIy0 BaANKTY

BulpaXeHHble B WHOCTPaHHOW BanmTe akiuebi W obnzaTenscTBa NPUHMMAIOTCA B pac4eT CTOMMOCTH
GMCTLIX AKTMBOB B pybnsax no kypcy LientpansHoro GaHka Poccuitickon ©eaepauvn Ha AaTy onpeaeneHns
CTOMMOCTH MHCTLIX aKTUEOB. B cnyuae otcyTcTemn kypca LieHTpansbHoro Banka Poccuiickoi ®eaepauun
Ha WHOCTPaHHYI0 BaMOTy MPOM3BOAWTCR pacveT Kpocc-kypca Takoi BanmwoTel kK pyGnwo. Kpocc-kypc
WHOCTPAHHOW BanioTbl, ONpejenseTca Ha OCHOBE 3HavYeHWi KypcoB BanTel K gonnapy CLUA,
NpeaocTaBNAEMbIX MH(OPMALIMOHHOA cvwcTemon Bloomberg # kypca aonnapa CLUA, onpepensemoro
LleHTparibHbIM GaHkom Poceuiickod deaepauum:

CUR Usb

CR = #* .
UsD._y RUR

rae:

CR — KpOOC-KyPC VHOCTREHHOMA BaNOT:Y,

% — kypc BanioTbl k onnapy CLUA Ha neHb NPeALLECTEYIOLLMA AT OLIEHKK,

t—1

usp

TR ochuumaneHbiil kype fonnapa CLUA, ycTaHoBneHHbId BaHkoM Poccui Ha AaTy OLEHKN.

MepeveHk: aKTUBOB, noaneXammx OueHKe OLEHUIAKOM, W nepuoanvHOCTL npoeeneHvA TakoM
OUEeHKH

LieHHble 6ymarn, 10 KOTOPbIM  HEBO3MOXHO ONpeAEnvTH cnpaeseanueylo UeHy 8 nopsAke,
NpegycMOTPEHHOM NyHKTaMu 3.4.1-3.4.4, NOANEXaT OLUEHKE OLEHWMKOM NaeBoro WHBECTUUWOHHOTO
doHAaa.

Mpu 3TOM NEPUOANYHOCTL NPOBEAGHNA TaKo# OLUEHKW COCTaBMAET He MEHee OAHOrO pasa B & mecaues.



42

43

44.

NOPAAOK PACHETA PE3EPBA HA BbINMATY BO3IHAIMPAXAEHWUA

Pe3epe Ha BLINMATYy BO3HArPaXAEHNA (OPMWPYETCA OTAENbHO B 4acTn pesepea Ha Boinnary
BO3HArpaXAEHNA YNPABNALLEA KOMNAHUW U B YaCTW pe3epsa Ha BuilNaTy COBOKYNHOIO B03HarpaXaeHna
CNELNANN3MPOBAHHOMY AENO3NTApHI0, ayAWTOPCKOW OPraHM3aLnu, OUeHWMKY oHaa, Gupxe n nuuy,
OCYLLECTBNRIOLLEMY BEAEHWE PEECTPa BNafenbLes WHBECTULMOHHLIX Naes (oHAa.

Pe3eps Ha BLINNATY BO3HATPAKAEHWA HAYUCIAETCA W OTPEXKAETCA B cocTase obAsaTensCTs doHpa ¢
Hanbonee NoaaHed W3 AByx AaT — AaTbl Ha4Yana kanexwaapHoro roga Wnv Aathl 3asepLueHnA {OKOHYAHNA)
hOpPMHUPOBAHNA - A0:

[aTbl OKOHYEHWA KANEH4apHOro roaa;

DaTbl BO3HWKHOBEHWA OCHOBaHWA Ans NpekpaLleHnn $oHAa (BKJ'II'O‘-MTEJ'IbHO) B 4acTy pe3epBa Ha Bbinnarty
BO3HarpaXneHms ynpaanmomeﬁ KOMNaHuwW,

paTel pacyeTa co BCEMW KpeauTopamu, TpeboBaHWA KOTOPbIX ACMKHBI YOOBNETBOPATECA 38 CYET
wmyulecTea, coctasnsiouero ®oHA, B 4acTM  pesepsa Ha  Boinnary BO3HArpaxAeHWA
CNeLnanu3vpoBaHHOMY JEno3vTapuio, ayAUTOPCKOA OpraHu3auuu, OUEeHLLMKY doHpa, Bupxe u nuuy,
OCYLIECTENAIOLIEMY BEAiEHNE pPEecTpa Bnajenbues WHBECTULNOHHbIX Naes ¢oHaa.

Pe3sepe Ha BLINNATY BOIHATPAXASHWUA HAYNCNAETCA HAPACTAIOWMM WTOTOM W oTpaxaeTcs B COCTape
o6f3aTenscTB POHAA Ha AETY ONPEAEneHns CTOMMOCTY YUCTLIX aKTUBOB B TEHEHWE KANEHAAPHOrC roaa
Kaxabli nocnegHuid pabouvit JeHb KaneHaapHoro Mecaua.

Peseps Ha BO3HArpaXAeHWe YNpaBnsiowed KOMNaHWW, €Chi paMep BO3HArpaXASHUA ynpasnsouied
KOMNaHWW onpegenseTca MCXOAR U3 CpeAHerofosol CTOMMOCTW YMCTLIX aKTUROB (CICYA), n peseps Ha
NpoYMe BOZHArPAKAECHNA PacCUMTLIBAIOTCA B CNEAYIOLEM NOPAAKE:

d-1
(CYAL™ +> CUA,) ;oo
—_ =1

S = - x“}}“;‘g*’

rae.

k — NOPRAKOBLIN HOMEP KaXAOro HAYUCNEHWA pe3epsa B OTHETHOM FOAY, NPUHUMAIOWNA 3HaveHnsa ot 1 fo
i. k=i — NOPAAKOBLIA HOMEP NOCTIEAHEro (TEKYLLEro) HaHMCNEHUA pesepsa,

h)
k. CYMMa KaKA0rO NPOW3BEAESHHOIC B TEKyUWEM KaneHaapHoMm roay HaJYUCNeHnA pe3epsa,

.. CYMMa O4EPEeAHOrO (TEKYLLEro) HaUMCNeHnA pesepsa B TEKYILEM KaneHAapHOM roay,
D _ xonnuecTso pabounx AHev B TEKyLLEM KaneHzapHoM roay,

T. "
i - konudecTBo pabounx AHen nepuoaa, onpefeneHnoro ¢ Havana Texywero KanesjapHoro roaa Ao

S 7, " -
(BKNIOYANA) AATH HAYMCNEHWA pesepsa /. 1= D npw Hauncnennu pesepea Ha NocneaHni paGouna AeHb
roaa, 3a WCKMIOYEHVeM cnyvas, korga B rogy sasepulieHo dopmuposanve MAP. Ecnn dopmuposarne
M 3aBepuIeHO B OTHETHOM roay, NEpUOA ONpeaensaeTca C AaTbl SaBEpLUCHUA dopmuposaHus MAP;

; T
t - NOPAAKOBLIA HOMEp pabouero AHA, MPUHAANEXAWEro NEpUoay, 3a KOTOpbi onpeaeneHo 0

" S
MIpMHUMAaIoWMil 3HaYeHus oT 1 40 d. t=d — NOPAAKOBbLIK HOMED pafouero AHA HauYncneHus peaepsa ',

CH4, CTOMMOCTb YMCTbIX GKTMBOB MO COCTOSHWIC HA KOHel kaxaoro paBouero AHA {, 3a UCKNKUEHNEM
aus d. Ecnn wa pabouni aeHe t  CHYA He OnpefeneHo, OHO npvHuMaeTcs paeHbim CHA 3a
npeawecTeyoWwmMi gHio t paBounit AeHb TeKkylwero KaneHaapHoro ro4a, a ecnu pacyer CYA B
KANeHAAapHOM oAy He NPOW3BOAWNCH — Ha MOCNeAHW? pabounii AeHb Npeablaywero roaa. 3xaveHwe
onpeAenseTca C TOYHOCTBIO A0 2 3HaKOB nocne 3anATow,

pacy S
CHA™ pacueTHas (NPOMEXYTOUHESA) BENN4MHa CYA Ha aaTy d, B KOTOPOW HaYMCNAETCA pesepe ',
onpefeneHHas Kak CTOMMOCTb aKTMBOB, BKNio4an neBUTOPCKYI0  33A0MKEHHOCTE, 33 BbIMETOM

S
KPEANTOPCKOMA 3aA0MKeHHOCTH Ge3 yyeTa pesepea i 3RraueHne onpeaensieTcs C TOYHOCTbIO A0 2 3HAKOB
nocne 3anATon;

X. APOUEHTHAA CTaBKa, COOTBETCTBYIOWEA:
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ECNW NPOM3BOAMTCHA PacyeT CyMMbl pe3epBa Ha BO3HArpaXgeHwe YNpaBnsaolled KoMnaHuu - pasmepy
BO3HArpaxaeHus ynpaensioweid komnaHuu oTHocuTenbHo CICHA, yCTaHoBNeHHOMY — NpaBunamu
[OBERpUTENBHOMO ynpasneHna PoHAa.

ECAM NPOV3BOAMTCA PAcYeET CyMMbl Pesepea BO3HArPaXAEHWA CMeunanusnpoBaHHOMY AENO3UTAPHIO,
AyAVTOPCKOW OopraHv3auMw, oueHwwky cdoHaa, Gupxe n nuuy, ocylwecTenAaloweMmy Bedenue peecTpa
BnajenbLUes  WHBECTULUMOHHBIX naes PoHAa -~  COBOKYNHOMY  pasmepy BO3HarpaKAeHNi
CreLManu3upoBaHHoMy AEno3WTapuio, ayaAWTOPCKOW OpraHu3auwn, OLeHLLnKy coHaa, w  nuay,
OCYLLECTBNAILEMY BéAEHWe peecTpa enajensues MHBECTULIMOHHBIX Naes toHpa oTHocuTenbHo CICHA,
YCTaHOBNEHHOMY NpaBnuNamMi JOBEPUTENLHOTO yNpaBneHsus doHaa.

OKpYrneHne NPOV3BOANTCA Ha KaXKA0M AEACTBUM A0 2 3HAKOB nocne 3anAaTon.

B cryyae N3MEHEHWA NPOLEHTHOR CTaBki B OTYETHOM rody (HOBaA NPOUEHTHAA CTaBka aeAcTeyeT He C
Hauana OTYETHOro roaa), opMyna n.4.4 NPUMEHAETCS B CNeaylollem BHAe:

d-1
CUA™ +Y CHA, . C
S, = T wlaxln-Ys,
T D D g

T, _ Tr.l + Ti"
4
rge
1
X NPOUEHTHAA CTaBKa, JieiicTBOBaBLUAA C Hakana cTYETHOro roAa;

t

X . n3meHeHHan fpoLeHTHaA CTaBka,

T-. - TJ - 1
t - xoNn-80 AHEW nepuoaa , B TEBYEHKME KOTOPbLIX AENCTBOBANa CTaska X

T'" LA T | It
i - KOF-80 AHEW nepuopa = ‘', B TeYeHWe KOTOpbIX AeAcTeOBafna cTaeka X

CrCYA paccuuTLIBAETCA NO 3ABEPLUEHAM KSXA0rO OTHETHONO roAa (pacveTa CYA 2a nocneaHud patouni
JileHb OTHETHOrO roga) no gopmyne:

d
> C44
Creydg=-1——
D

3HaueHve oKpyrnAeTCA A0 2 3Haka nocne 3aNATOW.

Pasmep CGOPMWPOBAHHOMO pesepsa Ha Bbinnaty BO3HArpaXKAeHUsl YMEeHbLUaeTCA Ha CyMMbl
HAUWCNEHHOTO B TedeHWe  OTWYEeTHOrO  MoAa  BO3HArpawaeHus ynpasnalowen  KOMnaHuw,
cneunanu3npoBaHHoOMy Aeno3nTapuio, ayAMTOPCKOW OpraHv3auny, OLEHLLMKY naesoro NHBECTULNOHHOIO
oHpa, Gupxe u nuuy, OCYWECTBRAWEMY BEACHUE peecTpa BNafenbues WHBECTUUWOHHbLIX Naes
Naesoro UHBECTULMOHHOrC goHAa.

Ecnv COBROKYMHas BENWYMHA BOSHArpaXaeHWih cneuvanuaMpoBaHHOMY AEenosuTapuio, ayAVTOPCKON
OpraHusauuy, oueHWWKY doHaa, Gupxe u nuuy, OCYLWECTBINAIOLEMY BEAeHUe peecTpa BNajensues
WHBECTUMLMOHHBIX naes (oHAa, paccyuTaHHad B COOTBETCTBUW C npasunamy AOBEPUTENBHOO
ynpasneHusa PoHaa 3a OTYETHbIV roa B LIENOM, MEHbBLUE CYMMBI HGYUCIIEHHOTO B TEUEHUE OTHETHOMO roga
pe3epsa Ha Bbinnary BO3HArPaXAEHUA yKa3aHHbIM NMUaM, 3340MKEHHOCTE YRpaenaowen KoMnasuu
nepes POHAOM He no3gHee Nepeoro pabouero AHA roAa, CrieAyloulerc sa OT4eTHBIM LonkHa BeiTe
CKOppeKTUpoBaHa.

He WCNoONb30BaHHLIA B TEYeHWe OTYEeTHOre roaa peseps Ha BhInnaty BO3HArpaXXaeHua noanexvT
BOCCTAHOBMEHMIO NO OKOH4aWWi0 OTYETHOrO roda, HO He Mo3gHee Nepecro paBodero AHA rOA3,
cneaylowero 3a OTYETHLIM, U NPU3HAETCA B COCTaBE NPOUWX OOXOR0B.
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NOPAQOK YPEMYNMPOBAHUA PASHOIMMACUA MEXAY YNPABNAIOWEN KOMMAHWEA W
gllllﬁil;lgl'MSMPOBAHHblM OEMO3UTAPUEM NPU ONPEAENEHWA CTOMMOCTU HUCTBIX
B

Mpw oOHapyXeHWn pacxXOXAeHwd B pacyeTe CTOWMOCTA HYMCThIX aKTUBOB doHpa, nNpon3BefeHHLIM
CheywanuanpoBaHHbiM 4enosuTapuem n Yrpaenatouen KomnaHueil, Cneunann3upoBaHHbIi 4eno3uTapui
NPOV3BOAMT BHENMAHOBYIO CBEPKY COCTOAHUA aKTUBOB U obszatenscTe POHAR W NPUHUMAET MEpbl K
“CNpaeneHmio oWnBOK, a TaKkke OCYLLECTBAAET CBEPKY.

aKTMBOB W 0BA3aTENLCTE HA NPEAMET COOTBETCTBUR KPUTEPHAM NX NPU3HAHNA (NpeKkpaLlens npUsHaHUAY;
MCNONb3YEMON ANA OLEHKWN aKTWB0s POHAA UHPOPMaLMi,

WCTOYHMKOB AaHHLIX ANS ONPEAeneHUsl CTONMOCTH aKTUBOB (BEJTUYNHbI o6s3aTensCTB), @ TaKe NOPAAKA
ux euibopa,;

NOPAAKa KOHBEPTALMY BENWHUH CTONMOCTEH, BRIDBXEHHBIX B OAHOM BANIOTE, B APYry0 BAMIOTY,

BHennaHoBas ceepka NposoanTcs CneunanuapoBaHHbLIM AenO3UTAPUEM B TEUBHNE 1 (OaHoro) pabovero
AHA C MOMEHTa OBHAPYXEHUA PACXOXAGHUH Y BKIIOYAET CNEAYIOLINE MePOMIPUATUS:

OpMUPOBaHWE NEpPedHN MMyLecTBa GoHAA 1 CNPaBKK K NepeuHio uMyluecTsa doHaa;

onpeaenenwe suaa akTneos (06A3aTenLCTe) ®oHAa, NO KOTOPLIM NPOU3OLLNO pacxoxaeHue ¢ AaHHbIMN
yyeTa YnpaBnalowwe#d koMnanum,

CBEPKY AAHHBIX, BHECEHHbIX B CUCTEMY AEMO3NTAPHOTO Y4eTa, C AaHHbLIMU Nomy-eHHbIX OT Ynpasnsiowen
KOMN@HWM LOKYMEHTOB, NOATBEPXAAOWMX (PaKT COBEPLISHNA CAENKM, MO KOTOpOW HahAeHbl
PACXOKASHWA;

cBepKy AaHHbIX, WCNOMB3oBaHHbIX  CrieunanisuposaHHbiM - AenosuTapiem ANA  OrpefeneHuns
CMpaBegnMeoit CTOMMOCTH aKkTMBOB (0Bs3aTenscTe) C AaHHbIMA, NpeacTaBNeHHLIMK  YNpaBnsoLed
«OMNaHNei B OTHOLIEHNM aKTMBa (06A3aTeNLCTEA), B OTHOLLIEHMY KOTOPOTO NPOK3OLLNG PACXOKACHNE.

Mpv npoBeneHUn CBEPKH Crneuvann3vpoBaHHelil  AEN03WTapui Yrpaensolwan KoMnaHws Bnpase
notpebosate ApYyr y Apyra niodble AOKYMEHTH! (vnn  Mx  Konwk), noaTBEpXAaOWnE haKTsl
Hanpasnexsus/nonyYeHus pacnopsKeHnid Mo CYETaM,  KonWuK NOATBEPKASHWA,  BbICNAHHbIX
CneunanvuaupoBaHHbIM [eno3uTapueM, a Takxe APYrux DOKYMEHTOB, HeoDXOAWMBIX ANA BbISCHEHWA
NPUYMHB! M YCTPaHEHNA 0OHapYXEeHHbIX pacxoxaeHun.

Mocne ycTpaHeHns OGHAPYKEHHOTO PacXOKAEHUA CneunannsupoBaHHbIi 4eno3uTapui v Ynpasnsiowan
OMNaKMA COCTABIRIOT aKT O NPHYMHAX PACXOKAEHWS AaHHbIX B Cnpaske O CTOMMOCTA HMCTHIX aKTuBoB
doHpa u paKTe ero ycTpaHeHus.

CHeuManv3vMpoBaHHLIi  AenosuTapui  u3seiaeT BaHk Poccvn 06 OBHapyXeHHbIX PacxXoXAeHWsx B
teuenune 1 (QaHoro) pabouero AHA C MOMEHTA o6HapYXEHNA PACXOXAESHUSA, B Cly4asX:

€cnu vcnpaenexne OWMBOK NPU OLEHKe AXTWBOB doHaa npueoanT K ywepby ans Bnaaenbues
MHBECTWLMOHHLIX Naes;

€CnNn yKalaHHele ownbKK cCoOBEpPLIAKOTCA HeOoAHOKPaTHO.

B cnysae BbisBneHws OwwbKkM B pacyeTe  CTOMMOCTW  OAHOTO WHBECTMLMOHHOrO  Nas,
CReunanvanpoBaHHbIil AenosuTapnii U YnpasnsioLas KomnaHua OCYLIECTRNSIOT CNeayloiumue ASACTBUA:

B criyyae ecnu BbIABNEHHOE OTKNOHEHNE MCTIONb30BAHHOA B pacyeTe CTOUMOCTH aKTuBa (oBR3arenbcTea)
cocTasnser meHee yem 0,1% KOppeKTHOR CTOMMOCTM HUCTBIX aKTHBOB, U OTKNOHEHWE CTOMMOCTH HYUCTBIX
AKTMBOB Ha 3TOT MOMEHT pacyeTa COCTaBNAeT MeHee 0,1% KOPPexTHOW CTOMMOCTN YNCTBIX 2KTUBOE,
ONpeSenyTs, HE NPUBENO NU NAHHOE OTKMOHEHNE K NOCNEAYIOWWUM CTKNOHEHWAM, COCTABNAIGLLIMM 0,1% n
Sonee OT CTOMMOCTN YUCTLIX AKTUBOB,

Ecnm gonywerHas ownbka Npusena K OTKNOHEHWIO MeHee 0,1%, nepepacyeT CTOWMOCTN YNCTHIX KTUBOB,
pacyeT CymMm BO3BpaTa CpeacTs Bnagensuam MHBECTWLMOHHLIX Naes unu $PoHdy, wnv nNepecyeT U
W3MEHEHUE YNCNa WHBECTULNOHHBIX NaeB Ha NALUEBbIX CHeTax BNafiensLes He MPON3BOANTCS, €CMN WHOE
He ycrtaMoeneHo [paBunamu PoHAA. Mpv BLIABNEHAW OTKMOHEHWA, COCTABNAILLEro meHee 0,1%,
YyNPaBNAKLWAA KOMNaHua | CNeuVanv3upoBaHHLIA  AenosuTapwii  obs3aHbl NPUHATL  Mepbl  AnS
NPEeRCTBPALLESHUS Er0 NOBTOPEHNS.

B cnyvae ecnu BbIABNEHHOE OTKNOHEHNE MCNOfb30BAHHOK B pacyeTe CTOUMOCTK aKTuBa (oBA3aTenbcTBa)
cocTagnsieT 0,1% n Gonee KOPPEKTHOW CTOUMOCTM YUCTLIX AKTWBOB, W OTKNOHEHWE CTOMMOCTH YWUCThIX
aKTMBOB Ha 3TOT MOMEHT pacvera coctaenseT 0,1% v fonee KOPPEKTHON CTOMMOCTHU YUCTLIX aKTUBOB,
CneunanmavpoBaHHLlil  4eno3nTaphi COBMECTHO C YNpaensioweil KOMNaHuen onpeaenset HoBylko
CTOMMOCTE YUCTbIX SKTUBOB, a Taloke CTOMMOCTb Nan Npy nproBpeTEHN ¥ NPWN NOTALUEHUN Y obmene naes
¥, OCYLLECTBNAIOT BOIMELLIEHHE ywepba BNanensbuam HBECTULMOHHbIX Naes. Bce wcnpaBneHua BHOCATCA
B PErucTpbl yuyeTa Tekylium AHEM. CreumannanpoBaHHbIA AenosuTapuit v YNpasnAiowan Komnahua



eHun. He noagHee 3 (Tpex) pabouux AHE! CO [HA BbIABNEHWUA

COCTABNAOT AKT O BhIABNEHHOM OTKIOH
HanpaenseT yBeAOMNeHne B Baxk Poccuu.

OTKNOHeHUA CreunanuanposaHtbli AenosnTapwi



