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HacToswwue MpaBuna onpeaeneHns CTOMMOCTU YWUCTbIX akTUBOB OTKPLITOTO MaeBoro MHBECTULMOHHOrO coHaa
tpoHpoe «YPAJICUB AKuMOHEpHble pbiHKW pa3BUTbLIX CTpaH» (Aanee — POHA, NaeBoi UHBECTULMOHHLIA (DOHA)
paspaboTaHbl B coOTBETCTBUM C TpeboBaHuaMn deaepancHOro 3akoHa ot 29 Hosbpa 2001 roga Ne 156-3 «O06
VHBECTULIMOHHBIX (DOHAO0B» W NPUHATHIMU B COOTBETCTBUM C HUM HOPMAaTUBHLIMU aKkTamu, Ykasanusa BaHka Poccum
ot 25 aerycta 2015 rona Ne 3758-Y «O6 onpeaeneHun CTOMMOCTU YMCTLIX aKTUBOB MHBECTULMOHHBLIX POHA0B W
pacyeTHOW CTOMMOCTM WHBECTULUMOHHLIX NaeB NaeBblX WHBECTULIMOHHLIX (POHAOB, CTOMMOCTU WMYLLECTBa,
nepefaHHOro B ONNaTy UHBECTULUNOHHLIX NAEB» U MHBIMW HOPMATUBHbLIMK akTamn Baxka Poccuu.

MpaBuna onpefeneHns CTOMMOCTU YKuCTbIX akTueoB doHaa (panee - Mpaeuna onpeaenenns CYA) cogepxar
NOpAAOK OnpeaeneHus CTOMMOCTU aKTWBOB U BeNUYMHbI 06A3aTenbCTB, NOANEXaluX WCNONHEHWI0 3a cyeT
yKasaHHbIX akTUBOB NAeBOro NHBECTULIMOHHOIO hoHAa, a TaKKe:

KpUTEPUKU NpUsHaHNA (NpekpalleHns NpU3HaHUA) akTUBOB (0GA3ATENLCTB);

METOAbI OnpeaeneHns CTOMMOCTU akTMBOB W BENMYMH 00A3aTeNnbCTB, B TOM YMCNe ONUCaHWe WCTOYHMKOB
OaHHbLIX ANs ONpeaeneHus CTOMMOCTM akKTMBOB (BenuuMHbl obssarenbcrs), nopagka ux Bbibopa, nopsaka
KOHBEPTALWUW BENWYMH CTOUMOCTEW, BbipaXeHHbIX B OAHOW BanoTe, B APYrylo BanwTy, nopagka npwu3HaHwus
PbIHKOB aKTUBOB W OBA3aTENLCTB aKTMBHLIMW, kputepun BbiGopa cnocoboB U MoAenei OLEHKN CTOUMOCTU B
3aBWCUMOCTM OT BUAOB akTUBOB M 06A3aTenbLCTB, a Takke nepeYeHb akTueoB, Noanexauwnux oueHKe oLeHWKOMm, »
NepuoaAuYHOCTb NPOBEAEHUA TaKON OLUEHKU;

Bpems, No COCTOAHUIO Ha KOTOpOE onpeaenseTcs CTOMMOCTb MUCTbIX aKTUBOB,

NepnoanYHOCTb (AaTbl) onpeaeneHnn CTOMMOCTH YNCTLIX aKTUBOB;

NOpsAO0K pacyeTa Benn4YnHbl pesepbBa Ha BbiNNaTy BO3HarpaxneHus,
MONOXEHWE O TOM, YTO TakoW Pe3epB He BKMIOYAETCA B cocTas 00s3aTeNnbCTB;

NOPAAOK YPErynupoBaHWs PasHOrnacuin Mexay ynpaensioweid KOMNaHWen M chneunanu3npoBaHHbIM
AenosvTapneM Npu onpeaeneHnn CTOMMOCTH YUCTLIX aKTUBOB;

WHYI0 MHOpMauWo, HeobXxoAUMYI0 ANA ONpeAeneHUs CTOMMOCTM YNCTbIX aKTMBOB.
HacTtoswme Mpasuna onpegenexns CHA npumensiotes ¢ 1 aHeaps 2016 roaa.

HOPMATUBHbIE CCbIJTKU

defepaneHblt 3akoH ot 29 Hoabps 2001 roga Ne 156-#3 «OO6 wHBeCcTMUMOHHbIX oHAax» (Qanee -
denepanbHbli 3aKoH «O6 MHBECTULMOHHBIX HOoHZAxX»)

Ykasanve baHka Poccun ot 25 asrycta 2015 roga Ne 3758-Y «O6 onpeaeneHun CTOMMOCTM YWCTLIX aKTUBOB
WHBECTMUMOHHbLIX (POHAOB W PacyeTHOW CTOUMOCTA MHBECTULMOHHBIX NaeB NaeBblX WHBECTULMOHHLIX (hOHAOB,
CTOMMOCTW MMYLL|ECTBA, NEPEfaHHOro B ONSaTy MHBECTULIMOHHLIX Naes» (aanee — YkasaHue)

MexayHapoaHbli cTaHaapT uHaHcosow oT4eTHOCTH (IFRS) 13 «OueHka cnpaseanueoi CTOUMOCTWY, BBEAEHHbIN
B AeWicTeBue Ha TeppuTopun Poccuiickon depepaumn npukasom MunnuctepcTea uHaHcoB Poccuiickon deaepaumm
or 18 wona 2012 ropga Ne 106H «O BBeAeHWW B AOEWCTBUE W NpEKPaLleHWn A[eWCTBUA AOKYMEHTOB
MexayHapodHblX CcTaHaapToB  (MHAHCOBOM OTYETHOCTW Ha TeppuTopun  Poccuitckon  depepauuny,
3aperncTpupoBaHHbln MuHuctepcteom toctuuymn Poccuiickoin depepaumn 3 asrycta 2012 roga Ne 25095
(Poccuickas raseta ot 15 aerycta 2012 roga), ¢ nonpaskamK, BBEAEHHbLIMW B AEWCTBME HA TEpPPUTOPUM
Poccuiickon ®efepauun npukasoMm Mununcrepctea chnHaHcoe Poccuitckoi denepauun oT 17 gekabpa 2014 roaa
Ne 1511 «O BBeaeHWn pokymeHToB MexayHapoAHbIX CTaHAapTOB (PUHAHCOBOW OTYETHOCTM B JeicTBMe Ha
Tepputopuh Poccwitckon depepauun», 3aperucTpupoBaHHbini MUH1UCTEpCTBOM tlocTMUMKN Poccuitckor deaepaunm
15 axBapsa 2015 roga Ne 35544 («OduumnanbHbii MHTEPHET-NOPTaN NPABOBON MHGOPMaLMN» (WWW.pravo.gov.ru),
15 sHBaps 2015 roaa).

depnepanbHbin 3akoH oT 29 wona 1998 roga Ne 135-03 «O6 oueHOYHOW ApesaTenbHOCTM B Poccuitckoi
denepauumn» (ganee - deaepancHblin 3akoH «O6 oueHoYHOW aeaTenbHOCTN B Poccuritickoin depepaunmny»)

11. OBLLME NMNONOXEHUA

1.1.1. OnpeaeneHne CTOUMOCTU YUCTbIX AKTUBOB MHBECTUUMOHHBIX (POHAO0B OCYLLECTBNAETCA B COOTBETCTBUAMN C
depepanbHbiM  3akoHOM "O6 MHBECTMUWOHHBLIX oHAAX", NPUHATLIMW B  COOTBETCTBUM C  HUM
HOpPMaTMBHbIMK aKkTamu, Ykasauvem n Mpasuna onpegenenna CHA,

1.1.2. AxumoHepHoe obuwecTeo «Ynpasnsiowan komnaHua YPAJICUB» (panee — Ynpaensiowas KoMnahus)
onpeaensieT CTOUMOCTb YUCTbIX aKTUBOB B COOTBETCTBUU C MNpaBunaMn onpeaeneHua CTOUMOCTH YUCTbIX
aKTUBOB, COrNacoBaHHbIMK CNELNanu3upoOBaHHbLIM LENOINTAPUEM.




1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTb YWCTbIX aKTUBOB ONPEAEnseTCA Kak pasHuUa MeXay CTOMMOCTbIO BCEX aKTUBOB NaeBoOro
WHBECTULMOHHOTO (hOHAA MM aKTUBOB aKUMOHEPHOTO WHBECTULUMOHHOrO oHaa (aanee - aKkTuBbl) W
BENWYUHOA BCex 06A3aTenbcTB, NogneXalux WCNONHEHWI0 3a CYET yKasaHHbIX aKTMBoB (Aanee -
obs3aTenLcTea), Ha MOMEHT ONpeAeneHNA CTOMMOCTN YNCTbLIX aKTUBOB.

CToMMOCTb aKTWBOB W BennyMHa o00S3aTenbCTB ONPEAENsIOTCA MO CRPaBeAnvBOA CTOMMOCTM B
cooTBeTCTBMM C MexayHapogHbiM - cTaHgapToM  @uHaHcoBol otyeTtHoct (IFRS) 13  "OueHka
cnpaeesnuBON CTOMMOCTH", BBEAEHHLIM B AEWCTBME Ha Tepputopun Poccuitckon degepaunn Npukasom
MuHucTepctBa cunaHcoe Poccwitckoir ®egepaumm oT 18 wmions 2012 roga N 106H "O BBegeHun B
AENCTBUE N NpeKkpalleHnn AehCTBUS AOKYMEHTOB MexayHapOoAHbIX CTaH4apToB (PUHAHCOBOW OTHETHOCTM
Ha Tepputopun Poccuitickon depepauun’, 3aperucTpupoBaHHbiM MUHNCTEPCTBOM HOCTUUMKN POCCHitcKOM
®enepauunn 3 asrycta 2012 roga N 25095 (Poccwuitckas raseTa ot 15 aerycta 2012 roga), ¢ nonpaskamu,
BBEAEHHbIMW B AEACTBME Ha TeppuTopun Poccuiickon Peaepauun npukazom MuHucTepcTBa uHaHCOB
Poccuiickoit ®eaepaumnn ot 17 pekabpa 2014 roga N 1511 "O BBEAeHUN AOkyMeHTOB MexayHapoaHbix
CTaHAapTOB (PUHAHCOBOA OTHYETHOCTUM B [elcTBMe Ha Tepputopun Poccuickoin  depepaumn’,
3aperncTpupoBaHHbiM MuHUcTepcTBOM tocTUlmMn Poccuitckon degepauun 15 aHeapsa 2015 roga N 35544
("OdpnumanbHbI MHTEpHET-NOPTan NpaBoBO MHOpMaLMKU” (Www.pravo.gov.ru), 15 sueaps 2015 roaa), ¢
yqyeTom TpebGoBaHuih HacToALEero YkasaHus.

Ynpaensiowas KomnaHus ocyulecTenser sbibop W ACNYCTUMOCTb NPUMEHREMbIX MNOAXOAOB K OLEHkKe
aKTUBOB M 0653aTEeNbLCTB NO COrNacoBaHUIo CoO cneunanvsmposaHHbIM Aeno3utapuem doHaa.

MNpasuna onpegenenns CYA paspabatbiBaloTCA  YNpaBnaowWen KOMnaHue#d B COOTBETCTBUM C
TpeGosaHnamn Ykasanus Banka Poccun ot 25.08.2015 Ne 3758 «O6 onpeaeneHuy CTOMMOCTU YNCTbIX
aKTUBOB WHBECTULMOHHBIX (DOHAOB W PAcYeTHOW CTOMMOCTM WHBECTULMOHHLIX NaeB nNaeBbIX
WHBECTULUMOHHBIX (POHAOB, CTOMMOCTW MMYLLECTBA, NEPEeAaHHOro B ONMaTy MHBECTULMOHHBLIX Naes» W
WHbIX HOPMaTMBHbIX akToB baHka Poccun.

N3meHeHnA n gononHeHus B Mpasuna onpeaeneHna CTOMMOCTU YUCTbIX aKkTUBOB HE MOTyT ObITb BHECEHbI
(’a UCKNioYEeHWemM cnyyaes HEBO3IMOXHOCTW onpeaeneHna CTOMMOCTU YUCTbIX aKTVIBOB)I

B nepuop C Aatbl Ha4yana /O Aathbl 3asepLueHus (OKOH'-IaHVIH) ¢)OpMMp08aHMﬂ naesoro HBeCTUUMOHHOro
doHAa,

B nepuwoa C Aartbl NPUHATUA pPeleHWs O Bblhade AONONHUTENbHbIX WHBECTULUWOHHLIX NaeB 3aKpbITOro
naesoro NHBECTULUMUOHHOIO (bOH.D.a 1 0o 3asepuieHns COOTBeTCTBerLLleﬁ npoueaypeobl,

B nepuvoa C AaTtbl NPUHATUA pelleHns O peopraHnsaumMn nnu nukengauuym akuMoHepHoOro NHBECTULIMOHHOIO
doHga v Ao Aathbl 3aBeplleHun CooTBETCTBYOLWMX npoueayp,;

nocne gaTtbhl BO3HWKHOBEHMS OCHOBaHWSA NpeKpalleHns Naesoro MHBeCTULNOHHOTO hoHaa.
ﬂepuonuquocm onpenenieHuA CTOMMOCTHU YUCTLIX aKTUBOB:

CTonmoCcTb 4MCThIX akTuBoB PoHAA ONpeaenseTcs Kaxabii pabounii AeHb NO COCTOAHMIO HA MOMEHT
BPEMEHN N0 MOCKOBCKOMY BPEMEHU, COOTBETCTBYIOLMIA BpemeHn 23-59 pathbl, NO COCTORHWIO HA KOTOPYIO
paccuuTbiBaeTcs CYA, TOro 4acoBOro nosica, B KOTOPOM COBeplueHa HawGonee no3aHAs caenka
(onepauus) ¢ umywectsom MNP B paty pacyetra CYA unun packpeitbl HauGonee nosgHue (C yyeTom
pasHvUbl BO BpemeHnn) AaHHbie, Tpebyemble ANA ONpeAeneHus CcnpaBeanuBOW CTOUMOCTW aKTMBOB
(oBsazarenscTs).

CronmocTb unCTbIX akTuBoB PoHaa onpegensieTca He nosgHee 20:00 No MOCKOBCKOMY BpemeHu paboyero
AHS, cnegyloulero 3a AHEM, MO COCTOAHUIO Ha KOTOPLIN OCYLLECTBNSETCA onpeesieHne CTOMMOCTH YUCTbIX
aKTMBOB.

CTOMMOCTb 4YMCTbIX akTWBOB, B TOM YUCNE CPEAHErofoBas CTOMMOCTb YWUCTbIX aKTMBOB, a TakkKe
pacyeTHas CTOWMOCTb MHBECTULUMOHHOMO nas PoHAa ONpeaensioTcs ¢ TOYHOCTLIO A0 ABYX 3HAKOB nocne
3anAToi C NPUMEHEHUEM NPaBWUN MATEMAaTUMECKOTO OKPYINIEHNS B pyBnsx.

B cnyyae U3MeHeHUs AaHHbIX, Ha OCHOBaHWMK KOTOPbIX Gbina onpegeneHa CTOMMOCTb YUCTbIX akTWBOB,
CTOUMOCTb YUCTbIX aKTUBOB NOANEXUT nepepacyeTy.

MNepepacyeT CTOMMOCTW YMCTbIX axkTVBOB HE OCYLECTBMAETCA B CNy4Yyae, KOrAa OTKNOHeHue
MCNONbL3OBAHHOW B pacyeTe CTOMMOCTH akTuea (00sA3aTenbcTea) cocTaBuT MeHee Yyem 0,1% KoppekTHOW
CTOUMOCTA YWCTbIX AKTMBOB, W OTK/IOHEHWA CTOMMOCTU HYUCTBIX AKTMBOB HA 3TOT MOMEHT pacveTa
coctasnseT meHee 0,1% KoppekTHOW CTOMMOCTU YNCTbIX aKTMBOB.

Mpu onpeaeneHnn CTONMOCTH YACTbIX aKTUBOB B cocTaB 0683aTenbCTB BKIKOMAETCA pe3eps Ha Bbinnary
BO3HArpaxaeHus ynpaeBnaloWen KOMNaHWW, cneuuanv3npoBaHHOMY AEnOo3vTapulo, ayaUTOPCKOW
opraHusaumu, oueHwuky PoHAa, nNuuy, OCYLECTBNAIOWEMY BedeHWe peecTpa Bnagenbues
WHBECTULMOHHBIX NAEeB NaeBoro WHBECTULMOHHOIO (hOHAa (Aanee - pesepB Ha BbINNaTy BO3HArpaXaeHus),
onpeaeneHHbIA MCXOOA W3 pasMepa BO3HarpaXKAEeHWsl, NpeayCMOTPEHHOTO COOTBETCTBYIOWMM SMLAM
npaBunNamu 4OBEPUTENBHOMO YNPaBNEHWs NaeBbiM MHBECTULIMOHHBIM (POHAOM. B cocTae o6s3aTenscTs He
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1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BKMOYaeTCA pes3epsB Ha BbiNNaTy BO3HArpaXneHws, pasmep KOTOpOro 3aBUCWUT OT Ppes3ynLTaTos
WHBECTUPOBaHUA.

He ponyckaeTtca BkiloyeHue B coctas 06sA3aTenbCcTB WHBIX pesepBoB, B TOM YACNe pe3epsa Ha onnary
pacxofoB, CBA3aHHbIX C [OBEPUTENbHbIM  YNpaBleHWeM WMYLLeCTBOM, COCTaBNAWWM naesow
WHBECTUUMOHHBIA hoHA.

CTOMMOCTb HWCTbIX aKTUBOB NAaeBOro MHBECTULIMOHHOIO (hOHAa OnpeaenseTcs:
Ha AaTy 3aBepPLUISHUA (OKOHYAHUA) HOPMMPOBAHUS NAEBOTO MHBECTULIMOHHOTO OHAA;

B ClhyvYae nNpWOCTAHOBNEHWA BbiAaywn, noraweHns U oOBMeHa WHBECTUUMOHHLIX NaeB - Ha AaTy
BO306HOBNEHUS UX BbIAAYM, NOTALLEHNS Y obmeHa;

B cnyyae npekpalweHns NaeBoro WHBECTUMLMUOHHOrO oHAa - Ha AaTy BO3HWKHOBEHWUS OCHOBAHWA €ro
npexpaLLeHus:;
nocne saBepLueHNs (OKOHYaHWs) hopMUPOBAHNA OTKPLITOTO NAeBOr0 MHBECTULIMOHHOIO OHAA - Kaxabli
pabounin aeHb.

CTOMMOCTb YMCTBIX aKTUBOB ONpeaenseTcs He nosgHee pabouvero AHSA, CNeaylowero 3a AHem, no
COCTOSIHMIO Ha KOTOPbIW OCYLUECTBNAETCA ONPEAENeHne CTONMOCTHU YUCTbIX aKTUBOB.

B cnyyae ecnn B npasunax 4oBepuTenbLHOro ynpasneHns NaeBbiM WHBECTULMOHHBIM (POHAOM He yKasaHa
BaniTa, B KOTOPOW oNpeaensaioTCA CTOMMOCTb YUCTbIX aKTUBOB, B TOM YuUcne cpeaHerogosan CTOUMMOCTb
HACTbIX aKTWBOB, pPAaCYETHas CTOMMOCTb WHBECTUUMOHHOIO Nas NaeBoro MHBECTULMOHHOTMO hoHAa,
yKa3aHHble CTOMMOCTK oNpeaensaioTca B py6nﬂx.

flaHHble, noATBEpXAaoWMe pacyeTbl BenWYMH, NPOW3BEAEHHbIE B COOTBETCTBUM C HACTOSALLIMMM
Mpasunamn CYA, xpaHATCs HEe MeHee Tpex NeT C AaTbl COOTBETCTBYIOLLEro pacyeTa.

PesynbTaTbl onpeaeneHnss CTOMMOCTM MMCTbIX aKTUBOB NaeBoro WHBECTULMOHHOTO PoHAAQ, a TaKkke
pac4eTHOW CTOMMOCTU WHBECTULIMOHHOMO Nas NaeBoro WHBECTULIMOHHOIO ¢doHaa OTpaxaloTcs B cnpaske O
CTOMMOCTU YUCTbIX akTUBOB, 3a WCKIOMeHnem onpeapeneHuss CTOMMOCTU UYUCTbIX aKTUBOB NaeBoro
MHBECTULIMOHHOIO (POHAA A0 3aBEPLUEHNA ero CbOpMMpOBaHVIH.

MpaBuna onpeaeneHns CTOMMOCTW YUCTbIX aKTUBOB (M3MEHEHMS W AONONHEHWA B HUX) YTBEPXAAOTCH
WCMONHUTENbHBIM ~ OPraHoM  YNpaBnsiolWed KOMNaHMM NaeBoro  WHBECTUUMOHHOrO ¢oHAA no
COrNacoBaHyIo CO CneLuanu3upoBaHHbIM AENO3UTAPUEM (E€r0 UCMONHUTENbHLIM OPraHom).

MpaBuna onpeaeneHns CTOMMOCTN YNCTbIX AKTMBOB (M3MEHEHWUSA W QONOSIHEHWS B HWX) NpeacTaBNnsoTCH
ynpaensaioLen KoMnaHuen NaeBoro MHBECTULMOHHOTO (hOHAa B YBEAOMUTENBHOM nopsake B bank Poccuu
B Te4yeHwe AByx paboyux AHEA € JaTbl UX YTBEPXKAEHWA W COINacoBaHWsl CO Chneunanna3npoBaHHbIM
AenosuTapuem NyTem  HanpaBneHWAa  3NEKTPOHHOrO  AOKYMEHTA,  NOANWCAHHOMO  YCUNEHHOM
KBaNMPULUMPOBaHHON 3NEKTPOHHON NOAMNUCHIO, N0 TENEKOMMYHUKALWOHHBIM KaHanam CBsiav, B TOM Yyucne
yepes WHDOOPMAaLMOHHO-TENEKOMMYHUKALIMOKHYIO ceTb "UHTepHeT". K M3aMeHeHUsIM W QONOMHEHVAM B
MNpaBuna onpeaeneHWs CTOMMOCTU YUCTLIX aKTMBOB NPUNAaraeTcs NOACHEHWE NPWYUH BHECEHWS aThx
N3MEeHeHUA n JONONHEHWNA.

WHdopmauma o [Mpasunax onpeaenenus CHA noanexwT packpbiTUO Ha odguunanbHOM cainTte
Ynpasnsiowe KoMnaHun B UHPOPMALMOHHO-TENEKOMMYHWKALMOHHOW ceTn « MIHTepHeT».

NameHeHns v pononHeHns, BHocumble B [pasuna onpegenenHnss CHYA, noanexar packpbiTUIO Ha
odvumnancHOM caWTe Ynpasnawowew KomnaHum B MHGPOPMALUOHHO-TENEKOMMYHUKALUNOHHOW CeTU
«HTepHeT» He no3gHee NATYU pabounx AHel A0 AaThl Havana npumeHeHns Mpaeun onpeaenexlna CYA ¢
BHECEHHbIMN N3MEHEHUAMMW U AONONHEHUAMM.

2. KPUTEPWUM NPU3HAHWUA (NMPEKPALLEHUA NPU3HAHWUA) AKTUBOB (OBA3ATENBLCTB).

2.1. AktuBbl (0Bs3aTenbCcTBa) NPUHMMAKOTCH K pacyeTy CTOMMOCTM YUCTbIX AKTWBOB B CNy4vae WX NPU3HAHWA B
COOTBETCTBUU C MeXAyHapoaHbIMW CTaHAapTamMu PUHAHCOBOA OTYETHOCTH (aanee — MCPO), BeeA€HHLIMYU B
AencTaune Ha Tepputopun Poccuickoin degepaunn.

2.2, CToumoCTb aKTWBOB, B TOM 4WCNEe onpefeneHHas Ha OCHOBAHWMKM OTYeTa OueHWWKa (Aanee - oTyeT
OLIEHLLUKa), COCTaBNEHHOMo B COOTBETCTBUM ¢ TpeboBaHuamu deaepanbHOro 3akoHa ot 29 uions 1998 roaa

N

135-03 "O6 oueHoudHOI ApesTenbHocTM B Poccuiickon Pepepauunn” (CobpaHue 3akoHoaaTenscTBa

Poccuitckoin deaepaumnn, 1998, N 31, ct. 3813; 2002, N 4, cT. 251; N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,
cT. 167; N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, c1. 3482; N 31, cT.
4016; 2008, N 27, cT1. 3126; 2009, N 19, cT. 2281; N 29, cT1. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7024, cT. 7061; 2013, N 23,
cT. 2871, N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, c7. 1098; N 23, c1. 2928; N 26, cT. 3377; N 30, cT. 4226;




2.3.

24

2.5,

2.6.

27.

2.8.

2015, N 1, ct. 62, N 10, cT. 1418; N 24, ct. 3372; N 29, cT. 4342), onpeaensieTca 6e3 yyeTa Hanoros,
KOTOpble ynna4ynealoTCs B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuitckont defepaumn unu MHOCTPaHHOroO
rocyaapcrsa npw npuobpeTtenun n peanvsaumumn ykasaHHbIX aKTMBOB.

B cnyyae onpegeneHns CTOUMOCTH akTuBa Ha OCHOBaHWM OTUETa OLIEHLLWUKA AaTa OLEHKN CTOUMOCTM A0SKHA
ObiTb He paHee LecTN MecsueB 4O AaTbl, NO COCTOSHUIO HA KOTOPYIO ONPEAeNnAeTCA CTOMMOCTb YUCThIX
akTueoB. [p1 3TOM CTOMMOCTb aKTUBa ONPeAEeNseTCA Ha OCHOBAHUM JOCTYNHOrO HA MOMEHT onpeaeneHns
CTOWMOCTW YMCTbIX aKTWBOB OTYETa OLUEHLUWKa C AaToi oueHku Haubonee 6nuskon Kk gaTe onpeaeneHus
CTOMMOCTK aKTuBa.

B cnyyae ecnu Hactosiwwmun lpasnnamn onpefenenus CHYA B uensax onpeaeneHvs cnpaeeanveon
CTOMMOCTW aKTUBa (BEnn4MHbI 0BA3aTeNbCTBA) NPeayCMOTPEHO UCMOMNb30BaHWE CTOMMOCTH, OnpeaeneHHomn
Ha OCHOBaHWM OT4YeTa OUEHLUMKa, NpU 3TOM NpaBuna AOBEPUTENBHOMO YNpasreHWa He coaepXaT yKkaszaHue
Ha Hanu4Yun B NaeBOM MHBECTUUMOHHOM dhonAe OLEeHLUKa, TO TakaA oueHka MoxeT GbiTe Npou3seaeHa 3a
CYET CPeACTB YNpaBnsowed KoMnaHunm npu cobniogeHun TpeGoBaHU K OLUEHLMKY, onpeaeneHHbIX
TpeGoBaHnAMK AerCTBYIOLLEro 3akoHoaaTenscTea Poccuiickon denepauyum.

CTonmmocTb akTuBa MOXET OnpeaensTbes ANA Lenei Hactoswmx MNpasun onpeaenerns CYA Ha OCHOBaHUM
oT4YeTa oOUEeHLUMKa, eCnn Takoh OTYeT COCTaBNeH OLEHLUMKOM, B OTHOLUEHUW KOTOPOrO CO CTOPOHbI
camoperynupyembix opraHu3auui OUeHLIMKOB He NPUMEHSNUCL B Te4YeHMe ABYX NEeT B KONMUYECTBe ABYX U
Oonee pa3 Mepbl OUCLMNIMHAPHOrO BO3AEWCTBUSA, MPEAYCMOTPEHHbIX ®deaepanbHbIM 3akoHoM "O6
OUEHOYHOW pesTenbHocTM B  Poccuitckon depepaunn”, a Take BHYTPEHHUMU  OOKYMEHTaMW
CaMoperynupyeMblX opraHusaunii OUEHLIMKOB, U CTaX OCYLIECTBNEHWUN OLEHOYHOW AESATeNbHOCTU KOTOPOro
COCTaBnNAET He MeHee Tpex ner.

AKTUBaMMN NPU3HAIOTCH;

AEHeXHble CpeacTea;

LeHHble Bymary, npeaycMoTpeHHble MHBECTULMOHHON Aeknapauven doHaa;
AebuTopckan 3afAonMKEeHHOCTb.

MNoa ueHHbIMK Gymaramu, ykasaHHbIMW B ab3ale BTOPOM nNyHKTa 2.6 HacToawwmx Mpaenn onpegenexnns CHA,
NOHUMAIOTCA CNeayroLue BUAbl akTUBOB:

nau (akunm) NHOCTPaHHBIX UHBECTULMOHHBIX (POHAOB;

OBssaTtenbcTeamn PoHaa NPU3HAKOTCS:

obszaTenscTea N BblAa4ye MHBECTULMOHHBIX Maes;

obasarenbcTBa NO BbINNATE AEHEXHONW KOMNEHCALMN NPY NOTraweHuit UHBECTULMOHHBIX Naes;

obsizatenbcTea No nepeaaye ASHEXHbLIX CPEACTB B NAEBOW MHBECTULMOHHbIA OHA, HAa MHBECTULMOHHKbIE Nan
KOTOPOro OCYLUECTBNAETCA OBMEH;

obs3aTenscTBa NO BO3MELLEHWIO 33 CYeT umyllecTsa, coctaensiowero PoHa, cobCTBEHHbIX AEHEXHbIX
cpeacTs ynpaensiowled koMmnaHun doH[a, UCNONb3OBaAHHbIX €K ANS BbINNATbl AEHEXHOW KOMNeHcalun B
CBA3N C noraweHnem NHBeCTUUWOHHbIX Naes,

oba3arenbCcTBa NO BO3MELEHUIO 33 CYET WMyllecTsa, cocTasnawowero PoHg, COGCTBEHHLIX AEHEXHbIX
cpeacTs ynpaensAlowen komnasun PoHAa, WCNONb3OBaHHBIX ANA Bblgaun 3aiiMa PoHAy B CBA3N C
HefoCTaTOMHOCTbIO IEHEXHbIX CpeacTs B uMyLjectee ®PoHaa ana obmeHa naee PoHAA,

obasatensCTBa, Moanexawme WCNONHEHMIO 3a cueT akTBoB PoHAa, B ToM uucne obssaTenscTsa no
BbINNaTE BO3HArpaxaeHWa ynpasnsaowein KOMNaHum, CneunanusupoBaHHOMY AENO3NUTapUIo, ayauTopy, nnuy,
OCYWECTBNAOWEMY BefAeHWE peecTpa BnajenbueB WHBECTULMOHHbLIX naes doHaa, obssaTenbctsa no
ynnarte CyMM CKMAOK C pacqeTHON CTOWMOCTWM WHBECTULIMOHHOMO nas (HaabaBoK K pacyeTHOW CTOMMOCTM
WHBECTULMOHHOTO Nas) ynpaensiowen komnanuu ®oHaa u (WNn) areHTam no Bblgave, NoraweHuio u obmenry
MHBECTULUMOHHBIX NaeB, a Talke 06A3aTenbCTBa NO ONfaTe NPOYMX Pacxo4oB, OCYLLECTBNSAEMbIX 3a cyeT
umylecTea ®oHga B COOTBETCTBUMN C TpeGOBaHNAMMN AEACTBYIOWEro 3aKOHOAaTENbCTBA;

pe3epe Ha BbiNNaTy BO3HArpaxgeHwst yNpaBnsioLeid KOMNaHWW, Creunanv3npoBaHHOMY Aeno3uTapuio,
ayautopy doHaa, nuuy, OCyLIECTBNAIOLEMY BEAEHNE peecTpa Bnaaenbues WHBECTMLUMOHHBLIX naes doHaa
(Aanee — pe3eps Ha BbiNNaTy BO3HarpaxaeHus).




2.9. NpuaHaHne (NpekpaLleHne NpU3HaHUs) aKTMBOB W 06A3aTeNbCTB Ha CTaHAAPTHbIX YCNOBMAX OCYLLECTBNAETCS
no gaTe pacyeTos.

2.10. HecraHpapTHbIe yCnosums — onepauus (cAenka) C akTUBOM, npeanonarawas Aarty pacyetos T+5.

2.11. Nop patoi pacyeToB MNOHWMAETCS AaTa BKNIOYEHUN aKTMBA B COCTaB umyuwlectsa PoHga wnn pava
BbIObITUA aKTMBa 13 cocTaea UMyLLecTBa PoHAa.

2.12. [pusHaHue (NpekpalieHue NpusHaHWA) Ha AaTy pacu4eToB NpeaycMaTpuBaeT NpU3HaHWe akTvBa B AeHb
nepexoaa npasa COGCTBEHHOCTH Ha akTuB K DoHAY:

2.13. lpekpaweHue NpusHaHua akTuea W npusHaHve npubbinu wnu ybbitTka oT BLIGLITUA Ha AaTy nepexoaa
npasa COBCTBEHHOCTH Ha akTvB OT PoHAA TPETbEMY NLY.

2.14. [aToih nepexoga Bcex pUCKOB W BO3HArpaXAeHwid, CBA3aHHbIX C BraAEHWeM aKkTuBa, npusHaeTca garta
nepexoAa npasa cOGCTBEHHOCTH Ha aKTUB.

2.15. Cpenkn noKynkn wnn nNpoaaxu UeHHoi Oymarn (akTuea) co cpokom pacvetoB T+5 u Gonee Ao
HacTynneHua Haubonee paHHeW faTbl pacyeToB (4aTbl onnaTtbl WM AaTbl MOCTABKK) PaccMaTpuBaloTCs
aHanorvyHo Npou3BOAHbIM (HMHAHCOBLIM WHCTPYMEHTaM W OTpaXaloTcA B yyeTe Kak Aebutopckas wnu
KpeauTopckan 3afomKeHHOCTb (B pa3pese Kaxaon caenku).

2.16. CnpaBeanveoh CTOMMOCTbIO CAENKW ABNAETCA pasHULa MexZy CnpaBeanvBoi CTOMMOCTbIO 6a30B0ro
aktuea (UeHHoi Gymarw, sBnAWeEACcs NpeAMETOM CAenku) U CnpaBeAnuBOd CTOMMOCTBIO CYMMbl CAENKM
(cymma cpaenku B BanwTe cAenku, npueeaeHHas k py6nio no Tekyliemy Kypcy BanioTbl). B crnydae
NONOXUTENbHOW Pa3HULbl CAENKU NPU3HAETCs B COCTaBE aKTWBOB, OTPULIATENbHOW pasHUUbl — B COCTaBe
obasarenbcTs.

2.17. lpu3Hanue (npekpauieHue NPU3HAHMA) AGHEXHbIX CPeACTB OCYWECTBNAETCA B chneaylouem
nopsaake:
2.17.1. JeHexHbie cpeacTBa, B TOM YWCNE WHOCTPaHHas BanwTa, Ha CYeTax W BO BKMNajax B KPeaUTHbIX

OpraHu3aumsx NpUSHaTCA Ha AaTy HaKTUYECKoro NOCTYNNeHWs Ha cyeta GoHaa (BO BKNaabl), OTKPLITLIE
Ynpaensioweit koMnaHue ans yyeta uMmyliectsa GoHAa B KpeANTHbIX OPraHU3aLmnsAX.

2.17.2. laTon NpekpalieHnsi Npu3HaHUA AEHEeXHbIX CPEACTB Ha cyeTax B KPEeAUTHbLIX OpraHu3auuax ABNSeTCs:
Aara CnuUcaHus (NEPEYUCNEHNs) AEHEXHbIX CPEACTB CO CYeTa B KPEAUTHOW OpraHu3auuu (LeHexHble
cpeacTea, CNUCaHHbIE CO CYeTa B KPEAWTHOW opraHus3auvy B LEeNnsx nepeaaqn npodeccuoHanbHoMy
Y4acCTHUKY pbIHKA LieHHbIXx Gymar unu 3auncnenns Ha Apyroi cdetT ®oHAa B KPEAUTHON OopraHvsauuu, B
OTHOLUEHWM KOTOpPbIX Ha AaTy OUEHKN HE Nony4YeH AOKYMEHT, NOATBEPXKAAILWNA NOCTYNNEHNE AEHEXHbIX
CpeacTs, npu3HaoTcs B KayecTBe aebutopckon 3a40MKEHHOCTH);
AaTta peweHna baHka Poccun o6 oT3biBE NWUUEH3NW KPEAWTHOW OpraHvsauvn (OeHeXHble cpeacTsa
NpU3HaKTCA B KayecTse AeBUTOPCKOR 3aA0HKEHHOCTH).

2.18. MNpusHaHwe (MpekpaweHune npu3HaHMA) AeGUTOPCKOM 33aN0MKEHHOCTH OCYIWeCTBNAeTCA B
cregytowemM nopaagke:

2.18.1. [lebuTtopckasi 3af0MKEHHOCTb, BO3HUKLIAA B pe3ynbTaTe OCYLIECTBNEHUA COENoK ¢ akTuBamu PoHaa,
NPU3HAETCH Kak akTUe C MOMEHTA nepeaadn akTUBOB (.que»(Hblx CpPeAcCTB) NuUy, B OTHOLWEHWUN KOTOpOTo
BO3HWKaeT 0ebuTopckan 3af0MmKEeHHOCTD.

2.18.2. [lebuTopckon 3aa0nKeHHOCTb, BO3HUKLIAA B pe3ynbTaTe pacyeToB NO NPOuMMM ONEpaUUsM, NpU3HaeTcs
KaK aKkTUB C MOMEHTa nepeaaqn AeHEXHbIX CPeACTB NNLY, B OTHOLLIEHWM KOTOPOro Bo3HMKaeT AebuTtopckas
330MKEHHOCTD.

2.18.3. Jebutopckas 3aA0MmKEHHOCTb NO NPOLEHTHOMY (KYNOHHOMY) AOXOAY MPU3HAETCSH C MOMEHTa NPU3HaHWS
aKTMBa, YCNoBUAMM BbiNyCKa (A0roBopa O pasMeLLeHNU) KOTOPOro NPeayCMOTPEH NPOLEHTHBIA (KYNOHHBIA)
aoxop.

2.18.4. laton npekpalieHnn npusHaHns [AeGUTOPCKOH 3af0MKEHHOCTN NO NPOLEHTHOMY (KyNOHHOMY) AOXO4Y B
KayecTBe aKTuBa ABNAETCH:

AaTa 3a4UCIIEHNA CYMMbI MPOLIEHTHOTO (KYMOHHOIO) A0X0Aa Ha pacyeTHbIA CYeT,
AaTa npekpaLleHns NPu3HaHNA LUeHHoit Bymaru B CBS3N C ee peanusauveil.

Aatbl, Koraa crana AocTynHa wHcopmauyns o BHeceHus sanucu B8 ETPKOJI o nukewaauuum obs3aHHoro
nvuya.

2.18.5. [lebuTtopckan 3aQO/mMKEHHOCTL MO NPUYMTAIOWMMCA K MOMYYeHWI0 AMBUAEHAAM MPUSHAETCA KaK aKTus C
AaTbl COOOLUEHNA 3MUTEHTOM B MH(OPMALMOHHOM Pecypce MpUYMTAIOLIMXCH aKLUWOHEpam AUBWAEHAOB
(paTa ycraHoBNeHWs npas akuvMoHepoOB Ha NonyvyeHue BbinnaTbl). B kavyecTBe WCTOYHUKA WHGOPMAaLMK
nenonbayloTes - nHpopmaumoHHele pecypckl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A » ap. Kputeprem Bbibopa siBnseTca ka4ecTBO NpeaoCTaBNAeMOin HdopMauum 1 yaobcTeo goctyna
K AaHHbIM.




2.18.6.

2.18.7.

2.18.8.

2.18.9.

Aebutopckan 3afonmkeHHOCTb, ykasaHHas B n. 2.18.3. u 2.18.5. Mpasun ouexkn CYA, NPU3HAETCA TONbKO
B cny4ae, ecnw:

-CyLleCTBYeT BEPOATHOCTb TOr0, YTO 3KOHOMWUYECKNE BbIroAbl, CBA3aHHbLIE C NPUHUTAIOLMMCS NPOLEHTHLIM
(KyNOHHBIM) AOXOAOM VN NPUYUTAIOWMMUCA AMBUAEHAAMU, NOCTYNAT B POHA,

- CYMMa NpouEeHTOB (AMBUAEHAOB) MOXET GblTh HAAEXHO OLEHEHA.

CymMma npoueHTOB MOXeT ObiTb HaeXHO OLEHEHa, ECNM YCNOBMAMM AOroBOpa (YCAOBMAMM BbiNycka
LeHHbIx Bymar) ycTaHoBNeHa cTaska NpoueHTa U NopsaoK ee pacyeTa.

Cymma AuBnaeHAoB MoxeT ObiTb HaaeXHO OUEHeHa, ecniv B AOCTYMHbIX WHGOPMALMOHHLIX pecypcax
3MWUTEHTOM packpbiTa MHOPMaLIMA O pasMepe ANBMAEHAOB MO aKUWAM KXAO0A KaTeropuw (Tuna), popme
WX BbINNaThl, NOPsiAKe BbINMaTbl AMBMAEHAOB B HE AEHEXHOW hOpMe, JaTe, Ha KOTOpYID OnpeAensioTcs
nvua, UMeroLLme NPaBo Ha NoNyYeHWe ANBNAEHAOB.

Aatoi npekpawieHnss npusHaHwa AebUTopcKon 3aA0MKEHHOCTW No BbinNnaTe AnBnaeHaoe B KadvecTtee
aKTuea ABNsAeTcA.

AaTa 3a4YNCNIEHNA CYMMbI BbINNAYEHHbIX AUBUAEHAOB HA PACYETHbLIN CYET;
AaTbl, Koraa cTana AocTynHa uHdopMauns o BHeceHus 3anucv 8 EMPHON o nukeuaaLmn sMuTeHTa.

2.18.10. MNpekpalleHne npusHaHna AeBUTOPCKOW 33J0MKEHHOCTM MOXET Takke OCYLUECTBASTLCA NO MHbLIM

2.19.
2.19.1.

2.19.2.

2.19.3.

2.194.

2.19.5.

2.20.

2.20.1.

3aKOHHLIM OCHOBaHMAM (CyAeGHoe peLueHne v np.).
Mpu3naHne 0673aTeNnbCTB OCYWECTBAACTCA B CNEAYIOWEM NOPAAKe:

ObnsaTenscTBa B BUAE KPEANTOPCKOMA 3a40/KEHHOCTU NO BbiAAYE MHBECTULIMOHHLIX NAeB NPU3HAIOTCA CO
AHA NOCTYNNEHNA AEHEXHbIX CPEACTB B ONMaTy WHBECTULUMOHHLIX NaeB Ha cyeT PoHAa, OTKPLITLIA B
KpeauTHOW opraHusauwu,

O6s3aTenbCTBa NO BbINNATE AEHEXHON KoMneHcauuu npu noraweHun NHBECTULIMOHHBIX NaeB NPU3HaKTCA
CO QHA OCYLLECTBNEHNA pacXxO4HON 3anucu B peecTpe UHBECTULMOHHLIX NaeB PoHAa;

ObnsatenscTea no nepefavye AEHEXHbIX CPEACTB B NAEBOW UHBECTULIMOHHBIA (OHA, Ha NHBECTULMOHHbIE
nan KOTOPOro OCYWECTBNAETCH OGMEH, NPU3HAOTCA CO AHS BHECEHWS PacXOAHON 3anucu B peecTpe
WHBECTUUMOHHbIX Naes doHAa;

Obs3aTenbcTBa NO BO3MELWEHUIO 3a CYET wmyulectea, coctasnsiowero doHa, cobCTBEHHBIX AeHEXHbIX
cpeacTe ynpaensiioleit komnadum PoHaa, UCnonb3oBaHHbIX el Ans obmeHa naes ®oHaa nubo BbinnaTbl
AEHEXHOW KOMNeHcauun B CBA3W C NOralleHWEM WHBECTULMOHHBIX naes, lopunanyeckoe oba3aTenncTeo
NPU3HAETCA CO [AHA NepeuvucneHus Ynpaensawwen KOMNaHveh OeHeXHblX cpeacts AnA BbinnaTthbl
AEHEXHOW KoMMeHcauuu;

ObssaTenbcTBa, Nognexawme UCNONHEHWI0 3a cyeT akTueoB doHAa, B TOM 4yucne obs3aTenbcrea no
Bbinnare BO3HarpaXxgeHWs ynpaenslouwerd KOMNaHuW, cneunanusuposaHHOMY AENO3vTapuio, ayauTopy,
nvdy, ocyllecTansaLleMy BeaeHne peecTtpa Bnagenbues MHBECTULUNOHHBIX naes PoHaa, obssaTenbcTsa
no ynnare CyMM CKWAOK C pacYeTHOW CTOMMOCTM WHBECTULUMOHHOrO nas (HapbaBOK K pacyeTHoM
CTOMMOCTU WHBECTMLIMOHHOTO nas) ynpaensiollei KomnaHuw PoHAa W (MnKu) areHTam no Bbigave,
noraweHuio u obmeHy WMHBECTULMOHHbIX Naes, a Takke o6A3aTenbCTBa NO onnaTe NPOYUX Pacxodos,
OCYLUEeCTBNAEMbIX 3a cuyeT wumyuwiectBa doHaa B cooTeeTcTBuM C TpeboBaHWsMKM pedcTBylOLWEro
3akoHOAaTeNbCTBa, NPU3HAIOTCA CO AHA NONyYeHWs Ynpaensiouleid KoMnaHuew cyeta Ha onnaty
OKa3aHHbIX ycnyr (CO AHSA NONy4YeHW NOANUCAHHOIO aKTa BbINMOMHEHHbIX PAGOT (OKa3aHHbIX ycnyr)).

PesepB Ha BbinnaTy BO3HarpaXxaeHUs NPU3HAETCA HapacTaloWMM UTOTOM B TeYEHHE KasIeHAAPHOTo
roga B creayiowem nopaaxe:

Cymma pesepBa yBenuumBaeTcs Kaxablii paGouuil AeHb Ha CyMMY, PaBHYI0 PasHULE MeXay BenuunHom
pe3epBa, onpeAeneHHoro Ha paGoyni AeHb, NPeALWecTBYIOWNIA AaTe ONpeseneHnst CTOMMOCTW YUCTbIX
aKTUBOB U BENWYWMHON Pe3epBa, PacCuUTaHHON Ha AaTy ONpeaeneHnA CTOMMOCTN YNCTLIX aKTUBOB.

3. METOAbl ONPEAENEHMA CTOMMOCTW AKTUBOB ¥ BENUYUH OBA3ATENBLCTB, B TOM YUCNE
ONUCAHUE UCTOYHUKOB AAHHLIX OANA ONPEAENEHUA CTOMMOCTU AKTMBOB (BENUYWUHbI
OBA3ATENLCTB), NOPAQKA UX BbIBOPA, MOPAAKA KOHBEPTALUUW BENMWYNH CTOMMOCTEW,
BbIPAXEHHbIX B OAHOW BANIOTE, B APYIYIO BANIOTY, NOPAOKA NPU3HAHWUA PbIHKOB
AKTMBOB U OBA3ATENLCTB AKTUBHbIMU, KPUTEPUU BbLIBOPA CMNOCOBOB W MOAENEW
OLUEHKW CTOMMOCTU B 3ABUCUMOCTU OT BUAOB AKTUBOB W OBA3ATENLCTB, A TAKKE
NEPEYEHb AKTUBOB, NOANEXALLUX OLIEHKE OLEHLWWKOM, 1 NEPUOAUYHOCTb NMPOBEAEHUA
TAKOW OLUEHKU

3.1.

CTouMocTb aKkTUBOB W BenuWymHa obss3aTenbCTB ONpPefenalnTcAa No CcrnpaBeasMBOW CTOMMOCTH B
cooTBeTCcTBMM ¢ MexayHapoaHbiM  CcTaHaapToM  duHaHcoBoW oTtyeTHocT (IFRS) 13 «OueHka




3.2.

3.3.

3.4.

3.5.

3.6.

CrpaBeAnvBoi CTONMOCTH», BBEAEHHbIM B AeiCTBUE Ha TeppuTopun Poccuickoin Geaepaumn npukasom
MunucTepcTea duHaHcoB Poccuitckon denepaumn oT 18 uiona 2012 roga Ne 106H «O BBEaeHWM B
ASNCTBUE U NPEKPALLEHNN ASACTBUA JOKYMEHTOB MeXayHapoAHbIX CTaHAapTOB (PMHAHCOBOW OTHETHOCTM
Ha Tepputopun Poccuiickon deaepaunmny.

Cnpaseanueas CTOMMOCTb — 3TO LUeHa, KOTOpas MOXeT GbiTb nosyyeHa Npu NpoAaxe akTuea unu
ynnadyeHa npu nepepaye obasatenbctBa npU NpoBEAEHWM onepauun Ha AoBpOBOMLHOI OCHOBE Ha
OCHOBHOM (WUNK HanGonee BbIrOAHOM) PbIHKE Ha AATY OLIEHKU B TEKYLUNX PbIHOYHBIX YCNOBUSIX.

CnpaBegnueas CTOMMOCTb aKTusa onpepensetcs 6e3 yyeTa 3aTpaTt nNo caenke n Hanoros, BKNIOYEHHbIX B
CTOMMOCTb CAENKW.

CnpaBeAanaﬂ CTOMMOCTb MOXET ObITb AOCTOBEPHO onpeaeneHa npyu cneayrwux ycnoBuax:

- KOTMpOBKa UHAHCOBOTO MHCTPYMEHTAa I'Iy6J'W|KyeTCF| Ha OCHOBHOM Unu Hanbonee 6J'Ial'0l'|pl/|ﬂTHOM PbIHKE
Aa@HHOIO MHCTpPYMEHTA,

- A€HEXHble NOTOKU B OTHOLLEHUW AONTOBOIO UHCTPYMEHTa MOXHO 060CHOBaHHO paccyuTaTb,
- CyulecTByeT Mo4enkb OLUEHKN, UCXOAHbIE AaHHble ANA KOTOPON MOXHO OLIEHUTb AOCTOBEPHO.

AKTMBHbIA pPbIHOK - PbIHOK, Ha KOTOPOM Onepauui C aKTUBOM Wnu oBs3aTenbCTBOM NPOBOANTCA C
AOCTaTO4HON YaCTOTOW M B AOCTAaTOYHOM 0GbeMe, NO3BONSIOWEM NonyyaTh MHopMmaLnio 06 oLeHkax Ha
NOCTOAHHOW OCHOBe.

OCHOBHOM PLIHOK - PBIHOK C CaMbIM 60MNbLUMM OGBLEMOM U YPOBHEM AEATENbHOCTV B OTHOLUEHWUW aKTMBa
unu obs3atenbcTea. PbIHOK, Ha KOTOPOM YnpaBnsiowas KoMnaHua BcTynuna 6bl B caenky no npoaaxe
akTveBa unu nepepaqe o0A3aTenbCTBa, CYNTAETCA OCHOBHLIM PbIHKOM WNW, NMPU OTCYTCTBUM OCHOBHOMO
pbiHKa, Hanbonee BbIFOAHLIM PIHKOM.

3.2. NpaBuna BbIGOPa OCHOBHOIO PbIHKA M ONPEAENEHWA CNPaBeaNIuBOM CTOMMOCTH LEHHLIX Gymar
POCCHIHCKUX IMUTEHTOB

3.21.

3.2.2.

3.2.3.

3.24.

3.2.5.

3.2.6.
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OCHOBHbIM PbIHKOM ANA UEeHHbIX Bymar pocCUiCKUX aKunoHepHbIX obLIecTs, rocyAapcTBEHHbIX UEHHBIX
Gymar P®, rocyaapcTBeHHbIX LeHHbIXx Oymar cyGbekToB Poccuiickon degepauny, MyHULMNANbHBIX
LeHHbIX Bymar, Ans obnuraunin poccMncknx Xo3aNCTBEHHbLIX OOLUECTB, a Takke ANA UHBECTULMOHHBLIX Naes
POCCUACKNX NAEBbLIX WHBECTULMOHHBIX (POHAOB U POCCUIACKUX AEMNO3UTAPHbLIX PAacnUcok npusnaetca 3A0
«®b MMBbB».

Ana oueHku yKa3aHHbIX LEeHHbIX 6ymar MCNONb3YIOTCA LeHbl, BbibpaHHble B cneaywowemM nopsagke no
CTeneHu NPUOPUTETHOCTH.

a) ueHa cnpoca (bid) Ha MOMEHT OKOH4aHWA TOProBOW CECCUW POCCUMWCKOrO OpraHu3aTopa TOProsnv Ha
PbiHKE UeHHbIX Oymar Ha aaTy onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB, NPY YCNOBWM NOATBEPXKAEHNA ee
KOPPEKTHOCTH,

b) UueHa 3aKpbITUS HA8 MOMEHT OKOHYaHWs TOPrOBOW CECCUMM POCCUICKOW GMpPXU Ha AaTy onpeaeneHvs
CTOMMOCTW YUCTbIX aKTMBOB,

C) CpedHEB3BEWEHHas UeHa Ha MOMEHT OKOHYaHWA TOProBOW CECCUMM POCCMIACKON GWpXM Ha paTy
onpeaeneHna CTOMMOCTW YNCTbIX aKTUBOB;

Ecnu paTta onpeaeneHus CTOMMOCTW YUCTBIX aKTWBOB HE ABMSETCA TOPTrOBbIM AHEM POCCUMACKOrO

opraHuaaTtopa TOproenu, nn. (a)-(c) n. 3.2.2 NpPUMEHAIOTCA Ha AaTy, ABNsoWyloca HawbGonee nosgHUM
TOProsblM AAHEM POCCUIACKOro opraHn3aTopa TOProBnu ¢ AaThl npeablayllero pacyeta CHA.

LleHa cnpoca, onpeaeneHHas Ha 4aTy pacuyeTa CTOMMOCTA “WUCTbIX aKTUBOB, NPU3HAETCA KOPPEKTHOW,
€CNW oHa HaxoAuTCA B KOpKAope Mexay min U max yeHamun cAenok OAHOro TOProBoro AHA.

OnpeaeneHHan 8 cooTBeTCTBUM C N. 3.1.1 cnpaBeaAnnBas CTOUMOCTb NPUHUMAETCHA ANA OLUEHKU aKTMBOB B
TeveHue 30 KaneHAapHLIX QHEW.

LieHa npnoGpetenns UeHHoW OGymaru B pesynbTaTe NEPBUYHOTO PasMELEHWs WMCMonbayeTcs ANS
onpeaenexvs cnpaeeAsIMBoON CTOMMOCTH B TEYEHWE CPOKa A0 HACTYnNNeHUs Hanbonee paHHeln us aat:

NOABNEHWS MO HEW KOTUPOBKM;
30 kaneHaapHbIX AHEN CO AHS, B KOTOPOM NPOW3OLLIIO NEPBUYHOE pPa3MELLEHUE,

Ecnu nocne onpefeneHus cnpaseanuBoil CTOMMOCTH UeHHoh Bymarn npowno Gonee 30 kaneHAapHbIX
AHen, TO ANA JaHHOW Gymarn npUMEHAIOTCS MOAENN OUEHKN ANA «HEeaKTUBHOTO PbIHKa», ONUCaHHbIe
HIDKE.
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Npasuna BLIGOpa OCHOBHOrO pbiHKa W ONpeAeneHNA CNPaBeANMBOA CTOMMOCTH LEHHbIX 6ymar,
npoleAwnX npoueaypy NUCTUHIA Ha MHOCTPaHHOW BUpxe

OCHOBHOW pbIHOK (OCHOBHOI# OpraHN3aTop Toprosnu) BbibupaeTcs B nepebiit pabounii geHb kBapTana unu
B Nepebiil AeHb ONpeaeneHWs ChnpaBeAnvBoOiA CTOMMOCTM akTuBa A4ns KOHKPETHOW UueHHoW Oymarn u
UCNONb3yeTcA B Te4eHue KkeapTana AnNA Uenehd onpeaeneHWs CnpaBeannBoiA CTOMMOCTM aKTWBa.
Kputepuem BbiGopa OCHOBHOTO OpraHu3aTopa TOproB ABNSETCA MaKCUManbHbIi 06beM TOProB B Te4eHue
npeawecTeylowero ksaprana. lNpn paseHcTBe o6bema TOProB Ha pasnWYHbLIX TOProBbIX NNOWAAKAX
OCHOBHbIM PbIHKOM CYWTaeTcs Toprosas nnowagka € HavbonblMM KONWYECTBO CAEenoK 3a AaHHbIN
nepuoa.

OCHOBHbIM PbIHKOM ANS [OMTOBLIX LEHHBIX GyMar MHOCTPaHHLIX MUTEHTOB, FOCYAAPCTBEHHBIX LEHHbIX
Bymar Poccuitckoi Pefepaumnn BHELUHETO 3aitMa SBNSETCA BHEGMPXKEBOWN PbIHOK.

Ans oueHku LueHHbIX Gymar, npowleaLwMX NPoLeAYPY NUCTUHIA Ha MHOCTPaHHOW BUpPXe, KpoMe OBnuraLui
WHOCTPaHHbIX KOMMEpYECKNX OGLLECTB, UCNOMbL3YETCs:

a) uena cnpoca (bidlast) Ha MHocTpaHHOW GMpXe Ha LaTy ONpPeAeneHWA CTOWMOCTM YMCThIX aKTVBOB
(pexomeHayeTcs NpoBeAeHWe NPOBEPKN KOPPEKTHOCTH LieHbl cnpoca);

b) ueHa 3aKpbITUA Ha MOMEHT OKOHYaHWA TOProBO# CECCUN WHOCTPaHHOIA Oupxu Ha paTty onpegenexus
CTOMMOCTHM HMCTbIX aKTMBOB, €CNW OHA HaxoaWTCA B KOPWAOPE MEXAY MUHUMAIbBHOW W MaKCUManbHOM
ueHamu caenok;

B oTHOWeEHNM A0NroBLIX LieHHbIX GyMar WHOCTPaHHbLIX 3MUTEHTOB, OCYAAPCTBEHHBLIX LIEHHbIX Gymar
Poccuickoit ®efepaumnn BHELLHEro 3aiiMa - CpegHsAs LeHa 3aKkpbITUS pbiHKa (BloomberggenericMid/last),
packpbiBaemas uHpopmaunoHHon cuctemoit "Briymbepr” (Bloomberg), Ha aaTy pacyeta CYA;

Kotuposka uHOCTpaHHOW ueHHoOW Oymaru MoxeT 6biTb MCNONb3OBaHa NO pesynbTataM TOProB Ha
WHocTpaHHon doHaoBoi Gupke TONBKO, €CNv Ha AaHHOW MIHOCTpaHHOM hoHAOBOW BUpXe MHOCTPaHHas
ueHHan Gymara npowna npoueaypy NMCTUHra.

OCHOBHbIM UCTO4HWUKOM WHOPMALIMK ABNAETCH MHOCTPaHHan Bupxa, Ha KoTopoii LeHHas Bymara npowna
npoueaypy nUCTUHra, npuU  OTCYTCTBUM WHMOPMAaUMK  MCNOMb3yeTCA MHEPOPMAUMOHHAA cucTema
Bloomberg.

Mpn oTcyTcTBMM MHGOPMauMn B WHGOPMaUMOHHOW cucTeme Bloomberg B kavecTBe WCTOuHMKA
WHopmaLlmu 0 KOTUpoBKax BLIOWPATCA WHble MHGOPMaLUMOHHbIe areHTcTBa (Reuters, AK&M u ap.).
Kputepuem BriGopa sBNsAeTCA kKayecTso NPeaoCcTaBNAeMoil MHopMaLmn U yao6CTBO 4OCTYNA K AAHHBIM.

OnpegenexHan cnpaseanuBas CTOMMOCTb NPUHAMAETCS ANS OUEHKM aKTUBOB B TeYeHue 30 KaneHgapHbIx
OHeRn.

LleHa npnobpeTeHnn LeHHoM 6ymaru B pe3ynbTaTeé nNEepBUYHOrO pasMeLlleHnMs wucnonb3yetcs Ansd
onpegeneHns cnpaseanMBoOW CTOUMOCTN B TEYEHMNE cpoka 40 HacTynneHns Hawbonee paHHei U3 par.

NoABNEHNA NO HEX KOTUPOBKY,
30 kaneHaapHbIX AHEN CO AHA, B KOTOPOM NPOV30OWNO NepBUYHOE pasMeLLieHne.

Ecnu nocne onpeaenexus cnpaseanvsoil cToMMocTu LeHHoW Gymaru npowrno Gonee 30 kaneHaapHbIX
AHeW, TO ANnA AaHHOW Oymarv NpUMEHSIIOTCA MOAENW OUEHKM ANS «HEaKTWBHOIO PbiHKa», OnNMCaHHble
HUXe.

3.4. Onpepenenue cnpaBeAsIMBOA CTOMMOCTHM B cNyyae OTCYTCTBUA aKTUBHOIO pPblHKa

3.4.1.

3.4.2.

Cnpaae,qnweaﬂ CTOWMOCTb LIEHHOW 6ymarvn onpenenseTca No Moaenn oueHkn AnA HeaKTUBHOMO pbiHKa B
cnyvae, ecnu.

ueHHas Gymara He gonyweHa k Topram Ha poccuiickol Gupxe W He npowna NPoueaypy NUCTWHra Ha
WHOCTpaHHOI Gupxe nnu

KOpPpEeKTHas KOTWPOBKAa, UCNONb3yemas Ans onpeaeneHus CnpaBeAnnBoOiA CTOMMOCTM  OTCYTCTBYeT B
TeyeHve 30 KaneHaapHbIX QHEeN.

Ecnn Hn oaHa Toproeas nnowagka POCCUMCKOM MNW WHOCTPaHHONW Gupxn He MOXeT ObiTb Npu3HaHa
aKTVBHBLIM PLIHKOM, ANA OLEHKK LeHHbIX Bymar ncnonb3ylTcs cneayowme Habnioaaembie LeHb!:

B OTHOLLEHWM Naes, B T.4. He AOMYLIEHHbIX K Topram / He nMpoweawuM NPoLeAypY NUCTUHrA C AaTbl UX
npuobpeTennsn, a Takke AONYCK K TOpram / NUCTUHI KOTOPbIX MPEKpalleH, a TaKkke B OTHOWEHWW naes
naeeblX MHBECTUUWOHHLIX (POHAOB ANA KBANWMWUMPOBAHHLIX WHBECTOPOB, ANSA OLEHKW WCMONb3yeTcs
pacyeTHas CTOMMOCTb, MPON3BEAEHHaRA YNpaBnsIoWen KOMNaHed naesoro MHBECTULIMOHHOrO doHAa, Ha
nocnegHo aAaTy, npeallecTsylowyto AaTe pacyeta CHA.
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ueHa, paccuntanHas HPJ no metoguke (www.nsd.ru)

Ecn  HeBO3MOXHO  OnpeaenuTb  KOTUPYEMYlo  (HEKOPPEKTUPYEMYK) LeHY LeHHoiW  Gymaru
AONONHUTENBHOTO BbINycka (NN. 3.3) ANA OUEHKW Takoi LEHHOW Bymarn MCnonb3syeTcs LieHa OCHOBHOIO
BbINyCka (aHanorMyHoro akTuea), onpegeneHHan B COOTBETCTBUM ¢ rin. 3.3.

Ecnu ueHa ocHoBHOro Bbinycka He MOXeT GbiTb ONpeAeneHa, OUEHKA AOMONHUTENLHOrO BbINyCKa
NPON3BOAUTCH B COOTBETCTBUU C Nn. 3.4.6-3.4.7.

B cnyyasx HeBO3MOXHOCTW onpeaenuTb LeHy UueHHon Gymaru B cooTBeTcTBMM C nn. 3.4.2 — 3.4.3, ans
OLUEHKW Takux UeHHbIx Oymar wucnonb3yeTcsi pesynbTaT OUEHKW, NPOW3BEeAEeHHOW OLEHLUMKOM no
COCTOSIHWIO Ha AaTy He paHee 6 mecaueB A0 AaTbl OUEHKW.

Ecnu HeBO3MOXHO onpeaenuTL UeHy LieHHoW Gymaru, nonyyeHHOW B pesynbTaTe kOHBEpPTaUWW B Hee
Apyro# ueHHoW Oymarn, B cooTBeTtcTBMM C nn. 3.4.2 — 3.4.4, ONA OUEHKU TaKOW UEHHO Bymarn
ncnonb3yercs cnpasefnueas CTOMMOCTb UCXOAHOW LieHHOW Bymarn Ha faTy OUEHKW, CKOppeKTUpoBaHHas
C y4eToM koabuuneHTa KOHBEpTaLUK:

CnpaBeanueas CTOUMOCTb akuuid c Gonblueit (MeHbLuen) HOMWHANBHOW CTOMMOCTBIO, BKAKOHYEHHbLIX B
coctas akTusoB PoOHAa B pesynbTaTe KOHBEPTALMW B HUX aKuWii, COCTABMSBLUMX YKa3aHHble aKTWBbI,
NpY3HaeTCA paBHOW CNpaBeAnvuBOA CTOMMOCTU KOHBEPTUPOBAHHBIX B HWUX BKLWA.

CnpaBseanueas CTOMMOCTb aKUMA TOW Xe KaTeropuu (TUNa) C MHbIMW NPaBamu, BKMIOYEHHBIX B COCTaB
aKkTneoB POHAA B pesynbTaTe KOHBEPTaUMM B HAX akUMiA, COCTABNABLUMX yKasaHHbIe aKTWBbI, NPU3HAETCA
paBHO# cnpaBeAnnBOiA CTOMMOCTH KOHBEPTUPOBAHHbLIX aKUMNA.

CnpaBeanvBeas CTOMMOCTb aKLMiA, BKNIOYEHHBIX B COCTaB akTMBOB PoHAA B pesynbTaTe KOHBEpTaLUM npv
ApobneHun akumi, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, NPU3HAETCA PaBHOW CNpaBeANvMBON CTOUMOCTM
KOHBEPTUPOBAHHbIX aKUWiA, AeNeHHOW Ha KO3thdUUMEHT ApoGneHus.

CnpaBeanuBas CTOMMOCTb aKUMiA, BKMIOYEHHBIX B COCTaB akTMBOB POHAA B peaynbTaTe KOHBEpTaLMN Npy
KOHCONWAALMM aKuui, COCTaBNABLUMX yKa3aHHbIE aKTWBbI, NPU3HAETCA PaBHOI CNPaBeasIMBOIA CTOMMOCTY
KOHBEPTUPOBAHHbIX aKLWiA, YMHOXKEHHON Ha KOI(DULMEHT KOHCONUAALIMH.

YkasaHHble B . 3.4.6 npasuna onpeAeneHns CNpaBeAnnBOi CTOMMOCTHU NMPUMEHSIOTCS 40 BO3HUKHOBEHUS
KOTUPOBKM aKumi, B KOTOpble Gbini KOHBEPTUPOBAHBI aKUMK, COCTaBnABLUME akTuBbl PoHAa.

Ecrm HeBO3MOXHO onpedenuTb KOTUPYEMYK LEHY WCXOAHOW UEHHOW ©ymark Ha [aTy OueHkw,
UCNONb3YeTCH CTOMMOCTb UCXOAHOW LeHHOW Gymarn Ha aaTy KoHBepTauuu, CKOPPEKTUPOBAHHAS C yYETOM
koadpPuLMeHTa KOHBEpTaLUuK, HO He Gonee Yem B TeueHne 30 AHe C AaTbl KOHBEPTALUUK.

CnpaBeanueas CTOMMOCTb akUWid unu oGnuraymnii HOBOro BbINYCKa, BKMIOYEHHbBIX B COCTaB akTuBoB doHaa
B pesynbTare KoHBepTauuu B HWUX KOHBEPTUPYEMbIX LieHHbIx Gymar, npusHaeTCs paBHOW chpaseanveon
CTOMMOCTHN KOHBEPTMPOBAHHLIX LUeHHbIX Gymar, AeneHHoR Ha KONMYecTBO akumit (o6nurauui), B KoTopoe
KOHBEPTMPOBaHa 0AHa KOHBEpTUpyeMas LieHHas bymara.

YkasaHHOe npaBuno onpefeneHns cnpaseAnueon CTOUMOCTY NPUMEHSETCA A0 BO3HUKHOBEHWS KOTHPOBKM
akuuit (obnurauuir), 8 koTopble GbiNK KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE LEHHbIe Bymaru, cocTaBnsBLune
aktTuebl PoHaa.

CnpaseanuBas CTOMMOCTb akuui M oOnwWraumii, BKNIOYEHHbLIX B cocTaB akTusoB doHaa B
pe3ynbTaTte peopraHnu3aumm

Cnpaseanveas CTOMMOCTb aKUWi, BKNIOYEHHbIX B COCTaB akTuBoB doHaa B pesynbTaTe KOHBEpTaLMW B
HWAX aKUMA, COCTaBNABLUMX YKa3aHHbIE aKTMBbI, NPW peopraHusaunu B (hopMe CRNAHWA NPU3HAETCR
paBHOW CnpaBeAnvBoOW CTOMMOCTM KOHBEPTUPOBAHHbLIX LEHHbIX Gymar, YMHOXEHHOW Ha KoadduuneHT
KOHBEpTaLuU.

CnpaBeanveas CTOMMOCTb aKuuil BHOBb CO3[j@HHOMO B pe3ynbTaTe peopraHusauun B opme paspaeneHus
Wnu BblAeNeHWs aKuuoHepHoro obliecTBa, BKIIOYEHHbIX B COCTaB aKTWBOB MAaeBOr0 WHBECTWLWOHHOIO
oHAa, B pesynbTaTe KOHBEpTaUWW B HUX aKUMiA, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, MPUSHAETCA PaBHON
cnpaeeanvBod CTOMMOCTW KOHBEPTUPOBAHHBLIX aKUMA, AeNeHHOM Ha ko3dduUMeHT koHBepTauwn. B
cnyyae, ecnu B pesynbTaTe pasaeneHus WKW BblAeNeHUA cosfaetcs ABa wnu Gonee akyWOHEPHbIX
obwecTsa, Ha KO3MEUUNEHT KOHBEPTALMKU JENUTCA OLEHOMHas CTOMMOCTb KOHBEPTUPOBAHHLIX aKuMid,
YMEHbLUEHHaa NpPONOPLMOHANbLHO JoNe WMyLWecTBa PeopraHW3OBaHHOrO akUUoHepHoro obulecTea,
nepenaHHoro akuMoHepHoMy obLLecTBy, CO3aaHHOMY B pesynoTarte pasaesieHnsi Unu BblaeneHus.

CnpaBeanueas CTOWMOCTb aKLWi BHOBb CO3[@HHOrO B pe3ynbTaTe peopraHv3auun B GOpMe BbiaeneHus

akunoHepHoro obLlecTsa, BKIIOYEHHbIX B COCTaB akTuBoB POHAA B pe3ynbTaTe X pacnpeaeneHns cpeam
aKLUWOoHepoB PEOPraHn30BaHHOro akUMOHEPHOro o6LYeCcTBa, NPU3HAETCA PaBHOW HYTIO.

CnpaeeagnuBas CTOMMOCTb oBnurauuit Hosoro BbiNycka, BKMNIOYEHHbIX B COCTas akTueos PoHaoa B
pe3ynbTate KOHBEepTauuwn B HUX OBnurauwii, cocTaBnsaBULIWX yKa3aHHble akTuBbl, NpK peopraHu3auunu
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SMUTEHTa Takux OoOnuWrauwi npu3HaeTCs paBHON CNPaBEANMBOA CTOMMOCTM KOHBEPTUPOBAHHbIX
obnurauunn.

YkasaHhble B n. 3.5 npasuna onpeaeneHns CnpaBeanvBoi CTOMMOCTH NPUMEHSIIOTCA [0 BO3HUKHOBEHNA
KOTWPOBKY aKuni (0Gnurauui), BKIIOHEHHbIX B COCTaB akTUBOB POHAA (3a UcknioHeHreM n. 3.5.3).

Mopsiaok ouenku croumocTu o6nuraumii B cnyvae aegonra

Ecnu B oTHOWeHWN amuTeHTa LeHHbIX Gymar Bo36ykaeHa npoueaypa 6aHKpOTCTBA, CTOMMOCTb LIEHHO
Gymaru npusHaeTcs paBHow 0 ¢ AaTbl ouManbHOro ony6nMKoBaHNA COOBLUEHUS.

CroumocTb LieHHo# Gymaru, Cpok noralueHusi KOTOPON HACTYNUN, NPUSHAETCH PaBHON:

CyMMe o6s3aTenbCTBa, paccYuTaHHON B COOTBETCTBUM C yCrioBuaMK Bbinycka LIB poccuiickoro amuTeHTa,
- B TeyeHne He Gonee 10 aHen ¢ ycTaHOBNEHHOW AaTbl NOraweHus, HO He Bonee AaTbl haKTUYecKoro
ncnonHeHus obasaTenbcTsa unu ony6nukosaHus uHcopmauun o aedonTe no 0bs3aTenLCTBY;

cymme 06s3aTenbCcTsBa, pacCcyMTaHHOW B COOTBETCTBAWM C YCNOBMSMM Bbinycka LIB WHOCTPaHHOro
aMuTeHTa, - B TedeHne He Oonee 30 AHel ¢ ycTaHOBNEHHOW AaTbl noraweHus, HO He Gonee AaTbl
thaKkTMyeckoro ucnonHeHusa obasaTenscTea;

HYNIo, ecnu 06s3aTenbCTBO He WMCMOMNHEHO SMWUTEHTOM B TEYEHWE YKA3aHHOrO BbILLE Cpoka Wnu
onybnukosaHa uHopmauus o gecdonTe No 0683aTeNLCTBY.

Nopapok onpeageneHnWa cnpasenniMBON CTOMMOCTH AeNno3nUTOB, a Takke AEHEeXHbIX CpPeacTB Ha
PacYeTHbLIX CYeTaxX B KpeAUTHbLIX OpraHu3aLluax

CnpaBennvean CTOMMOCTb Aeno3vTa A0 HacTynneHuAa Cpoka ero NOMHOro NOoraweHus, YCTaHOBNEHHOro
AOroBopoM, onpenenAeTca B CreayoLlem nopaake:

€ecnn CpoK noraweHws pgeno3uta He Gonee roga W craeka no Aeno3nTy COOTBETCTBYET PbIHOYHOM,
cnpaseanueas CTOMMOCTb Aeno3uTa NpU3HaEeTCA paBHOW OCTaTKy QOeHeXHbIX CpeAcTs BO BKnage,
YBENUYEHHbBIX Ha CyMMY NPOLIEHTOB, pacCYMTaHHbIX Ha OaTy OUEHKW No CTaBke, NpeayCMOTPEHHOW
AOorosopoM ANA  yAepxaHusa AeHeXHbIX CPpeaACTB BO BKNaae B TEYEHUe MaKCMMarnbHOro Cpoka,
npeaycMoOTpeHHOro 4OroBopoMm,

€Cnn Ha MOMEHT NepBoHaYanbHOMr0 NpU3HaHWA CTaBka No 4OroBOPY NpU3HAHA PbIHOMHOR, B AanbHeWLweM
OHa Heé nepecMaTpuBaeTCA N METO OLIEHKWN HE U3MEHAETCSH;

B MHbIX Cny4yasax cnpaseanuean CTOUMOCTL Aeno3vuTa onpeaenseTcs no Metoay NpUBegeHHOW CTOMMOCTH
AEHEeXHbIX NOTOKOB C UCNONb30BAHWEM CTaBKU AUCKOHTUPOBAHWUA, PaBHOW:

- PbIHOYHOW CTaBKE;

- CTaBKe, NpeayCMOTPEHHOW AOroBOpOM AONA yAepXaHWA NEHEeXHbIX CpeacTB BO BKNaae B TeYeHuwe
MaKkCUManbHOro Cpoka, ecnu ee OTKNOHEHWEe OT PbIHOYHOW CTaBKK cocTaenseTt He Sonee 20%.

CnpaBep,nvnBoﬁ CTOMMOCTBIO AEHEXHbLIX CPEACTB Ha pacyeTHbIX cyeTax PoHAa, OTKPbITbIX B KpeauTHbIX
opraHu3auusax, npPU3HAETCA OCTaToK [AEHEXHbIX CPEeACTB Ha KoHeu pabovero AHN, Ha KOTOPbIW
paccYUTbIBEETCH CTOMMOCTb YUCTbIX akTUBOB PoHaa

Mopsaaok onpeaeneHus pbIHOYHON CTaBKM

PbIHOYHaR cTaska onpeaenseTca NO COCTOAHNIO:

Ha gaTy nepsoHaYasnibHOrO NPU3HaHWUA (3a UCKMIOYEHNEM aKTMBOB, NPU3HaHHbIX Ao 01.01.2016);
Ha nepebi pabounii aeHb 2016 roaa (Ans akTWBOB, NPU3HaHHbIX 4o 01.01.2016).

B kavecTBe pbIHOMHOW CTaBKU WCMOMb3YETCA CPeAHEB3BELLEHHAA NPOLEHTHAA CTaBKa No NPUBNEYEHHLIM
KPEAUTHBLIMK OpraHM3aLMaAMK BKNagaMm (Aenosutam) B pybnsax U MHOCTPaHHOW BanioTe Ha CONoCTaBUMBIN
CPOK ANS OPUANNMECKUX NWL, packpbiBaeMol Ha oduumanbHom caiTe baHka Poccun (ganee -
CpefAHeB3BelleHHan CTaBka no Aeno3uTam).

Ecnn nocnepgHss packpbiTas Ha caite BaHvka Poccun cpepHessBelleHHas CTaBka Mo AenosuTam
paccyuTaHa paHee, YeM 3a MECAL A0 NepBOHa4YanbHOro MPU3HAHWA, a Takke B CNyyae W3MeHeHUs
knoyeson crtaskm BaHka Poccuv nocne nepBOHAYanbHOrO MPU3HAHUA ANS OnpefeneHWs PbIHOYHOW
CTaBKW NPUMEHAETCH CNeayoWmMin Noaxoa.

KnioueBas craBka bBaHka Poccun, paedcTsoBaBllas B Mecsaue, 3a KOTOpbLIM  onpefeneHa

CpedHEB3BELWEHHAA CcTaBka NO fAeno3vTam, cpasHuBaeTcA ¢ Knioyesoit crtasko bBaHka Poccww,
AeUCTBYIOWEN B MECALE NepBOHaYanbHOro NPU3HaHus / ¢ nameHeHHoi Knouesoii ctaBkoit Banka Poccuu;

ecnn KnioueBan crtaeka baHka Poccun He u3MeHunacb A0 MOMEHTa NEpPBOHAYanNbHOro NPU3HaHWA, B
KayecTBe PbLIHOYHOW CTaBKW np1 nepeoHavYanbHOM NPU3HaHWKU NpPpUMEHAEeTCA NOoCnedHAA pacKpbiTas
cpeaHeB3BelleHHan cTaska No Aeno3vuTam,
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ecnu Knioyesas ctaBka banka Poccun wamenunach (B TOM 4ucne [O MOMeHTa nepeBoHa4anbHOro
NpU3HaHuA), ans ONpegeneHun pbIHOYHON CTaBku nocnegaHss packpbiTaa cpeaHEeB3BELLEHHan cTaBka no
AenosnTam n3smMeHseTcs NponopLMOHANbLHO N3MEHEHUIo KNioYyeson ctaBku BaHka Poccuu.

MopAaROK OueHKH AeﬁHTOPCKOﬁ 3a40JNKEHHOCTH

Cnpaseanueas crtoumoctb [lebutopckoit 3a40MKEHHOCT MO MPOLUEHTHOMY (KyNOHHOMY) aoxody no
COCTaBNAWWM akTuebl PoHAA UEHHbIM Oymaram onpeaensieTcs B CyMME, MCHMCIIEHHOW WCXoas M3
CTaskn npoueHTa (KynOHHOTO A0X04a), YCTAHOBMEHHOW B PELEHUN O BbiNycke (O AONOMHUTENBLHOM
BbINYCKE) SMUCCNOHHbLIX LieHHbIX Gymar,

CnpaBeannBoi CTOUMOCTbLIO AeBUTOPCKOW 3a0MKEHHOCTM, BO3HWKILEA B pE3ynbTaTe OCYLECTBNEHWS
CAenok c akTueamn PoHAa, NPU3HAETCH CTOMMOCTb aKTUBA, ONPeAeneHHas LOrOBOPOM (CTaHAapTHLIMM
YCIIOBUAMW CAENKM) B CNy4ae nepeaaun akTuea, Unn CymMma nepegaHHbiX AEHEXHbIX CPEACTB B Cryyae
MNOKYNKW aKTuea.

CnpaBeanuBoi CTOMMOCTbIO AeBUTOPCKOWA 330MKEHHOCTM, BO3HWKIWEN B pesynbTaTe pacyeToB no
NPOYMM ONEpaLVAM, NPU3HAETCA CYMMa NepeaaHHbIX AEHEXHbIX CPeACTB.

CnpaBeanueon CTOMMOCTbIO AeBUTOPCKOW  3a40MKEHHOCTU Opokepa nNO [AEHEXHbIM CpeacTeaM,
Haxoaswumca Ha OpokepckoMm cyeTe, MPW3HAETCH OCTaTOK AEHEXHbIX CPEeACTB Ha KOHeu AHA nocne
COBEpLUEHNA BCEX onepauui ¢ aktneamu ®oraa.

BenuuyunHa AGﬁVITOpCKOVl 3a00MKeHHOCTHU 6p0Kepa AOMKHa coBnajaTtb C CYMMOW AeHEXHbIX cpeacTs,
OCTaBlWMXCA B pacnopsXeHnu 6p0|<epa Ha ocHoBaHwn OTvyeTa 6p0|<epa, COCTaBNEeHHOro 3a AeHb, Ha
KOTOpbLIV onpeaenseTca CTOMMOCTb YNCTLIX akKTUBOB.

CnpaBeanuBon CTOMMOCTbIO AeGUTOPCKOM  33A0MKEHHOCTH NO  MPUNKTAIOWNMCA K Nony4eHuio
AvBuAeHAaM NPU3HaeTCs CyMMa, NCHUCNEHHAn NCXOASA U3 KONNYECTBa LieHHbIX Bymar, yYTeHHbIX No c4eTy
AENO B CneunanuavposaHHOM AenO3UTapun Ha AaTy, Ha KOTOPYIO ONpedensiloTcs nvua, vMmelolyne
npaBo Ha nonyvYeHue AOWBMAEHAOOB, W pasmepa AMBUAEHAOB MO AaHHOW KaTteropuu (TUny) akuuid,
06bABNEHHBIX 3MWUTEHTOB.

Mopaaok oLeHKHW NPOCPOYEHHON AeGUTOPCKOMN 3a0MKEHHOCTH

3.10.1. OueHka cnpaBeannBoOW CTOMMOCTV AeBGUTOPCKON 3aA0/MKEHHOCTH MO MPOLEHTHOMY (KYMOHHOMY)
AOXOAY NO COCTaBNAKWWMM akTuebl PoHAa LUeHHbIM Gymaram B cnyyYyae HapylweHWs SMWUTEHTOM
06a3aTensCTB NO KYNOHHLIM BbiNA@TaM NPUSHAETCS PaBHOM CyMMe OGA3aTENbCTB, PacCuWTaHHbIX B
COOTBETCTBMW C YCNOBUAMM Bbinycka LIB pocCMInCKOro/MHOCTPaAHHOrO 3MUTEHTA, €cnv ¢ AaTbl OKOHYaHWs
UcnonHeHus o6s3aTensLCTB SMUTEHTOM NpoLuno MeHee 30 kaneHaapHbIX AHEN.

Mo ncteveHnn 30 kaneHAapHbIX AHEN C AaTbl OKOHYAHWUA CPOKa UCTIONHEHNA 0653aTeNsLCTB AMUTEHTOM MO
BbinnaTe NPOLEHTHOro (KynoHHOro) AOXOAa ChnpaseasiBas CTOMMOCTb OeDWTOPCKOA 3a40MKeHHOCTH No
NPOLEHTHOMY (KYyNOHHOMY) AOXOAY NPU3HAETCHA PABHOW HYIIO.

B cnyyae onybnukosaHvs B COOTBETCTBMWM C DeAepanbHbIMU 3aKOHAMU ¥ WHBIMU HOPMAaTWBHLIMKY
npaeosbiMM akTamn Poccuiickon deaepauMn CBEASHUWA © MPOCPONKE WCNONHEHWS 3MUTEHTOM
oBsAsaTenbCTBa NO BLINNATE NPOUEHTHOrO (KYNOHHOTO) AOXOAA UNK CBEAEHWHA O NPUMEHEHUMN K AMUTEHTY
npoueayp OaHKpoTCTBa cnpaseanueas CTOMMOCTb AeOWTOPCKOA 33A0MKEHHOCTW NO  NPOLEHTHOMY
(KynoHHOMY) ROXOAY NPU3HAETCH PpaBHOW HYNIO CO AHA ONyONMKOBaHUS Takvux CBEAESHUN.

Cnpaeeanueas CTOMMOCTb AeGUTOPCKOW 3aA40/MKEHHOCTU NO NMPUYUTAIOWMMCS K NOMYYEHNIO ABMAEHAAM
B Clyyae HeBbiNNaTbl 3IMUTEHTOM AvBuAeHAoB B TeyeHne 10 paboyux AHeW C AaTbl, HA KOTOPYH
onpeaenalTca Nuua, UMeloLLne Npaso Ha NoNyYeHWe AUBUAEHAOB NPU3HAETCH PABHON HYNIO.

MpocpoyeHHan aebuTopckas 3afA0MKEHHOCTb, BO3HUKLLIASA B pe3ynbTare COBEPLUEHUA CAENOK C akTuBamu
doHAa, a Takke B pesynbTaTe pacyeToB NO NPOYUM Onepaunsam (CPoK NoraleHUs KOTOpOW HAcTynun B
COOTBETCTBUM C YCNOBUSAAMU AOrOBOPA), NPM3HAETCH PABHOM:

oCcTaTKy TakoW 3aA0MMKEHHOCTW, ECNWU NPOCPOYKA MCNOMNHEHUs 0BA3aTEeNbLCTBA AOMKHUKOM COCTABNAET He
6onee 30 gHen,

70% OT nepBoHaYanbHOW CTOMMOCTV (ONpPEAENneHHOR Ha AaTy WCTeyeHue CpoKa MoralleHus), ecnu
npocpoyKa ucnonHeHus obssaTenbcTea 4OMKHUKOM cocTaBnseT 6onee 30 gHel, Ho He BGonee 90 aHew;

50% OT nepeBoHa4YanbHOW CTOMMOCTA (ONpPEeAeneHHoOW Ha AaTy WCTeYeHWe Cpoka noraweHws), ecnu
NpocpoYKka UcnonHeHusa obasaTenbcTea AOMKHUKOM cocTasnseT 6onee 90 aHel, HO He 6onee 180 gHew;

HYN0, eCnNK NPOCpoYKa NCNONHEHUs obasaTenbcTBa A0MKHUKOM cocTaenseT Bonee 180 gHed.
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Mopspok oueHku obssatenncTs

CnpaBeanueoil CTOoUMOCTbI0 06S3aTenbcT8 NO BblAAYE WHBECTUUMOHHBIX NAesB NPU3HAETCA CymMma
AGHEXHbIX CPEACTB, NOCTYNUBLLAA Ha GAaHKOBCKMA CHET, OTKPLITLIA YNpaBnsiiowen KoMnaHuen ans yyerta
nmyllecTaa PoHAa B ONNATy MHBECTULIMOHHBIX Naee.;

CnpaBeannBoii CTOMMOCTbIO 06R3aTENbCTB MO BLINNATE AEHEXHOW KOMNEHCAUMM MpU NOraleHvm
UHBECTULIMOHHbLIX Naes NPU3HAETCA CyMMa OEeHEeXHbIX CPEeACTB, NPUYUTAWANCS K BbiNiaTe BnajaensLam
WHBECTULIMOHHLIX NaeB, PacCYyMTaHHaA NULOM, OCYLLECTBNAWMWM BedeHue peecTpa WHBECTULMOHHbIX
Naee v cornacoBaHHas ¢ Ynpasnsaowen KoMnaHnen;

CnpaBennnBeoi CTOMMOCTLIO 0653aTeNnbCTB NO BbINNATe Hanora Ha Aoxoabl (M3NYECKUX NUL NPU3HAETCH
CymMma Hanora, WCYUCNEHHas NWLIOM, OCYLLEeCTBNAIOWMM BedeHWEe peecTpa WHBECTULIMOHHBIX naes u
cornacoeaHnHas ¢ Ynpaensawwiei KoMnaHuen:

CﬂpaBeﬂﬂMBOﬁ CTOUMOCTbIO 065A3aTENLCTB NO nepegave AeHexHblX CpeacTs B NAEBOA MHBECTULMUOHHLIN
oHA, Ha MHBECTULMOHHbIE naw KOTOPOro OcCyLecTBNAeTCR oOMeH, NPU3HAETCA CyMMa [EeHEXHbIX
CPeACTB, paccynMTaHHas NMUOM, OCYLLeCTBNAIOWNM BegeHUe peecTpa UHBECTULMOHHbIX Naes;

CnpaBeannBo# CTONMOCTbIO 06A3aTENLCTB NO BO3MELLEHMNIO 3@ CYET MMYLLUECTBA, cocTasnsiowero GoHa,
CoGCTBEHHbIX AEHEXHbIX CPEACTB YNpaBnsioweid komnaHum GoHAa, NCNONb3OBAHHbIX €10 Ans obMeHa unu
BbINNaThl AEHEXKHON KOMNEHCAUMW B CBA3N C NOTallEHUEM MHBECTULUMOHHLIX Maes, NPUSHAETCA CyMMa
AEeHeXHbIX CPEeACTB, NONyYeHHan OT Ynpasnsiowei KoMNaHuy;

Cnpaseanveoi CTOMMOCTbIO 06A3aTenbCTB, NOANEXALWMX UCNONHEHNIO 3a CHEeT akTueoB DOHAA, B TOM
uncrnie 06n3aTenscTB NO BbINNATE BO3HarpaXAeHWs ynpasnsAloWwel KoMnaHwuw, cneynannanpoBaHHOMY
AenosnTapunio, ayauTopy, nuuy, OCYLUECTBNAIOLEMY BeAeHMe peecTpa BnajenbueB WHBECTULUMOHHBLIX
naes ®oHaa, obA3aTenbCTB NO ynnate CyMM CKUAOK C PacyeTHOW CTOMMOCTU WHBECTULWOHHOTO nas
(HanbaBoK Kk pac4yeTHOW CTOMMOCTM WHBECTUUMOHHOMO Nas) ynpasnsiowed komnaHuv PoHaa u (vnwn)
areHTam no Bblgave, noraleHnio U obMeHy WHBECTMUWOHHLIX NaeB, a Talke 00A3aTenbcTs no onnarte
NPOYMX pacxofoB, OCYLIECTBNAEMbIX 3a cyeT uUMyulecTea PoHAa B COOTBETCTBUM C TpeboBaHuAMM
AREACTBYIOLLErO 3aKOHOAATENbCTBA, NPU3HAETCA CTOMMOCTb BO3HArpaXaeHus (yCryr, CKuaku, Hanbasku),
paccyuTaHHas WCXO0AA w3 ycnosBwid goroBopoB (Mpasnn OOBEpPUTENLHOFO YNpPaBfeHUS WMYLLECTBOM
®oHAa) W yKazaHHaA B NepBUHYHbIX YYETHBIX JOKYMEHTaX (aKTax oka3aHHbIX YCyr, BbiCTaBNEHHbIX cyeTax,
WHBIX AOKYMEHTax, NOATBEPXAatounX baKT oKkaszaHWsa ycnyr).

MopAAoK KOHBEPTaLNKM BENMYUH CTOMMOCTEH, BbIPaXeHHbIX B OAHOW BanioTe, B APYryl0 BanioTy

BbipaxkeHHble B MHOCTpPaHHOW BanioTe akTuBbl M 06S3aTenbCTBA NPUHWMAIOTCA B PacyeT CTOMMOCTY
YUCTLIX akTUBOB B pyGnsax no kypcy LieHTpanbHoro 6aHka Poccwiickon defepauvv Ha aaTy onpeneneHus
CTOMMOCTM YUCTbIX akTUBOB. B cnydyae oTcyTcTeus Kypca LieHTpansHoro 6aHka Poccuiickoin deaepauun
Ha WHOCTpaHHylo BanioTy NPOMW3BOAWTCA pacyeT KpocC-Kypca TakoW BanioTel K pybnio. Kpocc-kypc
WHOCTPaHHOW BanioTbl, ONPEAEenseTCs Ha OCHOBE 3HAYeHWA KypCcoB BanwThl K aonnapy CLUA,
npeaocTasnsaembix WHGbOpMaunoHHOR cuctemoi Bloomberg n kypca gonnapa CUWIA, onpegensemoro
LieHTpanbHbim 6aHkom Poccuiickon degepauuu;

o _CUR  USD
" USD,_, RUR

rae:

CR — Kpocc-kype MHOCTPaHHO BaIOTHI,

% — Kypc Baniotsl k gonnapy CLUA Ha AeHb NpeaLIeCTBYOLLMIA JaTe OLEHKV,

t—1

UsD . y

ST ocvumanbHbii kype Aonnapa CLUA, yctaHoBNeHHbIW BaHkoM Poccun Ha aaTy oueHkw.

MepeyeHb akTUBOB, NOoANeXalWMUX OLEHKe OUEHLIUKOM, M nepMoauYHOCTL NpPOBeAeHUA TaKOHW
OUEHKH

LieHHbie 6ymarw, no KOTOPbIM HEBO3MOXHO ONpPeAeNnvTb CNpaBeanuByil0 LUEHy B  nopsagke,
NPeAYCMOTPEHHOM NyHKTamMmn 3.4.1-3.4.4, noanexar oUeHKe OLIEHLLMKOM.

Mpn aTOM NEepUOANYHOCTL NMPOBEAEHUS TAKOW OLIEHKU COCTaABNAET HE MEHee OAHOro pasaB 6 mecsaues.
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4.3.

4.4.

MOPSAOK PACYETA PE3EPBA HA BbINNATY BO3HAIPAXAEHUS

Peseps Ha BbiNNaTy BO3HarpaxaeHWs (DOPMUPYETCA OTAENbHO B YacTM pesepsa Ha Bbinnarty
BO3HarpaXxaeHus ynpaensiollei KOMNaKkni v B 4acTu pe3epea Ha BbINNATy COBOKYNHOTO BO3HArpaXaeHMs
CneuvaninaupoBaHHOMY AEno3nTapuIo, ayAuTOPCKOW OPraHu3auuu, OueHWMKy doHaa, Bupxe M nuuy,
OCYLLECTBNAKLLEMY BeAeHNE peecTpa BadenbLes MHBECTULMOHHBIX Naes hoHAa.

Pesepe Ha BbiNNaTy Bo3Harpax/aeHWA HaYUCNNETCA U OTpaxaeTcs B cocTase 0bBs3aTenbcTe PoHaa ¢
Haubonee no3gHen U3 ABYX AaT — AaThl HA4YaNa KaneHAapHOTro roaa UM AaThl 3aBEPLIEHMS {OKOHYaHKRA)
OopMMpOBaHu - 00:

AaTbl OKOHYaHWA kaneHAapHOro roaa;

AaTbl BO3HWKHOBEHUS OCHOBAHWUA ANsi NpekpawieHns GoHaa (BKNIOYUTENBHO) B YaCTV pesepsa Ha Bbinnaty
BO3HarpaXaeHus ynpasnsiowei KOMNaHum;

AaTbl pacyeTa CO BCeMn KpeautTopamu, TpeboBaHus KOTOPbIX A[OMMKHbI yAOBNETBOPATLCA 3a CYET
nMyilecTea, cocrasnsiowlero ®oHpa, B 4yacTtu pes3epea Ha Bblnnaty BO3HarpaxgeHun
cneyvanusvposaHHOMYy AenosuTapuio, ayauTOPCKOW opraHusauum, OLUEeHLUUKY doHaa, 6VIp)Ke n nuyy,
ocyulecTensiollemy segeHue peectpa snagensLes NHBECTULIMOHHBIX Naes poHAA.

Peseps Ha BbiNnaTy BO3HArpaxaeHWd HAYUCNAETCS HAPaCTAlOWWM WTOFOM M OTPaXaeTcA B COCTase
obszatenscTe ®oHAa Ha AaTy onpeaeneHns CTOMMOCTU YUCTLIX aKTUBOB B TEYEHWE KaneHAapHoro roaa
Kaxgbln paboynin geHo.

Pesepe Ha BosHarpaxaeHwe ynpaensiolled KOMNaHUM, €Cnu pasMep BO3HArpaXAeHWs ynpasnsioLLen
KOMNaHuK onpefenaeTcs UCXOAA U3 CpeaHEroAoBON CTOMMOCTW YMCTbIX akTueoB (CMTCHA), u pesepe Ha
NpoYMe BO3HArpaXxAeHWsa paccynTbiBaIOTCA B CNeAyoLLeM nopsake:

d-1
CUA™  +Y CY4
' T D k>

1

rae:

k — NOpALKOBbLIA HOMEP KaXA0ro Ha4YMCNEHNs pe3epBa B OTYETHOM rOAY, NPUHUMAIOLLWA 3HaYeHus oT 1 Ao
i. k=i — nopAaKoBLIA HOMEpP NocneaHEro (TeKyLlero) Ha4MCNeHNs pesepsa;

S
k- CyMMa Ka)xAoro Nnpou3Be4eHHOro B TEKyLWEeM KaneHaapHoM rogy HayncneHua pesepsa;

5. CyMMa OMepesHoro (TeKyLUero) HauucneHns pe3epBea B TEKYLLEM KaneHAapHOM roay;
D - konuuecTso paBounx AHel B TeKyLIEM KaneHaapHOM roay;

T .
- konunyecteo pabounx gHewr nepuvoaa, onpefeneHHoro ¢ Havyana Tekylwlero kaneHgapHoro roga Ao

S T, . ,
(BKNMIOMan) AaTbl HauMcneHus pesepsa /. = /=D npu HauncneHwn pesepsa Ha nocneaHuii pabouuin AeHb
roaa, 3a WCKNYEeHWeMm cnydas, korga B rogy 3asepuweHo copmuposanne NMN®. Ecnu popmuposaHue
MA® 3aBepLUeHO B OTYETHOM rogy, Nepuoa onpeaensieTcs C AaThl 3aBeplieHns opMuposanusa NNS;

. y T,
t — nopsakoBbli HOMep pabodero AHA, NpUHaAnexalero nepvogy, 3a KOTOPLIM OnpeaeneHo i

B o S
NPUHUMaloWni 3HaveHus oT 1 Ao d. t=d — nopAakoBLIN HOMEp pabouero AHS HauUNCNEeHUs peaepea '

94 - CTOMMOCTb YWUCTbIX aKTUBOB NO COCTOSHWUIO Ha KOHel kaxaoro pabouvero aHs t, 3a UCKNKOUEHUEM
AHA d. Ecnn Ha pabounit pedb t  CYA He onpeaeneHo, OHO npuHMMaeTcs paBHbIM CYA 3a
npeawecTeylowunid gHio t pabounin aeHb Tekywlero kaneHaapHoro roga, a ecnu pacyer CYA B
KanexHaapHoOM roay He Mpou3BoOAuncs — Ha nocnefHuid paboyur AeHb npeabiaywiero ropa. 3HauveHue
onpeaensieTcA C TOYHOCTLIO A0 2 3HAKOB NOCNe 3anAToMN;

LMpaC'l - 5
CHAT™ pacyeTHas (npomexyTouHas) BenudmHa CHA Ha aaTy d, B KOTOpPOW HauUCNseTcs peseps |/,
onpeaeneHHaas Kak CTOMMOCTb aKTWBOB, BKIKOYasA AGGMTOPCKYPO 3a40/MKEeHHOCTb, 3a BblHETOM

: S
KpeauTopcKoW 3agomkeHHocTy Ge3 yyeTa pesepea ‘. 3HaueHue onpefensieTca ¢ TOYHOCTbIO A0 2 3HAKOB
nocne 3ansaTon;

X. npoueHTHan CTaBKa, COOTBETCTBYOLLANA:




45.
4.6.

4.7.

4.8.
4.9

4.10.

4.11.

Ecnu nponssoanTca pacyeT cymmbl pesepsa Ha BO3HarpaxaeHne Ynpasnsiowei KoMNaHuu - pasmepy
BOSHarpax(AeHus ynpaensiolled KkomnaHum oTHocutenbHo CIMCYA, ycTaHOBNEHHOMY npaeunamu
AoBepuTenbHoro ynpasnenus OoHga.

Ecnn npoussoauTcs pacyeT cymMbl pesepsa BO3HarpaxaeHWs CneunanusanpoBaHHOMY AEno3uTapuio,
ayAuTOPCKOW OpraHusauun, OLEHWMUKY oHaa, Bupxe wn nwdy, ocywlecTensioweMy BeAeHue peecTpa
Bnanenbués  WHBECTULUMOHHLIX naeB  ®POHAA —  COBOKYNHOMY  pasMepy  BO3HarpaXaeHuw
cneunanvsMposaHHOMy [AEno3uTapuio, ayauTOPCKOA OpraHusauuyk, OUeHWWKy oHaa, W nuuy,
ocyulecTenatoweMy BefeHne peecTpa BnaaenbLes WHBECTULMOHHBIX Naes HoHAa OTHOCUTENBHO CIrCuA,
yCTaHOBNEHHOMY Npasuiiamn 4OBEPUTENBHOTO ynpaBneHnus doxHaa.

Okpyrnexne nponU3BoANUTCA Ha KAXKAOM AEWCTBUM 40 2 3HAKOB NOCHE 3aNATOM.

B cnyyae M3MeHeHWs NPOLIEHTHON CTaBKN B OTYETHOM oAy (HOBas NPOLIEHTHAA CTaBka AEHCTBYET He C
Hauana oT4eTHoro roaa), hopmyna n.4.4 NpUMEHSIETCA B CreayioLLeM BUAE:!

d-1
CUAL™ + " CU4, r ..
t=1

' T i—|
Sr= XL +x"L)->» S ,
T (x5 +x"5) Z
T, =T, +T,
rae

'
X . NPOLEHTHaA cTaeka, AeCTBOBaBLLAA ¢ Havyana oTYeTHOro roga,

]
X - nameHeHHasn NPOUEeHTHas CTaBka,

T, " T, ,
' - KON-BO gHeW nepuoaa = ', B Te4eHMe KOTOpbIX AeicTBOBaNa CTaBka X'

T- ~ T ~ n
' - KON-BO AHeN nepuoja ', B TeHEHWUE KOTOpbiX AeicTBOBaNa cTaBKa X'

CI'CHA paccunTbiBaeTCcs No 3aBepLUEHNN KaX[oro OTYETHOro roaa (pacyeta CHA 3a nocneanwm pabounit
AeHb OTHYETHOrO roaa) no popmyne:

d
ZC‘IA,
CIrCyg=11
D

3HaveHve oKpyrnseTca Ao 2 3HaKka Nocne 3ansTow.

Pasmep C(pOpMMpOBaHHOI'O pesepea Ha BbiNNaTy BO3HarpaXaeHUs YMEHbLIAETCA Ha CYMMbI
Ha4YnCneHHoro B TeYyeHne OTHEeTHOro roga BO3Harpaxxapexusa ynpasnsiowen KOMNaHuu,
cneunanusnpoBaHHOMY AEN03UTapuio, ayaAuTOPCKON OpraHusauum, OUEHUINMKY NnaeBoro WHBECTULUNOHHOro
¢oHAa, 6wp)Ke W nndy, OCyLLUeCTBNAKLWEMY BeaneHue peecTpa BnagenbueB WHBECTUUMOHHbLIX naes
naeBoro MHBECTULIMOHHOIO hoHAaa.

Ecnu coBokynHas BenuuuHa BO3HarpaXKAeHUM CNeLManusvMpoBaHHOMY LENO3UTapuio, ayauTOpPCKOM
OpraHv3auuu, oueHWWKy oHAa, Ovpxe W nuuy, OCYLUECTBNAIOWEMY BeAeHWe peecTpa BrnadenbLes
WHBECTUUMOHHbIX Naes ¢oHAA, paccynTaHHas B COOTBETCTBMM C MpaBUNamn  JOBEpUTENbHOMO
ynpasneHns ®oHAa 3a OTYETHbIN roA B LIENIOM, MEHbLUE CYMMbl HAYUCNIEHHOrO B TEYEHNE OTYETHOrO roaa
pesepea Ha BbINNATy BO3HArpaXAEHW YKasaHHbIM NvLAM, 3a40/KeHHOCTb YNPaBnsAlowen KoMnaHuu
nepea PoHAOM He nosgHee nepsoro paGouyero AHA roAa, CNEAYIOWEro 3a OTYETHBIM AO0SKHa ObiTb
CKOPPEKTUpOBaHa.

He wncnonb3oBaHHbIK B TeyeHWE OTYETHOrO foAa pe3epe Ha BbINNATY BO3HarpaxaeHwus noanexuT
BOCCTaHOBMNEHWIO NO OKOHYaHWKO OTYEeTHOro roda, HO He nosgHee nepeoro paboyero AHA roaa,
cneayloulero 3a OT4eTHbIM, U NPU3HAETCA B COCTaBe NPOYUX AOX0A0B.

NOPANOK YPEFYNUPOBAHWUA PA3HOMNMACUM MEXOY YNPABAAIOWEA KOMMAHUMEA W
CNEUVMANIUSUPOBAHHbLIM [OENO3UTAPUEM NPU ONPEQENEHMA CTOMMOCTU YUCTbIX
AKTUBOB
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Mpn oGHapyxeHWn pacxoxaennid B pacueTe CTOMMOCTH YMCTbIX akTMBOB POHAAE, NPOWIBEAEHHBIM
CneuvianuanposaHHbIM AenosuTapvem 1 Ynpasnsioweih Komnarueit, CneumannanposaHHbIil 4enoauTapuii
NPOWU3BOANT BHENNAHOBYKO CBEPKY COCTOSIHWA aKTMBOB W 0Bs3aTenbcts ®OoHAa W NPUHUMAET Mepbl K
ucnpasneHnio owmnbok, a TaKkke OCYLIECTBNAET CBEpKY:

aKTUBOB M 06A3aTENLCTB Ha NPEAMET COOTBETCTBUA KPUTEPUAM WX NPU3HAHNS (NPEKPALLEHNS NPUIHAHNS):
“cnonb3ayemon Ans OUeHKW akTueos PoHAa MHOPMALIK;

WCTOYHWKOB AA@HHBIX ANs ONpeAeneHus CTOMMOCTH aKTUBOB (BENU4UHbI 06R3aTENLCTB), a Takke nopsaka
nx Bblbopa,;

nopAAKa KOHBEPTaUNK BENTMYNH CTOUMOCTEN, BbIpaXKeHHbIX B OAHON BanioTe, B Apyryto BantoTy,

BHennaHoBas caepka nposoanTcs CneunanuanpoBaHHbIM Aeno3uTapneM B Teverme 1 (OgHoro) pabouero
AHA C MOMEHTa 0GHaPYXEHNA PacXOXAEHWUA U BKIIOYAET CNEAYIOME MEPONPUSTHS:

thopM1poBaHue nepeyHn umyLiecTea doHaa 1 CNpaBKM K NepeyHIo nmywiectea GoHAa;

onpeaenenve BuA4a akTueos (o6s3aTenbcTB) PoHAA, NO KOTOPLIM NPOWU3OLING PACXOKAEHUE C AaHHLIMK
y4eTa Ynpaensiowen KoMnaHum;

CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY AENO3WTapHOro y4YeTa, C AaHHbIMU nonyyeHHbIX OT Ynpasnsiowen
koMnaHuM AOKYMEHTOB, noATBEpXAawwux dakT COBEpLWEHWs caenku, Mo KOTOPOW HaWaeHsl
pacxoxaeHun,

CBEPKY [aHHbIX, WCNONb3oBaHHbIX  Cneuwanu3npoBaHHbLIM  OENO3NTapMeM AnNA  ONpeaeneHus
CrpaBeanvBoA CTOMMOCTM aKTUBOB (00s3aTenbCTB) C AaHHBbIMW, NPEeACTaBNEHHBbIMM  Ynpaensiowei
KOMNaHven B OTHOWIEHUHU akTnBa (06A3aTenbCTBa), B OTHOLLEHWUW KOTOPOrO NPON3OLLNO PACXOXAEHNE.

Mpu nposeaeHnn ceepkn Cneunanu3vpoBaHHbLIW AEnO3NTapuit ¥ YnpaBnsloWas KoMNaHus Bnpase
notpebosate Apyr y pApyra noGble AOKYMEHTbl (WNM  MX  konuu), nogreepxaamowme  akrbl
HanpaBNeHNA/NONMyYEHNs  pacropsikeHMd MO C4eTaM, KON  NOATBEPKAEHWW,  BbiCMaHHbIX
CneuvannanposaHHbiM AenosnTapueMm, a Takke APYruX AOKYMEHTOB, HeoBXOAUMbIX ANA BLISCHEHUS
NPUYKHDBI U YCTpaHeHWA 0BHapYKeHHbIX pacxoXaeHnn.

Mocne ycTpaHeHus oGHapyXeHHOro pacxoxaeHus CneuuanvanpoBaHHbIA 4eno3uTapvii v Ynpasensiowas
KOMNaHWA COCTaBNAOT akT O NPUYUHAX PACXOXAEHWA AaHHbIX B CnpaBKe O CTOMMOCTH YUCTbIX aKTMBOB
®oHAa 1 daKTe ero ycTpaHeHus.

CneunanuanposaHHbil  aenosutapuit ussewaer bank Poccuv 06 OGHapyXeHHbIX PacXOKAEHUSX B
TeyeHue 1 (OpHoro) paGouero AHA ¢ MoMeHTa 0GHapYXEHNA PacXOXAEHUS, B CyYasx:

ecnu ucnpaenexne ownbok npu oueHke AxkTMBoB PoHga npusBoauT K ywepby ans Bnapensues
WHBECTULNOHHbLIX NAEB;

€CNW yKasaHHble OLWnbKK cosepLaTCcAa HeoAHOKpPaTHO.

B cnyyae BbifBneHUss ownbkn B pacyeTe CTOMMOCTM  OLHOrO  WHBECTUMUWMOHHOIO  nas,
CneumanwsmpoaaHHbm AenosuTapuit 1 Ynpasnsiiowasn KoMnNaHus OCYLLECTBNAIOT cnegyoLue AeUCTBUS:

B cnyyae ecnv BbIfSBNIEHHOE OTKNOHEHWE UCMONL3OBAHHON B pacyeTe CTOMMOCTH akTuea (o6s3aTenscTsa)
cocraenseT meHee Yem 0,1% KOPPEKTHOW CTOMMOCTH YNCTbIX aKTUBOB, U OTKNOHEHUE CTOMMOCTH YUCTbIX
aKTUBOB Ha 3TOT MOMEHT pacuyeTa cocTasnseT meHee 0,1% KOPPEKTHON CTOWMOCTW YWUCTBIX aKTUBOB,
onpeaenuTb, He NPMBENo NN AaHHOe OTKNOHEHUE K NOCeaYIoWnM OTKNOHEHWAM, cocTaBnsiowmum 0,1% u
6onee OT CTOMMOCTMN YNCTbIX aKTMBOB.

Ecnmn gonyulenHas ownbka npueena k OTKNOHeHno MeHee 0,1%, nepepacyeT CTOMMOCTH YACTbIX aKTWBOB,
pacyeT CyMM BO3BpaTa CpefcCTB BnajenbLuaMm WHBECTUUMOHHbIX naeB unu DOHAY, WK nepecyeT u
U3MEHEHWE YNCra MHBECTULIMOHHBIX NaeB Ha NULUEBbIX cHeTax BNaaenbues He NPOU3BOANTCA, ECNU MHOE
He ycTaHoeneHo [lpasunamu @doHga. Mpu BLIABNEHWM OTKNOHEHWSs,, cocTaBnsowero meHee 0,1%,
ynpaenalwas KoMnaHwWs W1 CrneuwannanpoBaHHbii  Aenosutapuit 06s3aHbl NPUHATL Mepbl  AnS
NpeaoTBpaLLEHNs ero NOBTOPEHWS.

B cnyyae ecnu BbisBNEHHOE OTKNOHEHWE WCMONb30BAHHOW B pacyeTe CTOMMOCTM akTuea (06AsaTenscTea)
coctasnsieT 0,1% u Gonee KOpPPEKTHOW CTOMMOCTU UYWCTbLIX aKTUBOB, U OTKNOHEHWE CTOMMOCTWU YWUCTbLIX
aKTWBOB Ha 3TOT MOMEHT pacyeTa coctasnseT 0,1% u fonee KOPPEKTHON CTOMMOCTU YUCTbIX aKTMBOB,
CneunannanpoBaHHbI  Aeno3uTapuil COBMECTHO C YnpaBnsloweW KOMNaHued onpeaensieT HOBYIO
CTOUMOCTb YWCTLIX aKTMBOB, a Talke CTOUMOCTL Nas Npu npuobpeTeHnn 1 Npy noraweHun n obmeHe naes
W, OCYLLIeCTBNAIOT BO3MeueHre yuepba sBnagensuaM MHBECTUUMOHHbIX Naes. Bce ncnpaBneHna BHOCATCSA
B perucTpbl yyeta Tekylum AHEM. CneunanusvpoBaHHbIA Aeno3wTapuii U Ynpasnaowan KoOMNaHus
COCTaBNAT AKT O BbIABNEHHOM OTKNOHeHWW. He nosgHee 3 (Tpex) pabounx AHel co AHSA BbiABNEHUS
OTKNOHeHUA CneuunanuanpoBaHHbId Aeno3uTapuit HanpaensaeT yeegomnexve B baHk Poccuw,




