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HacTtosiwue Flpaenna onpegenenvs CTOMMOCTH YWCTbIX aKTUBOB OTKPLITOrO NAeBoro MHBECTULMOHHOTO doHaa
donaoe «YPANICUE noGanbHble Cbipbeeble pbiHkM» (Aanee — ®oHA, Naesoil WHBECTALWMOHHbIN OHA)
pa3paboTanbl B COOTBETCTBUM C TpeGoBaHuAMK deaepanbHOrO 3akoHa oT 289 HoAbpA 2001 roga Ne 156-93 «06
MHBECTULMORHBIX (POHAOBY» ¥ NPUHATHIMU B COOTBETCTBIMW C HUM HOPMETUBHBIMA akTamu, YkasaHus banka Poccuu
ot 25 asrycta 2015 roga Ne 3758-Y «O6 onpeaeneHun CTOMMOCTU YUCTbIX 8KTUBOB WHBECTULIMOHHbIX OHROB U
PACYETHON CTOMMOCTH MHBECTHLMOHHBIX NaeB NaeBblX WHBECTMLMOHHBIX (DOHAOB, CTOMMOCTU WMYLIeCTB3,
NepeAaHHOro B ONNATY WHBECTULIMOHHBIX NAEe» ¥ MHBIMKU HOPMATNBHEIMU akTamu BaHka Poccum.

MpaBuna onpeAeneHus CTOMMOCTH “YUCTLIX akTneos ®oHaa (aanee - Mpaeuna onpepenexus CYA) conepxar
NOpAACK ONpeaeneHusi CTOMMOCTM aKTWBOB W BenvunHbl O0R3aTensCTs, NOANEKAWMWX WCMOMHEHWo 38 CHeT
YKa3aHHLIX aKTUBOB NAEBOr0 MHBECTMLIMOHHOTO (HOHAA, & TAKKE!

KPMTEPMN NPU3HAHWA (NPeKpaLleHns NpuaHanna) akTneos (oGAzaTenscra);

METOZbI ONpeAENEeHNA CTOMMOCTH AKTMBOB U BENNYNH 00A3aTENbCTe, B TOM YWCNE ONUCaHNe UCTOYHUKOB
JaHHbIX ANA ONPEAEeneHWS CTOMMOCTM aKTMBOB (BenuumHbl oBssatenscTs), nopaaka wx Beibopa, nopaaka
KOHBEPTAUNM BEMWYMH CTOMMOCTEN, BLIP@KEHHbLIX B OAHOW BanioTe, B APYryld BanOTy, NOpAAKa NPUIHaHUA
PLIHKOB AKTMBOB W OGA3aTensCTB aKTMBHbIMYM, KPUTEpMW BbiSopa Cnocobos M Mopened oueHki CTOMMOCTY B
33BMCHIMOCTM OT BUZOB GKTUBOB ¥ 0OR3aTeNbCTB, a TAlKe NepeyeHb aKTUBOB, NOANEKALLNX OUEHKE OLIEHLLNKOM, U
NePUOANYHOCTb NPOBEAEHNA TAKOW OLEHKN,

BPEMSA, NO COCTORHWIO Ha KOTOpOE onpeaenseTca CTOMMOCTE YUCTLIX aKTUBOB,

nepuoanyHoOCTb {paThl) onpeaeneHna CTOMMOCTHA YUCTBIX aKTWBOB,

nopsAoK pacyeTa BenvM4nHEl pe3epea Ha BbINIATY BO3IHArPaXAeHns,
NIONOXEHVE O TOM, YTO TaKOW pe3epe He BKNIYaeTCA B coctae obA3aTensCcTs;

NOPAACK YPErymupoBaHWs pasHOTNacui Mexgy YNpasnAiowed KOMNaHwed u CneunanusnpoBaHHbIM
[eno3uTapuem npw onpeaeneHun CTOMMOCTH YUCTbIX aKTUBOB,

UHYI0 MHOPMELIMIO, HEOBXOAUMYI0 ANA OTIPEAENEHNS CTOMMOCTY YHCTLIX KTUBOB.
HacToswwe Mpasuna onpeaeneHns CHA npumeHaloTcs © 1 AHBaps 2016 roga.

HOPMATWBHbIE CCbUIKW

defiepanbHulii 3aKoH OT 29 HOAOPA 2001 roga Ne 156-93 «OO0 WHBECTWLIMOHHBIX doHpax» (nanee -
PeagepanbHblil 3akoH «O0 MHBECTULIMOHHBIX doHaax»)

Ykasanue BaHka Poccvmn ot 25 asrycta 2015 roga Ne 3758-Y «OGC onpepeneHvun cToumMocTy YUCTBIX SKTMBOB
WHBECTUUMOHHEIX (DOHAOB M PACHETHON CTOMMOCTM WHBECTWUWMOHHBLIX Naes naeBwX MHBECTULMOHHBIX (HOHADS,
CTOMMOCTY MMYLLECTBA, NePeAaHHOro B ONnaTty WHBECTMUMOHHEIX Naes» (Aanee — YkasaHue)

MeXayHapoaHbIA CTaHAAPT (PUHAHCOBON OTHETHOCTY (IFRS) 13 «OueHka cnipaseanvBoRh CTOMMOCTHY, BBEAEHHbIH
B AENCTBWE Ha TeppuTopun Poccuitckoi Penepaumni Npukasom MuHucTepcTBa thuHaHcoe Poccuiickoi deaepaumm
or 18 wons 2012 ropa Ne 106n «O BBEAeHWUM B JeiicTBUe ¥ NpexpalleHun AencTenA AOKYMEHTOB
MexayHapogHblX  CTasAapToB (PUHaHCOBOA  OTHETHOCTV Ha  TeppuTopuu PoccuAckoin  depepalinny,
3aperncTpmpoBanHbih - MWHUCTEPCTBOM  HOCTULIMKA Poccuiickon ®epepaunm 3 asrycta 2012 ropa Ne 25095
(Poccwiickas raseta or 15 asrycra 2012 roga), C nonpapkaMu, BBEAeHHBIMW B JeiCcTBUEe Ha TeppuTOopwUK
Pocouitickoin beaepaumv npukasom MuHucTepcTea tbuHaHcoB Poccuiickon deaepauun oT 17 pexabpna 2014 roga
Ne 1511 «O BBedeHWM AOKyMeHTOB MexayHapoaHbiX CTaHAapTOB thMHAHCOBOM OTYETHOCTW B AeUCTBME HA
TeppuTopuM Poccuitckon deaepaunny, 3aperncTpupoBaHHblid MUHUCTEPCTBOM KOCTULIMN Poccuitckon depepaumm
15 axeapa 2015 roaa Ne 35544 («OcbvumanbHbiid UHTEpHET-NopTan NpaBoBOW MHAOPMALIKY (www.pravo.gov.ru),
15 supaps 2015 ropa).

denepanbHbIl 3aKOH OT 29 MionA 1998 roga Ne 135-03 «0OO OUEHOYHOW AEATENbHOCTH B PoccyiAckon
depepauvn» (fanee - depepantHbii 32K0H «0O6 oLeHOYHOW AeATENBHOCTA B Poccviickon deaepalumn»)

1.1.  OBLUWE NONOXEHUA

1.1.1. Onpegenexne CTOUMOCTN YUCTBIX aKTUBOB NHBECTULIMOHHBIX ¢hOHAOB OCYLIECTBNAGTCA B COOTBETCTBMN C
denepanbHblM  33KOHOM "O6 WHBECTMLMOHHBIX (POoHAAX", NPMHATHIMW B COOTBETCTBUM C HUM
HOPMATUBHLIMK aKTamu, Ykasaruem u Npasuna onpeaenenvs CUA.

1.1.2. AxunoHepHoe o6WeCTBO «YNpaBAUAA KOMNAHUR YPAJICUE» {(aanee — YnpaBnAwiias KOMNAHWUA)
onpefenseT CTOMMOCTL YUCTLIX aKTUBOB B COOTBETCTBUM C MNpaBunamn onpeaeneHns CTOUMOCTH HUCTBIX
aKTVBOB, COTNACOBAHHBIMK CNeLMani3vpoBaHHbLIM AEN03UTapneM.



113

1.1.10.

1.1.41.

1.1.12.

1.1.13.

CTOMMOCTb YUCThIX aKTMBOB ONPedenseTCA Kak pasHula Mexay CTOWMOCTbI BCEeX aKTUBOB Naesoro
WHBECTULVOHHOTO (DOHAA WNM aKTVBOB AKLUMOHEPHOrO WHBECTULIMOHHOTO hoHaa (Aanee - akTUBbI) U
BENMUMHOM Bcex 0BS3aTenbCTB, MOANESKALMX WCNONHEHMUIO 33 CYET yKasaHwbIX aKTWBoB (panee -
06A3aTenuCTBa), Ha MOMEHT onpefeneHnA CTOMMOCTH YUCTBIX aKTUBOB.

CTOMMOCTb aKTMBOB W BenuunHa OOGA3ATENLCTB ONPEeAensioTCA Mo Cnpaseanveon CTOMMOCTH B
COOTBETCTBMM C MeXayHapoaHbIM CTaHAapToM (uHaxcoBoi oTueTHocTw (IFRS) 13 "Ouenka
CrIpaBEANNBOIA CTOMMOCTH", BBEAEHHLIM B AeACTBUE Ha TeppuTopun Poccuiickod denepauin Npukasom
MunucTepcTBa vHaHcoB Poccuickon degepaumn oT 18 wiona 2012 ropa N 106H "O BReAeHUd B
RENCTBME U NpeKpalieHnu AeHCTBUA JOKYMEHTOB MexayHapoaHbix CTaHAapToB thHAHCOBON OTHETHOCTH
Ha TeppuTopun Poccuiickoi degepaunn”, 3aperncTpUpoBaHHEIM MUHNCTEPCTBOM HOCTHLWK Poccuitckon
depepaunn 3 asrycra 2012 roaa N 25095 (Poccwiickan raseTa ot 15 aerycra 2012 roga), ¢ nonpaskamu,
BEEAEHHBIMU B ACSHCTBUE HAa Tepputopun Poccwiickoit deaepaLvu npukasom MUHWCTEpCTBa (hMHAHCOB
Poccuitckoin depepaumu oT 17 aekabps 2014 rona N 1511 "O sBegeHun A0kyMeHTOB MeayHapoaHbIX
CTaHOapTOB (PUHAHCOBOW OTMETHOCTM B [AEWCTBME Ha TeppuTopuu Pocchiickon  degepaunn”,
3apercTpupoBaHHbIM MiuHMCTepCTBOM locTumn Poccuiickod deaepaunn 15 aHeaps 2015 ropa N 35544
("OcbriLManbHell HTEPHET-NOPTan NpaesoBoA MHopMauwun” (www.pravo.gov.ru}, 15 ansapa 2015 roaa), ©
yyeTom TpeboBanniA HACTOALLEro YKa3aHua.

anaBnmoLuaﬁ KOMNaHWA OCYWecTBNAET Bbl60p ¥ ACNYCTUMOCTL NPUMEHAEeMbIX NOAXOACB K OUEHKS
aKTHBEOB U 06A3aTENbETE NO COrNacoBaHMIO CO CNELManM3VpOBaHHbIM AEN03NTapueMm doHpa.

MNpasvuna onpepenenns CYA paspabaTuiBaioTcs Ynpasnslowleh KoMnaHved B COOTBETCTBAW C
TpeGosanuamu Ykasanun Banka Poccun ot 25.08.2015 Ne 3758 «OB6 onpefeneHny CTOUMOCTH YMCTbIX
aKTMBOB WHBECTUUMOHHBbIX (POHJOB W  PACHETHOW CTOMMOCTM WHBECTULIMOHHBIX Naes Naesbix
WHBECTULMOHHLIX (POHAOS, CTOMMOCTM WMYLLIECTBA, NEPEAaHHOro B ONNATy WHBECTULMOHHGLIX naes» W
WHbBIX HOpMaTKUBHEIX akToB BaHka Poccuu.

MameHenna u aononxenus B Npasuna onpeaenesns CTOMMOCTHA YUCTBIX aKTUBOB HE MOFyT B5ITb BHECEHb)
(32 ncknipyeHnem cnyyaes HeBOIMOKHOCTH onpepeneHnA CTOMMOCTH HUCTBIX aKTUBOB)!

B Nepuog C 4athl HAYana Ao AdTbl 3aBeplueHns {oKOH4YaHuA) HOPMUPOBAHWA NASBOr0 UHBECTULIMOHHOTO
doHaa;

B nepuog C AaTsl NPpUHATAA peweHna O Bbija4e AONONHWTENbHBIX WHBECTULWNOHHLIX naee 3aKpbiTOrO
NaeBoro MHBECTULMOHHOMO (hOHAA U A0 3aBepLEeHNa COOTBETCTBYIOLLEH NPOUEAYPLI,

B NEPWOA C AaTbl NPUHATHS PELLEHUA O PEOPraHN3aLMKU Nk NIMKBNAALIMKA AKLMOHEPHOrO MHBECTULINOHHOTG
(hOHAA M A0 AaTh 3ABEPLUIEHUs COOTBETCTBYIOWUX NPOLeAYP:

nocne AaTthl BOSHWKHOBEHWA OCHOBaHMNA NpexpalleHns NaeBoro WHBECTULMOHHOTO doHad.
MepuMoANYHOCTL OnNpeaeneHua CTOUMOCTH YMCTLIX aKTHBOB!

CTOMMOCTb YMCTBIX akTueoe POHAA ONpeaenseTcA kaxablii paGouwid Aevb N0 COCTOAHWKD Ha MOMEHT
BpPeMEHN NC MOCKOBCKOMY BPEMEHW, COOTBETCTBYIOLIUA BpeMeHn 23-59 AaTbl, Mo COCTOAHMIO Ha KOTOPYIO
paccunTbiBaetca CYA, TOro 4acoBoro noAaca, B KOTOPOM COBEpLUEHA Hanbonee nRO3QHAA CcAenka
(onepaums) ¢ nmywectsom MNP & paty pacueta CHA unu packpbITbl HawBonee nosgHue (C y4eToM
pasHWLbl BO BPEMeHM) AaHHbie, Tpebyemble ANA ONpeaeneHns cnpaBeAnuBOR CTOMMOCTU aKTWBOB
(oBasaTensbeTs).

CTOMMOCTb YMCThIX aKTueos PoHaa onpeaenaeTcs He nosaHee 20:00 No MOCKOBCKOMY BPEMEHK pabouero
ARS, CNEAYIOLLErc 3@ AHEM, N0 COCTORHUIO Ha KOTOPbIA OCYLUECTBNAETCA ONpeaeneHne CTONMOCTH HHCTbIX
aKTHBOB.

CTOMMOCTb MUCTBIX aKTMBOB, B TOM YMCNe CPeAHErofoeas CTOMMOCTb YWUCTbIX aKTUBOB, @ TaKxKe
PACYETHAA CTOMMOCTb MHBECTMLMOHHOTO Nas ®orAa ONPeAEensIloTCA C TOMHOCTBIO A0 ABYX 3HAKOB Noche
3aNATON C NPUMEHEHNEM NPaBUN MATEMaTNYECKOro OKpYrneHns 8 pybnax.

B cnyyae vameHeHws AaHHBIX, Ha OCHOBaHWW KOTOPLIX Obiria onpegeneHa cTOUMOCTL YUCTBIX aKTUBoB,
CTOMMOCTb YUCTBIX AKTUBOB NOANENKWT NepepacyeTy.

MepepacdeT CTOMMOCTM 4UCTBIX &8KTWBOB He OCYWECTBNIAGTCA B Cnydae, Korha OTKNOHEHWE
MCMONb30BAHHON B pacqeTe CTOMMOCTH akThea (00A3aTenLCTBa) COCTaBUT MEHEe HeM 0,1% KOppEeKTHOW
CTONMOCTN UMCTbIX AKTMBOB, M OTKNOHEHWA CTOMMOCTM YMCTbIX aKTWBOB Ha 3TOT MOMEHT pacueta
cocTaensieT meHee 0,1% KOPPREeKTHOW CTOMMOCTH YNCThIX aKTUBOB.

Mpw oripenencHitn CTOMMOCTH YMCTLIX KTWBOB B COCTAB OBA3aTeNbCTB BKNIOUAETCH pe3epe Ha Bbinnaty
BO3HATPAXKAEHWA  YNPaBnAioWed KOMMNaHuK, —CreunanuaupoBaHHOMY AEno3vTapuio, ayauTOPCKON
opraHv3auMW, oOueHwwky GOHAE, nNWuy, OCYWECTBNAWeMy BeaeHue peectpa Bnagensues
WHBECTVLIMOHHLIX NaEB NAGBOr0 MHBECTULIMOHHOTO (hOHAA (Aanee - pe3eps Ha BulnnaTy BO3HArpaXAeHws),
ONpEeNeneHHbIA WCXOANA W3 pasMepa BO3HArPaXAEHWS, MPEAYCMOTPEHHOro COOTBETCTBYIOLUUM nuuam
NPaEnNaMm 10BEPUTENBHOTO YNPaBNEHNA NaeBbIM WHBECTULIMOHHEIM (ROHAOM. B cocTas 06A3aTENLCTE HE



BKIIOYAETCA pe3epE Ha BbINNATy BO3HarpamaeHwA, pasMep KOTOpOrc 3aBWCUT OT pesynbTaToB
WMHBECTUPOBaHUA.

1.1.14. He ponyckaeTca BKNOMEHWe B COCTaB 00A3aTenbCTB WHLIX PE3EpPBOB, B TOM YWCne pesepea Ha onnarty

pacxogoB, CBA3AHHLIX C [AOBEPUTENbHBIM - YNPaBreHuem WMYLIECTBOM, COCTaBNAIOWNM naeBow
WHBECTULUMOHHBIA thoHa.

1.1.15. CTOMMOCTb YUCTbIX KTMBOB NaeBoro MHBECTUUVMOHHOrO oHA@ ONpeAENAeTCA:

Ha AaTy 3aBepLUeHWs (OKOHYaHMA) POPMMPOBAHUA NAEBOTO MHBECTULIMOHHOTO (hoHAa,

B Cryvae MNpWOCTAHOBNEHUR BbIAAYW, nNoralweHws u oBMeHa WHBECTMUMOHHBIX nNaes - Ha Aarvy
B030GHOBNEHNA UX BblAaYW, NoraweHna n obMeHa;

B CnyYae npekpalieHns Nagsoro MHBECTULIMOHHOTO ¢oHaa - Ha AaTy BOIHWKHOBEHWS OCHOBaHWA €ro
npekpauieHns;

Nocne 3aBepLUeHis (OKOHYaHWA) GOPMUPOBAHUR OTKPLITOMO NAeBOro WHBECTULMOHHOMO thonAa - KaXAbIA
pabouvin aeHb.

1.1.16. CTOMMOCTb WMCTBIX @KTUBOB onpeaensetcs He no3aHee paouero ges, cneaywowero 3a AHEM, MO

COCTORHWIO Ha KOTOPbIA OCYLWEeCTBNRETCA onpegeneHue CTOMMOCTH HUCTbIX aKTUBOB.

1.1.17. B cnyuae ecrnv B npasunax A0BePUTENbHOTO YNpaBneHns NaeBbiM MHBECTULIMOHHBIM hOHAOM He YKkasaHa

BanKTa, B KOTOpOITI onpenensinTca CTOMMOCTE YUCTERIX aKTUBOB, B TOM YMCne cpejHerofosan cTouMmocTe
YWACTLIX AaKTMBOB, pacuveTHaA CTOWMOCTb WHRECTULMOHHOTO Nas Naesoro WHBECTUUMOHHOTO tponAaa,
YKa3saHHbI€ CTOUMOCTH onpepenAwTCA B DY6HF|X.

1.1.18. JaHHble, NOATBEPXAAKLMNE PpacyeTsl BEMWYMH, NPOW3BEAEHHbIE B COOTBETCTBUW C HacTosAWnMK

Mpaeunamn CHA, XpaHATCs HE MeHee TpeX NeT C AaTbl COOTBETCTBYIOWEro pacveTa.

1.1.19. Pe3ynbTaTsl ONpeAeneHns CTOMMOCTW YMCTbIX aKTWBOB NAeBOro MHBECTMLIMOHHOMD doHpa, a Taoke

pacuETHOM CTOMMOCTI WHBECTULMOHHOTO Nas NaeBOro MHBECTULIMOHHOTO hOHA@ OTPEXKAIOTCA B CNpaske 0
CTOMMOCTH YMCTBIX AKTWUBOB, 33 WCKNIYEHWEM ONpeAeneHWs CTOMMOCTWM YMCTbIX aKTWBOB Naesoro
WHBECTUUMOHKHOTO (hOHAA A0 3ABEPLLEHWA ero (PopMUpOBaHNS.

1.1.20. MNpasuna onpeaenexus CTOMMOCTU HUCTLIX AKTUBOB (VBMEHEHWS W AONONHEHMA B HWX) YTBEPKAAOTCA

WCNONHUTeNbHLIM -~ OPraHom Vnpaanmou;eﬁ KOMMNaHuW NaeeBorc  WHBECTUUWOHHOTO dJOHJEla ne
COTNACCBAHMIO CO CTIeLMan3npoBalHbIM AENO3UTapueEM {ero KCNONHUTENbHBIM Opl'aHOM).

1.1.21. Npasuna onpeaeneHna CTONMOCTH YUCTLIX aKTUBOB (WIMEHEHWS W AOMONHEHMs B HWX) NPEACTaBNSIoTCA

ynpasnAoLei KOMNaHWeh Naesoro MHBECTULIMOHHOTO ¢hoHAA B YBEAOMUTENBHOM NOPAAKE B BaHx Poccui
B TeueHWe Apyx pabouwx OHeW ¢ AaTbl UX YTBEPKAEHUA W COMMAcoBaHWs O creunanm3npoBaHHbIM
GEenoavTapweMm NyTeM  HanpaBrneHws  3MEKTPOHHOMo AOKYMEHTa,  NCANUCAHHOIo yCUnNeHHOW
KBANMULMPOBAHHOW 3NEKTPOHHOW NOAMUCHID, N TENEKOMMYHVKALMOHHbIM KaHanam CBS3M, 8 TOM HKene
yepea WHMHOPMALMOHHO-TENEKOMMYHUKALIMOHHYIO CETb "MHTepHeT". K nameHeHWAM W OONONHEeHUAM B
MNpaBuna onpeAeneHUs CTOUMOCTM YMCTBIX aKTWBOB npwnaraeTcA NOACHEHWE MPUYNH BHECEHVA 3THX
VaMEeHEeHWI n AONONHEeHWURA.

1.1.22. WHgopmauws o [IpaBunax ONPeAENneHWA CUYA noanexuT packpuiTUiO Ha ocuunansHom caiTe

Ynpasnaowen komnadui 8 qu:opMauMOHHo-TenemMMyHuKauMOHHoﬁ cetn «MIHTepHeT».

1.1.23. YismeHeHMs W AONONHEHWN, BHOcMMbie B TlpaBuna onpeaeseHns CYA, noanexar pPackpbiTHiO Ha

2,

2.1.

2.2

ouuMansHOM  canTe Ynpaensiowen KoOMnaHun B MHQJopmauMOHHo-TeneKOMMyHMKauMOHHoﬁ ceTh
«WuTepHeT» He noagHee NATH pabounx [AHe# Ao Aatel Hadana NpuMeHeHWs Mpasun onpeaeneHns CJYAC
BHECEHHLIMU M3MEHEHWAMY N AONONHEHNAMK.

KPUTEPWM NPU3HAHUA (MPEKPALWLEHWA NPU3HAHWUA) AKTUBOB (OBA3ATENLCTB).

AxTvEbl (0BA3aTENbCTBA) NPUHUMAKTCA K PACHETy CTOMMOCTU HMCTBIX aKTMBOB B Clyvae WX NPU3HAHWA B
cooTBeTcTBNM ¢ MexayHapoaHbIMKU CTaHfapTamMu (hMHAHCOBOW OTHETHOCTH (Aanee — MC®O), BBeASHHBEIMY B
aevcTene Ha TeppuTopun Poccuickoit deaepauuv.

CTOMMOCTb aKTMBOB, B TOM uYuCNe OfpeAeneHHas Ha OCHOBaHWM OT4eTa OUeHLLMKA (panee - orTver
OLEHLLMKA), COCTABNEHHOro B COOTBETCTBMM C TpeboBanviamn defepansHoro 3akoHa oF 29 wmona 1998 roaa
N 135-03 "O6 oueHOVHOW AeATenbHOCTW B Poccuitckont Pepepaunn’ (Cobpanue 3aKOHOAATENBCTEA
Poccuitckoin denepaumny, 1998, N 31, cT. 3813 2002, N 4, ct. 261, N 12, cT. 1093: N 46, cT. 4537, 2003, N 2,
cT. 167: N 9, cT. 805; 2004, N 35, c7. 3607, 2008, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, c1. 3482, N 31, cT.
4016; 2008, N 27, cT. 3126; 2008, N 19, cT. 2281: N 29, cr. 3582; N 52, cT. 6419, cT. 6450, 2010, N 30, cT.
3098 2011, N 1, cT. 43; N 27, cT. 3880; N 29, c1. 4291, N 48, cT. 6728; N 49, cT. 7024, ct. 7061, 2013, N 23,
oT. 2871: N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226,



2.3

24.

2.5

2.6

27

2.8

2015, N 1, cT. 52; N 10, cT. 1418; N 24, cT. 3372; N 29, cT. 4342), onpegenseTcA Oe3 yueTa Hanoros,
KOTOpBIe YNAAYMBaKTCH B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoi defepaumn unik HHOCTPEHHOMO
rocyaapcTea npy NpuobpeTeHuh U peann3aumm yKasaHHbIX aKTMBOB.

B cny4yae onpegengHua CTOMMOCTH aKTUBa Ha OCHOBaHUH oT4eTa OUeHWMWKa gaTa OUeHKW CTOMMOCTH AQmkHa
ObiTb He paHee WecTn MecAles A0 Aathl, N0 COCTOAHWIO Ha KOTOpYIo ONpPeAenseTcsa CTOUMMOCTL YWCTbIX
aKTUBOB. anI 3TOM CTOMMOCTL AKTWBA ONpeAensieTcR Ha OCHOBaHWKM AOCTYNHOrO Ha MOMEHT onpefeneHuA
CTOMMOCTKW YWCTbIX AKTUBOB OTYETa OL|eHLUIMKa C OaTOA OLEHKH HawBonee GnuakoW Kk paTe onpeaeneHus
CTOMMOCTH aKTnsa.

B cnyyae ecnu HacTosumMu [pasunamu onpegenehna CYA B uenax onpegeneHus cnpagesnvBon
CTOMMOCTY aKTMBa (BENMYWHbI 0BA3aTeNnbCTBa) NPefyCMOTPEHO UCNONB30BAHWE CTOUMOCTH, onpeneneHHon
Ha QCHOBaHWK OTYETA OLEHLUWKA, NPHU 3TOM NPaBunNa AOBEPUTENLHOrO YNPaBNeHUA He CofepxaT ykasaHue
Ha HanMuyuu B NAEBOM MHBECTULIMOHHOM (DOHAE OLUEHLLMKA, TO Takaa OLeHKa MOXeT ObiTb Npousseaena 3a
cHeT CPeAcTs YNpaBnsawwed koMnaxHmn npu cobniopeHwn TpeboBaHWi K OUEHWIWKY, ONpeaeneHHbBIX
TpeboBaHnAMU AeCTBYIOWEero 3akoHoAaTenbcTsa Poccuiickon depepauum.

CTOWMOCTb aKTUBa MOXET onpeaensiThbest Ans uenei Hactosuwmx Mpasun onpeaenexna CHA Ha OCHOBaHUU
OTYETA OUGHLIMKA, €CAW TaKkoi OTYET COCTABMEH OLEHLWKOM, B OTHOLUEHWM KOTOPOro CO CTOPOHb
CaMoperynupyeMbiX OpraHW3aLmii OLUEHLUMKOB He NPUMEHANUCE B TeYeHWe ABYX NeT B KONM4ECTBE ABYyX 1
Gonee pa3 Mepbl ANCUMNNWHAPHOTO BO3AEWCTBUA, NPEZYCMOTPEHHBIX depepanbHbiM  3akoHoM 06
OLEHOUHOW femTenbHocTn B  Poccwiickoi  degepauwk”, a Takke BHYTPEHHUMU  QOKYMEHTaMU
CamMOpEeryiMpyeMblX OPranu3aunid OUEHLUMKOB, U CTaX OCYLIeCTBNEHUA OUEHOMHOW AEATENbHOCTA KOTOPOro
COCTaB/IAET HE MeHee Tpex NeT.

AKTUBAMW NPN3HAKTCA;

OEHEXHbIE CPeACTRa,;

LeHHble Gymarn, NpeaycMOTPEHHbI® WHBECTULIMOHHOW Jeknapauwei boHaa,;

nebutopckas 3aqoMkeHHoCTy,

Moa ueHHbIMKU GyMaramu, ykasaHHbIMu B ab3aue BTOPOM NyHKTa 2.6 HACTOALUMX Mpaeun onpeaenexna CHA,
NOHUMANTCA cneayloune BUALI aKTUBOB:

nam (aKuMmM) MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHACE,

O6azaTenbcTBamu PoOHAA NPU3HAKOTCA:

068s3aTenbLCTBa NO BblAa4Ye UHBECTULIMOHHBIX Naes,

0BR3aTENbCTBA N0 BhINMATE ASHEXHON KOMNEHCALMNA NPK NOTaLeHNn NHBECTULMOHHBIX NaeE,

06R3aTENLCTBA NO NEpeAaHe AEHENHbIX CPEACTE B NAEBOH WHBECTULMOHHLIA (DOHA, HA MHBECTULIMOHHDIE Nau
KOTOPOro OCYLUECTBNAETCHA OOMEH;

oBA3aTensCTBa NO BO3MELWEHWI0 338 CYeT WMyulecTea, cocragnrwero Poua, cOBCTBEHHBLIX AESHEMXHBIX
cpeactse ynpasnmou.;eﬁ xoMnaHuy doHga, UCNoNb3oBaHHBIX €l ANA BeINNaTk AeHe)KHOV"I KomMneHcauvu B
CBS3N C NOrallesnemM WMHBECTULMOHHBIX NAEB,

OBS3aTeNbCTBA N0 BOMEWEHMIO 33 CYET MMyWecTea, cocTasnsowero ®oHa, cobCTBeHHbIX AeHeXHbIX
CPEeACTE YNpaBnsiowed komnaHnu ®oHAa, WCTOMb30BAHHBIX ANA BblAA4YM saima doHay B CBR3W C
HENOCTATOMHOCTBIO AEHEXHBIX CPEACTE B UMYLLIECTBE POHAE ANA 0OMeHa naes doKaa;

ofs3aTenscTea, NOANEXALLME MCNOMHEHWIO 3@ CYeT akTveos PoHAa, B TOM uucne obAsaTenscTsa no
BLINNATE BOAHArPAKASHNS YNPABIAIOLLEH KOMMAHWK, CIELMAN3NPOBAHHOMY ASNOSUTAPWIO, AYAWTORY, aauy,
OCYLLECTBNAIOWEMY BEJeHWe peecTpa Bnajenbues WHBECTUUMOHHLIX nacs donaa, obssatensctea no
ynnate CyMM CKWAOK C PacyeTHO! CTOMMOCTW MHBECTULIMOHHOTO nas (HanBaBOK K pac4eTHOW CTOMMOCTH
UHBECTHLIMOHHOrO Nas) yNpasnsAiowei koMnaHun ®oHaa M (MNW) areHTaMm no Bbiaadqe, NoraweHuio 1 oBMmeHy
WHBECTWLIMOHHLIX Naes, a Takke 0BA3aTenscTsa No ONNaTe MpouMX PacXOA0B, OCYLIECTBIAEMbIX 38 CHET
uMywecTea doHaa B COOTBETCTBUM C TpeboBaHUAMN AeVCTBYIOWEro 3akoHOAATENLCTRE,

pesepe Ha BLINNATy BO3HArPEXAEHWS YNPABNAIOWEA KOMNaHWi, CneLvanisupoBaHHOMy AEN03UTapuIo,
ayauTopy ®oHAa, MWLy, OCYLLECTBNAWEMY BEAGHUE PEECTPa BNaaensLes NHBECTULMORHBIX naes doHaa
(nanee — pe3eps Ha BLINNATY BO3HArPAKASHNA).



2.9. MpuaHanre (NpekpalieHne Npu3HaH1s) aKTMBOB W 06R3ATENbCTB Ha CTAHAAPTHLIX YCMOBKAX OCYLLECTBNASTCA
no AaTe pacveTos.

2.10. HecTanaapTHbIE YCNOBMA — Onepauys (CAenka) ¢ akTMBOM, Npeanonaraiowyas aary pacyetos T+5.

2.11. Mog A[aTOW pacyeToB NOHWUMAETCA AATA BKMKOMYEHWA aKTuBa B COCTaB WMyl ecTea doHaa wnNu para
BLIGLITWS AKTMBA M3 COCTaBa umyulecTBa PoHAaa.

2.12. lpusHaHne (NpekpaljeHne NPU3HaHUA) Ha AaTy pPacuyeToB NpeaycMaTpuBaeT NpuaHaHWe akTea B AeHb
nepexoaa npaea cobCTBEHHOCTV HA aKTHE K PoHAY,

2.13. TpekpalieHWe NpW3HaHWA aKTWBa W npuaHadve npubbinu wnn yObiTka OT BLIOLITMA HA AATY nepexcaa
npasa coBCTBEHHOCTN Ha akTus OT POHAA TRETLEMY NTNLY.

2.14. [laToil nepexoAa BCcex PUCKDE U BO3HArpaXAeHMA, CBA3AHHLIX C BNafeHnem akTvea, NpusHaeTca Aata
nepexofa npasa coOGCTBEHHOCTA Ha aKTuB.

2.15. COenkM NOKyNkW wnw Npoaaxu LeHHoW Gymarn (akTusa) CO CPOKOM pacuyeTos T+5 n Gonee a0
HacTynnexnss WawGonee paHHel AaTbi pacyeToB (AaTsl ONNAaTbl UNM AATHI NOCTaBKkW) pPaccMaTpuBaOTCA
aHanorM4HO NPOW3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM M OTPaXaKTCA B YyyeTe Kak pebuTopckan wiu
KpeauTopcKas 3af0MKeHHOCTD (B pa3pese Kaxaon caenku).

2.16. CnpaBeanqeoil CTOMMOCTBIO CAENKW ABNAETCA pasHUL@ MEXIy cnpaBeanMBoi CTOMMOCTHIO 6aszoBsoro
aKkTvBa (UeHHoN Bymaru, SBNAIOWEACA NpeaMeToM caenku) U CnpaBeAnBOA CTOMMOCTBLIO CyMMbl CAENKA
(cymma caenku B BanwTe CAEnkW, TpueeaeHHas K pybnio No Tekywemy Kypcy BankThb)). B cnyvae
MONOKNTENBHOW pasHMLbI COBMKW NPU3HAETCA B COCTaBE aKTUBOB, OTPULETENBHOW pasHuUbl — B COCTaBe
oBRAsaTeneCTB.

2.17. [pu3HaHne (NpexpauieHne NPU3HAHWMA) AGHEXHLIX CPEACTE OCYWleCTBNAGTCA B cneayouem
nopsaxe:

2.17.1. [leHexHble CPEACTBA, B TOM YMCME MHOCTpAHHas BamioTa, Ha CYeTax ¥ BO BKN3jax B KpeanTHBIX
OpraHN3auuaX NPU3HAKTCA Ha AaTy aKTUYECKOro NOCTYNNEHMA Ha cueTa doHAa (BO BKNAARI), OTKPEITLIE
YnpaBsnsiolei KoMNaHueh Ans y4eTa nmywecTea ®oHaa B KPEAUTHBIX OPraHU3aLMaX.

2.17.2. [aton NpekpalieHna NpU3HaHuA AEHeXHbIX CPEACTB Ha CueTax B KPEeAUTHEIX OpraHu3aLuax ABNAETCA
Aara cnucaHuA (NepeYncneHna) AEHEXHbIX CPeAcTB CO cveta B KPEAWTHOW OpraHnsaumn (aeHexHbIe
Cpenctsa, CNUCaHHbIE CO cYeTa B KPEAWTHOW OpraHwsaumn B Uensx nepeaadu npocgeccnoHansHoOMY
YSACTHUKY PbiHKa UeHHbIX Gymar unu 3a4ucnexus Ha Apyroi cueT GOHAA B KPEANTHOW OpraHusauwi, B
OTHOLLEHMW KOTOPLIX Ha AaTy OLUEHKW He nony4eH AOKYMEHT, NOATBEPXAAOWMA NOCTYNNEHNE LEeHEXHBIX
CpeACTB, NpU3HaTeA B KavyecTee nebutopckoi 3a0MKEHHOCTH),
parta pelwenus banka Poccun o6 oOT3biBE NMLEH3MW KpeauTHOW OpraHW3auun (AeHeXHble CpeacTea
MPW3HAKTCA B kavecTse ReGUTOPCKOA 330MHKEHHOCTH).

2.18. Mpw3naiue (npexpaeHne NpM3HaHnA) AEGNTOPCKOW 3aRONKEHHOCTH OCYWEeCcTBNAGTCA B
cnegyiolem Nopaake:

2.18.1. Oebutopckan 3aA0/KEeHHOCTb, BO3HWKLIAA B peaynbTare OCYLLeCTBAEHWA CAENOK C aKTHBaMn doHaa,
NPU3HAETCA KaK aKTWs C MOMEHTa Nepedaqn aKTueos (DeHexXHbIX CPEACTB) NULY, B OTHOLEHMU KOTOPOTO
BO3HWKAET AeBUTOPCKanA 3aA0MKEHHOCTDb.

2.18.2. NeGUTOPCKOW 3aA0MKEHHOCTb, BO3HWKLLAA B pe3ynbTare pacyeToB MO NPOYMM ONepauvsM, NpU3HaeTca
KaK aKTMB C MOMEHTA Nepeaaql AEHEXHbIX CPEACTB NuLy, B OTHOLIEHUH KOTOROTO BO3HMKaeT gebutopckan
3aA0MKEHHOCTD.

2.18.3. [lebuTopcKan 3aAC/TKEHHOCTb NO NPOLIEHTHOMY (KyNOHHOMY) AOXOAY NPU3HAETCA C MOMEHTa NPU3HAHNA
aKTvBa, YCNOBMAMM BbINycKa (aorosopa o pa3MmeLLeHu) KOTOPOro NpezlyCMOTReH APOLEHTHBIN (KYNOHHBIR)
goxoa.

2.18.4. [aTod npekpalieHns NpMIHaHuA REBUTOPCKON 38A0HKEHHOCTH MO NPOUEHTHOMY {kynoHHOMY) AOXoAay B
KauecTBE aKTWBa ARNAETCS!

[aTa 3aYNCNEHNA CYMMBbI NPOLGHTHOrO (KYNOHHOrO) A0X0AA Ha pacHeTHbIN CueT,
AaTa NpeKpaLieHUs NPU3HAHWA LUeHHOW Gymaru B CBA3K C ee peanusaumen.

[aThbl, KOTAA CTana AOCTYNHA WHE(OPMALMA O BHECEHMA 3anucy B EFPICN o nukenaauun 00sA3aHHOrC
nwua.

2.18.5. [lebuTopckas 3a40MKEHHOCTb NO NPWYUTAKOLUINMCR K nonyveHuio AWBWASHAAM NPU3HAETCA Kak aKThe ¢
AaThl COOBLUEHUA IMUTEHTOM B WHCOOPMAUWOHHOM pecypce NPUYMTAICLMXCA aKLUoHepam AVBNMAEHAOB
(naTa yCTGHOBNEHWA NPas aKUMOHEPOB Ha nony4enne BLINNaThl). B KauecTBe MCTOYHWKA WHKpOPMALWN
UCNONb3YITCA MH(OPMELINOHHbIE pPecypebl Bloomberg, FinancialCompany, ProfitHouse, www . phnet.ru,
H®A v ap. Kputepuem oibopa ABNRETCA KaYecTeo npesocTaBNAEMOR MHGOPMALIMK W yoobereo gocTyna
K A2HHbIM.



2.18.6. [leBuUTOpCKas 3aA0MKEHHOCTb, YkasaHHas B n. 2.18.3. 1 2.18.5. Mpasnn oueHkw CUA, npuaHaeTca TONbBKO

B cny4yae, ecnw:

-CyLWeCTBYeT BEPOATHOCTb TOTO, YTO 3KOHOMUUECKVE BHIr0Ab), CBRIAHHBIE C NPUYMTAIOLUMMCS NPOLEHTHLIM
(KYNOHHBIM) ZOXOAOM MMM MPUMUTAIOLIMMUCH AMBUAEHAAMU, NOCTYNAT B POHA.

- CyMMa NPOLIENTOB (AMBWAEHAOB) MOXET BbiTb HAAEXKHO OLEHEeHAa.

2.18.7. Cymma npoueHToB MOXeT ObiTe HAQEeXHO oueHeHa, €CAk YCnoBWsMW Aoroeopa (ycnoBMAMK BbinycKa

LeHHbIX ﬁymar) yCTaHOoBeHa CTaBKa npoueHTa u NOpPAACK €e pac4eTa.

2.18.8. Cymma auBuaeHAOB MOXeT ObiTb HapexXHo OueHeHa, ecnu & OOCTYMHBIX WHPOPMALIMOHHBIX pecypcax

3MMTEHTOM PacKpbITa MHOPMaLMs O pamepe ANBMACHAOB MO AKLMAM KaXaoh KkaTeropiy (Tvna), hopme
WX BbINMaTbl, NOPAAKE BLINNATHI AWBAAEHACE B HE AEHEXHOA dopMe, AaTe, Ha KOTOPYIO ONPeAensAtoTea
nuua, UMetoLme NPaso Ha NONy4eHne ANBUAEHAOB.

2.18.9. [atoit npekpaleHna NpusHaHua AeBNTOPCKOI 3340NKEHHOCTU NO BbiNNaTe AUBMAEHAOB B kavectee

aKTuea ABNAETCH:
AaTa 3a4NCNEHUs CYMMb! BHINNA4EHHbIX AMBUAEHAOB HA PacueTHLIA CHeT,
[aThl, KOrA@ cTana AoCTYNHa uHpopMauvs o BHeceHins 3anucy B ETPIOSI 0 nnksnaaLui amuTeHTa.

2.18.10. MpekpaweHue NpusHaHna AeBWTOPCKOA 3aA0/PKEHHOCTN MOXET TaIKE OCYLUECTBNATLCA MO WHbBIM

219,

3AKOHHbIM OCHOBAHNAM (CyaeBHoe petueHwe 1 np.).
MpuaHaHne 0653aTeNbCTE OCYIGCTBNACTCA B CieAYIOIEM NOPAAKS.

219.1. Obs3aTensCTEa B BUAE KPEANTOPCKON 3840IMKEHHOCTM MO BblAa4ue UHBECTULMOHHLIX Nace npr3HaTCea CO

OHA NOCTYNNEHWA AEHEXHLIX CPEACTB B ONNATY WHBECTULIMOHHLIX naes Ha cyeT PoHAa, OTKPbLITLIA B
KpEANTHOW OpraHusalumg,

2.19.2. O6s3aTensCTsa No BLINNATE ASHEXHOW KOMNEHCALIMW NPKU NOralleHnK MHBECTULMOHHbIX NAeB NPW3HAaKOTCA

€O OHA OCYUleCTBNEHWA pacxo.quoﬁ 3anwWcK B peecTpe MHBECTULUMOHHbIX Nacs Ponpa;

2.19.3. Obazarenbcrea No nepenave AeHeXHbIX cpeacTs e naeBoil UHBECTULUMOHHBIA OHA, Ha MHBECTULIMOHKbIE

Nau KOTOPOrO OCYWeCTBNAETCA OGMEH, NPN3HAIOTCA CO AHA BHECEHWUA pacxogHoOW 3anucu B peecTpe
VHBECTMUWOHHBIX Maes ®oHAS;

2 10.4. OBs3aTensCTBa NO BO3MELEHHUIO 33 CHET UMYLIeCTBa, COCTaBnAIoLLIEero ®oH;), CODCTBEHHBIX ASHEXHbIX

CPEACTB YNPaBNSIOWENA KoMNaHuv ®OHAA, NCNONb30BaHHBIX eto Ans obmeHa naes douaa Nubo BLINNATHL
AEHEXHON KOMMEHCALMM B CBASN C MOraweHMeM MHBECTULMORHBIX naes, lopwauyeckoe obasarensCcTBo
NPU3HAETCH CO AHA NepeyncneHus YnpaBnsiolen KkOMNaHven [AeHexHwIX CpeacTe AnA BbiNNaTkl
OEHEKHOR KOMNEHCaUWK,

2.19.5. OBA3aTENbCTBE, NOAMNEXAWME WUCNOMHEHUIO 3@ CHET aKTWUBOB doHpa, B Tom uncne obasarenscrea no

2.20.

BLINMIATEe BO3HATPKAEHWA YNPABNAIOWEN KOMNAHWM, CNeLnanusupoBaHHoMy penoauTtapuio, ayauTopy,
NWLlY, OCYLECTBNAIOWEMY BEAGHVE peecTpa Bnajenbues WHBECTMLMOHHEIX naes ®oHpa, oba3aTenscTsa
No ynnate CyMM CKWAOK C Pac4eTHOA CTONMOCTH WHBECTMLMOHHOMO Nan (Haabaeok Kk pacdeTHoR
CTOMMOCTW MHBECTWLMOHHOMO Man) YNPaBnsiolled KomnaHuv doHaa w (WnK) areHTaMm no BoblAave,
norawenuio 1 oBmeHy WHBECTUUMOHHBIX NaeB, a TaKKke obf3arenscTEa No ONNATEe NPO4vX pacxoaos,
OCYWECTBNAEMbIX 33 CHeT WMyllecTBa $OHAa B COOTRETCTBWNW ¢ TpeBosaHnAMM OeiCTBYIOLLErO
38KOHOAATENLCTBA, TMPU3HAIOTCA CO AHA NONy4YeHWs Ynpaenawweit KoMnaHwed cyeTa Ha onnary
OKa3aHHbIX YCIyr (CO AHA NONyYeHus NOANUCAHHONO aKTa BLINONHEHHBIX PaBoT {(OKa3aHHbIX YCNyr)).

Pe3epB Ha Bbinnaty BO3HarpaXaeHna Npu3HaeTCA HapacTallHUm UTOTOM B TeyeHMe KaneHaapHoro
rona B cnegytouem nopapke:

2.20.1. Cymma pesepsa yBENMMMBAETCA Kaxablih pabounh AeHb Ha CyMMY, PaBHYK pashule Mexay BENUYNHON

31

pesepsa, OnpenerneHHoro Ha pabounii AeHb, NpenwWwecTsyOWMA AaTe ONpeaeneHusi CTOMMOCTA YUCTbIX
AKTVBOB 1! BENWUWHOI PE3EPBa, PACCHMTAHHON Ha AaTY ONpefeneHns CTOUMOCTH HUCTEIX aKTHBOB.

METOfb! ONPEAENEHWA CTOMMOCTU AKTUBOBE ¥ BEMWYMH OBA3ATENLCTB, B TOM YACIE
OMWCAHVE WMCTOYMHWUKOB AAHHLIX ONA ONPERENEHWA CTOMMOCTW AKTUBOB (BENWYMWHDI
OBA3ATENLCTB), NOPAAKA UX BbIBOPA, NOPANKA KOHBEPTALMW BENWUYMH CTOUMOCTEM,
BbIPAXEHHbIX B OQHOW BANIOTE, B APYIYIO BANIOTY, NOPAAKA NMPU3HAHUA PbIHKOB
AKTUBOB W OBA3ATENLCTB AKTMBHbLIMW, KPUTEPWK BbIGOPA CNOCOBOB WU MOAENEW
OUEHKW CTOMMOCTU B 3ABMCUMOCTK OT BUOOB AKTMBOB M OBA3ATENLCTB, A TAKXKE
NEPEMEHL AKTUBOB, NOANEXALMNX OLIEHKE OLIEHILMKOM, NEPMOAWUMHOCTb NPOBEREHWA
TAKOW OLEHKWN

CTOMMOCTL aKTWBOB W BenvunHa oB6a3aTensCTB ONpeAensalTcs no cnpaseanveod CTOWMOCTH B
cooTBeTcTEMM € MexayHapoAHbiM - CTaHAARTOM cunancosoit  otyeTHoctn  (IFRS) 13 «OueHka



3.2.

3.3

3.4.

3.5.

3.6.

CNpaBeanmMBOi CTOWMOCTH», BBEAIEHHEIM B AeiCTBME HA TeppuTopun Poccuidckoi depepaunmn NpuKaom
MuHucTepcTea thuHaHcos Poccwiickoi ®enepauwn oT 18 wions 2012 ropa Ne 106H «O BBEOeHWW B
AeNCTBWE W NPeKkpalleHn AeRCTBUS AOKYMEHTOB MexayHapoaHsbIX CTaHaAapToR ¢MHaHCOBOW OTYETHQOCTH
Ha TeppuTOpWK Pocchickon deaepaunne,

Cnpaseanusas CTOAMOCTb — 3TO LEHa, kotopas MOXeT ObiTb NONydeHa npu npoaaxe aktusa vnu
ynnaseHa npw nepepaue ofs3aTenbcTea npu NpoBEgeHMn onepauvn Ha AoGpoBONBHOM OCHOBE Ha
OGHOBHOM (UNY Habonee BbiOAHOM) PbIHKE HA f1ATY OLEHKW B TEKYLUWUX PBIHOYHGIX YCTOBHAX.

CnpaBeanvBas CTOMMOCTb akTMBa onpeaenseTca 6es yueTa 3aTpaT no CAENKE W HaNoros, BKMKOYEHHbIX B
CTOMMOCTE CAEKM.

CnpaBeanvBas CTOMMOCTb MOXET BbiTb JOCTOBEPHO OMPEAENeHa NPU CNEAYIoLUX YCNOoBNAX:

- KOTMPOBKA (hMHAKCOBOTO MHCTPYMENTA MyGNMKYETCA Ha OCHOBHOM N HanGonee DnaronpuATHOM peiHke
A3HHOTO WHCTPYMEHTA;

- AEHEXHbIE NOTOKM B OTHOLUEHV JONTOBOTO MHCTPYMEHTa MOXHO 0GOCHOBAHHO PaccunTaTh,

- CYLLECTBYET MOAENb OLIEHKN, UCXOAHBIE AAHHbBIE ANA KOTOPOH MOXHO QLEHUTb AOCTOBEPHO.

AKTMBHBLIA PbIHOK - PbIHOK, Ha KOTOPOM Onepauvu C akTMBOM Wnu oBA3aTEeNbCTBOM NPOBOAATCA C
AOCTATOMHOW YaCcTOTOW M B AoCTaTO4HOM 00beme, NO3BONAIOWEM nonyyaTk uHhopmauue o oueHkax Ha
NOCTORHHOW OCHOBE.

OCHOBHOM PbIHOK - PLIHOK C CambiM GonbliMM 06HEMOM ¥ YPOBHEM AEATENBHOCTH B OTHOLIEHUN aKrvea
nnu oBs3aTenscTea. PhIHOK, HA KOTOPOM Ynpaensiowias komnakua BcTynuna Oel B cAenky no npoaaxe
akTuBa W nepenave obA3aTENbCTBA, CYNTAETCA OCHOBHBIM PHIHKOM WM, NPW OTCYTCTBUW OCHOBHOMO
puiHKka, Hanbonee BbIroAHLIM PhIHKOM.

3.2. Mpasuna BbIGOpa OCHOBHOTO PbIHKA W ONPENENEHWA CNPaBeAnwBO# CTOMMOCTH LGHHbLIX Gymar
POCCUICKUX IMUTEHTOR

32.1.

322

3.2.3.

3.24,

3.2.5.

3.2.6.

3.2.7.

OCHOBHBIM PLIHKOM ANS UEHHbIX Gymar pOCCUIACKWUX aKLUMOHEPHbIX o6LLECTB, rocyAapCTBeHHbIX L@HHBIX
Gymar P®, rocyAapcTBEHHLIX UeHHbIX Oymar cybvektoe Poccuickoit ®epepaumyn, MyHUUMNANbHBIX
LeHHbIX Gymar, ans oGnurauuit pOCCUACKUX X03ANCTBEHHbLIX 06LWECTB, a Talke AN MHBECTULUWCHHLIX Naes
POCCUACKMX NAEBbIX WHBECTULMOHHBIX (POHA0B 1 POCCHWACKUX AENO3UTAPHBIX PACTIUCOK NPUIHABTCA 3A0
«®b MMBbBE».

ONA OUEHKM YKA3aHHbIX LeHHBIX Oymar MCMOnb3ylTCA LEHH, BbibpaHHbie B CNeaylwWweM nopaake no
CTeNneHn NPUOPUTETHOCTW!

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUA TOPrOBOW CECCHM POCCUACKOTO OpraHnsaTopa Toproenv Ha
PbIHKE LIeHHbIX Bymar Ha AaTy onpeAeneHns CTOMMOCTY YMCTbIX AKTUBOB, NPW YCIOBUK NOOTBEPXAESHUA €€
KOPPEKTHOCTH,

b} ueHa 3aKpbiTUA Ha MOMEHT OKOHYaHWA TOProBOA Ceccuin pocCHCKO GUpxW Ha ATy ONpeaenexus
CTOMMOCTH HUCTLIX 8KTUBOB,

C) CPeaHeB3BELUeHHARA LEHA Ha MOMEHT OKOHYaHUA TOPrOBOW CECCMM POCCHACKOR Onpxu Ha Aaty
onpeaeneHus CTOMMOCTH YNCTbIX BKTUBOB;

EcnM gara orpedeneHWs CTOMMOCTM YWUCTbIX 8KTUBOB HE RABNACTCH TOProBbIM AHEM POCCHIACKOTO
opraHnsaropa Toprosnu, nn. (a)-(c) n. 3.2.2 NpUMEHAIOTCA Ha Aarty, ABMAILLYIOCA HauBonee NO3aHUM
TOProBbIM JHEM POCCHIACKOrO OpraHusaTopa TOproBnu ¢ AaThl npeabigyLiero pacueta CHA.

Llewa cnpoca, onpefeneHHan Ha AaTy pacyeTa CTOMMOCTH YNCTBLIX AKTUBOB, NPU3HAETCA KOPPEKTHOW,
€CNW OHa HaXOAUTCHA B KOPUBOPE MENAY MIN M Max LieHamy CAENOK 0AHOr0 TOprosore AxA.
OnpeaenexHas B cooTBeTcTBMM C n. 3.1.1 cnpaBeAnnBas CYOUMOCTb NPUHUMAETCS ANA OLIEHKW aKTWBOB B
TeueHne 30 kaneHfapHeIX AHel.

LUena npwoBperenus ueHHoW OGymarn B pesynbTate nepeUYHOrG pasMelyeHmsa UCnone3yeTca Ans
onpenenexus CnpaseanuBon CTOMMOCTH B TeYEHNE Cpoka Ao HacTynneHns HamGonee pasHen us Aar.

NOABAEHWUNA NO HEN KOTUPOBKM,
30 kanenaapHLIX AHER CO [HA, B KOTOPOM NPOM3OLLNO NEPBUYHOS PAIMELLERUE.

Ecnv nocne onpeaengHWs CnpasefnuBOA CTOMMOCTW ueHHoi Gymarv npowno Gonee 30 kaneHAapHBIX
AHed, TO ANA AaHHOW Gymarn NPUMEHAITCA MOAENU OLUEHKN ANA «HeAKTUBHOTO PblHKa», onucaHHble
HYXe.
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MpaBuna 8bIGOpa OCHOBHOTO PbiHKa W OnNpeaeneHun CcnpaBenMBON CTOMMOCTH L@HHbIX Oymar,
NpoweAWNX NPOLIEAYPY THCTHHIA Ha WHOCTPaHHON onpxe

OCHOBHOI# PbIHOK (OCHOBHOW OPraHu3aTop TOProsny) puiGupaeTca B nepebin pabouui aeHb kKBapTana wnu
B Nepebil AeHb ONpeaeneHus CrpaBeAnvBo# CTOMMOCTM akTea AnA KOHKPETHOW UeHHO# Gymarn u
MCNONL3yeTCA B TeueHWe KeapTana ana uenen ONPeAENeHuA CcnpaeennuBoiA CTOMMOCTU aAKTVBA.
KpuTepuem BbiGopa OCHOBHOTO OpraHusatopa TOproe ABNAETCA MaxcuMankeHblil o6bem TOproe B Te4eHne
npeawecTeylowero keaprana. MNpw paseHcTee ofbema TOPrOB Ha PasnU4HbIX TOPIOBbIX nnowagakax
OCHOBHLIM PLIHKOM CHWTETCA TOproBas nnowapka ¢ HaUBONbLUMM KONWYECTBO CAENOK 3a AaHHbIA
nepnoa.

OCHOBHbIM PLIHKOM ANt AONTOBbIX UEHHbIX Gymar WHOCTPaHHbLIX SMWUTEHTOB, roCyAapCTBeHHbIX LEHHbLIX
Gymar Poccuiickoh desepauni BHELLHErO 3aiiMa ABNAETCA BHeOWpXEBOA PLIHOK.

Anf oueHku UeHHbIX Gymar, npoweawmnx npoueaypy NUCTUHra Ha WHOCTpaHHoM Bupxe, kpome obnurauui
WHOCTPaHHbIX KOMMep4ecknx obLecTs, UCNoNL3yeTCA.

a) uena cnpoca (bidlast) Ha nHocTpaHHOR Gupe Ha Aaty onpepeneHvs CTONMOCTH UMCTbIX aKTUBOB
(pexoMeHayeTCA NpoBeAeHne NPOBEPKN KOPPEKTHOCTU USHE cnpocay,;

b) ueHa 3aKpLITUS HA MOMEHT OKOHYAHWA TOProBoN CECCMW MHOCTPaHHOW Oupi Ha AaTy onpenencHus
CTOMMOCTM YWCTBIX AKTMBOB, ECNM OHAa HAXOZWTCA B KOpUOOpe Mexnay MWUHUMANbHOW N MaKCUMAanNbHOM
LeHamu cAenok;

B OTHOWEHWA JONroBbIX UeHHbIX Gymar WHOCTPaHHbIX 3MUTEHTOS, TOCYAApPCTBEHHBIX UEHHBIX ﬁymar

Poccuiickoin deaepaumMi BHELWHEro 3aiMa - CPeAHRAA UEHa 3aKpbITUA pbiHKa (BioomberggenericMid/last),
packpbiBaemasi UHQPOPMALNCHHOH CUCTEMON "BnymOepr” (Bloomberg), Ha aary pac4eTa CHA;

KoTUpoBKa WHOCTPaHHOW LEHHOW Oymaru MOXeT 66T MCNONBL30OBaHA NQ pe3ynsTaTam TOpros Ha
AHOCTPaHHOK (hOHAOBON OUpXe TONbKO, ecnu Ha AaHHOM WUHocTpaHHO! oHAOBOA GUpXe MHOCTPaHHaRA
LeHHas Gymara npoLwna npoLeAypy NUCTHHIA.

OCHOBHBIM UCTONHHKOM MHEOPMaLMN SBMRETCA MHOCTpaHHas bvpxa, Ha KoTopo# ueHHaa Gymara npowna
npoueaypy IUCTMHMA, Npu  OTCYTCTEMWM WHOPMaLIMK  UCTIONB3YETCH  MHAIOPMaUMOHHARA  CUCTEMA
Bloomberg.

MNpn OTCYTCTBUW MHCGIOPDMAELMM B wHdopMaunoHHoi cucTeme Bloomberg & KauecTee WCTOMHUKE
WHOpMaLMY O KOTUPOBKAX BHIGMPAKOTCA WHbIE WHGOPMaLMoHYble areHTcTea (Reuters, AK&M u gp.}).
KpuTepuem Boibopa ABnAeTCA KavecTeo NPeACCTaBNAEMOA MHOPMaUNK 1 yRoBCTBO AOCTYNA K ASHHBIM.
OnpeaenexHas CnpaseAnueas CTOMMOCTL NPUHWMAETCA ANA OUEHKN aKTUBOB B TeueHue 30 kaneHAapHeIX
AHEeR.

Liena npuoBpetenus uewHon Gymarw B pesynetare NEPBUYHOTO pasMeLleHUs WCnonb3yeTcs Ana
onpeaeneHns CNpaseanMBoi CTOMMOCTH B TeueHne Cpoka AC nacTynnexus Hanbonee paHHe# 13 AaT:

NOARNEHNA N0 HEl KOTUPOBKK,
30 kaneHgapHbiX AHEl Co AHA, B KOTOPOM NMPOU3oWNO nepBUYHOE pa3MeLieHne.

Ecnv nocne onpeaenenus cnpaBeanmeord CTOUMOCTH LeHHon Bymarv npowno Gonee 30 kaneHdapHbIX
OHel, TO gns AaHHoW Gymarn NPUMEeHSITCA MOAENN OUEHKW ANA «HEAKTMBHOTO PbiHKa», OfUCAHHLIS
HU¥E.

3.4. OnpeaencHne cnpaBeanuBoi CTOWMOCTH B Cly'ae OTCYTCTEUA AKTMBHOFO PbIHKa

341,

342

CnpaBeanusan CTOMMOCTb UEHHOH Symaru onpeAenaeTca no MOAENY OLEHKWU ANA HeAKTMBHOrO pbiHKa B
cny4ae, ecnu.

ueHHan Bymara He AonyLieHa K Topram Ha poccuitckoi Bupxe W He npowna NPoUeAypy NUCTUHTA Ha
MHOCTPaHHoM BUpxe unn

KOpPEeKTHaA KOTWPOBKA, WCNOMb3yeman AnA ONpeaeneHwa CNpaBea/MBoi CTOMMOCTW  OTCYTCTBYET B
TeueHwe 30 KaneHAapHbIX AHEN.

ECNU HW OAHA TOProBas Nnowiaaka POCCUACKON Wi WHOCTpaHHOM GuUpxv He MOXET OblTb Npu3nHaHa
AKTUBHBIM PLIHKOM, ANS OUEHKM LEHHBIX Gymar NCnoNb3yTCA cneayowme Habniogaemble UeHbl

B OTHOWIEHWA Naes. B T.M. HE AOMYyLEHHBIX K TOpraM / He npoLUeAWMM NPOLIGAYPY NUCTUHra ¢ AaThl UX
NPMOBpPETEHMA, & Taloke JOMYCK K TOPram / MIUCTWHT KOTOPbIX npekpaLleH, @ TaKKe B OTHOWEHWW naes
NaeBbIX MHBECTVMLMOHHBIX (IOHAOB ANA KBANW(UUVPOBaHHBIX WHBECTOPOB, ANA OLEHKK WUCNONbL3yeTen
pacyeTHas CTOMMOCTL, NPONIBEAEHHAR yNpasnAIcLieh KOMNAHWEHR NAaeBoro MHBECTULIMOHHOTO donaa, Ha
nocneaHioio Aary, npealecTeyiollyle AaTe pacieTa CUA.



3.4.3.

344

345

346.

347

348

349

3.4.10.

3.5.

3.5.1.

3.5.2.

3.5.3.

3564

ueHa, paccyutannas HPJ no metoanke (www.nsd.ru)

ECNW  HEBO3MOXHO ONpPeAeNnuTb  KOTUpyemylo  (HEeKOPPEKTMPYEMYIO)  LieHy ueHHoW  Bymaru
NONONKHUTENbHOTO Bbinycka (nn. 3.3) ANA OUEHKU Takow ueHHon Gymaru Mcnonb3yeTes UeHa OCHOBHOMO
BbiNyCKa (aHANOrMMHOro akTUBa), onpeaeneHHan B COOTBETCTBIM C nn. 3.3

EcriM LeHa OCHOBHOTO BbiMycka He MOXeT OblTe ONpeaeneHa, oueHka AONOAHWUTENBHOTO Bbinycka
NPOU3BOAUTCH B COOTBETCTBUW C NN. 3.4.6-3.4.7.

B criyqanx HEBO3MOXHOCTW ONpeAenvTb LUeHy LeHHo# Bymary B COOTBETCTBAM C NN, 342 -343, anA
OLEHKN TaKWX LEHHbIX Gymar WCnoNnb3yeTcs Ppe3ynbTaT OUEHKW, NPOM3BEAEHHOW OUEHLUMKOM No
COCTOAHMIO Ha AaTy He paHee 6 MecsLeB A0 AaTbl OLEHKN.

EcriM HEBOSMOXHO ONMpenenuTb LUeHy ueHHol Gymard, nony4eHHOW B pesynbTaTe KOHBEPTauuk B Hee
APYroi ueHHoi Gymaru, B cooTBeTcTBMM C nn. 3.42 - 3.4.4, OnNA OUSHKW TakoW UEeHHOA Oymaru
WCNONb3YETCA CNPaBeAnvBas CTOWMOCTE MCXORHON LEHHON Bymary Ha AaTy OUeHKW, CKOpPEKTMPOBaHHAA
¢ y4eTom KoadxpuLKWeHTa KOHBEPTaLUN,

CnpaBeanvBas CTOWMOCTb akuwi ¢ Gonbluei (MeHbLUEeR) HOMWHANBLHOW CTOMMOCTBID, BKNKOYEHHbIX B
COCTae aKkTWBeoB PoHOa B pesynbTaTe KOHBEPTALMM B HAX aKuvi, COCTaBNIABLLMX YKadanHbe aKTUBbI,
fIPU3HAETCA PaBHOW CNpaBeMBON CTOMMOCTH KOHBERTUPOBAHHLIX B HWX aKkuun,

CnpaBeanyean CTOMMOCTb akuuié TOR Xe kaTeropun (TWna) ¢ MHLIMW Npasamu, BKNIOYEHHBIX B cocTae
akTveoB BOHAA B PeaynbTaTe KOHBEPTALWM B HUX aKUWA, COCTABNABLINX YKa3aHHLIE aKTWBGLI, NPUIHAETCA
paBHOW cnpaBeAnMBOf CTOMMOCTH KOHBSPTUPOBAHHbIX aKumi.

CrnpaseAnvBan CTOMMOCTb aKUWWA, BKNIOUYEHHbIX B COCTaB akTMBOB POHAA B pesyrbTaTe koHBepTaunt npw
APOBNEeHNM akuuil, COCTaBMABLIMX YykasdaHHble aKTWBLI, NPU3HAETCH PaBHOW CNpaBeAnnBoi CTOUMOCTH
KOHBEPTUPOBAHHbIX aKUMIA, ASNEHHON Ha KO DULIMEHT apoBneHns.

Cnpaeeanueas CTOUMOCTb aKUWMA, BKMKYEHHbLIX B COCTaB aKTuaos doHAa B pe3ynsTare KoHBepTauun npu
KOHCONUAAUMK aKLMMA, COCTaBNABLUMX YKa3aHHble akTvBbi, NPU3IHAETCA paBHOM cnpaBeanvBoOR CTOMMOCTH
KOHBEPTUPOBAHHBIX AKLNMA, YMHOXKEHHON Ha X03¢NUMEHT KOHCONMAALIUK.

YkasaHHble B fi. 3.4.6 npaguna onpeaenekns CnpaBeanueoi CTOMMOCTY NPUMEHAKITCH A0 BOSHUKHOBEHNA
KOTMPOBKW aKLWiA, B KOTOPbIE GbINY KOHBEPTUPOBaHS! aKLMW, COCTABNABLUME aKTNBb doHaa.

ECM HEBO3MOXHO OMpPeAenuTb KOTUPYEMYIO LIeHy WCXOAHOW UeHHOW Bymarn Ha [ary OUEHKH,
WCMIONB3YETGHA CTOUMOCTb MCXOAHON LIEHHOW DyMaru Ha Aaty koHBepTaunm, CKOPPEKTMPOBaHHAA C y4ETOM
koahuLMeHTa KOHBEpTaLUMK, HO He Gonee yem B TeueHne 30 aHew ¢ AaTbl KOKBEPTALKAN.

Cnpaseanuean CTOMMOCTb aKkymit nnu obnuraunit HOBOTO BbINYCKE, BXMIOYEHHbIX B COCTaB aKTMBOB doHpa
B pesynLTaTe KOHBEPTauuW B HWX KOHBEPTUPYEMDbIX UEHHBIX Gymar, NpU3HAETCR PaBHOM CnpaBeannBoN
CTOMMOCTH KOHBEPTUPOBaHHbBIX UEHHbIX Gymar, AENeHHO! Ha KOMYECTBO akuwi (obnurauuin), B KOTOPOE
KOHBEPTHPOBAHA OAHa KOHBEPTUPYEMasn LieHHan bymara.

YKazaHHOe npaBvno onpeaenernn cnpaeennMBoi CTOMMOCTW NPUMEHRABTCA A0 BO3HWKHOBEHWA KOTUPOBKK
akuvi (obnurauun), B KOTOpbie SBINN KOHBEPTUPOBAaHb! KOHBEPTUPYEMbIE LIEHHDIE Gymaru, cocTaBnaBLIne
akTuebl oHaa.

CnpaBeanuBas CTOMMOCTDL akuuini M oBnurauvi, BKNIOYEHHbLIX B COCTaB aKTHBOB doxpa B
pesynbTaTe peopraHu3aunn

CnpaBeanvBas CTOMMOCTb AKUMIA, BKIIOYEHHBIX B COCTaB aKTueos doHAa B pesynetare KOHBEpTaLWMA B
HAX BKUWW, COCTABNABLUMX YKa3aHHble AKTHBbI, NPY PEOPraHu3auMn B Qopme CIMsSHWUA NPUSHAETCH
pPaBHOI CPaBe/AnMBON CTOMMOCTH KOHBEPTUPOBAHHBIX LEHHBIX Gymar, YMHOXEHHON Ha KOIhULMEHT
KOHBEpTaunu. -

CrpaBeannBas CTOMMOCTL aKUMi BHOBb CO3AAHHOIC B pesynbTare peopraHusalng B hopme pasaeneHna
WK BBIGENEHUA aKUMOHepHOro oGLecTBa, BKMIOMEHHLIX B COCTaB aKTWBOB NAEBOro MHBECTULIMOHHOTO
(hoHA3, B pe3ynbTaTe KOHBEPTAUWN B HUX aKUWIA, COCTABNABLUNX ykasaHHbIE aKThBbl, NPM3HAETCA PaBHOW
cnpaBefnveol CTOMMOCTU KOHBEPTUPOBAHHBEIX akuwit, AENEeHHOW Ha KO3(PMUMEHT KOHBEPTAUMN. B
cry4ae, ecnv B pesynbTaTe pa3AeneHMst v BbiAeneHns CO3NaeTcR AEa Unv fonee axunMOHEpPHLIX
ofLecTea, Ha KOIDUUMEHT KOHBEPTALMKM ASNWTCA OLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHBIX aKUWH,
YMEHBILEHHasl NPONOPUMOHANbHO Aone YMYLIECTEa  pecpraHv3oBaHHoro akuvoHepHoro ofuwecTsa,
nepeaHHOro aKUMOHEPHOMY OGLLIECTBY, CO3AAHHOMY B pesynkTare pasfeneHns Unv BEIAENEHWS.
Cnpaseannsan CTOMMOCTb aKUMiA BHOBb CO3AaHHOM0 B pe3ynbTare peopraHu3aLun B hopme BbiAENEHNA
aKLMOHepHOro O6LECTBa, BKIIOMEHHBIX B COCTAB aKTMBOB ®oHAa B pesynbTare ux pacnpeaeneHlvn cpean
aKLMOHEPOB PEOPraHU3nBaHHOrO aKUMOHERHOTO oOLWeCTaa, NpU3HaeTen PABHOR HYMIO.

Cnpaeeanveas CTOMMOCTb OGNMFaLMi HOBOFO BbINYCKA, BKMIOMEHHbIX B COCTA8 AKTUBOB doHpa 8
peaynbTate KOHBEpTaLMW B HuX OBnWraumi, COCTABNABLUMX yKa3aHHble akTusbl, NPU pecpraHn3auvm
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angeHTan Takvx OBNMrauMii NpU3HAeTCR PaBHOW CNPaBeanMBON  CTOMMOCTW  KOHBEPTWPOBAHHBIX
oBnurauwii.

YkasaHHbie B fi. 3.5 npaBuna onpeAenexna CnpaseanMBol CTONMOCTY NPUMEHRIOTCA A0 BOSHUKHOBEHWA
KOTMPOBKHW KLU (0Bnurauwit), BKNIOYEHHBIX B COCTaB aKTUBOB donpa (3a ncknioveHwem n. 3.5.3).

MOpPRAOK OLEHKH CTOMMOCTH OBNMrauvi B cnyvae pedonTta

Ecnu B OTHOWEHWM 3MUTEHTa UeHHbIX Bymar BosGyxaeHa npoueaypa BaHkpoTcTsa, CTONMOCTL LEHHOR
Bymaru npuaHaeTca pasHoi 0 ¢ AaThl OULMANLHOro onyGnukosanna coobLUeHuns.

CTOMMOCTb LIEHHOM Bymaru, CpoK NoralleHus KOTOPON HACTYNWN, NPU3HAETCA pasHOi:

cymme 06A3aTENLCTBA, PAcCHUTAHHOW 8 COOTBETCTBUN C YCIIOBUAMN BbiNyCka LB poCCUIACKOro aMUTEHTA,
- B TeueHne He Gonee 10 AHeR ¢ yCTAHOBMNEHHOW AaTkl NOraweHws, HO He Gonee partbl HaKTUHECKOro
WCNoNHEHUs oBs3aTenscTea WNu onyBnMkoBaHWa nHdopmauuu o gedgonTe no obRA3zaTensCcTBY,;

cymme oBsm3aTenbciBa, pacCYMTaHHOW B COOTBETCTBAW C yCnoBusAMW Bbinycka LB WHOCTPaHHOro
aMUTEHTa, - B TeueHwe He Gonee 30 aHed ¢ YCTAHOBMEHHOW AaTbl noraleHns, Ho He Honee patbi
haKTHYECKOro NCNonNHeHus 0BA3aTenNbCTEa,

Hyno, ecnu 00A3aTenbCTBO HE WCMOMHEHO 3MUTEHTOM B TEYeHWe YKA38HHOTO Bbille CpoKa WK
onyBnukoBaHa uHgopmauua o aedonre no oOA3aTENLCTBY.

Mopapgoxk onpeaeneHMA cnpasen,nuaoﬁ CTOUMOCTH AENO3NTOB, a TaKke AeHEeXHbLIX cpeaAcCTB Ha
pacyeTHbIX cUHeTax B KpeauTHbIX OpraHM3aunuax

CnpaeepnvBas CTOMMOCTL AEMO3NTa A0 HACTYNNEHWA CPoka ro NonHoro NOraleHus, YCTaHOBNEHHOTC
ACTOBOPOM, ONPEAENAETCR B CNEAYIOLWLEM NOPAAKE:

ECNM CPOK MOTalLGHMs AenosuTa He Gomee roja W CTaBka No AENO3WTY COOTBETCTBYET PLIHOYHOW,
CcrpaBeanvBas , CTOWMOCTb /IEMO3NTa NPUSHAETCA PaBHOM OCTaTKy ABHEXHBIX CpeacTs BO BKNajge,
YBENUYEHHBIX HA CyMMYy MPOUEHTOB, PAacCuMTaHHbix Ha ASTY OLIeHKW nO CTABKE, npeaycMOTpeHHON
[OTOBOPOM [ANA YAEPKaHWs [EHEeXHnIX CPEACTB BO BKnaje B Teuenne MaKCUManNbHOTO CPOKa,
NpeaycMOTPEHHOrO JOrOBOPOM,

€CNK HA MOMEHT NEPBOHAYANBHOIO NPU3HAHNA CTABKa NO AOTOBOPY NpU3HaHa PBIHOMHOW, B AANbHEALIEM
OHA He NEPECMAaTPMBAETCA 1 METOA OLEHKN He M3MEHRABTCA,

B WHbIX Cny4anx cnpaseanueasn CTOMMOCTbL [EN03auTa onpedenseTca no MeTony anBeAeHHOVI CTOUMOCTH
AEHEXHbIX NOTOKOB C WCNONb30BAHVEM CTaBXW AUCKOHTMPOBAHNA, paBHOﬁZ

- PbIHOYHOW CTABKE,

- CTaBKe, NPEAYCMOTPEHHOW [AOrOBOPOM ANA YACPKaHWA ASHEXHBIX cpeacTe BO BKN@AE B TeueHwe
MaKCMManbLHOro CPOKa, ecnu ee OTKNOHEHWE OT PLIHO4HON CTaBKKU COCTaBNALT HE 6onee 20%.
CnpaBeanvueoi CTOMMOCTbIO AEBHEXHBIX CPEACTB Ha pacyeTHbix cyeTax PoHAA, OTKPHITLIX B KPEAUTHBLIX
OpraHM3auMAx, NPW3HAETCA OCTaTOK ASHEKHBIX cpeacTs Ha Koney pafovero AHA, Ha KOTOPLIA
paccUMTLIBAETCH CTOMMOCTb YNCThIX aKTWBOR doHpa

Nopapok onpeaenexHnA PLIHOYHON CTABKK

PLIHOMHEA CTaBka onpegenseTca No COCTOAHUIO!

Ha AaTy NepeCcHaYanbHON NPU3HaHNA (3@ NCKINIOYEHNEM AKTMBOB, NPU3HAHHEIX A0 01.01.20186),

Ha nepsbii pabouvii Aexb 2016 roaa (ANA aKTMBOE, npuaHaHHbix 4o 01.01.2016).

B kauecTBe PbiHOYHON CTaBK¥ VCNONL3YETCA CPEeAHEB3BELIEHHAn NpoLeHTHan cTaeka no NPUBEYEHHBIM
KpeaMTHLIMM OPraHn3aLvaMiu Bknajam (nenoswuTam) B pyGnsx n WHOCTPaHHOW BanTe Ha CONOCTaBNMbIH
CPOK ANA OPUANMECKUX NWL, packpbieaeMoil Ha OPULIMANEHOM caitte baHka Poccunm (panee -~
CpeAHeB3BeLLeHHan cTaBka no AEenoanTam).

Ecnu nocnegHsa packpuiTas Ha cadte baxxa PoccuM CpegHeB3BeleHHas CTaBka NO AEno3nTam
paccuiuTaHa paHee, Yem 3a mecal Ao NepBOHaYanbHOTO NPU3HAHWA, a Takke B chyvae N3MEHEHNA
KNIOUEBON CcTaBkv BaHka Poccui nocne nepsoHaYanbHoOro MpusHaHns ANA ONPEAENeHna PbiHOYHOW
CTEBKV NPUMEHSIETCA CNEAYIOLIA NOAXOA.

Knioueasi craBka Badka Poccwn, AaeiicTBoBaBwas B MECAUE, 3a KOTOpblA onpeaengHa
cpefHeB3BeUlEHHan CcTaBka no AenosnTam, CpaBHWBaeTcA C Kniouesoit cTaBkon Banka Poccum,
AedcTByIOLWEi B MECALIe NEPBOHAYANEHOr0 NPU3HAHNA / ¢ nameHeHnoi Kntouesodn craekol Barka Poccvu;
ecrv KrioueBan craBka BaHka Poccuw HE W3MEHWnach A0 MOMeHTa NepsoHaYanbHOTO NPU3HAHKUA, B
KauecTBE PbIHOMHOW CTaBKW MpU NepeoHavanbHoM NPWSHAHMW NMPUMEHAETCA  NOCNeAHASA packpbITas
CpeAHEeB3BELISHHARA CTaBKa No ASNO3NTaM,
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ecnv KnioyeBaa craska BaHka Poccunm wameHunack (B TOM YUCNe A0 MOMEHTa nepBOHAavanbHoro
NPU3HAHNA), ANs ONPEAereHUs PeIHOYHOW CTABKK NOCNEAHSIA PacKkpbiTan CPeAHEBIBEEHHan CTaBka no
[Eeno3nTaM N3MEHAETCA NPONOPUNCHANEHO W3MEHEHNIO KAIOYEBOH CTaBkn Banka Poccwn.

MopAAoK oueHKK AeGUTOPCKOW 3a4,0/NKEHHOCTH

CnpaBeanvBas CTOMMOCTb [eBMTOPCKOR 3a[0MK@HHOCTM NO NPOLEHTHOMY (KYMOHHOMY) AOXOAY no
COCTABNAIWMM akTusbl PoHAA LEHHbIM Bymaram onpedensieTcA B CyMMe, WCHMCNEHHOW WUCX04A u3
CT@BKM NPOUEHTA (KYMOHHOTO AOXOAA), YCTAHOBMNEHHOA B PEWeHWH O Bbinycke (O AOMONHUTENBHOM
BbIMYCKE) IMUCCHOHHBIX LieHHbIX Bymar.

CnpaBeAnvBoi CTOMMOGTbIO AEGMTOPCKOW 3af0/MKEHHOCTH, BO3HUKWER B pesynsTate OCYLLECTENEeHUA
caenck ¢ axTueamv PoHAa, NPUIHAETCR CTOMMOCTb aKTWEa, ONpeAeneHHasl AOroBOPOM (CTAHAAPTHLIMW

YCIOBMAIMI CAENKM) B CRyyae Nepefaqn akTuea, Nk CyMMa NepeAahHblX AeHEXHbLIX CPeACTe B cnydae
NOKYNKW aKTUBA.

CnpaBeanveoit CTOMMOCTbIO AeGUTOPCKOW 33[0MKEHHOCTM, BO3WWKILIEA B pesynbTate pacieTos no
NPOYMM ONEPALIMAM, NPUHAETCA CyMMa NepeaaHHbLIX AEHEXHLIX CPEACTB.

CnpaseanvBoi  CTOMMOCTbIO AEGMTOPCKOM 3aA0NMKEHHOCTM Gpokepa No  AEHEXHBIM  CPEACTBaM,
HAXOOSLUMMCS HA GPOKEPCKOM CHETe, NPWIHAETCA OCTATOK AEHEeXHBIX CPeACTB Ha KOHeU AHA nocne
COBEPLIEHNA BCEX OnepaLui ¢ aktusamu Poraa.

Benuuwna aebBuTopckoi 3agomkeHHocT Bpokepa [OMKHA coenagatb C CYMMOW AEHEXHbIX CpPeacTs,
OCTaBLUMXCA B pacnopsbkeHun Gpokepa HMa ocHosaHwn OtueTa fpokepa, COCTABMEHHOMO 3a AeHb, Ha
KOTOpbIi ONpeensaeTca CTOMMOCTb YUCTbIX aKTUBOB.

CnpaBeanveoil CTOMMOCTbIO 2eOWTOPCKOA  33A0MKEHHOCTW N0 NPU4UTAIOLIMMCA K fIONYHEHNIO
OMBWAEHAAM NPUSHAETCH CYMMa, NCHNCNEHHAs UCXOAA U3 KONMUYECTBA LIEHHBIX Bymar, y4TeHHbIX N0 CHeTy
OENO B CheunanuanpoBaHHOM OEnosuTapuw Ha AaTy, Ha KOTODYK OnPeaesnatoTca nua, uMelowmne
npaec Ha nonyvyeHne AVBWMAEHAOB, W pa3mepa AWBMASHACE nNO JaHHOA kaTeropuv (TURy) akuum,
06 BLABNEHHLIX AMUTEHTOB.

NopAAOK OUEHKH NPOCPOYBHHOH DebGuUTOPCKON 3aA0MKEHHOCTH

3.10.1. OueHka CNpaBeanMBol CTOMMOCTN AeOWTOPCKOR 3aA0NMKEHHOCTU NO NPOLEHTHOMY (KYMOHHOMY)
AoXogy MO COCTEBNAIOWMM akTvBbl POHA3A UEHHBIM fymaram B Ccnyqae HapylweHus 3MWTEHTOM
OBR3ATENLCTE NO KYNOHHLIM BHINNATaM NPU3HAETCA PaBHOA CyMMe oBR3ATENLCTB, PACCYUTAHHbLIX B
COOTBETCTBMM C YCNOBMAMM Bbinycka LB poCCHACKOro/MHOCTPAHHOTO SMUTEHTa, ecin © AaTbl OKOHYaHKA
WCroNHeHUs 0BR3aTensCTE IMUTEHTOM NpoLwino MexHee 30 kaneHaapHbIX OHEen.

Mo ncTeverun 30 KaneHaapHbix AHel ¢ ATbI OKOHUAHWA CPOKA MCNOMHEHNR 06A3aTeNbCTE SMUTEHTOM NO
BbINNATE NPOLEHTHOTO (KYMOHHOrD) AOXOAA Cripaseanueas CTOMMOCTL AeGUTOPCKONA 3af0MKEHHOCTV No
RPOLIEHTHOMY (KyNOHHOMY) A0X0AY NPU3HAETCA PABHONA HYNIO.

B cnyyae onyOnvuKoBaHWA B COOTBETCTBUW C deAepanbHbiMi 3aKOHaMK ¥ MHBIMU  HOPMATHBHBIMUA
npasoBbiMM akramu Poccuitickod  Peaepaunu CBeAieHM O MPOCPOMKE MCMONHEHWA IMUTEHTOM
o0Bs3aTenbCTBa No BbINNATe NPOLEHTHOTO (KyNOHHOTO} AOXOAa v CReJSHWA O MPUMEHEHUN K SMUTEHTY
npoueayp OaHKpoTCTBa CNpaBeAnnBas CTOMMOCTb NeBGUTOPCKOIA 3aA0IMKEHHOCTU NO  NPOLEHTHOMY
(KYNOHHOMY) AOXOAY NPV3HAETCS PABHOW HYJIO CO AHA onyBNMKOBaHMN Taknx CBEAESHUA.

Cnpaseanveas CToMMOCTb AeGUTOPCKOR 330KEHHOCTU NO NPUUNTAICLWIMMCR K NONYYEHWUI0 AMBUAEHAAM
B Cny4ae HEeBbiNNaTbl 3MUTEHTOM AVBWAEGHACB B TEYEHWe 10 pabounx AHed C AaThl, Ha KOTOpYKO
ONPeAEnAIoTCA NULA, MMEIoLMe NPaBOo Ha NofyyeHne AMBUAEHAOS NPU3HAETCH PABHON HYTIO.
MpocpoyeHHas AeGUTOPCKan 3aA0MKEHHOCTb, BOSHUKLLAA B pesyneTate coBEepLUEHUsI CAENOK C aKTVBamu
®oHAa, a TaKKe B pesynbTaTe pacueToB no NPoYMM onepaLuam (CpoK noralseHus KOTOPOW HacTynun B
COOTBETCTBUM C YCAOBUSIMIA JOTOBOPA), NPU3HAETCA paBHOW:

OCTaTKy TAKOW 3aA0MHKEHHOCTH, ECIIN NPOCPOtka NCNONHEHNA oBazarensCTea AOMKHUKOM COCTaBNAET He
6onee 30 aHew,

70% OT nepBoHa4anLHO# CTOMMOCTU (onpeneneHHoR Ha AaTy WCTEYeHwe Cpoka norauJeHun), ecnu
NPOCPOYKE WCNOMHEHUA oBasaTenscTea AOMKHUKOM cocTaenset bonee 30 aHeit, Ho He Bonee 90 AHew;
50% OT nepBOHaAYanbHOW CTOUMOCTM (onpeAeneHHOR Ha paTy wCTeueHue cpoka noraleHus), ecfu
NpOCPOYKA UCNONHEHWUA obsi3aTenkCTBa AOMKHNKOM cocTaenset Gonee 80 gHen, HO He Bonee 180 Axen;

HYNLO, €CNW NPOCPOYKA UCNOTNHEHWA obsizaTensCTBa AOMKHUKOM cocTasnsaer Gonee 180 pHenR.
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MopAARCK OueHkn 00A3aTeNnLCTE

CrpaBeAn1Boi CTOMMOCTbI0 OBA3aTEnbCTB MO BblAAYE WHBECTMUMOHHLIX NaeB NPUSHAETCA CymMa
[EHEXHBIX CPEACTB, NOCTynMBLIAA Ha GaHKOBCKUI CHET, OTKPLITLIR YNPaBNAIoWen KoMNaH1en Ans yueTa
UMywecTsa PoHga B ONNaTy MHBECTULMOHHBIX NAes,

Cnpaae.qnwaoﬁ CTOUMOCTLIC 0OR3aTeneCTe NO BbINNATE AEHeXHOAW KOMNeHcauwn npu noraueHnu
WMHBECTULIMOHHBIX NaeB NPU3HaeTCA CyMMa AeHexHbIX CpeacTs, npuyMTaKoWanca K sbinnare snajgenbuam
MHBECTULIMOHHBIX Naes, paccYMTaHHasA NUUOM, OCyulecTBNAIWLAM BEASHNE peecTpa WHBECTULIMCHHBLIX
naes K cornacosaHHan ¢ Vnpaansuouleﬁ KOMMaHwen;

CnpaeegnuBoN CTOMMOCTLI0 00A3aTensCTe NO BbiNMAaTe Hanora Ha AOXOAk PU3NHECKIX NUL, NPU3HAETCA
CyMMa Hanora, WCHWCNEHHaA JMLIOM, OCYLIECTBNAIWMUM BEACHNE peecTpa WHBECTUUWOHHBIX NaeeB W
COrNacoBaHHan ¢ Ynpapnawuwen kKoMnaHven,

CnpaBeanMBoil CTOMMOCTbIO 0BSI3aTENLCTE NO NepeAave AEHEXHbIX CPEACTB B NaeBod WHBECTULMOHHBIV
(POHA, HA WHBECTULMOHHBIE Man KOTOPOrO OCYLECTBNAETCA OOMEH, NPUSHAETCH CYMMa AEHEeXHBIX
CPEe/CTB, PaCCHMTaHHER NILIOM, OCYLLECTBRAILUMM BEASHUE PEecTPa MHBECTULIMOHHBIX Naes,

CnpaBeanveoi CTOUMOCTLIO 06A3aTeNLCTE N0 BOMELLEHNIO 38 CHET WMYUIeCTea, cocTaensiowero dPoHA,
COBCTBEHHBIX AEHEXHBIX CPEACTB YNpaensiowed KoMnaHu PoHAa, MCNONb3OBAHHLIX €10 ANA obmena nnu
BLINAAThi AEHEXHOW KOMMAEHCAUMM B CBA3M C NOraweHWem MHBECTULMOHHLIX Naes, NpU3HAETCH cymma
[EHEXHBIX CPEACTB, NOMYUYeHHan OT YNpasnstowwed komnaHuu,

CnpaBeanueoil CTOMMOCTLIO OBA3ATENbCTE, NOANEXAWNX UCTIONHEHNIO 3a CYeT axTueoB $oHAA, B TOM
uncre OBR3aTenbCTE MO BLINNATE BOZHATPLKASHWA YNPaBNAlOWER KomnaHww, crneLvannanpoBaHHoOMy
[EN03NTapuio, ayawTopy, NUUy, OCYLECTBNAIWEMY BeAeHWe peectpa BNaAenbUes WHBECTULIMOHHDbIX
naes ®doHaa, 06A3ATENLCTE MO ynrnaTe CyMM CKMAOK C pacyeTHON CTOMMOCTH WHBECTULMOHHOrO nas
(HanGaBoK K PACMETHOH CTOUMOCTM MHBECTULIMOHHOIO nas) ynpaensiowen komnadnn dorpa n (wnw)
areMTaMm Mo Buiaade, noraweHuio n oGMeHy WHBECTWUMOHHLIX Naes, a Takke obrzaTenbCTE NO onnare
NPoOYMX PacxcAoB, OCYWIECTBNAEMbIX 3@ CHET WMyLIECTea doHAa B COOTBETCTBMM C TpeboBaHWAMW
OefCTBYIOLEro 3aKkoHopaTenbCeTea, NPUSHAETCA CTOUMOCTL BO3HAPAKAEHWA (YCNyr, CKUAKKM, HanGaBky),
paccuMTaHHas WCXOAR W3 YCIOBWA [OrOBOPOB (Mpaeun [OBEPUTENLHOMO YNpaBneHus WMYLIECTECM
®oHaa) ¥ YKa3aHHas B NEPBUMHbIX YYETHBIX A0KyMEHTaX (aKTax OKa3aHHbIX YCNyr, BbICTABAEHHBIX CHeTaX,
WHBIX AOKYMEHTAX, MOATBEPKAAIOIMX (DAKT OKa3aHNA ycnyr).

MopAAOCK KOHBEPTALIMK BENWYNH CTONMOCTEH, BbIPAXKEHHLIX B OAHO# BanioTe, B APYTY1O BanioTy

BolpaXeHHble B WHOCTPAHHOW BanioTe aktuesl V1 ofsi3aTensCcTBa NPUHNMMAIOTCA B pacyeT CTOMMOCTH
4MCTLIX AaKTWEOB B pyGnsix no kypcy LienTpanbHoro HaHka Poccuiickol depepauvi Ha farty onpeaeneHns
CTOMMOCTU YMCTHIX akTWBOB. B cnyvyae OTCyTCTBUA Kypca LlenTpantHoro SaHka Poccuiickon depepaymn
Ha WHOCTPaHHYIO BanioTy NPOWIBOAWTCA pacyeT Kpocc-kypca Takol BanwoTul K pybmo. Kpocc-kype
WHOCTpaHHOM BanioTbl, ONPEAEnAeTCA Ha OCHOBE 3HAYEHWA KypCOB BankTel K Acnnapy CUIA,
npeaocTABNASMBIX WHCOPMALIMOHHOR CUCTEMOR Bloomberg w kypca ponnapa CLUA, onpenenfaemoro
LienTpanbtbiM Gankom Pocchiickod depepaumn:

_CUR  USD
" USD.., RUR

CR

rag.

CR — KpoCC-KypC UHOCTPAHHON BarioTyl,

% — kypc BanoTbl K Aonnapy CLUA Ha aeHb NpeALLECTBYIOLLMIA A2TE OLEHKN,
t—1
% — othnumansHeii kype Aonnapa CLUA, ycTanoBneHHsli Bankom Poccu Ha AaTy OLEHKH.

MepeyeHb aKTWBOB, NoaneXawmux OueHKe OLEHLIMKOM, W NepHOANYHOCTL NpoBeneHusl TaKOW
OLEHKHN

LieHHbie Gymarn, no KOTOpbIM HEBO3MOXHO ONpeaenuTh CNpaseanueylo  LEHy B nopagxe,
npeayCcMOTPEHHOM NYHKTaMK 3.4 1-3.4.4, NOANEXAT OLEHKE OUEHLLINKOM.

Mpw 3TOM NEPUOANYHOCTE NPOBEAEHUA TaKOM OLEHKW COCTaBNAET HE MeHee O[HOTO pada B 6 mecrLesB.
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NOPAAOK PACYETA PE3EPBA HA BbINNATY BO3HATPAXOEHUA

PeaepB Ha BLINNATy BO3HArpaxaeHus (OPMUPYETCA OTAENBHO B 4YacTW pesepsa Ha BbiNNarty
BOZHArPKAEHUA YNPABASIOLEA KOMNAHWA U B YacTH Pe3epBa Ha BbINNATY COBOKYNHOTO BO3HarpaxAeHUs
CNeLMann3upoBaHHOMy AENO3NTapuIo, ayAWTOPCKOW OpraHW3auuu, OUeHWMKYy coHAa, Bupxe n nwuy,
OCYLLECTBNAIOLIEMY BEAGHUE PEECTPA BafeNbLes MHBECTUMUMOHHBIX Naes doHAa.

Peseps Ha BbINNAaTy BOSHArPakKAEHWA HAYMCNAGTCA W OTPaXKaeTca B cocTase oba3aTenscTe PoHaa C
HanBonee NosaHei U3 ABYX AaT — AaThl HAYaNa KaneHAapHOTO roAa UK AaThl 3aBEpLUEHNS (OKOHYaHNS)
opPMNPOBaHKA - A0

AaTbl OKOHYaHWA KaneHAapHoro roaa;

AAaTbl BO3HUKHOBEHMA OCHOBAHUA AR NpekpalleHns GoHAa (BKMIIOYUTENBHO) B 4acTW pe3epsa Ha Beinnaty
BO3HArPaXAEHUA YNPaBNAOLLEA KOMNaHWK,

[aThl pacyeTa CO BCEMW KpeauTopamu, TpeGOBaHWA KOTOPbIX AOMKHLI YAOBNETBOPATLCA 38 CHET
wMmywiecTea, coctaenslowero @®oHA, B 4acTW  pesepea Ha  BuInnarty BO3HArpaxaeHui
CNeuManuanpoBaHHOMy Oeno3uTapuio, ayAWTOPCKOW OpraHu3auvK, OUeHLUUKY doHaa, Gupxe n nuuy,
OCYLLeCTBNAIOLEMY BEAEGHUE PEeCTpa BraAenbLes WHBECTULMOHHLIX Naes hoHAa.

PesepB Ha BbINNATy BO3HArPAXASHWA HAYACNASTCS HAPACTaloWNM WTOrOM 1 OTpaxaeTcs B COCTaBe
oBszaTenscTe DoHAA HA AATY ONpefeneHus CTOMMOCTY YUCTbIX aKTUBOB B Te4eHWe KaneHAapHoro roaa
KaxAabli paGounii AeHb.

Pesepe Ha BO3HarpaxgeHWe yNpaBMAIOWESN KOMNaHwn, ecniv pasmep BO3HarpaxaeHws ynpasnAoLLed

KOMN@HWM ORPEeAEnAETCA UCXOAR N3 CPEAHEroA0BOH CTOMMOCTH YMCTbIX akTneos (CMCHA), v peseps Ha
NpoYMe BO3HArPKAEHWUA PACCUMTLIBAIOTCH B Crieaylolem nopaake:

d-1
] (CYAP™ +) CUA,) S

S = =l x+—-> 8,
i T D ; k

i

rae:

k — NOPAAKOBLIA HOMEP KaXAO0ro HAYWCNEHWA Pesepsa B OTHETHOM rody, NPUHYMAIOLMA 3HAUEHUA OT 1 A0
i. k=i — nopAAKoBbLIA HOMep nocnefHero (TeKyLLero) Ha4NCNEHUA pesepsa;

hY
k- CYMMa KaXKQor0 NROW3BEAEHHOIO B TEKYWEM KaneHaapHoMm roay HauYMCneHnn pe3epea,

S
/- cyMMa OYEpeAHOro (TEKYLIEero) HaWMCneHwsi pesepsa B TEKYLIEM KaneHAapHoM roAy,
D - xonuuecTso pabounx AHEN B TEKYLLEM KaneHAapHOM roay,

T,
i - konuuecTeo pabounx AHeR nepwoja, onpeaengHHoro ¢ Ha4ana Tekyulero KanewaapHoro rona Ao

S T . _
(BKnIOuAn) AaTbl HAUNCNEHWA pe3epea ', '~ D npu Hauncnexwn peaepsa Ha nocneaHnn paboqni peHb
roga, 3a WCKNKYeHWeM Criyyas, koraa B roay 3aBeplUEHO copmnposarue NG, Ecnu dopmuposanue
MG 3aBepuieHO B OTYETHOM roAy, NEpPUOA onpeaenAeTcs C AaThl 3aBEPLUEHNHS dopmupoBanna NP,

, T.
t - nopaaKoBbii Homep pabouero AWA, NpuHAAnNeXawero nepuoay, 3a KOTOPbIM onpeaeneHo ‘,

y S,
npHRMAIoLYMA 3Havenun oT 1 go d. t=d — NOPRAKOBLIA HOMEP paboYero AHA HaYMCNenns pesepea "

¢4, - CTOMMOCTGL YMCTBIX AKTWBOB MO COCTORAHUIO HA KOHEL kaxaoro paGouyerc AHA 1, 3a UCKNoHEHNEM
aHs d. Ecnu nva pabounit peHb t CYA wne onpeaeneHo, OHO npuHMmaetcs pasHbiM CHA 32
npeawecTeylowmit aH0 t pabounit aeHb Texywero KaneHaapHoro ropa, a ecnn pacyer CYyA B
KaneHaapHoOM rody He NpOM3BOAWNINCA — Ha nocneannii pabounit AeHb Mpeablaylero roaa. 3HadeHue
onpeAenAeTcst C TOYHOCThIO A0 2 3HAKOB nocne 3anATON;

CYAF . S
4 . pacyeTHas (NPOMEXYTOMHAA) BEnWKHA CYA Ha paTy d, B KOTOPOI HaunCnseTcs pesepe ',
ONpeAeneHHan Kkak CTOMMOCTE aKTWBOB, BKniovas AeBUTOPCKY0  3aA0MKEHHOCTb, 32 BbIYETOM

" S
KpeAMTOPCKON 3aA0NMKEHHOCTH Ges y4eTa pesepsa . 3HaveHwe onNpefenAeTca ¢ TOMHOCTHLIO A0 2 3HaKOB
nocne 3anATOR,

X. npoLgHTHas CTaBka, COOTBETCTBYIOLIAR:
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ECnv NPOW3BOAUTCA PacuyeT CyMMb! pesepBa Ha BO3HArpaXaeHwe Ynpaensioiled KOMNaHWw - pasmepy
BO3HATPAKAEHWUA YNpaBnsowWen koMnanun otHocuTensHo CICYA, ycraHoBneHHOMy — Npasunami
QAOBEpPUTENbHOrC ynpaenexwua ®oHaa.

Ecnu MPOM3IBOANTCA PacyeT CyMMul pesepsa BO3HArpaXAeHWs CheunanvsnpoBaHHOMY Aeno3UTapuio,
ayaMTOPCKOW OpraHu3aumMn, OUEHWMKY ctoHga, Gupxe W nuuy, ocyllecTenslowemy BeaeHwe peectpa
BNajenbLeB  WHBECTUUMOHHbIX naee  &doHAa —  COBOKYNMHOMY  pa3Mmepy BO3HArpaxaAeHui
CNeUManV3NPOBAHHOMY  AENO3VTAPMIO, ayAWTOPCKOW OpraHM3aumu,  OLEHLLNKY ¢oHaa, ¥ nuuy,
OCYLIECTBNAOWEMY BeAeHve PpeecTpa BnagenbLes MHBECTULMOHHBIX naes donga oTHocutensHo CICHA,
yCTaHOBNEHHOMY MPaBUNaMK JOBEPUTENLHOTO ynpaenexua doHga.

OKpYrNeHne NPOMSBOAUTCR HA K2XKAOM AEACTEMM AC 2 3HAKOB Nocne 3ansAToH.

B Cnyuae N3MEHEHWs NPOLEHTHOMH CTABKA B OTHETHOM rofy (HOBAs NPOLIEHTHAR CTaBka AEHCTBYET HE C
HaJana oTYETHOro roaa), hopmyna n.4.4 NpUMeHAETCH B Cneaylolem Buae.

T =T +T;
I
rae
1
X . pOLEHTHaR CTaBKa, ASWCTBOBABLIAA C HavYana OTHeTHOro roAa,

Tl
X n3MeHeHHan NPOoUEHTHaA CTaBKa,

'

T . T ,
i - KON-BO AHed Nepuopa ~ ', B TEWEHME KOTOpbIX ABHCTBOBANA CTaBka X

T N T
i - KON-BO AHEM Nepuoaa — ', B TEYEHWE KOTOpLIX AeACTBOBANA CTaBka X'

"

CICYUYA paccHUTLIBAETCA MO 3aBEPLIEHVM KaXAOTO OTHETHOTO roaad {pacueTta CHA 3a nocneaxwi paboyui
AEHb OTYETHOTO roAa) No opMyne:

d
S cus
CICUA="=—
D

3HaveHwe OKpYrNAETCA AC 2 3Haka nocne 3anATON.

Paamep CGOPMMPOBAHHOTO Ppe3epea Ha BuIMNaTy BOSHATPAXAEHWA YMEHbILAETCA Ha CyMMbl
HaYWCNEHHOrO B  TedYeHWe OTYETHOrO  roAa  BO3HArpaKAEHUA ynpasnaiowWweh  KOMNanuu,
CNELVanU3upoBaHHOMY AENO3NTAPHIO, 3YAUTOPCKORA OpraHnsaun, OueHLLnky NaeBoro WHBECTULMOHHOIC
doHaa, Gupke W NWLy, OCYWeCTBRAIWEMY BeAeHWe peecTpa BnafenbueB WHBECTULWOHHBIX Naee
NaeBoro MHBECTULMOHHOTO hoHAaA.

Ecnn cOBOKynHas BenWvnHa BO3HArPAKAEHWA CneLuanvu3npoBaHHOMY AENO3NTapuio, ay[uTOPCKOM
OpraHu3aumMy, OLeHWMKY hoHAa, Gupke M nWLy, OCYLUECTBNAIOWEMY BEAGHWE peecTpa Bnaaenbues
VHBECTMUNOHHLIX naeB ¢OHAA, paccunTanHas B COOTBETCTBMM C MpaBWNamm ACBEPUTENLHOTO
ynpaeneHus doHaa 3a OTYETHbLIN FOA B LIENOM, MEHBLUE CYMMb) HAYUCNEHHOTO B TéUeHWe OTYEeTHOro rona
pesepea Ha Bbinnavy BO3HarpaXAeHWN ykasaHHbIM NALAM, 33007MKeHHOCTL YnpaBnaoLwWen KoMnaHuu
nepes POHAOM He No3pHee NEpRoro paGouyero AHA roAa, Cnepylowero sa oT4EeTHLIM AomkHa BuiTe
CKOPPEKTUPOBaHa.

He MCNONb30OBaHHbIA B TeYeHWe OTUETHOro roAa peseps Ha Bbinnarty BO3HArPaXAEHWA NOANEXNT
BOCCTAHOBMNEHNIO NO OKOHYAHWIO OTYETHOTO [OAa, HO He nospHee nepeoro pabovero AHA roaa,
CREAYIOLEro 3@ OTYETHLIM, W NMPU3HABTCA B COCTaBe NpovNX AOX0ACE.

noPANOK YPEIYNUPOBAHUA PAZHOMMACHI MEXAY YNPABRSIOWEW KOMMNAHWER W
CNELIMATM3NPOBAHHBLIM AEMNO3NTAPUEM NPU ONPEAENEHUA CTOMMOCTH 4YUCTBIX
AKTVBOB
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Mpn OBHAPYXEHWKM PacXOXAEHUA B pacuyeTe CTOMMOCTM YUCTLIX 2KTWBOB doHaa, Npon3BeaeHHbLIM
CreLpant3upoBaHtbiM Aeno3uTapyeM v YNpaensioled KoMNanmen, CneuranuaMpoBaHHBIn 4ENC3UTapui
NPON3BOANT BHENNAHOBYIC CBEPKY COCTOAHWA aKTMBOB M 00A3aTenscTe POHAA W NPUHUMAET MEepbl K
VCTIpaBneHnio oWNBOK, a TaKe OCYLIECTBNAET CBEPKY.

aKTMBOS W 06A3aTENbCTB Ha NPEAMET COOTBETCTBUA KPUTEPUAM UX NPU3HAHWUA (NpexpaileHus NPU3HaHKA),
MCNONbL3YeMON ANA OUEHKN aKTMBOB PoHAa WHGPOPMaLIMK,

uc:ToqguKos A@HHLIX ANSA OMpefeneHna CTOMMOCTY aKTMEOB (BenMuMHbl 00A3aTensCTs), a Tawke Nopraka
wx BoIGopa;

NOPAAKA KOHBEPTALMM BENW4WUH CTONMOCTE, BbIPaXEHHBIX B OAHON BaNIoTe, B APYTYK0 BANKTY;

BHennaHoBas ceepka NpOBOAMTCS CrieLnanisuposaHHeIM Aenoautapuem B Teuenwe 1 (Oproro) pabodero
AHS C MOMEHTa OBHapPYXEHWA PAaCcXOXAEHWA U BKIIOYAET Cneayloune MeponpusaTus:

(hOpMVPOBaHUE NEpeyHs MMYLLecTBa POHAE W CTIPABKM K NEPEHHI0 NMYLecTBa GoHAR,

onpeaeneHve snaa aktueos (06A3aTensCTB) $OHAR, NO KOTOPLIM NPOUSOLLING PACXOKAEHUE C AaHHBIMW
yyeTa YNpaBnawLen KoMnaHuy,

CBEpPKY AaHHbIX, BHECEHHbLIX B CNCTEMY AEen03NTaPHOro y4eta, ¢ JaHHLIMA NONYYeHHbIX OT anaanmomeﬁ
KOMNaHWW AOKYMEHTOB, NOATBEPXAAKILINX daKr coBepuweHus cCaenkw, no KOTOPON HalhaeHbl
PacxXoXAceHWNA,

CBEPKY A@HHLIX, WCMONb30BaHHbIX  CneyvanuavupoBaHHbIM - AenosuTapuem  AnA onpefeneHus
CNpaBeAnvBoil CTOMMOCTW akTveoB (oBssatenscts) C AaHHBIMK, NPEACTABNEHHBIMA Ynpasnsawowed
KOMMaHWel B OTHOLLEHNW aKTvBa (06A3aTeNnbCTBa), B OTHOLWEHWN KOTOPOTO NPOU3OLINC PACXOKAEGHHUE.

Mpu npoBedeHN CBepk CneuwanvasupoBaHHbIA AENO3UTapui W YNpasnAwWas komnaHus BTIpaBe
noTpeboBarb Apyr y Apyra niobbie AOKyMEHTHI (MnM WX  KONWM), noATBEpXAaloLMe thakTbl
HanpaBNeHMA/MONYMEHNA  PAcNOPSKEHUA NO  CYeTam,  Komwu NOATBEPKAEHNA,  BbICNAHHBIX
CneuvuanisnpoBaHHbiM AenosMTapueM, a Takke APYrUX AOKYMEHTOB, HEOGXOAUMBIX AnA BLIACHEHUA
MPWMYKHBI W YCTPAHEHUS OGHAPYKEHHbIX PACXOKASHNHA.

Mocne yCTpaHeHnst OBHAPYXEHHOTO PacxoxaeHns CreuvanisnpoBatii AenosvTapui n Ynpasnatowas
KOMNaHUA COCTABNRIOT AKT O NPUYMHAX PACXOXKAEHUA AaHHbix 8 CnpaBke O CTOMMOCTU YUCTBIX aKTUBOB
®oHaa v haKTe ero ycTpaHeHus.

CrieuManqanposanHbiii  AenosuTapuit wisewaeT bak Poccwn 06 oOCHApyXeHHbIX PpacxoxaeHuaAx B
TeueHe 1 (OaHoro) paGodero AHA ¢ MOMeHTa 0BHaPYKEHUA PacXOXASHNS, B cny4anx:

ecnn ucrnpaeneHue owvbok npn OueHke AxTveoe ®oHaa npuBoauT K ywepby aAnA snaaensues
MHBECTULMOHHbLIX Naes,

ecnu yKka3laHHble olwmnbKku coBepLUAaIoTCHA HEOQHOKPaTHO.

B cnywae BbisBneHus ownBku B pacyeTe  CTOMMOCTH  OAHOMO WHBECTULMOHHOMO  Nas,
CreunanManpoBaHHbiii Aeno3uTapui 1 YNpaensaiowas KoMnanws oCyLuecTenaloT cnepylowme AeACTBUA:

B cnyvae ecnv BbIRBNEHHOE OTKIIOHEHNE MCTIONb30BAHHOI B pacyeTe CTOMMOCTY akTuea (oBs3aTensCcTea)
COCTABNAET MeHee yem 0,1% KOPPEKTHOW CTOMMOCTY YACTbIX aKTUBOB, W OTKIOHEHUE CTOMMOCTH YUCTBIX
aKTWBOB Ha 3TOT MOMEHT pacueTa cocTaenset meHee 0,1% KOPPEKTHON CTOMMOCTU YMCThIX aKTUBOBE,
onpegennTh, He NPUBENO N AAHHOE OTKNOHEeHWE K NOCAEAYIoLLIUM OTKIOHERUAM, cocTasnsionm 0,1% u
6onee 0T CTOMMOCTU YUCTRIX aKTWBOB.

Ecnu gonyulenHas owmrbka npueena K OTKNOHEHNIo MeHee 0,1%, nepepacyeT CTOMMOCTY YUCTbIX aKTWEOB,
pacueT CyMM B03BpaTa CPeACTB BNapenbuam WHBECTMUMOHHBIX naes unu PoHgy, WM nepecHeT U
N3MEHEHUE MNCNA WHBECTMLMOHHBIX NAeB HA NNLEBbIX CHETax BNafenslues He NpoN3BoanTCH, eCcnut WHoe
He ycraHosneHo MMpasunamm PoHAa. MpW BLIABMNEHWM OTKMNOHEHMSA, COCTaBMAIOLIEro MEeHee 0,1%,
ynpasnsaiowasn KOMNaHwa « CMeuNanMaupoBaHHblii  AenoauTapni  o6a3aHbl NPUHATE  Mepel  ANA
npeAoTEpaLeHUs ero NOBTOPEHNA.

B cny4ae ecnv BbIABNEHHOE OTKNOHEHNE WCTONb30BAHHOW B pacyeTe CTOMMOCTU akTuea (oBasaTenscTsa)
cocraenaeT 0,1% v Gonee KOPpPeKTHOW CTOMMOCTW YUCTbIX SKTUBOB, W OTKNOHEHWE CTOMMOCTY HYUCTBIX
AKTVUBOB Ha 3TOT MOMEHT pacuera coctaenseT 0,1% v fonee KOPPEKTHOW CTOWMOCTM YMCTLIX 2KTUBOB,
CreuvanvanposaHHbIil  Aeno3uTapuii  COBMECTHO C Ynpaensalowen KoMnaHven onpedenser Hosylo
CTOMMOCTB MUCThIX AKTUBOB, a Taloke CTONMOCTL nas Npu NpUOGPETEHNN Y NPY NOraweHun y obmeHe naes
W, OCYLIECTBNAIOT BO3MELLEHNE ywep6a snagenbuam UHBECTULMOHHBIX Nacs. Bce ucripaBneruns BHOCATCA
B PErucTpbl Y4eTa TEeKYWMM AHEM. CreunanisvpoBantblii AenosuTapui U Ynpasnatowan KOMNaHWA
COCTABNAOT AKT O BbIABNEHHOM OTKNoHeHun. He nosgHee 3 (Tpex) pabouux AHEW cO AHA BbIABNEHWA
oTKnoHeHUs ChneuvanuanpoBaHHbii Aeno3uTapui HanpasnaeT yseaomneHve B baHk Poccwn.



