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HacToswwme Mpasuna onpeneneHna CTOMMOCTH YWCTBIX akTMBOB OTKPLITOrO NAEBOT0 WHBECTULIMOHHOTO hoHAA
thonaoe «YPANICUE [lonroesie PbiHKM PR3BMBAIOLNXCS CTpaH» (danee — ®oHA, naeson WHBECTULMOHHbIW chona)
pa3paboTaHbl B COOTBETCTBMW C TpeGoBaHuAMKU degepanbHoro 3akoHa ot 28 HoaGpa 2001 roaa Ne 156-93 «06
WHBECTULMOHHBIX POHAOB» Y NPUHATLIMK B COOTBETCTBAWN C HUM HOPMaTMBHBIMK akTam, Ykasanus batka Pocchn
ot 25 aerycta 2015 roga Ne 3758-Y «OO onpeaeneHun CTOMMOCTN YUCTbIX @KTUBOB WHBECTULIMOHHBIX boHACE U
PAcYeTHOW CTOWMOCTH WHBECTULMOHHBIX NAaeB NAEBbIX WHBECTUUMOHHLIX (POHAOB, CTOMMOCTH WMYLLIECTBa,
nepeaaHHoro B ONNaTy MHBECTULIMOHHDBIX NAeB» M UHBIMK HOPMATUBHBIMM akTamMin baHka Poccky.

Mpaeuna OnpeAerneHns CTOMMOCTU YMCTBIX akTweos PoHaa (aanee - MNpaeuna onpepeneHvs CUYA) cogepxat
NOPAAOK ONPEASNEHWA CTOMMOCTM aKTUBOB W BenuyvHbl OOA3ATENbCTB, NOANEXAWMUX WCNOMHEHWID 3a cHeT
yKa3aHHbIX aKTUBOB NaeBOro MHBECTULMOHHOMO (hOHAA, a Takke!

KPUTEPUM NPU3HAHNS (NPEKPALLEHNR NPU3HAHWA) aKTMBOB (00s3aTentCTs);

METOALI ONPEeAENEeHNA CTONMOCTH aKTHBOB M BENW4MH 0BA3ATENLCTB, B TOM YACNE ONUCAHNE NCTOYHWKOB
AAHHBIX ANA ONpedeneHns CTOMMOCTM aKTMBOB (BEnuuuHel obssaTenbcts), nopspka wx sbiGopa, nopaaka
KOHBEPTALMN BEIMMMH CTOMMOCTEHA, BbipaXeHHbIX B OAHOW BamoTe, B APYIY0 BanwTy, NOPAAKA NPHU3HAHMA
PLIHKOB aKTUBOB M 0BA3aTENLCTB aKTMBHLIMW, KpUTepuu Bbibopa crnocobos W Moaenei OueHk:w CTOMMOCTH B
32BUCUMOCTU OT BUAOR aKTHBEOS W 06A3aTeNLCTB, a TalKe NepedeHb aKTUBOB, NOANENKALUNX OLEHKE OLIEHLLMKOM, U
NEPUOAVYHOCTL NPOBEAEHKA TAKOR OLIEHKK;

BPEMA, MO COCTORHWUIO HA KOTOROE ONpeAenAeTCA CTOMMOCTE YUCTLIX aKTUBOB,

REPUCOQUMHOCTE (paTe!) onpegeneHnA CTOMMOCTI YACTBIX 2KTUBOB;

NOpA4OK pacyeTa BeNnnJYnHbl pesepea Ha BbiNNaTy BO3HArPaXKAeHWsA,
nonoXeHne ¢ TOM, YTO TAKOW pe3eps He BKMIOYaeTCA B COCTaB oBA3aTensCTs;

NOPRACK YperynupoBaHnA pPasHOrNacuin - Mexay ynpaanmou.teﬁ KOMMaHven W crneuuannsmpoBaHHbIM
Aeno3uTapuem npu onpeaenesnn CTOMMOCTU HUCTbIX aKTUBOB,

VHYIO MHDOPMaLINID, HeoOX0OUMYI0 ANR onpeaeneHna CTOUMOCTH YUCTbIX aKTUBOB.
HacTtoawue Mpasuna onpegenenua CHA npumeHsaoTcs ¢ 1 AaxBapa 2016 roda.

HOPMATWBHBIE CCbIIKWA

depepancHbin 3akoH OT 29 HoAGps 2001 roga Ne 156-©@3 «O6 wHBecTUUMOHWHbIX oHAax» (Aanee —
degepansHbli 3akoH «O6 MHBECTULIMOHHBIX (OHAAX?)

YkazaHue BaHka Poccum ot 25 aerycta 2015 roga Ne 3758-Y «O6 onpeaeneHWn CTOMMOCTU YWCTbIX aKTUBOB
WHBECTULIMOHHBIX (POHAOB W PAcHETHOW CTOMMOCTM MHBECTUUMOHHBLIX NAEB TAeBbiX UHBECTULIMOHHLIX POHAOB,
CTOMMOCTH WMYLLECTBA, NEPEAAHHONO B ONNATY UHBECTUUMWOHHEIX Naes» (ganee — Ykasanue)

MexayHapoaHblit cTaHgapT duHaHcoBon oTveTHocTK (IFRS) 13 «OueHka cnpaseanusoi CTOMMOCTH», BBEAEHHbIN
B AeAcTBME Ha TeppuTopuu Poccuiickon deaepauunn npukasoMm MuHucTepeTea duHaHcos Poccuitckon denepaunm
or 18 wiona 2012 roga N2 106H «Q BBEASHMW B AEWCTBME W nNpekpaweHuM ASACTBUA AOKYMEHTOB
MexayHapogHelX CTaHaapToB  (PUHAHCOBOW OTYSTHOCTM Ha  Tepputopun  Poccwiickoin  depepanvmy,
3aperucTpupoBaHHbii  MuHucTepcTBoM locTMUMKM Poccuiickon depepaumn 3 asrycta 2012 topa Ne 25085
(Poccwuitckan raseta ot 15 aerycta 2012 ropa), ¢ nonpaBkamW, BBEAEHHbIMW B AEWCTBME HA TEpPPWTOPWM
Poccuitickot Pegepauun npukazoM MunucTepcTea chuHaHcos Poccuitckoin ®eaepauvn ot 17 gekabpa 2014 roaa
Ne 151H «O BBEQEHWM OOKYMEHTOR MexayHapoAHblX CTaHAApTOB (PUHAHCOBOW OTHYETHOCTW B AEWCTBWE Ha
TeppuTopuu Poccuiickon deaepaLun», 3aperncTpuposaHHblil MuHMcTepeTsom ocTiluy Poccuiickon deaepaunu
15 axBapsa 2015 roga Ne 35544 («OdmumanbHbii MHTEPHET-NOPTan NPasoBOA MHMOPMaUUU» (WWW.pravo.gov.ru),
15 aueapa 2015 roga).

depepancHolii 3ax0H oT 29 wionAa 1998 ropga Ne 135-03 «O6 oueHouHOW AemTenbHOCTM B POCCHMACKOR
depnepauvn» (panee - GegepancHblil 3akoH «O6 oueHOMHOR AeATenbHOCTH B Poccuiickon deaepaunn»)

1.1.  OBLUME NONOXEHWA

1.1.1. OnpepeneHve CTOMMOCTH YMCTbIX aKTUBOB WHBECTUUMOHHBbIX (hOHROB OCYLIECTBNSETCA B COOTBETCTBUM C
dPepepanbHeiM - 3aKoHOM "O6  WHBECTMUMOHHBIX OHAAX", NPUHATBIMW B COOTBETCTBMM G HWUM
HOPMAETMBHLIMMN aKTamu, YkasaHwem v lNpaeuna onpedenexna CHA.

1.1.2.  AkuvoHepHoe obiwecteo «Ynpasnsiowas komnahwa YPANCUB» (nanee — Ynpaenalowan KOMNAHWA)
onpegenseT CTOMMOCTb YUCTBIX aKTWBOB B COOTBETCTBWM ¢ MpaBnnamy onpeaeneHust CTOUMOCTH YNCTbIX
aKTVMBOB, COrNAacoBaHHBIMM CNELWaNN3NPOBaHHbLIM AENO3UTapUEM.



1.1.10.

1.1.11.

1.1.12.

1.1.13

CTOMMOCTL “MCTBIX AKTUBOB ONPEeSenseTCH Kak pasHuLa MeXgy CTOWMOCTbIO BCEX aKTMBOB Naesoro
MHBECTMLMOHHOTO hOHAA MMM AKTMBOB aKUMOHEPHOTO WHBECTULMOHHOrO ¢hoHaa (fanee - aKkTvehl) W
BENMUWHOW BCex 06A3aTEeNnbCTB, MOANEKALMX WCNONHEHMIC 33 CYET yKas3aHHbIX aKTWeos (panee -
obA3aTenscTBa), Ha MOMEHT ONpPeAeNeHUs CTOMMOCTN YUCTLIX aKTUBOB.

CToMMOCTb aKTMBOB W BenuyuHa obR3aTenscTB ONPEAEnsAlTCA NO CNPaBeAnWBOA CTOMMOCTM B
COOTBETCTBMA C MexayHapoAaHbIM  CTAHAapTOM  uHaHCOBOW oOTYeTHOCTM (IFRS) 13 "OuekHka
CNpaBeAnuBOA CTOMMOCTH", BBEAEHHLIM B AeWCTBAE Ha TeppwTopuu Poccuitckoil Pegepaunn npukasoM
Munuctepectsa ¢huHaHdcoe Poccuickont ®egepauuu oT 18 wions 2012 roga N 1060 "O BeefeHvM B
ASNCTBUE N NpexpalieHnn AERCTBUA AOKYMEHTOB MexayHapoaHbIX CTaHZapPTOB (PMHAHCOBOH OTHETHOCTH
Ha TeppuTopun Poccuilckod deaepaunu”, 3aperncTpupoBaHHsiM MUHUCTEPCTBOM 10CTHLIMM PoCcuitckon
®enepaunm 3 aprycra 2012 roga N 25095 (Poccuitckan raseta ot 15 aerycta 2012 roga), ¢ nonpaskam,
BBE/leHHbIMW B AeACTBUe Ha Tepputopun Poccuiickon deaepaunn npukasom MuHucTepcTsa (pMHAHCOB
Poccuitickon ®egepauun ot 17 gekabpa 2014 roga N 1511 "O BBEAeHMM AOKyMeHTOB MexayHapoaHbIX
CTaHpapToB (PMHAHCOBOW OTYETHOCTM B  AeiicTBue Ha Tepputopum Poccwiickon  deaepaunn’”,
3aperucTpupoBaHHbIM MUHUCTEPCTBOM 1OCTUUMK Poccuitckon deaepaumnn 15 aneapa 2015 roga N 35544
("OdpbvunansHeIR MHTEPHET-NOpTan NpaBoBo# UHGOPMaUuK” (Www.pravo.gov.ru), 15 sseapsa 2015 ropa), ¢
y4eTom TpeboBaHUA KacToAlero Ykasaxua,

Ynpaenawwas KomMnaHws ocylecTenseT Bohibop W AONYCTUMOCTE MPUMEHAEMbBIX NOAXOAOB K OUEHKe
aKTWBoB U c6A3aTeNLCTE NO COrNacoBaHm co cneunannsupoBaHHbIM genosntapuem PoHAa,

MNpaewna onpeaenexna CYA paspabaTolBaloTcA YNpaBnsoWEA KOMNaHWe#W B COOTBETCTBMM C
TpeGoBaHuAMK YkasaHna Banka Poccuu oT 25.08.2015 Ne 3758 «O6 onpeneneHnn CTOMMOCTY YUCTBIX
8KTUBOB WHBECTUUMOHHBIX POHAOB W PACYETHOW CTOMMOCTM  MHBECTMUWMOHHBIX NaeB NaeBbixX
WHBECTULMOHHBIX (POHAOB, CTOMMOCTM MMYLUECTBA, NEepedaHHOTo B ONNary WHBECTULMOHHLIX Naee» M
WHBIX HOPMaTNBHLIX akToB BaHka Poccun,

NameHeHua v QONONHEHWSA B MNpaBuna cnpegeneHns CTOMMOCTU YUCTLIX GKTUBOB He MOryT §biTb BHECEHbI
{(3a noknoqeHvem Ccny4yaes HEBO3MOXHOCTU ONpeAenNeHns CTOUMOCTH YUCTEIX aKTUBOB):

B Nepuoa ¢ AaTbl Havana A0 AaThl 3aBepLUeHna (OKOHYaHUA) hOPMUDOBAHWA NAeBOro MHBECTUUWOHHOIO
thoHaa,

B MEpUoa € AaTbl NPUHATWA pelweHnA O Bbidadve AONOMAHUTENbHBIX WHBECTULMOHHLIX NacB 3aKpLITOro
Nnaesoro WHBECTUUMOHHOIO (hOHAa W A0 3aBEpLUEHNUN COOTBETCTBYIOWEN NpoLeaypb;

B NEpHoA, C AaTbl NPUHATUA PELLEHNA O PEOPraHU3aLUmn nnu NUKBUAAUMK aKLMOHEPHOrO MHBECTULMOHHOMO
oHAa 1 4O AaThI 3aBEPLEHUA COOTBETCTRYIOWMX NPOLEAYP;

nocne farkl BOIHUKHOBEHWA OCHOBaHUA npekpaleHua Naesoro MHBECTULMOHHOIO d)ou,qa.
I'Iepuonmuocrb onpeneneHMA CTOMMOCTH YUCTLIX aKTUBOB;

CTOMMOCTE YMCThIX aKTueoB PoHAa ONpeaensieTcA Kawaolid pabounit feHe NO COCTOAHWIO HA MOMEHT
BPEMEHN NO MOCKOBCKOMY BpEMEHH, COOTBETCTBYIOLUMIA BpemeHu 23-59 faThi, No COCTORHUIO Ha KOTOPYK
paccunTuiBaeTcR CYA, TOro 4acoBoro nosca, B KOTOPOM CoBepweHa wawbonee nos3gHas cgenka
(onepauus) ¢ umywectsom MUG B aaty pacdeta CHA wnu packpbiTel Hanbonee nosgHve (C yueToM
pasHiUbl BO BpEMEHM) fAaHHblie, Tpebyemble ANA ONPEfEeneHWs ChNpaBeanvBOi CTOWMOCTM aKTWBOB
{obazaTenscre).

CTONMOCTb YMCTLIX aKTUBOB POHAA onpeaensieTcs He noagHee 20:00 No MOCKOBCKOMY BpeMeHn paBoyero
AHA, CNeAYIOLero 3a AHEM, NO COCTORHNIC Ha KOTOPLIA OCYLLECTBNAETCH ONpeaeneHNe CTOMMOCTH YUCTLIX
aKTMBOB,

CTOMMOCTL  YWCTBIX aKTWBOB, B TOM unCne cCpejHeroqosas CTOMMOCTh YUCTbIX AKTWBOB, a TaKkkKe
pacyeTHan CTOMMOCTb MHBECTULMOHHOIO nas PoHaa ONpeAensalTCcA ¢ TOYHOCTLIO Q0 ABYX 3HAKOB Nocne
3anAToON C NpUMeHeHUeM Npasnn MaTeMaTHYeckoro oKpyrneHuns B pyGnsax,

B cny4ae W3MeHeHWA AaHHbIX, Ha OCHOBaHMW KOTOPbLIX Gbina ocnpegeneHa CTOMMOCTE YUCTBIX aKTUBOB,
CTOMMOCTL YKUCTLIX aKTUBOB NOANEXKNT NepepacyeTy.

MepepacyeT CTOMMOCTM 4YMCTHIX aKTWBOB HE OCYLIECTBAAETCS B Cry4ae, KOrAa OTKIOHEHWE
WCNoNL30BaHHOM B pacueTe CTOMMOCTN akTuea (00s3aTenscTBa) cocTaBuT meHee Yem 0,1% KoppexTHOM
CTOMMOCTM 4YMCTbIX AKTMBOB, M OTKIIOHEHUA CTOMMOCTM YWCTBIX AKTMBOB H2 3TOT MOMEHT pacueTa
cocTaBnseT MeHee 0,1% KOppeKTHOA CTOMMOCTHU YUCTLIX aKTUBOR.

Mpn onpeaeneHnn CTOMMOCTH YACThIX aKTUBOB B COCTaB 0BA3ATENbCTB BKIOHARTCH Pe3eps Ha BuInnaTy
BO3HArpaMieHns ynpaensiowled KOMNaHWW, CNeLWanu3upoOBaHHOMY AEnO3MTApWIo, ayaAnTOpPCKOM
opraHuzauvu, ouenluky PoHAA, NWly, OCYLUECTBNAKOWEMY BeaeHWe peecTpa BNaAenbues
WHBECTMUMOHHbIX NaeB NaeBoro WHBECTULMOHHOTO hoHAa (Aanee - pe3eps Ha BbINNATY BO3HArPaXAEHUA),
ONPeaeneHHbIn UCXOAN W3 PaMepa BO3HATPaXAEHUs, NPEAYCMOTPEHHOTC COOTBETCTBYIOLUM NNLEM
npasnnNamn ROBEPUTENbHOTO YNPaBNEHNA NaeBbiIM MHBECTULMOHHLIM (hoHAOM. B cocTap 06A3aTenseTs He
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BKNIOYAETCA PE3epB Ha BLINATY BO3HArpaxaeHws, pasMep KOTOPOTO 33BMCWT OT peaynbTaTos
WHBECTUPOBAHUA.

He ponyckaeTcs BKNOYeHWe B cocTas o6n3aTenbCcTs MHbIX PE3epBOB, B TOM YMCne peésepea Ha onnarty
pacxodoB, CBA33HHBIX C AOBEPUTENbHBLIM  YNDABNEHUEM WMYLIECTBOM, COCTaBMAKLNM naeson
WHBECTULIKOHHLIA QOHA.

CTOMMOCTb YNCTHIX aKTUBOB NAeBOro MHBECTMLMOHHOTC (hoHAA onpeaenseTcs:
Ha gaTy 3aBeplUeHnA (OKOHYaHNWA) POPMUPOBaHWUA NGesoro UHBECTUUNOHHOTO ¢oHaa,;

B CNyyae NPUOCTAHOBNEHWA Bblgaduu, noraweHus # obMeHa WHBECTMUWOHHbLIX naes - Ha [aTy
2030DHORMEHUST UX BblAaYW, NoraweHna U obMeHa;

B CNyyae NpexpalieHus NAEGBOTO WHBECTULMOHHOMC (poHAa - Ha AaTy BO3HWKHOBEHWA OCHOBAHWA €ro
NpeKkpaweHuns;
nocne 3apepuieHUs (OKOHYaHUA) (POPMUPOBAHNA OTKPLITOTO NAEBOTO UHBECTULMOHHOIC thoHAa - KaxabIA
paSoqui pexb.

CTOMMOCTL YMCTLIX aKTUBOB ONPEeaenseTcHA He No3AHee pabodero AHA, cneaylowero 3a AHeM, no
COCTOAHWIO Ha KOTOprVI OCYLLECTBNASTCA onpeaeneHne CTOMMOCTH YUCTBIX aKTUBOB.

B cny4ae ecnu B npasinax AoBEpUTENLHOTO YNPaBNEHWUA NaeBbiM WHBECTULMOHHEIM POHAOM HE yKasaHa
BanTa, B KOTOPOW ONpeaensoTCA CTOMMOCTE YWCTLIX aKTUBOB, B TOM yucne cpegHerofoean CToUMOCTL
YUCTLIX BKTMBEB, pac4yeTHas CTOMMOCTh WHBECTULMOHHOTO nNaA naesoro MHBECTULIMOHHOIO POHAA,
yKasaHHble CTOWMOCTH ONpeaennloTca B pyﬁnﬂx.

[aHHble, NOATBEPKAAOILNE pPacHeTbl BENUYUH, MPOM3BEAEHHbIE B COOTBETCTBAM C HACTORIMMA
Npasunamn CYA, XpaHaTCA He MeHee Tpex NeT ¢ AaTbt COOTBETCTBYIOLLEro pacyeTa.

Pe3ynbTaThl ONPEAEneHNst CTOMMOCTH YNCThbIX aKTMBOB MaeBOT0 WHBECTULWMOHHOrO (poHAa, a Taike
PACUETHO CTOMMOCTN MHBECTULIMOHHOMO Nas NAaeBoro MHBECTULMOHHOO (POHAA OTPAXKAIOTCA B CNPABKE O
CTOUMOCTM MHCTBIX aAKTMBOB, 3& WCKMIOYEHUEM OMNPeAensHUs CTOMMOCTM YWCTBIX aKTWBOB Naeeoro
WHBECTULIMOHHOrO (POHAA AC 3aBepLUeHUn ero (hopMUpOBaHUS.

fpaenna onpefeneHna CTOMMOCTH YUCTbIX aKTUBOB (W3mMeHeHWA U QONONHEeHWA 8 HUX} YTBePXAaKTca
UCNONHWTENBHBIM ¢ OPraHoOM Ynpagnsaiowen KOMNaHWM NAaeBoro  WHBECTWLIMOHHCIO daou.qa no
COrnacoBaHMnio co cneynann3vupoBaHHbIM AEeN03NTaprem {ero NCNONHUTENbHbLIM OpraHoMm).

MNpaeuna oNpeaeneHna CTOMMOCTH YNGTLIX aKTUBOB (W3MEHEHMA W AONONMHEeHWUA B HUX) NpeacTaenawTCcA
yNpaensiowen KoMnaHueH Naesoro MHBECTULMOHHOMD (hoHAA B YBEAOMWTENEHOM NOpsake B BaHk Pocewn
B TeueHwe AByX pabouwx aHed C AaTbl WX YTBEPXKAEHWA W COMMacoBaHWA CO CNEeLWann3npoBaHHLIM
AenosuTapuem  NyTeM  HanpasneHwsa  3NEKTPOHHOTO  AOKYMEHWTa,  NOANUCAHHOro ycuneHHom
KBaANMUUMPOBAHHON ANEKTPOHHON NOANUCHIO, NO TENEKOMMYHUKALIMOHHBIM KaHanam CBA3W, B TOM Yncne
uepe3 MHGOPMALNOHHO-TENEKOMMYHWKALMOHHYIO CETb "NHTepHeT". K nameHeHusam ¥ OONONHEHWAM B
Mpaevna onNpeAeneHnA CTOMMOCTW YWCTLIX AKTWBOB NPUNaraeTcs NOACHEHWe NPUYWMH BHECEHUA JThX
M3MEHEHVA N JONCAHEHWA.

WHdopmauwa o Mpaeunax onpegenedusi CYA NoanexwuT packpbiTUiO Ha OGUUMANLHOM canrte
YnpasAsiowen KoMnaHum 8 MHEhOPMaLWOHHO-TENEKOMMYHUKAUWMOHHOK ceTn «UHTepHeT».

IameHeHWs M AononHeHws, BHOCMMble B Mpaeuna onpegeneHna CHA, nognexar packpeiTUio Ha
ochvumansHoM  cadiTe Ynpasnalouled KoMnawui B WHOPMALMOHHO-TENEKOMMYHNKALIMOHHON  CETH
«WHTepHeT» He no3aHee naTk pabouux gHewh A0 AaTbl Hauyana NpuMeHeHnn Mpasun onpepenexnua CYA ¢
BHECEHHbLIMW W3MEHEHMAMN U AIONONHEHUAMMN.

2.  KPWUTEPWMK NPU3HAHUSA (NPEKPALLEHWNA NPU3HAHUA) AKTUBOB (OBA3ATENLCTB).

2.1. AxTmebl (0DR3aTENLCTBA) NPUHUMAKOTCA K PacqeTy CTOMMOCTH YNCTLIX aKTWBOB B CNy4ae WX NPUSHaHWA B
COOTBETCTBUM ¢ MexayHapoaHLIMK CTaHAapTamMK (MHAHCOBOW OTYETHOCTH (Aanee — MC®0O), BBEASHHBIMK B
nelicTeve Ha TeppuTopun Poccuinckon Genepauuw.

2.2. CTOUMOCTb aKTWBOB, B TOM YWCNE onpefenedHHas Ha OCHOBAaHWKM OT4HeTa OueHLUMKa (nanee - oT4eT
OLeHLLMKA), COCTABNEHHOro B COOTBETCTBMN ¢ TpeboBaHuAaMK PeaepanbHOro 3akoHa ot 29 vona 1998 ropa

N

135-03 "O6 oueHOYHOW AenTenbHocTM B Poccuitckon depepauny” (CoGpaHve 3akoHopaTenscvea

Poccuiickon ®eaepauvn, 1998, N 31, cT. 3813; 2002, N 4, cT. 251, N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,
cT. 167; N 9, cT. 805: 2004, N 35, cT. 3607; 2006, N 31, cT. 3456, 2007, N7, c1. 834; N 29, cT. 3482; N 31, cT.
4016: 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 8419, cr. 6450; 2010, N 30, cT.
3008:; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, c1. 6728; N 49, c1. 7024, cT. 7061; 2013, N 23,
cT. 2871: N 27, c1. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928: N 26, cT. 3377; N 30, cT. 4226,



2.3

24

25

2.6.

2.7.

2.8

2015, N 1, ct. 52; N 10, c1. 1418; N 24, cT. 3372, N 29, cT. 4342), onpeaensieTca Oe3 yueta Hanoros,
KOTOpbIE YNNAYMBAIOTCA B COOTBETCTBUW C 3aKOHOAATENLCTBOM POCCHiACKoi deaepauyn uin MHOCTPaHHOTO
rocyAapcTBa npv NpuobpeTeHnd W peanwu3aLnmn ykasaHHbIX aKTWBOB.

B cny4yae onpegenexHns CTOMMOGCTH aKTWBa Ha OCHOBaHWA OTYeTa OUEeHLUWKa Aarta OUeHKM CTOMMOCTWY OOMKHaA
ObiTe He paHee LWeCTW MEecAueB A0 AaThl, NO COCTOAHWIC Ha KOTORYH onpepenseTca CTOMMOCTE YUCThIX
akTMeoB. [pn 3TOM CTOUMOCTb aKTHBa enpedenseTcA Ha OCHOBaHWW Q0CTYNHOrC Ha MOMEHT onpeaeneHna
CTOMMOCTH YWCTBIX aKTUBOB OTYETA OUEHWIMKE C AaTOW OLUEHKW Haubonee GnNu3KoR K AaTe onpepeneHus
CTOMMOCTHU aKTWBa.

B cnyvae ecnu Hactoswmmu [pasunamn onpegenenws CHA B uenax onpeaeneHns cnpaseanmBol
CTOMMOCTH aKTVBa (BENWUMHbI 0BA3ATENbCTBA) NPEAYCMOTPEHO UCMONBLIOBAHKE CTOMMOCTH, ONpeAeneHHoN
Ha OCHOBAHWKM OTYEeTa OUEHWHWKE, NPU 3TOM NpaBuNa SOBEPUTENbHOMO YNpaBNeHWA He CoAepXaT ykasaHne
Ha HaNWYMW B NAEBOM MHBECTULMOHHOM (hOHAE OLIEHLUMKA, TO Takas oueHKka MOXET ObiTb npousseaeHa 3a
cHYeT cpeacTs Ynpaensowen KomnaHuvm npu cobriodeHnn TpeGoBaHMA K OUEHLIMKY, OnpeaeneHHeIX
TpeBoraHnaMK ASNCTBYIOLLEro 3aKoHogaTenscTea PoCCHiCko denepauuu.

CTOMMOCTb aKTUBa MOXET OrpeAenaTbCA Ans uenel nactoawmx Mpaenn onpeaenerna CHA Ha OCHOBaHNH
oTYyeTa OUEHIMKE, eCNW TakoW OTYET COCTaBneH OLEHLUMKOM, B OTHOLLEHWW KOTOpOro CO CTOPONbI
camoperynupyembiXx OpraHu3aunit OLEHLLMKOB He NPUMEHANUCHL B TeYeHwe ABYX NeT B KONUMECTBE ABYX M
Boree pas Mepbl OUCLUANIMHEPHOFO BO3AEACTBMA, NPEAYCMOTPEHHbIX PeaepanbHbiM - 3aKOHOM "O6
oueHOuHOW nesTtensHocTM B Poccuitckod  depepaunu’, a  Takke  BHYTPEHHUMW  LOKYMEHTaMu
CaMOpEeryrnpyeMbiX OpraHW3aLni OLEHLUMKOB, N CTaX OCYLIECTBNEHNA OLEHOYHON ASATENBHOCTU KOTOPOro
COCTABNAET HE MEHEee TPex ner.

AKTUBAMW NPU3HAIOTCA:

OeHeXHble CpeacTea,

ueHHble Bymarv, NpeaycMOTPEHHbIE MHBECTULIMOHHON Aexnapauven PoHaa;
AeBUTOpCKas 3a40MKEHHOCTD.

Moa LueHHbiMu Gymaramu, ykasaHHbIMW B ab3aLe BTOPOM NyHkTa 2.6 HacToAwmx [pasun onpeaenenus CHA,
NOHWMAKDTCA CNEeAYIOWNE BUAB! AKTUBOB:

nau (AKUWU) NHOCTPAHHBIX MHBECTULIMOHHLIX (POHAOB,

O6asaTtenscTeamu GoHAa NPU3HAKOTCA:

o6R3aTenbCTea No Bhigaye HHBECTULMOHHLIX Naes;

0BA3aTenLCTEa No BHINMATE ASHEXHOA KOMNEHCALMA NPHU NOraWeHW! MHBECTULUNOHHLIX NAes;

obf3aTenLCcTBa NO nepepave AeHeXHbIX CPeACTs B naeso WHBECTULNOHHLIA (bOH,D,, Ha WHBECTULMOHHLIE NaKn
KOTOPOro OCyLUEeCTBNACTCA obmen;

obfa3aTensCcTBa N0 BO3MELWIEHWIO 33 CYET WMYLECTEa, COCTaBnAlLEerc doHA, COBCTBEHHbIX ASHEXHBIX
cpeacts ynpaanmou.leﬁ KomnaHwi $oHga, WCnonL3oBaHHbIX €0 AN Bbinniarhl JEHEXHON KOMNeHcauun B
CBA3K C noraweHnwem KHBECTULMOHHbBIX NaeB.,

obA3aTensCcTBa NO BO3MELUEHWID 332 CYeT UMYLIEeCTBA, COCTABNAKLErO doHa, COoOCTBEHHBIX AeHEeXHbIX
CPEACTB  ynpasnsioweid KomnaHuv ®doHAa, UCNONb30BaHHBIX ANA BblAaun 3aima doHay B CBA3K C
HEeAOCTaTOMHOCTLK AEHEXHbIX CPEACTB B AMYyLLeCTBE ®oHaa ans obmena naee GoHAa,;

OBR3aTeNbCTBA, NOANEXALIME WCMONMHEHWIO 33 CueT akTuBoe donaa, B Tom uucne oba3aTenscrea no
BbINNATE BO3HATPAXASHMA YNPABNAOWEA KOMNaHun, CNeLnanmanpoBaHHOMy Aeno3uTapuio, ayautopy, nuuy,
OCYLLECTBNAIOWEMY BEASHWE pPeecTpa BnajenblLeB WHBECTUUMOHHbIX naee PoHAa, obasatensciea no
ynnate CyMM CKMAOK C PACYETHOM CTOMMOCTW WHBECTUUMOHHOTO nas (Haafaeok K pacyeTHoH CTOMMOCTW
WHBECTULMOHHOTO Nas) YNpasnsiowen koMnaHum GoHAa w (MNK) areHTam no Bbiaade, NOraweHnio h ooMeHy
WHBECTULMOHHbLIX Naes, a Tawke oBA3aTenbCcTBa NO ONAaTe NPOMMX PacXoA0B, OCYWECTBNAEMbIX 38 CHET
uMywecTtea doHAa B COOTBETCTBUN € TpeGoBaHWAMN AEHCTBYIOLLEro 3aKoHOAaTeNLCTBE,

pesepB Ha BLINMATYy BO3HATP@XAEHWS YNPaBNAWEN XOMNaHWW, CNeunanusMpoBaHHOMY AEnosuTapuio,
ayautopy dOHAA, NWLY, OCYLIECTENAICLLEMY BEASHNE PEECcTpa Bnagersues MHBECTULMOHHBIX naes PoHAa
(nanee — peaepe Ha BbINNATY BO3HArPAXKAEHWS).



2.9. MNpusHaHmne (npexpalieHne NpU3HAHNA) aKTMBOB W oBA3aTenbcTs Ha CTAaHAAPTHRIX YCNOBUAX OCYLLECTBIIAETCA
no faTe pac4eTos.

2.10. HecTaHAapTHble YCNOBMSA — ONEpaumA (CAenka) ¢ aKTWBOM, Npeanonaraiollan Aaty pacieTos T+5.

2.11. MMog AaTod pacueToB NOHMMAETCA AaTa BKNKOYEHUA akTuea B COCTaB umywectesa doHA2 wnu faTa
BLIGLITUA AKTVBA U3 COCTara UMyuiecTsa PoHaa.

2.42. Tpwananve (NpeKpalieHne NPU3HaHUA) Ha JaTy pacvetos NPeAyCMaTpnBaeT NPpu3HaHue akTnea B ASHL
nepexoaa npasa cOGCTBEHHOCTY HA aKTVB K POHAY;

2.13. lpexpalesne NPU3HaHWs akTnBa n NpUHaHne npubbinu WK yGeiTka oT BLIGLITUA HA AaTy nepexocaa
npasa coBCTBEHHOCTH Ha akTHB OT PoHAa TPeTLEMY NLY.

214, [laToh nepexoda BCEX PUCKOB W BOIHArpaXAeHWR, CBAIAHHLIX C BAAASHWEM aKTWBA, npu3HaeTcA para
nepexoaa npaea coGCTBEHHOCTN Ha aKTvB.

2.15. Cpenkw NOKYNKM WnvM NPOAaXKM UeHHO# Bymarw (akTwBa) co cpokom pacyetoe T+5 w Gonee Ao
HacTynneHna HauGonee paHHeW AaTel Pac4eTos (aaTol ONNAThl UMW AAaThl NOCTaBKW) PacCMaTPUBAIOTCA
aHANOrMYHO NPOM3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM W OTPAXKAKTCA B ydeTe xak pebutopckan wunu
KpeanTOPCKan 3aA0MKEHHOCTL (B paspese Kanaoi caenku).

2.16. CnpaBeanusoli CTOWMOCTbIO CAENKM ABNAGTCA pasHWLA MEXAY cnpaBeanveoi cToMMocTsio Ga3soBoro
aKTuea (UeHHOW Bymarn, SBNAICILENCA NPeAMETOM CAENKW) ¥ CNpaBepnueol CTOMMOCTBIO CYMMbl CAENKA
(cymma cpenku B BanioTe CAENKW, NpuBefeHHan K py6nio no Tekylwemy kypcy sanwotbl). B cnydae
MONOMXWTENDHONW PA3HWLbl CAENKN NPU3HAETCA B COCTaBe AKTUBOB, OTpWLATENbHOM PAasHULbl — B COCTaBe
0bA3aTenseTs.

2.17. TNpwu3HaHue (npekpaileHve NPW3HaHWA) OeHeXHbIX CpeacTB OCYWleCTBNAETCA B CReaylowem
nopaake: .

2.17.1. [eHexHble CpeAcTsa, B TOM “WCNe WHOCTpaHHaA Baniota, Ha CYeTax W BO BKNAAax B KPEAWUTHLIX
opraHM3aumnax NPU3HAOTCA Ha AaTy thakTuueckoro NOCTYNNEHNA Ha c1eTa ®oraa (Bo BKNAALI), OTKPLITLIE
Ynpaensiowei komnaHuen ans yueta uMmywiecrsa $oHAA B KPeAWUTHbIX OpraHn3auvax.

2.17.2. [NaTol NpeKpaleHna NpusHaHs AEeHEeXHbIX CPeacTs Ha cueTax B KPEAUTHBIX OpPraHW3auwsax ABNAETCA.
[ara CnucaHua (Nepeducrnienns) AeHeXHbiX CPEACTB €O cueTa B KpeaUTHOW OpraHW3auuv (AeHexHble
cpencTBa, CNMCaHHble Co c4eTa B KpeaWTHON OpraHW3auuu B Uensx nepeaaqn npodgeccMoHancHoOMY
YY4aCTHWUKY PbIHK@ UEHHBIX Gymar uny 3auucneHvs Ha apyrod cuetr doHga B KpeauTHOW OpraHusauni, B
OTHOWIEHUM KOTOPLIX Ha AATY OLEHKM He NONy4eH AOKYMEHT, NOATBEPKAAIOWMA NOCTYNNEHNE AEHEKHBIX
cpeacTs, NpU3HAINTCA B8 KayecTee nebuTopcKon 3310/MKEHHOCTH),
pata peweHvws bBavka Poccun 06 OT3biBE fNMLIEHINM KpEQVTHOW OpraHMsaunn (NEHeXHsle CPeacTea
NPU3HaITCA B KAYECTBE 0eGUTOPCKON 33A0TIKEHHOCTH).

2.18. NpnaHanve (npekpawmeHue npusHaHuA) AeGUTOPCKON 33A0INKEHHOCTH OoCyWecTBNAeTCA B
cnenylolem nopapke:

2.18.1. [eButopckan 3a3[0MKEHHOCTb, BOSHAKILAA B pesynoTare OCYLECTBNEHWA CAENOK C aKTMBamw doHpa,
MPM3HAETCA KaK akTUB C MOMEHTa Nepeaayy aKTuBoB (QEHEXHbIX CPEACTB) LY, B OTHOLLEHUM KOTOPOro
BO3HWKAET AebMTOpCKan 3aQ0NMKEeHHOCTD.

2.18.2. [ebUTOpPCKOW 33A0/MKEHHOCTD, BO3HWKLIARA B pesynbTaTe pacyeTos no NpoYUM ONepaunaM, Np13HAETCA
KaK aKTWB C MOMEHTA Nepeaaqn JeHeXHbIX CPEACTE MUY, B OTHOLLIEHNN KOTOpOro BO3HUKaeT AebuTopcKkas
3300MHKEHHOCT.

2.18.3. [Jebutopckas 3aA0MKEHHOCTb N0 NPOLEHTHOMY (kynoHHOMY) AOXOAY NPU3HAETCA C MOMEHTa nNpU3HaHua
aKTviBa, YCNOBMAMKM Bbinycka (aorosopa o pa3MeLLigHNK) KOToporo NpeAyCMOTPeH NPOLEHTHBIH {KYNOHHbIA)
Aoxod.

2.18.4. [laToi npexpauieHua npusHaHwus LeBUTOpCKOi 3aR0MKEHHOCTH MO NPOUEHTHOMY (kynoHHOMY) AOXOAY B
KayecTee aKTea ABNAETCA.

[aTa 3a4MCNEHNA CyMMb) MPOLEHTHOrD (KYMOHHOrC) A0X0AA Ha pacHeTHbIW CYeT;
AaTa NPeKPaLLeHUs NpusHaHUA LeHHon Oymark B CBA3N C ee peanuvaaunedn.

faThbl, KOFAa cTana AoCTYNHa MHGOpMauus O BHECEHUA sanvcu B8 EMPION o nukeuaauun 0GA3aHHOTO
nmua.

2.18.5. [leBuTopckas 3af0/MKEHHOCTb NO NPUMUTAIOWMMCA K NONy4eH!io AVBWAEHAAM TIPU3HAETCA KaK aKTve C
AaThi COOBLUEHNA IMMTEHTOM B WH(POPMALWOHHOM pecypce NPUNWTAIOLLMXCA aKUnoHepaMm AWBWAEHAOB
(AaTa yCTAaHOBNEHUA TpaB axUMOHEPOB Ha Nony4eHne BoiNnaTel). B kauectee WCTOMHWKA MHGOpMaunn
WCNONbL3YKTCA WHGOPMALMOHHLIE pecypeel Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A 1 ap. Kputeprnem Bbibopa ABNAETCA Ka4ECTBO npeaocTapnAeMon MHgopmaLni 1 yao6cTBo pocTyna
K AaHHBIM.



2.18.6. [lebMTOpCKan 3an0MKEHHOCTb, Yka3aHHas B n. 2.18.3. n 2,18.5. Mpasun oueHkn CHA, NpU3HAETCA TOMbKO

B ChyJyae, ecnu:

-CYLLECTBYET BEPOATHOCTb TOTO, YTO 3KOHOMUYECKNE BbIrOAb, CBAIAHHDIE C IPUUYUTAWINMES NPOLEHTHEIM
(KyNOHHBIM) JOXOA0M WK NPUHUTAIOLLIMMUCA JUBKWOEHAAMM, NOCTYNAT B doHA.

- CyMMa NPOLEHTOB (AWBMAEHAOB) MOXET BbiTb HAAEKHO OLIeHeHa.

2.18.7. CymMmma npoueHToB mOXeT ObiTb HaAekKHO OUEeHeHa, €Cnu YCroBwAMW Q0roBopa (ycnosuamn sbinycka

LUEHHbIX 6ymar) yCcTaHOBNEHa CTaBka NpoLeHTa 1 NopAaoK ee pacyeTa.

2.18.8. Cymma AMBMAEHAOB MOXeT GbiTb HAAEKHO OUEHeHa, Cni B JOCTYMHBIX VHGOPMALMOHHLIX pecypcax

IMUTEHTOM packpbiTa MHOpMaLUA 0 pasMepe ANBNAEHAOB TIO akKLAM Kaxaon kaTteropuu (tuna), opme
WX BbINNATb!, NOPAAKE BLINNATH AUBUAEHACE B HE AEHEXKHORA popMe, AaTe, Ha KOTOPYI0 ONpeAenalTCa
nuua, MMeLLne NpaBo Ha nony4eHne AMBUAEHACSE.

2.18.9. laToit npekpaleHna Npu3HaHus AeOWTOPCKOW 330MXEHHOCTU NO BhbiNnare AMBKAGHACE B Kayecree

aKTUBa ABNAETCA:
[aTa 3a4UCTIEHNA CYMMbI BbINNTAYEHHLIX AMBNAEHAOB HA PACHETHBIA CYET,
AaThl, KOraa crtana AoCTynHa MHhopMayua 0 BHECEHWRA 3anuck B ErPIKON o nukenaauvvn aMuTeHTa.

2.18.10. MMpekpallenne npU3aHaHWA AeOMTOPCKOW 33Q0MKEHHOCTM MOXET Takke OCYLLECTBAATBCA MO WHbIM

2.19.

3aKOHHBIM OCHOBaHWSIM (CyAebHOe pelueHne n np.).
Npn3nanne 06A3aTeNLCTB OCYIMECTBNAETCA B CneayloeM Nopaake.

2.19.1. OBA3aTEenbCTBa B BUAE KPEAUTOPCKON 3a40MKEHHOCTU NO BblAaYe MHBECTULIMOHHBIX NAeB NPUSHAKTCA co

AHA NOCTYNNEHNS ASHEXHbIX CPEACTB B ONNATy MHBECTWLMOHHBLIX naes Ha CHeT ®oH4a, OTKpLITHIA B
KpeaWTHOW opraHusaumnm,

219.2. OBs13aTENLCTRA NO BbiNAATE ASHEXHOA KOMNEHCALMM NPW NOTAWEHNM MHBECTULIMOHHBIX NaeB NPpU3HAKTCA

CO [iHA OCYLUECTBNEHNA paCXOJZl,HOPl 3anUcKy B peecTpe MHBECTULINOHHBIX naee doHAaa,

2.19.3. ObBsasaTtenscTBa N0 nNepejaye AeHEeXHbIX CPeacTs B naeeo# MHBECTWUWOHHbLIV (POHA, HE WHBECTWLNOHHLIE

nam KOTOpOro OCYLHeCTENAeTCH ofimeH, Npu3HaKTCA CO AHA BHECEHWA paconHoﬁ 3anucn B peectpe
MHBECTULMOHHLIX Naes PoHAa;

2 19.4. OBRA3aTENbLCTEA NO BO3MELLEHVIO 33 CYeT MMYWEeCTBa, COCTaBnAoWeEroe ®oHA, COOCTREHHbBIX AEHEXKHBIX

CPEACTB YMPaBnsoWen KoMNaHum doHAAa, WCNONB30BaHHLIX €10 ANA oOMena naes doHaa nubo BeiNNaTh
ACHEXXHON KOMNEHCALUWKW B CBA3N C MOTALIEHVEM WHBECTULIMOHHBLIX Macs, lopuanyeckoe o6A3aTenLCTBO
NPV3HAETCA CO [JHA nepeyncnenus Ynpasnaiowei KoMnaHueh [eHeXHblX CPeAcTe AnA Bbinnatbl
OEHEXHOW KOMNEHCAUNK,

2.19.5. O6a3arenscTBa, NOANEXAWME WCNOMHEHUI0 3a CYET akTWEOB doHaa, B TOM uucne obmasarenscrea no

2.20.

BLINJIATE BOGHAIPAKAEHUA YMPABMAIOWER KOMNaHWi, CNeuManvanpoBarHoMy AEnO3UTapUIo, ayauTopy,
KLY, OCYLIECTBNSIOWEMY BEAEHNE PEeCTpa Bnagenbues MHBECTULIMOHHBIX Naes doHaa, obasaTenscrea
No ynnaTte CyMM CKMAOK C Pac4eTHOW CTOMMOCTW MHBECTHLIMOHHOrO nas (HapbaBoOK K pacHeTHOW
CTOMMOCTY WHBECTULMOHHOrO Nas) ynpasnalouweh KoMNaHuu dokpa U (Mnn) arektTam no Bblaave,
NOTaiLeHNIo M OBMEHy MHBECTWLMOHHLIX Naee, a Takke ofn3aTenbctea no onnare Npounx pacxoaes,
OCYLIECTBNSIEMbIX 3a CHYeT MMmylilecTBa PoHAa B COOTBETCTBMU © TpeGoBaHuAMY AEACTBYIOLIEro
3aKOHOAATENbCTBA, MNPUIHAIOTCA CO AHA NONY4EeHWUR Ynpagnawowen KomnaHwe#d cuyeta Ha onnaty
OKa3aHHbIX YCIYr (CO AHA MOMYYEHUA NOANMCAHHOrO aKTa BLINONHEHAbLIX paboT (OKasaHHbIX YCNyT)).

PeaepB Ha BbINNaTty BO3HarpaxaeHuA NpuaHaeTch HapacTawuMM UTOrOM B TeYEHHE KaneH[apHoro
roga B cneayrowem nopagke.

2.20.1. Cymma pe3epea YBErMYMBAETCA Kaxabli pabounit AeHb HA CYMMYy, PaBHYI pasHULE MexXay BEnWHHHON

31.

pesepsa, onpeaeneHHoro Ha paGouwii AeHb, NpeALIeCTBYIOWMA AaTe onpeaeneHus CTOUMOCTH HMCTBIX
AKTVIBOR M BENWYMHON Pe3epea, PACCHUTAHHON Ha AATY Onpe/ieneHnA CTOUMOCTH YNCTLIX aKTUBOB.

METObl ONPEQENEHUSA CTOMMOCTU AKTUBOB ¥ BENWYMH OBA3ATENLCTB, B TOM YUCNE
OMWCAHVUE UCTOYHUKOB AAHHLIX AnA ONPEAENEHWUA CTOMMOCTU AKTUBOB (BENWYUHDI
OBA3ATENLCTB), MOPAAKA MX BbIEOPA, NOPAOKA KOHBEPTALWW BENMUYUH CTOUMOCTEM,
BbIPAXEHHLIX B OQHOW BAMIOTE, B APYFYIO BANKOTY, NOPAAKA NPU3HAHWA PbIHKOB
AKTUBOB W OBA3ATENBCTB AKTUBHbBIMW, KPUTEPUW BbIEOPA cnocos0B ¥ MOMENEWN
OLEHKW CTOMMOCTW B 3ABMCUMOCTWU OT BWOOB AKTUBOB W OBA3ATENLCTB, A TAKXKE
NEPEYEHbL AKTUBOB, MOANEXALLMX OLIEHKE OLIEHUIUKOM, U NEPMOANYHOCTL NPOBEAEHNA
TAKOW OLIEHKW

CTOMMOCTL aKTMBOB W BENWMMHA 0DR3aTenccTe ONPeAensioTcs no cnpaBeArnivBoA CTOMMOCTH B
cooTeetcTeMn ¢ MexayHapoAHbIM - CTaHAAPTOM tuHancosoi  oTyeTHocTH  (IFRS) 13 «Ouenka



3.2.

3.3.

34.

3.5.

36.

cnpaeegnWecit CTOUMOCTU», BBEAEHHLIM B AeicTBWE Ha TeppuTopui Poccuiickoi Peaepainn Npukasom
MunncTepctea thuHaHcos Poccuitckon ®epepaumv OT 18 wiona 2012 roga Ne 1060 «O BBepeHwH B
AEACTBUE U NPEKpaLLeHun AeACTBNS JOKYMeHTOB MexXayHapoaHeX CTaHaapToB ¢h1HaHCOBOW OTYETHOCTH
na Tepputopun Poccwickoi ®eagepauun».

CnpapeffnBan CTOMMOCTb — 3TO LIEHA, KOTOpas MOXeT 6bITb MOMyYEeHa NpW MPOAaXEe aKkTnea nnu
ynnayeHa npu nepeaave obAlaTenCTsa Npu NPOBEAEHWN onepauwn Ha A0GPOBONBHOW OCHOBE Ha
OCHOBHOM (MN¥ HanBosnee BLIrOAHOM) PLIHKE Ha AaTy OUEHKW B TEKYLUMX PbIHOUHBIX YCNOBWAX.
CnpaBeanveas CTOUMOCTb akThBa onpeaenneTca 6e3 y4yeTa 3aTparT 1o CAeNKe W Hanoros, BKMNOHYEHHbIX B
CTOMMOCTb CAENKN.

CnpaBeAnusan CTOMMOCTb MOXET fbiTh 4OCTOBEPHO ONPEeAeneHa npu cnepyrounx YCNOBUAX!

- KOTMPOBKA DMHAHCOBOTO WHCTPYMEHTa NYGMMKYeTCA Ha OCHOBHOM Urk Hawbonee BNaronpPUATHOM PbiHke
AAHHOTO MHCTPYMEHTA,

- EeHeXHble NOTOKW B OTHOLWEHUA LONTOBQro MHCTPYMEHTA MOXHO 000CHOBaHHO paccyuTaTh,
- CYLUEeCTBYET MOASfb OUEHKW, MCXOoAHBIE AAHHbLIE ANA KOTOPONA MOXKHO OUEHNTL LBOCTOBEPHO.
AKTWBHbIW PHLIHOK - PbiHOK, Ha KOTOpOM oOnepaumn C aKTMBoMm wnn o6s3aTensCTBOM fPOBOARTCH C

[OCTAaTOMHON YacTOTOA v B AOCTATOYHOM oBbeme, NO3BONALLEM NONy4aTh MHPOPMAUUID 06 oLeHKax Ha
NOCTORHHOW OCHOBE.

OCHOBHO# PbIHOK - PLIHOK € CaMbiM DOMbLUIM 06LEMOM 11 YPOBHEM AEATENBHOCTH B OTHOWEHWM aKTUBa
unu 06si3aTenbCTea. PbIHOK, HA KOTOPOM YNpaBnsloLLan KOMNaHws ecTynuna kbl B CAENKY NO NpoAaxe
aKTWBa WNKM nepefave obA3aTenbCTBa, CHATAETCA OCHOBHLIM PLIHKOM WAn, Nph OTCYTCTBMW OCHOBHOTO
pbiHKa, HanBornee BbiroAHBIM PLIHKOM.

3.2. MNpasnna BbLIGOpPa OCHOBHOTO PbiHKa W onpedeneHnA CNpaBeAnWBOW CTOMMOCTH LEGHHLIX Gymar
POCCHMACKNX IMUTEHTOB

321

322

3.2.3.

324

3.2.5.

3.2.6.

327

OCHOBHBLIM PLIHKOM BNA LEHHbIX Gymar pOCCUACKMX aKLMOHEPHBIX 06LeCTB, rocyBapcTBEHHbIX LgHHBIX
Bymar P®, rocynapCTBEeHHbIX UEHHbIX Gymar cybbektos Poccuiickoll deaepauvn, MyHUUMNANbHbIX
LeHHbIX Bymar, ana obnurauui POCCUIACKUX XO3ANCTBEHHbIX 06LLecTB, a Takke ANA WHBECTULMOHHLIX Naes
POCGUIACKNX NAEBbIX WHEECTALMOHHBIX HOHAOB ¥ POCCHACKUX ABNO3NTAPHBIX PACNUCOK npusHaeTcs 3A0
«$b MMBBE».

JINA OUEHKU yKadauHbIX LIEHHbIX Gymar ucnonbayloTcs UeHbl, BoiGpaHHbie B cnegylouiem nopsake no
CTeneHu NPUOPVTETHOCTMI

a) ueHa cnpoca (bid) Ha MOMEHT OKOH4aHWA TOProBOW CECCMM POCCWICKPro opraHusatopa TOproenn Ha
pbiHKE LeHHbIX Bymar Ha paTy onpeaeneHus CTOWMOGTM YNCTLIX aKTUBOB, NPW YCNOBIW NOATBEPXKAEHNA &€
KOPPEKTHOCTH,

b) UeHa 3aKpbLITUA HA MOMEHT OKOHYaHWA TOProBoON Ceccum POCCHIACKOA GupXw Ha paty onpeaeneHns
CTOMMOCTH YUCTLIX AKTUBOB,

C) CPEeAHEB3BELIEHHAA LEHA Ha MOMEHT OKOH4aHWA TOPrOBOM CECCMM POCCHACKOA OMpxn Ha AaTy
onpeaeneHns CTOMMOCTN YACTBIX KTUBOE,

Ecnv AaTa onpeaeneHws CTOMMOCTM 4MCTbIX 2KTMBOB HE ABNAETCS TOProBbIM AHEM POCCUACKOTO
oprawu3aTopa TOproenw, nn. (a)-(c) n. 3.2.2 NPUMEHAKTCA Ha AaTy, asnawowyoca Hanbonee noO3gHAM
TOProBbIM AHEM POCCUACKOTO OpraHnsaTopa TOProBNnM ¢ Aarbl NpeasiayLIero pacyera CYA.

Uena cnpoca, onpeaenesHas Ha AaTy pacveta CTOMMOCTH YMCTBIX aKTUBOB, NPU3IHaETCA KOPPEKTHOM,
ecny OHa HaXOAWTCA B KOPUACPE MEXAY min 1 Max LieHamn CAeNnok 04HOM0 TOProBoro AHA.
OnpeneneHHan B COOTBETCTBAMN C N. 3.1.1 cnpageannBan CTOMMOCTb NPUHNMAETCS ANA OLIEHKW aKTWBOB B
TeveHne 30 kaneHaapHbIX AHEN.

LleHa npvoBpeTeHnua UeHHON Gymarn B pesynsTare NEpBAYHOrO pasmelleHns ucnonbL3yeTca AnA
onpeaenenys CNpaseannBoi CTONMOCTH B TEHEHNE Ccpoka A0 HacTynnexus Haubonee paHHe# 13 gat.
NOSIBAIEHWA NO HEN KOTUPOBKW,

30 kaneHaapHbIX HER CO AHA, B KOTOPOM NpOMIOWNG NepBUMHOE pa3smeLlenue.

Ecni nocfe ONpeaeneHns cnpaBeanveoi CTOMMOCTY yeHHoi Gymarw npowno Gonee 30 kaneHAapHbIX
OHeR, To AnA AanHoi Gymaru NPUMEeHATC MOAEGMH OUEHKW ANS «HEaKTUBHOTO PbIHKa», OMWcaHHbeIe
HHAXe.



3.3. [MpaBuna BLIGOpa OCHOBHOTO PbIHKA W onpeaeneHna cApaBeaAnNWBON CTOMMOCTH LEHHbIX Bymar,
npoweaWwnx nNpoueaypy FIMCTUHIA HA MHOCTpaHHo#U Gnpxe

3.3.1. OCHOBHOW pbIHOK (OCHOBHOW OpraHu3aTop Toprosnu) BeiBupaeTcsA B Nepsbin paBoquii AeHb KBapTana win
B Nepsbiii AeHb OnpeaeneHns cnpaBesAMBOA CTOMMOCTN aKTWBa AnA KOHKpeTHOM LeHHoi Bymaru M
vcnonb3yeTca B TedeHWe KeapTana AanA uenei onpeaeneHus CnpaeeAnuBol CTOUMOCTW aKTUEa.
KpuTepnem BLIGOpa OCHOBHOIO OpraHA3aTopa Topros ABNAETCA MaKkCUManbHbii 0GLEM TOProB B TeuMEHne
npeawecrsyowerc keaptana. Mpw paseHcTee 06beMa TOProB Ha pasnuuHbiX TOProBbIX NNOLAAKEX
OCHOBHbIM PbLIHKOM CYMTAeTCA Toproean nnowjajka c HaUGONBLLMM KOMMMECTBO CAENOK 33 AaHHbIA
nepuog.

3.3.2, OCHOBHbIM PLIHKOM AfA [ONTOBLIX UEHHBLIX Gymar MHOCTPaHHbIX IMUTEHTOB, MOCYAAPCTBEHHBIX LiEHHbIX
Gymar Poccuitckon Peepauvi BHELHENO 3aima ABMsAeTCA BHeBUPKEBO# PbIHOK.

3.3.3. [InA OUEHKM LieHHbX Bymar, npoweawnx npoLeaypy MIXCTHHIa Ha WHocTpaHHoW Dupxe, kpome oBnuraumn
WHOCTPAHHLIX KOMMEPYECKUX OBLLECTB, NCNONb3YETCA.

a) ueHa cnpoca (bidlast) Ha WHOCTPaHHO! Gupke Ha AaTy onpefeneHWAa CTOWMOCTH YUCTbIX AKTMBOB
(pexomeHayeTCA NPOBEAEHNE NPOBEPKA KOpPEeKTHOCTH LieHbl CNpoca);

b) uera 3aKpLITUA HA MOMEHT OKOHUaHMA TOPrOBOW CECCUM WHOCTPaHHOM GupXM Ha paTy onpeaeneHns
CTOMMOCTV YNCTLIX AKTMBOB, €CNY OHa HAXOAUTCA B KOPUAOPE MEXAY MWHWUMAITbHON KW MaKCManbHON
LieHamun caenok;

33.4. B OTHOWEHWM AONTOBLIX LEHHbIX Gymar WHOCTPaHHBIX IMWTEHTOB, rOCYAApPCTBEHHBIX LeHHbIX Gymar
Poccuiickoil PeaepaLim BHELWHETO 3aiiMa - CPEAHAR LeHa 3aKpbITUA pbiHKa (BloomberggenericMid/last),
packpbiBaemMan MHOPMaLIMOHHOMW cnctemoit "BnymGepr” (Bloomberg), Ha Aary pacieTa CUA,

3.3.5. KOTMpOBKA WHOCTPAHHOW LUEHHOW Bymarn Moxer ObiTb WCMOnL3oBaHa no peaynstaram TOproe Ha
NHocTpaHHon chonaoBoi Gupxe TONBKO, ecnu Ha aaHHoi MHocTpaHHoW oHAOBOW Gupxe WHOCTpaHHaA
yeHHan Gymara npowuna npoueaypy NUCTUHIA.

3.36. OCHOBHBIM MCTOYHVKOM WHC(POPMaLMK ABINAETCA UHOCTPaHHARA Gupxa, Ha KoTopoh LieHHan Symara npowna
npoueaypy TNWCTMHrA, Npu  OTCYTCTBUN UHOPMALMKN  HCNOMb3YETCA  MH(POPMAUMOHHAR — cucTeMa
Bloomberg.

3.3.7. TMpw oTCyTCTBMW WH(OpMauun B vHpopMaLUNOHHOH  cncTeMe Bloomberg B KauectTse WCTOMHWKA
UHGOPMAaLUKM O KOTNPOBKAaX BLIGNMPAITCA WHBIE WHCPOPMaLMOHHbIE areHTCTea (Reuters, AK&M w ap.).
Kpurepuem Boibopa ABNAETCA Ka4ECTBO npesocTaBNAEMONR NHGOPMALNK W yaoBecTeo AOCTYNA K AAHHLIM.

3.3.8. OnpegaeneHHas cnpaeeanneas CTOMMOCTb NPUHUMAETCA ANA oLeHKM akTMeoB B TeveHne 30 kaneHaapHbIX
AHEH.

3.3.9. Lena npnofperenna ueHHOA Oymaru B pesynbTaté NepBU4HOrO pasMeLLeHnA vcnonb3yeTca Ans
onpeaeneHns CrnpaBeaAnveoA CTOMMOCTH B TEUEHHE Cpoka A0 HacTynneHws Hanbonee paHHen U3 aart.
NOASNEHVA NO HEl KOTUPOBKW,

30 xaneHAaapHbiX AHEN CO AHA, B KOTOPOM NPOU3OWN0 nepsu{HOE pasmelLleHve.
3.3.10. Ecnm nocne onpeaeneHusa cnpaseanueoid CTOMMOCTH ueHHon Gymarn npowno Gonee 30 kaneHaapHbIX

AHei, TO AN AaHHOW Oymaru NpUMEHAITCA MOAEeny OUEHKW ANA «HEeaKTWBHOMO PbiHKa», onucaHHele
HWXe.

3.4. OnpeneneHue CNpPaBeANIMBOA CTONMOCTH B CrTy4ae OTCYTCTBHA AKTMBHOTO PbiHKa

34.1. CnpaBesnusan CTOWMOCTb LigHHoi Gymaru onpeaensieTca no MoAenw OLIEHKN ANA HEAKTUBHOTO PblHKA B
cnyvae, ecnm:

ueHHan Gymara He AonyleHa x Topram Ha poccuickoi Oupxe W He mpowna npoueaypy NWUCTHUHra Ha
WHOCTPaHHOR Gupxe unn

KOPPEKTHAs XOTWPOBKA, wcnonk3yemas AnAa ONpeAeneHus Cnpaseanueoi CTOMMOCTY OTCYTCTBYET B
Teyenue 30 kaneHJapHeix GHEW.

3.4.2. Ecnv Hn ogHa Topropas nnowanka POCCUIACKOA UNw MHOCTPaHHOW OMpXH HE MOXET ObITh NPU3HAHA
AKTUBHBIM PbIHKOM, ANS OLIEHKM LieHHbIX Bymar ncnonb3ayloTes cneaylolme Habnogaemble LeHbL

B OTHOLUEHMM Naes, B T.4. HE AOMYLWEHHBIX K TOpram / He NpOLLIESLMM NPOLIEAYPY NWUCTUHIA C AaTel WX
npuoBpeTeHnn, a Talke ACMYCK K TOpram / TUCTMHI KOTOPbLIX MPEeKpawieH, a Takke B OTHOWEHUW naece
naeBbiXx WHBECTULUWOHHBIX (poHAOCB ANA KBanWULMPOBAHHLIX NHBECTOPOB, ANA OUEHKK WMCNOnNb3YeTCA
pacHeTHAR CTOMMOCTb, NPOU3BEAEHHARA ynpasnsiowei KOMMaHWEA NaeBoro MHBECTULMOHHOTO (OOHAA, Ha
NOCNEAHICIO AATY, NPeAWECTBYIOLLYIO AaTe pacieTa CUYA.
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uena, paccyntaHHaa HPI no metoguke (www.nsd.ru)

ECNM  HEBO3MOXHO  ONPEAenuTL  KOTUPYEMYID  (HEKOPPEKTMPYEMYIKD) UeHy  LeHHOW Bymaru
AONONHUTENLHOTC Bhinycka (nn. 3.3} ANA OUEHKK TaKOA UeHHOW Gymarn UCnonb3yeTcA LieHa OCHOBHOMO
BbIMYCKa (aHANOrMYHOro akTUBa), oNpeAeneHHan B COOTBETCTBIN ¢ nit. 3.3.

Ecnn LeHa OCHOBHOrO Bbinycka He MoxeT ObiTb onpepjefieHa, oueHka AOCNOMHUTENHHOMO BbiNycka
NPON3BOANTCH 8 COOTBETCTBMYW C NN. 3.4.6-3.4.7.

B cnyyasx HEBOZMOXHOCTW ONpelenuTb UeHy LeHHon Bymarv B cooTeeTcTBuM ¢ nn. 3.4.2 - 3.4.3, AnA
OLUEHKM TakMx UEeHHbix OGymar WCnonb3yeTca pesynbTaT OLeHKH, NpoON3BeaeHHOR OUEHLUMKOM Mo
COCTORHUIO Ha AaTy He paxee 6 MecAueB 80 A2Tkl OLEHKN.

ECNW HEeBO3MOXHO onpefenwTb UeHy LeHHoW Gymarn, Nony4eHHoOW B pesynbTaTe KOHMBEpTauWn B Heée
apyro## uewHoi Gymarw, B COOTRETCTBAM C nn. 3.42 - 344, ans OUSHKW Takoi uenHon Oymarw
MCNONb3yeTCs CNpaBeanMBas CTOWMOCTE MCXOAHOW LIEHHON Gymaru Ha AaTy OLIEHKU, CKOPPEeKTWPOBaHHaA
C y4eTOM Ko3thrLneHTa KOHBEPTALIMK:

Crnpaeeanusas CTOMMOCTb akuwi ¢ Gonbluen (Merblue) HOMWHaNSHOW CTOMMOCTBIO, BKITIOMEHHbLIX B
coctas akTueop PoHOa B pesynbTaTe KOHBEPTaUMW B HWX aKUWA, COCTaBNABIUMX YKa3aHHble aKTvBbl,
NPU3HAETCA PABHOW CNPaBEASNINBON CTOMMOCTU KOHBEPTUPOBAHHEIX B HUX aKuwi.

CnpaBeAnyean CTOMMOCTb aKUWA TOil Xe KaTeropuu (TUna) C MHLIMM NpaBamK, BKNIOYEHHLIX B COCTAB
aKTMBOB ®OHAA B PE3yNbTaTe KOHBEPTALMM B HUX aKUWA, COCTABNABIUIMX YKA3aHHbIE aKTWBbLI, NPU3HAETCA
paBHO cnpaeeAnUBOA CTONMOCTH KOHBEPTUPOBAHHDBIX aKuuni,

CnpaBeanuBan CTONMOCTb AKLMA, BKINKOYEHHLIX B COCTAB aKTUBOB doHaa B pesynsTaTe KoHBepTauWn npu
ApOBGReHUN aKUWW, COCTaBNABLUWX YKa3aHHble aKTWBbI, NPU3HAeTCA paBHOA CNpaeeanneoi CTOMMOCTY
KOHBEPTUPOBAHHBIX BKLMA, AENEHHOW Ha KO3 DULIMEHT apobnenus.

CnpaeennvBas CTOMMOCTb akumi, BKNIOYEHHBIX B COCTaB akTUBOB doHaa B pesynbTare KOHBEpPTaUnK Npu
KOHCONWMAAUMN AKUWIA, COCTABNABLUNX YKA3aHHLIE aKTMBbI, MPUIHAETCH PasHOM cnpaseanMBOA CTOWMOCTH
KOHBEPTUPOBAHHBIX aKLWHA, YMHOKEHHOM Ha koadMUMEHT KoHCONWAAL M.

YkasaHHbie B N. 3.4.6 npaBuna onpeaeneHns cNpaseannBoi CTOMMOCTH NPUMEHAOTCA AG BOSHNKHOBEHNA
KOTUPOBKW aKUWi, B KOTOPbIE GbiNK KOHBEPTUPOBAHBI AKUMKM, COCTEBNABILME aKTUBLI doHaaE.

ECn HEBO3MOXHO ONPEAENUTL KOTUPYEMYIO LEHY WCXOAHOW yeHHoW Gymarn Ha Aaty oueHkw,
WCMONb3YETCH CTOMMOCTE MCXOAHON LIEHHOH Bymari Ha Aaty KoHBepTauuw, CKOPPEKTUPOBAHHAA C Y4ETOM
koshuumenTa KOHBEPTALMK, HO He Bonee uem B TedeHwne 30 AHEeR C AaThl KOHBEPTALIAN.

Cnpaeefnveas CTOMMOCTL akuwi unm obnuraynii HOBOFO BbINYCKA, BKNIOYEHHbBIX B COCTAB aKTUBOB doHaa
B pesynbTare KOHBEpTauun B HUX KOHBEPTUPYEMBIX LIEHHBIX Bymar, npu3HaeTCA paBHON cnpaseanvBon
CTOMMOCTM KOHBEPTUPOBAHHbBIX LieHHBIX Bymar, AENeHHORW Ha KONUUEecTBo akuvi (o6nwvrauui), B koTOpOe
KOHBEPTMPOBaHa O4HA KOHBEPTUPYeman LeRHas Gymara.

YKa3aHHOe Npasuno onpeaeneHns cNpaseanveoi CTOMMOCTU NPUMEHABTCA AD BO3HUKHOBEHWA KOTUPOBKN
aKuwit (o6nurauuit), B KoTopble Gbinv KOHBEPTUPOBAHLI KOHBEPTUPYEMBIE UEHHLIE Gymary, CoCTaBnABlIne
akTnebl POHAA.

Cnpaseanusas CTOMMOCTL aKuMh # ofnuraymi, BKNIOYEHHLIX B COCTaB akTuBOB doHna B
pe3ynnTarte peopraHn3aumm

CnpaBeanuBan CTONMOCTb aKLMA, BKIIOYEHHBIX B COCTAB aKTWBOB doHaa B pesynbTaTe KOHBEpTaUuK B
HWX aKUWiA, COCTABNABLLWX YKa3aHHbI@ aKTWBbi, NPU pecpraHwsauun 8 hopme CNUAHVA TNPU3HAETCA
paBHO# CTPaBEAnMBOA CTOMMOCTW KOHBEPTUPOBAHHBIX LIEHHBIX GyMar, YMHOXEHHOW Ha KO3PPULIMEHT
KOHBEPTaLUK.

Cnpaseanusas CTOUMOCTb KLU/ BHOBb CO3AAHHOTC B peaynbTare peopraHusaumm 8 bopme pasgenenus
WAW BbigeneHus aKuvoHepHoro oblLecTBa, BKTIOUYEHHLIX B COCTaB akTMBOB Naesoro WHBECTULWOHHOTO
(hOHAQ, B PE3yNbTATE KOHBEPTAUNM B HUX aKUMiA, COCTABNABLIMX YKasaHHbIS akTUBsl, NPU3HAETCA PABHON
CNpaBeAnNVEcA CTOWMOCTM KOHBEPTUPOBAHHBLIX aKuvi, AeneHHOW Ha KoadWUMEHT KoHBepTauuw. B
cryyae, ecnu B Pe3ynbTaTe PasAeneHns whu BbiAENeHWA CO3AaeTca ABa wnn Bonee aKUWMOHEPHbIX
06LUecTBa, Ha KO3(MULMEHT KOHBEPTALMM AENUTCA OLEHOYHaA CTOUMOCTb KOHBEPTUPOBAHHbLIX aKUWA,
YMEHbLUEHHEA MPONOPLIMOHANEHO Q0N MMYLLECTBa PEeopraHn3oBaHHOro akuvoHepHoro obwiecTea,
nepeAaHHore akuMoHepHoMy ofliecTsy, CO3AaHHOMY B pesynsTaTe pasaeneqns 1N BbIAENEHNA,
CnpaBeanneas CTOMMOCTL akuWid BHOBb CO3AAHHOTO B PE3ynkTaTe peopranHn3auuy B hopme BbIAENEHNA
akuuoHepHoro obLecTBa, BKNIOYEHHBIX B COCTaB aKTNBOB doKaa B pesynsTaTe WX pacnpegeneHvs cpean
AKLMOHEPOB PEOPraHM30BAHHOTO aKLMOHEPHOro oBLeCcTBa, NpU3HaeTCca paBHOW HyNIO.

CnpaBegnweans CTOMMOCTb OOnWrauui HOBOrO BbINYCKa, BKMIQHEHHBIX B coctae aktmecoB PoHaa B
peayneTaTe KoHBEpTauwn B HUX OONUraLui, COCTaBNABLUMX YKa3aHHbIE aKTWBbI, NPV peopraHusauin
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3ngeHTa TakMX OBNVIrauMiA TNPW3HAETCA paBHOW CNpaBeasMBOA  CTOUMOCTV  KOHBEPTWPOBAHHbIX
obnurauvi.

YkasaHHbie B n. 3.5 npasuna onpefeneHns cnpaseAnuBoi CTONMOCTM NPUMEHRAIOTCA A0 BO3IHWKHOBEHWA
KOTUPOBKM aKuni (oBnuraumi), BKNIOYEHHBIX B COCTAB aKTMBOB donaa (3a ncknioyernem n. 3.5.3).

MopAACK OUEHKW CTONMOCTH OGNUrauui B cnyyae aedonTta

EGNi B OTHOLLEHHMM 3MWTEHTA LieHHbix Bymar Bo3byxaena npoueaypa SaHkpoTcTsa, CTOAMOCTL LieHHow
Gymary npuaHaeTc pasHoi 0 ¢ AaThl OhUUKANEHOTO onyGnukoBaH1a coobLUeHns.

CTOMMOCTb LieHHOW Gymar, CPOK NOraleHns KOTOPOR HACTYNKUN, NPUSHAETCA PaBHOW:

cymme obA3aTenbCTBa, PACCHUTaHHOW B COOTBETCTBUM C yCIIOBUAMA Bbinycka LIB pOCCHACKOro aMUTEHTA,
-'B TeyeHwe He Gonee 10 AHEW C YCTAHOBNEHHOW AaThl NOTALUEHUR, HO HE Gonee AaTbl PAKTNHECKOTO
MCnonHeHns oBA3aTenbCTea Wik onyGnukosaHus WHdopMaLi o aedonte no oba3aTensCTeY,

cymme oBs3aTenscTea, paccunTaHHOW B COOTBETCTBAW C YCNOBUAMM Bbinycka LB wHOCTpaHHOro
aMUTeHTa, - B Tevenne He Oonee 30 gHeh C YCTAHOBMEHHOW AaTel NOraweHus, HO He 6onee patbl
(haKTU4ECKOro WCNONHEHKA obrzaTenscTea;

HyH0, €CriM oBM3aTensCTBO HE WCTIONHEHO 3IMUTEHTOM B TeJeHUe YKA3awHOrO Bbile Cpoka wnw
onyBnMKoBaHa MHopmaums o aedonTe no oBA3aTensLCTBY.

Mopaaock onpeaeneHnA CHPEBBMI‘IBOﬁ CTOMMOCTM [eNno3uTOB, a Talke AeHeMHbLIX CpeACTB Ha
pacyeTHbLIX cHeTax B KpeAWTHbIX OpPraHn3auuax

Cnpasepnneas CTOUMOCTb Aenoanta Ao HacTynnexna CpoKa ere nonHore noraweHus, yCTaHOBNEHHOIC
AOrOBOPOM, OnpeaenseTca B cnepyouwemM Nnopanke.

ecrw CpOK noralweHws AenosuTa He Gonee roaa W craeka no AEno3nTy COOTBETCTBYET PLIHOYHOW,
cnpaBeanveas CTOMMOCTb AEMO3UTa NpPU3HASTCA paBHOI OCTATKy AESHEeXHbIX CPEACTB BO BKNAAg,
VBEIMYEHHBIX HA CYMMY MPOLEHTOB, PaccuuTaHHbix Ha AaTy OUEHKW MO CTaBke, NPeAyCMOTPEHHOM
[OTOROPOM AR YAEPXAHUA OEHEXHbIX CPeAcTs BO BKNajge B TEHEHUE MaKCUManbHoOro  Cpoka,
NpeayCMOTPEHHOTO AOrOBOPOM;

eCcnyu Ha MOMEHT NepsoHavanbHOro NPW3HaHWA CTaska no ACroBOpy NpPU3HaHa pthO\-lHoﬁ, B AalNbHEeHLLEM
OHa He NepecmaTpuBacTca U METOA OLUEHKN HE N3MEHAETCH,

B WHbIX Cny4anx cnpasegnvBan CTOUMOCTD Aeno3vTa onpenenacTea no mMetToay npuBe.quHoﬁ CTOWMOCTW
AEeHEeXHbIX NOTOKOB C MCNONL30BaHWEM CTABKM AVCKOHTUPOBAHNA, PaBHON:

- PbIHOYHO® CTaBKe,

- cTaBke, NPEAyCMOTPEHHON AOrOBOPOM ANA YASPXKaHWA [eHeXHbIX CPeAcTB BO Bknaje B Te4eHWe
MaKCMMAMNBHOMo CpaKa, ecny ee OTKNOHEHWE oT PHIHOHHON CTABKN COCTABNAET He Gonee 20%.

Cnpaaep.nwaoﬁ CTOMMOCTLIQ ASHEeNHBIX CPeAcTB Ha pacyeTHLIX cHeTax doHAa, OTKPLITLIX B KpeaUTHRIX
OpraHu3aLusx, NpvMaHaeTca OCTaToK AEHEeXHbIX CPeAcTB Ha KOHeU paﬁoqero AHA, Ha KOTORbLIA
paccUMTLIBAETCH CTOMMOCTbL YUCTLIX KTUBOB doHaa

Nopanok onpepeneHuA PbLIHOYHOW CTaBKK

PbiHOYHEA CTaBKa ONPEAenAeTCs MO COCTOAHMIO.

Ha AaTy NepBOHaYaNbHOTO NPU3HaHWA (3@ NCKMIOHEHWeM aKTWBOB, NPU3HAHHbIX A0 01.01.2016);
Ha nepBbii paBounii Aexb 2016 roaa (ANA AKTWBOB, npusHaHHbIX 4o 01.01.2016).

B KauecTBe pbiHOYHOW CTaBku WCNONL3YETCH cpeaHeB3BellenHan NPOoLeHTHaA cTaBka fo NPUBNEYEHHBIM
KpeaNTHEIMY OPraHN3aunAMK BKNaaaM (aenoawtam) B pyGnax n WHOCTPaHHOR BanoTe Ha CONCCTaBNMBIN
CPOK ANS pUANYECcKUX N, pacKpblBaemoi Ha OpPULINANEHOM cante banka Poccuu (nanee -
cpeaHeB3BeLUeHHan CTaBka no AENO3UTAM).

Ecnv nocrienHsa packpuiTas Ha caiite banka PoccvM CpeaHeB3BelleHHas CTaeska Mo Aenontam
paccuuTaHa paHee, yem 3a Mecsl Ao nepsoHa4anbHOro NPU3HaHWA, a Tawke 8 crydJae M3MEHeHWA
knioveBoi cTaskn Banka Poccuu nocne nepeoHadansHoro NPU3HaHna Ans onpeaeneHuna PbIHOYHON
CTaBKY NPUIMEHAETCA CNeayLUMi NeAXoA.

Knioyeead craeka bBanka Poccuu, JehcTBOBaBLWAA B MecAue, 3a KOTOpbIfi  OnpepeneHa

cpepHeB3BelleHHas CTaska Mo /AenosnTam, cpasHueaeTcA € Knioueso# craBkon BaHka Poccun,
AEHCTBYIOLWEN B MECALIE NepBOHAYanbHOmo npU3HaHusa / C NIMEHEHHOM Knioyesoi cTaskon BaHka Poccui;

ecnu Kniovesasa CTasBka BaHka Poccun He namedunack A0 MOMEHTA NepBOHaYanLHoOro npu3HaHuA, B
kadecree prHO‘-IHOI}'I cTaBkn npu nepsoHavansHoOM NpM3HaHUN NPUMEHRAETCA MOCNEAHAR pacKpbiTan
cpeaHeB3BelUeHHaRA CTaska Nno Aen03UTaM,
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ecnn Knioyesan craBka BaHka PoccHM uaMeHMnack (B TOM MUCNE A0 MOMEHTa NepBOHa4anbHoro
NPU3HAHWA), ANA ONpeLeneHNs PHIHOYHOW CTaBKN NOCNEAHNAA PacKpeITan CPeAHEB3BELIeHHan CTaBka no
AENO3MTaM U3MEHRETCA NPONOPLIMOHANBHO N3MEHEHNIO KIloUeBOi cTaekn bakka Poccuu.

MopAaAoK oueHkM AeOUTOPCKON 3aA0MKEHHOCTH

Cnpaeeanuean CTouMmocTh [eGwTopckoft 3a[0MKEeHHOCTH MO NMPOUEHTHOMY (KymoHHOMY) AoxoAy no
COCTABNAIOWMM aKTWBbl POHAA UEHHBIM Gymaram onpeaenseTcs B CYMME, WCYMCNEHHOM UCXOAR U3
CTABKM NPOL|EHTa (KYNOHHOrO [OXOAA), YCTAHOBMEHHOW B PEWeHWW O Bbiycke (O AOMNONHUTENEHOM
BLIMNYCKE) 3MUCCVOHHBIX LieHHbIX Bymar.

CnpaseanvBoi CTOMMOCTbIO AeBGUTOPCKON 3aA0fXEHHOCTW, BO3HWKUIEA B PE3ynbTaTe OCYLLECTBNEHWA
caenok ¢ aktueamu doHga, NPMSHAETCA CTOMMOCTb aKTWBA, ONpeAeneHHan AOroBOPOM (CTaHAAPTHbIMU
YCNIOBUAMW CAENKM) B Cyyae nepefayn akTvpa, Wik CyMMa nepeaHtbiX ASHEeXHbIX CPeacTs B Cryuae
MOKYNKW aKTWBa.

CnpaBefMBOi CTOMMOCTBIO AGUTOPCKON 33[0/PKEHHOCTW, BO3HWKLEH B pesyrnkTaTe pacdeTor no
NPOYUM CNEPaLMsAM, NPU3HAETCA CYMMa NepPeAaHHbIX AEHEXHbIX CPeACT..

CrpaBegnMBoiA CTOMMOCTbIO  AeOMTOPCKOR  33A0IKEHHOCTH Opokepa NO AESHEXHbIM CpeacTsam,
HaxoaALWMMCH Ha GpOKEPCKOM CHYeTe, NPU3HAETCA OCTAaTOK ASHEXHbLIX CPEeACTB Ha KOHeW AHA nocne
COBEpLLEHUA BCEX onepauvi ¢ akTneamu ®oHpa.

BenuunHa gebutopckow 3aponkeHHocTw Gpokepa AoMKHA COBNaaats C CYMMON [EHEeXHbIX CPeacTs,
OCTABLUMXCA B pacriopsxennn Gpokepa Ha ocHoBanuu Otveta Gpokepa, COCTaBNEHHOTO 3a AeHb, Ha
KOTOPLIA OTPEAENAETCA CTONMOCTD YHUCTBIX AKTUBOB.

CripaBeAnvBOd CTOWMOCTbIO  AEOMTOPCKOW  33J0JDKEHHOCT MO NPUMATAIOWNMCS K NoMy4eHuto
AVBWASHAAM NPUIHAETCA CYMMAa, WCHUCNIEHHAA MCXOAA U3 KONWYECTBa LEHHEIX Bymar, y4TeHHbIX N0 CHETY
OEMO B CneuvanwusMpoBaHHOM AEro3uTapun Ha AaTy, Ha KOTOPYl: ONpenenatoTcs nuua, nmelwe
NpaBo Ha NOMyyeHWe AWBMAEHAOB, W pasMepa AVBWAEHAOE MO [AAHHOW KaTeropun (Twny) akuwé,
00 bABNEHHBIX SIMUTEHTOB.

MopA/OK OUEHKK NPOCPOHEHHOH NeGUTOPCKON 3aA0MKeHHOCTH

3.10.1. OueHKa CrpaBeanMBOA CTOUMOCTV AEBHTOPCKOR 38[10/PKEHHOCTH MO NPOUSHTHOMY (KynoHHOMY)
AoXoAy MO COCTaBnAWMM  axTusbl POHAA ULEHHbIM fymaram B Crnyd4ae HapywWeHust 3IMUTEHTOM
0BA3aTenbCTe NO KyNOHHLIM BbINNATam NpU3HAeTCA PaBHOW Cymme 06R3aTeNbLCTE, paccyWTaHHbIX B
COOTBETCTBWM C YCNOBMAMM BHINYCKA LI POCCMACKOTO/MHOCTPAHHOTO SMUTEHTa, eCnn © AaTbl OKOHYaHWSA
WCMOMNHEHWS 0BA3aTeNbCTE IMUTEHTOM NPOLLNG MeHee 30 KaneHaapHbBIX AHel.

Mo ucTeuennn 30 KanenaapHbIX AHER ¢ AaThi OKOHYaHNA CPOKka NCNoNHeHNA 0BA3aTEeNkCTE IMUTEHTOM NO
BLINNATE NPOLEHTHOro (KYMOHHOO) AOX0Aa Cnpaseanuean CTOMMOCTL 0ebUTopCKOiA 3a10MKEHHOCTA No
NPOUEHTHOMY (KyNOHHOMY) A0XOAY NPUIHAETCA PaBHOM HYNHD.

B cnydae onybnukoeaHuA B COOTBETCTBMM C deAepanbHLIMA 3aKOHAMU M WHBIMK  HOPMATUBHLIMU
NpaBoOBbLIMA  AKTAMW Poccuiickol defepauun CBeAEHWA © NPOCPOYKe MCNONHEHUA SMUTEHTOM
oBs3aTeNbCTBa MO BbiNnaTe NPOUEHTHOTO (KYMOHHOrO) I0X0Aa Wi CBEJEHWA O MPUMEHEHUN K IMUTEHTY
npoueayp GaHkpoTCTBa CnpaBeanuBas CTOMMOCTL AeBWTOPCKOW  3aA0SKEHHOCTU NO  NPOLEHTHOMY
{(xynoHHOMY) 4OX0AY NPUHAETCA PaBHON HYNIO CO AHA ONYBNUKOBaHWA TaknxX CBEAEHWA.

CnpaBeanueas CTOMMOCTb AeBUTOPCKOM 3aA0MKEHHOCTH NO NPUMNATAIOWNMCA K NONyYeHNIo AWBUAEHAAM
B Cryyae HeBbINNaTbl 3MWTEHTOM AVBWAEHAOB B TeueHne 10 pabounx AHER C AaTLl, HA KOTOPYKO
onpeaensKTca N1ua, MMelowe Npaeo Ha nony4yexne DVBUAEHAOB NPU3HAETCH PaBHOW HYNO.

MpocpodeHHan AeGUTOPCKan 3aA0MKEHHOCTL, BOIHNKILAA B pedynuTare COBEpUIEHWUs CAENOK C aKTNBaMU
®oHAE, a TakKe B pesynbTare pacyeTos Nno NpoHMM onepaunam (CpOK noraleHWs KOTOPOW HacTynun B
COOTBETCTBMM C YCIIOBUAIMI AOTOBOPA), NPU3HAETCA PaBHOA.

OCTaTKy TAKOW 33A0MKEHHOCTH, ECNK NPOCPOYKA NCMONHEHNA oGA3aTenLCTBa QONKHUKOM COCTaBNALT HE
BGonee 30 pHe#,

70% OT nepBOHAYanbHOW CTOMMOCTH (onpepeneHHoil Ha [aty MCTEYeHWE Cpoka NOTaLeHUR), €cnn
NPOCPOYKa NCNONHEHNA 06A3aTENbCTEA AOMKHIKOM COCTABNACT Gonee 30 AHel, HO He Gonee 90 AHeR;

50% OT nepBCOHa4YanbHOW CTOMMOGCTW (onpegeneHHON Ha AaTy wcTeueHue cpoka noraweHusa), ecnu
NPOCROMKa NCNONHEHWUA oBnaaTenscTea AOMKHNWKOM cocTasnaeT Gonee 90 [Hel, Ho He Bonee 180 axed;

HYJHO, €CNI NPOCPOYKa UCNOMHEeHWA obsizaTensCTBa A0MKHIKOM cocTaenaet Gonee 180 gHen.
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Mopapok oueHkn 06A3aTENLCTE

CnpaBeqnMBOi CTOMMOCTHI0 0OASATENbCTB NO BbIA3Ye WMHBECTULMOHHBIX NaeB MPUSHAETCR CymMma
[AeHeXHbIX CPeACTB, MOCTYNMBILAA Ha GAHKOBCKWI CHET, OTKPLITbIR YNPaBNsoweR koMnaHuen ansa yveTa
WMywecTea PoHAa B ONNATY MHBECTULMOHHBIX NNAEB;

Cnpasefnueoil CTOMMOCTbIO 00f3aTensCTB NO BbiNnaTte JEHEeXHOR KOMNeHcaunu npu nNoraleHnn
WHBECTULMOHHLIX NAeB NMPU3HABTCH CyMMa AeHEXHbIX CPEACTB, NPUYNTAIOLAEACA K BoinnaTe BnanensLam
WHBECTMLMOHHBIX NaeB, PACCYMTAHHAA NWLOM, OCYLIECTBNAIOLINM BeJeHNe peecTpa WHBECTULIMCHHBLIX
Naes ¥ COrnacoBaHHas ¢ YNpasnsAiowen KoMnaHnen;

CnpaseanuBoii CTOMMOCTbIO 00A3ATENLCTB NO BbINAATE Hanora Ha AOXOAH U3MHECKIX NWL, NpU3HaeTcA
CyMMa Hanora, WCYMCNeHHas NUUOM, OCYLecTBNAOWUM BejeHne peecTpa WHBECTULIMOHHBIX Maes w
COrNacoBaHHanA ¢ YNpaBnALWen KomMnaHvedn;

CnpaBeaAnvBoi CTOMMOCTLIO 00s3aTeNLCTB NO NEpeaave AeHEXHbIX CpeACTB B Naesou WHBECTULMOHHBIA
doHA, Ha WHBECTULIMOHHLIE Nan KOTOPOro OCYWEeCTBNAETCA oBMeH, NpU3HaAeTCA CyMMa AEHEXHbIX
CPeACTB, PacCYUTaHHaA NULOM, OCYLUECTBNAIOWIUM BEAGHWE peecTpa MHBECTULMGHHBIX Naes;

CnpaBeAnvBOA CTONMOCTH0 00A3aTENLCTE NO BOIMELLEHNIC 33 CYET MMYLLEeCTBa, COCTaBNAKLWEro doHa,
COBCTBEHHBIX AEHEXHBIX CPEACTB YNpasnaowen komnaHuu ®oHAA, MCNOMNb3CBaHHBIX €10 Ans obmMera nu
BLINNATH! AEHEXHOW KOMNEHCAUMK B CBA3M C FOFaleHNEM WHBECTULUMOHHBLIX Naes, NpU3HaeTcs cyMma
JeHeXHbIX CPeAcTB, loNyYeHHan oT YnpaBnaioLwen KoMnaHwi,

Cnpaeeanmeoil CTOMMOCTLI0 06A3aTeNLCTB, NoAnexaLlnx WCNOMHEeHWIO 3a cueT akTueos POHAA, B TOM
uWuCne 06S3aTenbcTB NO BLINNATE BOIHAIPAXAEHWA YNPaBNAIOWEN KOMNaHwuw, cneuranusvuposatHoMy
AENO3NTapuIo, ayAuTopy, MUy, OCYLUECTBNAIOLEMY BEASHWE peecTpa Bnaaenbues WHBECTULIMOHHBIX
naes doxaa, obAsaTenscTs N0 ynnare CyMM CKWQOK C pac4eTHON CTOMMOCTU WHBECTULIMOHHOrO nan
(Hap6aBoX K PacuMeTHOR CTOMMOCTM MHBECTULIMOHHOTO Nas) ynpaensiolled xomnaHwy doxda w {nnun}
areHTam no Bbiaade, noraweHnio W obMeHy WHBECTWUMOHHBIX NAEeB, a TakKe oba3zaTenbCcT@ NO cnnate
NPouMX PacxoAoB, OCYWIECTBNSEMbIX 33 CHeT UMywlecTsa doHAa B COOTBETCTBUM ¢ TpeGoBaHuAMM
AeiiCTBYIOWEro 3aKoHOAATENLCTBA, NPUSHACTCA CTOMMOCTbL BO3HArpaxaeHus (YCnyr, CKUAKN, Haabasku),
pacCYWTaHHAA WCXoAaa W3 ycnoswin goroeopos (Mpasun A0BEPUTENBHOMC YNPaBNeHns WMYLLECTBOM
doHAa) M YKa3aHHaA B NEPBUYHLIX YHETHBLIX AOKYMEHTAX (aKTax OKa3aHHbIX YCyr, BbICTABNEHHbIX CHETAX,
VHbIX AOKYMEHTaX, NOATBEPKAAOLINX cbaKT oKka3aHuA ycnyr).

NopAAOK KOHBEPTALUK BENUUNH CTOUMOCTEH, BLIPAXEHHLIX B OAHOW BanioTe, B APYTYI0 BanwTy

BoipaXeHHble B WHOCTPAHHOW BanioTe aktusbl W 06R3aTeNbCTBA NPUHUMAOTCA B pacdeT CTOUMOCTH
JHCTbIX aKTueos B pybnax no kypcy LieHTpansHOro GaHka Poccuiickon degepaunn Ha aaTy onpefeneHus
CTOMMOCTM YUCTBIX akTBOB. B cnyvae OTCYTCTBUA KypCa LlenTpantHoro Ganka Poccuitckod degepauvn
Ha WHOCTPAHHYIO BanioTy TPOM3BOAMTCA PACHeT Kpocc-kypea Takow BamoTel K py6nio. Kpocc-kypc
WHOCTPaAHHOW BanwTbl, onpepenaeTca Ha OCHOBE 3HAYEHWN KypCoB BanThl K gonnapy CLUA,
npeaocTasnAemMbiX WHGOPMELIMOHHOR CHMCTEeMOR Bloomberg » kypca aonnapa CLLUA, onpeAensemoro
LieHTpanbHbiM GaHkom Poccriickon degepauvn:

_CUR  USD
USD,., RUR

rac.

CR — xpocc-Kype MHOCTPaHHOR BAMOTLY,

% — KypC BANIOTH! K A0NNapy CLLIA Ha geHb NPEALUECTBYIOLLMA J2Te OLIEHKN,
t—1
% — ocuumnansHeld Kype Jonnapa CLA, ycTaHOBMEeHHbIA Barikom Poccuu Ha AaTty OL|EHKW.

MepeveHt aKTMBOB, Noanexamux OueHKe OLEHUIMKOM, W NepUuoAUYHOCTL npoBeAeHNusA Takown
OLIeHKN

LenHbie Gymarn, no KOTOpbIM HEBO3MOXHO ONpPEAenvVITb  Cnpaseanueyls UeHy B nopaake,
NPeayCMOTPEHHOM MYHKTaMK 3.4.1-3.4.4, noanexar oUeHKe QUEHLLAKOM.

Mpw 3TOM NEPUOANHHOCTE MPOBEASHUA TaKOM OLIEHKN COCTABNAET HE MEHee OAHOIC pasa B 6 mecsLes.
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NOPAAOK PACHETA PE3EPBA HA BbINNATY BO3HAIPAXIOEHUA

Peseps Ha Boinnary Bo3HarpaxaeHws (OPMWPYETCA OTAENbHO B YacTM pesepea Ha  Bbinnaty
BO3HArPaXKASHWA YNPABNSIOLLEN KOMNAHUM M B 4acTW pesepsa Ha BLiNNaTy COBOKYNHOIO BOSHArpaXaeHns
CNEeLMannanpoBaHHOMy AEnO3UTAapui, ayauTOpCKO# opraWu3auuvmn, ouenwmky donaa, Gupxe n nudy,
OCYLLECTBNAIOWEMY BeAeHWe PEECTPa BNagenbleB MHBECTULMOHHBIX Naes (hoHaAa.

Pesepe Ha BLINAATY BO3HArPaXAEHWA HAYNCMAETCA W OTPAXKAETCA B cocTase ofnsarenscTs PoHaa C
Hanbonee no3gHew M3 ABYX AAT — AaTbi HAYana KaneHAapHoOro roaa wnv AaTbl 3aBepLueHws {oKQHYaHWUA)
POpMUPOBAHKA - [0

OaTbl OKOHYaHWA KaneHAapHoOro roaa;

AaTbl BO3HUKHOBEHWSR OCHOBaHMS ANA npekpallennn GoHaa (BKNIOUNTENbHO) B YacTU pesepea Ha sbinnaty
BO3HArPaXgeHns yNpaensaioled Komnaxmm,

Aatbl pacdeTa CO BCEMM KpeauTopamu, TpeGOoBaHWA KOTOPbIX AOMKHLI YAOBNETBOPATLCA 3@ CHeT
WMylecTBa, cocTaensiowero GoHA, B 4aCTM  pesepsa WA  BbINNaty  BOIHarpaxaeHuw
CNELMAnM3WpOBaHHOMY AENO3WTApUIio, AyAWTOPCKOW OpraHksauuu, oueHlwmky doHaa, Onpxe W nuuy,
OCYLLECTBNAIOLEMY BEAGHWE PEECTpa BNaaenbLes MHBECTULMOHHLIX Naee doHaa.

PeaepB Ha BLINNATY BO3HArPAXKAEHWA HAYMCNAETCA HAPACTAKLWWM UTOTOM W OTpaxaeTcs B COCTaBe
obnzaTenscTe POHAA Ha AaTy ONPEAENEeHNs CTOUMOCTH YMCTbIX 8KTUBOB B TEYEHWe KaneHAapHoro roaa
Kaxabii pabouni AeHb.

PesepB Ha Bo3Harpaxgexvie ynpaanmoueﬁ KOMNaHWN, ecnn pasmep BO3IHArpaxaeHus ynpaansuomeﬁ

KOMN@HWM ONPEAENSIETCA NCXOAR W3 CPEAHErofoBOA CTOMMOCTH YnCTbix akTueoe (CTCUA), u peseps Ha
Mpo4Me BOSHArPAXAEHUA PACCHUTLIBAIOTCA B Cneaylolem nopaake:

d-1
(CYHAZ" +> CYA,) ;oo
_ =1

5= T &S

1

rae:
K — NOPAAKOBLIA HOMEP KAXAOro HAYNCIEHNA pe3epsa B OTHETHOM FOAY, NPUHAMAIOLLMA 3HaqeHns oT 1 Ao
i. k=i — NOPAAKOBLIA HOMEP NOCNEAHEro (TEKYLLEro) HAUNCNEHWA pe3epBa;

Sk - CymMMa Kaxagoro NpoWaBeaeHHoro e TeKyllem KaneHaapHoM rogy HauucneHws pesepea;

S, - cyMMa O4YepepHoro (TeKyLero) Hauucnenns pesepea B TEKyLLEM KaneHaapHOM rogy,
D _ xonwyectso pabGoumx AHew B TEKYLLIEM KaneHAaPHOM roay,

T.. konuyecTso pabounx AHeR NEepwoAa, ONPEeAengHHOro C Hauana TeKyLero KaneHaapHoro ropa 4o

(BKNIOYAR) AATLI HAYMCNEHNA pe3epea S, . T, =D npu Hauncnexwn pesepsa Ha NOCNEAHWA pabouni AeHb
roAa, 3a UCKMIOYEHWeM Crny4as, Koraa B roay 3aBeplueHo dopmnposarve MNP, Ecnu popmupoBaHue
MA® 3aBepLUEHO B OTYETHOM roay, Nepuoa ONPeaenaeTcs ¢ Jatbl 3asepluenna hopMupoBaHmna Mo,

f

t — NOpAAKOBLIA HOMEP pabodero AHA, NPUHAANEKALETO nepvoay, 3a KoTOpbIA onpeaeneHo ,

APUHMMAIOLMIA 3HAYeHWA oT 1 ao d. t=d — NOpsAKOBbLIA HOMEP pabouero AHA HA4YNCNEHUA pelepsa ‘"

CH4, - CTOVIMOCTb YMCTbIX AKTMBOB NO COCTOAHUIO HA KOHEL Kawaoro paGovero gHA t, 38 NCKNIOYEHUEM
gHa d. Ecnm va pabounii peHe t  CHA He onpedeneHo, OHO npuHuMaeTcst pabHeiM CYA 3a
npeawecTsylowmii aHio t pabounh AeHb Tekylwero kaneHpapHoro roga, a ecnu pacdeT CHA B
KaneHaapHOM rofdy He npPou3BoAMnCcs — Ha nocnenHni paGounit feHb NPeAbiaywero roaa. 3xaueHue
OnpeaensieTcA C TOYHOCTLI0 A0 2 3HAKOB nocne 3anATON,

pacy - S
CHA™ pacueTHas (MPOMeXyTOUHasn) BennHnHa CMA na gaty d, B KOTOpOW HadYncnaeTca peseps ',
OnpedeneHHas Kak CTOMMOCTb aKTWBOB, BKITIOYARA REOMTOPCKYIO  33A0MKEHHOCTb, 3@ BHIHETOM

S.
KPEAUTOPCKON 3a[0MKEHHOCTH fea yueTa pesepea ' . 3HaueHwe onpeaenserca C TOUHOCTBIC A0 2 3HaKOB
nocne 3ansaTou,

X. NPOUEHTHAaA CTagka, COOTBETCTBYIOLan.
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Ecnv npon3BoguTCA pacyeT CyMMbl pesepsa Ha BO3HArpaXgeHvWe YNpaenswlwehd KOMnaHwu - pasmepy
BO3HArpaxaeHns ynpasnswowen komnaHum oTHocutenbHo CICYA  ycTaHoBREHHOMY npaBsnnamMu
AOBEPUTENBHOTG ynpasnexns doxpa.

Ecnw npome:ao.qmca PacYeT CYyMMbl pe3epBa BO3HArpPaXAeHws crelManvanpoBaHHOMY [eno3nTapuio
ayAWTOPCKOW OpraHv3aunM, oueHwmMky coHfa, Gupxe v Nuly, OCYLLECTBNAIOWEMY BeaeHue peec*rpé
BNafenbues  MHBECTHUMOHHBIX naes @onHga —  COBOKYNHOMY  pasmepy  BO3HarpawaeHwi
CNEUManM3npoOBaHHOMY  AEnO3WTapuio, ayAWTOPCKOW OpraHu3aunww, oueHwmuky oHaa, ©n  nwuuy
OCYLWIEeCTBNALEMY BEAEHWE peecTpa BnajenbLeB HHBECTUUNOHHBIX naes hoHAa OTHOCKTENBHO CI’CHA‘
YCTaHOBNEHHOMY NpasunaMu AoBepuTenkbHOro ynpaeneHma ®onaa. '

OKpyrneHne NpoN3BOANTCS Ha KaXAOM AEACTBUM A0 2 3HAKOB NOCNE 3anAToN.

B cnyyae n3MeHEeHWs MPOUEHTHOM CTaBKWM B OTHETHOM rofly (HOBasa NpOUEHTHas CTaska AEHCTBYET He C
Havana OT4eTHOro roaa), hopMyna n.4.4 NPUMEHRAETCA B CNEAYIOWEM BUAE:

d-1
CYA +) CY4, r .

T- =1
Sf_= =1 x4 x Iy S
T; ( D X D) tzz:‘ k?
T,=T +T,
rae

!
X . ipolLieHTHan CTaeka, AeHCTBOBaBLLAA C Havana OTHETHOro FoAa,;

"
X' _ usMeHeHHan npoLedHTHaA CTaBka,

T, _ T .
i - KoNn-s0 gHeW nepnucaa ~ ', B TEYEHUE KOTOPbIX AeAcTBoBana craeka X'

T T, _
i - KOM-BO AHE nepuoda ~ |, B TeYEHWe KOTOpbIX AeRCTROBANA CTaBkKa x".

CICUYA paccunTbIBAETCA NO 3aBEPLUEHNN KEXNAOMO OTHETHOTO roaAa {pacueta CHA 3a nocneaHwi paGouwi
AEHb OTYETHOrO roaa) no GopmMyne:

d
Scud
CreyA= =t ——
D

3HaueHWe OKpYrnseTca 40 2 3Haka nocne 3ansToi.

Pasmep CGOPMMPOBAHHOMO pe3epsa Ha BbinnaTy BO3HArpaXaeHVA YMEHbLUAETCA Ha  CYMMBb
HAYMCTIEHHOrO B  TEeYeHWe OTHETHOrO rOAa  BO3HarpaXneHus yNpaBnAWEA  KOMNaHW,
cneuranm3nposaHHoMy Aeno3nTapuio, ayAMTOPCKON OpraHnsauwm, OLEHWWKY NaeBoro WHBECTULIMOHHOMO
doHpa, Oupxe W Nwly, OCYWECTENAIWEMY BeaSHUE peectpa Brajenbues WHBECTULMOHHBIX Naes
NAeRcro MHBECTULMOHHOTO hoHAS.

ECNM COBOKYNHAas BENUYMHa BO3HArPaXAEHUA CNeuVanusupoBaHHOMY AENO3UTapuio, ayanTopcKon
OpraHu3aLmM, oueHWuMKy GoHaa, Gupxe W nuuy, OCYLIECTBNAILIEMY BeAeHWe peecTpa BnagenbUes
WHBECTULWMOHHBIX NaeB (OHAR, PaccyuTaHHas B COOTBETCTBMM C  NPaBANAMK [LOBEPUTENBHOFO
ynpaBneHns GoHAa 3a OTHETHbIA FOA B LISMOM, MEHBLUE CyMMbl HAUNCNEHHOro B TeyeHWe OTUYETHOro roga
pesepsa Ha BbINNATy BO3HAMPAKAEHUA YKA33HHBIM NNL@M, 33Q0MKEHHOCTL Ynpaensioleh KoMnaHnw
nepes GOHAOM He nosAHee nepsoro pabouerc AHA roaa, Cneaylwero 3a OTYETHLIM AOMKHA ObiTe
CKOpPEeKTUpOoBaHa.

He WCMOML30BaHHLIA B TeJYeHwe OTYETHOro roga peseps Ha Bbinnary BO3HArpamaenusa NOANEXNT
BOCCTAHOBNEHNIO NQ OKOH4YaHWH OTYETHOro roaa, HO He no3gHee MepBora paﬁoqero AHA roaa,
cneayruerc 3a OTYeTHLIM, NPU3HaeTCA B CocTaBe npovnx 4oxonoe.

NOPAACK YPEMYNUPOBAHWUA PA3HOIMACUA MEXDY YNPABNAIOWEA KOMMAHWEA W
CNELMANN3NPOBAHHLIM [JEMNO3NTAPUEM nPU OMNPEOENEHMA CTOMMOCTA YUCTLIX

AKTMBOB
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Mpu OGHApYXeHUW PacXOXAEHUA B PacuyeTe CTOMMOCTM MMCTBIX aKkTUBOB DOHAE, NPOU3BEAEHHBIM
CneyvanuanposaHHeIM Aenosutapuem 1 Ynpasnaioweih koMmnasuei, CneumannsvpoBarHbii Aeno3vuTaphi
NPOW3BOAUT BHENMAHOBYIO CBEPKY COCTOSHUA aKTMBOB M obs3arenscTs doHAa M NPUHMMAET Mepbl K
ucnpaenexnio ownboK, @ TakKe OCYLUIECTBNAET CBEPKY:

aKTMBOB v 0BA3aTeNsLGTB Ha NpeaMET COOTBETCTBUS KPUTEPUAM WX NPU3HAHNA (NPEeKPaLeHUA NPU3HAKNA),
MCNOnb3yemMon ANA OUEHKN akTuBOB PoHAa nHGOpMaLNK,

IACTO‘-I;VIKOB [aHHLIX AnA onpeaeneHnsa CTOMMOCTU aKkTUBOB (BeJ'IVI'-IVIHbl obA3aTenwcTs), a TaKe NopAakKa
WX BblOOpa;

nopsaka KoHeepTaunn Beny4nH CTOUMOCTE, BbipadKeHHbIX B OOHOW BanNKOTe, B APYTYIO BanioTy,

BHennaHoBas cBepKa NposoanTcs CneuvanuanposaHHbiM AenosuTapuem B Tevenne 1 (OaHoro) pabouqero
AHA ¢ MOMEeHTa OGHaPYXEeHNA PacXOXASHWA W BKNIOHAET Cnedyoline MeponpuaTua.

OpMUpOBaKINE NepeyHn nMyllecTBa GoHAa M CNPaBKK K NEPeYHI0 UMyLLecTsa PoHaa;

onpeaenexne BuAa akTMBOB (00A3aTenbCTs) POHAA, NO KOTOPLIM NPOUSOLWNG PACXOXAEHNE C AaHHBIMK
y4eTa Ynpasnaiowen KoMnaHmu,

CBEPKY AaHHbIX, BHECEHHBIX B CUCTEMY JENO3UTapHOrO YYeTa, C ABHHbIMYK NOYYEHHBIX OT YNpasnsiowedn
KOMNaHAW OOKYMEHTOB, TOATBEPXAAIWMX (AKT COBEPLUEHMA CAENKW, MO  KOTOPOH HaipeHbl
PacxXoXAEHMUA;

CBEpKY AaHHbX, WCNONb3OBaHHbIX  CheunanuavposaHHbIM - AenO3UTapueM 4NR  ONPeAeneHns
CNpaseanvMBOiA CTONMOCTM aKkTWBOB (0Ds3aTenbCcTs) C AaHHLIMW, NPEACTaBNEHHLIMAU Ynpasnsaiwtleh
KOMNaHWEN B OTHOWEHWN akTuea (06A3aTenscTea), B OTHOWEHWN KOTOPOro NPOU3OLWLNG pacxoXaeHue.

Mpu npoBeaeHwn ceepkn Cneuwanu3vupoBaHHbIA AENO3WTapWA W YNpasnallas KoMnaHus Benpaee
notpeboeate Apyr y Apyra niobbie OOKYMEHTBl (Wnu WX KomuW), NOATBepKpaowre $akTbi
HanpaBNEeHWs/MONYYeHUA  PacnopsXeHnd Nno  C4eTaM,  KOnuw NOATBEPXKAEHUNA,  BbICNAKHbBIX
CneunanvaupoBaHHEIM AEN0O3UTapUeM, & Takke Apyrux AOKYMEHTOB, HeoGXoaWMBIX ANSA BbIACHEHWA
NPUYUHEL 1 yCTPpaHeHNA oGHapYKeHHbIX pacxomAeHni.

Mocne ycTpaHeHus obHapyXeHHOro pacxoxaeHus CneuwanvsnpoBaHHbIA AENO3UTapui W Ynpaenaiowas
KOMNAHWA COCTABASIOT aKT O MPUHNHAX PacXOWAEHWA AaHHbiX B CNpaBke O CTOMMOCTM YUCTLIX SKTUBOB
doHaa v akTe ero yCTpaHeHwA.

Cneuvan3npoBaHHLIil  AenoawTapui nseewaeT bank Pocchn 06 OOHapy¥EeHHbIX PacXoXpeHunax B
TeueHue 1 (OaHoro) paBouero AHA ¢ MOMeHTa oBHapyXeHns PaCXOXAEHWS, B CnyyanX.

€CRW UCnpasneHue owwBOK npw oueHke AkTueoB PoHaa NPUBOAUT K ywepby ans snagensues
WHBECTULIMOHHBIX NAEB;

€Cnu yKasaHHble OWWBKW COBEPLUAIOTCA HECAHOKPaTHO.

B cnyyae BbiBneHuss owvbkw B pacuete  CTOMMOCTW  OAHOMO UHBECTULMOHHOMD  Nas,
CneumanuanpoBaHHblit. AeN03NTapii 1 YNpasnaiowas KoMNaHus OCyLUECTBNAKT CNEAYIoWNe DeWCTBHA:

B criyqae ecnv BbIfBNEHHOE OTKNCHEHWE MCNOMB30BAHHOR B pacyeTe CTONMOCTK aKTHBa (oBs3aTencCTRa)
cocTaenaeT meHee yem 0,1% KOPPEKTHOW CTOUMOCTU YUCTBIX AKTUBOB, W OTKNOHEHWUE CTOMMOCTH HMUCTBIX
aKTVBOB Ha 3TOT MOMEHT pacuera coctaensieT menee 0,1% KOPPEKTHOM CTOMMOCTU YUCTbIX aKTWBOB,
ONpeaenmTL, He NPUBENO MW AAHHOE OTKNOHEHUE K NOCNEAYIonM OTKNOHEHWAM, cocTaensaowmum 0,1% w
Gonee OT CTOMMOCTH YUCTBIX 2KTMBOB.

Ecnu aonywierHan ownGka NpUBENa K OTKNOHEHWIo MeHee 0,1%, nepepac4eT CTONMOCTH YNCTLIX aKTUBOB,
pac4eT CyMM BO3BPaTa CPeACTB BafenbuaM WHBECTULMOHHLIX naes Wnv doHay, Vnu nepecyeT u
WIMEHEHWE YMCNa MHBECTMLMOHHLIX NaeB Ha NULEBbIX CHETaX BNafeNbUes He NPoU3BOAUTCA, 8Cni WHOEe
He ycTtaHosneHo [pasunamu ®ovaa. [pr BLIABNEHWM OTKNOHEHNUA, cocTaBnsowero mexee 0,1%,
yripaenaiowan KOMNaHWa W CNeuMannanpoBaHHell  AenosuTapui  00d3aHbl NPUHATE  Mepbl  And
NPeAOTBPALLEHNS €ro NOBTOPEHNA.

B cnyuyae ecnun BbifiBNEeHHOe OTKNOoHEeHne WCMONb30BAHHOM B PacveTe CTOMMOCTH aKTusa (0basaTenscTea)
cocTapnsiet 0,1% W Gonee KOPPEKTHOW CTOMMOCTM YMCTbIX AKTMBOB, W OTKNOHEHWE CTOUMOCTH HACTBIX
aKTVBOB Ha 3TOT MOMEHT pacdera coctaenset 0,1% w Gonee KOPPEKTHO# CTOUMOCT# YACTLIX aKTUBOB,
CneuvanuMaupoBaHHelil  AENO3NTapUA  COBMECTHO C Ynpaenswowein KoMmnasweh onpedenseT HOBYlo
CTOMMOCTb YMCTBIX AKTVBOB, @ TaKKe CTOMMOCTb Nas NpU NPUOGPETERNY M NPY NOTaLLIeHWA W ofMeHe naee
W, OCYLLECTBNAIOT Bo3MeLLieHwne ywepta Bnagentlam BHBECTULIMOHHBIX Naes. Bce ucnpasneHUA BHOCATCA
B PErucTpbl y4eTa TeKywum AHEM. Cneunanu3npoBaHHbii Aeno3utapuii 1 YNPaeNAowWaa Komnaxua
COCTABNAIOT AKT O BBIABNEHHOM OTKNOHEeHun. He nosgree 3 (Tpex) pabouwx JHei co AHA BLABNEHWA
OTKNOHEHNA CneuwWanvsMpoBaHHbIi Aeno3MTapui HanpaenaeT yBeaoMnenne B Bank Poccwn.



