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MpaBuna onpeneneHnA CTOMMOCTHU YUCTbIX aKkTUBOB OTKPLITOro naesoro
MHBECTULIMOHHOrO ¢hoHaa o6nurauun «YPAIICUB Espoobnurauumn»

MOCKBA 2015



Hactoswwe MNpaBuna onpeaeneHns CTOMMOCTM YMCTbIX akTUBOB OTKpLITOrO Naesoro WHBECTUUMOHHOTO ¢doHaa
obnurauuit «YPAJICUE EspooBnurauun» (panee — doHa, naesoi VHBECTULMOHHbIA ¢oHA) paspaboTaHbl B
cooTeeTcTBUM ¢ TpeBosaHusamMn deaepanbHoro 3akoHa ot 29 Hoadpa 2001 ropa Ne 156-93 «O0 NHBECTULMOHHbBIX
POHAOB» N NPUHATLIMW B COOTBETCTBUA C HUM HOPMAaTUBHLIMW aKTamu, YkasaHwsa baHka Poccumn oT 25 aerycta
2015 roga Ne 3758-Y «O6 onpeaeneHun CTOUMOCTW YUCTbIX aKTUBOB WHBECTULIMOHHbLIX ChOHAOB W pac4eTHON
CTOMMOCTN WMHBECTULWMOHHBIX NaeB NaeBblX MHBECTULMOHHLIX (DOHAOOB, CTOMMOCTU UMyllecTsa, nepefaHHoro B
ONNaTy NHBECTULIMOHHBIX NAeB» M MHLIMW HOPMaTUBHbIMKM akTamu Banka Poccum.

MpaBuna onpeaeneHnA CTOMMOCTH YKCTbIX akTBOB ®oHAa (Aanee - lpaBuna onpeaenexus CYA) cogepxart
NOPAAOK ONpPeAeneHns CTOMMOCTU aKTUBOB # BENWYMHbl O6A3aTEenbCTB, MOANEXALMX WCMONHEeHWio 3a cuert
yKa3aHHbIX akTUBOB NAEBOr0 UHBECTULIMOHHOTO (POHAA, @ Takke:

KpUTEPWM NPU3HAHMS (NPEKPaLLEHVS NPU3HaHNA) aKTUBOB (06s3aTeNbCTB),

METOAbI ONPeAeneHns CTOMMOCTHM aKkTUBOB U BENUYNH 0653aTenbCTs, B TOM YUCNE ONUCaHUe NCTOYHNKOB
AaHHbIX ONS ONpeAeneHUs CTOMMOCTW aKTMBOB (BeruuuHbl 00s3aTenscTs), nopsiaka Wx Bbibopa, nopsaka
KOHBEPTALMN BENWMMH CTOMMOCTEW, BbiPaXXEHHbLIX B OAHOW BanoTe, B APYrylo BanwTy, NOPsAKa NPUSHaHUA
PbIHKOB aKTMBOB M 0BS3aTENbCTB aKTWBHLIMKW, KpuUTEpun Bbibopa cnocoboB M MOAENen OUeHku CTOMMOCTW B
33BUCHMOCTY OT BMAOB aKTMBOB ¥ 0653aTenbeTB, @ Takke NepeveHb akTUBOB, NOAMNEXaLUUX OLIEHKE OLIEHLLMKOM, 1
NePUOANYHOCTL NPOBEAEHNA TAKON OLEHKMK,

BpeMs, MO COCTOAHWIO HA KOTOpPOe onpeaenaeTca CTONMOCTE YUCTBLIX aKTnBoOB,

nepwoan4HOCTbL (naTbl) onpefeneHns CTOUMOCTU YUCTbIX aKTUBOB,

NOpsAAOK pacyeTa BeNnvnHbI pe3epBa Ha BbiNNaTy BOSHarpaXxaeHus,
nonoXeHne o TOM, YTO TakoW pe3epB He BKNIOYaeTCa B CocTaB 06a3aTensLeTs;

NOPAAOK YPerynvpoBaHWs pasHOrnacuit Mexay Ynpaensiowedt KOMNaHved M CneunanvsmpoBaHHbIM
AENO3NTapUEM Npy ONpeaeneHnn CTOUMOCTN YUCTbIX aKTUBOB,

WHYI10 MHPOPMaLMIo, HeoBX0ANMYIO AN ONPEeAENeHNs CTOMMOCTU YUACTbIX aKTUBOB.
Hactoswme MNpasuna onpegenexus CYA npumensioTes ¢ 1 aHBapa 2016 ropa.

HOPMATUBHDIE CCbINKH

depepanbHbll 3akoH OT 29 HosGpa 2001 roga Ne 156-®3 «O6 wHBECTUUMOHHbIX ¢oHAax» (ganee —
deaepanbHblil 3akoH «O6 MHBECTULIMOHHBLIX OHAAX»)

Ykasavne BaHka Poccum ot 25 aBrycta 2015 ropa Ne 3758-Y «O6 onpeneneHun CTOMMOCTW YUCTbIX aKTUBOB
WHBECTULIMOHHbLIX (DOHAOB W PacyeTHOW CTOMMOCTU WHBECTULIMOHHbIX Naes NaesblX WHBECTULMOHHLIX (POHAOB,
CTOMMOCTH MMYLLECTBA, NepeaaHHOro B ONNaTy MHBECTULIMOHHLIX Naes» (aanee — YkasaHue)

MexayHapoaHbIi CTanaapT duHaHcoson otyeTHocTy (IFRS) 13 «Ouerka cnpaBeanvuBoi CTOMMOCTH, BBEAEHHLIV
B AeCTBNE Ha TeppuTopnn Poccuiickoit deaepaumn npukasom Munuctepctea dmuHancos Poccuiickon PepepaLini
or 18 wona 2012 roga Ne 106H «O BBEaeHWM B AENCTBME W NpeEKpaweHWu AENCTBUA JOOKYMEHTOB
MexXayHapoAHbIX CTaHAapToB  (PUHAHCOBOW OTHETHOCTM Ha TeppuTopun  Poccuiickoit  depepauuuy,
3apervcTpupoBaHHbiii MuHUCTEpCTBOM tocTuumn Poccuiickoir ®egepaunmn 3 aerycta 2012 roga Ne 25095
(Poccwiickasi raseta ot 15 asrycta 2012 roaa), ¢ nonpaBkamu, BBEAEHHbIMM B AEACTBUE HA TEpPpUTOPUW
Poccuiickoit deaepaummn npukasoMm MunncTepcTea cuHaHcoB Poccuiickoit deaepauun oT 17 gekabpsa 2014 ropa
Ne 1514 «O BBeaeHUn AOKYMeHTOB MexayHapoaHbix CTaHAapToB (PUHAHCOBOW OTHYETHOCTV B nencrene Ha
Tepputopumn Poccuiickon deaepaumny», 3aperucTpupoBaHHbin MUHUCTEPCTBOM 0CTULIMK Poccuiickoin depepaumnm
15 snBaps 2015 ropa Ne 35544 («OdrunanbHbIil HTEPHET-NOPTaN NPaBoBOA MHOPMaLUK» (WWW.pravo.gov.ru),
15 anBaps 2015 roga).

deaepanbHblil 3akoH oT 29 umions 1998 roga Ne 135-®3 «O6 oueHouHON AEeATeNnbHOCTW B Poccuirckoit
denepaunn» (aanee - deaepanbHbiit 3akoH «O6 OLIEHOMHON AesTenbHOCTM B Poccuitckoin ®epepaumu»)

11. OBLWUUE NONOXEHNA

1.1.1. OnpeaeneHne CTOMMOCTA YACTbLIX aKTUBOB WHBECTULIMOHHBIX (POHAOB OCYWECTBNAETCHA B COOTBETCTBUU C
defepanbHbiM - 3aKOHOM 'O MHBECTUUMOHHLIX (hOHAAxX", NPUHATEIMA B COOTBETCTBUA C  HUM
HOPMaTMBHbIMW akTamu, Ykaszanuem v MNpasuna onpegenexnuns CHA.

1.1.2. AxumoHepHoe obliecTBo «Ynpasnswowas komnanua YPAJICUB» (nanee — Ynpasnsawwas KOMNaHus)
onpeaenseT CTOMMOCTb YUCTbIX aKTUBOB B COOTBETCTBUM C [paBunamu onpeaeneHns CTOMMOCTU YUCTbIX
aKTMBOB, COrMacoBaHHbIMW CNELManNU3npoBaHHbIM 4eno3nTapuem.



1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTb 4YMCTbIX aKTUBOB ONpeAenseTca Kak pasHWua Mexay CTOUMOCTbIO BCEX aKTUBOB NaeBoro
WHBECTULUMOHHOrO oHAa WNW akTUBOB aKLUMOHEPHOro WHBECTULIMOHHOrO doHaa (nanee - aKkTuebl) U
BenuyuHoW Bcex 06A3aTensCcTB, Noanexalux WCNOMHEHWUKO 3a CYeT YKa3aHHbIX aKTUBOB (nanee -
obs3aTenbCcTBa), Ha MOMEHT onpeaeneHna CTOMMOCTU YUCTbIX aKTUBOB.

CTOMMOCTb aKTMBOB U BenuuMHa 0Os3aTenbcT8 ONPEeAensloTca no CnpaBeanueon CTOWMOCTW B
COOTBETCTBAM C MexayHapoaHbIM  CTaHAApTOM  uHaHcoBoh oTyeTHocTM (IFRS) 13 "Ouehka
ChpaBeaAnnBoi CTOMMOCTU", BBEAEHHbIM B AeWCTBUWE Ha TeppuTopun Poccuickoi depepaummn npukasom
MuHucTepcTea ¢uHaHcoB Poccuiickoin deaepaunu oT 18 wnona 2012 ropa N 106H "O BBepeHwu B
AEVCTBUE W NPEKpaLLeHUn AENCTBUS [AOKYMEHTOB MexayHapoAHbIX CTaHAapTOB (PHAHCOBON OTYETHOCTY
Ha TeppuTopuu Poccuickoii deaepaunn”, 3aperncTpupoBaHibiM MWHUCTEPCTBOM HOCTULIMK Poccuirckon
denepauvn 3 aBrycta 2012 roga N 25095 (Poccuiickas raseta ot 15 asrycta 2012 roaa), ¢ nonpaskamy,
BBEJEHHbIMU B AEiCTBUE Ha TeppuTopun Poccuiickoir deaepaunn npukasom MuHucTepcTBa pyHaHCOB
Poccuiickoit deaepaummn oT 17 aekabpa 2014 roaa N 1514 "O BBEAeHnM [OKyMeHTOB MexayHapoaHbix
CTaHAApTOB (DUHAHCOBOW OTYETHOCTM B AeidcTBUe Ha Tepputopum Poccuiickon  depepauun’,
3aperncTpnpoBaHHbiM MuHNCTepcTBOM tocTuLmMm Poccuiickoi ®eaepaunn 15 sHeapa 2015 roga N 35544
("OcbrumanbHbIit NHTEPHET-NOpTaN NPaBoBON UHbopMauMK” (Www.pravo.gov.ru), 15 aHsaps 2015 roaa), ¢
yueToM TpeGoBaHWi HacTosLwero YkasaHus.

Ynpaenswowas KoOMNaHWA OcyLlecTBnseT BbiBOp W AOMYCTUMOCTb MPUMEHAEMbIX NOAXOAOB K OUEHKe
aKkTUBOB U 00A3aTenbCTB NO COrNAacoBaHUI0 CO CNeunansnpoBaHHelM aenosntapuem doHAaa.

Mpaeuna onpegeneHns CYA paspabatbiBaloTcs Ynpasnsiowen KOMNaHWeh B COOTBETCTBAU C
Tpe6oBaHnsmu Ykasanws Banka Poccuu ot 25.08.2015 Ne 3758 «O6 onpeaeneHnn CTOMMOCTW 4ACTbIX
aKTUBOB MHBECTUUMOHHbIX (DOHAOB W pacyeTHOW CTOMMOCTM WHBECTMLMOHHbIX NaeB naesblX
MHBECTULMOHHBLIX POHOOB, CTOMMOCTM WMYyWECTBA, NEPEeAaHHOro B onnaTty WHBECTUUWOHHbIX naes» W
MHbIX HOPMaTKUBHbIX akToB BaHka Poccuu.

M3meHeHnsa n gononHewus B Npasuna onpeaeneHna CTOMMOCTH YUCTLIX akTUBOB HE MOryT 6bITb BHECEHDI
(3a UcknoYeHWeM cnyyaes HEBOIMOXHOCTH onpeaeneHna CTOUMOCTH YUCTbIX aKTUBOB):

B NepWoA C AaTbl Ha4yana Ao AaTbl 3aBEPLIEHNA (OKOHYaHWSA) hOPMUPOBAHNA NAeBOrO MHBECTULMOHHOTO
¢doHAa,;

B NEpPUMOA C AATbl NPUHATWS PELUEHWs O BblAaye AOMNONHWUTENbHLIX WHBECTWLIMOHHBIX NAeB 3aKpbiTOro
naeBoro MHBECTNUMOHHOrO POHAA W 40 3aBEPLUEHNA COOTBETCTBYIOLEN NpoLeaypbl;

B NEpUOA C AaTbl NPUHATUS PELUEHNS O PEOPraHN3aLMy UNU NUKBNAALIMK aKLUMOHEPHOTO WHBECTULIMOHHOTO
cdoHAa U A0 AaTbl 3aBEPLIEHUS COOTBETCTBYIOLMX NPOLEAYP,

nocne AaTbl BO3HUKHOBEHWUN OCHOBAHWA NpeKpalleHnsl NaeBoro MHBECTULIMOHHOTO doHga.
MNepnoanyHoCcTb Oonpeaenedna CTOMMOCTHU YUCTbIX aKTUBOB!

CTOMMOCTb YMCTLIX akTueoB POHOa ONpeaenseTcA kaxabii pabouni AeHb NO COCTOAHUIO HA MOMEHT
BPEMEHM N0 MOCKOBCKOMY BPEMEHMW, COOTBETCTBYIOLWNA BpemeHn 23-59 AaThbl, N0 COCTOAHMIO Ha KOTOPYIO
paccunTbiBaeTcs CYA, TOro 4acoBoro nosica, B KOTOPOM COBepileHa HauGonee NO3AHAA CAenka
(onepaums) ¢ umywectsom MNP B aaty pacyeta CYA wnu packpbiTbl HaubGonee nospHwe (C y4eTom
pasHUUbl BO BPEMEHW) AaHHble, TpeGyemble ANA ONpeaeneHus CnpaBeAnvBOA CTOMMOCTW aKTUBOB
(oBn3aTenscTs).

CTOMMOCTb 4MCTbIX aKkTuBoB ®oHaa onpeaensieTca He no3gHee 20:00 No MOCKOBCKOMY BpEMEHW pabovero
AHS, CNEAYIOLEro 32 AHEM, NO COCTOAHMIO Ha KOTOPbLIN OCYLLECTBNAETCA onpeaeneHne CTONMOCTU YNUCTbIX
aKTUBOB.

CTOMMOCTb YMCTbIX aKTWBOB, B TOM YMCne CpeAHEeroaoBas CTOMMOCTb YWCTbIX aKTMBOB, a Takke
pac4eTHas CTOMMOCTb WHBECTULUMOHHOrO Nas PoHAA ONpeAensTCA C TOYHOCTLIO A0 ABYX 3HAKOB nocne
3anATol C NPUMEHEHVEM NPaBUN MaTeMaTH4ecKoro okpyrnexus B pyonsx.

B cnyvyae nM3MeHeHWs AaHHbIX, HA OCHOBaHWWN KOTOPbIX Obina onpeaeneHa CTOMMOCTb YUCTbLIX aKTUBOB,
CTOMMOCTb YUCTbIX aKTUBOB NOANEXUT NepepacyeTy.

MepepacyeT CTOMMOCTM YMCTbIX aKTWBOB He OCYLUECTBNAETCA B Cny4ae, KOoraa OTKroHeHue
WCMONb30BaHHON B pacyeTe CTOMMOCTW akTuea (obs3aTenbcTea) cocTasuT meHee Yem 0,1% koppekTHou
CTOUMOCTM MWUCTBIX AKTMBOB, W OTKIIOHEHWA CTOMMOCTM UYWCTbIX aKkTMBOB Ha 3TOT MOMEHT pacueTa
coctasnaeT MeHee 0,1% KOPPEKTHOW CTOMMOCTW YNCTLIX 8KTUBOB.

Mpw onpeaeneHnn CTOWMOCTH YUCTBIX aKTUBOB B COCTaB 06A3aTENLCTB BKIKOYAETCA pe3eps Ha BbINNaTy
BO3HArPaXAEHWA YNPaBNsAIOWeEN KOMNaHWM, CNEUUann3MpoBaHHOMY —Aeno3uTapuio,  ayAuTopckod
opraHusaLmn, OueHwMKy @oHaa, nuuy, OCYyLIeCTBNAKWEMy BeAeHWe peecTpa Bnajenbues
WHBECTULIMOHHbIX NAeB NAaeBOro UHBECTULMOHHOrO hoHAA (Aanee - pe3eps Ha BbINNATy BO3HArpaxaeHus),
onpeneneHHbI UCXOAA M3 pa3mepa BO3HArPaXAEeHWs, NPeAyCMOTPEHHOro COOTBETCTBYIOWMM nvLaM
NPaBMNaMn JOBEPUTENLHOTO YNPaBNEeHNs NaeBbiM MHBECTULIMOHHLIM (DOHAOM. B cocTae 06asaTensCcTe He



1.1.14.

1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BKMIOMAETCA pe3epB Ha BbiNNaty BO3HArpaXgeHws, pasmep KOToporo 3aBUCUT OT pe3ynbTaTtoB
WHBECTUPOBAHNA.

He ponyckaeTcs BkntodeHue B cocTas 06A3aTenbCTB UHLIX pe3epBoB, B TOM YACne pesepea Ha onnary
pacxofoB, CBA3AHHLIX C [OBEPUTESbHLIM YNpPaBNeHWeM WMYWecTBOM, COCTaBNAOLNM naesoi
MHBECTMUMOHHBLIA POHA.

CTOMMOCTb YNCTbIX aKTMBOB NAeBOro MHBECTULMOHHOTO hoHAa onpeaenseTcs:
Ha AaTy 3aBepLUEHNs (OKOHYaHNA) (POPMUPOBAHMS NAEeBOrO MHBECTULIMOHHOTO (POHAZ;

B Cryyae nNPWOCTAHOBMNEHWA Bbl4ayn, noraweHna u obmeHa WHBECTULIMOHHbIX MaeB - Ha AaTy
80300HOBNEHMA WX BblOAYK, NoraleHns n obmeHa;

B Cfyyae NpeKpalleHWsi NaeBoro WHBECTMUMOHHOrO ¢OHAa - Ha AaTy BOSHWKHOBEHWS OCHOBAHWA €ro
npeKpaweHus;

nocne 3aBepLUeHWA (OKOHYaHWRA) (POPMUPOBAHNA OTKPLITOrO Naesoro WHBECTULIMOHHOTO doHga wnu
BMPXEBOro NaeBoro WHBECTULMOHHOIO PoHAA - Kaxabli pabounii AeHb;

CTOMMOCTb YUCTbIX aKTMBOB ONpeaenseTrcA He nosgHee paGoyero AHA, cneaywuwero sa AHem, no
COCTOSIHMIO HA KOTOPLIA OCYLLECTBNAETCA OonpeaeneHne CTOMMOCTN YUCTLIX aKTUBOB.

B cnyyae ecnu B npaeurax AOBEPUTENBHOTO YNPaBNEHNs NaeBbiM MHBECTULMOHHBIM (POHAOM He ykasaHa
BanioTa, B KOTOPOW ONPEAENSIITCA CTOMMOCTb HUCTLIX aKTUBOB, B TOM Y/CNe CPeAHeroaoBas CTONMOCTbL
YNCTbIX AKTMBOB, PacyeTHas CTOMMOCTb MWHBECTULMOHHOTO Nas NAeBoro MHBECTULIMOHHOTO (POHAS,
yKasaHHble CTOMMOCTY onpeaensiotcs B pybnsx.

[laHHble, NOATBEPXAAOWME PpacyeTbl BENUYMH, NPOU3BEAEHHble B COOTBETCTBMW C HACTOALMMK
MpaBnnamn CUA, xpaHSTCA He MEHee TPex NET C AaTbl COOTBETCTBYIOLIEro pacyeTa.

PeaynbTaThl ONPeAeneHUsi CTOMMOCTU YWCTbIX aKTWBOB NaeBOr0 MHBECTULMOHHOTO (poHAa, a Takke
PacYETHOW CTOMMOCTY MHBECTULIMOHHOTO Nasi NAeBOr0 MHBECTULIMOHHOMO POHAA OTPAXBIOTCH B CrIpaBKke O
CTOMMOCTM UNCTbIX aKTMBOB, 33 WCKMIOYEHUEM OnpeAeneHns CTOMMOCTHM YWCTbIX aKTUBOB Naesoro
WHBECTULIMOHHOrO hoHAa A0 3aBEPLUEHUA ero HOPMUPOBAHMS.

Mpaeuna onpegeneHns CTOMMOCTU YUCTbIX akTUBOB (M3MeHeHns U AONONHEHUA B HUX) YTBEPXAAKTCH
WCNONHWUTENbHBIM  OPraHoOM YHpaBnmou.teVl KOMNaHMK NaeBoro WHBECTUUUOHHOro oHaa no
cornacoBaHmnto co cneyuann3anpoBaHHbiM Aeno3nuTapuem (ero ncnonHWTEnNbHbIM Opl'aHOM).

MpaBuna onpeaeneHns CTOWMOCTH YUCTbIX aKTMBOB (M3MEHEHWA v [OMONHEHNA B HUX) NPeACTaBNATCA
ynpaensiowen komnaHvei Naesoro MHBECTULMOHHOTO poHAA B YBEAOMUTENBHOM NOPSAKE B BaHk Poccum
B TeyeHwe AByX pabounx OHeW C AaTbl WX YTBEPXKAEHWS U COrnacoBaHua CO CNeunannsupoBaHHbLIM
[eno3uTapueM NyTeM  HanpaBMeHWsi  9NEKTPOHHOTO  AOKYMEHTa,  NOANWUCAHHOTO  YCUMEeHHOW
KBaNMMULMPOBAHHOW 3MEKTPOHHOK NOANWCHIO, NO TENEKOMMYHWUKALIMOHHbLIM KaHanam CBA3W, B TOM Yucne
yepes MHHOPMALMOHHO-TENEKOMMYHUKALUNOHHYO CeTb "MHTepHeT". K M3MeHeHWUAM W [ONONHEeHUSM B
Mpasuna onpedeneHns CTOWMOCTW YWCTbIX aKTUBOB MPWUNAraeTcA NOACHEHUE MPUYUH BHECEHWS 3TUX
V3MEHEHWIA 1 QONONHEHWI.

Wugopmauma o Mpasunax onpegeneHwa CYA noanexwt packpbiTuio Ha othmumaneHoM cante
Ynpasnstowiei KoMNaHnn B MHOPMaLIMOHHO-TENEKOMMYHWUKaALIMOHHOH ceTh «HTepHET».

N3meHeHus WM AononHeHvs, BHocumble B [paeuna onpeaenenna CYA, noanexar packpbiTvio Ha
ovUManbHOM caiTe YnpaBnslowen KoMnaHuu B UHEOPMALIMOHHO-TENEKOMMYHUKALIMOHHOA  CeTH
«MHTepHeT» He no3aHee NATH pabounx AHeR A0 AaTbl Hauana npumeHenus Mpasun onpeaeneHns CYA ¢
BHECEHHbIMN U3MEHEHUAMM U JONONTHEHUAMMU.

2. KPATEPWMU NPU3HAHUSA (NPEKPALLEHNA NPU3SHAHUA) AKTUBOB (OBA3ATENLCTB).

2.1. AkTusbl (00s3aTenbCTBa) NPUHUMAIKOTCA K PacueTy CTOMMOCTM YUCTbLIX @KTMBOB B Cny4ae vX NpusHaHusA 8
cooTBeTCTBUN C MexayHapoaHbIMKA CTaHAapTaMn (pUHAHCOBON OTYETHOCTH (nanee — MC®OQ), BBeAeHHbIMKN B
pencteve Ha TeppuTopihn Poccuiickon denepaunn.

2.2, CTOMMOCTb aKTMBOB, B TOM YWCNe ONpeAeneHHas Ha OCHOBaHWM OTYeTa OueHWwuka (panee - oT4eT
OLeHLLMKa), COCTABNEHHOrO B COOTBETCTBUM C TpeGoBaHUAMKU deaepanbHoro sakoHa ot 29 wions 1998 ropa

N

135-03 "O6 oueHouHOW aesTenbHocTW B Poccuitckon Pepepauwn” (CobpaHue 3akoHopaTenbcTea

Poccuiickon deaepauny, 1998, N 31, cT. 3813; 2002, N 4, cT. 251, N 12, cT. 1093; N 46, cT. 4537; 2003, N 2,




23.

24

2.5.

26.

2.7.

2.8

cT. 167; N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, c1. 3456; 2007, N 7, cT. 834, N 29, cT. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998: 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728, N 49, cT. 7024, cT. 7061; 2013, N 23,
cT. 2871; N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226;
2015, N 1, ct. 52; N 10, cT. 1418; N 24, ct. 3372; N 29, cT. 4342), onpeaenseTcs Oe3 y4eTa Hanoros,
KOTOpble YNNauMBaloTCs B COOTBETCTBUW C 3aKOHOAATENLCTBOM Poccuiickoi deaepaummn nnn NHOCTpaHHOro
rocyaapcrea npv NnpuobpeTeHnn 1 peanusaumnmn ykasaHHblX akTMBOB.

B cnyyae onpefeneHna CTOMMOCTH akTuea Ha OCHOBaHWW OTHETa oueHwuka gara oleHKn CTOMMOCTU AOJDKHA
6biTb HE paHee WecTn MecsAueB A0 AaTthl, MO COCTOAHWIO Ha KOTOpYlo onpeaenneTca CTOMMOCTb YUCTbIX
akTueos. [pn 3TOM CTOMMOCTb aKTUBa onpedenseTcA Ha oCHOBaHWU AOCTYNHOrO Ha MOMEHT onpeneneHns
CTOMMOCTN YUCTbIX aKTMBOB OTYETA OLIEHLUMKA C AATON OLUEHKK Haubonee 6nuskoin K parte onpeneneHwua
CTOMMOCTU aKTuBea.

B cnyyae ecnn Hactosiwwmu [Mpaeunamu onpegeneHns CHA B uensx orpeaeneHvs cnpaeegnneon
CTOMMOCTY aKTuBa (BEnWuWHbLI 0BA3aTEeNbCTBA) NPEAYCMOTPEHO MCNONb3OBAHWE CTOMMOCTH, OnpeaeneHHou
Ha OCHOBaHWM OTYeTa OLEHLLMKa, Npu 3TOM Npasuna AOBEpPUTENLHOMO ynpas/ieHna He CoAepXaT ykasaHune
Ha HanWuMn B NAaEBOM WHBECTULIMOHHOM (IOHAE OUEHLUMKa, TO Takas oueHka MOXeT ObiTb npousseaeHa 3a
CYeT CPeAcTB Ynpasnsiowen Komnawuu npu cobnioaeHwun TpeGoBaHMA K OUEHLUMKY, OnpeaeneHHbIX
Tpe6GoBaHnsIMKM AeACTBYIOLLEro 3akoHoaaTensCTBa Poccuiickon deaepauuv.

CTOMMOCTb aKTUBa MOXET OnpeaensTbCA ANs uenei HacToswmx Mpasun onpeneneHns CHA Ha ocHosaHwv
oTyeTa OUEHLUMKA, ecnu TakoW OTYET COCTaBneH OLUEHLUMKOM, B OTHOLUEHMW KOTOpOro €O CTOPOHbI
CamMoperynupyembix OpraHu3aumnii OLEHLIMKOB HEe NPUMEHANUCHL B TEYEHWe ABYX NET B KONUYEeCTBe ABYX U
Gonee pas Mepbl AWCUMNAVHAPHOTO BO3AENCTBUA, NPEAyCMOTPEHHbIX PeaepanbHbiM - 3aKOHOM "06
OUEHOYHOI paesTenbHocTW B Poccuitckon  depaepaunu”, a Takke BHYTPEHHUMW  AOKYMEHTamu
camoperynnpyeMblx OpraHu3auuii OLEHLMKOB, N CTaX OCYLIECTBNEHNS OLEHOYHON AeATeNbHOCTU KOTOpOro
COCTABNSIET HE MEHee TpeX NeT.

AKTnBamu npuaHaloTcs:

DEHeXHble CpeacTBa;

ueHHble Bymary, NpeayCMOTPEHHBIE WHBECTULIMOHHOWK Aeknapaumnen PoHAa;
Aebutopckasn 3aa0MKeHHOCTb.

MoA ueHHbIMK Bymaramu, ykasarHbIMW B aB3alie BTOPOM MyHkTa 2.6 HacToswwmx Mpasvn onpedenerns CHA,
NOHUMAIOTCA CneayloLwve Buabl aKTUBOB:

aKuMK POCCMACKNX aKLMOHEPHbIX 0BLLEeCTB;
aKLMV MHOCTPaHHbIX aKUWOHEPHbIX 06LLECTB;

AONIrOBbLIE UHCTPYMEHTbI, B TOM YMCre OGNUraLuMn POCCUIACKNX XO3ANCTBEHHbIX OOGLLECTB, roCyAapCTBeHHbIE
ueHHble Gymarn Poccuitckoit deaepaunmn, rocyaapcreeHHbie LeHHble Gymaru cyGbektos Poccuiickon
deaepaunm 1 MyHMUMNanbHele LeHHble Gymaru, odnurauum MHOCTpaHHbLIX SMUTEHTOB,

aKkLUW aKUuMOHEPHbIX MHBECTULMOHHBIX POHAOB;

WHBECTULIMOHHBIE Nau NaeBblX MHBECTULIMOHHbLIX (POHAOB,

nau (aKumu) MHOCTPaHHbIX MHBECTULIMOHHbIX (POHA0B;

POCCHICKME N MHOCTPaHHbIE AENO3NTapHbLIE PACTUCKM HA LieHHble Gymarn.

ObaszaTenscreamu PoHAa NpusHaloTCA:

obnzaTenpcTBa NO Bbldaye UHBECTMLUMOHHBIX Naes,

o6sA3aTenbCTBa Mo BbinnaTte ASHEXHON KOMNEHcaUUN NpY NoraweHn MHBECTULIMOHHBIX Naes;,

o6s3aTenLCTBA NO NEpeaaye ASHEXHbIX CPEACTB B NAEBOW MHBECTULIMOHHLIA (DOHA, HA MHBECTULIMOHHBIE Nau
KOTOPOro ocyLecTenseTcs obmeH;

obszaTenbCTBa NO BO3MELUEHUIO 3a CYeT WUMyLlecTBa, cocTaBnsAloliero doHa, coBCTBEHHBIX AEHEXHbIX
cpeacTts ynpasnmoLueﬁ komnaHuu doHAa, UCNONbL3OBaHHLIX €10 ANs BbinnaThbl OEHeXHON KomneHcauun B
CBA3U C noraweHuem UHBECTUUNOHHbIX Naee;

oBs3aTenbCTBa NO BO3MELLEHUIO 33 CHET WMYLIECTBa, cocTaenswowero ®oHa, COGCTBEHHbIX AEHEXHbIX
CpeACTB ynpaBnsiowei KoMnaHum OOHAA, MCMONb3OBaHHLIX AN Bbiaqyn 3aima doHAy B CBA3N C
HEQOCTaTOMHOCTLIO AEHEXHbIX CPeACTB B UMyLLecTee PoHaa Ans obmeHa naes PoHAa;

0Bs3aTenbCTBa, MOANEXAME WCNOMHEHUI0 3a CYeT akTueoB doHAa, B ToM uucne obasatenscresa no
BbINaTe BO3HArpaXxaeHa ynpaensaiowen KOMNaHum, cneunanm3mpoBaHHOMY AenosuTapuio, ayauTopy, nuuy,
OCYLLECTBNAIOWEMY BEeAEHWe peecTpa BnafenbuesB WHBECTULIMOHHBIX naes PoHaa, obssatenscTBa no
ynnate CyMM CKMGOK C PAc4YeTHOW CTOMMOCTM WHBECTMUMOHHOrO nas (Hapbaeok K pac4eTHON CTOMMOCTU
WHBECTWLIMOHHOrO Nas) ynpasnsiowei komnaHum ®oHaa u (nun) areHTam no Bblgade, norawweHuio n obmeHy




WHBECTUUWOHHBIX NaeB, a Takke obsizaTenbcTBa NO onnaTte NPouYMX pacxoaoB, OCYWECTBNAEMbIX 3a cyeT
uMmyuwlecTea doHAa B COOTBETCTBUM C Tpe6OBaHVIFIMM JENCTBYILWEro 3akoHoAaTenbCTBa,

peseps Ha BbiNMaTy BOSHArpaXAEHWS YMPaBAIOWEN KOMNaHWW, CneunanusnpoBaHHOMY AEnosuTapuio,
ayauTopy ®oHAa, Ny, OCYLLECTBNAIOWEMY BEAeHUe peecTpa Bnafenbues WHBECTULMOHHBIX naes doHAa
(nanee — pe3epB Ha BbINNATY BO3HArPaXAEHMs).

2.9. MMp13HaHue (NpekpaLyeHre NPpu3HaHUs) akTUBOB N 0BA3ATENbCTE Ha CTaHAAPTHbIX YCMOBNAX OCYIECTBNACTCA
no AaTe pacyeTos.

2.10. HecTaHaapTHble YCNOBWA — onepauus (CAenka) C akTMeoM, npeanonaraioLwas aaty pacieTos T+5.

2.11. Nop paTol pacyeToB NOHMMAETCA Aara BKNKYEHWS akTuea B COCTaB WMyliecTea doxpga vinn parta
BbIGLITUS aKTMBa U3 cocTasa umyllectea doHaa.

2.12. TpusHaHne (NpeKpalieHne NpusHaHWA) Ha AaTy pacyeToB NPeAycMaTpuBaeT NpusHaHue akTuea B AeHb
nepexoaa npaea COBCTBEHHOCTN Ha akTuB K ®oHAY;

2.13. MpeKpalleHve NpUsHaHWs aKTMBa W NpusHanue npubbink unu ybbiTka OT BLIOLITMA Ha AaTy nepexona
npasa coBCTBEHHOCTN Ha akTue OT POHAA TPETbEMY NULYY.

2.14. [aton nepexona BCEX PUCKOB W BO3HarpaXaeHwi, CBA3aHHbIX C BMajeHWem akTuea, NpusHaetcs fara
nepexoaa npasa co6CTBEHHOCTN Ha akTWB.

2.15. Cpenkn NOKYNKW WnNuM NpoAaXu LEeHHoW Oymaru (aktuea) CO CPOKOM pacuyeTos T+5 wn 6onee po
HacTynneHna HauGonee paHHe# AaTbl pacyeToB (AaTbl onnaTtbl M AaTbl NOCTaBKW) paccmartpusaloTcs
aHanoOrM4yHO NPOV3BOAHEIM (PMHAHCOBLIM WHCTPYMEHTaM W OTpaxalTca B YyyeTe Kak pebutopckas nnu
KpeauTopcKas 3aA0MKEeHHOCTb (B paspese Kaxaown CAenku).

2.16. CnpaBeanveoW CTOMMOCTbIO CAENKW ABNAETCA pasHuUa Mexay cnpaBegnvBoN CTOMMOCTbI0 6a3oBoro
akTvea (ueHHoi Bymarn, sBNAOWEACS NPeAMETOM CAENKM) U CrpaBeaMBon CTOMMOCTBIO CYMMb! CAENKN
(cymma cpenkn B BanwTe CAENKkW, npueedeHHas K pybnio no Tekywemy Kypcy BpanwTbl). B cnyvae
NONOXWUTENBHON PasHULbLI CAENKA NPU3HAETCA B COCTaBE aKTUBOB, OTPULIATENbHOW pasHWUbl — B cocTase
o0ba3aTenuCTB.

2.17. Tpu3HaHue (npekpaweHne NPU3HAHWA) AEHEXHLIX CPeACTB OCYUWEeCTBNAEGTCA B creaylowem
nopsake:

2.17.1. [leHexHble CpeAcTBa, B TOM YUCNE WHOCTPaHHasA Baniota, Ha c4eTax W BO BKnajax B KPeAUTHbIX
OpraHu3auMsx NPU3HAIOTCA Ha AaTy (aKTUHeckoro NOCTYNNeHns Ha cyeta doHAa (80 BKNagbl), OTKPbITbIE
Ynpasnsiiowein koMnaHuei ans y4eta umyuwectsa PoHaa B KpeAWTHLIX OpraHusaumnsx.

2.17.2. [laToW NpeKkpalieHUs NMPU3HaHNA AEHeXHbIX CPEACTB Ha cyeTax B KPeAWTHbIX OpraHn3auuax senseTcs.
[aTa CnucaHus (NepeyncneHns) AeHeXHbIX CPeACTB CO CYETa B KPEAWTHON opraHu3auuu (OeHexHble
CPEACTBA, CMUCAHHBbIE CO CYeTa B KPEAWTHON OpraHvsauuMn B LUensix nepejaqn npodeccuoHanbHoMy
YYACTHUKY PbiHKa LIEHHbIX Gymar Unu 3a4ucneHns Ha Apyrow cueT ®oHAa B KPEAWUTHOW opraHnsauum, B
OTHOLLIEHWN KOTOPLIX Ha AaTy OLEHKU He MOMy4YeH AOKYMEHT, NOATBEPXKAAIOWNA NOCTYNNEeHNe AEHEXHbIX
CcpencTs, npu3HalrTcAH B KavecTee aebutopckon 3aA0MKEHHOCTH);
pata pewexuss BaHka Poccun 06 OT3blBE NULEH3WW KPEAWTHOW OpraHusauun (AeHexHoie cpeactsa
NPU3HAIOTCA B Ka4ecTBe AeBMTOPCKON 3a[0MKEHHOCTH).

2.18. pu3Hanne (npekpalleHne NPHU3HAHMA) AEOUTOPCKOW 3a[0MKEHHOCTH OCyllecTBNAeTcA B
cneayiowem nopsake:

2.18.1. [ebuTopckan 3apomKeHHOCTb, BO3HMKLIAA B pe3ynbTaTte OCyWecTBNeHWs CAenoK C aktusamu doHAaa,

NpU3HaeTCs Kak akTUB C MOMeHTa nepeaavyyu akTueos (AeHeXHbixX cpeacTs) Nuuy, B OTHOWEHWU KOTOPOro
BO3HMKaeT aebuTopckan 3a40MKEHHOCTD.

2.18.2. [lebutopckoi 3aQ0MKEHHOCTb, BO3HWKLIAA B pesynbTaTe pacdyeToB NO Npo4vMMm onepauuaM, npusHaetcs
KaK akTUB C MOMEHTa nepeaaqyn AeHEXHbLIX CPEACTB MLy, B OTHOLLEHNM KOTOPOro BO3HUKaeT aebutopckan
3200MXEeHHOCTb.

2.18.3. [lebutopckas 3aA0/MKEHHOCTb NO NMPOLIEHTHOMY (KYNOHHOMY) AOXOAY NPUSHAETCA C MOMEHTa NpUsHaHWA
akTuea, YCNOBMAMM Bbinycka (0rosopa O PasMeLLeHUi) KOTOPOro NPeaycMOTPEH NPOLEHTHLIA (KyNOHHLIR)
Aoxoa.

2.18.4. [laTol npexpalleHus npu3HaHns AeBGUTOPCKOW 3a40MKEHHOCTM NO NPOLEHTHOMY (KynoHHOMY) Aoxoay B
Ka4YecTBe akTuea ABNAETCA:

Jara 3auncrieHns CYMMbl MPOLIEHTHOTO (KYyNOHHOMo) A0X0Aa Ha pacYeTHbIN CHET;

[aTa npekpaLleHns Npu3HaHusa LieHHoi Gymaru B CBA3M C ee peanusauvei.

AaThl, KOTAa cTana AOCTynHa vHgopmauns o BHecenus 3anucu B EMPIOST o nukeupaumn obssaHHoro
nvua.

2.18.5. [ebutopckas 3a4O/MKEHHOCTb NO NPUYMTAIOLIMMCA K MONyYeHWlo AvBnaeHAaM NPUSHAETCA Kak aktue C
JaTthl cOOBLWEHN 3MUTEHTOM B VMHOPMaLMOHHOM pecypce NpuYMTaloLMXCA akuuoHepam AvBWAEeHA 0B



2.18.6.

2.18.7.

2.18.8.

2.18.9.

(paTa ycTaHOBNEHWS NpaB aKUMOHEPOB Ha NonyyeHwe BbinnaTbl). B kayecTBe MCTOYHMKA uHdpopmavuu
UCNONb3yITCA WHOPMauMOHHbIE pecypchl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A n ap. Kputepuem Bbibopa SBNSETCA Ka4YeCcTBO NPeaocTaBNAeMoi nHgopmaummn n yaobeTBo AocTyna
K AQHHBIM.

[lebutopckan 3aa0MKeHHOCTb, yKasaHHas B n. 2.18.3. u 2.18.5. Mpasun oueHku CHA, NnpusHaeTca Tonbko
B Cny4ae, ecnu:

-CyLLIECTBYET BEPOATHOCTb TOTO, YTO SKOHOMUYECKNE BbIrOAbI, CBA3AHHBIE C NPUYUTAIOLLIMMCA NPOLEHTHBIM
(KyNOHHBIM) LOXOAOM WM MPUMUTAIOLLMMUCA AVBNAECHAEMM, NOCTYNAT B POHA.

- CyMMa NPOLEHTOB (AMBMAEHAOB) MOXET BbiTb HAAEXKHO OLeHeHa.

CymMa NpOLEHTOB MOXET 6biTb HAAEXHO OLIEHEeHa, eCnn yCroBMAMW [0roBopa (YCNOBUAMM Bbinycka
LeHHbIX ByMar) ycTaHoBNeHa CTaBka NpoLieHTa U NopaAoK ee pacyeTa.

CyMMa AMBMAEHAOB MOXET GbiTb HAAEKHO OLEHeHa, ecnn B AOCTYNHbIX UHCPOPMAUMOHHBIX pecypcax
IMUTEHTOM PacKpbITa MHOPMALMA O pasMeEPE AUBUAEHAOB NO aKUMAM KaXQoN KaTeropuu (Tvna), popme
WX BbINNaTbl, NOPAAKE BbiNNaTbl AVBMAEHAOB B HE AEHEXHOW dopme, AaTte, Ha KOTOpYlo onpeaensalTes
nvua, nmelowme Npaso Ha nonyyYeHve ANBMAEHAOB.

[laTol npexpalleHus npusHaHWs AeBWTOPCKOM 3aA0MKEHHOCTW NO Bbinnate AWMBMAEHAOB B kadecTee
aKTvBa ABNAETCA.

aara 3a4ncneHnsi CyMMbl BbINSTa4EHHbIX AMBUAEHAOB HA PacUETHbIA CYeT,
AaTbl, kKorga ctana AocTynHa uHgopmauvs o BHecenus 3anucu 8 EMPIOJT o nukenaauumn amuteHTa.

2.18.10. MpekpauleHne npu3Hanua AeGATOPCKOW 33A0MKEHHOCTU MOXET Talke OCYLUECTBNATLCA NO UHbIM

2.19.
2.19.1.

2.19.2.

2.19.3.

2.19.4.

2.19.5.

2.20.

2.20.1.

3aKOHHbLIM OCHOBaHUWsIM (cyaebHoe pelueHune v np.).
Npu3Harnue 06A3aTeNbLCTB OCYWECTBNAETCA B CneayloweM nopaake:

O6s3aTenLCTBA B BUAE KPEANTOPCKON 330MKEHHOCTH MO BblAadYe MHBECTULIMOHHBIX NAeB NPU3HAIOTCA €O
OHSA NOCTYNNEHWS AEHEXHbIX CPEACTB B ONNaTy MHBECTULIMOHHBLIX Naes Ha cyeT PoHAa, OTKPbIThIA B
KpPEAWTHOW opraHnsauuu;

O653aTenbCTBa NO BbiNNaTe AEHEXHON KOMNEHCALUN NpY NOraleHU UHBECTULIMOHHbIX NAeB NPNU3HaTCs
CO [1HA OCYWECTBNEHNS PACXOAHON 3anvCK B PEECTPE MHBECTULMOHHBIX Naes PoHA],

O6sa3aTensCTBa NO NEpeAade AeHEXHbIX CPEACTB B NaeBOW MHBECTULIMOHHLIA OOHA, Ha WHBECTULMOHHbIE
nav KOTOPOro OCYLUEeCTBNSAETCH OGMEH, NMPU3HAIOTCA CO AHA BHECEHUS pacXoAHOW 3anuck B peecTpe
WHBECTULUWOHHbIX naes PoHAa;

O6s3aTenbCTBa NO BO3MELLEHUIO 3@ CHET WMYLLECTBa, cocTaensowero ®oHa, coGCTBEHHbIX AEHEXHbIX
cpeacTs ynpasnsowei komnanny PoHaa, UCMonb30BaHHbIX €0 Ans obmeHa naes ®oHpa nnbo ebinnaThbl
JIEHEXHOM KOMNeHcauun B CBA3W C NOralleHWeM WHBECTULMOHHbLIX Maes, puan4eckoe obasaTenbcTBO
NPW3HAETCA CO AHA NepevucneHvs Ynpasnsiolwed KomnaHuen AeHexXHbIX CPeacTs Ans Boinnatbl
OEHEeXHOW KOMNeHcauun,

O6s3aTenbCTBa, NOANEXALUME MCNONHEHMIO 3a CHET akTuBOoB doHAa, B TOM uucne obssaTenscrea no
BbiNNaTe BO3HArpaXAeHWs yNpaBnsioWeRd KOMNaHWM, cneuynwanu3npoBaHHOMY AEN03VTapuio, ayauTopy,
NWLLY, OCYLLECTBNSIOLEMY BE4eHNe peecTpa BNajenbLeB MHBECTULMOHHBIX naes donaa, obasaTenscTea
no ynnate CyMM CKAOOK C PacyeTHOl CTOMMOCTW WHBECTWLMOHHOrO nas (HapbaBok K pacyeTHOW
CTOMMOCTW WHBECTMUMOHHOTO Nas) ynpaenswowed komnaHuw PoHaa v (unn) areHTam no Bblaade,
noraweHuio n obmeHy WHBECTUUMOHHBIX Naes, a Tawke obasarenscTBa no onnate NpoYnX PacxoAos,
OCyL|ECTBNAEMbIX 3@ CHeT WMywectBa ®oHAa B COOTBETCTBAW C TpeGoBaHMAMM AedcTBylOLero
3aKOHOAATENbCTBA, MNPU3HAKOTCA CO OHA NONyYeHWs YnpaBnalowen KomnaHwed cyeTa Ha onnary
oKa3aHHbIX YCNYr (CO AHS NOMyYeHUs NOAMMCAHHOTO aKTa BbINONHEHHbLIX paboT (OKkasaHHbIX YCnyr)).

Pe3epB Ha Bbinnaty BoO3HarpaxaeHuAa Npu3HaeTCcA HapacTaloWwnm UTOrom B TevyeHune KxaneHaapHoro
roga B cneayrouwem nopagke:

CymMMa pe3epBa yBENNYMBAETCA Kaxablit paGoumnii AeHb Ha CYMMYy, PaBHYI pasHULE MeXay BenuynHoW
pesepsa, onpeaeneHHoro Ha pabounii AeHb, NpeaWwecTBylOWWA AaTe OnpefeneHna CTONMOCTH YUCTbIX
aKTVBOB W BENMYMHOWN pe3epBa, PacCYUTaHHOW Ha AaTy onpeaeneHs CTOMMOCTU HNCTLIX aKTUBOB.

3. METOAbl ONPEQENEHUA CTOMMOCTU AKTUBOB U BENWYMH OBA3ATENBCTB, B TOM HYACNE
OMUCAHWE UCTOYHWKOB OAHHbIX ANS ONPEAENEHWA CTOUMOCTU AKTMBOB (BENWU4YUHbI
OBA3ATENbLCTB), MOPAAKA UX BbIBOPA, MOPAAKA KOHBEPTALIUX BENN4YUH CTOUMOCTEMW,
BbIPAXXEHHbIX B OOHOW BANIOTE, B APYIYIO BANIOTY, NOPAQKA NMPU3HAHUA PbIHKOB
AKTUBOB U OBA3ATENLCTB AKTUBHbIMW, KPUTEPUWM BbIBOPA CMNOCOBOB W MOAENEWU
OUEHKMW CTOMMOCTU B 3ABUCUMOCTU OT BMAOOB AKTUBOB U OBASATENLCTB, A TAKKE




NEPEYEHb AKTUBOB, MOANEXALLMX OLEHKE OLIEHWWKOM, U NEPUOAUYHOCTD NPOBEAEHUA
TAKOWU OUEHKK

3.1. CTOMMOCTb aKTUBOB W BenuuWHa o00s3aTenbCTB ONpefensioTcs No  cnpaBeanuBoA CTOMMOCTM B
COOTBETCTBMM C MexayHapoaHbIM  CTaHaapToM  ¢uHaHcoBon otyetHocTM (IFRS) 13  «OueHka
cnpaseAnuBON CTOMMOCTW», BBEAEHHLIM B AedCTBME Ha Tepputopui Poccuitckon deaepaumm npukasom
MunucTepcTea uHaHcos Poccuiickoit deaepaumn ot 18 wiona 2012 roga Ne 106H «O BBEaeHwu B
AeNCTBNE U NpeKkpaLwieHnn fenCTBUs AOKyMEHTOB MexayHapoaHbix CTaHAapToB (PUHAHCOBOW OTYETHOCTM
Ha TeppuTopumn Poccuitckon deaepaunmny.

3.2. CnpaBeanueas CTOMMOCTb — 3TO UEHa, KOTOpas MOXET ObiTb NonyyeHa Npu npogaxe aktuea unu
ynnadeHa npu nepefave o6si3aTenscTBa Npu NpoBEAEHWM onepauun Ha AoOpOBOSLHOW OCHOBE Ha
OCHOBHOM (Mnu HanBonee BbIrOAHOM) PbiHKE Ha AaTy OLIEHKN B TEKYLLMX PbIHOYHbLIX YCNOBUSX.

3.3. Cnpasegnueas CTOUMOCTb akTMBa onpejenseTca Ges yyeTa 3artpart no caenke v Hanoroe, BKNIOYEHHbIX B
CTOMMOCTb CAENKHU.

3.4. CnpaBegnveas CTOMMOCTb MOXET 6bITb AOCTOBEPHO onpeAeneHa Npu cneagytounx ycnosusax:

- KOTUPOBKa (PUHAHCOBOrO UHCTPYMEHTa NYGNNKYETC Ha OCHOBHOM W Hanbonee GNaronpUATHOM pbiHKe
A@HHOrO MHCTPYMEHTA;

- eHEeXHble NOTOKN B OTHOLWEHUW AONrOBOr0 MHCTPYMEHTa MOXHO oBocHOBaHHO paccyuTaThb;
- CyLLleCTBYET MoAenk OLUEeHKWU, NCXOA4HbIe AaHHbIe AnA KOTOPOW MOXHO OLEeHUTb A4OCTOBEPHO.

3.5. AKTMBHbLIA PbIHOK - PbIHOK, Ha KOTOPOM oOnepauun C akTUBoM unu 00A3aTenbCTBOM NPOBOAATCA C
LOCTaTOMHOW 4acToTOW W B AOCTATOMHOM 0ObemMe, NO3BONAoWEeM nonyyats nHdopmauuto o6 oueHkax Ha
NOCTOAHHOWN OCHOBE.

36.  OCHOBHOWM PbIHOK - PbIHOK C CambiM GONbLUMM OBBLEMOM U YPOBHEM AEATENLHOCTU B OTHOLWEHWN akTuBea
unn obsszatenbcTea. PBIHOK, HA KOTOPOM YNpaBnsaiowas koMnaHus BCTynuna Gkl B caenky no npoaaxe
aKTMBa WIu nepeaadve 06A3aTeNbCTBA, CUUTAETCA OCHOBHBbIM PbIHKOM WNW, NPU OTCYTCTBUM OCHOBHOTO
pbiHKa, Hanbonee BbIrOAHBIM PbIHKOM.

3.2. MNpaBuna BbIGOpa OCHOBHOrO pbiHKa M ONpepeneHWsi CnpaBeAnMBOA CTOMMOCTY LUEHHbIX Oymar
POCCHACKUX IMUTEHTOB

3.2.1. OCHOBHbIM PbIHKOM LNA LEeHHbIX Gymar poccHickux akUMOHEpHbIX oBLWeCTB, rocyAapCTBEHHbIX LiEHHbIX
B6ymar P®, rocyaapcTBeHHbiX UeHHbIx Gymar cyGvekToB Poccuiickon ®epepauvn, MyHWLMNANbHLIX
LeHHbIX Bymar, ans o6nuraymit POCCUACKNX XO3ANCTBEHHBIX OOLUECTB, a Takke ANS WHBECTULMOHHbIX Naes
POCCMICKMX NAEBbLIX MHBECTMUNOHHBIX POHA0B U POCCUACKUX AENO3UTAPHBIX PACNCOK NPU3HAEeTCs 3A0
«®b MMBB».

3.2.2. J1nA oueHKN yKasaHHbIX LUeHHbIx Gymar ucnonb3ylTcs UeHbl, BbiOpaHHbie B cnedyloulem nopsake no
cTeneHv NpUopuTETHOCTY:
a) ueHa cnpoca (bid) Ha MOMEHT OKOH4YaHWs TOProBOWA CECCUW POCCUWCKOro OpraHusaTopa TOprosnu Ha
PbIHKE LieHHbIX GyMar Ha aaTy onpeaeneHns CTOMMOCTW YNCTLIX aKTUBOB, NPK YCNOBUU NOATBEPXKAEHUA e
KOPPEKTHOCTH,

b) ueHa 3aKpbLITUA HA MOMEHT OKOHYaHWA TOProBOW CECCUMW POCCHACKOW OWpXu Ha AaTy onpeaeneHvs
CTOMMOCTH YUCTLIX aKTWBOB,

C) CpeaHeB3BELUEHHARA LEHA Ha MOMEHT OKOHYaHWA TOPrOBOW CECCMM POCCUIACKOW Oupxu Ha aaty
onpeaeneHva CTOMMOCTH YNCThIX aKTUBOB,

3.2.3. Ecnu pata onpeaeneHns CTOMMOCTW YUCTbIX aKTUBOB HE SBNAETCA TOProBbiM [OHEM POCCHUACKOro
opraHusaTopa Toproenu, nn. (a)-(c) n. 3.2.2 NPUMEHATCA Ha AJarty, ABNAOWYICA Hanbonee nos3gHWM
TOProBbIM AHEM POCCUICKOro OpraHv3aTopa TOproBnu ¢ AaTkl Npeablayluero pacyeta CHA.

3.2.4. LlleHa cnpoca, onpeaeneHHas Ha AaTy pacyeTa CTOMMOCTW YUCTbIX aKTWBOB, NPUSHAETCH KOPPEKTHOW,
€CNV OHa HaxOANTCS B KOPUAOPE MEXAY Min U Max LUeHaMm caenok OAHOTo TOProBOro AHS.

3.2.5. OnpeaeneHHasi B COOTBETCTBUM € N. 3.1.1 cnpaBeAnuBas CTOMMOCTb NPUHUMAETCA AN OLEHKN aKTMBOB B
TedeHune 30 kaneHaapHbIX AHEeW.

3.2.6. LleHa npuobpeteHna ueHHo# Oymarn B pesynbTaTe NEPBUYHONO pasMeLleHWs WCnonb3yeTcs AnA
onpeaenexus cnpaseavBol CTOMMOCTH B TEHEHWe CPOKa A0 HAacTynneHns Hanbonee paHHew us aar:

NOABNEHUA NO HEl KOTUPOBKK;
30 kanenaapHbIX AHE CO AHSA, B KOTOPOM MPOM3OLLIIO NEPBUYHOE pa3MeLLeHme.
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Ecnw nocne onpefenenns cnpaseannsoi CTOMMOCTHU LeHHo# Bymarn npowno Gonee 30 kaneHaapHbIX
AHE, TO ANA AaHHOW BGymary NPUMEHSITCA MOAENW OLEHKW ANA «HEaKTUBHOTO PbiHKa», ONUCaHHbIe
HUXeE.

MNpaBuna BbIGOpa OCHOBHOTO pbiHKa M ONpeAeneHUA CNpaBef/IMBOH CTOMMOCTH LEHHbIX Gymar,
npoweawX npoueaypy IUCTUHIA HA WHOCTPaHHOW Gupxe

OCHOBHOW PbIHOK (OCHOBHO# OpraHu3aTop Toproenv) BeibupaeTcs B nepsbiil pabouni AeHb KBapTana unu
B NepBblil A€Hb ONMPEAEeNeHWsi CrpaseanvBoOf CTOMMOCTU akTMBa AN KOHKPETHOW LieHHOW BGymarn u
WCTONb3yeTcs B TeueHue keapTana Ans Leneit onpeaeneHns CnpaseasivBod CTOMMOCTU aKTuBa.
KpuTepuem BbiGopa OCHOBHOTO OpraHu3aTopa TOProB SBNAETCA MakcuManbHbli 06LeM TOProB B TeueHue
npeawecTsylowero ksaprana. MNpu paeeHcTBe ofbema TOProB Ha pasnWyHbIX TOProBbIX nrowjapkax
OCHOBHBLIM PbLIHKOM CYMTAETCA TOProBas NNOoL@AKa C HanGOoNbLIMM KOMMYECTBO CAENOK 3a AaHHbIA
nepwvoga.

OCHOBHbIM PbIHKOM ANS AONrOBbIX LEHHbIX ByMar WHOCTPaHHbIX 3MUTEHTOB, rOCYAapPCTBEHHbIX LIEHHbIX
Bymar Poccuitckon deaepaLumuy BHEWHEro 3aitMa sBnseTca BHeGUPKeBO# PbIHOK.

[INsi OLIEHKM LieHHbIX Bymar, NpoLeALInX NPoLeAYPY INCTUHra Ha MHOCTPaHHOA Gupxe, kpome obnurauwi
WHOCTPaHHbIX KOMMEpYeCckux oBLIeCTs, NCNONbL3YeTCA:

a) ueHa cnpoca (bidlast) Ha wHocTpaHHOW Gupxe Ha AaTy onpeaeneHnsa CTOMMOCTH YUCTbIX akKTWBOB
(pekoMeHayeTCs NpoBeAeHWE NPOBEPKN KOPPEKTHOCTH LieHbl cnpoca);

b) LeHa 3aKpbITUS HA MOMEHT OKOH4aHWA TOProOBOW CECCUN MHOCTPAHHOW GUPXW Ha AaTy onpeaeneHns
CTOWMOCTY YUCTbIX aKTWBOB, €CNM OHa HAXOAWTCA B KOPUAOPE MEXAY MWUHUMAnNbHOW W MakCUManbHOW
LeHaMU CAENOK;

B OTHOWEHWA ONIOBbIX LEHHbIX Gymar WHOCTPAHHBLIX 3MUTEHTOB, rOCYAAPCTBEHHbLIX LEHHbIX Gymar
Poccuiickoi defepauvin BHELUHErO 3aiMa - CpeaHsfA LeHa 3akpbiTua pbiHka (BloomberggenericMid/last),
packpbiBaemasi uHopmaunoHHow cuctemon "Bnymbepr” (Bloomberg), Ha aaTy pacyeTa CUA;

KoTvupoBka WHOCTpaHHOW UeHHoW Gymarn MmoxeT ObiTb WCMonb3oBaHa NoO pesynbTartam TOpros Ha
WHocTpaHHon hoHA0BO# GUpxKe TONBKO, ecnn Ha AaHHOW WHOCTpaHHoN doHgoson Bupxe MHOCTpaHHan
ueHHasn 6ymara npoluna npoueaypy NUCTUHra.

OCHOBHbBIM NCTOMHWKOM MHOPMaUUK ABNAETCH MHOCTPaHHasn 6VIp)Ka, Ha KOTOpOWA LieHHasn 6ymara Apowna

NpoUeAypPy TNWCTMHra, NpU OTCYTCTBUM MHGOPMAaLMM MCMONb3YETC MH(OPMALNMOHHasA CcucTema
Bloomberg.

Mpn oTCyTCTBMWM WHOPMaLUUM B MHCGOPMALMOHHOW cucteme Bloomberg B KayecTBe WCTOMHWKA
uHdOpMaLMKM O KOTMPOBKax BbIGUPalOTCs WHbIE MHGOPMaLMOHHbIE areHTcTea (Reuters, AK&M un ap.).
Kputepuem BbiGopa ABNAETCA KAYECTBO NpeaocTaBNAemMon nHgopmauumn u ypo6cTBO 4OCTyna K A3HHLIM.
OnpepenexHan cnpaBeanueas CTOUMOCTL NPUHWMAETCA ANA OLEHKW aKTUBOB B TeYeHne 30 kaneHpapHbIX
OHen.

LleHa npuobpeTeHns UeHHOW Oymaru B pe3ynbTaTe NEPBUYHOTO pasMeuleHns ucnonb3yeTcs AnA
onpefenervs CnpaBeanvBoi CTOUMOCTH B TeHeHNe Cpoka A0 HacTynneHus Hanbonee paHHe# U3 aart:
NosABNEHNA NO HER KOTMPOBKW,

30 kaneHgapHbIX AHEN CO AHA, B KOTOPOM NPOV30OLWNO NEPBUYHOE pasMeLLieHne.

Ecnu nocne onpeaeneHvs cnpaseanvBoi CTOWMOCTY LeHHoi Bymarn npowno Gonee 30 kaneHAapHbIx
AHEW, TO AN AaHHOW Oymarv NpUMEHSIOTCA MOAENN OUEHKW ANSA «HEeaKTWBHOTO pbiHKa», onucaHHbie
HWXe.

3.4. Onpepenenne cnpaBeAnnBoi CTOMMOCTH B CNyYae OTCYTCTBMA aKTUBHOTO pPbIHKa

3.41.

3.4.2.

Cnpaseanveas CTOMMOCTb LieHHOA Gymaru onpeaensieTcsi No MoAenu oueHKW ANS HEAKTUBHOTO pbiHKa B
cnyvae, ecnu:

yeHHas Gymara He [OMyWEHa K TOpraM Ha POCCHACKOW Gupxe W He npowna npoueaypy SMCTWHra Ha
MNHOCTpaHHOR Bupxe nnu

KOppPEeKTHas KOTWPOBKA, MCNONb3yemas ANA OnpeaeneHws crpaBepsinBoid CTOMMOCTV  OTCYTCTBYET B
TeyeHue 30 kaneHAapHbIX AHEA.

ECnv HW OAHA TOProBas MOLanKa POCCUIACKON UMM WHOCTPaHHOW GMpXW He MOXeT ObiTb npusHaHa
aKTUBHDBIM PBIHKOM, ANS OLEHKM LieHHBIX Gymar ncnonb3ayloTcs cneaylowue Habnioaaemble LUeHbl:

B OTHOWEHWN naeB, B T.M. HE AONYLYyeHHbIX K TOpram / He npolwealunM Npoueaypy NUCTUHra C AaThbl UX
npuobpeTeHunn, a TaKke AONYCK K Topram / NMUCTWHr KOTOpPbIX MPeKpalieH, a Takke B OTHOLUEHWW naes
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345,

3.46.

3.4.7.

3.4.8.
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3.5.

3.51.

3.5.2.

3.5.3.

naesbiX WHBECTUUWOHHBIX (DOHOOB ANS KBANWMWULWPOBAHHLIX WHBECTOPOB, ANA OLEHKN WUCNonb3yercs
pacyeTHas CTOMMOCTb, NPON3BEAEHHan YNPaBnsoWen KoMNaHeh naeeoro NHBECTULIMOHHOTO ¢oHaa, Ha
nocneaHIo AaTty, NpeawecTeyowyto gate pacyeta CHA.

ueHa, paccuutaHHas HP no meToguke (www.nsd.ru)

Ecn¥  HEBO3MOXHO ONPeAendTb  KOTUPYEMYHD  (HEKOppeKTUpyemyilo) LeHy UeHHon  Oymaru
AONONHUTENBHOTO BobiNycka (nn. 3.3) ANA OUEHKW Takoid LeHHow Gymarn WCnonb3yeTcs LeHa OCHOBHOrO
BbiNycka (aHanornyHoro akTuea), onpeseneHHas B COOTBETCTBMM ¢ nn. 3.3.

Ecnv LeHa OCHOBHOrO BbINycka He MOXeT ObiTb onpeaeneHa, oueHka AONONHUTENbHOTO BbiNycKa
NpoOM3BOAUTCA B COOTBETCTBUK C NNn. 3.4.6-3.4.7.

B cny4asx HEeBO3MOXHOCTU OnNpefenuTb LeHy LeHHoh Oymarn B COOTBETCTBAM C Nn. 342 -343, anAa
OLEHKN Takux LEHHbIX Oymar MCnonb3yeTCs pesynbTaT OLEeHKW, NpOW3BEAEHHOW OUeHWWkoM no
COCTOSIHWIO Ha AaTy He paHee 6 mecsues A0 AaTbl OLEHKMW.

Ecnu HeBO3MOXHO onpedenuTb LeHy UeHHOW Gymaru, nonydYeHHo# B pesynbTaTe KOHBEpTauwu B Hee
ApYron ueHHo# Gymaru, B cooTBeTcTBMM C nn. 3.4.2 - 3.44, ans OUEHKN TakoW UeHHoW OGymarun
MCNONb3YeTCH CNpaBeAnnBas CTOMMOCTb UCXOAHOW LeHHo# Gymarn Ha AaTy OUEHKW, CKOppeKTupoBaHHan
C yyeTOM KO3 DULUEHTa KoHBEpTaLWM:

CnpaBepnveas CTOMMOCTb akuuwii ¢ Gonbluei (MEHbLeA) HOMUHANbHOW CTOWMOCTBIO, BKIMIOYEHHbIX B
coctaB akTueoB PoHAA B pesynbTaTe KOHBEPTaUMW B HUX aKLWA, COCTaBNABLUMX yKasaHHbie aKTusbi,
NpV3HaETCs paBHO CNPaBeANMBO CTOUMOCTN KOHBEPTUPOBAHHLIX B HAX aKUWA.

CnpaBeanveas CTOWMOCTb akuui TOW Xe KaTeropun (Tuna) C WHbIMW NpaBamu, BKIIOYEHHbIX B COCTaB
akTueoB OoHAa B pe3ynbTaTe KOHBEPTALUMMU B HUX aKLWA, COCTABNABLUNX YKa3aHHbIe akTUBbI, NpUsHaeTca
paBHON CNpaBeAINBO CTOMMOCTW KOHBEPTUPOBAHHBIX aKLMA.

CnpaBefnuean CTOMMOCTb akuuiA, BKNIOYEHHbIX B COCTaB akTueoB PoHAa B pesynbTaTe KoHBepTauvn npu
ApoBneHnn akunid, COCTaBNSBLUMX yKalaHHble aKTWBbl, NPWU3HAETCA paBHOW CNpaBeAsIMBOA CTOMMOCTY
KOHBEPTMPOBaHHbLIX aKUWiA, AeneHHoW Ha ko3 duLneHT apobnexus.

CnpaBeanuBas CTOMMOCTb aKLUi, BKITIOYEHHbIX B COCTaB akTUBOB PoHAA B pesynbTare KOHBEpTauuu npu
KOHCONMAALMY aKUMi, COCTABAABLUMX YKa3aHHbIE aKTUBbLI, NPU3HAETCA paBHOW CNpaBeAsMBON CTOWMOCTH
KOHBEPTUPOBAHHbIX aKLMiA, YMHOXEHHOR Ha KO3MULIMEHT KOHCONUABLIMA.

Yka3aHHble B . 3.4.6 npasuna onpeaeneHus CnpaseanyBoi CTONMOCTN NMPUMEHSIOTCA A0 BO3HWKHOBEHWS
KOTMPOBKM @KLWiA, B KOTOPbIE GbiNY KOHBEPTUPOBAHLI aKLMK, COCTaBNABLUME aKTUBbI PoHAa.

Ecnm HEBO3MOXHO ONPEeAenuTb KOTUPYEMYIO LEHy WCXOAHOW UeHHon Oymarn Ha pgarty oueHk,
UCNONb3YeTCH CTOUMOCTb UCXOAHON UeHHon Bymaru Ha aaTty KoHBepTauumn, CKOPPeKTMPOBaHHasn C y4eToM
koadbduLumneHTa KoHBepTaLum, Ho He 6onee Yem B TedeHne 30 AHEN ¢ AaTbl KOHBEPTaUUK.

Cnpaseanvsas CTOMMOCTb akLUMA Mnn oBrurauni HOBOro BbINyCKa, BKIKOYEHHBIX B COCTaB akTuBoB doHaa
B peaynbTaTe KOHBEPTaLMW B HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, npusHaeTcs paBHOW cnpaBeAnvBoi
CTOMMOCTW KOHBEPTMPOBaHHbLIX LieHHbIX Bymar, AeneHHoV Ha KONWYecTBo akuui (obnurauwit), B koTopoe
KOHBEPTMPOBaHa OAHa KOHBEpTMpPYyemas ueHHas Oymara.

YKka3aHHOe NpaBuno oONpeaeneHun cnpaseanveoi CTOMMOCTY NPUMEHSAETCA A0 BOSHUKHOBEHNS KOTUPOBKU
akuwnit (o6nurauun), B koTopble GbiN KOHBEPTUPOBaHLI KOHBEPTUPYEMbIE LieHHble OGyMaru, coctaBnsslumne
aktuebl oHaa.

CnpaBeanvBas CTOMMOCTb akuui ¥ OONWrauwi, BKNIOYEHHbIX B COCTaB aKTWBOB doHpa B
pe3ynbTare peopraHnu3auumn

CnpaBeanueas CTOMMOCTb akuuit, BKIIOYEHHbIX B COCTaB akTWBoB PoHAA B pesynbTaTe KOHBepTauun B
HUX aKuWi, COCTaBNABWWX YKasaHHble aKTUBbLI, NPpW peopraHvn3aumn B OpPME CNUAHUA NpU3HaeTCs
paBHOW CNpaBeAnMBONA CTOMMOCTW KOHBEPTUPOBAHHbLIX LiEHHBIX Oymar, yMHOXEHHOW Ha koadduumneHT
KOHBEpTaLuu.

CrpaBseanveas CTOMMOCTb aKUWil BHOBb CO3J@HHOTrO B pesynbTaTe peopraHudaumu B oopMe pasgenenHus
WNN BbIAENEHUA aKUNOHEPHOro OBLWECTBA, BKMIOYEHHbIX B COCTaB aKTMBOB NaeBOTO WHBECTULMOHHOrO
oHAa, B pesynbTaTe KOHBEPTALMU B HUX akLMi, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, NPU3HAETCA paBHOM
CRpaBeAnnBO# CTOMMOCTM KOHBEPTUPOBAHHBLIX aKUMW, AENeHHOW Ha ko3adULMEHT koHeepTauun. B
cnyyae, ecnu B pesynbTaTe pasAeneHwst Wnu BblAeNneHws cosaaeTtcs Asa vnu Gonee aKUMOHEepHbIX
obLyecTBa, Ha ko3ULNEHT KOHBEPTALMN AENUTCA OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHDBIX aKLWW,
YMEHbLUEHHas NPONOPUMOHAnNbHO [JOME WMMYLLIECTBaE PEOpraHu3oBaHHOro aKLUMOHEpHoro obulecTsa,
nepeaaHHOro akUMOHEPHOMY OBLLECTBY, CO3aHHOMY B pe3ynbTaTe pa3feneHus Uim BblAENEHUs.

CnpaBeanvBas CTOMMOCTb aKunil BHOBb CO3AAHHOTO B pesynbTaTe peopraHn3aumv B hopme BbiaeneHns
aKLUWNOHEPHOTo 06LIeCTBa, BKIIOUYEHHbIX B COCTAB akTWeoB PoHAa B pesynbTate ux pacnpeAeneHns cpeau
aKLMOHEPOB PEopPraHM30BaHHOMO aKLMOHEPHOTO OBLIECTBA, NPUIHABTCA PaBHOMN HYNtO.
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CnpaBeanueas CTOMMOCTb OGNWrauuMi HOBOTO BbiMycKa, BKIOYEHHbIX B COCTas aktweoB ®PoHaa B
pesynbTate KOHBEpTauun B HuUx obnurauuii, coCTaBNABLUMX yKasaHHble akKTUBbl, NpWU peopraHvsaumu
AMWTEHTa Takux O06nWrauui npusHaeTcs paBHOW CMNpaBejnNUBOA  CTOMMOCTM  KOHBEPTUPOBaHHLIX
obnurauvn.

Yka3saHHble B N. 3.5 npaBuna onpeaeneHns cnpaseasIMBOA CTOMMOCTU NPUMEHAIOTCA A0 BOSHWUKHOBEHWA
KOTWPOBKM akuwi (0Brnvrauwit), BKIIOYEHHbIX B COCTaB akTuBoB doHAa (3a uckiodenvem n. 3.5.3).

MopAnok oLeHKM CTOMMOCTH o6nuraumi B cnyvae gegonta

Ecnv B OTHOLIEHUN SMUTEHTa LeHHbIX Bymar Bo3byxaeHa npoueaypa 6aHKpoTCTBa, CTOUMOCTL LEHHOM
Bymaru npuaHaeTcs pasHow O ¢ A4aTbl opuLmManbHoro onybnukosannsa coobienus.

CTONMOCTb LIEHHON ByMaru, CpOK NOraLeHNs KOTOPOA HAaCTYMWr, NPUSHAETCA PaBHOR.

cymme 06si3aTenbCTBa, PacCYMTaHHOK B COOTBETCTBUM C YCNIOBUAMM Bbinycka LIB pocCUCKOro SMUTEHTa,
- B TeyeHue He Gonee 10 gHew ¢ yCTaHOBNEHHOW AaThl noralweHus, HO He Bonee aaTbl akTudeckoro
ucnonHeHws obszatenscTea unv onybnukoBaHus nHopmauum o agedonTe no 06A3aTensCTBY,;

cymme o0s3aTenbctBa, PpacCyMTaHHOW B COOTBETCTBAM C YCNOBMAMM BbiNycka LB wHocTpaHHoro
aMUTEHTa, - B TeyeHne He Gonee 30 AHEW C YCTaHOBMEHHOW AaTbl noraweHus, Ho He Gonee Aatbl
hakTuyeckoro ucnonHeHus obsaaTenbpeTea;

Hyno, ecnn o0A3aTenbCTBO HE MCNOMHEHO 3MUTEHTOM B TEYEHWE YKasaHHOro Bbile Cpoka wuiu
onybnukoeaHa uHchopmaums o aedonTe no o6a3aTenscrTay.

Mopapok onpeneneHwnA CﬂpaBeAﬂMBOﬁ CTOMMOCTH Oeno3uToB, a TaKkKe ACHEXHbLIX CPencTB Ha
pacuyeTHbIX CYeTax B KpeAUTHbIX OpraHu3aumax

CnpaBegnueas CTOMMOCTb AENO3WUTa 4O HACTYNNEeHWA Cpoka ero NOMHOro norawexus, yCTaHOBNeHHOTo
OOroBOpOM, onpeaenaeTca B cneayowemM nopaake:

€ecnu CpoK noraweHna aeno3nta He bonee roga v craBka NO OEeno3uTy COOTBETCTBYET PbIHOYHOW,
cnpaseanueas CTOMMOCTL Aeno3nTa NpU3HaeTcH paBHOW OCTaTKy AEHEeXHbIX CpPeACcTB BO Bkiage,
yBeNW4YeHHbIX Ha CyMMY NPOLEHTOB, pacCYWTaHHbIX Ha AaTy OUeHkW no Craske, npeaycMOTPEHHON
DOroBOPOM ANA yAepXaHus [AeHeXHblX CpeAcTB BO BKnaje B TeyeHne MaKkCMManbHOro Cpoka,
npeayCMOTPEeHHOro A0roBOpoOM,

€CNnn Ha MOMEHT NepBoHaYanbHOro NPU3HaHWA Craska no AOroBopy npusHaHa pblHOHHOVI, B AanbHEeNLWeMm
OHa He NnepecMaTpuBaeTCH N METOA OUEHKN He U3MEeHAETCAH;

B WMHbIX cCny4aax cnpasennueas CTOMMOCTb AenosvuTa onpegenseTca no metoay npveeseHHOW CTOUMOCTH
AEHEeXHbIX NOTOKOB C NCNONb30BaHWEM CTaBKNU AUCKOHTUPOBAHWA, paBHOMW:

- PbIHOYHOW CTaBKe;

- CTaske, I'lpeAYCMOTpeHHOVl OOroBOpoM ANA YyAepXaHwa AeHeXHblX CpeACTB BO BKNaae B TeYeHue
MakCUMarnbHOro CpoKa, eCnu ee OTKINOHeHne oT PbIHOYHOW CTaBKW COCTaBNAET He Gonee 20%.

CnpaBeannBoi CTOMMOCTbIO AEHEXHbIX CPEACTB Ha PacyeTHbIX cyeTax doHAAQ, OTKPLITLIX B KpeAUTHbIX
opraHu3auunx, MNPU3HaAeTCA OCTaToK AeHeXHbIX CpeacTB Ha KoHeu pabodero AHA, Ha KOTOpbIA
paccunTbiBaeTCA CTOUMOCTD YNUCTbIX aKTUBOB doHAa

Nopagok onpeaeneHnus pbIHOYHONW CTaBKK

PbiHOYHas cTaBka onpejenseTcs Mo COCTOAHUIO:

Ha AaTy nepBoHaYanbHOro NPU3HAHWA (32 UCKNIOYEHWEM akTMBOB, NpU3HaHHbIX A0 01.01.2016);
Ha nepBbIn pabounii aeHb 2016 roaa (ans akTMBOB, NpU3HaHHLIX £0 01.01.2016).

B kauecTBe pbIHOYHOW CTaBKW UCMONb3YETCH CpeAHEeB3BELIEHHanA NPOLEHTHaA CTaBka No NPUBIIEYEHHbIM
KpeauTHbIMM OpraHu3aunsMv BKNaaam (Aenosutam) B pybnax n MHOCTPaHHOW BanioTe Ha CONOCTaBUMbIHA
CPOK ANA 1OPUAMYECKNX NWL, packpbiBaemoi Ha oduumanbHoMm caite baHka Poccun (ganee —
CpeaHeB3BelleHHan CTaBka No Aeno3uTam).

Ecnn nocrneaHss packpbitas Ha cawte baHka Poccun cpepHeB3selleHHas CTaska no Aenosvtam
paccuvTaHa paHee, 4em 3a MecsAly 4O NepBOHAYanbHOro NpPUsHaHWs, a Talkke B Cny4Yae W3MEeHeHus
Knio4eBoW cTaeku BaHka Poccuu nocne nepeoHa4anbHOro Mpu3HaHWs ONs onpeaeneHwWs PbIHOYHOW
CTaBKN NPUMEHSIETCA Cneaylowmi noaxoa.

Kniouesass craBka bBanka Poccun, [JeicTBoBaBlIas B Mecsue, 3a KOTOpblA onpejeneHa
cpeaHeB3BelLeHHas CTaBka MO AenosvTam, cpasHueaeTcs ¢ Knioueso# cTaBkoh baHka Poccuwm,
AeViCTBYIOLLEN B MeCsiLe NepBOHaYanbHOro Npu3HaHna / ¢ nsmerHeHHon Knoueson cTaskoi baHka Poccuu,
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ecnn KnioyeBas crtaBka baHka Poccum He nsMeHwnack A0 MOMEHTa nepBoHaJanbHOro NPW3HaHWs, B
KaYyecTBe PbIHOYHOW CTaBKU NpW NepBOHaYanbHOM NPU3HAHUN NPUMEHAETCA NOCNEAHAA pPackpbiTasn
cpeaHeB3BelleHHaa cTaBka No Aeno3nTam,

ecnn Kniodesass crtaBka baHka Poccun wuaMeHunace (B TOM 4ucne A0 MOMeHTa nepsBoHaqanbHoro
NpuU3HaHWa), 4na onpeaeneHus pbIHOYHOW CTaBKW NOCNeAHANA packpbiTan cpeAHeB3BelleHHaa cTaBka no
Aeno3uTaM U3MEHNETCA NPONOPLNOHANbHO N3MEHEHUIO KIIOYEBON CTaBKuU Banka Poccuu.

NopAaAoK OLEeHKH Ae6wropcxov“| 3aA0MKEeHHOCTH

Cnpaeegnueas CTOMMOCTb [1eGWTOPCKOW 3aA0MKEHHOCTW MO NPOUEHTHOMY (KyNOHHOMY) A0XoAy no
COCTaBNAIOWMUM akTuBbl POHAA UEeHHbIM Gymaram onpegensieTcss B CyMMe, MCYUCIIEHHOW WUCXoAs U3
CTaBKW NPOUEHTa (KYNOHHOFO 4OX0Ad), YCTAHOBMNEHHOW B PELEHWM O BbiNycKe (O AOMNONHUTENLHOM
BbINYCKE) 3MUCCMOHHBIX LEHHbIX GyMar.

CnpaBeanveon CTOMMOCTbIO AeOUTOPCKOR 3a40/MKEHHOCTW, BO3HWKWENW B pesynbrarte OCyLIeCTBNEeHus
cAenox ¢ aktusamun PoHAa, NMPU3HAETCA CTOMMOCTb aKTUBa, onpefeneHHas AOroBOpPoOM (CTaHAapTHbIMK
YCNOBVAMW CAENKW) B CyYyae nepenayn akTuea, Wn CyMMa nepefaHHblX AeHEXHbIX CpedcTs B cnyyae
MOKYNK¥ aKTUBa.

CnpaBegnueoi CTONMOCTbIO AeOUTOpCKOW 3a40MKEHHOCTH, BO3HWKWEN B pe3ynbTaTe pacyeToB no
NPOYMM ONEPaLMAM, NPU3HAETCS CYyMMa nepeaaHHbIX AeHEeXHbIX CPeACTB.

Cnpasegnueon CcTouMocTblo aebuTopckon 3aaormkeHHocTn ©Gpokepa no  AeHEeXHbIM CpeacTeam,
HaxoasaWwumcs Ha GpokepckoM cyeTe, NPU3HAETCA OCTaTOK AEHEeXHbIX CpeAcTB Ha KOHeu AHA nocne
COBEpLUEHUR BCEX Onepauvin ¢ aktTusamun doHpa.

BenuunHa aebuTopckoi 3agonmkeHHocTW Gpokepa AOMMKHA COBMagatb C CYMMOW AEHEXHbIX CPeACTB,
OCTaBLKMXCA B pacnopsikennn Gpokepa Ha ocHoBaHuM OTueTa Gpokepa, COCTaBMEHHOrO 3a AeHb, Ha
KOTOPbIN ONPEAENAETCH CTOMMOCTb YUCTHIX aKTUBOB.

CnpaBeanvmeoi CTOUMOCTbIO AEOMTOPCKOM 3a40MKEHHOCTW NO  MPUYUTAIOWMUMCA K NONyYeHWo
AMBMAEHAAM NPU3HAETCA CYMMa, NCYACNEHHAA UCXOAS U3 KONUYECTBA LieHHbIX Bymar, yYTeHHbIX No cHeTy
ﬂEnO B CneLI,VIaHVISMpOBaHHOM AenosvuTapun Ha naTty, Ha KOTOPyK onpenensiTcs nuuda, umelwune
Npaeo Ha NONyYEHWE AMBUAEHAOB, M pa3Mepa AMBUOEHOOB NO JaHHOW KaTeropuu (Tuny) akumi,
00BbABNEHHbLIX 2MUTEHTOB.

NopAAOK OUEeHKN NPOCPOUEHHON NEeGUTOPCKON 3a40JKEHHOCTH

3.10.1. OueHka cnpaBeannBoOi CTOMMOCTU AeBUTOPCKON 3a40MKEHHOCTU MO NPOLUEHTHOMY (KYNOHHOMY)
aoxody no coctaBnalowum axktuebl PoHAa UeHHbiIM Oymaram B cny4ae HapyweHWs 3SMUTEHTOM
0653aTeNnbCTB NO KYNOHHLIM BbiNNATaM NPU3HAETCA paBHOA cymme o00s3aTensCTB, pacCYUTaHHbIX B
COOTBETCTBUW C YCNOBUAMMK BbiNycka LIB pOCCMIACKOro/MHOCTPEHHOTO 3MUTEHTa, eCnn C AaTbl OKOHJYaHWA
MCNONHeHnn 06A3aTeNbCTB 3MUTEHTOM NPOLLNO MeHee 30 KaneHaapHbIX AHER.

Mo ncteyeHwn 30 KaneH4apHbIX AHEN C AaTbl OKOHYAHWUA CPOKa UCNONHEHNs 06sA3aTeNnLCTs IMUTEHTOM NO
BbiNNaTe NPOUEHTHOro (KYNOHHOro) 4OX0Aa CNpaBeasivBas CTOMMOCTb AeBWMTOPCKOA 3a40MKEHHOCTH No
NPOUEHTHOMY (KyNOHHOMY) AOXOAY NPU3HAETCH PaBHOK HYNIO.

B cny4ae onybnukoBaHWs B COOTBETCTBUM C defepanbHbiMW 3aKOHAMU W WHBIMW HOPMATUBHbIMK
npaBoBbiMKM akTamnm Poccuiickon deaepaumy CBeAEHUA O NPOCPoYKe WCNONHEHUs 3MUTEHTOM
obasaTenccTBa NO BbINNATe NPOLIEHTHOrO (KYNOHHOrO) A0X0AA WK CBEAEHWA O MPUMEHEHNN K IMUTEHTY
npoueayp 6aHkpoTcTBa CcnpaBeanvBas CTOMMOCTb [AeOWTOPCKOW 3aA0/MKEHHOCTU MO MPOLEHTHOMY
(KyNnOHHOMY) AOXO04Y NPU3HAETCA PABHOW HYNIO CO AHA ONyONUKOBaHNA TaKUX CBEAEHWNA.

CnpaBegnueas CTOMMOCTb AeONTOPCKOW 3340/MKEHHOCTN NO NPUYUTAIOWMUMCA K NONYyYEHUo AvBuAeHAaM
B CNnyyae HEeBbINNaTtbl 3MUTEHTOM avBUAEHAOB B TeueHne 10 pabouwx AHed ¢ d4aTbl, Ha KOTOpyH
onpeaensioTCA Nuua, UMeKLWMe NpaBo Ha NonyyYeHwe AMBUAEHAOB NPU3HAETCH PAaBHONR HYMH0.

MNpocpoyeHHan aebuTopckas 3af0fKEHHOCTb, BO3HUKLLAA B pe3ynbTaTe CoBEpLUEHNs CAEMNOK C akTuBamu
doHAa, a Take B peaynbTaTe pac4eToB NO NPOYUM ONEpPaLsM (CPOK NOralleHUs KOTOPOW HacTynun B
COOTBETCTBWM C YCNOBUSIMM [0roBopa), NPU3HaeTca PaBHo:

0CTaTKy TAKon 3aA0/MKEHHOCTH, ECNU NpOocpodka UCNONHEHUA obsa3aTenscTBa 4OMKHUKOM COCTaBNAET He
Bonee 30 axen,

70% OT nepBOHA4anbHOM CTOMMOCTW (ONPeAeneHHOW Ha [aTy WCTeMeHWe Cpoka noraweHus), ecnu
npocpoyKa ucnonHeHua obssarenscTea 4OMKHUKOM cocTaBnseT 6onee 30 AHed, HO He Gonee 90 aHew;

50% OT nepBoHaYanbHoOW CTOMMOCTW (ONPEeAEeneHHON Ha AaTy WCTeYeHVWe Cpoka noraweHus), ecnu
NPOCPO4Ka UCnonHeHus obssatenbcTea AOMKHUKOM cocTaBnsieT Gonee 90 aHed, HO He Bonee 180 gneit;

Hynio, ecnnu NpoCcpo4Ka NCNonHeHws obs3aTenscTBa A0MKHUKOM cocTaenseT 6onee 180 aHen.
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MopAAoK oueHkn 06A3aTenbCTB

CnpaBeqnueoi CTOMMOCTbIO 0053aTenbCTB NO BblAa4Ye WMHBECTULMOHHbIX Naee NPU3HaeTCs CcyMma
AEHEeXHbIX CPEACTB, NOCTYNUBLIAA Ha BaHKOBCKMIA cHeT, OTKPbIThIN Ynpasnsawen Komnaxven ansa yyera
umywectTea doHaa B ONNaTy UHBECTULMOHHbIX Naes;

CnpaseanuBoi CTOMMOCTbIO 0BA3aTenbCTB NO BbINAATE AEHEXKHONW KOMNEHCauuW npv  norawueHwuu
NHBECTULIMOHHBIX NaeB NPU3HAETCA CYMMa AEeHEeXHbIX CPeACTB, NPUYUTAIOWAACA K Bbinnare Bnaaenbuam
WHBECTULMOHHbLIX NaeB, pacCYMTaHHas NULUOM, OCYLECTBMAIOWMM BeAEeHWe peecTpa WHBECTULMOHHbIX
naee W cornacoBaHHas ¢ Ynpasnsiowen KoMnaHuen,

Cnpaeeanveoi CTOMMOCTbIO 06R3aTENLCTB NO BbINNATE Hanora Ha Aoxoabl U3MYECKMX NUL NPU3HaAETCA
CymMMa Hanora, McYucfieHHas NWULUOM, OCYLLEeCTBNAIOWUM BeAEHWe peecTpa WHBECTUUWOHHBIX NaesB W
cornacoeaHHas ¢ Ynpaensiowen KomnaHune,

Cnpaseanveon CTOMMOCTbLIO 06A3aTenbCTB NO Nepeaade AEHEXHbIX CPEACTB B NaeBoN WHBECTULUMOHHBIV
doHA, Ha WHBECTULUMOHHbIE Nan KOTOpPOrO OCYLUECTBNAETCA OOMEH, NPU3HAETCA CyMMa [AEHEeXHbIX
CPEACTB, paccyuTaHHas NMUOM, OCYLLIECTBASIOWUM BEAEHWE peecTpa UHBECTULUWOHHBIX Naes,

CnpaBeanveon CTOMMOCTbIO 00683aTeNLCTB NO BO3MELLEHUIO 3a CYeT umyLlecTea, coctasnsatowero ®oHA,
CoBCTBEHHBIX AEHEXHbIX cpeacTse anaanmomeﬁ KomnaHuu PoHaa, NCNoNb3oBaHHbIX ele Ans obmeHa wnu
BbiNNaTbl AEHEXHOW KOMNEHCaAUWW B CBA3N C NOralleHWEM WHBECTMUMOHHBLIX Naes, NPU3HAETCA CyMmMma
AEHEeXHbIX CPeAcTB, NONyYeHHana oT YNpasnsowen KoMnaHuu;

Cnpaeeanueoi cToumocTbio 06s3aTenbCTs, NOANEXALMX UCNONHEHMIO 3a cHeT akTueoB PoHAa, B TOM
yncne ob6n3aTenbcTB MO BbiNNATE BO3HArPaXKAEHWUS YNpPaBnAOWER KOMNaHUW, CreuvanusupoBaHHOMY
Aenosutapuio, ayautopy, nuuy, OCyllecTBMAOWEMY BeAEeHUe peecTpa Bnagensues WHBECTUUUOHHbIX
naes ®oHaa, obA3aTenbcTB NO ynnaTte CYMM CKUAOK C PaCYETHOW CTOMMOCTM MHBECTWUMOHHOrMO nas
(Hap6aBoK K pacyeTHOW CTOWMOCTW WHBECTUUWMOHHOrO nas) ynpaensiowed komnaHuu doHaa v (unw)
areHTam no Bblaaye, noraleHnio U oBMeHy WHBECTUMLUWOHHBIX Naes, a Takke 00s3aTenbCTB No onnarte
NPOMUX PacxofioB, OCYLUECTBMAEMbIX 3a CYEeT uMmylwectsa doHAa B COOTBETCTBUM C TpeBosaHMAMM
AelCTBylOWEro 3akoHo4aTeNbCTBa, NPU3HAETCA CTOMMOCTL BO3HArPaXKAeHWA (ycnyr, ckuakvu, Hagbasku),
paccunMTaHHas ucxoAs U3 ycnosun porosopos (Mpasun [OBEPUTENBHOMO YNPABMAEHUS WMYLLECTBOM
®oHAa) U yKasaHHan B NEPBUYHBIX YYETHbIX AOKYMEHTaxX (aKTax OKa3aHHbIX YCNYr, BLICTABNEHHbIX cYeTaXx,
WHbIX AOKYMEHTaX, NoATBepXAaoLWmx akT OKasaH1a yenyr).

Mopaaok KoHBepTauuu BENIMYMH CTOUMOCTEH, BbipaXeHHbIX B OQHOW BanioTe, B APYryl0 Banioty

BblpaxeHHble B WHOCTpaHHOW BanioTe akTuBbl U 0BA3aTenbCTBa NPUHUMAIOTCA B pacyeT CTOUMOCTH
YWUCTLIX akTuBoB B py6nsx no kypcy LieHTpanbHoro 6aHka Poccunitickon deaepaumn Ha gaty onpegeneHus
CTOMMOCTK 4YKUCTbIX akTUBOB. B cnyyae otcyTcTBua Kypca LienTpanbHoro 6aHka Poccuickoi degepauum
Ha WHOCTPaHHYIO BanioTy NPOW3IBOAUTCA pacyeT KpPOCC-Kypca TakoW BanioTel k pybnio. Kpocc-kype
WHOCTPAHHOA BanioTbl, ONPeaenseTcA Ha OCHOBE 3HA4YeHWW Kypcoe BanwTel k gonnapy CUWA,
npepocTaBnAemblX MHMOpMauuoHHon cuctemoir Bloomberg n kypca aonnapa CLUA, onpeaensemoro
LleHTpanbHbim 6aHkoM Poccuiickoin deaepauuu:

_CUR  USD

CR = *
USD,._, RUR

rae:
CR — KpoCC-KYPC MHOCTPaHHO BaNKoTh;

% — Kypc BanioTsl k gonnapy CLLUA Ha aeHb NpeaLuecTByoWMiA AaTe OLIEHKY;
t—1

UsD

i ouumanesHbid kype flonnapa CLUA, yctaHoeBneHHblid BaHkom Poccuun Ha AaTy oueHku.

MepeyeHb aKTMBOB, NOANEXaiux OLEeHKe OUEeHUWUKOM, U MNepUOAUYHOCTL NpoBeAeHNA TakoW
OLEeHKW

LieHHble ©Oymarn, no KOTOpbIM HEBO3MOXHO ONpeaenuTb CNpaBeAnuBYI0 LEHY B nopsake,
npeaycMOTpeHHOM NyHkTamu 3.4.1-3.4.4, noanexat OLeHKe OUEHLLUKOM.

Mpu 3TOM NEPUOANYHOCTE NPOBEAEHUA TaKoW OLIEHKU COCTaBNSAET He MEHee OAHOro pasa B 6 mecsaues.
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4.4

NOPAAOK PACYETA PE3EPBA HA BbINNATY BOSHAIMPAXAEHWUA

Pesepe Ha BblNNaTy BO3HaArpaxaeHwn cbopMMpyeTca OTAenbHO B YacTW pe3epBa Ha BbiNNaTy
BO3HarpaxxaeHus ynpasnsiowen KOMNaHum 1 B 4acTu pesepBa Ha BbiNNMaTy COBOKYNHOro BO3HarpaxaeHus
cneunanusvpoBaHHOMY AenosvuTapuio, ayaAuTOPCKOW OpraHusauywu, OLUEeHLLUKY doHAaa, Oupxe # nuuy,
ocywecTensioleMy seaeHne peecTpa Bnagenbues WHBECTULIMOHHbIX Naes ¢oHAa.

Pesepe Ha BbiNNaTy BO3HArpaxaeHWn HaYUCNAETCA U OTpaxaeTcs B coctaBe obssatenbcTes doHaa ¢
Haubonee No3aHeN U3 ABYX AaT — AaThbl Hayana KaneHAapHOro roaa UNKM 4aThl 3aBEpPLUEHUs (OKOHYAHMS)
OpMUPOBaHUSA - A0:

AaTbl OKOHYaHWA KaneH[apHoro roaa;

AaTbl BO3HWKHOBEHUS OCHOBaHWA ANA npekpalleHua oHaa (BKJ'IIOHVITGJ'IbHO) B 4acCTu pe3epsa Ha BbinnaTty
BO3HarpaXkaeHus ynpasnsiowein KoMnaxwuy;

AaTtbl pacyeTa CO BCeMW KpeauTopamw, TpeﬁoBaHMﬂ KOTOPbIX AOMKHBI YAOBNETBOPATLCA 3a CueT
nMvyulectea, cocTasnsaouwiero doKa, B HacTtun pesepsa Ha BbinnaTty BO3HarpaxaeHun
cneuvanvu3npoBaHHOMY Leno3vTapuio, ayauTOPCKOW opraHusauuy, OLEeHLYUKY toHaa, 6VIp>Ke n nugy,
ocyLlecTenAOLLEMY BeAeHWe peecTpa BNagenbLes UHBECTULIMOHHBIX Naee hoKAa.

Peseps Ha BbiNNaTy BO3HArpaXaeHWid HaAYWCNAETCA HaApPacTalOWUM MTOrOM W OTPaXaeTcs B COCTaBe
o6asatenscTe ®oHAa Ha AATy ONpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB B TEYEHWE KaneHAapHoro roaa
Kaxgbii pabouni aeHb.

PesepB Ha Bo3HarpaxaeHue ynpasnAioLed KOMNaHWW, €cni pasMep BO3HArpaXAeHus ynpasnsiowei
KOMNaHUW onpefensaeTcA UCXOAs U3 CPeaHEroAoBON CTOMMOCTYM YKCTbIX akTueoB (CITCHA), u peseps Ha
NpoYMUe BO3HarpaXAeHUs paccYUTLIBAIOTCS B CEAYIOWEM NopsaKe:

d-1
(CYAL™ + CYA,)

P T

S, = o Z S,
T D 3

roe:
K — NOpAAKOBbLIA HOMEP KaXA0ro Ha4YMCNEHNS pe3epBa B OTYETHOM roay, NPUHUMAIOLWWA 3HaYeHus oT 1 Ao
i. k=i — nOpAAKOBbLIA HOMEp nocnegHero (TeKyLero) Ha4YnCneHns pesepsa;

N
k- CyMMa Kax{noro npoM3eeaeHHoro B TeKywWem kaneHaapHom rogy HauyucneHus pesepsa,;

5. CyMMa O4epefHoro (TeKyLYero) HayncrieHus pe3epBa B TEKYLLUEM KaneHAapHOM roay,
D - xonuyectBo pabounx aHei B TEKyLLEM KaneHAapHOM roay;

- KONN4ecTBo pabounx aHewn nepnoaa, onpeaeneHHoro ¢ Hayana Tekywero KaneHgapHoro ropa Ao

S T, y ,
(BKNtovas) AaThl HauncneHns pesepea /.~ ' =D npn HauncneHnn pesepea Ha nocneaHwin pabounii AeHb
roga, 3a UCKNO4YeHWeMm cnyyas, koraa B roay 3sapeplueHo dopmuposarue MNP, Ecnu dopmuposaHue
MN® 3aBepLUeHO B OTYETHOM roay, Neproa ONPEAENAETCA C AaTbl 3aBepLueHns opmupoBakuns NG,

- T
t — nopsgKkoBbliAi HOMep paGovero AHA, NPUHaANexallero nepuoay, 3a KOTOPbld onpeaeneHo i

. o S
NPUHUMalOWMIA 3Ha4YeHus oT 1 fo d. t=d — nopsakoBbI HOMep pabovero AHS Ha4uCneHus pesepsa ' |

CIM' - CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHel kawgoro pabouero AHA t, 3a UCKNOYeHUEM
AHs d. Ecnu Ha pabouuit peHe t CHYA He onpegeneHo, OHO nNpuHMMaeTcs pasBHbiM CYA 3a
npegwecreyowmnin g0 t pabodnit OgeHb TeKywlero kaneHgapHoro roga, a ecnu pacdetr CYA B
KaneHaapHoOM roay He npowusBOAMSICA — Ha nocnegHun pabouvi aeHb npeabigywero roaa. 3Havexue
onpeaenseTcs ¢ TOMHOCTbIO A0 2 3HAKOB NOCNE 3anAaATown;

pacy S
CaAT™ pacyeTHan (npomMexyTodHas) sennynHa CHA Ha paty d, B KOTOPOW HaYACNAETCA pesepe  /,
onpefeneHHas Kak CTOMMOCTb akTMBOB, BKNIOYMAs OeOUTOPCKYI0 33[0MKEHHOCTb, 3@ BbIMETOM

S
KpeauToOpCKOW 3aaomkeHHoCTy 6e3 yyeTa pesepea /. 3Ha4yeHne onpeaensaeTca C TOMHOCTbIO A0 2 3HaKoB
nocne 3ansaTon;

X. NpoUeHTHan CTaBka, COOTBETCTBYOLLAA.
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Ecnn npoussoauTcs pacuyeT cymMMbl pe3epBa Ha BO3HarpaxaeHwe Ynpasnsiowei KoMnaHmwv -
pasmepy BO3HarpaxaeHwWs ynpasnsiowen KomnaHwu oTHocutensHo CICYA, ycraHoBneHHomy
npaswnnamn JoBepUTENbHOo ynpasneHns ®oxaa.

Ecnn npoussoauTcs pacyeT CymMbl pesepea BO3HarpaX@eHWs CrneuuanvsnpoBaHHOMY
AenosnTapuio, ayauTOpPCKON OpraHusauvu, OUEHWWKY coHaa, Gupxe U nuuy, OCyLeCTBASOWEMY
BeAeHWEe peecTpa BnNafenoues WHBECTULMOHHBIX naeB doHaa — COBOKYNHOMY pasmepy
BO3HarpaxxaeHu cneunanuampoBaHHOMY Aeno3vTapuio, ayaAWTOPCKOW OpraHu3auuW, OLEHLMKY
doHAa, W Nuuy, OCyLIecTBRAIOWEMy BeaeHUe peecTpa BnajenbueB WHBECTULMOHHLIX naes ¢oHaa
oTHocuTenbHo CI'CYA, ycTtaHosneHHOMy npaBunamu 4OBEPUTENLHOIO ynpasneHns doHaa.

OprrﬂeHVIe NPON3BOANTCH Ha KaXX4OM AEACTBMKN A0 2 3HAKOB Nocne 3ansaTon.

B cnyyae nameHeHus NPOUEHTHOM CTaBKn B OTHETHOM rody (HOBas NPOLIEHTHas CTaBka AEWCTBYET He C
Havyana oT4eTHOro roaa), opmyna n.4.4 NPUMEHAETCA B CNeAYIOLLIEM BUAE:
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'
X . NpoueHTHas cTaska, AeCTBOBAaBLUIAA C HaYyana oTYeTHOro roga;

"
X - uameHeHHas APOUEHTHaA cTaBka,

T . T, " '
! - KOn-BO gHEW nepunoga ', B TEMEHWUE KOTOPbIX ASWCTBOBana cTaBKa X

T- A T ~ 13}
! - KONn-BO AHEW nepuoaa ', B TeMeHWe KOTOpbIX AenCcTBOBana craska X'

CI'CYA paccunTbiBaeTcs No 3aBepLUEHUN KaXA0oro oTYeTHOro roga (pacyeta CHA 3a nocnegHui paGouuii
AeHb OTYETHOro roga) no popmyne:

d
D.C44
CICcyg=+=___
D

3HayeHune oKpyrnseTca Ao 2 3Haka nocne 3ansTon.

Pasmep CCGOPMMPOBAHHOTO pe3epBa Ha BbINNATy BO3HArPaKAEHWUS YMEHbLWAETCA Ha CyMMbl
HAYUCNEHHOTO B  TEYeHWe OTYETHOrO roAa  BO3HarpaXAEHUs  YNpaBnsOWeRd  KoMmnaHuw,
cneuvanvanpoBaHHOMY LEeno3uTapuio, ayAUTOPCKON OpraHW3aluui, OLEHLUNKY NaeBoro WHBECTULMOHHOMO
doHAa, Gupke W nuuy, OCYWECTBNAIOWEMY BeAeHVe peecTpa BnagenbUeB WHBECTULMOHHLIX naes
NaeBoro MHBECTUUMOHHOrO PoHAA.

B cnyyae HeQOCTaTOMHOCTW pesepBa Ha BbINNATy BO3HArpaXAeHUWA B TEYEHMe OTUYETHOro roaa
HaYACNAETCH 3aA0IKEHHOCTb YNPaBnslOWEd KOMNaHUM B pasMepe NpeBbIlEeHUs (aKTUYEecKoro
BO3HarpaXaeHwa Hag CyMMOI pesepBa Ha BbiNnNaTy BO3HArpaXOAEHWA Ha AaTy UX HAYUCIIEeHWs.
3af0MKeHHOCTb YNpaBnawwen KOMNaHWM YMEHbLUAETCA Npu OYEepeaHOM HAYUCIEeHWU pesepsa Ha
BbINNaTy BO3HArpaXaeHWn B npegenax paamepa Ha4MCNEHHOro pesepaa.

Ecnn cosBokynHaa BenuuuMHa BO3HArpaXaeHUh CheunanuavpoBaHHOMY AEMNOo3NTapwuio, ayaAuTOPCKON
opraHn3auuuv, oueHwmnky doHga, Gupxe M nuuy, OCyWecTBNAIOWEMY BeAEeHWe peecTpa Bnagenvbues
WHBECTULMOHHLIX NaeB (poHAA, paccuMTaHHas B COOTBETCTBUW C Mpasunamv JOBEpUTENbHOro
ynpaenexus ®oHAa 3a OTYETHbIA rog B LENOM, MeHbLUE CYMMbl HAYUCNIEHHOrO B TEYEHUe OTHETHOro roja
pesepea Ha BbINNAaTy BO3HArPaXXASHWA YyKasaHHbIM NWUaM, 3340MKEHHOCTbL YNpaBnAloLWed KoMnaHuv
nepeg POHAOM, HauyucneHHas B cooTBeTcTBMM C N. 410 B 4acTu, OTHOCALWIEWCS K YKa3aHHbIM
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BO3HarpaXaeHWsaM, He noagHee nepsoro paboyero AHA roga, CNeAyloWero 3a OTYETHbIM AOMKHA BbITb
CKOPPEKTMPOBaHa (yMEHbLUEHA) Ha pa3HULY YKa3aHHbIX BENUYUH.

He nCcnonb30BaHHbI B TeYeHWe OTYETHOro roda pes3epes Ha BbINNATy BO3HArpaXaeHWs MNOANEXUT
BOCCTAHOBNEHUIO NO OKOHYaHWIO OTYETHOrO roaa, HO He nosgHee nepsoro pabodyero AHA ropna,
CneayoLlero 3a OTYETHbIM, U NPU3HAETCA B COCTaBe NPOYMX AOXOL0B.

NOPANOK YPEIYNUPOBAHUA PA3HOIMNMACUM MEXOY YMNPABNAIOWEN KOMMAHMEA U
CNELUMANIU3UPOBAHHbLIM NOENO3UTAPMEM NPU ONPEAENEHAW CTOUMOCTU YUCTbIX
AKTUBOB

Mpu oGHapyXeHWn pacxoXAeHWd B pacyeTe CTOUMOCTW YUCTbIX aKkTUBOB DOHAA, npoun3seneHHbIM
CneunanuanpoBaHHbiM Aeno3uTapueM v YnpasnsioLei KomnaHwei, CneuuannanpoBaHHblid aenosutapui
NPOV3BOAWT BHENNIAHOBYIO CBEPKY COCTOSIHUA aKTUBOB W o0s3atenscTs ®oHAA U NPUHUMEET Mepbl K
ucnpasneHuo oWNBoK, a Take ocyLlecTBNSET CBEPKY:

aKTUBOB M 06A3aTeNLCTB Ha NPEAMET COOTBETCTBUA KPUTEPUAM WX NPU3HEHNA (NPEKPALLEHNS NPU3HAHWS);
NCronb3yemon ANR OLeHKV akTueoB doHaa MHdopMauuy;

WCTOYHNKOB AAHHbIX AN1A ONpeAeneHns CTOMMOCTHU aKTWBOB (BENU4YMHLI 0BA3aTenLCTB), a Takke nopsaka
nx Bblbopa;

nopsaAka KoOHBepTauun BeNnYMH CTOUMOCTEWN, BbipaXKeHHbIX B OAHOW BanioTe, B APyryl BanioTy,

BrennaHosas cBepka nposoauTca CneunanuavpoBaHHbIM Aenoautapuem B TeueHue 1 (OpHoro) paboyero
AHA C MOMEHTa 0GHaPYXXEHNA PACXOXASHWA 1 BKIIOYAET CNEAYIOLINE MEPONPUSTHS:

(hOpPMMpOBaHWe NepeyHs umyliecTea PoHAa U CNPaBKK K NEPEYHI0 NMylwecTsa PoHAa;

onpeaeneHve Buaa akTueoB (06s3aTenscTs) PoHAA, NO KOTOPLIM MPONU3OLING PACXOXKAEHUE C A3HHBIMU
ydeTa Ynpaensawowen KoMnaHuu;

CBEPKY AaHHbIX, BHECEHHLIX B CUCTEMY AEMO3NTapHOro yYeTa, C A4aHHLIMW NOMYHEHHbIX OT Ynpasnsowel
KOMNaHUM AOKYMEHTOB, NOATBEPXAAOWWX hakT COBEPLUEHUS CAENKW, MO KOTOPOW HalaeHb
pacxoxaeHus;

CBEpKY [AaHHbIX, WUCMONb3OBaHHbIX  CneuwanuanpoBaHHLIM  OEno3vuTapueM [AnNs  OnpeaeneHus
ChpaBea/IMBOA CTOMMOCTKM aKkTUBOB (0Ds3aTensCTB) C AaHHLIMM, MPEACTABNEHHLIMKW YNpaBRsioLe
KOMNaHWe# B OTHOLIEHNH aKTuBa (06A3aTenbCTBa), B OTHOLLEHUN KOTOPOrO NPOU3OLLIO PaCXOXAEHUE.

Mpn nposepeHwn ceepkn CneuuanusnpoBaHHbIf AEno3WTapui W YNpaBnalolwas KOMNaHWA Bnpaee
notpeboBatb Apyr y Apyra niobble [OKYMEHTbI (MMM WX  KOMWK), NOATBEpXKAaoWMe aKThl
HanpaBNEHWA/NONYYEeHNA  pacnopsXKEHWA No  cyeTaM, KONUM  NOATBEPXAEHWW,  BbICNAHHbIX
CneunanuanposaHHbIM [ernosvTapueM, a TaKke APYrMX LOKYMEHTOB, HEOOGXOAWMBIX AN BLIACHEHWA
MPUYKUHBI U YCTPaHEeHWA OBHaPYKEHHbIX PAaCcXOXAeHWN.

Mocne ycTpaHeHus ofHapyxeHHOro pacxoxaeHns CneunanuanpoBaHHbIi AenosuTapuii u Ynpasnsiowas
KOMNaHNA COCTaBMAIOT akT O NPUYMHAX PACXOXAEHUA AaHHbIX B CnpaBke O CTOMMOCTU YUCTbIX aKTMBOB
doHaa n hakTe ero ycTpaHeHus.

CneuvanuanpoBaHHbliA fenosuTapuii usBeljaeT BaHk Poccun 06 OBHapyXeHHbIX PacXoXAeHUSX B
TedeHne 1 (OaHoro) pabouero AHs ¢ MOMeHTa OBHapYXXEeHWUsi pacXOXAEHUS, B CNy4asx:

ecnn wucnpasneHue owunbok npu oueHke AkTuBoB PoHaa npneoaAnT K yu.|ep6y ANnA Bnagensues
MHBECTUUWNOHHbBIX Naes,

ecnu ykasaHHble owmnbku coBepLaTcAa HEOAHOKPATHO.

B cnyyae s8bifiBneHns owubkn B  pacyeTe CTOMMOCTM  OAHOTO  MHBECTULWOHHOMO  nas,
CneunannanpoBaHHbli Aeno3vTapuil U YNpaBnsoLwasn KOMNaHUA OCyLUECTBNAIOT CNEAYoLne AeiCTBIS:

B cny4ae ecrnu BbiABNEHHOE OTKNIOHEHNE UCNONb30BAHHOW B pacyeTe CTOMMOCTU aKTUBa (06HSaTeJ'IbCTBa)
cocraenseT meHee Yem 0,1% KOPPEKTHOW CTOUMOCTW YWCTbIX aKTUBOB, W OTKIIOHEHWE CTOUMOCTW YUCTbIX
aKTUBOB Ha 3TOT MOMEHT pacyeTa coctasnseTr MeHee 0,1% KOPpPeKTHON CTOMMOCTW YUCTbIX aKTWBOB,
onpefaenuTb, He NPUBENO NK AaHHOE OTKNOHEHWE K NOCNeayloLWwnM OTKNOHEHNAM, cocTasnsaiowmm 0,1% un
6onee OT CTOUMOCTH YUCTbIX aKTUBOB.

Ecnu gonyuleHHan ownbka npueena k oTkNoHeHno MeHee 0,1%, nepepacyeT CTOMMOCTY YNCTbIX aKTUBOB,
pacHeT CymMM BO3BpaTa CpeicTB BnajenbLaMm WHBECTULUMOHHbLIX naeB unu PoHAy, WNW nepecueT U
M3MEHEHVE YUCNa NHBECTULIMOHHbLIX NAeB Ha NUUEBbLIX CMETax BnagenbueB He NPOU3BOAUTCA, ECMN UHOE
He ycTaHoeneHo [lpasunamu ®oHpa. lNpu BLIABNEHWM OTKNOHEHMs,, cocTaBnsiowero meHee 0,1%,
ynpaensalowasa KoOMNaHWs W CchneunannsnpoBaHHbIl  Oeno3nTapui  06R3aHbl NPUHATE Mepbl  ANA
npeaoTBpaLLeHUA ero NOBTOPEHNS.




5.9.

B cny4ae ecnu BbISBNEHHOE OTKNOHEHWE UCNONL3OBAHHONW B pacueTe CTOMMOCTH aKkTUBa (oBssaTenncTea)
cocraenseT 0,1% v Gonee KOpPPeKTHOW CTOMMOCTM YUCTbIX aKTUBOB, U OTKIOHEHWE CTOWMOCTH YUCTbIX
aKTMBOB Ha 3TOT MOMEHT pacuyeTa coctaenser 0,1% u Gonee KOPpPeKTHOW CTOMMOCTW YWCTLIX aKTUBOB,
CneuvanusnposaHHbIl  AenosuTapuit COBMECTHO C YnpaBnsiowe#d KomnaHweihd ONpeaenseT Hoeylo
CTOMMOCTb YUCTBIX aKTMBOB, @ TaKkke CTOMMOCTbL Nas npu npuobpeTeHun 1 Npu noraweHun n obMeHe naee
W, OCYLLeCTBNAIOT Bo3MelleHue yuepba Bnagensuam MHBECTULIMOHHBIX Naes. Bce ucnpaenexus BHocATCS
B perucTpbl y4eta Tekywum AHéM. CneunanvsnpoBaHHbLIA AenosuTapuil M YNnpaBnalowas KOMNaHus
COCTaBNAT AKT O BbIABNEHHOM OTKNOHeHWW. He noagHee 3 (Tpex) pabouux AHER CO AHA BbIABNEHUS
OTKNOHeHns CneunanuanposaHHbiil AenouTapuii HanpaenseT ysegomnexve 8 Bank Poccun.




