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Hactoswwe lMNpaeuna onpeaenelns CTOMMOCTM YUCTbIX akTWBOB OTKPLITOrO NaeBoro MHBECTWLMOHHOrO ¢oHAa
doHaoe «YPAJICUB 3onoTto» (panee — ®oHa, naeBo# WHBECTULIMOHHLIA oHA) paspaboTaHbl B COOTBETCTBUN C
TpeGoBaHuamn PegepanbHoro 3akoHa oT 29 Hosbps 2001 roga Ne 156-03 «O6 MHBECTUUMOHHLIX OHAOB» U
NPUHATBIMW B COOTBETCTBUU C HUM HOpMaTWUBHLIMK akTamu, YkasaHus baHka Poccum ot 25 aBrycta 2015 roga Ne
3758-Y «O6 onpeneneHun CTOWMOCTM YUCTbIX aKTUBOB WHBECTULMOHHBIX (POHAOB WM pPacyYeTHON CTOMMOCTH
MHBECTULIMOHHbIX NaeB NaeBblX WHBECTWUWOHHbLIX (POHAOB, CTOMMOCTM WMYyLIECTBA, NEpPEjaHHOro B onnary
MHBECTNLUMOHHBIX NAEB» W MHBIMU HOPMaTUBHLIMKU akTamu baHka Poccuu.

MpaBuna onpegeneHns CTOMMOCTW YMCTbIX akTMBoB PoHAa (Aanee - MNpasuna onpegenenns CYA) cogepxar
nopaaock onpegeneHnss CTOMMOCTW aKkTWBOB W BennuuHel 06A3aTenbcTs, NOANeXawunx WCNONHEHWo 3a cueT
yKa3aHHbIX aKTMUBOB NAeBOro MHBECTUUUOHHOrO OHAA, a TakKe:

KpUTEpUW NPU3HAHNA (NPEeKpaLleHUs NPUaHaHus) akTMBOB (06A3aTenseTs);

MEeTOAbl ONpeaeneHna CTOUMOCTU akTUBOB W BeNWYWH 0BA3aTeNbCTB, B TOM YUCNE ONUCAHME UCTOUHUKOB
AaHHbIX ANA ONpeaerieHNs CTOWMOCTV aKTUBOB (BEMWUYUHbI OSHSaTeanTB), nopsgka ux Bbibopa, nopsgka
KOHBEpTauun BENUYWH CTOUMOCTEN, BblpaXKe@HHbIX B OAHOW BanwTe, B APyrylo BankTy, nopagka npusHaHus
PbIHKOB aKThBOB U 06n3aTENbCTB aKTUBHLIMY, kpuTepun Bbibopa cnocoboB M mMoaenei OLEHKN CTOMMOCTU B
3aBMCUMOCTH OT BMAOB akTUBOB U 06A3aTeNbCTB, a Takke nepeyeHb akTUBOB, noAnexawux oueHke OUeHWWKOM, U
NepUoANYHOCTL MPOBEASHNA TaKoN OLEHKMH;

BPEMS, N0 COCTOSHUIO HA KOTOPOE ONpeaenseTCs CTOMMOCTb YUCTbIX aKTUBOB;
NEPUOANYHOCTDL (AaTbl) ONPEAENEHNS CTOMMOCTN YUCTbIX aKTUBOB;
NopsAACK pacyeTa BENWYWHBI Pe3epBa Ha BbiNMaTy BO3HarpaXaeHus,
MOMNOXEHWE O TOM, YTO TaKOW pPe3epB HE BKMIOUYAETCS B COCTaB 06A3aTenbLCTs;

NOPAAOK YPErynupoBaHWA pasHornacuil Mexay ynpaensiowei KOMMNaHWen v CcneumaniavpoBaHHbIM
AEeno3uTap1em Npu onpeaeneHnin CTOMMOCTM YNCTbIX aKTUBOB;

KHY10 H(OPMaLMIo, HEOBXOAUMYIO ANS ONPeAENeHNA CTOMMOCTN YACTBIX aKTMBOB.
HacToawwe MNpaeuna onpegenenna CHA npumeHsiotcsa ¢ 1 sHeaps 2016 ropa.

HOPMATUBHBLIE CCbINKWU

depepanbHbli 3akoH oT 29 Hosbpsa 2001 ropa Ne 156-03 «O6 WHBECTUUWMOHHBIX ¢hoHAax» (panee -
depepanbHbli 3akoH «O6 MHBECTMUNOHHBIX hoHaax»)

YkasaHue BaHka Poccun ot 25 asrycta 2015 roga Ne 3758-Y «O6 onpeaeneHnn CTOMMOCTU YWCTbIX akTUBOB
WHBECTULIMOHHLIX POHAOB M PacYETHOW CTOMMOCTU WHBECTULIMOHHBLIX MaeB NaeBbiX WHBECTUUMOHHLIX (OHAOB,
CTOMMOCTW UMYLLIECTBA, NepeaaHHOro B ONNaTy UHBECTUUMOHHBIX NaeB» (Aanee — YkasaHwe)

MexxayHapogHuId cTaHaapT puHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanneo CTOUMOCTHUY, BBEAEHHbI M
B AeWCTBVNE Ha Tepputopumn Poccuickoin deagepauun npukasom Mudnctepctea tbuHaHcoB Poccuickoin ®egepaunv
oT 18 wiona 2012 roga Ne 106H «O BBeaeHMM B [EACTBAE W NpEKpaweHWn A[eACTBUA AOKYMEHTOB
MexayHapofHblx cTaHaapToB  MHAHCOBOM OTYETHOCTM Ha Tepputopun  Poccuitckon  degepauunmny,
3aperucTpupoBaHHbli MuHucTepcTBOoM tocTuumMn Poccuitckon depepaunm 3 asrycta 2012 ropa Ne 25095
(Poccwirckass raseta ot 15 aerycta 2012 ropa), ¢ nonpaskamu, BBEAEHHbIMW B AENCTBUE Ha TeppUTOpUU
Poccuirckon ®enepauunv npukasom MuHuctepcrea gpuHancos Poceuiickon deaepaunv oT 17 aekabps 2014 roga
Ne 151H «O BBegeHwn OOKYMEHTOB MexayHapORHbIX CTaHAapToB (PMHAHCOBOA OTYETHOCTW B AeiCTBME Ha
Tepputopuu Poccuitckon dedepaunn», 3aperncTpupoBaHHbini MMHUCTEPCTBOM OCTULMN Poccuiickoih deaepaumnn
15 anBapsa 2015 ropa Ne 35544 («OduumnanbHbll HTEPHET-NOPTaN NPaBOBOW MHOPMaLUWY (WWW.pravo.gov.ru),
15 siHBaps 2015 ropa).

depepaneHblil 3akoH oT 29 wiona 1998 roga Ne 135-03 «O6 oueHodHON AesTenbHOCTU B8 Poccuitckon
denepaummn» (panee - PeaepanbcHblil 3akoH «O6 oLeHOYHOW AeaTenbHOCTU B Poccuinickoh depepaumnus)

1.1.  OBLUME NONOXEHUA

1.1.1. OnpepeneHne CTOUMOCTI YACTLIX AaKTUBOB MHBECTULMNOHHbLIX POHA0B OCYWECTBNAETCA B COOTBETCTBUU C
depepanbHbiM  3akOHOM "O6 WHBECTUUMOHHBLIX OHAAX", NPUHATHIMU B COOTBETCTBMM C HUM
HOpMaTWBHbIMW aKkTamu, YkasaHvem u Mpasuna onpeaeneHuna CHA.

1.1.2. AkyvoHepHoe obuwecTBo «Ynpaenswwaa komnanna YPAJNICUBE» (panee — Ynpaenawouwjaa KoMnaHus)

onpegenset CTOUMOCTb YUCTbIX aKTUBOB B COOTBETCTBUN C Mpasunamu onpepeneHna CTOMMOCTU YUCTbIX
aKTUBOB, cornacoBaHHbIMK CrieunanmM3npoBaHHbIM geno3ntapuem.
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CTOMMOCTb 4YWUCTbIX aKTUBOB onpeanenaeTca Kak pasHuua Mexay CTOMMOCTbIO BCeX akTUBOB NaeBoro
VMHBECTULUWOHHOTO (PoHAA UMW aKTUBOB aKUWOHEPHOro WHBECTULIMOHHOTO ¢doHaa (panee - aKTVIBbI) n
BeNUYNHON BCcex 06a3aTenbCcTs, noanexawux WCMONHEHWIO 3a CYET YyKasaHHbIX aKTueos (nanee -
obsasaTenpcTBa), HA MOMEHT ONpPeAEeNeHNA CTOMMOCTH YACTBIX aKTMBOB.

CTOMMOCTb aKTWBOB W BenudnHa o6A3aTenbCTB ONPeAensaloTcs No  CnpaBefnuMBod CTOMMOCTM B
cooTBeTCcTBUM C MexayHapoaHbiM  cTaHaaptom uHaHcoson otyeTHocTn (IFRS) 13  "OueHka
cnpaseanveoi CTOMMOCTW', BBEAEHHLIM B AeWCTBME Ha TeppuTopun Poccuiickon dedepanun nNpukasom
MuHucTepcTBa duHaHcoe Poccuitckoin Pepepaumn ot 18 wona 2012 ropga N 106H "O BBeageHwu B
AeNcTBME N NpekpalleHun AencTBUA JOKYMEHTOB MexayHapodHbIx cTaHaapTos OUHAHCOBOW OTYETHOCTH
Ha TeppuTopumn Poccuitickon ®Pepepaunn”, 3aperncTpmpoBaHHbiM MUHWCTEPCTBOM OCTALMK POCCUIACKON
depepauun 3 asrycra 2012 roga N 25095 (Poccuitickan raseta ot 15 asrycta 2012 roaa), ¢ nonpaskamum,
BBEAEHHbIMW B AeicTBUE Ha Tepputopun Poccuiickon depepauwn npukasom Muxuctepctsa dpvHaHCcoB
Poccuitckon depepaumv ot 17 aekabpsa 2014 roga N 151H "O BBeaeHUn fokyMeHToB MexayHapoaHbix
CTaHQapToB (UHAHCOBOW OTYETHOCTM B AeWcTBMe Ha Tepputopun Poccuiickon depepaunmn”
3aperucTpuposaHHbiM MuHncTepcTBom tocTuummn Poccunckon deaepauunn 15 sHeaps 2015 roga N 35544
("OthuumnanbHbIA MHTEPHET-NOPTanN NpaBoBOi UHopMaunn” (www.pravo.gov.ru), 15 aueaps 2015 roga), ¢
y4yeToMm TpeboBaHunil HacToAwero YkasaHus.

Ynpaensawowan KoMnaHus ocywecTenseT BbiGop W AONYCTUMOCTb NPUMEHAEMbIX NOAXOAOB K OLIEHKE
aKTMBOB W 06A3aTEeNbCTB NO COrNacoBaHWI Co cneunanu3npoesaHHbIM AenosntTapuem ®oHApa.

MNpasuna onpeaeneHns CYA paspabatbiBaioTcA Ynpasnsiowed KOMNaHWen B COOTBETCTBUU C
TpeboBannamun Ykasanus banka Poccun ot 25.08.2015 Ne 3758 «O6 onpeaeneHnn CTOUMOCTWU YUCTbIX
aKTMBOB WMHBECTULIMOHHbLIX (POHAOB W  pacyeTHOW CTOMMOCTM WHBECTULUVOHHBIX NaeB naeBbiX
MHBECTULMOHHLIX (DOHAOB, CTOMMOCTW WMMYLUECTBA, NEpPeAaHHOro B ONNaTty UHBECTULIMOHHbLIX Naes» U
MHbIX HOPMATUBHbIX akToB Banka Poccum.

M3meHeHnsa n gononHeHns B Npaeuna onpeaAeneHna CTOUMOCTN YUCTBIX akTUBOB HE MOTYT 6bITb BHECEHDI
(3a ucknyeHnem cnyvyaes HEBO3MOXHOCTH onpeaeneHUs CTOUMOCTUN YNUCTbIX aKTUBOB):

B Mepuoj C AaTtbl HaYana 4o AaThl 3apeplieHUst (OKOHYaHWA) PopMUPOBaHUSA NaeBoro NHBECTULIMOHHOTO
oHA3;

B Nepvuoa C AaTtbl NPUHATUA PeLleHWA O Bblaaye AOMNONHUTENbHbIX WHBECTUUMOHHLIX NAeB 3aKpbiTOro
NaeBoro MHBECTULMOHHOrO hOHAA U A0 3aBepLUeHNss COOTBETCTBYIOLWER npoueaypbl,

B NEPNOA C AaTbl NPUHATUS PELUEHNS O PEOPraHN3aLvn UNKU NMKBUAALMN aKLMOHEPHOTO MHBECTULMOHHOO
¢oHAa v 40 AaTbl 3aBEPLUEHNSI COOTBETCTBYIOLWMX NPOLEAYP;

nocne Aatbl BOSHUMKHOBEHUA OCHOBaHWA NpeKpawieHuna naesoro MHBeCTULIMOHHOIO toHaa.
I'Iepuonmnocn: onpeapeneHMa CTOUMOCTHU YUCTBIX aKTUBOB.!

CToumocTb YMCTbIX akTuBoB PoHAa onpeaenseTca Kaxablh paGoywi geHb Mo COCTOAHUIO HA MOMEHT
BPEMEHW NO MOCKOBCKOMY BPEMEHU, COOTBETCTBYIOLMA BpeMEHU 23-59 AaThbl, NO COCTOSAHWIO HA KOTOPYIO
paccuuTbiBaeTca CYA, TOro 4acoBoro nosca, B KOTOPOM coBepweHa Hawbonee nosaHAs caenka
(onepaumnsa) ¢ umywecteom MNP B paty pacyera CHA wnu packpbiThl HanGonee nosgHve (C y4eTom
pa3Hulbl BO BpeMeHW) AaHHble, Tpebyemblie ANA onpepeneHns cnpaseanvBod CTOMMOCTW akTMBOB
(oBnazaTenscTs).

CToumocTb YnCTbIX akTueoB PoHAaa onpeaenseTca He nosaHee 20:00 No MOCKOBCKOMY BpemMeHU paboyero
OHA, CreaytoLero 3a gHeMm, No COCTOAHWIO Ha KOTOPbIA OCYLLECTBNAETCA onpeeneHne CTOUMOCTN YUCTbIX
aKTMBOB.

CTOMMOCTb YUCTbIX aKTWBOB, B TOM u4MCNe CPEAHEroAoBas CTOMMOCTb YWCTBIX aKTMBOB, a Takke
pac4YeTHas CTOMMOCTb WHBECTULIMOHHOTO nNas doHaa onpefensioTca ¢ TOYHOCTbIO A0 ABYX 3HAKOB Nnocne
3ansTON C NPUMEHEHNEM NPaBUN MaTeMaTU4YeCcKoro OKpyrneHus B pybnsx.

B cnyyae nsMeHeHWs AaHHbIX, HA OCHOBAHWN KOTOPbIX 6bina onpegeneHa CTOMMOCTb YMCTbIX aKTWMBOB,
CTOMMOCTb HYUCTbIX aKTUBOB NOANEXUT NepepacHeTy.

MepepacyeT CTOMMOCTW YMCTbIX AaKTWBOB HE OCYWecTBNAeTCA B cny4ae, Koraa OTKIOHeHue
WCNONb30BAHHOM B pacHeTe CTOMMOCTW akTuBa (o6s3aTenbcTea) coctasuT MeHee yem 0,1% KoppekTHOW
CTOMMOCTN UMCTbIX AKTUBOB, W OTKMOHEHWA CTOMMOCTW MUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa
coctaenseT meHee 0,1% KOpPPEKTHOW CTOUMOCTU YUCTbIX aKTMBOB.

Mpn onpegeneHMn CTOMMOCTH YUCTbIX aKTUBOB B COCTaB 00A3aTeNbCTB BKAIOYAETCA Pe3epB Ha BbinnaTy
BOSHArpaXAeHUs yNpaBnsaoWend KOMNaHWW, ChneunanusvpoBaHHOMY AEeno3UTapwulo, ayauTOPCKON
opraHusauuyu, oueHwuky doHAa, Nudy, OCYULIeCTBNAOWEMYy BeAeHWe peecTpa BnajenbLes
MHBECTULMOHHbIX NAeB NaeBoOro MHBECTUUMOHHOMO hOHAA (Aanee - pe3eps Ha BbiNNaTy BO3HarpaxaeHus),
onpeaeneHHbIl UCXoAst W3 pasMepa BO3HArpaXgeHus, NPeAyCMOTPEHHOTO COOTBETCTBYIOLUM nuuam
npasvMnamu JOBEPUTENbHOTO YNPaBNeHNs NaesbiM NHBECTULIMOHHBIM OHAOM. B cocTas 06a3aTenuecTs He
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BK/IOYAETCA pe3eps Ha BbiNMATy BO3HArpaXAEeHWs, pa3Mep KOTOPOro 3aBUCUT OT pesynsTaTos
WHBECTNPOBAHMWSI.

He ponyckaetcs eknioueHne B cocTas 06a3aTenbCcTs WHbIX Pe3epBOB, B TOM YuCNe pe3epsa Ha onnary
pacxoaoB, CBA3AHHbIX C  AOBEpPUTENbHbIM - yNpaBneHMEM WMYLUECTBOM, COCTaBNSIOWMM NaeBoi
WHBECTULWNOHHbIA POHA.

CTOMMOCTb 4UCTbIX aKTUBOB NAeBOr0 MHBECTULIMOHHOMO (POHAA ONpeaenseTcs:
Ha faTy 3aBepWeHns (OKOH4YaHWs) DOPMUPOBaHWUA NAEBOro MHBECTULIMOHHOrO OHAA;

B Cny4Yae nNpUOCTaHOBMEHWA BblAayn, noraweHns W oOMeHa WHBECTUUMOHHbLIX NaeB - Ha pAaTty
BO306HOBNEHNA MX Bblgayyn, noraweHns n obmeHa;

B Cly4ae npekpalleHua naesoro WHBECTUUWOHHOrO oHAAa - Ha AaTy BO3HUKHOBEHUS OCHOBAHMWA ero
npekpaLleHus;
nocne saeepLieHnn (OKoHYaHWs) PopMUPOBAHUA OTKPBLITOTO NaeBOr0 MHBECTMLIMOHHOIO OOKAa - Kawabli
pabounn aeHb.

CTOUMOCTb 4WCTBIX aKTMBOB onpegenseTca He nosgHee pabodero AHA, cnegywujero 3a gHem, no
COCTOSIHUIO Ha KOTOPbIA OCYLECTBNAETCA onpeapeneHne CTOMMOCTU YNCTbIX aKTUBOB.

B cnyvae ecnu B npasinax 4OBEPUTENBHOrO YNpaBreHUs NaeBbiM UHBECTULMOHHBIM (OHAOM He yKasaHa
BanioTa, B KOTOPOA ONPEAENAIOTCA CTOMMOCTb YUCTbIX aKTUBOB, B TOM YWCNE CPEAHEeroaoBas CTOMMOCTb
UNCTbIX aKTWBOB, pacyeTHas CTOMMOCTb WHBECTULMOHHOTO Nas MAaeBOr0 MHBECTULMOHHOTO (DOHAA,
yka3aHHble CTOMMOCTW ONpeaensaioTcs B pyGnsx.

HaHHble, noaTBepxaalowmMe pacyeTbl BENWYMH, NPOW3BEeAEHHble B COOTBETCTBUM C  HACTOALWMMW
MNpasunamn CHA, xpaHATCs He MeHee Tpex NeT C AaTbl COOTBETCTBYIOWEro pacyeTa.

PeaynbTaTtbl onpeAeneHUs CTOMMOCTWM YWCTbIX aKTWBOB MAEBOTO WHBECTUUMOHHOTO pOHAA, a TaKke
pac4eTHOR CTOMMOCTN MHBECTUUMOHHOTO Nas NaeBoOro MHBECTULIMOHHOTO POHAA OTPAXAIOTCS B CNpaBKe O
CTOMMOCTW 4WCTbIX aKTMBOB, 33 WCKIOYEHUEM OMpPEeAEeneHNs CTOMMOCTU YUCTbIX aKTMBOB NaeBoro
WHBECTULIMOHHOTO (hoHAA A0 3aBEPLUEHNS ero OPMUPOBAaHKS.

MpaBuna onpeaeneHns CTOMMOCTU YUCTLIX aKTUBOB (M3meHeHNs U QONONHEHUA B HUX) yTBepPXAaKTCA
WCNONHWUTENbHBIM  OpraHoMm  Ynpaensiowehn KOMNaHMM NaeBoro WHBECTUMUWOHHOrO doHga no
COrnacoBaHmnio Co cneunann3nposaHHbIM Aeno3nTapueM (ero UCNONHUTENbHBLIM OPraHOM).

MNpaBuna onpeaeneHns CTOMMOCTU YMCTbIX aKTMBOB (M3MEHEHWS U AONONHEHMS B HWUX) NPEACTaBNATCS
ynpaensiioei KoMnaHWen Naesoro UHBECTULIMOHHOTO dOHAA B yBEAOMUTENbHOM nopsake B BaHk Poccuu
B TeyeHue aByx paboumx AHEW C AaTel WX YTBEPXKAEHUA W COrMAcoOBaHUA CO CMeuwannsnpoBaHHbLIM
AenosnTapuem  nyTem  HanpaBneHWs  3MEKTPOHHOrO  AOKYMEHTa,  MOANUCAHHOro  YCUMEeHHOW
KBaNUMLMPOBaHHOW 3NEKTPOHHON NOANMUCHIO, NO TENEKOMMYHVUKALMOHHLIM KaHanam CBS3n, B TOM Yhcne
Yyepes UHDPOPMALWOHHO-TENEKOMMYHUKALUMOHHYI0 ceTb "MIHTepHeT". K M3MEHEHWAM W JONOMHEHWSM B
MNpaBuna onpeaeneHUs CTOMMOCTU YMCTbIX aKTUBOB NMPUNAraeTcs MOACHEHUE NPWUYMH BHECEHWS 3TWX
W3MEHEHWA N AONONHEHWNA.

UHdopmauna o [pasunax onpegeneHus CYA NOANEXWT packpbiTUIO Ha odmunancHOM cante
Ynpasnsiowen KoMnaHum B tHOpMaLMOHHO-TENEKOMMYHUKALIMOHHOW CETU « HTEpHEeT».

N3MeHeHus u: gononHeHws, BHocumble B TlpaBuna onpegenenns CYA, nognexar packpbiTUO Ha
oduunanbHOM caifiTe Ynpasnawoweh KOMMaHUM B  WHGOPMALUMOHHO-TENEKOMMYHUKAUWOHHOW CeTK
«HTepHeT» He nosaHee nATM paboynx AHEl A0 faThi Havana npumeHeHua Mpaewn onpeaenenus CYA ¢
BHECEHHbIMW U3MEHEHWAMM W AONONHEHNAMU.

2. KPUTEPUM NPU3HAHWUA (NMPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATEJNIbLCTB).

2.1. AktuBbl (06R3aTENbCTBa) NPUHUMAIOTCA K PacyeTy CTOMMOCTM YUCTbIX aKTMBOB B Cly4ae MX NPW3HaHWA B
cooTeeTCTBMM C MexayHapoaHbiMi cTaHaapTamn oMHaHCOBOW OTYETHOCTH (aanee — MC®O), BBeaeHHbIMU B
AencTene Ha Tepputopun Poccuitickoin degepauuu.

2.2. CTOMMOCTb aKTMBOB, B TOM 4uCne onpegeneHHas Ha OCHOBAHWM OTYEeTa OueHLMKa (Janee - OTYeT
OUEHLLMKa), COCTABNEHHOrO B COOTBETCTBMM ¢ TpeboBaHuamn degepanbHoro 3akoHa ot 29 mons 1998 roga

N

135-®3 "O6 oueHo4HOW pesTenbHOCTM B Poccuiickon Pepepauunn” (CobpaHue 3akoHogaTenncTea

Poccuinckon ®depepauunmn, 1998, N 31, cT. 3813; 2002, N 4, c1. 251; N 12, cT. 1093; N 46, cT1. 4537; 2003, N 2,
cT. 167; N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, cT. 3456; 2007, N 7, c1. 834; N 29, cT. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT1. 6450; 2010, N 30, cT.
3998; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7024, cT. 7061; 2013, N 23,
CT. 2871; N 27, ¢T. 3477; N 30, cT. 4082; 2014, N 11, c7. 1098; N 23, cT. 2928; N 26, c1. 3377; N 30, cT. 4226;
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2015, N 1, cT. 52; N 10, cT. 1418; N 24, cT1. 3372; N 29, cT. 4342), onpeaenseTca 6e3 yyeta Hanoros,
KOTOpble YNNaYnBaloTCs B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuitickoi deaepaunn v MHOCTPAHHOMO
rocyaapcrtea npv npuobpeTeHun 1 peannsaunmn ykasaHHbIX akTMBOB.

B cny4ae onpefeneHns CTOMMOCTY aKTWBa Ha OCHOBaHWMU OTYETa OUEeHLLMUKA AaTa OLEHKN CTONMOCTHU AOMKHA
6blTb HE paHee LeCTU MecaueB A0 AaTbl, N0 COCTOSHUID Ha KOTOPYIO ONPeaensieTcs CTOMMOCTb YMCTbIX
akTuBoB. MMpu 3TOM CTOMMOCTbL aKTUBa ONpPeaenseTcA Ha OCHOBAHWW JOCTYNHOrO Ha MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB OTYETA OLEHLWMKa C 4aTon OuUeHKn Hawbonee GNu3koW K gaTe onpegeneHuvs
CTOMMOCTM aKTuBa.

B cnyyae ecnu Hactoawumun [lpasunamn onpegeneHuss CHA B uensx onpeaeneHus cnpasegnveon
CTOMMOCTW aKTuBa (BENWYUHbI 0BsA3aTenbCcTBa) NPeayCMOTPEHO UCNONb3OBaHNE CTOUMOCTW, onpeaeneHHon
Ha OCHOBaHWW OTYETa OUEHLWMKa, NPU 3TOM Npasuna AOBEPUTENbHOrO ynpaeneHNsa He coaepXaT ykasaHue
Ha HanM4MuM B NAaeBOM WHBECTULMOHHOM oHAe OueHWMKa, TO Takan oueHka MoxeT ObiTb npousseaeHa 3a
CYET CpeacTB Ynpasnawwed KoMmnaHwn npu cobniogeHnn TpeGoBaHW K OUEHLWMKY, onpegeneHHbIX
TpeboBaHuAMKN AENCTBYIOWEro 3akoHoaaTenbcTea Poccuiickon deaepavmn.

CroumocTb aKkTmea MOXET onpefAensaTbCA ANA uenen Hactoawmx MNpasun onpeaenedns CHA Ha ocHoBaHuu
oTyeTa OLUeHWNKa, eCnv TakoW OTHET COCTaBNEH OLEHLUMKOM, B OTHOLUEHWA KOTOPOro CO CTOPOHbI
Camoperynupyembix opraHusaLmii OLEHLIMKOB HE MPUMEHANUCH B TEYEHWe OBYX NET B KONUYECTBE ABYX M
Oonee pas Mmepbl AMCLMNNNHAPHOTO BO3AEWUCTBUA, NpeAycMOTpeHHbix ®PeaepanbHbiM 3akoHoM "O6
oueHo4HOW paesTenbHocTM B Poccuiickon  ®Pepepauvn”, a Takke BHYTPEHHUMMU  [OKYMEHTaMM
CamoperynupyembIx opraHusauvii OLIEHLLMKOB, W CTaX OCYLLECTBNEHUA OLEHOYHON AEeATENbHOCTN KOTOpPOro
COCTaBNAET HE MEHee TpeX NeT,

AKTWBaMMN NPU3HAKOTCS:

OEHEXHbIE CPEACTBa,

LUeHHble ByMarn, NpeaycMOTPEHHbBIE WHBECTULIMOHHOK Aeknapauven ©oHaa;
nebuTopckan 3ag0MmKeHHOCTD.

MNoa ueHHbIMK Gymaramu, ykasaHHbIMW B ab3aue BTOpoM nyHkTa 2.6 HacToawux MNpaeun onpegeneHna CHA,
NOHWMAITCA Cneaylowne Bnabl akTUBOB,

nav (aKunu) UHOCTPaHHbIX MHBECTULMOHHLIX (POHAOB,

OGssarenbcTeamu doHAa NPU3HAOTCS:

obsasarenbcTBa NO BbIAAYE MHBECTULUNOHHBIX NAEB;

oba3arenbcTBa NO BhINNATE AEHEXKHON KOMNEHCALUMWU NPV NOralleHn NHBECTULUNOHHBIX Naes;

o00sa3arenbcTBa NO NEpepade ASHEXHbIX CPEACTB B NAEBOW MHBECTULIMOHHBIA OHA, Ha MHBECTULMOHHbIE NaK
KOTOPOro ocyujecTBnAeTCA obmer;

obsn3aTenbcTea No BO3MELUEHWIO 33 CYeT nMywjecTsa, cocrasnsowiero ®oHA, COOCTBEHHbIX ASHEXHbIX
CPeAcTB ynpasnsaowen komnaHun PoHaa, MCNONbL3OBaHHLIX €K ANA BbiNNaTbl ASHEXHOW KOMNeHcauun B
CBA3N C noraweHnem NHBECTULIMOHHbIX Naes,

obszaTenbCTBa NO BO3MELUEHUIO 3@ CYeT nMyLjecTea, cocrtasngiowlero ®doHA, CcOBCTBEHHBIX AEHEXHbIX
CpeacTe ynpaenslowen KoMnaHwuu doHaa, WUCMONb3OBAHHLIX ANA Bblgayn 3akWma ¢OH,U,y B CBA3N C
HEeAO0CTaTOYHOCTbLIO AEeHEeXHbIX CPeACTB B uMyljecrtse doHaa ans o6MeHa naes PoHaa,;

oBA3aTenbCTBa, NOANEXalme WCNOMHEHMI0 3a cyeT akTuBoB doHZa, B TOM ducne obssatenscTea no
BbINNaTe BO3HArpaXAeHWs ynpaeBnsiowen KoMnaHum, cneLumanmaupoBaHHOMy 4en03nTapuio, ayautopy, nuuy,
OCyWecTBNAOWEMy BefeHWe peecTpa BragenbueB WHBECTMLMOHHbIX naeB ®oHpaa, obssatensctBa no
ynnate CyMM CKMAOK C PAcYeTHOW CTOMMOCTM MHBECTUUWMOHHOTO Nas (HaabaBoK K pacyeTHOW CTOWMOCTH
WHBECTWULMOHHOTO Nas) ynpasnswowen komnaHum GoHaa W (Mnu) areHTam no Bblgaye, noraweHnio u obmeny
WHBECTULMOHHbIX NaeB, a Takke 06A3aTenbCTBa NO onnaTe NPOYUX PacxoaoB, OCYLUECTBNAEMbIX 33 CHET
umywecTea PoHAa B COOTBETCTBUM C TpebGoBaHNAMK AEHCTBYIOLLEro 3aKoHOAATENbLCTBa,

pe3epe Ha BbiNNaTy BO3HArpaXAEHWs YNPaBNAIOLWEA KOMNaHWW, Chneuuanu3MpoBaHHOMY Aeno3uTapuio,
ayautopy $oHAa, NULY, OCYLUECTBNAIOWEMY BeLEHNE peecTpa BrafenbLeB MHBECTULMOHHBLIX naes doHaa
(Aanee — pe3eps Ha BbINNATy BO3HArpaxaeHus).




2.9. MpusHaHWe (NpekpaleHre NPUaHaHnA) akTMBOB M 0693aTeNbCTB Ha CTaHAaPTHbIX YCNOBUAX OCYLLECTBNAETCA
no AaTe pacyeTos.

2.10. HecraHpapTHbie ycnoeus — onepauus (CAenka) ¢ akTMBOM, npegnonaraioLwan gaty pacyetos T+5.

2.11. lNopg paToW pacyeToB NMOHWMAETCA AaTa BKMOMEHWSA aKTWBa B COCTaB nmyllecrsea doHpga vnn parta
BbIGbITUA aKTUBa M3 cocTasa umyulectsa doknaa.

2.12. MpwnaHaHve (NpekpalieHne NPU3HaHWA) Ha AaTy pacyeToB NpesyCMaTpuBaeT Npu3HaHWe aKTMBa B AEHb
nepexoAa npaea COGCTBEHHOCTY Ha akTua K ®oHAY,

2.13. MpekpaweHne NpusHaHUsA akTUBa W NpuaHaHue npubbinu unu ybbiTka OT BLIGLITUA Ha AaTy nepexoaa
npaBa coGCTBEHHOCTU Ha akTuB oT ®OHAA TPETbEMY NULY.

2.14. [NaTon nepexofa BCEX PUCKOB U BO3HArpaxaeHwi, CBA3aHHbLIX C BNnageHWem akTuBa, NpusHaeTca Aarta
nepexoaa npasa co6CTBEHHOCTU Ha aKTuB.

2.15. Cpenkn nokynkv wnu npojaxu uUeHHOW Oymaru (aktuea) co cpokom pacuetoB T+5 u Gonee Ao
HacTynneHns Haubonee paHHel AaTbl pac4eToB (AaTbl ONNaThl WM AaTtbl NOCTABKW) paccMaTpwBaloTCs
aHanoru4yHo nNpov3BOAHLIM (DMHAHCOBLIM WHCTPYMEHTAM M OTpaXaloTcs B yyeTe Kak AebwuTopckas wnu
KpeauTopckasn 3af0MmKeHHOCTb (B pa3pese Kaxaon caenku).

2.16. CnpaseanvBoi CTOMMOCTBIO CAENKW ABNAETCA pasHWLa MexAay Chnpaseanvson CTOMMOCTbIO GasoBoro
aktmea (ueHHoh Gymaru, ABNAIOWERCA NPeaMETOM CAENKW) N cnpaBeanvBON CTOUMOCTbIO CYMMbl CAEMKM
(cymma cpaenkv B BanioTe cOEnKW, NpUBeAeHHas k pyobnio no Tekywemy Kypcy Banotbl). B cnyvae
NONOXNTENbHON Pa3sHUUbl CAENKN NPU3HAETCA B COCTaBE akTUBOB, OTPULATENbHOW PasHUUbl — B COCTaBe
obsasarenscTe.

2.17. Tlpn3Hanme (npekpaweHne nNpPU3HAHWA) AEHEXHbIX CPeACTB OCYWeCTBNAGTCA B cneaylouiem
nopaake: ‘ '
2.17.1. [leHexHble cpeacTBa, B TOM 4MCre WHOCTPaHHAs BaniloTa, Ha CYeTax W BO BKNagax B KpeawTHbIX

opraHusauusax NpU3HAIOTCA Ha AaTy aKTUYecKoro NOCTynneHns Ha cdeta doHaa (BO BKNadbl), OTKpbITbie
Ynpasnstowen kKoMnaHuen 4ns yyeta umyliectsa GoHAa B KPEAUTHBLIX OpraHn3aLmsx.

2.17.2. [Jatoi npekpaweHns NpUsHaHMA AEHEXHbIX CPEACTB Ha cveTax B KpeAWUTHbIX OpraHv3auusx sBNSETCS.
harta cnucaHvs (NnepevncrneHns) ASHeXHbIX CPeACTB CO CYETa B KPEAWTHOW OpraHu3auvmn (OeHexHbie
CpeacTBa, CrucaHHble CO CYeTa B KPeAUTHOW OpraHvsauuu B LEensxX nepedadu npogeccuoHansHoOMy
Y4acTHUKY pbiHKa LEeHHbIX ByMar unuv 3auyvcrneHna Ha Apyron cyeT doHaa B KPEAUTHON OpraHusauuvu, B
OTHOLLIEHWUM KOTOPbIX Ha AaTy OLEeHKW He NOoNy4YeH AOKYMEHT, NOATBEPXAAoWNA NOCTYNMNEHNe AeHEeXHbIX
cpeacrs, NpU3HaTCA B KavecTBe Aebutopckon 3aJ0MKEHHOCTH);
Aata peweHna baHka Poccum 06 OT3biBe MUUEH3UW KPEAUTHOW OpraHvw3auun (AeHeXHble cpeacTsa
NpU3HaloTCs B KavecTse AeOUTOPCKON 3a[0MKEHHOCTH).

2.18. MpusHaHme (npekpawenue npu3HaHMA) n[eOGUMTOPCKOW 3aAO0NMKEHHOCTH OCYyWecTBNAeTCA B
crnepylouweM nopaake:

2.18.1. OebuTtopckan 3aQ0MKEHHOCTb, BO3HWKWAA B pe3ynbTare OCYLWECTBNEHUA cAenok ¢ aktusamum PoHaa,
NPU3HAETCA KaK akTUB C MOMEHTa nepegaqy akTueoB (AEHEeXHbIX CPeACTB) NUUY, B OTHOWEHUW KOTOPOro
BO3HUKaeT AebuTopckan 3a40MKeHHOCTD.

2.18.2. OebuTtopckoit 3aA0MKEHHOCTb, BO3HMKLWAA B pe3ynbTaTe pacyeToB NO NPOMAM ONEpauusaM, NpU3HaETCs
KaK akTWB C MOMEHTa Nepeaaqn AeHEXHbIX CPEACTB NULY, B OTHOLLEHUM KOTOPOro BO3HWUKAET aeduropckan
3a[10/MKEHHOCTb.

2.18.3. OebuTtopckan 3afomKeHHOCTb NO NPOLEHTHOMY (KYNMOHHOMY) AOXOAY NPWU3HAETCA C MOMEHTA MpU3HaHWUA
aKTyBea, yCroBUAMK BbiNycKa (4orosopa o pasMeLyeHinn) KoToporo NpeaycMOoTPEH NPOLUEHTHbIA (KYNOHHbIW)
[oxoa.

2.18.4. [laToi npekpalleHun NpW3HaHUA [eOCUTOPCKON 3aA0MKEHHOCTU NO MPOLUEHTHOMY (KyNOHHOMY) Aoxoay B
Ka4yecTBe aKTuea ABNAETCA:

AaTa 3a4MCNEeHNs CyMMbl NPOLIEHTHOTO (KYMOHHOro) A0X04a Ha PacHETHLIN CYET;
AaTa npekpaLleHns NPu3HaHnaA LeHHoi Gymarn B CBSA3W C ee peanusauuei.

AaTbl, Korga crana AocTynHa WHgopmauns o BHeceHus 3anucn B EMPION o nukempauun obssaHHoro
nvua.

2.18.5. [lebutopckas 3afOMKEHHOCTb MO MPUHYUTAIOWMMCA K NOMYyYeHW0 AMBWAEHAAM MPU3HaETCs Kak akTuB C
AaTtbl COOOLEHNs aMUTEHTOM B MHGOPMALUWUOHHOM pecypce MpUYMTaIOWNXCA akumoHepam AuBUAEeH4OB
(paTa ycTaHOBNEHMs NpaB akUMOHEPOB Ha nony4YyeHue BbINNaThbl). B kavecTse UCTOMHWKA MHoOpMmauuu
MCNonb3yloTCA WHGOPMaUMoHHblE pecypcbl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A v gp. Kputepuem Bbibopa sBNAeTCS Ka4ecTBO NpeaocTaBNsemon nHpopmauuv u yaobetso aoctyna
K BaHHbIM,




2.18.6.

2.18.7.

2.18.8.

2.18.9.

Hebutopckasn 3aa0MKEHHOCTb, ykasaHHasa B n. 2.18.3. v 2.18.5. MNMpasun oueHkn CHA, npu3HaeTcs ToNbKo
B CNny4ae, ecnu;

-CyLECTBYET BEPOATHOCTb TOrO, YTO 3KOHOMWYECKUE BbIroAbl, CBA3aHHbIE C NPUYUTAOWNMCA MPOLEHTHBIM
(KyHOHHbIM) AOXOAOM UNW NPUYUTAIOLLIMMWUCA AMBUAEHAAMMW, NOCTYNAT B DOHA.

- CyMMa npoLeHToB (avenaeHaoB) MOXET BbITh HAAEXKHO OLIEHEHA.

CyMma npoueHTOB MOXeT GbiTb HaQeXHO OUEeHEHa, eCcnu YCNOBWUAMMW LOrosopa (YCroBUSMK Bbinycka
LieHHbIX Bymar) ycTaHoBneHa CTaBka NpoLeHTa M Nopsaok ee pacyeTa.

CyMma AMBMAEHAOB MOXET ObiTb Ha4eXHO OueHeHa, ecn B AOCTYNHbIX MH(OPMALMOHHBIX pecypcax
3AMUTEHTOM PacKpbITa MHOPMaLIMA O pa3mepe AMBUAEHAOB N0 aKLMAM KaXaoin kateropuu (Tuna), popme
“X BbINNATLI, NOPSAKE BbINNaTbl AVBMAEHAOB B HE AEHEXHOW opme, AaTe, Ha KOTOpYIo onpeaensoTcs
nvua, UMeloLLMe NPaBo Ha NonyYeHne AUBMAEHAOB.

HaToii npekpalieHuna npusHaHnA JJ.GGVITOPCKOﬁ 3a0MKEHHOCTU NO BbiNnaTe AMBMAOEHOOB B KauecTBe
aKTuea ABNAETCA:

AaTa 3a4MCNeHnA CYMMbl BbiNiaueHHbiX AMBUAEHA0B Ha PacYETHbIN CYET,;
AaTbl, Koraa crana focTynHa nHgpopmaumns o BHeceHua 3anvucy B EMPHOJ o nuksnaaummn amuTeHTa.

2.18.10. lMNpekpaweHne npusHaHWA AeOGUMTOPCKON 3aA0MKEHHOCTU MOXET Talke OCYWECTBNATbCA NO WHbIM

2.19.
2.19.1.

2.19.2.

2.19.3.

2.19.4.

2.19.5.

2.20.

2.201.

3aKOHHBIM OCHOBaHWAM (CyaebHoe peweHue 1 np.).
Mpu3HaHune 06A3aTeNLCTB OCYWECTBNRACTCA B CneaylowemM nopaake;

ObnzaTenbcTBa B BUAE KPeAWTOPCKON 3a40MKEHHOCTM NO Bbigave WHBECTUUNOHHBIX NaeB NPU3HAKTCA CO
AHA MOCTYNNEHWSI AEHEXHbIX CPEeACTB B ONMATy MHBECTULMOHHLIX NaeB Ha cyeT PoHAa, OTKPLITHIA B
KPEAUTHO opraHvsauuu,

O6s3aTenbCTBa NO BbiNNaTe 4eHEeXHON KOMNEHCaLUUN Npy NnoraweHn MHBECTULIMOHHBIX NaeB NpU3HaTCs
CO OHA OCYLLECTBIIEHUA PACXOAHOM! 3annUch B PeecTpe MHBECTULMOHHBIX Naes PoHAa;

O6s3aTenLcTBa NO Nepefavye AEHEXHbLIX CPeACTB B NaeBON WHBECTULMOHHLIA (POHA, HA UHBECTULMOHHbIE
navm KOTOPOro OCYLIECTBNAETCA OOMEH, MPU3HATCA CO AHA BHECEHWS PacXOfHOW 3anucu B peecTtpe
WHBECTULIMOHHbIX Naes doHAa;

O6ssaTenbCcTBa NO BOMELLUEHMIO 33 CYET MUMYLLECTBa, cocTaBnswowero PoHm, COGCTBEHHBIX AEHEXHbIX
CPEeACTB ynpaBnsiowen komnaHuu doHaa, CNonb3oBaHHbIX el Ans obMeHa naes PoHga nNubo Boinnatel
AEHEXHOW KOMMEHCauun B CBA3W C NOralleHMEM WHBECTUUMOHHbLIX Naes, lopuguyeckoe o6s83aTenscTeo
MPU3HAETCA CO [HA nNepevucneHns Ynpaensiowed KOMNaHWen AeHeXHbIX CPeAcTB AN BbINNaTbl
AEHEXHO! KoMneHcauuu;

Ob6sszatenbcTBa, noanexawmne VICNOSIHEHUIO 3a cYeT akTMBoB PoHAa, B TOM 4Yucne obs3artenscTsa no
BbINNATE BO3HArPaXAEHUA yNpaBNAOWEN KOMNAHWK, Cneuvanvu3npoBaHHOMY AENn0o3VTapwio, ayawTopy,
nnuy, ocyUleCcTBNRIOWEMY BeaeHUe peecTpa BnajenbLes MHBECTULIMOHHBIX Naes doHaa, obssaTenscTea
no ynnate CyMM CKWAOK C pacyeTHOW CTOMMOCTM WHBECTULWOHHOrO nas (HaabaBok K pacHeTHOW
CTOMMOCTN WHBECTMUMOHHOIO nas) ynpasnalowew komnaHuv @doHga v (Wnv) areHTam no Bblaavde,
noraweHuio  o6MeHy WHBECTUUWOHHBIX NaeB, a Tawke obasaTensCcTsa NO onnarte NpPoYUX pacxoAos,
OCyLLeCTBNAEMbIX 3a c4eT umywectsa PoHaa B cCooTBETCTBMW C TpeboBaHWAMM aedcTBylowero
3aKOHOAATENbCTBA, MPU3HAOTCA CO AHA MOMNyYeHWs Ynpasnawowen KomnasHven cyeTa Ha onnaty
oKa3aHHbIX yCnyr (CO OHSA NONyYEeHWs NOANUCAHHOIO aKTa BbINOMHEHHbIX paboT (OKa3aHHbIX yCryr)).

Pe3epB Ha BbINNaTy BO3HarpaXxaeHns NPU3HaeTCA HapacTaloWMWM UTOTOM B Te4eHHe KaNeHaapHoro
roaa B cneaylowem nopaake:

Cymma pesepBa yBENWYNBAETCA Kaxabll pabounii AeHb Ha CYMMY, PaBHYIO pasHuLie Mexay BENMYNHOW
peaepBa, OnpegeneHHoro Ha pabounit AeHb, NPeAWecTBYIOWWA AaTe onpeaeneHns CTOUMOCTH YUCTbIX
aKTVUBOB M BENMYNHO pe3epBa, pacCuuTaHHO Ha AaTy onpeAeneHns CTOUMOCTMN YUCTbIX aKTUBOB.

3. METOAb! ONPEAENEHMA CTOUMMOCTU AKTUBOB W BENTMYMH OBA3ATENBLCTB, B TOM YACNE
OMUCAHUE UCTOYHWUKOB OAHHbLIX ANsl ONPEAENEHUA CTOUMOCTU AKTUBOB (BENWYUHDI
OBA3ATENLCTB), NOPAAKA UX BblIBOPA, NOPAAKA KOHBEPTALMA BENUYUH CTOMMOCTEM,
BbIPAXEHHbIX B OQHOW BANIOTE, B APYIYIO BANIOTY, NOPAAKA NPU3HAHWUA PbIHKOB
AKTUBOB U OBS3ATENLCTB AKTUBHbIMWU, KPUTEPUU BbLIBOPA CMOCOBOB W MOAENEWU
OLEHKW CTOUMOCTWU B 3ABUCMMOCTW OT BUAOB AKTUBOB W OBA3ATENLCTB, A TAKXKE
NEPEYEHb AKTUBOB, NOANEXALLUX OLEHKE OLIEHLLWKOM, N NEPUOJUYHOCTb NPOBEQEHNA
TAKOW OLEHKW

3.1.

CTOMMOCTb aKTUBOB W BenuumHa o0s3aTenbCTB ONPEAensalnTcs No CrnpaBeanuesol CTOMMOCTW B
COOTBETCTBMM € MexXayHapoaHbIM cTaHgapTom uHaHcoBoi otdeTHocTn (IFRS) 13  «OueHka



3.2.

3.3.

3.4.

3.5.

3.6.

cnpasearnivBoA CTOMMOCTW», BBEAEHHbIM B AENCTBUE Ha TeppuTopun Poccuiickon Peaepaunmv npukasom
Munuctepcta duHaHcoB Poccuiickon ®egepauun ot 18 wiona 2012 roga Ne 106H «O BBEeaeHUM B
AeWcTBUEe W NpeKpalweHun AeNCTBUA AOKYMEHTOB MexxayHapoaHbIX CcTaHAapTOB (UHAHCOBOW OTYETHOCTY
Ha Tepputopun Poccuiickon deaepaynn».

Cnpaseanueas CTOWMOCTb — 3TO LEHa, KOTopas MOxeT GbiTb NOMNyyeHa Npu npojaxe akTuea wnw
ynnayeHa npu nepegave obnsaTtenbctBa Npu nNpoBeAeHWM onepauvn Ha A06POBOMBLHON OCHOBE Ha
OCHOBHOM (Mnn Hanbonee BbIFOAHOM) PblHKE Ha AATY OUEHKW B TEKYLUMX PbIHOMHBIX YCIOBUSX.
Cnpasepnusas CTOMMOCTb akTuBa onpefenseTcs 6e3 yyeTa 3aTpar no CAeNKe U Hanoros, BKIOYEHHBIX B
CTOMMOCTb CAEMKMN.

Cnpaeeanveas cToMMoCTb MOXET GbITb 4OCTOBEPHO ONpeaeneHa Npy criegyLwux YCrnoBuax:

- KOTUPOBKA DMHAHCOBOrO MHCTPYMEHTA NyGNUKYETCA HAa OCHOBHOM U HanGonee 6naronpuATHOM pbiHKE
ARAHHOTO UHCTPYMEHTA;

- AEHEXHbIE NOTOKN B OTHOLUEHUM AONTOBOrO MHCTPYMEHTA MOXHO OBOCHOBAHHO paccuuTarh;
- CYLECTBYET MOAENb OLIEHKM, NCXOAHBIE AAHHbIE ANA KOTOPON MOXHO OLEHUTb AOCTOBEPHO.
AKTVBHbIA PbIHOK - PbIHOK, Ha KOTOPOM OMEpauuu C aKTUBOM WnW 0BA3aTenbLCTBOM MPOBOANTCH C

AOCTaTOMHOW YacToToW M B 4OCTATOMHOM 0ObemMe, NO3BONSAOLWEM NoyyaTb MHopMaLmio 06 oueHkax Ha
NOCTOAHHOW OCHOBE.

OCHOBHOM PbIHOK - pblHOK ¢ cambiM BonbwM 06bLEMOM K YPOBHEM AeATEeNbHOCTU B OTHOWEHWW aKkTuisa
wnu obszatenscrea. PbiHOK, Ha KOTOPOM YNpaensiowaa KoMnaHus BCTynuna Obl B caenky no npoaaxe
aKkTuea Wnu nepepaye obn3aTenLcTBa, CYNTAETCH OCHOBHbLIM PbIHKOM WNWU, NpyU OTCYTCTBMU OCHOBHOIO
pbiHka, Haubonee BbIrO4HbLIM PBIHKOM.

3.2. NpaBuna BbIGOpPa OCHOBHOTO pblHKa M ONpeAeneHWs CNpaBeANMBOA CTOMMOCTH LEHHbIX Gymar
POCCHUACKUX IMUTEHTOB

3.21.

322

3.23.

3.24.

3.2.5.

3.2.6.

3.2.7.

OCHOBHBbIM PBIHKOM ONA UEeHHbIX 6ymar pOCCMﬁCKMX AKUMWOHEPHbIX 06LLIECTB, roCyAapCTBEHHbIX UEeHHbIX
Gymar P®, rocynapcTBeHHBIX UeHHbIXx Oymar cyGbektoB Poccuiickon degepauny, MyHULMNAnbHbIX
ueHHbix Gymar, ans obnuraynit pocCMRCKNX XO3AWCTBEHHBIX OBLLECTB, a Takke AN MHBECTULMOHHBIX Naes
POCCHACKUX NaeBblX WHBECTULMOHHLIX (hOHAOB U POCCUIACKMX AENO3UTAPHbLIX Pacnucok npusHaetcs 3A0
«®b MMBbB».

[ns oueHKkU ykasaHHbIX LeHHbIXx BGymar Wcnonb3yloTCs UeHbl, BbiGpaHHbie B CNeayloweM nopsake no
CTENEHN NPUOPUTETHOCTH:

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWA TOProBOW CECCUM POCCHMIACKOrO OpraHv3aTopa TOpProBnv Ha
PblHKE UeHHbIX Bymar Ha aaTy onpeAeneHus CTOMMOCTM YUCTbIX aKTUBOB, NPW YCNIOBUM NOATBEPXKAEHUS ee
KOpPPEKTHOCTH,

b) UeHa 3aKpbITUA Ha MOMEHT OKOHYAHWsi TOProBOW CECCUM POCCHICKON GUPXKM Ha AaTy onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB,

C) CpeAHeB3BeleHHass LeHa Ha MOMEHT OKOH4YaHUA TOProBOW CECCUW POCCUIACKOW Gupxu Ha aAaTy
onpeAenieHU CTOMMOCTM YUCTbIX aKTUBOB;

Ecnn paTa onpepeneHns CTOMMOCTM YUCTbIX aKTMBOB He SBMSIETCA TOProBblM AHEM POCCUIACKOrO
oprawusatopa Toprosnw, nn. (a)-(c) n. 3.2.2 NPpUMEHAIOTCH Ha AaTy, ABNAWYCA Hanbonee nosgHUM
TOprosblM AHEM POCCHIACKOro opraHnsaTopa TOproBnu ¢ Aathl npeablgyllero pacyeta CHA,

LleHa cnpoca, onpeaeneHHas Ha gaTy pacdeTa CTOMMOCTW YUCTbIX aKTMBOB, NPU3HAETCA KOPPEKTHOW,
ecliv OHa HaxoAWUTCA B KOpUAOPe MeXay min U max LeHamu CAeNOK OAHOro TOProeoro AHS.
OnpepenexHas B cooTBeTCTBUM ¢ M. 3.1.1 cnpaBeanvBas CTOMMOCTb NPUHUMAETCS BNA OLEHKN aKTUBOB B
TeveHue 30 KaneHAapHbIX AHEN.

LleHa npuobpeteHus uUeHHOW Oymarn B peaynbTaTe NEPBUMYHOTO pPa3sMELUEHWs WCNOMb3yeTcs AnA
onpeaeneHvs cnpaBeasIMBoi CTOMMOCTH B TEYEHNE CPOKa 40 HACTynneHus Hanbonee paHHen U3 AarT:

NnosABNEeHNNA No HeW KOTUPOBKM,
30 KanexaapHbIX AHEeR Co AHA, B KOTOPOM NPOU3OLLNO NEPBUYHOE pasMeELLEHHe.

Ecnn nocne onpefeneHnsa cnpaBeAnvBOA CTOMMOCTW UeHHoW Bymaru npowno Gonee 30 kaneHAapHbIX
AOHeR, TO ANA OaHHOW Bymarn NpUMEHAIOTCH MOAENN OUEHKW ANA «HeaKTUBHOTO pblHKa», ONUCAHHbIe
HUXe.
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MpaBuna BblOOpa OCHOBHOIO pPblHKa W onpeAeneHUA CnpaBeAnNUBOA CTOMMOCTHU LEHHbIX 6ymar,
npoweawnx npoueanypy NMUCTUHra Ha WHOCTPaHHOM Oupxe

OCHOBHOW pbIHOK (OCHOBHOIN OpPraHU3aTOP TOProBnu) BelibUpaeTca B Nepsbi paGoynit AeHb KBapTana unu
B NepBbii AeHb ONpefAefieHWA CNpaBefnMBOW CTOMMOCTW aKkTWBa ANA KOHKPETHOW UeHHon Gymarn u
MCNONb3YETCA B TEYEeHWe KeapTana ANA uenei onpegeneHws cnpaeeanveod CTOMMOCTM aKTWuea.
Kputepunem BbiGopa OCHOBHOMO OpraHu3aTopa TOproB SiIBNAETCS MakCMManbHbld 06bem TOpros B TeveHue
npealwecrTsylowero keaprtana. MNpu paeeHcTBe o6beMa TOProB Ha PasnUYHbIX TOProsbiX NnowagKax
OCHOBHBIM PbIHKOM CYUTAETCH Toproeas nnowjaaka ¢ HavwbonblUMM KONWYECTBO CAENOK 33 AaHHbii
nepuoa.

OCHOBHbIM PbIHKOM ANA AONFOBbIX LUEHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB, rocyAapCTBEHHbIX LEHHbIX
Bymar Poccuiickoin ®efepauuv BHELLHEro 3aiMa ABNSieTCA BHeGUPKeBOA PbIHOK.

[ns oueHkM LeHHbiX Bymar, npoweawux Npoueaypy NUCTUHIa Ha MHoCTpaHHoW Bupxe, kpome obnurauun
MHOCTPaHHbIX KOMMEpYecknx oBLeCTB, MCMONb3YeTCA:

a) uyeHa cnpoca (bidlast) Ha MHOCTpaHHON Owpxe Ha AaTy onpefeneHnss CTOMMOCTW 4YUCTbIX akTWBOB
(pekomeHayeTcs NpoBEeAEHUE NPOBEPKM KOPPEKTHOCTH LieHbl cnpocay);

b) UeHa 3aKpbITUA HA MOMEHT OKOHYaHWA TOPrOBOW CECCUW WHOCTPaHHOW GMPXW Ha BaTy onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB, ECNIY OHa HaXOAWTCA B KOPUAOPE MEXAY MWUHWMAnNbHOW M MaKCUMarnbHO
LieHaMu caenok;

B oTHOWeEHMW AONrOBbIX UEHHbIX Gymar WHOCTPaHHbIX SMUTEHTOB, FOCYOapCTBEHHbIX LEeHHbIX Oymar
Poccwiickoin ®efepauuv BHELLHEro 3aiMa - CpefHAA LeHa 3akpbiTua pbiHka (BloomberggenericMid/last),
packpbiBaemas HPOPMaLMOHHOW cuctemoit "BnymBepr” (Bloomberg), Ha gaTy pacyeta CHA,

KoTupoBKa WHOCTpPaHHOK UeHHOW Oymarn MoxeT ObiTb WCNONb3OBaHa NO pesynbTartam TOProeB Ha
MHocTpaHHOW hOHAOBOW OUpXe TONbKO, €cnn Ha faHHOW MHocTpaHHoW hoHaoson Bupxe WHocTpaHHas
ueHHan 6ymara npowna npoueaypy NUCTUHrA.

OCHOBHbIM WCTOYHWUKOM MHPOPMALMK ABNAETCA MHOCTPaHHan Gupxa, Ha KoTopoi LeHHas 6ymara npowna
npoueaypy NUCTUHra, NpW OTCYTCTBUM MHGOPMALUUM  UCNONb3YEeTCA WH(OPMauWoHHas cucTema
Bloomberg.

Mpu oTcytcTBUM uHbOpPMauum B WHGOPMaUMOHHOW cucTeme Bloomberg B KauecTBe WCTOYHMKA
WHOPMaUKMN O KOTMPOBKax BbiIOWPalOTCA WHble MHpopMaLMoHHble areHTcTBa (Reuters, AK&M wn ap.).
Kputepnem Bbibopa ABNSETCA KAYeCTBO NpeAocTaBNAeMon nhdopmaumm 1 yaobcTeo AocTyna K AaHHbIM.

OnpegeneHHas cnpaseanMean CTOMMOCTb NPUHMMAETCA ANA OLEHKN akTUBOB B Tedenmne 30 kaneHaapHbix
OHen.

Llena npuobpeTeHns ueHHoW Gymarn B peaynbTaTe NEPBUYHOrO pasMELLEHUS MCMonb3yeTcs ANS
onpeaeneHns cnpaseaimBoi CTOMMOCTH B TEUEHUE CPOKa [0 HAcTynneHus Hambonee paHHew 13 aat:

NOSIBNEHWA N0 HEd KOTUPOBKMK;
30 kaneHAapHbIX AHER CO AHA, B KOTOPOM NPON3OLINO NEPBUYHOE pa3MmelLieHne.

Ecnn nocne onpepneneHns cnpaBefnueoi CTOMMOCTW UeHHow Bymaru npowno Sonee 30 kaneHaapHbIx
AHel, To ana AaHHOW Gymaru NPUMEHSIOTCA MOAENN OUEHKW ANA «HEaKTMBHOMO PbliHKa», ONUCaHHble
HUXe.

3.4. OnpeAeneHue CI'lpaBe.CUWIBOﬁ CTOMMOCTHU B crniyyae OTCYTCTBUA aKTUBHOIO pblHKa

34.1.

342

Cnpaseanveas CTOMMOCTb LIEHHOW 6ymarw onpeagensieTca No MoAenu OoUueHKW ANnA HEaKTUBHOMO pblHka B
cnyvae, ecnu.

ueHHas Bymara He JonyweHa K Topram Ha poccuiickod Gupxe v He npoluna npoueaypy NIUCTUHra Ha
MHOCTPaHHoI Gnpxe nnu

KOPPEKTHas KOTMPOBKAa, MCMOMb3yemas AN ONpeAencHvWs cnpaseanueod CTOMMOCTU  OTCYTCTBYET B
TeyeHune 30 kaneHaapHbIX AHE.

Ecnu Hu oaHa Toproeas Nnowasnka POCCUIACKOW MNW MHOCTPAHHOW Bupxu He MoxeT ObiTb npusHaHa
aKTVBHbLIM PbIHKOM, ANA OLEHKM LeHHbIX Bymar ucnone3ayloTcsa cneayowue Habnoaaemble LeHb!:

B OTHOLUEHWA NaeB, B T.4. He AOMYWEHHbIX K TOpram / He NPOLUSALMM NPoUEAYPY SIMCTUHa C AaTbl UX
npuoBpeTeHna, a Takke AONYCK K TOpram / NWUCTWUHT KOTOPbIX MPEeKpaLieH, @ Tailke B OTHOLIEHUM naes
naesblX MHBECTULMOHHBLIX (DOHAOB 4NS KBAaNWUUMPOBAHHBIX MHBECTOPOB, AMS OUEHKM WCNOnb3yeTcs
pacyeTHas CTOMMOCTb, MPOU3BEAEHHas YNpaBNAIOLWEH KOMNaHnen NaeBoro MHBECTULMOHHOrO oHAa, Ha
NOCneaHIolo AaTy, NpealiecTsylouwyto Aate pacyeta CHA.
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ueHa, paccyutaHHas HPJ no metoguke (www.nsd.ru)

Ecnn  HEBO3MOXHO onpeaenuTb  KOTUPYEMYIO  (HEKOPPEeKTUPYEMYI0) UeHy UeHHoh Oymaru
[ONONHWTENbLHOrO BbiNycka (NN. 3.3) ANA OUEHKW Takon LieHHOW Gymark ucnonb3yeTcs LeHa OCHOBHOFO
BbiNycka (aHanornyHoro akTuea), onpeaeneHHas B COOTBETCTBUM ¢ nn. 3.3.

Ecnu ueHa ocHoBHOro Bblnycka He MOXET ObiTb onpeaeneHa, OUEHKA AOMNONHUTENbLHOTO BbIMyCKa
NPOU3BOAUTCA B COOTBETCTBUM € nNn. 3.4.6-3.4.7.

B cny4yasx HeBO3MOXHOCTU onpeaenuTb LUEHy LeHHoi 6ymarn B cootBeTcTBUM C nn. 3.4.2 — 3.4.3, Ans
OLIEHKN Takux UeHHbIX Oymar wucnonb3yeTcs pesynbTaT OUeHKW, NpousBefeHHON OLEHLLMKOM no
COCTOSAHMIO Ha AaTy He paHee 6 MecaueB A0 AaTbl OLEHKW.

Ecnu HeBO3MOXHO onpefenuTb UeHy UeHHOW Bymarn, nony4eHHOW B pe3ynbTaTe KOHBEpTauwn B Hee
Apyroi ueHHow Oymarn, B cooTeeTcTBMM ¢ nn. 3.4.2 — 3.44, ONA OUEHKNW Takoh LeHHOW Gymaru
ncnonb3yeTcA cnpasefnBasi CTOMMOCTb MCXOAHOW LUeHHO# ByMarn Ha aaTty OUEeHKM, CKOppeKTMpOBaHHas
C y4eToM koapduumeHTa KOHBEPTaLUN:

Cnpaeeanueana CTOMMOCTb akuvil ¢ Gonbluel (MeHblueid) HOMUHANLHOR CTOMMOCTLIO, BKNIOYMEHHBIX B
coctaes aktmsos ®oHAA B pe3ynbTaTe KOHBEPTAUWM B HUX akUWi, COCTaBNABLUMX YKasaHHble aKTWBbI,
NPU3HAETCA paBHOW CNpaBeanMBOA CTOMMOCTM KOHBEPTUPOBAHHbBIX B HUX aKLUA.

Cnpaseanueas CTOMMOCTb akUWA TOW & KaTeropuu (Tuna) ¢ WHbIMW NPaBamW, BKNIOYEHHbIX B COCTaB
aktveos ®oHaa B pesynbTaTe KOHBEPTaUMN B HUX aKLMA, COCTABNABLUMX YKa3aHHbIe aKTWBbI, NPU3HaeTCA
pasHOW® cnpaseanBON CTOMMOCTW KOHBEPTUPOBAHHBIX aKUWiA.

CnpaBeanueasn CTOMMOCTb akuui, BKIIOYEHHbIX B COCTaB akTMBOB POoHAA B pesynbTaTe KOHBepTauuu npu
ApoGneHnn akuun, COCTaBNABLUMX YKa3aHHble aKTWBbI, NPU3HAETCA PaBHOM CMpaBeanuBOiA CTOUMOCTH
KOHBEPTNPOBaHHbLIX aKuni, AeneHHOW Ha koadduumneHT gpobnenus.

Cnpaeeanvieas CTOMMOCTb aKkUWUi, BKNIOYEHHBIX B COCTAB akTUBOB PoHAa B pesynbrarte KOHBepTauuy npu
KOHCONWAauUuu akuuil, COCTaBNABLUMX YKa3aHHbIE akTWBbl, NPU3HAETCH PaBHOK CNpaBeannBoil CTOMMOCTH
KOHBEPTNPOBaHHbIX aKLMA, YMHOXEHHOW Ha KO PULIMEHT KOHCONMAaLUNN.

YkazaHHble B N. 3.4.6 npaewna onpeaeneHnsa cnpasegnueon CTOUMOCTU NPUMEHSIOTCA A0 BO3HUKHOBEHUSA
KOTUPOBKW akLuii, B KoTopbie Obinu KOHBEpPTUpOBaHbl aKUMK, CocTaBNABLLINE aKkTMBbl doHAA.

Ecnn HeBO3MOXHO onpefenuTb KOTUPYEMYIO LEHY WCXOAHOW UeHHOW Oymarm Ha JaTy OLEeHKM,
NCNONb3yeTcs CTOMMOCTbL NCXOAHOM LieHHOW Gymarv Ha AaTy KOHBEepTaLWK, CKOPPEKTUPOBAHHAN C y4ETOM
koadhduruneHTa KoHBepTaummn, HO He Bonee Yem B TeveHne 30 gHel ¢ aaTbl KOHBEpTAaLWK.

CnpaBeanueas CTOMMOCTb akLui unu obnuraunin HOBOTO BbINYCKa, BKITIOYEHHbLIX B COCTaB akTUBOB PoHAaa
B pe3ynbTaTe KOHBEpPTaUWN B HUX KOHBEPTUPYEMbIX LUEHHbIX Bymar, Nnpu3HaeTca paBHON CnpaBeanueoii
CTOMMOCTN KOHBEPTMPOBaHHbIX LIEHHbIX Bymar, AeneHHON Ha KOonu4ecTBo akuuin (obnurauuii), B KOTOpoe
KOHBEpTMPOBaHa 0aHa KOHBEPTUPYEMas LieHHan Cymara.

YkasaHHoe npaeuno onpeeneHns cnpaseanueon CTOMMOCTW NPUMEHAETCH A0 BO3HWKHOBEHWA KOTUPOBKK
akuui (obnuraumin), B koTopble BblN KOHBEPTUPOBaHbI KOHBEPTUPYEMbIE LieHHbIE Bymaru, cocTaBnseLune
akTuebl PoHAa.

CnpaBeanuBaa CTOMMOCTb akuuMW M OONMrauMi, BKJIIOYEeHHbIX B COCTaB akTuBoB ®PoHaa B
pesynbrarte peopraHm3aumm

CnpaBefnuean CTOMMOCTb aKUMWiA, BKITIOMEHHbIX B COCTaB akTMBOB PoHAa B pe3ynbTaTe KOHBepTauvu B
HUX aKUWi, COCTaBMABLUMX YKasaHHbIe aKTUBbI, NPU peopraHnsauMM B (DOPME CNUAHWA NPU3HAETCH
PaBHON CNpaBeANIMBON CTOMMOCTU KOHBEPTUPOBAHHbLIX LIEHHLIX Bymar, YMHOXEHHOH Ha Ko3a(duLneHT
KOHBEpTaLuu.

Cnpaeegnvuean CTOMMOCTb akuwii BHOBb CO34aHHOTO B pesynbraTe peopraHu3auumn B opMe pasgeneHns
VW BbiAENEHNA akuyuMoHepHoro obljecTsa, BKINOYEHHbIX B COCTAB akTUBOB NAEBOr0 UHBECTULIMOHHOrO
doHAa, B pesynbTaTe KOHBEpPTaLMK B HUX akUUA, COCTaBNABLUMX YKa3aHHbIe aKkTWBbI, NPU3HaeTCA paBHOW
cnpaBeanuBeodl CTOMMOCTW KOHBEPTUPOBAHHLIX aKUWW, JEeNeHHON Ha KoadpduuMeHT koHsepTauuu. B
cnyyae, ecnu B pesynbTaTte pasgeneHus WNu BblAeneHws cosgaetca gsa wnuv Gonee akUMOHEepHbIX
obwectBa, Ha KO3EPUUNEHT KOHBEPTAUNN OENUTCA OUEHOYHaR CTOMMOCTb KOHBEPTUPOBAHHbLIX aKuui,
yMeHbleHHas NpoMnopuUnOHanbHO JAONe WMYLWEeCcTBa PeopraHu3oBaHHOro akuuoHepHoro ofuwiecTsa,
nepeaaHHoro akymoHepHomy obLyecTay, CO3aaHHOMY B pe3ynbTaTe pasaeneHus Wnu BbiAeneHus.

Cnpaeegnveas CTOMMOCTL akuuil BHOBb CO3faHHOMO B pesyrnbraTte peopraHusauvuu B dopme BblgeneHns
akunoHepHoro obLiecTsa, BKIIOYEHHBIX B COCTaB akTuBoB PoHAa B pesdynbrarte ux pacnpeaeneHus cpeau
aKkumnoHepos peopraHn3oBaHHOro akUuMoHepHOro obuecTea, NPU3HAETCA paBHOW HYNIO.

Cnpaaennuaaﬂ cTomMocTb ofnuraunii  HOBOrO BbINyCKa, BKNIOYEHHbLIX B COCTaB aKTUBOB doHga B
pesyneTate KoOHBepTaLunm B HUX obnuraynin, COCTaBnNABLUNX YyKa3aHHble akTWBbl, NpW peopraHusauuu
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aMuTeHTa Takux obnurauwi nNpuU3HaeTCA pPaBHOW CrpaBeAnvBoONl  CTOMMOCTY KOHBEPTUPOBAHHbIX
obnurauui.

YKasaHHble B . 3.5 npasuna onpepeneHus cnpaseanuBoi CTOMMOCTH NPUMEHAIOTCS 4O BOZHUKHOBEHMS
KOTMPOBKM akuni (obnuraumit), BKNIOYEHHbIX B COCTaB akTUBOB PoHAA (3@ UCKNIOYEHNeM N. 3.5.3).

MNopanok oueHkn ctoumocTn obnuraumin B cnyyae aedonra

Ecnu B oTHOWeHWN amuTeHTa UeHHbIX Bymar Bo3byxaeHa npoueaypa GaHKpOTCTBA, CTOMMOCTb LIEHHOW
Gymaru npusHaeTca pasHoil 0 ¢ AaTbl obULMaAnbHOro onyBNMKoBaHWUA COOBLUEHNS.

CTouMMOCTb LeHHoM 6ymarw, CPOK norawweHns KoTopon HacTynun, Npu3HaeTcs paBHOW:

Cymme 063aTenbCTBa, paccYMTaHHOW B COOTBETCTBUM C YCNIOBUAMM Bbinycka LIB poccuitckoro amuteHTa,
- B TeyeHne He Gonee 10 aHeit C yCTaHOBNEHHOW OaThl NOralleHUs, HO He Gornee Aatbl dakTuyeckoro
ncnonHeHus o6asaTenbcTea Unu onybnukosBaHnsa uHopMauuv o aedonTe no oBssaTenbcTay;

cymme o06s3aTenbCTBa, pacCYMTaHHOW B COQOTBETCTBUW C ycnosusiMn Bbinycka LB wHocTpaHHoro
amuTeHTa, - B TeyeHne He Gonee 30 AHeN C yCTAHOBNEHHOW AaThbi NOraweHUs, HO He Gonee harbl
¢hakTUYecKoro ucnonHeHns obs3aTenseTea;

HYNo, ecnn 06A3aTensCTBO HE WCNONHEHO 3MUTEHTOM B TEYEHME YKA3aHHOTO BbIE CPOKA MM
onyGnukosaHa nHopmaLus o gedonTe no o6s3aTenLCTaY.

Mopsaok onpepeneHna cnpaseanuMBOW CTOMMOCTH AEeNo3NTOB, a TaKkKe AEHEeXHbIX cpeacTB Ha
PacYeTHbLIX CYeTax B KpeaAUTHbIX opraHu3aumMax

CnpaBennueas CTOMMOCTb AenosnTta Ao HacTynneHws Cpoka €ro NONHOro noraweHus, YCTaHOBNEeHHOro
AOroBopoMm, onpeaensaeTca B cnefylowem nopsake:

€Cn¥ Cpok noraweHus aenosuta He Gonee roga v cTaBka NO AENO3UTY COOTBETCTBYET PbIHOYHOM,
cnpaseanuBas CTOMMOCTb [EeNno3uTa NPU3HAETCA PaBHOW OCTATKy AEHEXHbIX CPeacTs BO BKNage,
YBENUYEHHbIX Ha CYMMY MPOLEHTOB, PacCYUTaHHbIX Ha AaTy OLUEHKM NO CTaBke, NPeAYCMOTPEHHOV
AOrOBOPOM ANA yAepXaHus [EHeXHbIX CPeACTB BO BKNaAe B TEYEHWE MaKCUManbHOro Cpoka,
NpesyCMOTPEHHOTO AOrOBOPOM;

€CN Ha MOMEHT NEPBOHAYaNbHOro NPU3HaHWS CTaBka No JOTrOBOPY NPU3HAHA PbIHOYHON, B AAnbHeRLLIEM
OHa He NepecMaTpUBAETCA U METOA OUEHKN HE N3MEHAETCS,

B MHbIX Cny4yasx cnpaseanueas CTOMMOCTL Aeno3uTa onpeaenseTcs No MeTody nNpueeaeHHOW CTOMMOCTH
ASHEXHbIX NOTOKOB C UCMONb30OBAHWEM CTaBKU AUCKOHTUPOBAHWUSA, PABHOW:

- PbIHOYHOW CTaBkKe;

- CTaBke, NpeayCMOTPEHHOW AOroBOPOM ANA YAEPXaHWS AEHeXHbIX CPeACTB BO BKNaje B TeyeHue
MaKkCUManbHOro Cpoka, ecnmn ee OTKIOHEHWE OT pbIHOYHOW CTaBku cocTtaenseT He 6onee 20%.

CnpaBefnueoi CTOMMOCTLIO AEHEXHbIX CPEACTB Ha pacyeTHbIX cyeTax doHAa, OTKPLITbIX B KpeauTHbIX
opraHuzauuax, DNpU3HaeTCA OCTaTOK [AEHEeXHbIX CPeAcTB Ha KoHel pabouero AHA, Ha KOTOPbIN
paccynTbIBAETCA CTOMMOCTbL YUCTbIX akTuBoe PoHAa

MNopsapok onpeaeneHna PbLIHOYHOW CTABKK

PeiHo4Hasa cTaBka onpesenseTca no COCTOAHMUIO:

Ha gaTy nepBoHa4YanbHOro NPU3HaHWA (3@ UCKITIOYEHWEM aKTUBOB, NPU3HaHHLIX Ao 01.01.2016);
Ha nepsbli paboynii aeHb 2016 roaa (ANA aKTWBOB, NpU3HaHHbIX 4o 01.01.2016).

B kayecTBe PLIHOYHOW CTaBKW MCMONb3YETCH CPeAHEB3BELLEHHAsS NPOLEHTHAs CTaBKa No NPUBNEYEHHbBIM
KpeAVTHBbIMW OpPraH3auMaMK BKNaaam (4enoautam) B pyGnsax n MHOCTPaHHOR BaniOTE Ha CONOCTaBUMBIIA
CPOK ANA OpPNMAWYECKNX NUL, packpblBaeMoi Ha oduumanbHom cante BaHka Poccun (ganee -
CpeAHeB3BeLLEeHHan CTaBka No 4eno3uTam).

Ecnn nocnegHsas packpbiTas Ha caitte baHka Poccwn cpegHeB3BeweHHasi CTaBka NO AenosuTam
paccuuTaHa paHee, YeM 3a MecAL A0 NEepBOHaYanbHOrO NPU3HAHUA, a Takke B Cny4Yae N3MEHeHUs
KnoveBon cTasBkm baHka Poccuu nocne nepBOHAYanbHOrO NPU3HAHWA ANs ONpeaeneHWs PbIHOMHOW
CTaBKV NPUMEHSAETCA CNeayoWmMin NoaxoA.

Kniouesas craBka bBaHka Poccun, p[edcTBoBaBWas B Mecsue, 3a KOTOpPbIA  onpeaeneHa
cpefiHeB3BelLeHHasAs CcTaeBka no fAeno3uvtam, cpasBHueaeTcA ¢ KniodesoW ctaBkow bBaHka Poccuy,
AelcTByIOWEN B Mecsiue NepBOHaYanbLHOro NpU3HaHnsa / ¢ nameHeHHon Kniovesol ctaekon baHka Poccuu;

ecnn Kniwodesas crtaeska baHka Poccun He n3meHunacb A0 MOMeHTa nepeBoHa4vYanbHOro NpuU3HaHWA, B
KayecTBe PpbLIHOYHOW CTaBKu npwu nepeoHa4anbHOM NPU3HAHWU NPUMEHAETCA NOCNeaHAs pacKpblTas
cpeaHeB3BellueHHana cTaBka No Aeno3uTam,
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ecnn KnioyeBas crtaBka baHka Poccuu nsmenunacb (B TOM u4ucne A0 MOMEHTa nepeoHavanbHoro
NpuU3HaHWA), ANA onpegenenuns PbIHOYHO® CTaBKW NOCNEOHSANA packpbiTas cpeaHeB3BELUEHHaa cTaBka no
AenosuTam U3IMeHAeTCA NPONOPUNOHANbHO U3MEHEeHWI0 KNo4eBol cTaBku baHka Poccuu.

MNopsapok oueHkn Re6UTOPCKON 3aA0MKEHHOCTH

CnpaBeanusas cToumocTb [lebutopckod 3af0MmKEHHOCTM MO MPOLEHTHOMY (KyNOHHOMY) A0Xoay No
COCTaBNAOWMUM akTuBbl POHAA UeHHbIM Bymaram onpegensieTcs B CYMME, WCHUCNEHHOW UCXoast M3
CTaBKW NpoLUeHTa (KYNOHHOro Ao0xoda), YCTAHOBNEHHOW B peLIeHUM O Bbinycke (O AONOMHUTENBbHOM
BbINYCKE) 3MUCCUOHHBIX LIEHHBIX ByMmar.

CnpaBeanveoi CTOMMOCTbIO AeBMTOPCKON 3a40/MKEHHOCTH, BO3HWKWEA B pesynbTaTe OCYLIeCTBNEHUS
CAENOK ¢ akTueamu PoHAA, NPU3HAETCA CTOUMOCTb aKTUBA, ONpeaeneHHas AoroBOPOM (CTaHAApTHLIMM
YCNOBUAMM CAEKM) B Cnyyae nepeaayn akTuea, NN CyMma NepeaaHHbIX AEHEXHbIX CPeACcTs B Cnydae
MOKYNKKN aKTVBa.

CnpaBe.anBoﬁ CTOUMOCTbIO AGGMTODCKOVI 33aA0/MKEHHOCTH, BO3HWKWEW B pes3ynbTaTe pacdeToB nNo
Npo4YvuM onepaunsam, NPU3HAETCA CyMMa nepeaaHHbIX AeHexHbIX CPpeacTs.

CnpaBeanneoil CTOMMOCTbIO AeBGUTOPCKOW  3a40MKEHHOCTH Opokepa noO AeHeXHbIM cpeacTeawm,
HaxogALMMCs Ha ©pOKepCKOM cueTe, MPU3HAETCA OCTATOK AEHEXHbIX CPEACTB Ha KOHeL AHS nocne
coBepLUEeHWsA BCex onepauun ¢ aktueamu ®oHaa.

BenuunHa pebutopckoi 3apomkeHHocT Gpokepa AOMKHA COBNaAaTb C CYMMOMW AEHEXHbIX CPeAcTs,
OCTaBLUMXCH B pacnopsikeHun Gpokepa Ha ocHosaHuu OTyeta Gpokepa, COCTABNEHHOTO 3a AeHb, Ha
KOTOPbIA ONPeAensaeTCcA CTOMMOCTb YUCTbIX aKTUBOB.

Cnpaseanueoi  CTOMMOCTbIO  AeBUTOPCKOI  3340MKEHHOCTM MO NPAMWTAIOWMMCH K nony4YeHuio
AMBNOEHAAM NMPU3HAETCA CyMMa, UCHNCNEHHAA NCXOAA U3 KONUYECTBA LeHHbIX Bymar, y4TEeHHBIX No cYeTy
AENO B CneunanuanposaHHOM AENO3UTApUM Ha AaTy, Ha KOTOPYIO ONPeaensioTcs nuua, umeroLue
npaso Ha nony4YeHve AVWBMAEHAOB, M pasmepa AWBMAEHAOB NO AAHHOW KaTeropun (Tuny) akuwi,
0O bABNEHHbLIX 3MUTEHTOB.

MopAanok oueHkn NpocpoyeHHOM ReGUTOPCKON 3a40MKEHHOCTH

3.10.1. OueHka cnpaBeAnMBOA CTOMMOCTU A€BUTOPCKORA 33[0MKEHHOCTN NO MPOLUEHTHOMY (KYNOHHOMY)
Aoxoay no cocTaBnsiowM akTuebl ®oHAa UEHHbIM Oymaram B Cnyvyae HapyLeHWA 3MUTEeHTOM
06a3aTenbCTB NO KyNOHHLIM BbINNATaM MNPU3HAETCA paBHOM CyMMe 00R3aTenbCTB, PacCYUTaHHbLIX B
COOTBETCTBMM C yCNOBUAMK Bbinycka LIB poccnitckoro/MHOCTpaHHOrO aMUTEHTA, €CNN C AaThl OKOHYaHWs
ncnonHenns 06s3aTensCTe IMUTEHTOM NpoLwno MeHee 30 KaneHaapHbIX AHEN.

Mo ucteveHnu 30 kaneHaapHbIX AHeR ¢ AaTbl OKOHYAHWUS CPOKa NCNONHEHNS 0653aTENbCTB SMUTEHTOM MO
BbINNare NPOLUEHTHOro (KynoHHOro) AoXoAa crpaBeanvWBas CTOMMOCTb AeOUTOPCKON 3af0MKEHHOCTH No
NPOLEHTHOMY (KYMOHHOMY) A0X0AY NPU3HAETCA PaBHOW HYSIO.

B cnyyae ony6nukoBaHus B COOTBETCTBUM C befdepanbHbIMU 3aKOHAMM W MHLIMW HOPMAaTUBHbLIMK
npaBoBbiMy aktamn Poccuiickon Peaepauuy CBeAeHWA © NPOCPOMKE MWCMOMHEHUS 3MUTEHTOM
obnzaTensCcTsa No BbiNNaTe NPOLUEHTHOTO (KYNOHHOTO) A0XOAA UIU CBEAEHWA O NPUMEHEHUN K SMUTEHTY
npoueayp 6aHKpPOTCTBa cCrnpaBeAnueas CTOMMOCTb [AEBUTOPCKOW 3af0MKEHHOCTU NO NPOLEHTHOMY
(KynoHHOMY) fOXOAY NPU3HAETCA PaBHOM HYMIO CO AHA ONYGNUKOBAHNSA TakMX CBEAEHWIA.

CnpaBeanueas CTOMMOCTb Ae6UTOPCKOI 3aA0MKEHHOCTN MO NPUYUTAIOWMMCS K NONYYEHUIO ANBULEHAAM
B cny4ae HeBbinnaTtbl IMUTEHTOM AWBMAEHOOB B TeveHne 10 paGouyux AHeld ¢ AaThl, Ha KOTOpYyK
OfpeaensioTCA nuua, UMeoWne NpaBo Ha NoNyYeHne AUBUAEHA0B NPU3HAETCR PABHOW HYMIO.

MpocpoyenHas pebuTopckan 3af0MKEHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPUIEHNS CAENOK C aKTUBaMu
®oHAa, a Takke B peaynbTaTe pacyeTosB NO MPOYUM OnepauusM (CPOK NOralLEHWsi KOTOPO HAacTynun B
COOTBETCTBMMW C YCNOBUAMM JOroBOpa), NPU3HAETCA PaBHOMN:

OCTaTKy TaKoWh 3a[0/MKEHHOCTH, €CNKN NPOCPOYKa UCNONHEHWS 0653aTenbcTBa AOMKHUKOM COCTaBMSAET He
6onee 30 gHen,

70% OT nepBoHavanbHOW CTOMMOCTW (ONpedeneHHOW Ha AaTy WCTEYeHWe CPoKa MOTaleHus), ecnu
npocpodKa ncnonHeHns obssartenbCcTBa 4OMKHUKOM cocTaBnseT 6onee 30 aHel, Ho He 6onee 90 aHen:

50% OT nepsoHavanbHOW CTOWMOCTW (ONpedeneHHOR Ha [aTy WCTEYeHWe Cpoka NOoraweHus), ecnu
Npocpoyka ncnonHeHns obs3aTenbcTBa AOMKHUKOM cocTaBnaeT Gonee 90 oHew, HO He Gonee 180 aHen:

Hyno, ecnu npocpoMka ucnonHeHusa o6s3aTensCcTea 4O/MKHUKOM cocTasnsaeT Gonee 180 AHel.
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Mopanok oueHku oba3aTenLCTs

CnpaBennueoii CTOMMOCTbIO 06S3aTenbcTB MO BblaYe MHBECTULMOHHLIX Naes NPU3HaeTca cymma
AGHEXHbIX CPEACTB, NOCTYNUBLUAA Ha GaHKOBCKUA CYET, OTKPLITLbIN YNpaBnsioWedh KoMnasmen Ans yyeta
uUmyuwiectTsa ®oHga B onnaTy WHBECTULIMOHHLIX Naes;

CnpaBe.qanoﬁ cToUmMoCTbi0 06a3aTenbcTBs NO  BbinnaTe AEHEXHOW KOoMneHcauum npn noralueHun
MHBECTULWOHHbLIX Naes NpU3HAETCA CYMMa AEHEXHbIX CpeacTs, NPUYUTAOLWAACA K BbinnaTe Brnagensuam
WHBECTULMOHHBLIX Naes, pacCYMTaHHasA NUUOM, OCYLLECTBAAIOWMWM BeaeHue peectpa WHBECTULUMNOHHLIX
naee n cornacosaHHas c Vnpaanmou.leﬁ KOMMaHuen,

CnpaseanuBeoi CToMMOCTbIO 0653aTeNbCTB Mo BbinaTe Hanora Ha 4oXoAabl hranyecknx nuy npusHaeTcs
Cymma Harnora, WCYMCNeHHaa NUUOM, OCYLIECTBNSIOWNM BEeAEHWE peecTpa WHBECTUUWOHHBLIX Naes M
CornacoeaHHas ¢ YnpasnsawLwen KoMNaHuen:

Cnpaeeanueoi cTouMocTblo 0693aTensCTB No nepefavye AeHexHblX cpeicTB B Naeson WHBECTULMOHHBIN
thoHa, Ha WHBECTUUMOHHbIE nau KoTOporo ocyuwjecrensietca obmer, NPU3HaeTCA CyMMa AeHEeXHbIX
CP€ACTB, paccynTaHHasn NMLOM, OCYLLIECTBNAIOWVM BEAESHNE peecTpa MHBECTULIMOHHbIX naes,

Cnpaae.anBoﬁ CTOMMOCTbIO 06A3aTenbCTB NO BO3MELIEHWNIO 3@ CYET nMyulecTea, coctasnsaiowjero ®oHa,
COBCTBEHHbIX AEHEXHDIX cpeacrts anasnmomeﬁ Komnaxuu PoHAa, UCNONb30BaHHBIX E10 ans obmeHa unu
BbINNaTbl AEHEXHONW KOMNEHCAUWN B CBA3W C MoOraleHueMm WHBECTULIMOHHbIX Naes, MPU3HaeTca cymma
AEHEXHbIX CpeacTs, NoONyYeHHan oT YnpasnsaoLwen KOMNaHum;

CnpaeeanuBoii CTOMMOCTbIO 0653aTenbCTB, NOANEXALWMX WCMONHEHWIO 3@ CHYET akTeoB doHAa, B TOM
Yncne obs3aTenbCTB MO BbINNATE BOSHArpaX/JAeHWs YNpaBnsiowed KOMNaHuW, CheunaniavpoBaHHOMY
AenosuTapuio, ayautopy, nuuy, OCYLECTBRAIOWEMY BedeHWe peecTpa BnajenbleB WHBECTULMOHHBIX
naes ®oHpa, obs3aTenbCTB NO ynnaTe CyMM CKMAOK C PACYETHOW CTOMMOCTW MHBECTWLWOHHOTO nast
(Hap6aBoK K pacyeTHOW CTOMMOCTW WHBECTULIMOHHOTO Nas) ynpaBnsiowWen komnaHn doHaa v (Mnu)
areHTam no Bblaade, noraleHnio 1 o6MeHy MHBECTULMOHHLIX NaeB, a Tawke oBs3aTenbLCTB NO onnaTte
NpoYUX pacxofoB, OCYWECTBNSAEMbIX 3a CYeT umyujecta doHaa B COOTBETCTBUMM C TpeBoBaHWsMU
AedCTBYIOLLEro 3aKOHOAATENbCTBA, NPU3HAETCH CTOMMOCTb BO3HArPaXKAEHUS (YCNYr, CKUAKM, HaabaBsku),
paccunTaHHas wcxoas M3 ycrosuii foroeopoe (MpaBun [0BEpPUTENLHOTO YNPaBNEHWUS UMYLLECTBOM
®oHAA) U yKa3zaHHasn B NepBUYHbIX YYETHBIX AOKYMEHTaX (aKTax OKasaHHbIX YCNYr, BbICTABNEHHbIX CYETaX,
WHbIX AOKYMEHTaX, NoATeepXAaloWux hakT okasaHus ycnyr).

Nopanok koHBepTaUNKM BETMYNH CTOMMOCTEN, BbIPaXXEHHLIX B OAHOI BanioTe, B APYry10 BanioTy

BblpaxeHHble B MHOCTPaHHOW BanioTe akTuebl W 06S3aTenbCTBa NPUHAMANOTCA B PacHeT CTOMMOCTH
4NCTbIX akTUBOB B pybnsAx no kypcy LieHTpanbHoro 6anka Poccuiickoit deaepaumnn Ha aaTy onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB. B cnyvae otcyTcTeus kypca LienTpaneHoro 6aHka Poccuiickoit ®epepaunn
Ha WHOCTPaHHyi0 BanioTy NPOW3BOAWTCA pacyeT Kpocc-Kypca Takow BanioTel K pybnio. Kpocc-kypc
WHOCTPaHHOA BanioTbl, ONPEAEnseTcA Ha OCHOBE 3Ha4YeHWt KypcoB BanwThl K gonnapy CLUA,
npeaocTaBNAeMbIX WHOPMAaLIMOHHON cucTemoit Bloomberg n kypca ponnapa CLUA, onpegensemoro
LienTpaneHbiM 6aHkom Poccuitckoit degepauuu:

CUR UsSD
R = %*
USD,_, RUR

rae:

CR — KpoCC-KypC MHOCTPaHHO BanioTh!;

—zgg — Kypc BanioTbi K gonnapy CLLA Ha aeHb NpeaLUecTByIoLMiA AaTe OLIEHKY;

t—1

UsD . )

RUR odunumnansHblii kype lonnapa CWA, yctaHoBneHHbIn BaHkom Poccuv Ha aaTy oueHku.

MepeyeHb aKTUBOB, NoaneXawux OUeHKe OUEeHUMNKOM, U NepuoauYHOCTbL MpoBeAeHNA TakoW
OLUeHKW

UeHHbie 6ymarn, no KOTOPbIM HEBO3MOXHO ONPeaAenuTb CNpPaBeannBYi0 UEHY B nopAagke,
npeAycMOTpeHHOM NyHKTamun 3.4.1-3.4.4, noanexart OUEHKE OLEHLUUKOM.

Mpu 3TOM NEPUOANYHOCTL NMPOBEAEHUS TAaKOW OLEHKN COCTaBNAET HE MeHee OAHOro pasa B 6 mecsiues.
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NOPANOK PACHETA PE3EPBA HA BbIMNNATY BO3HAIPAXIQEHUSA

Peseps Ha Bbinnaty BosHarpaxaeHWs (DOPMUPYETCS OTAENbHO B 4acTM pesepsa Ha BbINNaty
BO3HarpaxaeHns ynpaensioLLen KOMNaHM U B 4acTu pesepBa Ha BbINNATY COBOKYMHOIO BO3HArpaxaeHu!s
CneuvanisMpoBaHHOMY Aeno3nTapuio, ayAUTOPCKOW OpraHM3aLMK, OUEHLMKY doHaa, Gupxe u nuuy,
OCyLLeCTBNAOLWEMY BeaeHWe peecTpa BnagenbLes MHBECTULIMOHHLIX Naek hoHAa.

Pesepe Ha BbINNaTy BO3HarpaxaeHW! HaAYUCNRETCA U OTPaxaeTcs B cocTase 06s3aTenscTs ®oHpa ¢
HauGonee nosgHei U3 ABYX AaT — AaTbl HAYana KaneHaapHoro roaa Unu AaTbl 3aBepLIEHNA (OKOHYaHUA)
dopmupoBanua - Jo:

AaTbl OKOHYaHWA KaneHAapHOro roaa;

AaTbl BOSHUKHOBEHWS OCHOBaHWA Ans npekpalyeHns GoHaa (BKNIOYMTENbHO) B YACTH pesepsa Ha Bbinnaty
BO3HarpaXaeHUs ynpasnsioLiei KOMNaHuu;

AaTbl pacyeTa CO BCEMW KpeauTopamu, TpeGOBaHWS KOTOPLIX AOMKHbI YAOBIETBOPSATLCA 33 CYeT
nmywectsa, coctaensiowero @oHa, B 4acTW pe3epBa Ha  BLINAATY  BO3HarpaXaeHWN
CneuMani3MposaHHOMY [OEN03nTapuio, ayAUTOPCKOA OpraHM3aLvu, OueHWUKy doHAa, Bvpxe W nuuy,
OCYLECTBNAIOLLEMY BEAEHNe peecTpa BnajenbLeB NHBECTULUMOHHbIX Naes (oHaa.

Peseps Ha BbINNaTy BO3HArpaXAEHW! HaYUCNAETCS HAPaCTaloWWM WTOrOM W OTPaXaeTcs B COCTaBe
obssarenscte ®oHAa Ha AaTy ONPeAEeNneHUs CTOMMOCTW YUCTLIX aKTUBOB B TEYEHWe KaneHAapHOro roaa
Kaxxabln pabouni aeHb.

Peseps Ha Bo3HarpaxgeHve ynpaensiolieil KOMNaHWM, €CNU pa3Mep BO3HArpaxaeHWs ynpasnsiowei
koMnaHun onpeaenaeTcs UCXOAR U3 CPeAHEroaoBoi CTOMMOCTHU YMCTbiX akTueos (CMCYA), n peseps Ha
NpoYKe BO3HArPaKAEHUA PacCUMTLIBAIOTCS B CNEAYIOLEM NOpAAKE:

d-1
CHAM™ + > CYA
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rae:
k — NnopAAKOBEIN HOMEP KaXA0ro HaYuCneHWs peaepea B OTYETHOM roAy, NPUHUMAIOWWA 3Ha4YeHns oT 1 Ao
i. k=i — nopsAKoBbLIA HOMEP NOCNEAHErD (TEKYLLEro) HaYnCNeHNs pesepsa;

N
k. CyMMa Kaxk4oro Npou3segeHHoro B TEKyLemM kaneHaapHOM roay HavyucneHus pesepea;

'- CyMMa OYepefHOro (TeKyLLero) Ha4yucneHus pesepsa B TEKYLLEM KaneHAapHOM roay;
D - onnuectso paBounx aHelt B TekyLuem kaneHaapHOM roay;

- KonuyecTso paboynx aHewn nepuoga, onpedeneHHoro ¢ HavYana TeKywero KkaneHaapHoro roga go

S T, , N
(BKNloYan) AaTbl HauucneHus pesepsa /.~ ' =D npu Hauucnennu pesepsa Ha nocneaHui pabouwnit aeHb
TOAa, 3a WCKMIOYEeHMEeM crnyyas, Koraa B rofy saeepweHo dopmuposaHue MNU®. Ecnv gopmuposaHune
MNP 3aBepweHoO B OTYETHOM rogy, NEpUoA ONPEAENSETCA C AaTbl 3aBepLueHns opmuposaHus MUND;

. T
t — nopsagkoBbii HOMep paboyero AHA, NPUHaANExawero nepuoay, 3a KOTOPbIA onpeaeneHo .

. " S
NpUHUMAIoLLIMA 3HaYeHus oT 1 Ao d. t=d — nopaakoBLIA HoMep paBovero 4HA HaYUCNEeHus pesepsa '

CHA, - CTOMMOCTb YUCTLIX aKTUBOB MO COCTOSIHWMIO Ha KOHel kaxpaoro paboudero gHs t, 3a ucknoyeHwem
AHA d. Ecnm Ha pabouwin peHb t  CYA He onpeaeneHo, OHO npuHUMaeTcs pasHbiM CYA 3a
npeawecTeylowmin gHo t pabounii aeHb Tekywero kaneHAapHoOro roga, a ecnum pacver CYA B
KanexHAapHOM rogy He NpovsBOAMNCA — Ha nocneaHun paboyni AeHb Npeablaywiero roga. 3Havenue
onpeaenseTca ¢ TOMHOCTbIO A0 2 3HAKOB NOCNe 3anAToM;

pacy S
CHA™ pacyeTHas (npomexyTouHas) BenuumHa CHA Ha AaTy d, B KOTOPOW HaYUCNsETCS pe3eps ',
onpeaeneHHas Kak CTOMMOCTb aKTWBOB, BKMlodas [AeBGUTOPCKYI0 3a40MKEHHOCTb, 33 BbIYETOM

. S
KpeauTOPCKON 3afomxkeHHOCTU 6e3 yyeTa pesepea /. 3HaYeHWe onpeaenseTcs ¢ TOMHOCTbIO 40 2 3HaKoB
nocne 3ansAToun;

X. NpoUeHTHaA CTaBka, COOTBETCTBYIOLWARA:
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Ecnn nponssoautcs pacdyeT cymMMmbl pesepsa Ha BO3HarpaxaeHne Ynpasnsiowlen komnaHuu - pasmepy
BOSHarpaXxaeHus ynpasnfiowen Komnanum oTHocuTenbHo CICYA, YCTaHOBMEHHOMY  MpaBuNamu
AOBEPUTENLHOrO ynpasneHns ®oHaa.

Ecnu npowssoautcs pacuet cymmbl pesepsa BO3HarpaXaeHus cneuuanu3MpoBaHHOMY Aeno3vTapuio,
AyAWTOPCKOW OpraHu3auuW, oueHwuky coHaa, Gupxe w nuuy, OCyWlecTBNALWEMY BeaeHue peecTpa
BNapenbUes  MHBECTUUMOHHLIX naeB  POHAA ~—  COBOKYNHOMY  pasMmepy BO3HarpaxgeHuii
CreumannsmposaHHOMy AEnosuTapuio, ayauTOPCKOW OpraHM3auvM, OueHWwuky oHaAa, W nuuy,
ocylecTenaiowemy BeAeHe peecTpa BnaaenbueB MHBECTULMOHHLIX Naes POHAA OTHOCUTENbHO CIrCYA,
YCTaHOBMIEHHOMY NpaBuUnamin 4OBEPUTENLHOTO ynpasneHus doHaa.

OprrneHwe NPON3BOAMTCA Ha Ka)KOOM AEACTBMM 0 2 3HAKOB NOCne 3ansSToMN.

B cnyyae nsmeHenns NpoueHTHOIR CTaBku B OTYETHOM roay (HoBas NpouUeHTHan cTaBka AEWCTBYET He C
Ha4yana oT4eTHOro roaa), GopMyna n.4.4 NpUMEHSIETCA B CNEeAYIOLLEM BUAE:

d-l]
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'
X . NpouUeHTHas cTaska, AEACTBOBABLUAA C Havyana oTYETHOro roaa,

1
X M3MEeHeHHas NPoLUeHTHanA CTaeka;

T . T y :
' - Kon-Bo gHewn nepuopa I, B TeMeHue KOTOPbIX AenCcTBOBana craBka X

T< ~ T ~ "
' - KON-BO AHEeN nepuoAa ', B TEYEHWE KOTOPbIX AeNcTBOBaANa cTaBka X'

CI'CHA paccunTbiBaeTCA NO 3aBEpLUEHNN KAXAOTO OTYETHOTO roaa (pacyeta CHA 3a nocneaHnin pabodni
AeHb OTYETHOro roaa) no dopmyne:

d
> cuy
Creyq==2
D

3HaueHWe oKkpyrnaeTca 4o 2 3Haka rnocne 3ansTon.

Pasmep c(opMUpPOBAHHOTO pesepsa Ha BbiNNaTy BO3HArPAXAEHWS YMEHbLUAETCA Ha  CyMMb
HaYMCMEHHOrO B  TEYeHWe OTYETHOTO roAa  BO3HArPaXAEHWs  yNpaBnslowWeid  KoMnaHwu,
cneyuanusnpoBaHHOMy AEno3NTapuio, ayAuTOPCKOW OpraHW3aLmy, OLEeHLUNKY Naesoro UHBECTULIMOHHOTO
¢oHaa, Gupxe v nuuy, ocywecTBnsioleMy BeAeHWe peecTpa BnadensueB WHBECTULMOHHLIX naes
NaeBoOro MHBECTULMOHHOTO hOHAA.

Ecnu COBOKynHas Benu4MHa BO3HArpaXAeHWW CNeuVanM3upoBaHHOMY AEnO3UTapUIo, ayAVTOPCKOM
opraHvsaumm, oueHwuKky doHaa, Gupxe W nuuy, OCYWECTBNAKLIEMY BEAEHWe peecTpa BnajensLes
WHBECTULMOHHbIX Naes (POHAA, paccyuTaHHas B COOTBETCTBUWM C NPaBUNaMn  [OBEpUTENbHOMO
ynpasnexns doHaa 3a OTYETHBIN roA B LENOM, MEHbLUE CYMMbl HAYUCNEHHOTO B TEYEHNE OTHETHOTO roaa
pesepBa Ha BbiNNaTy BO3HArPaXXAEHUA YKa3aHHbIM NWLAM, 3aA0/DKEHHOCTb YNpPaBnsAIoWed KoMnaHum
nepeq PoHAOM He nosgHee nepsoro paboyero OHA roAa, CNeAylWero 3a OTYETHbIM A0MKHA ObiTb
CKOPPEKTUpOBaHa.

He wcnonb30BaHHLIW B TeYyeHWe OTYETHOro roga pe3epB Ha BbINNATy BO3HarpaXxaeHWR nNOANEXUT
BOCCTaQHOBMEHNIO NO OKOHYaHWID OTYEeTHOro roaa, HO He no3gHee nepsoro pabodero AHs roaa,
cneayloulero 3a OTY4EeTHbIM, U NPU3HAETCA B COCTaBe NpPoYMX A0X0A0B.

NOPANOK YPEFYNNPOBAHUA PA3HOIMNACUA MEXAY YMPABNAIOWENA KOMMAHWEA W
CNELUWANMIUPOBAHHBIM AENO3UTAPMEM NPWU ONPEAENEHMXA CTOUMMOCTU YUCTBIX
AKTUBOB
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Mpn oGHapyxeHnn pacxoxaeHWint B pacyeTe CTOMMOCTM YUCTLIX aKTUBOB doHaa, npouasegeHHbIM
CneuvannanposaHHbIM AenosuTapuem u Ynpaensiowlei komnaxuen, CneunanuanpoBaHHbii AenosnTapui
NPOWUSBOANT BHENNAHOBYIO CBEPKY COCTOAHMA aKTMBOB U oBa3atencTe ®oHAa u NpUHUMaeT Mepbl K
ncnpasneHnio oLMBoK, a Takke OCYLECTBSET CBEpKY:

aKTMBOB ¥ 06A3aTenbLCTB Ha NPeAMET COOTBETCTBUS KPUTEPUAM WX NPU3HaHUA (NpeKpaLeHns NpuaHaHus)
nenonb3yemon Ans oLeHkn akTueos doHaa nHdopmaunu;

WCTOYHNKOB AaHHbLIX ANIA ONpeAeneHus CTOMMOCTM aKTWBOB (BENUYUHDI obasartenbcTs), a Talke nopsaka
nx BblGopa;

MOPAAKA KOHBEPTaLM BENNYMH CTONMOCTEN, BbIPAXKEHHBIX B OAHO BafIoTe, B APYryl0 BaMioTy;

BHennaHosas cBepka nposoguTcs CneunanuanposaHHbIM feno3uTapuem B TeveHue 1 (OnHoro) paGoyero
AHA C MOMeHTa 0bHapyXeHNs pacxoXaeHui 1 BKoYaeT cneayloume MeponpuaThs:

opmnpoBaHUe NepedHs UMyLLecTsa PoHAA 1 CNPaBKM K NepeyHio MyLLecTBa doHaa:

onpepenexne suaa akTmeos (oGasatenscTs) POHAA, NO KOTOPLIM NPOW3OLLND pacxoxgeHuwe ¢ AaHHbIMU
yyeTa YnpasnsioLlei komnaHwu;

CBEpPKY AaHHbIX, BHECEHHbIX B ChUcTemy 0eno3nTapHOro yyeTa, ¢ AaHHbIMW NONy4eHHbIX OT ynpaBnmou.leﬁ
KOMNaHWN  QOKYMEHTOB, NoATBEPXOALKUX cdakT coBeplleHns caenkn, no KOTOpoA HaWAeHbl
pacxoxgeHus,

CBEDKY ~ A3HHbIX, UCMONb30BaHHbIX ~ Cneuuani3upoBaHHLIM  [ENO3UTapueM ANs  onpeaeneHus
CNpaBeANnnBoOA CTOMMOCTM aKkTMBOB (06A3aTEensCTB) C AaHHLIMK, npeacTaBsnNeHHbIMKU - YNpaBnstoLlen
KOMnaHWei B OTHOLLEHWN akTnea (0693aTenbCTBa), B OTHOLIEHUM KOTOPOro NpOoN3oLWNG pacxoXaeHwe.

Mpu nposeaeHnn ceepkn CneunanuaupoBaHHbLIA AeNO3MTapuit Ynpasnsawowas KoMmnaHuws snpaee
notpebosatb Apyr y Apyra niobble [OKYMEHTbI (MW UX konun), noaTeepxaawue akTbl
HanpaBnNEeHUA/NONYYEHNA  pacnopsXKEHUt MO cyeTaM,  KONuM NOATBEPXAOEHWA,  BbiCNaHHbIX
CneunanuauposaHHbIM feno3nTapueM, a Takke Apyrux AOKYMEHTOB, Heob6x0AWMbIX AMA BbIACHEHWS
NPYYUHBI N YCTPaHEHUA 0GHapYXEHHbIX PacXOXaeHWA.

Mocne ycTpaHeHus obHapyxeHHoro pacxoxaenns CreumnanismpoBaHHbIi 4eno3nuTapuil U Ynpasnsiowas
KOMNaHWsi COCTaBNAIOT aKT O MPUYMHAX PacXoXAeHUA AaHHbIX B CnpaBke O CTOWMOCTHU YWUCTbIX akTMBOB
®oHAa ¥ hakTe ero ycTpaHeHus.

CneunanusnposaHHblii  Aenosutapwii wssewaeT baHk Poccum 06 OOHapyXeHHbIX pPacxoXaeHWax B
TeveHve 1 (OaHOro) paGouero AHA C MOMEHTa OBHaPYXEHNA PacXOKAEHUS!, B cnyyasx:

ecnu wcnpaenexve owWWOOK npu oueHke AkTMBOB doHAA NpuBOAMT Kk ywepby ANs BRagenbues
WHBECTULIMOHHLIX NAEB;

€CNN yKa3aHHble owmnbku coBepLIaTCA HEOAHOKPATHO.

B cnyyae BbisiBNEHMs ownBkM B  pacyeTe CTOMMOCTM OQHOTO  WHBECTULIMOHHOO  nas,
CreuuanuanpoBaHHbli 4eno3nTapuii U YNpaensiowwas KOMNaHna oCyLUECTBNAIOT CreaylowWwmMe AeACTBUS:

B Cnyyae ecnu BbiABNEHHOE OTKNOHEeHWe UCNoNb30BaHHON B pacyeTe CTOMMOCTW akTuBa (06ﬂ38TeﬂbCTBa)
cocrtasnser meHee yem 0,1% KOPPeKTHOW CTOMMOCTMW YUCTbIX aKTUBOB, W OTKNOHEHNEe CTOMMOCTU HUCTbIX
aKTWBOB Ha 3TOT MOMEHT pacuyeTta cocTaBnseT MeHee 0,1% KOPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB,
onpeaenuTb, He NpPUBENO N AaHHOE OTKNOHEeHue K nocneayownm OTKNoHeHuaM, coctasnsaowmm 0,1% u
Bonee OT CTOMMOCTH YUCTLIX aKTUBOB.

Ecnu ponyuwiennas owmnbka npusena k oTknoHeHuo meHee 0,1%, nepepacyeT CTOMMOCTH YUCTLIX aKTUBOB,
pacyeT CymM BO3Bpata CpeacTB BnafenbLaM WHBECTUUMOHHLIX naes unu POHAY, WnN nepecyeT K
U3MEHEHNE YNCNa UHBECTULIMOHHBIX NAEB Ha NULEBbIX cYeTax BNafenbUeB He NPOU3BOAUTCS, €CNW UHOE
He ycTaHoeneHo [paBunamu @PoHpa. Mpu BLISBNEHWN OTKNOHEHWS, COCTaBNSAILIENO MeHee 0,1%,
ynpaensiolas KomnaHua W Cneuvanu3MpoBaHHbi  [enosuTapuii  06A3aHbl NpUHATL  Mepbl  ANS
NPeAoTBpaLLEHNS ero NOBTOPEHWS.

B cnyuae ecnv BbisBNEHHOE OTKOHEHNE MCMONL30BAHHOI B pacyeTe CTOMMOCTH aKTvBa (obnsaTensvcTBa)
coctaBnseT 0,1% n Gonee KOPpeKTHOW CTOMMOCTM YUCTBIX AKTUBOB, U OTKIOHEHUE CTOUMOCTU YMCTbIX
aKTMBOB Ha 3TOT MOMEHT pac4eTa cocTaenseT 0,1% u Gonee KOPPEKTHOW CTOUMOCTU YUCTbIX AKTUBOB,
CneunannanposaHHbIl  1EN03UTapuiA  COBMECTHO C YnpaBnsaiowien KomnaHueil onpepenseT HOBY
CTOMMOCTL HYUCTBIX aKTMBOB, @ Takke CTOMMOCTb Nan Npu NPMOGPETEHUK U NPK NoralueHnn u oBMeHe naes
¥, OCYLLECTBNAIOT BO3MeLleHne yllepba Bnagenouam WHBECTULMOHHbIX Naes. Bce ncnpasneHns BHOCATCS
B PerucTpbi y4eta TekywuMm AHEM. CneunannsupoBaHHblii Aeno3vTapuii ¥ YNpaensiowas KoMnaHus
COCTaBnAT AKT O BbISBNEHHOM OTKNOHEHWW. He nosgHee 3 (Tpex) pabouux AHEH CO AHA BbISBMNEHMS
OTKNOHeHNs CneuyunannsnpoBaHHbIi AEN03UTapWii HanpasnseT ysegomnexve B bank Poccuu.




