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Mpasuna onpegeneHns CTOMMOCTH HYUCTLIX aKTUBOB OTKpbLITOro Naesoro
MHBeCTHUMOHHOTO honaa obnuraumin «YPAINICUB KoHCcepBaTUBHbINY

MOCKBA 2015




HacTtoswwe MpaBuna onpegeneHnst CTOUMOCTU YNCTbIX akTMBOB OTKPLITOrO NaeBoro MHBECTULMOHHOrO doHaa
obnuraunin «YPANICUB KoHcepeaTveHbli» (fanee — PoHA, Naesod WHBECTMUMOHHBLIA ¢oHa) paspaboTaHbl B
cOOTBETCTBUM C TpeboBaHuAMN PenepantHOro 3akoHa ot 29 Hosbpa 2001 rona Ne 156-¢3 «O6 MHBECTULMOHHBIX
(hbOHAOB» U NMPUHATLIMWA B COOTBETCTBUW C HAM HOPMAaTWBHLIMU akTamu, YkasaHnua bavka Poccum ot 25 aerycta
2015 ropa Ne 3758-Y «OO6 onpeaeneHWn CTOMMOCTW YUCTLIX aKTMBOB WHBECTULMOHHLIX (POHAOB M pacueTHOW
CTOMMOCTW WHBECTMLMOHHBLIX NAee NaeBbiX WHBECTULMOHHBIX (POHAOB, CTOMMOCTU VMYLLECTBa, NepeAaHHoro B
onnaTy WHBECTULIMOHHBIX NAeB» U UHbIMW HOPMAaTUBHLIMU akTamn Baxka Poccuu.

MpaBuna onpeAeneHWs CTOMMOCTM YMCTbIX akTuBoB doHaa (Aanee - Mpasuna onpeaenenns CHA) coaepxat
NOPSAOK ONpeaeneHus CTOMMOCTW aKTUBOB W BENWYWHbl 00s3aTenbcTs, NOANEXalmx WCNONHEeHWo 3a cuet
yKa3aHHbIX aKTUBOB NaeBoro MHBECTULIMOHHOIO hOHAE, @ TaKxKe:

KpUTEpUN NpUsHaHUA (NpekpaLleHns Npyu3HaHusa) akTUeoB (06A3aTensLCTB),

MeToAb! OnpeaeneHUs CTOMMOCTI akTUBOB U BENWYMH 0653aTenbCTs, B TOM YnCne OnucaHne MCTOYHUKOB
AaHHLIX ONSA ONpeAeneHs CTOMMOCTW aKTWBOB (BenuuuHbl obs3aTenscte), nopsaka ux sbibopa, nopsaka
KOHBEPTAUWN BENIMYMH CTOMMOCTEN, BblpaXEeHHbIX B OAHOW Baniote, B APYrylo BanioTy, nopsAka NpUsHaHWA
PbLIHKOB aKTWBOB W 0GA3aTENbCTB aKTUBHLIMKW, KpuTepun Bbibopa crnocoGoB U Mogened OLEHKW CTOMMOCTH B
33BUCUMOCTM OT BUAOB aKTMBOB U 00A3aTENLCTB, a Takke NepeyYeHb akTMBOB, NoAnexaLlux oUeHKke OLUEHLLMKOM, 1
NepuoaNYHOCTL NPOBEAEHVA TakoW OLIEHKN,

BPEMS, NO COCTOAHUIO Ha KOTOpPOE ONpeaenaeTcA CTOMMOCTb YUCTLIX akTUBOB,

nepuoan4yHoCTb (aaTbl) onpeaeneHns CTONMOCTU YUCTLIX aKTUBOB,

NOPAAOK pacueTa BENUYMHbI pe3epBa Ha BbiNNaTy BO3HArpaXxaeHws,
NONOXEHNE O TOM, YTO TaKOW pe3eps He BKIOYaeTCs B COCTaB obs3aTensCTs;

NOPAAOK YPErynMpoBaHWs pasHOrNacui Mexgy ynpaensiowleid KomnaHwe# M CneuvanuanpoBaHHbIM
AENO3UTAPUEM NPY ONpeaeneHnn CTOMMOCTH YNCTbIX aKTUBOB;

WHYI0 MHGOpPMauVIo, HeOBX0AUMYIO ANA ONpPeaeneHNst CTOUMOCTU YNCTLIX aKTUBOB.
Hactoswue MNpasuna onpeaenexns CHA npumensiotcs ¢ 1 anpaps 2016 roaa.

HOPMATUBHbLIE CCbIJIKN

depepanbHbin 3aKoH OT 29 Hosbpa 2001 ropa Ne 156-®3 «O6 WHBECTUUMOHHBLIX oHAax» (panee -
denepanbHbii 3aKOH «O6 WHBECTULMOHHBIX (OHAAX»)

Ykasanve Banka Poccumn ot 25 aerycta 2015 roga Ne 3758-Y «O6 onpeaeneHun CTOMMOCTU YUCTbIX aKTWBOB
WHBECTULMOHHLIX DOHAOB W PAcYETHOW CTOMMOCTU WHBECTULMOHHBLIX Naes NaeBbiX WHBECTULIMOHHbIX oHAaoB,
CTOVMMOCTY UMYLLIECTBa, NEPeAaHHOro B ONNaTy MHBECTULIMOHHbIX Naes» (Aanee — YkasaHue)

MexayHapoaHbli CTaHAapT (hMHAHCOBOW OTHETHOCTK (IFRS) 13 «OueHka cnpaseanueoin CTOUMOCTMNY, BBEAEHHbIV
B AENCTBUe Ha TeppuTopun Poccuiickon Peaepauny npukasom MunvctepcTea ¢hvnHaHcoB Poccuiickon deaepaumnm
or 18 wona 2012 roga Ne 106H «O BBEeAeHun B [JeicCTBUE W MpeKkpaileHun AEeNCTBUA AOKYMEHTOB
MexayHapoaHbIX — CTaHAapToB  (PMHAHCOBOW  OTYETHOCTM Ha  TeppuTopun Poccuiickoin  Pepepauunny,
3apervcTpupoBaHHblil MuHUCTEpcTBOM OCTUUMK Poccuiickon ®eaepauuu 3 aerycta 2012 ropa Ne 25095
(Poccwiickasi raseta ot 15 aerycta 2012 ropa), ¢ nonpaekamy, BBEAEHHLIMKA B OeACTBUE Ha TeppuTopwK
Poccuitckoi deaepatium npukazom Munuctepctsa cuHaHcos Poccuiickoin deaepauum ot 17 pekabps 2014 roga
Ne 151H «O BBeAEHWW AOKYMEHTOB MexayHapoAHbiX CTaHAapToB (PUHAHCOBOW OTHETHOCTU B AencTeme Ha
Tepputopun Poccuiickon deaepaunv», 3aperncTpupoBattblil MUHNCTEPCTBOM 10CTULIMK Poccuitckon depepauum
15 anBapsa 2015 roaa Ne 35544 («OdnLmanbHbiil MHTEPHET-NOPTaN NpasoBsoi WHOpMaLMKUy» (WWW.pravo.gov.ru),
15 aneaps 2015 ropa).

depepanbHbil 3akoH oT 29 wons 1998 roga Ne 135-03 «0O6 oueHouHON [geaTensHocTn B Poccwickoi
depepauun» (aanee - deaepanbHblit 3akoH «O6 OLIEHOYHOW ASATENBHOCTH B Poccuitckoit Penepauumn»)

11.  OBLUME NOJIOXKEHUA

1.1.1. OnpeneneHne CTOUMOCTHA YNCTbIX aKTWBOB WHBECTULIMOHHBIX ¢hoHOOB OCYLLECTBNAETCA B COOTBETCTBUMN C
degepanbHbiM - 3akoHOM  "O6  MHBECTULIMOHHBIX ¢oHaax", NPUHATBIMA B COOTBETCTBMW C HUM
HOPMaTUBHbIMI akTamu, YkasaHuem u lNpasuna onpeaeneHus CYA.

1.1.2. AKuvoHepHoe o6LiecTBO «Ynpaensaiowan KoMnaHus YPANCWB» (panee — Ynpaensiowas KoMNaHWs)
onpeAenseT CTOMMOCTb YUCTbLIX aKTUBOB B COOTBETCTBWM C lpaBunamn OnpeaeneHins CToMMOCTH HUCTBIX
aKTMBOB, COrNacoBaHHbLIMW CNeUNanu3MpoBaHHbLIM 4eno3nTapuem.



1.1.10.

1.1.11.

1.1.12.

1.1.43.

CTOUMOCTb YUCTbIX aKTWBOB ONpeaenseTCs Kak pasHula Mexay CTOMMOCTbIO BCEeX aKTUBOB NaeBoro
WHBECTUUMOHHOrO (POHAA WNN aKTUBOB aKUMOHEPHOrO WHBECTWULIMOHHOrO hoHAa (nanee - akTuBbLI) U
BENUYMHOW BCeX OBA3aTEenbcTB, NOANEXAWWX WCMOMHEHUIO 3a CYET yKal3aHHbIX aKkTWBoB (Aanee -
obs3aTenbcTea), Ha MOMEHT onpeaeneHUs CTOUMOCTH YUCThIX aKTUBOB.

CTOMMOCTb aKTWBOB W BenvuvHa o0BA3aTensCTB ONPEAEensoTcA No CNpaBeanvBoA CTOMMOCTH B
COOTBETCTBUM C MexayHapoaHsiM  cTaHaapToMm dwHaHcoBodt oTyetHoctn (IFRS) 13 "Ouenka
cnpaBefnvBol CTOMMOCTW", BBEAEHHLIM B AENCTBUE Ha TEppuUTOpUK Poccuirckon denepaunn npukasom
MuHncTepcTBa uHaHcos Poccuitickon ®eaepauvu ot 18 wons 2012 roga N 106+ "O BBEAEHWN B
[eACTBIE ¥ NpeKpaLieHnn AeNCTBUS AOKYMEHTOB MexayHapoaHbiX CTaHAapTOB (PUHAHCOBOA OTHETHOCTH
Ha TeppvTopun Poccuitckoih deaepauvn”, 3aperncTpupoBaHHbiM MUHUCTEPCTBOM HOCTULIAN Poccuickon
depepaunn 3 asrycra 2012 rona N 25095 (Poccwitickas raseTa ot 15 asrycra 2012 ropa), ¢ nonpaekami,
BBEAEHHBLIMM B AeicTene Ha Tepputopun Poccuiickon ®eaepauny npukasom MuHuCTepcTaa dunHaHcoB
Poccuitckont denepauuv oT 17 gexkabps 2014 roga N 151H "O BBEeAeHWN AOKYMEHTOB MexayHapoaHbIx
CTaHAapToB (PWHAHCOBOM OTYETHOCTM B [AeWCTBME Ha TeppuTopui Poccuiickoit Pegepauuv’,
3aperncTpupoBaHHsiM MUHNCTEPCTBOM locTumMKM Poccuidckon depepaunm 15 axBaps 2015 roaa N 35544
("OcbnumanbHbIit MHTEPHET-NOPTan NPaBoBOA MHGOPMaLMK” (www.pravo.gov.ru), 15 saveapsa 2015 roaa), ¢
y4eTom TpeboBaHWUi HacTOALWEro YkasaHus.

anaanmou.laﬂ KOMNaHua ocyllecTendaeT BoiGOop U JONYCTUMOCTb NPUMEHAEMbIX noaxo4oB K oueHke
aKTMeoB ¥ 06A3aTenbCTB NO COrNacoBaHnio Co cneunanm3npoeaHHbiM aeno3utapvem doHaa.

Mpasuna onpeaeneHns CYA paspabatbiBatoTcs Ynpaenswweh KoMnaHwen B COOTBETCTBAM C
TpeGoBaHnamu Ykasauus Barka Poccun ot 25.08.2015 Ne 3758 «O6 onpeaeneHnn CTOUMOCTWA YMCTbIX
aKTVBOB MHBECTUUMOHHbIX (POHAOB W PacHeTHOW CTOMMOCTW WHBECTUUMOHHbIX Naes NaeBbix
NHBECTULMOHHLIX (POHAOB, CTOMMOCTU WMYLLIECTBA, NEPEAAHHOr0 B ONNATy WHBECTULIMOHHBIX Naes» W
WHBIX HOPMATUBHBIX akTos BaHka Poccun.

MNameHeHna n gononHeHus B MpaBnuna onpegeneHns CToMMOoCTH YACTbIX aKTUBOB HE MOryT OblTb BHECEHbI
(3a ncknioyeHuem cnyvaes HEBO3MOXHOCTU onpeaeneHna CTOMMOCTU YUCTLIX aKTuBoB):

B NEpWoA C AaTbl Hayana [0 AaTbl 3aBeplueHus (okoH4aHWs) OpMUPOBAHNA Naesoro NHBECTULMOHHOTO
¢oHAa;

B NEpvoA C AaTbl MPUHATWA PELLEHUA O BblAaYe AONONHUTENbHbIX WMHBECTULMOHHBIX NaesB 3aKpbITOro
naeBoro MHBECTULMOHHOrO (hoHaa ¥ A0 3aBEpLLEHUA COOTBETCTBYIOLEN Npoueaypb!;

B NepWoj C AaTbl NPUHATUA PELLeHUA 0 peopranun3auun unn NWKBUAELWN aKLUMOHEPHOTO NHBECTULIMOHHOTO
¢doHAa v A0 AaTkl 3aBepLUIEHUA COOTBETCTBYHOLLUX NpoUenyp,

nocne AaTbli BO3HUKHOBEHUA OCHOBaHWUA npekpaweHna naesoro MHBECTULMOHHOIO hoHAA.
MepnoANYHOCTb OfNpeaeneHun CTOMMOCTH YUCTbIX aKTUBOB:.

CTOMMOCTb YMCTbIX akTMBoB doHAa onpeaensieTcs Kaxabld pabounit AeHb NO COCTOSIHWIO HA MOMEHT
BPEMEHMN MO MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOLMA BpemeHu 23-59 faTtbl, NO COCTOAHMIO Ha kOTOPY!0
paccuuTbiBaeTca CYA, TOro 4acosoro fosica, B KOTOPOM coseplweHa Haubonee no3pHAA cAenka
(onepaums) ¢ umywectsom MNP B paty pacyera CYA wnnu packpbiTbl HanGonee nosgHve (C y4eTom
pa3Huubl BO BPEMEHU) AaHHbIe, Tpebyembie ANA OnNpeAeneHwus cnpasegnuBof CTOMMOCTM aKTUBOB
(o6s3aTenuCcTB).

CTOMMOCTb YUCTBIX akTUEoB PoHAa onpeaenseTcs He nosaHee 20:00 NO MOCKOBCKOMY BPEMEHN pabouyero
[HSI, CNEAYIOLLETO 32 AHEM, MO COCTOSHMIO Ha KOTOPbIA OCYLUECTBNAETCA OnpeaeneHine CTOMMOCTY YUCTbIX
aKTWBOB.

CTOMMOCTb YMCTBIX aKTUBOB, B TOM uMCNe CPEeAHErofoBas CTOMMOCTb YMACTbIX akTWBOB, @ TaKKe
pacyeTHas CTOMMOCTb MHBECTULMOHHOrO Nnasi OHAa ONPEAENAITCA C TOUHOCTLIO [0 ABYX 3HAKOB nocne
3aNSTON C NPUMEHEHNEM NPaBIN MATEMATU4ECKOrO OKPYIMEHUs B pyOnax.

B cnyyae uaMmeHeHWs AaHHbIX, Ha OCHOBaHWW KOTOPbIX 6bina onpeaeneHa CTOMMOCTb YUCTbIX AKTUBOB,
CTOMMOCTb YUCTbIX aKTMBOB NOANEXMNT NepepacyeTy.

MepepacyeT CTOMMOCTM YMUCTbIX aKTMBOB HE OCYLUECTBNAETCA B cCnyyae, Korga OTKNOHeHue
MCNONb30BaHHOW B pacyeTe CTOMMOCTU akTuea (obsA3aTensCcTBa) COCTABUT MEHEE YEM 0,1% KoppekTHOW
CTOWMOCTW YMACTbIX aKTMBOB, M OTKJIOHEHVS CTOMMOCTA YWCTbIX aKTWBOB Ha 3TOT MOMEHT pacyeTa
coctaenseT meHee 0,1% KOpPEKTHO CTOMMOCTU YACTbIX aKTUBOB.

Mpw onpeaeneHnn CTOMMOCTM YUCTBIX aKTUBOB B COCTaB 06s3aTenbCTB BKNIOYAETCA pe3eps Ha BbiNnaty
BO3HArpaXaeHWs yNpaBnsiolledl  KOMNaHun, CneunanisvpoBaHHoOMY AEno3NTapuio,  ayAuTOPCKOM
opraHu3aumMM, OueHwky POHAA, WUy, OCYWECTBNAIOWEMy BeaeHne peecTpa Bnajenbues
UHBECTULIMOHHbIX NAeB NaeBoro MHBECTULIMOHHOO (hoHAa (Aanee - pe3eps Ha Bbinnary BO3HArpaxneHus),
onpefeneHHblii UCXOAs W3 pa3vMepa BO3HArpaXpaeHus, NpeaycMOTPEHHOro COOTBETCTBYIOLMM NuLaM
npaBunamu A0BEPUTENBHOTO YNPaBNeHNs NaesbiM NHBECTULMOHHBIM thoHaom. B cocTas o6a3aTenscTs He




1.1.14.

1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BKNIOYAETCA pe3epB Ha BbiNNaTy BO3HArpaXAeHwsi, pasmep KOTOpOro 3aBWCKT OT pPe3yneTaToB
WHBECTUPOBAHUA.

He gonyckaeTcs BKNoYeHWe B COCTaB 0bA3aTenbCTB MHbIX Pe3epBOB, B TOM YUCne pesepsa Ha onnaty

pacxXofoB, CBA3aHHbIX C AOBEPUTENbHLIM  YNPaBNEHWeM WMYLIECTBOM, COCTaBNAKLIMM naeBou
WHBECTULMOHHbINA oHA.

CTOMMOCTb YUCTbIX aKTUBOB NaeBoro MHBECTULMOHHOTO hoHAa onpeaenseTcs:
Ha [aTy 3aBepLUeHNs (OKOHYaHWA) HhOPMUPOBAHUS NAEBOrO MHBECTULMOHHOTO GhOHAA;

B Criyyae nNpUOCTAHOBMEHWA BbljaYu, noraweHus W oOMeHa WHBECTMLMOHHLIX Naes - Ha Aaaty
BO306HOBNEHWUA UX BblAauu, noraweHus n obmeHa;

B Cnyyae NpeKpalieHUs NaeBoro WHBECTULMOHHOMO (poHAa - Ha AaTy BO3HWKHOBEHWA OCHOBaHWA €ro
npexkpaLweHns;

nocne 3aBeplleHust (OKOHYaHusl) POPMUPOBAHWA OTKPLITOr0 NaeBoOro WHBECTWLIMOHHOTO doHaa wnm
BMpPXEBOro NAEBOro MHBECTULIMOHHOTO POHAA - KaXablh pabounit aeHb;

CTOMMOCTb YMCTbIX aKTUBOB OnNpeaensaeTcA He nosgHee paGoqero OHA, cneaylwero 3a AHem, no
COCTOSIHWIO HA KOTOpPbIA OCYyLLeCTBNAETCA onpeaeneHne CTOMMOCTH YUCTbIX aKTuBOB.

B cnydae ecnv B npaBuvnax AOBEPUTENLHOTO YNPaBNEHNA NaeBbiM MHBECTULIMOHHBIM (DOHAOM HE yka3aHa
BanioTa, B KOTOPOW ONPeAensiloTCA CTOUMOCTb YUCTBLIX aKTUBOB, B TOM YNCNE CPEAHErof0Bas CTOUMOCTb
YNCTBIX @KTVBOB, PacYeTHas CTOMMOCTb WHBECTMLMOHHOTO Nas NaeBoro WHBECTULIMOHHOTO IoHAA,
yKasaHHbIe CTOWMOCTH OnpeaensioTea B pybnsx.

[laHHble, NOATBEPXAAKWME PacyeTbl BENUYMH, NPOW3BEAEHHbIE B COOTBETCTBMW C  HACTOALUMMM
MpaBvnamn CYA, XpaHsTCst He MeHee Tpex NeT C AaTbl COOTBETCTBYIOWEro pacyeTa.

PesynbTaThl ONPeaeneHns CTOMMOCTH YNCTbIX akTMBOB NAEBOr0 WHBECTWMLMOHHOTO (POHAA, a Takke
pac4eTHON CTOMMOCTM MHBECTULIMOHHOTO Nas Naesoro MHBECTULIMOHHOTO (hOHAA OTPAXAIOTCA B CNPaBKe O
CTOMMOCTW YMCTbIX aKTMBOB, 33 WCKMIOYEHWEM OnpeaeneHna CTOMMOCTM YUCTbIX aKTMBOB NaeBoro
WHBECTUUMOHHOrO (hoHAa A0 3aBEPLIEHNN ero QOPMUPOBaHMA.

MpaBuna onpeaeneHnsi CTOUMOCTM YNCTbIX aKTUBOB (M3MEHEHWA W AOMONHEeHus B HUX) YTBEPXAAKOTCA
WCMONHWTENbHLIM  OPraHoM  YNpaBnslowed  kOMNaHW# NaeBoro  WHBECTULMOHHOTO  ¢oHAa  no
COrNacoBaHWIO CO CNeLManianpoBaHHLIM Aen0sUTAPUEM (Er0 UCNONHNTENbHBIM OPraHoM).

MpaBuna onpeaenexns CTOMMOCTH YUCTbIX aKTUBOB (WV3MEHEHNA U JONONHEHNA B HUX) NPeACTaBNATCA
ynpaensiowein KoMnaHmen Naesoro UHBECTULMOHHOTO doHaa B yBEAOMUTENBHOM nopsiake B baHk Poccun
B TeueHue AByx pabounx AHei C AaTbl MX YTBEPXAEHUS U cornacosaHus Co cNeunanMsMpoBaHHbLIM
Aeno3vuTapueM  NyTeM  HanpaBneHWs  3MEKTPOHHOrO  AOKYMEHTa, NOAMUCAHHOTO  YCHIEeHHOW
KBANVPULMPOBAHHON 3NEKTPOHHOW NOANNCHIO, NO TENEKOMMYHNKALIMOHHLIM KaHanam CBf3n, B TOM yucne
yepe3 WHEPOPMALIMOHHO-TENEKOMMYHUKAUMOHHYIO CeTb "UnTepHeT". K W3MEHEHVAM U RONONHEHWAM B
Mpasuna onpefeneHns CTOMMOCTW YWCTbIX aKTUBOB NpunaraeéTcs NOAICHEHWE NPVYUH BHECEHUS 3TUX
M3MEHeHU?A N AONONHEHWA.

WHdopmaums o MMpaeunax onpegenedns CHA  noANEXMUT packpeiTMio Ha odmunanbHom caiite
Ynpasnaiowen KomnaHum B WHOPMALMOHHO-TENEKOMMYHNKALIMOHHOM CeTH «UHTEpHET».

N3MeHeHUs ¥ AONOMHEeHWs, BHocuMble B [paswna onpeaeneHus CYA, nognexaT packpbiTuio Ha
ouumanbHoM caiiTe Ynpaenaiowed KoMnaHwi B WH(OPMALIMOHHO-TENEKOMMYHNKALIMOHHOW  CeTH
«WHTepHET» He no3pHee NATH pabounx AHel A0 AaTbl HaYana NPUMEHEeHNA Mpaeun onpeaenexna CHA ¢
BHECEHHbLIMN U3MEHEHUAMMN U AONONHEHNAMMU.

2. KPUTEPWUW NMPU3HAHUA (MPEKPALLEHWA NMPU3HAHWUA) AKTUBOB (OBA3ATENLCTB).

2.1. AkTvBbl (0683aTeNbCTBa) NPUHUMAIOTCA K PAcYeTy CTOMMOCTV YUCTbIX aKTUBOB B cny4yae wux npusHaHusa B
COOTBETCTBUM C MeXayHapoaHbIMU CTaHAapTamMn (hMHaHCOBON OTHETHOCTU (panee — MC®O), BBEAEHHbIMW B
aeicTene Ha TeppUTOpUn POCCHACKON depepauun.

22 CTOUMOCTb aKTUBOB, B TOM YWCNe ONpeAeneHHas Ha OCHOBaHWM OTYeTa OLeHLUnKa (nanee - otvet
OLEHLLIUKE), COCTaBNEHHOro B COOTBETCTBUN C TpebosaHnamn defepanbHOro 3akoHa ot 29 viona 1998 ropa

N

135-d3 "O6 OuEeHOYHOW AesTenbHocTM B Poccuiickoit dedepauuu’ (CobpaHne 3akoHoaaTenbCcTBa

Poccuiickon deaepaumnn, 1998, N 31, cT. 3813; 2002, N 4, cT. 251; N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,




2.3.

24

2.5

26.

2.7.

2.38.

cT. 167; N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834, N 29, cT. 3482; N 31, cT.
4016: 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998: 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728, N 49, c1. 7024, CT. 7061; 2013, N 23,
cT. 2871; N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226;
2015, N 1, cT. 52; N 10, cT. 1418; N 24, cT. 3372, N 29, cT. 4342), onpeaenseTca 6e3 y4yeTa Hanoros,
KOTOpble YNNaunBaloTCs B COOTBETCTBUN C 3aKOHOAATENbCTBOM Poccuiickod deaepauny unn WHOCTPaHHOTO
rocyaapcTea npu npuobpeTeHnn v peanusauny ykasaHHbix akTMBoB.

B cnyyae onpeaeneHus CTOUMOCTY akTuBa Ha OCHOBaHWU oTYyeTa OUeHLWKa AaTa OLUEeHKW CTOMMOCTU AONXHa
ObITb HE paHee LIecTW MecaueB [0 AaTbl, NO COCTOAHWUIO Ha KOTOpylo onpeaenaeTca CTOMMOCTE HWCTbIX
akTueoB. py 3TOM CTOMMOCTb akTuBa onpefenseTcs Ha OCHOBaHUW AOCTYNHOMO Ha MOMEHT onpeaeneHusA
CTOMMOCTHM YWCTBIX aKTUBOB OTYETa OLEHL|MKA C AaTOW OLEHKM Hanbonee Onu3koi K paTte onpeaeneHus
CTOMMOCTHW aKTUBA.

B cnyqae ecnu Hactoswmmun [pasunamu onpeaenedus CHA B uensx onpeaeneqvs cnpasennvBov
CTOMMOCTM aKTusa (BenuuuHbl 0basaTenscTea) NPeAyCMOTPEHO NCNONb3oBaHWE CTOUMOCTY, onpeaeneHHon
Ha OCHOBaHWW OTYETa OLEHLLWUKA, NPU 3TOM NpaBvna [OBEPUTENbHOrO ynpasneHna He coaepxar ykasaHue
Ha HanWuuM B NAaeBOM VHBECTULIMOHHOM (OHAE OLEHLIMKA, TO Takas oLeHKa MOXeT ObiTb nponsseneHa 3a
cueT cpeacTs Ynpaensiwlied KkomnaHuv npu cobnioneHuv TpeGoBaHMA K OULEHLUWKY, OnpeaeneHHbIX
Tpe6oBaHnsMN AENCTBYIOLLErO 3akoHoAaTeNbLCTBa Poccuiickoin depepauunn.

CTOMMOCTb aKTBa MOXET ONpeAensTbCa ANA uenei HacToswmx MNpasun onpeaenexns CYA Ha ocHoBaHuK
OTYETA OLEHLMKA, €CNW TaKoi OTYET COCTaBNEH OLEHLIUKOM, B OTHOLEHWM KOTOPOro CO CTOPOHbI
CaMoperynMpyeMblx OpraHv3almii OLIEHLWKOB He NPUMEHANUCH B TeYEHNe AByX NeT B KOonnyecTse ABYX W
Gonee pa3s Mepbl AVCLMNNNHAPHOrO BO3AEHCTBUS, NPEAYCMOTPEHHbIX depepanbHbim  3akoHom "O6
OueHOYHOW pgesATensHocTM B  Poccuiickon depepaunn”’, a TaKke BHYTPEHHUMW  AOKYMEHTamu
CaMOpEryfIMpyeMbIX OpraHu3aunid OLIEHLLWKOB, W CTax OCYLIECTBNEHUA OLEHOYHOW AEATENbHOCTW KOTOpOro
COCTaBNsieT He MeHee TpeX ner.

AKTUBamMn NpU3HalOTCA:

JEHeXHbie CPEACTBa,

yeHHble Bymarun, NPeAyCMOTPEHHbIE WHBECTULMOHHON aeknapauven PoHAa;
pebuTopckas 3af0MKeHHOCTb.

MNoa ueHHbIMW Bymaramn, ykasaHHbiMW B ab3alLie BTOPOM NyHKTa 2.6 HacToAWwwux MNpasun onpeaeneHns CHA,
NOHUMAIOTCA Cneaylowme BUuabl akTUBOB:

aKLMU POCCHICKIUX aKLIMOHEPHbIX 0BLLECTB;
aKUMM NHOCTPaHHbIX aKLIMOHEPHbIX 06LLeCTs; ‘

[ONTOBbIE WHCTPYMEHTHI, B TOM yucnie obnuraumm POCCUICKWX XO3ANCTBEHHbIX OO6LLECTs, rocyAapCTBEHHbIE
ueHHble Bymarn Poccuitckoit dPepepauum, rocyAapCTBeHHble ueHHble Gymarn cyGbexkToB Poccuickon
depepaumn 1 MyHULMNanbHbie UeHHbie Bymary, ofnuraumm MHOCTPaHHbIX SMUTEHTOB,

aKLWn aKLMOHEPHbIX MHBECTULIMOHHBIX (POHAOB;

WHBECTNLIMOHHBIE Nau NaeBblX NHBECTLIMOHHBIX (DOHAOB;

nau (aKuum) MHOCTPaHHbBIX MHBECTULIMOHHBIX ¢hoHA0B;

POCCHIACKME W MHOCTPaHHbIe AENO3NTapHble PAcnncku Ha LUeHHbIe Bymarn.

O6szarenbcTBamMn doHAa NPU3HAIOTCA:

obsi3aTenbcTsa No BbigayYe NHBECTULNMOHHBLIX Naes,

obsizaTensCTBa No BbinnaTe AeHEXHON KOMNEHcaLMN Npy noralieHun WHBECTULMOHHbIX Naes,

oBf3aTenbcTBa No nepeaade AeHexXHblX CpeacTe B naeBoin MHBECTULIMOHHbIH ¢)0H.Cl, Ha UHBECTUUMNOHHbIE Nauv
KOTOpOro ocywecTBnAeTCsA obmen;

o6si3aTenbCcTBa MO BO3MELLEHWIO 3@ CYET MMYLIECTBa, COCTaBnAlowero ®oHA, COBCTBEHHBIX AEHEXHbIX
cpeAcTB ynpasnsiolei komnaHuu PoHAa, UCMONb3oBAHHBIX €0 AnA BBINNATH! AEHEXHON KOMneHcaunu B
CBSAI3V C NoraLleHneM UHBECTULIMOHHbIX Naes;

obszaTenbCcTBa NO BO3MELLUEHUIO 3a CHeT nMmyulecTea, coctasnsowero Pona, cob6CTBEHHbBIX AEHEeXHbIX
cpeacTe ynpasnmou.leﬁ komMnaHum @oHAa, UCNonb3oBaHHLIX ANA  Bbiaa4n saima doHOy B CBA3W C
HEeA0CTaTOYHOCTbIO AEHEXHbIX CPEACTB B nmyujecTee doHga ans obmeHa naes doHaa;

06R3aTenbCTBa, NoAnexalue WCMONHeHuto 3a CHeT akTUBOB donaga, B TOM uducne obssarenscrea no
BbINAATe BO3HArPAXKAEHUA YNPaBNAIOLEN KOMMAHUK, CNeuuansnposaHHoMy Jeno3vuTapuio, ayauTopy, nuuy,
OCYWECTBNALLEMY BeAeHWe peecTpa Brajenbues WHBECTWLMOHHbIX naes ®oHaa, obAasarenscrtea no
ynnate CyMM CKWAOK C pacyeTHOW CTOMMOCTH WHBECTULIMOHHOrO nas (HapbaBoK K pacyeTHOW CTOMMOCTM
WHBECTUUMOHHOTO Nas) ynpasnaowen komnadnn ®oHaa u (unu) areHTam no Bbiaave, noraweHunio u obmeHy



WHBECTULMOHHbIX MaeB, a TakKe obsazarenbpcTBa No onnarte npouvx pPacxofosB, OCYLWECTBNAEMbIX 3a CHET
umMyllecTsea doHga B cooTBeTCTBUU C TpeGoBaHUAMU [EeNCTBYIOLLIEro 3aKOHOAATENLCTBA;

pesepB Ha BbINMaTy BO3HArpaXAeHWs yNpaBnsIoOWEd KOMNaHWW, CneuvanusMpoBaHHOMY Aeno3nTapuio,
ayavTopy ®oHAa, Nuuy, OCyLeCTBNAIOWEMY BEAEHWE peecTpa Bnajenbles UHBECTULMOHHbIX naes PoHpa
(Aanee — pe3epB Ha BbINNaTy BO3HArpaXaeHus).

2.9. Mpu3HaHWe (NpekpaLeHne NPU3HaHNA) akTMBOB 1 06A3aTenbCTB Ha CTaHAAPTHbIX yYCNOBUAX OCYLLECTBIIAETCA
Nno aare pacyeTos.

2.10. HecTaHAapTHbIE yCNOBUS — ONepauua (CAenka) C akTMBoM, npeanonararwas Aaty pacHeTos T+5.

2.11. [Mop paToW pac4yeToB NOHWMAETCA AaTa BKNYEHWs akTvea B COCTaB WMyllecTea doHAa vnwn pata
BbIOLITUA aKTUBa W3 cocTaBa umyllectsa doHaa.

2.12. TpuaHaHve (npekpaiieHne NpU3HaHWA) Ha AaTy pacyeToB NpeAycMaTpuBaeT Npu3HaHWe akTea B AeHb
nepexoaa npasa COGCTBEHHOCTY Ha akTuB K POHAY;

2.13. [lpekpalueHne NpWU3HaHWA akTuea v NpusHaHue npubbinu nnu ybbiTka OT BbIOLITUS HA AaTy nepexoAa
npasa cOGCTBEHHOCTHU Ha aKkTMBe OT doHAA TPETbeMY Nuuly.

2.14. [laTtoi nepexofa BCEX PUCKOB U BO3HarpaxxaeHuit, CBA3aHHLIX C BNajeHWem akTwea, npusHaetcs Aata
nepexoaa npaBa co6CTBEHHOCTN Ha aKTUB.

215, Cpenkn NOKYNKW WAW Npogaxu LeHHoi Oymaru (akTuea) CO CPOKOM pacyeTos T+5 n Gonee po
HacTynneHus Haubonee paHHei [aTbl pacyeToB (AaTbl ONNATLI MAK AaThbl NOCTaBKW) paccmaTpuBaloTCs
aHanorMyHo NPOV3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM W OTPaXaioTcA B y4eTe Kak nebutopckana wnu
KPEAMTOPCKas 3aA0MKEHHOCTb (B Paspese Kaxaoh CAenKM).

2.16. CnpaBeanvBoi CTOWMOCTbIO CAENKW ABNAETCA pasHuua Mexay cnpaseanueoi CTOMMOCTbi0 6asoBoro
akTvea (UeHHON Oymary, sBAAOWENACS NpeaMeToM CAENKU) U CrpaBeasIMBOA CTOMMOCTBLIO CyMMbl CAenku
(cymma cpenkn B BanioTe CAenku, nNpueeaeHHas K pybmio No TekywieMy Kypcy BamioTbl). B cnyvae
NONOXWUTENbHON pasHULbI CAENKU NPU3HAETCH B COCTaBe aKTUBOB, oTpuuaTenbHON pasHuubl — B COCTaBe
obsizaTensCcTB.

2.17. TMpu3naHue (nNpekpauweHue NPHU3HaHWS) AEHEXHbIX CPeAcTB OCYlecTBNAeTCA B cneayouem
nopAagke:

2.17.1. [leHexHble CpeAcTsa, B TOM 4uCne WHOCTpaHHas BanioTa, Ha cdeTax U BO BKNaaax B8 KPEAUTHbIX
OpraHu3aLMsix NPU3HAIOTCA Ha AATY PAKTUHECKOro NOCTyNNEHNS Ha cyeTa doHAa (BO BKNagbl), OTKPbITbIE
Ynpaenswowen koMnaHuein ans y4eta umyujecrsa doHaa B KpeaUTHbIX opraHn3aumnax.

2.17.2. [aToi NpeKpalleHnA NpnU3HaHWs AEHEeXHbIX CPEACTB Ha cHeéTtax B KPEANTHbIX OpraHn3aumsax sBNAeTcs:
[aTa ChvCaHus (NepevncrneHns) AEHEeXHbIX CPeACTB CO C4eTa B KPeAWTHOW OpraHv3aunu (AeHexHble
CPeAcTBa, CnucaHHbie co cyeTa B KpeaMTHOW opraHvsauwu B LIensx nepeaaqu npodheccuoHanbHoMy
yYaCTHUKY pbiHKa LIEHHbIX Oymar unu saumcnenuns na Apyroi cyeT ®oHAa B KPEAUTHOW opraHu3aunv, B
OTHOLIEHUN KOTOPbIX Ha AATy OLEHKW He NOny4YeH AOKYMEHT, NOATBEPXAAOLMA NOCTyNNEHne AEHEXHbIX
CpencTs, npu3HaoTcs B KayecTse aebutopckon 3a0MKEHHOCTH);
pata pewenuss Bavka Poccun 06 OT3biBE NMLIEH3UW KPeAWTHOW OpraHv3aunn (peHexHbie cpeacTea
NpU3HaIOTCA B KaYeCcTBe AEeBUTOPCKON 33[0MKEHHOCTH).

2.18. MNpn3HaHuwe (nNpekpaweHune npu3Hanus) [eGUTOPCKOH 33aA0MKEHHOCTH OoCywWwecTBnAeTcA B
cnepyowem nopapke:

2.18.1. [ebutopckan 3aA0MKEHHOCTb, BO3HUKWAA B pesynbTarte OCyWecTBNeHns CAenok c aktveamu doHaa,
NPV3HaETCA kak akTUB C MOMEHTa Nepeaadn akTneos (AEHEeXHbIX CPEeacTB) NnLy, B OTHOLIEHUA KOTOPOro
BO3HUKaeT aebutopckasn 3a40MKEHHOCTb.

2.18.2. [leBUTOPCKOM 33A0MKEHHOCTb, BOSHWKWAS B pesynbTaTe pacieros No NPoYuM onepauusm, NpuaHaeTcs
KaKk akTUB C MOMEHTa nepeaaqyn AEHeXHbIX CPEACTB NULY, B OTHOLIEHWN KOTOPOTO BO3HUKAET aebutopckas
330MKEHHOCTb.

2.18.3. [lebutopckas 3af0/MKEHHOCTb NO NPOUEHTHOMY (KynoHHOMY) AOXOAY MPU3HAETCA C MOMEHTA NpU3HaHna
aKTuBa, yCrnoBusiMi Bbinycka (Aorosopa o pa3sMeLLeHnN) KOTOpPOro NpeaycMoTpeH NPOUEHTHBIN (KYNOHHBIN)
JoxoA.

2.18.4. [aToi npekpaweHns npusHaHun neBUTOPCKOW 33J0MKEHHOCTU NO NPOUEHTHOMY (kynonHOMY) Aoxoay B
KayecTBe aKTuBa ABMAETCA:
parta saunMcneHns CyMmbl NPOUEHTHOrO (KyNOHHOrO) A0X0AA Ha PaCcUETHBIN CHET,
[aTa npexkpawieHus NpuaHaHnsa ueHHon Gymary B CBA3N C e peanusauuen.
AaThl, Koraa crana AoCTynHa MHGOopMauvs O BHECEHWA 3anuch B ErPION o nukeuaauun obszaHHOro
niua.

2.18.5. [lebvtopckas 3a0/MKEHHOCTb NO NPUYMTAIOLIMMCA K NONyHYEHUIO AVBWAEHAAM NMPUSHAETCA kak akTue C
AaTbl COOBLIEHNS AMUTEHTOM B WH(OPMALWOHHOM pecypce NPUUMTAIOLMXCS aKunoHepam AVBMAEHAOB




(naTa ycTaHoBNEHWs NpaB akUWOHEepOB Ha norydYeHve BoiNnathbl). B kayecTBe WCTOMHWKa WHGOPMaLWW
MCMONb3YIOTCA MHPOPMaunoHHble pecypcbl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,

H®A v ap. Kputepuem Bbibopa ABNSETCA KAYECTBO NPEAOCTaBNSAEMOH UHgopMaLmmn n yao6eTBo AocTyna
K A@HHbIM.

2.18.6. [lebuTopckan 3aA0MKEeHHOCTb, YkasaHHas B n. 2.18.3. n 2.18.5. Mpasun oueHkn CHA, npusHaeTcs Tonbko

B Criy4yae, ecnu:

-CYLLIECTBYET BEPOSITHOCTb TOFO, YTO 3KOHOMUYECKUE BbIrOAL!, CBA3AHHBIE C MPUYUTAIOLUIMMCR NPOLUEHTHLIM
(KyNOHHbIM) AOXOAOM MITK NPUYUTAIOLLIMMUCS AVBUAEHAAMY, NOCTYNAT B POHA.

- CyMMa NpoLEHTOB (ABUAEHA0B) MOXET ObiTb HAAEXHO OLEHeHa.

2.18.7. Cymma npoueHToB MoXeT ObiTb HaQeXHO OueHeHa, ecnit ycnosusMu Qorosopa (ycnosmsaMKU Bbinycka

LieHHbIX Bymar) ycTaHOBreHa CTaBka NpoLeHTa h NOPAAOK ee pacyeTa.

2.18.8. Cymma OMBMAEHAOB MOXET ObiTb HaAEXKHO OUEHEHa, ecni B [OCTYNHbIX WHOPMALMOHHBIX pecypcax

3AMUTEHTOM packpbiTa MHOpMaLMs O pasMepe AVBMAEHAOB NO aKUUAM KaXAoN KaTeropum (Tvna), popme
WX BbINNATbl, NOPRAKE BbINNaTLl AUBMAEHAOB B HE AEHEXHOW copme, Aate, Ha KOTOPYK ONpeaenstoTcs
vua, umeloLme npaso Ha nonyyYyeHve AMBWAEHAOB.

2.18.9. [laTon npeKkpalweHsa Npu3HaHus AeBUTOPCKOA 3a[0MKEHHOCTM NO Bbinnate AVWBWAEHAOB B Ka4ecTee

aKTuBa ABNAETCA:
AaTa 3a4nCneHnA CYMMb! BbiNNa4YeHHbIX AMBUAEHAOB Ha PacyeTHbIA CyHeT,
AaTbl, KOrAa cTana AoCcTynHa nHopmauus o BHeceHus sanucu B EMPIOJT o nukenaauvn amuTenTa.

2.18.10. MpekpalieHne NPU3HaHWA AEOUTOPCKOW 3AQOMKEHHOCTU MOXET TaKke OCYLUECTBNATLCA NO MHLIM

2.19.

3aKOHHbLIM OCHOBaHMAM (cyaebHoe peleHne 1 np.).
Mpu3Hanne 06A3aTeNLCTB OCYWECTBNAGTCA B cneaylowem nopsaake:

2.19.1. OBa3aTenbcTBa B BUAE KPEAVTOPCKON 3340/DKEHHOCTH MO BbiAa4Ye MHBECTULIMOHHBIX NaeB NPU3HAKTCA CO

QHA NOCTYNNEHUS AEHEXHbIX CPEACTB B ONNaTy MHBECTUUMOHHLIX NaeB Ha cHeT doHga, OTKpbITHIA B
KpeauTHOW opraHvusauwu;

2.19.2. O6s3aTenbCTBa NO BbINNATE ASHEXKHON KOMMEHCaUMN NPy NOTraLeH! MHBECTULIMOHHLIX Naes NPU3HAKTCH

CO AHA OCYLLECTBNEHWUA pacxo,quﬁ 3anncu B peecTpe UHBECTULNOHHbIX naes ®doHAa;

2.19.3. ObssarenbcTBa NO nepepade AeHEeXHbIX CpeacTB B nNaeBol UHBECTUUMOHHBIA POoHA, Ha WHBECTNLMOHHbIE

nam KOTOpPOro ocCywecTenaeTca oOMeH, npu3HalTcA CO AHA BHeceHWA paconHoﬁ 3annucun B peecTpe
VHBECTULMOHHBIX Naes PoHAA;

2.19.4. O6sa3aTeNbCTBA NO BO3MELIEHUIO 33 CYET UMYLLecTBa, COCTaBnAoLLero ®oHA, coBCTBEHHbIX AEHEXHbIX

CPEACTB ynpasnslowed komnaxun ®oHAa, UCNonb3oBaHHbIX eto anA obmeHa naes doHaa nubo BbiNnarbl
AEHEXHOW KOMNEHCauun B CBA3W C noralweHueM WHBECTULMOHHDIX Naes, lopnandeckoe 06a3aTenscTeo
NpU3HaeTca CcO [HA nepedvncneHus Ynpasnsowen KoMmnaHwed AEHEeXHbIX CPeACTB ANA Bbinnatbl
JAEeHEXHOW KOMNeHcauum,

219.5. OBs3aTENLCTBA, NOANEXALUME WCMOMHEHWIO 3a cyeT akTueoB PoHAa, B TOM 4Wcne obs3aTenLcTBa no

2.20.

BbINNaTe BO3HArPaXAEHUA YNPaBnsloWei KOMnaHWy, CneuvanvaupoBaHHOMY AenosvTaputo, ayautopy,
nULY, OCYLIECTBASIOWEMY BEAeHNe peecTpa BNaAenbLeB NHBECTULIMOHHLIX Naes donaa, obasaTenbcTsa
N0 ynnaTe CyMM CKWAOK C PacyeTHOi CTOMMOCTW MHBECTMUMOHHOTO nas (Hap6aBoOK K pacqeTHOW
CTOWMOCTM MHBECTWLMOHHOrO nas) ynpaensiowei komnaHun ®oHAa v (Wnn) areHTam no Bbifade,
NOralleHnio 1 oB6MeHy WHBECTULIMOHHBLIX Naes, a Takke 06s3aTensCTea no onnare NpouMx pacxoAos,
ocyllecTensAeMbix 3a C4eT uMmywecTsa PoHaa B COOTBETCTBAU C TpeBOoBaHUAMWN AEACTBYIOWEro
33KOHOAATENbCTBA, MPU3HAIOTCA CO AHA NONy4eHWs YNpaensiolied KOMNaHWed cyeta Ha onnarty
OKa3aHHbIX YCNyr (CO AHA MOMYYEHNA NOANNUCAHHOTO aKTa BBINONHEHHbIX PABOT (OKa3aHHBIX ycnyr)).

Pe3epB Ha BLINNaTy BO3HarpaxaeHUA NpU3HaeTCA HapacTaloWwnUm UTOromM B TeuyeHne KaneHpapHoro
roaa B cnepylowem nopsiake.

2.20.1. Cymma pesepBea yBenu4mBaeTCs Kaxabli pabounit A€Hb Ha CyMMY, PaBHYi0 pasHuue Mexay BENNYNHON

pesepsa, ONpeAeneHHoro Ha pabouni AeHb, NpeaLUECTBYIOWMA AaTe ONpeaeneHns CTOUMOCTH YUCTbIX
aKTMBOB W BENMYMHON pe3epsa, pacCHUTaHHOW Ha AaTy OnNpeaeneHns CTOMMOCTH YUCTLIX AKTUBOB.

METOAbI ONPEAENEHUA CTOMMOCTWA AKTUBOB W BENWYUH OBA3ATENLCTB, B TOM YUCIE
OMNWUCAHUE UCTOYHUKOB AOAHHbIX ANA ONPEAENEHWA CTOMMOCTU AKTMBOB (BENWYMHbBI
OBA3ATENLCTB), NOPAAKA UX BbIBOPA, NMOPALKA KOHBEPTAUMKU BENWYUH CTOUMOCTEW,
BbIPAXEHHbIX B OQHOM BANIOTE, B APYIYIO BANIOTY, NOPAOKA NPU3HAHUA PbIHKOB
AKTUBOB W OBA3ATENbLCTB AKTUBHbLIMW, KPUTEPUW BbIEOPA CNOCOBOB W MOJENEWN
OLIEHKW CTOMMOCTW B 3ABMCMMOCTWU OT BUAOB AKTUBOB U OBA3ATENLCTB, A TAKXKE



NEPEYEHb AKTUBOB, MOANEXALLMX OLEHKE OLIEHWMKOM, U NEPWOANYHOCTL NPOBEAEHNA
TAKOM OLEHKK

3.1. CTOMMOCTb aKTMBOB W BenuyuHa o6A3aTenbcTB OnpeaensloTca MO CNpaBeanvBOn CTOUMOCTA B
CoOTBETCTBMM C MexayHapoaHeiM  cTaHaapToMm cuHaHcoBoit  oTyeTHocTn (IFRS) 13 «Ouenka
cnpaBeanvBol CTOMMOCTW», BBEAEHHbIM B AeWicTBUe Ha Tepputopun Poccuiickoi ®eaepauyni npukasom
MuHucTepcTea cmHaHcoB Poccuitckoit depepaumn ot 18 mnons 2012 roga Ne 106H «O BBeaeHwn B
AEACTBUE N NpeKpaLleHnn AeNCTBUS AOKyMEHTOB MexayHapoAaHbIX CTaHAapTOB (PUHAHCOBOW OTYETHOCTH
Ha TeppuTopun Poccuidckon deaepaummny.

3.2, CnpaBepgnuBasa CTOMMOCTb — 3TO LEHa, KOTOpaA MOXeT ObITb MONy4YeHa Npu MNpogaxe akTuBa Wnu
ynnayeHa npu nepepaqe obn3aTtenbcTBa npuv NpoBeAEeHMn onepauun Ha no6poBONbHOW OCHOBE Ha
OCHOBHOM (Wrivn Hanbonee BbIrOAHOM) PbiHKE Ha AaTy OLEHKK B TEKYLLUX PbIHOYHbIX YCNOBUAX.

3.3. Cnpasegnueasi CTOMMOCTb akTuBa onpeaenseTcs Oe3 yyeTa 3aTpar No CAESKe U HaNoros, BKNIOYEHHbIX B
CTOMMOCTb CAENKHW.

3.4. CnpaBeanneas CTOMMOCTb MOXET GbiTb AOCTOBEPHO ONpeAeneHa Npy CneayioLLInX YCnoBusXx:

- KOTUpoBka (HUHAHCOBOro MHCTPYMEHTa ny6nMKyeTcs=| Ha OCHOBHOM Wnu Hanbonee 6naronpuUATHOM pbliHKe
AAHHOTO UHCTPYMEHTAa,

- AEHEXHbIE NOTOKN B OTHOLIEHWN JONTOBOrO MHCTPYMEHTa MOXHO 0GOCHOBAHHO paccuvTarT,
- CYLLECTBYET MOAEMb OLEHKN, UCXOAHbIE 1AHHBIE ANl KOTOPON MOXHO OLEHMTL AOCTOBEPHO.
3.5,  AKTMBHbIl PbIHOK - PbIHOK, Ha2 KOTOPOM Onepauuy C aKTueom wnv 06A3aTenbCTBOM NPOBOAATCH C

JOCTaTOMHOM YacToTOW 1 B AocTaToyHoM obbeme, No3BONAIOLWEM nony4aTb uHpopmaumio 06 oueHkax Ha
NOCTOAHHOW OCHOBE.

36.  OCHOBHOW PbIHOK - PbIHOK C CambiM GonblUMM 06HLEMOM ¥ YPOBHEM [IEATENLHOCTM B OTHOWEHWN akTuea
unu obssaTenbcTBa. PbIHOK, Ha KOTOpoM Ynpaensiowas koMnaxwa sctynuna Gbl B cAenky no npopaxe
aKTMBa Unu nepefadve 00S3aTENbCTBA, CYUTAETCA OCHOBHBIM PbIHKOM WNM, MPW OTCYTCTBUW OCHOBHOTO
pblHKa, Hanbonee BbIroAHbIM PbIHKOM.

3.2. MpaBuna BLIGOpPa OCHOBHOTO PbiHKA M ONPeAeneHus CNpaBeaAnMBOW CTOMMOCTH LEHHbLIX Gymar
POCCHACKMX IMUTEHTOB

3.2.1. OCHOBHbIM PbIHKOM ANs UeHHbiXx Gymar pOCCUACKMX aKUMOHEPHbIX o6wecTB, rocyaapCTBEHHbIX UEeHHbIX
Gymar P®, rocyaapCTBEHHbIX LEHHbIX Gymar cyGbekTos Poccuinckolt depepaumy, MyHULMNEMbBHbLIX
LeHHbIX Bymar, Ans 06nuraumit poCCUIACKNX XO3RHCTBEHHbIX obLecTs, a Taloke AN WHBECTULMOHHbBIX Naes
POCCHMIACKNX NAeBbIX WHBECTULMOHHBLIX (hOHAOB W POCCUICKWX AENO3UTapPHbIX PacnucoK NpUsHaeTcs 3A0
«®b MMBbB».

3.2.2. [nA OUEHKN yKasaHHbIX UEHHbIX OymMar WUcnonb3ylTCs LeHb, BbibpaHHble B cneaytowem nopsake no
cTeneHn NpUOpPUTETHOCTN:
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHus TOProBOM CECCUM POCCWIACKOTO opraHw3aropa Toproenu Ha
pbiHKE LieHHbIX Gymar Ha AaTy OnNpeaeneHnsA CTOMMOCTH HNCTbIX aKTMBOB, NPV yCnoBuy NOATBEPKAEHUA ee
KOPPEKTHOCTH,

b) ueHa 3akpbITUs HA MOMEHT OKOH4YaHuA TOpFOBOﬁ ceccmun pOCCMVICKOVI Onpxu Ha paty onpeaeneHund
CTOMMOCTU YUCTbIX aKTUBOB,

C) cpeaHeB3BelweHHasa ueHa Ha MOMEHT OKOHYaHWA TOProBOW Ceccuu pOCCVIIZCKOVI Ovpxun Ha pary
onpegeneHns CTOMMOCTW YUCTbIX akTUBOB,

3.2.3. Ecnu pata OnNpefeneHns CTOMMOCTM YMCTbIX aKTWBOB He SBNAETCA TOproBbiM AHEM pOCCWACKOTrO
opraHu3aropa Toproenu, nn. (a)-(c) n. 3.2.2 NpUMEHAINTCA Ha AaTy, ABnAlwYyocs Hanbonee NO3fHUM
TOProBbIM AHEM POCCMIACKOrO OpraHn3aTopa Toproenu ¢ AaTbl NPEeAblAyLUEro pacyeTta CHA.

3.2.4. Lena cnpoca, onpeaeneHHas Ha Aaty pacyeta CTOMMOCTM YUCTbIX akTUBOB, NPUSHAETCA KOPPEKTHOW,
€CNV OHA HaXO4WUTCS B KOPUAOPE MEXAY Min U Max LeHamyn CAENoK 0AHOro TOProBoro AHA.

3.2.5. OnpepeneHHas B COOTBETCTBUM C M. 3.1.1 cnpaBeAnvBas CTOMMOCTb NPUHUMAETCA ANSA OUEHKN akTUBOB B
TeueHne 30 KaneHAapHbIX OHER.

326. LieHa npuoGpeTenus LeHHOW Oymarn B pesynbTare MEpPBUYHOrO PasMeLUeHUs WUCNonb3yeTcs ANA
onpeaeneHns cnpaseaINBoi CTOMMOCTH B TEYEHUE CPOKa A0 HACTyNNeHuA nanbonee paHHen U3 Aar.

NOAIBNEHWA NO HEeWl KOTUPOBKK,
30 kaneHaapHbIX AHEW CO AHSA, B KOTOPOM NPOU3OLLANO NEPBUYHOE pa3MeLLeHhe.
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Ecnta nocne onpepeneHns CrpaBeanvBoi CTOMMOCTW LeHHo# Bymaru npowno Gonee 30 kaneHAapHbIX
AHEN, To AN\ OaHHOW Gymarv NpUMEHAITCA MOAENW OUEHKW ANA «HEeaKTWBHOrO pbiHKa», OMUCaHHble
HUXe.

MpaBuna BLIGOPa OCHOBHOTO pbiHKa WM ONpeAerieHUs CNpaBeanNuBO# CTOMMOCTH UeHHbIX Gymar,
npoweawnx npoueaypy NUCTHHIa Ha UHOCTPaHHOW Gupxe

OCHOBHOM PLIHOK (OCHOBHO OpraHU3aTop TOProenv) BbIOMpaeTcs B NEpBbIA paboynid AeHb kBapTana unw
B NepBbiil A€Hb OnNpefeneHus CrpaBeAnvBOi CTOMMOCTV aKTWBa AN KOHKPETHOW LUeHHoW Gymarw w
WCronbL3yeTcs B TeYeHWe KsapTana Ans LUeneld onpeaeneHns Cnpaseanveod CTOWMOCTU aKTWBa.
Kputepuem BbiGOpa OCHOBHOTO OpraHn3aTopa TOProB SIBNAETCA MakCuManbHbik 0GbeM TOpros B Te4eHne
npeawecrsylowero keaptana. lpu paseHcTBe ofbema TOProB Ha pas/iv4HbIX TOProBbiX Nnowjaakax
OCHOBHbIM PbIHKOM CHWTAeTCs TOproeas nnolyaaka ¢ HauGonbluMM KONWYECTBO CAENOK 3a AaHHbIA
nepvog.

OCHOBHbIM PLIHKOM ANSi AONTOBbIX LieHHbIX Gymar WHOCTPaHHbIX 3MWUTEHTOB, rOCYAAPCTBEHHBIX UEHHbIX
Bymar Poccuiickon deaepaLmm BHELHEro 3aitMa ABNAETCA BHEOMPXEBON PbIHOK.

[Ns OLEeHKN LUeHHbIX Bymar, NpoWweALwnxX npoLeaypy NNCTUHra Ha MHOCTpaHHo! Gupxe, kpome oGnurauvn
MHOCTPaHHbIX KOMMepYeckux obLwecTs, cnonb3yeTcs:

a) ueHa cnpoca (bidlast) Ha wHocTpaHHO# Oupxe Ha AaTy OnpeaeneHns CTOMMOCTU HWCTbIX aKTWBOB
(PekoMeHAYeTCs NpoBeAeHNe NPOBEPKN KOPPEKTHOCTH LiEHbI CNpOCa);

b) LieHa 3aKPLITU HA MOMEHT OKOHYaHWA TOProBOWM CECCUM UHOCTPaHHOW GUpXKM Ha AaTty onpeAeneHns
CTONMOCTM YUCTbIX aKTWBOB, ECAIN OHA HaXOAWTCH B KOPWAOPE MEXAY MMHUMANbHOW M MakCUManbHON
LieHamK CAenok;

B OTHOLIEHWA OOMrOBbIX LEHHLIX GyMar MHOCTPaHHbIX 3MWTEHTOB, OCYAAPCTBEHHbIX LEHHbIX Oymar
Poccuitckon degepaumv BHELWHEro 3aima - CpefHAS LieHa 3aKpbITUA pbiHKa (BloomberggenericMid/last),
packpbiBaemas MH(OPMaLMOHHO# cuctemoi "BrymbGepr” (Bloomberg), Ha aaTy pacueta CHA;

KOTMpOBKa WMHOCTPaHHOW LEeHHOW Oymarn MoXeT ObiTb MCMonL3oBaHa Mo pesyrnbTaram TOpProg Ha
WHocTpaHHOW (oHA0BOM GUpXe TONbKO, €cru Ha AaHHOWK NHocTpaHHoW gponaoBon Gupxe MHOCTpaHHas
ueHHan Gymara npowuna npoueaypy nucTuHra.

OCHOBHBIM NCTO4HUKOM UHEOPMALIMYM ABNAETCS MHOCTPaHHas Gupxa, Ha KoTopo# LieHHas 6ymara npoLuna
npoueaypy NWUCTWHra, nNpu OTCYTCTBUM WHC(OPMaUUW  MCMONb3yeTcs WHOPMaUMOHHAA cucTeMa
Bloomberg.

Mpu oTcyTcTBUKM wvHOpMauwm B wHopMaumoHHoit cucteme Bloomberg B kavecTBe WCTOYHMKA
WHOpMaLUKU O KOTUPOBKaX BbIGUPAIOTCA UHble wHcopmaumoHHble areHTcTBa (Reuters, AK&M n ap.).
Kputepuem Bbibopa ABNAETCA KavecTso npeaocTaenNAemMoit HopMauum 1 yaobcTso A0CTyNa K AaHHBIM.
OnpeaeneHHas cnpaseannBas CTOMMOCTb NPUHNMAETCA ANA OLIEHKN aKTUBOB B TeuyeHve 30 KaneH[apHbIX
Axen.

Liena npuoBpeTeHns LeHHoh Oymarn B pesynbraTe NEpPBAYHOrO PasMELeHUA ucnonbayeTtca Ans
onpepeneHns CnpaseanuBoi CTOMMOCTH B TEYEHNE CPOKA A0 HACTYNNEHUA Hanbonee paHHei 13 aar.
NOABNEHWA NO HE KOTUPOBKMK;

30 KaneHAapHbIX GHEN CO AHA, B KOTOPOM NPOU3OLLNO NEPBUYHOE pasmeLLieHne.

Ecnv nocne onpeAeneHns CnpaBeanvBoi CTOMMOCTH LeHHoi Gymary npowno Gonee 30 kaneHaapHbIx
[Hed, TO ANA AaHHOW Gymary NPUMEHAIOTCH MOAENW OLEHKM ANA «HeAKTUBHOMO PbIHKA», OMUCAHHbIE
HWXKE.

3.4. OnpeneneHne cNpaBeAnMBOi CTOUMOCTH B Cry4ae OTCYTCTBUA aKTUBHOTO Pbika

3.41.
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CnpaBeanveas: CTOUMOCTb LieHHOW Gymaru onpeaensercs no MOAEnn OueHku Ans HeaKTUBHOrC pbiHKa B
cnyvae, ecnu:

ueHHas Gymara He AomylleHa K Topram Ha poccuickow Ovpxe W He npowna npoueaypy NMUCTuHra Ha
MHOCTPaHHOK Bupxe nnu

KOppeKTHasi KOTUpOBKA, WCNOMb3yemas Ans onpeaenenus cnpaBefnvuBoN CTOMMOCTW  OTCYTCTBYET B
Teuerune 30 kaneHaapHbIX AHEN.

ECnW HW 0aHA TOProBas MNOLaAKa POCCUMCKOW UMW MHOCTPaHHOW OMpXU HE MOXEeT ObiTb Npu3HaHa
aKTVBHBLIM PLIHKOM, ANA OLEHKK LieHHbIX Gymar ncnonbayloTes cneaylowne Habniopaembie LeHbl:

B OTHOWEHWN Naes, B T.4. HE AONYLUEHHbIX K TOpram / He MPOLUEALNM NPoLeAYypY NUCTUHIA C AaThbl WX
nNpUOBpeTeHNs, a Taloke AONYCK K TOPraM / MMCTUHI KOTOPbIX MPEKpalLeH, @ Taike B OTHOWEeHWM naes
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34.7.

3.4.38.

3.4.09.

3.4.10.

3.5.

3.51.

3.5.2.

3.56.3.

NaeBblX WHBECTULMOHHBIX (POHAOB ANA KBANMUUWPOBAHHLIX WHBECTOPOB, ANSA OUEHKW MCNoNnb3yeTcs
pacyeTHas CTOMMOCTb, NPOM3BEAEHHAS YrpaBnsAiowWel kKoMnaHuen Naesoro MHBECTULIMOHHOTO (hoHAA, Ha
nocneaHIo AaTy, NpeaLecTsylowyto Aate pacdeta CHA.

ueHa, paccyntanHas HP[ no meToauke (www.nsd.ru)

ECn#  HEBO3MOXHO ONMPeAenuTb  KOTUPYEMYlo  (HEKOPPEKTUpyemylo) UeHy UeHHoW  Gymaru
AONOMHUTENBHOFO Bbiycka (nn. 3.3) AN OLEHKW Takol LeHHOW Gymaru ucnonb3yeTcs LeHa OCHOBHOTO
BbINYCKa (aHaNorMYHOro akTea), onpeaeneHHas B cooTseTcTeuM ¢ nn. 3.3.

Ecnn UeHa OCHOBHOrO BbiMycka He MOXeT OblTb onpepeneHa, oueHka AONOMHWTENbHOro Bbinycka
NPOM3BOANTCS B cooTBETCTBUK C nn. 3.4.6-3.4.7.

B cnyyasix HEBOSMOXHOCTW ONPEAenuTb LeHy LEeHHON 6ymarun B cooTeeTcTBMM C NN. 3.4.2 — 3.4.3, ans
OUEHKN TakMX UeHHbIX Oymar ucnonbsyetca pes3ynbTarT OUEeHKN, NPON3BEAEHHON OLIEHLLKOM MO
COCTORIHUIO Ha JaTy He paHee 6 MecALEB A0 AaTbl OLUEHKMK.

EcCn HEBO3MOXHO OnpeaenuTb LieHy LeHHoW Gymaru, nony4yeHHOW B pesyneTaTte KOHBEpTauun B Hee
Apyroi ueHHoW Gymarw, B COOTBETCTBMW C nn. 3.42 - 3.44, ans oueHKN Takoi LeHHow Oymaru
NCNonb3yeTcs crpaseanvBas CTOMMOCTb NCXOAHON LIEHHOW BymMaru Ha AaTty OLEeHKW, CKOppekTvpoBaHHas
C y4eToM koathuLmeHTa KoHBepTaLmu:

CnpaBeanuBas CTOMMOCTb akuuin ¢ Gonbluew (MeHblUell) HOMWHANbLHOW CTOWMOCTBIO, BKIKOYEHHbLIX B
coctaB akTmeoB PoHAa B pesynbTaTe KOHBEpTauun B HWX aKuui, COCTaBNABLUMX Ykal3aHHble aKTuBbi,
NPU3HAETCH paBHOV CNpaBeaIMBoi CTOMMOCTU KOHBEPTUPOBAHHbIX B HIX aKuun,

CnpaBeAnvBas CTOMMOCTb aKUMA TOW Xe kaTeropiuu (Tvna) ¢ VHbIMU NpaBamiu, BKITIOYEHHbLIX B COCTaB
aKkTMBOB ®OHAA B pe3ynbTaTe KOHBEPTALWN B HNX aKUWA, COCTaBNSABLUNX yKa3aHHbIE aKTUBbI, NPUSHAETCA
paBHON cnpaseanuBoy CTOMMOCTA KOHBEPTUPOBAHHbIX aKuui.

CnpaBean1Bas CTOWMOCTb aKuWi, BKMIOYEHHbIX B COCTaB akTMBOB doHAa B pesynbTaTe KOHBEPTaLWK NpU
ApOGNEeHNN akuvi, COCTaBNABLUMX YKa3aHHble aKTUBbl, NPU3HAETCA paBHOW cnpaseAniMBoiA CTOUMOCTH
KOHBEPTUPOBAHHbIX aKLWN, AENEHHOH Ha KOS DULMEHT ApobneHus.

CnpaBseAnueas CTOMMOCTb aKUMiA, BKIIOHEHHbIX B COCTaB akTueos GOHAA B pe3ynbTare KoHBEpTaunv npu
KOHCOMNAALUMM aKLMil, COCTABNABLUMX yKa3aHHbIE aKTUBbI, NPU3HAETCS PaBHOM cnpaBeanvBoi CTOMMOCTY
KOHBEPTNPOBAHHBIX AKLWiA, YMHOXEHHOM Ha KOIhDULIMEHT KOHCONnAALIMK.

YkasaHHble B n. 3.4.6 npasuna onpeaenenns Cl'lpaBe.CU'WIBOVI CTOUMOCTWU NPUMEHSAIOTCA A0 BO3HNKHOBEHWA
KOTUPOBKWU aKuun, B KoTopbie 6binn KOHBEPTUPOBAHbL! aKuWnHy, cocTaensBsLmne akTuebl doHaa.

ECNM HEBO3MOXHO ONPEAendTb KOTUPYEMYIO LEHY WCXOAHOW ueHHon Oymarn Ha gaTy OUueHKW,
MCMONb3YETCH CTOMMOCTL UCXOAHON LEHHOM Gymaru Ha AaTy KoHBepTauww, CKOppEeKTUpOoBaHHasA C y4eToM
koadppuLmeHTa KOHBEpTaLuUK, HO He Bonee yem B TeueHve 30 AHeN C AaTbl KOHBEPTaUWUW.

Cnpaseanueas CTOMMOCTb akuui unv obnuraunin HoBOro Beinycka, BKNIOYEHHbIX B COCTaB akTmeos PoHAa
B pesynbTaTe KOHBEPTauun B HWX KOHBEPTUPYEMBIX LIeHHBIX Gymar, npu3HaeTcs paBHOW cnpaseanveon
CTOWMOCTW KOHBEPTUPOBAHHbIX LEHHbIX GyMar, [OENEHHOR Ha KONMYECTBO aKkuui (oBnwurauui), B KOTOpPOE
KOHBEPTMPOBaHa 0AHa KOHBEPTUPYeman LeHHan Oymara.

YkasaHHOE NpaBuno onpeaerneHna CnpaseannBoi CTONMOCTY NPUMEHABTCA AO BO3HMKHOBEHWS KOTWPOBKW
akuwi (06nmraumit), B koTopbie Gbinn KOHBEPTNPOBAHBI KOHBEPTNPYEMBIE LieHHble Bymary, cocTaensaBsLIne
akTusbl PoHAA.

CnpaBeAniMBas CTOMMOCTbL aKUuWi M oGnurayMn, BKNIOYEHHbIX B COCTaB akTWeoB PoHaa B
pesynbTaTe peopraHu3auuu

CnpaBeqnBas CTOMMOCTb aKUWMA, BKNIOYEHHbIX B COCTaB akTUBOB doHAa B pesynbTaTe KOHBEpTaLuK B
HAX aKUAWM, COCTABASIBLUMX YKa3aHHbie aKTUBbI, NPU pEopraHn3auvit B (OpPMe CNAHMA NPUSHAETCH
paBHO! CNPaBeAnBOA CTOMMOCTV KOHBEPTUPOBAHHBIX LIEHHBIX Gymar, YMHOXEHHO! Ha KO3dULNEHT
KOHBEpTaLUN.

Cnpaseanueas CTOMMOCTb akuui BHOBb CO3AAHHOTO B pe3ynbTare peopraHusauuv B opme pasaeneHus
WMV BbIGENEHUs akuMoHepHoro obliecTsa, BKMIOYEHHbIX B COCTaB aKTMBOB NaeBoro WHBECTULIMOHHOTIO
cdoHAa, B pe3ynbTaTe KoHBepTaunn B HUX aKUMiA, COCTaBNABLUNX yKasaHHbIe akTUBbl, NpU3HaeTCs paBHOM
CnpaBeanvBoiA CTOMMOCTN KOHBEPTUPOBAHHbLIX akuuil, AenieHHoi Ha Ko3IPE(PUUMEHT KOHBEpTaLwWW. B
cnyyae, ecnu B pesynbTaTe pasfeneHus unu BblAeneHus co3naeTcs gea unu Gonee akUWOHEpPHbIX
obLecTBa, Ha KO3MMULMEHT KOHBEPTAUMM AENUTCA OUEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKLUWA,
yMeHbLUEHHas NpOMopunoHarnbHO Aone WMyLIECTea peopraHn3oBaHHOI0  aKLMOHEPHOro obuwecTsa,
nepeaaHHoro akuMoHepHoMy OOLEeCTBY, CO3AAHHOMY B pesynbrare paspeneHna unu BuiaenNeHns.

CnpaBeanveas CTOWMOCTb aKUuii BHOBb CO3[@HHOTO B Pe3ynbTate peopraHusauiy B (bOpPMe BbiaENeHNs
aKLMOHEPHOro OBLUECTBa, BKIOYEHHbIX B COCTaB aKTMBOB ®OHAA B pesynbrare ux pacnpefenexvs cpeav
aKLMOHEPOB PEOPraHN30BaHHOIO aKUMOHEepHOro obLecTsa, NpUHaeTCs paBHOM HyN1o.
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CnpaBegnueas CTOMMOCTb obnurauyni HOBOroO BbIMYCKa, BKNIOYEHHbIX B COCTaB aKTMBOB doHpa B
pesynbTaTe KOHBEpTauun B HUX obnvraunin, COCTaBNABLUNX YyKa3aHHble aKTUBbl, NpU peopraHu3aunu

aMUTEHTA Takux obnurauuii npusHaeTcs paBHOW CNpaseannBOW  CTOMMOCTU  KOHBEPTUPOBAaHHbLIX
obnurauun.

YkasaHHble B n. 3.5 npaBuna onpeaeneHnAa cnpaseanveon CTOMMOCTW NPUMEHAIOTCA A0 BO3HWKHOBEHWSA
KOTWPOBKM aKumi (obnuraiuin), BKIIOYEHHbIX B COCTaB akTuBoB PoHAa (3a ucknioveHnem n. 3.5.3).

Mopanok oueHKn CTOMMOCTH obGnurauun B cnyvae gecdonta

EcCnu B OTHOWEHWA 3MUTEHTa LieHHbIX Bymar BoabyxaeHa npoueaypa 6aHKpoOTCTBa, CTOUMOCTL LIEHHOM
Bymaru npuaHaeTcs paeHoii 0 ¢ AaTbl ochrLmManbHoro onyGnukoeaHns coobLeHus.

CTOMMOCTb LieHHON ByMaru, CpoK MoralweHUs KOTOPOW HacTynwsl, NPUSHAETCA paBHOM:

cymme 06s3aTensCcTBa, PacCUMTaHHO! B COOTBETCTBUU C YCIIOBUAMM Bbinycka LIB poccuicKoro aMUTeHTa,
- B TeyeHue He Gonee 10 AHeW C YCTaHOBNEHHOW AaTbl Moralwexws, HO He Gonee AaTtbl dakTuyeckoro
ucnonxeHns obs3aTenbcTsa Unv onybnukoBaHus uHopmauun o gedonTe no obAsaTenscray;

cymme o6s3aTenbCTBa, PaccYMTaHHOW B COOTBETCTBMM C YCNOBWAMKM Bbinycka LB wHocTpaHHoro
IMNUTEHTa, - B TeueHue He Gonee 30 AHei C yCTAHOBNEHHOW AaThl noraweHus, Ho He Gonee Aatbl
chakTuyeckoro ucnonHenmns obAsaTenbCTBa,

HYno, ecnu 06S3aTenbCTBO He WCMONHEHO 3MUTEHTOM B TEYEHWEe YKa3aHHOro Bbille Cpoka Wnw
onybnukosaxa uHdopmauus o aedonTe no obasatenscray.

MopAnok onpeaeneHunA CI'lpaBeAﬂHBOﬁ CTOMMOCTH AENO3UTOB, a TaKke AEHEeXHbIX CPeAcCTB Ha
pacyeTHbIX cyeTax B KpeAWTHLIX OpraHn3auuax

CnpaBegnuBas CTOMMOCTb AE€MNO3UTa A0 HacTynneHus CpoKa ero NonHoro noraweHus, yCTaHOBNEHHOMo
OOroBOpPOM, onpeaenseTcsa B cneaytowiemM nopsake:

€CNW CpoK noraweHwss genosuTa He Gonee roga w craska Mo AEMO3NTY COOTBETCTBYET PLIHOYHOW,
cnpaeeanvBan CTOMMOCTb AEN03uTa NpusHaeTca paBHOW OCTaTKy [EHeXHbIX CPeACTB BO BKnape,
yBEMIWYEHHBIX Ha CYMMY NPOLEHTOB, PacCyMTaHHbiX Ha Aary OUEHKW no cTaeke, NpeaAycMOTPEHHOW
JOrOBOPOM AN YAEPXaHUA [OEHeXHbIX CPeAcTB BO BKnaje B TeveHue MaKCUManbHOro CpokKa,
npeaycMOTPEHHOrO AOrOBOPOM;

ecnv Ha MOMEHT NepBOHa4anbHOro NPU3HaHWs CTaBka No AOrOBOPY NpU3HaHa PLIHOMHOW, B A@nbHeAWweM
OHa He NepecMaTpuBaeTcs 1 MeToA OLEHKN He N3MEHAETCS,

B MHbIX CAyYasx CNpaBeAnuBas CTOWMOCTbL AEno3nTa ONpeaensaeTcs no MeToay npvBeAeHHON CTOUMOCTH
JAEHEXHbIX NOTOKOB C UCNOSb30BaAHNEM CTaBKN ANCKOHTUPOBaHUS, paeHoOR:

- PbIHOYHOW CTaBKe,

- cTaBKe, NPeAyCMOTPEHHOW AOrOBOPOM ANA YAepXaHus ACHEXHbIX CpeAcTs BO BKNage B TedeHwe
MaKCVManbHOro Cpoka, ecrnv ee OTKNOHeHWe oT PbIHOYHOW CTaBKX COCTaBNAET He 6onee 20%.
CripasegnnBoi CTOMMOCTbIO AEHEXHbIX CPEACTB Ha PacyeTHbIX CHeTax doHAa, OTKPLITLIX B KPeAWTHbIX

opraHusauunsx, npusHaeTcs OCTaTOK AEHEeXHbIX CpeAcTs Ha KOHeY pa60qero AHA, Ha KOTOprﬁ
paccunTbiBaeTca CTOUMOCTL YUCTbIX aKTMBOB doHAA

Mopanok onpeAeneHus PLIHOYHOW CTaBKK

PbiHOMHAs cTaska onpeaenseTcsl N0 COCTOAHMIO!

Ha AaTy NepBOHaYanbHoOro NPUSHaHMS (32 UCKIIOYEHNEM aKTUBOB, NPUSHAHHbLIX A0 01.01.2016),
Ha nepsbiit paGouunit AeHb 2016 roga (AnA akTUBOB, NPU3HAHHLIX A0 01.01.2016).

B kayecTBe pbIHOYHOW CTABKU UCMONb3YeTCA CPeAHEeB3BeLUeHHan NPoUeHTHan CTaska no NpUBNEYEHHbLIM
KPeAWTHBIMW OpraHu3auvsMW BKNaaaMm (Aenosutam) B py6nsix 1 MHOCTPaHHOW BantoTe Ha CONOCTaBUMbIV
CPOK ANs OPUAWNYECKUX NUL, packpbiBaemoi Ha ogpuunanbHom caiite Banka Poccvun (panee -
CcpeaHeB3BELLEHHas CTaBka Nno Aeno3nTam).

Ecnu nocriegHss packpbitas Ha caite bBanka Poccuv cpeaHeB3BelleHHas cTaBka No Jenosntam
paccuMTaHa paHee, 4em 3a Mecsily A0 NepBoHa4anbHoro NpwsHanus, a Talke B CNy4yae WU3MeEHeHws
Klo4eBoil cTaskn BaHka Poccuu nocne nepeoHaqanbHOro MpusHaHws Ans OnNpeaeneHus PbIHOYHOW
CTaBKU NPUMEHSAETCA criefyloLmin Nnoaxoa.

Knoyepas cTaBka bBaHka Poccun, AeicTBoBaBwas B Mecaue, 3a KOTOpbIN  OnpeaeneHa
CpegHEB3BELWEHHAA CTaBka No Aenosntam, cpaBHWBAETCA C KnioyeBon crtaBko baHka Poccum,
AencTeyloWwel B MecsiLle NEPBOHaYanbHOro NpU3HaHua / ¢ namerenHow Kniouesoii cTaBkoi banka Poccuu;
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ecnn KnioveBas ctaBka BaHka Poccun He m3aMeHunacbk AO MOMEHTa NepBOHa4YanbHOro npwusHaHus, B
KavyecTBe PbIHOYHOW CTaBKW NpU NepBOoHaYanbHOM NPU3HaHUU NPUMEHAETCA nocnenHAA packpbiTan
cpeAHeB3BeLUEeHHanA CTaBKa No Aeno3ntam;

ecnn Knodesass craBka BaHka Poccun wnamenunach (B TOM Yucne A0 MOMEHTa nepBoHaYanbHoro
anSHaHMﬂ), AnA onpepeneHnsa PbIHOYHOW CTaBKW NocnegHssi packpbiTan cpefHEB3BeLleHHan cTaska no
heno3nTam n3MeHAeTcAa NponopunoHansHO N3MEHEHUIo knioyesoi ctaeknm baxka Poccun.

MopAAoK OUeHKM AeOGUTOPCKON 3aA0MKEHHOCTH

CnpaBeanvBasi CTOMMOCTb [leGMTOPCKOW 3af0MKEHHOCTH MO NPOLEHTHOMY (KYNOHHOMY) AOXOAY MO
COCTaBNAIOWNM akTvebl PoHAa UeHHbIM Gymaram onpeaenseTcs B CyMMe, WCHUCNEHHOW UCXOAR W3
CTaBKW NMPOLEHTA (KYNOHHOrO AOX0AA), YCTAHOBNEHHOW B pEeWweHUn O Bbinycke (O AOMONHUTENHHOM
BbINYCKe) 3MUCCUOHHBIX LIEHHbIX Bymar.

CnpaBeanvBoi CTOMMOCTbIO AeBGUTOPCKOM 3a[0MKEHHOCTY, BO3HMKWER B pesynsTate OCYLIECTBNEHUA
CAeNOK C akTMBamMu DOoHAAE, NPU3HAETCH CTOMMOCTL aKTWBA, OnpeAeneHHas AOTOBOPOM (CTAHAAPTHbIMM
yCNOBMAIMM CAENKM) B CRydyae nepefjadn akTuBa, N CyMMa NepeaaHHbiX AeHeXHbIX CPeAcTs B cryyae
NOKYMKW aKTUBa.

CnpaBeAnneoit CTOUMOCTLIO AebWUTOPCKOW 3aA0MKEHHOCTW, BO3HMKWEW B pesynbTate pacyeToB no
NPOYNUM ONEPaLMAM, NPU3HAETCA CyMMa NEpeAaHHbIX AEHEXHbBIX CPEACTB.

CnpaBeanueoil CTOMMOCTbIO AeBUTOpPCKOW  3aA0NKEHHOCTH Opokepa noO [EHEeXHbIM CpeacTsam,
HaxoAALWMMCA Ha GpPOKepcKoM cyeTe, NPu3HaeTCH OCTaToK AEHEXHbIX CPeAcTB Ha KOHeL, AHA nocne
COBEpLUEHNS BCEX ONepauni C akTusamu doHpa.

BenuunHa AEBGUTOPCKON 3aA0IKEHHOCTW Gpokepa AONMKHA COBNaaaTb C CYMMOW AEHEXHbIX CPeAcTs,
OCTaBLUMXCS B pacnopsxeHuu Bpokepa Ha ocHosaHuM OTyeTa Gpokepa, COCTABNEHHOrO 3a ACHb, Ha
KOTOpbIit ONPEAENAETCH CTOUMOCTL YUCTLIX aKTUBOB.

CnpaseanuBeoil  CTOMMOCTbIO  AeBuUTOpcKol  33A0MKEHHOCTU o NPUHUTAIOWMUMCA K NONy4YeHuio
AVNBUAEHASM NPU3HAETCA CYMMa, NCUNCIIEHHAs UCXOAA U3 KONUYECTBa LeHHbIX Bymar, y4TEHHbIX MO CHETY
JENO B CneuvannanpoBaHHOM Aeno3vTapiu Ha AaTty, Ha KOTOpyr onpeAenalTCA nuua, umelolne
npaBo Ha nonyYeHwe AVBWAEHAOB, W pasmepa AVBMAEHAOB NO AAHHOW KaTeropuu (Tuny) axuwi,
0O BABNEHHbLIX SMUTEHTOB.

NopAAOK OLeHKN NPOCPOYEHHON [ebNTOpCKOiA 3aA0MKEHHOCTH

3.10.1. OueHka cnpaBeanuBoi CTONMOCTV AEOUTOPCKOM 33ACMKEHHOCTH No NPOLEHTHOMY (KYNOHHOMY)
aoxody NO COCTaBMSAOWMM aKkTuBbl POHAA LEHHBIM fymaram B Criyqae HapylweHus IMUTEHTOM
0693aTeNbCTB N0 KyMOHHbLIM BbiNnatam NpU3HAeTCs PaBHOM Cymme 06n3aTenpCTs, pPaccyuTaHHbIX B
COOTBETCTBMM C YCNOBMAMM Bbinycka LIB poCCMACKOrO/MHOCTPAHHOTO 3MUTEHTa, €Crn C 4aTbl OKOHYaHWSA
UCHOMHEHWUS 0BR3aTENLCTB IMUTEHTOM NpoLuno MeHee 30 kaneHAapHbIX AHeN.

Mo vcTeueHnn 30 kKaneHAapHbIX AHEN C AaTbl OKOHYaHUA Cpoka NCNONHEHNA o6s3aTenbcTB IMUTEHTOM NO
BbLINNATE NPOLUEHTHOrO (KYNOHHOro) AOXOAA CnpaBeanveas CTOMMOCTb [eBUTOPCKON 3af0MKEHHOCTU NO
NPOLIEHTHOMY (KynoHHOMY) AOXOAY NpusHaeTcs paBHOt HyNHO.

B cnyyae ONyGNMKOBaHWsi B COOTBETCTBMM C (DEAEPANbHBIMA 38KOHAMM U WMHBLIMA HOPMaTUBHBIMU
NpaBoBbIMM akTamu Poccuiickod ®edepauuy CBEAEHWI A O NPOCPOYKe  WCMOMHEHWA AMUTEHTOM
oBR3aTENbCTBA NO BbINAATE NPOLEHTHOTO (KYNOHHOTO) AOXOAA WK CBEAEHMUA O NPUMEHEHWN K IMUTEHTY
npoueayp 6aHKPOTCTBA CNpaBEAnMBAs CTOMMOCT AEOUTOPCKOM 33A0MKEHHOCTV MO NPOLIEHTHOMY
(KyNOHHOMY) AOXOAY NMPUIHAETCA PABHOA HYMHO CO AHA ONYBIMKOBAHNSA TaKNX cBeaeHuN.

CnpaseanvBas CTOMMOCTb AEGUTOPCKOM 33A0IKEHHOCTY MO MPUNUTAIOLLIMMES K NOMYHEHMto AVBUAEHAAM

B CMydYae HeBbinnarbl 3MUTEHTOM AWBWAEHAOB B TeyeHne 10 pabouux AHERW C AaTbl, Ha KOTOPYIO
onpeaensAoTcA nMua, MMeloLne Npaeo Ha nonyvexne AVBWAEHAOB NPU3HAETCA PaBHON HYNIO.

MpocpoyeHHan aebuTopckas 3aA0/MKEHHOCTb, BOHUKLLAA B pesynbTaTe COBEPLUIEHNS CAENOK C akTuBaMu
doHaa, a Takke B peaynbTaTte pacyetoB no NPOYUM onepaLnsM (CpoK noralueHna KOTOpOW HacTynun 8
COOTBETCTBMMN C YCITOBUAMW A0rOBOpPA), NPU3HAETCA pPaBHON:

OCTaTKy TaKOW 330KEHHOCTH, ECN NPOCPOYKa UCMONHEHNA obA3aTenbCcTBa AOMMKHUKOM COCTaBNAET He
Bonee 30 aHeR,

70% OT nepBOHavanbHOW CTOMMOCTH (onpeaeneHHOn Ha paTy wcTedeHune cpoka noraweHus), ecnu
NPOCPOYKa NCNONHEHNA oba3aTenbcTBa AoMKHUKOM cocTaenaet Gonee 30 aHew, Ho He Bonee 90 AHew,

50% OT nepBOHAYanbHOW CTOUMOCTH (onpeAeneHHoOR Ha AaTy WCTeYeHue cpoka noraweHus), ecnu
npocpodKa UcnonHeHns obasarenscTsa AOMKHUKOM cocTaensieT 6onee 90 gHel, HO He Gonee 180 aHewn;

HyIi0, ECIIW NPOCPONKA UCTONHEHNs 0B53aTeNbCTBa AOMKHUKOM coCTaBnAeT Bonee 180 aHew.
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Mopsaaok oueHku 06A3aTenbCTB

CnpaBeanvBoil CTOMMOCTbIO 06A3aTeNbCTB MO BblJAYe WHBECTULMOHHLIX Naes NPUSHAETCA Cymma
AEHEXHbIX CPEACTB, NOCTYNUBLIAsS Ha BaHKOBCKUIA CYET, OTKPLITbIA YNpasnsiowei koMnaHnen Ana yyeta
uMywectsa GoHAa B ONNaTy MHBECTULIMOHHDBIX NAEB;

CnpaBegnvBoi CTOMMOCTbIO 06s3aTenbCTB MO BbiNnate AEHEXHON KOMNEeHcauwh npyu noraleHuu
VHBECTULMOHHbIX NAEB NPU3HAETCA CyMMa AEHEXHbIX CPEACTB, NMPUYUTAIOLANACA K BbinnaTe Bnaaensyam
WHBECTULMOHHLIX NAeB, PacCYMTaHHas NUUOM, OCYLECTBNAIOWMM BEAeHWe peecTpa WHBECTULIMOHHbIX
naeB v COrnacoBaHHas ¢ YNpaBnsioWwen komnaHuwen,

CnpaBeanneoii CTOMMOCTbIO 06A3aTEeNLCTB NO BbiNNaTe Hanora Ha AoXoAbl (PU3UYECKNX NNL Npu3HaeTcs
CyMMa Harnora, MCYWCNEHHaA NWLOM, OCYLIECTBNAIOWNM BeAeHWe peecTpa MHBECTUUMOHHbIX Nnaes W
COrnacoBaHHas ¢ YnpaBnslowen KomnaHmen;

Cnpaaennwaoﬁ CTOMMOCTbIO 00A3aTenbCTB NO Nepefave AeHeXHbIX CPeAcTs B naesoVi MHBECTNLMOHHbLIN
doHa, Ha WHBECTUUMOHHBIE NaW KOTOPOro OCYLUECTBNACTCHA obmeH, npu3HaeTca CymMMa AEHEXHbIX
CPeACTB, paccynTaHHas NMUOM, OCyLWEeCTBNAIOLLUM BEACHWUE peecTpa NHBECTULUOHHbIX NaeB.,

CrpaBefnnBOi CTOMMOCTbI0 0653aTeNbCTB N0 BOMELUEHNIO 33 CYET MMYLLECTBA, COCTABNAIOLIEro GOHA,
COBCTBEHHbIX AEHEXHBIX CPEACTB YNpaBnsiowen Komnanun GoHaa, MCnonb3oBaHHbIX eto Ans obmeHa unu
BLINMATbl AEHEXHOW KOMNEHCAUMN B CBSI3W C NMOralleHNEM WHBECTUUMOHHbLIX Naes, NpU3HAeTCA CymMma
AEHEXHbBIX CPEACTB, NONYyYeHHan OT YNpaBnsioLLen KoMnaHuy,

CnpaBeanuBeoil CTOWMOCTbLIO 00A3aTeNbCTB, NOANEXALNX UCNOMHEHNIO 3a CYeT akTUBOB donga, B TOM
uncne o6s3aTenbCTB NO BbiNNATe BO3HArPaXAEHUA YNpaBnAloWEn KOMNaHwu, cneunanvuanposaHHOMY
AEno3uTapuio, ayauTopy, Nuuy, OCyliecTBRsloweMy BeAeHWe peecTpa BnafenbLes WHBECTULUOHHDBIX
naes doHaa, 06R3ATENLCTB NO ynnate CyMM CKUAOK C pacyeTHOW CTOWMOCTM WHBECTULMOHHOTO nas
(HapBaBOK K PacyeTHOW CTOUMOCTM MHBECTULIMOHHOTO nas) ynpaensiowen komnawuu doHga u (unw)
areHTam Mo Bbigade, NoralweHwio v oBMeHy WHBECTULMOHHBIX Naes, a Takke obs3aTenscTe no onnare
NPOYMX PacxXOfOB, OCYLUECTBNSIEMbIX 33 CYET MMywecTea PoHAa B COOTBETCTBMM C TpeboBaHUAMHM
AeVCTBYIOLLEro 3aKoHOAATEeNbCTBa, NPUSHAETCA CTOMMOCTL BO3HArpaxAeHWA (yenyr, cknpkn, Hapbaskw),
paccuMTaHHas WCX0As M3 ycroeuii aoroeopos (MpaBun AOBEPWTENLHOTO yNpaBneHns WMyLLECTBOM
®0oHAA) W YKa3aHHas B NEPBUYHBIX YHETHBIX AOKYMEHTaX (aKTax OKa3aHHbIX yCryr, BbICTABNEHHbIX cyeTax,
MHBIX OKYMEHTaX, NOATBEPIKAAOWMX aKT OKazaHus ycnyr).

MopAAOK KOHBEPTaLMK BeNIMYMH CTONMOCTEIH, BbIpaXeHHbIX B OAHO#H BantoTe, B APYrylo BantoTy

BblpaXeHHble B VMHOCTPaHHOW Baniote akTvebl U oBs3aTeNLCTBA NPUHMMAKOTCA B pacyeT CTOMMOCTH
4MCTBIX aKTMBOB B py6nsx no Kypcy LienTpanbHoro 6anka Poccuitckoi denepauuun Ha gaTy onpegeneHvs
CTOWMOCTM YMUCTLIX aKTWBOB. B cnyuae otcyTcTeus kypca LieHTpanbHoro GaHka Poccuitckoin denepauum
Ha WHOCTPaHHyl0 BanioTy NPOW3BOAMTCA pacyeT Kpocc-Kypca Takoi BanTbl K pybnio. Kpocc-kypc
WHOCTPaHHOW BanioTbl, ONPEAEns\eTCA Ha OCHOBE 3HayeHwin kypcoB BanioThl Kk gonnapy CLUA,
npepocTaBnAeMbIX WHEHOPMAUMOHHON CUCTEMOW Bloomberg u kypca gonnapa CLUA, onpeaensemoro
LieHTpanbHbiM GaHKom Poccwiickon depepaumu:

_CUR  USD
T USD.., RUR

CR

rac.

CR — Kpocc-kype VHOCTPaHHO BaNIOTL,

::fs]g — kypc antoTb! k Aonnapy CLLA Ha aeHb NPEALLECTBYIOWMA AaTe OLEHKN,
t—1
% — ovumansHbii kype [onnapa CLUA, ycTaHoBNeHHbI BaHkom Pocchn Ha AaTty oueHKU.

MNepeyeHb aKTUBOB, noanexalwunx OUeHKEe OUESHUWMUKOM, W nepMoAnYHOCTL NPOBeACHUA TaKkow
OLeHKHN

LleHHble 6ymarn, No KOTOPbIM  HEBO3MOXHO ONPEAENUTH cnpaBegnveyil0 LUEeHy B TNOpAAke,
npeaycMOTPEHHOM NyHKTamu 3.4.1-3.4.4, noagnexat OLEHKe OLEHLLMKOM.

Mpv 3TOM NEPUOANYHOCTb NPOBEAEHNS TaKOW OLIEHKW COCTABNAET HE MEHEe OAHOMO pasa B 6 mecaues.
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4.4

NOPAAOK PACYETA PE3EPBA HA BbINNMATY BO3HANPAXAEHUA

PesepB Ha BbINNATy BO3HarpaxaeHuss (OPMUPYETCA OTAENbHO B 4YacTU pesepsa Ha Bbinnarty
BO3HArpaXAEHWA YNPaBNAIOLEN KOMNAHVVM U B H4acTV pesepsa Ha BbINNATy COBOKYNHOrO BO3HArpaXAeHWs
CMEeLManv3npoBaHHOMY OENO3UTapuio, ayAuTOPCKOM OpraHv3aLvyv, OueHWwWKy oHAa, Gupxe n nuuy,
OCYLLECTBRAIOLLEMY BEeHWe PEECTPa BNasenbLeB MHBECTULMOHHLIX Naes (OoHAE.

Pe3eps Ha BLINNATy BO3HArPaXGEHWA HAYUCTIAETCA M OTpaxaeTcA B coctape obssartenscTs doHaa C
Hanbonee nosgHen W3 ABYX AaT — AaTbl Ha4ana kaneHAapHOro roaa Unu AaTbl 3aBEpLIEHNs (OKOHYaHWA)
hopMnpoRaHus - fo:

AaTbl OKOHYaHWA KaneHaapHoro roaa;

AaTbl BO3HMKHOBEHNS OCHOBaHWUA ANA npekpallenns PoHAa (BKNIOYMTENLHO) B YacT pe3epsa Ha Bbinnaty
BO3HarpaXAeHus ynpaensiowen KoMnaHuu,

AaTbl pacdeTa co BCeMM KpeauTopamyu, TpeGoBaHWA KOTOPbIX AOMKHbI YAOBNETBOPATLCA 38 CHeT
MMyllecTBa, COCTaBnsowero ®oHa, B 4acTM pesepsa Ha  BbINMATy  BO3HArpaXaeHW#
CNeuVanuanposaHHoOMy [eno3uTapuio, ayAvTOPCKOM OpraHu3aunn, oueHuky doHaa, Gupxe v nuuy,
OCYLLECTBNSAIOLEMY BEAEHNE PEECTPA BNaAeNbLes MHBECTULIMOHHBIX Naes (poHAA.

Peseps Ha BbiNNaTy BO3HarpaXKAEHWA HaAuMCNSETCA HapacTalolymM WTOroM W oTpaxaeTtcs B COCTase
obnzaTenbcTB DoHAa Ha AaTy ONPeAeneHUs CTOMMOCTU YUCTBIX aKTUBOB B TEYEHUE KaneH[apHoro roaa
Kaxgblin pabouni AeHb.

Peseps Ha BO3HarpaxaeHve yNpaBnsloWen KOMNawuu, ecnv pasmep BO3HarpaxaeHws ynpaensioLen
KOMNaHWW onpeaenseTcs WCXOAA M3 CPEAHEroAoBOWA CTOMMOCTYN YWCTLIX akTMBOB (CFCYA), n peseps Ha
npoune BO3HArpaXaeHNs paccyuTbIBaIOTCA B CNeaytowem nopsake:

d-1
(CYAL™ + CYA,)

S = =t x—=->»85,,
' T D Z]: k

i

rae:
k — NOpAAKOBLIN HOMEP KaXAOro HAaYNCNIeHNs pesepea B OTHETHOM roAY, NpUHUMAaLOLWWWiA 3HaveHws oT 1 4o
i. k=i — nopaAkoBLI HOMEP NocneaHero (TeKyuiero) HauvcneHws pesepea,

S
k- CymMMa Kaxxaoro NPOV3BEAEHHOr0 B TEKyLUEM KaneHgapHOM roay Ha4yncneHus pesepsa,

Si. CyMMa O4EPeAHOro (TEKYLLEro) HAUVCNEHWsi Pe3epBa B TEKYLLEM KaneHAapHOM roay,
D . xonnuecTBo pabounx AHen B TeKyLieM kaneHAapHOM roay,

T' - Konu4ecteo pa6oq|/|x AHeA nepuoga, onpeaerneHHoro C Havyana Tekyliero kaneHaapHoro roaa Ao

S T, . )
(BKNIOYAs) AaTbl HAYNCNEHWA pesepea . ' = D npw nauncnennn pesepsa Ha nocneaHuk pabounin feHb
rona, 3a WCKMIOMEHVEM cnyuyas, korga B rody saBeplUeHO topmupoatue NN, Ecnu dopmmnposaHmue
MA® 3aBeplieHO B OTHYETHOM rOAY, NEPUOA ONpeAenseTca ¢ AaThl 3aBeplweHnns popmuposaHus MN®;

B T
t — NOPAAKOBLIA HOMep pabouero AHS, NPUHAANExXallero nepuoay, 3a KOTOPbIM OMPEAENeHo i

. hY
NPUHUMAIOLLWIA 3HaYeHns oT 1 fo d. t=d — nopsaKOBbIA HOMep paboyero AHA HauncneHus pesepea U

Ct4 - CTOWMOCTb YMCTbIX AKTUBOB NO COCTOSHMIO Ha KOHeL| kaxaoro pabodero AHs t, 3a nckniovernem
aHa d. Ecnm Ha pabouni peHb t CYA He onpepeneHo, OHO MPWHUMAaETCA PasBHbIM CYA 3a
npepwecTsyloWMt gHi0 t pabouunii AeHb Tekyllero KanexaapHoro roga, a ecnn pacyet CYA B
KaneHAapHOM rody He NpOW3BOAWNCH — Ha NOCNEeAHWA pabounii AeHb npeablaywero roaa. 3Hayenue
onpeaensieTcs ¢ TOYHOCTbIO A0 2 3HaKOB nocne 3ansaTom;

pacy - S
CHA™ . pacyeTHas (NPOMEeXyTo4Has) Benu4nHa CYA Ha aaty d, B KOTOpOil Ha4NCNAETCA peseps ',
onpeaeneHHas Kkak CTOMMOCTb aKTWBOB, BKO4aA DeBuTopCKylo  3aA0/KEHHOCTb, 33  BbIHETOM

S
KPeaMTOPCKON 3aA0MKEHHOCTH 6es yyeTa pesepBa ' . 3HaueHwe onpeaenseTca ¢ TOMHOCTHIO A0 2 3HAKOB
nocne 3annaToun;

X. npoueHTHanA CTaBka, cooTBETCTBYOWAA:
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Ecnn npovsBoanTCA pacyeT CyMMbl pe3epea Ha BO3HarpaxaeHue Ynpabnaioweh KoMnaHuv -
pasmepy BO3HarpaxaeHus ynpaensitowei KkoMmnaHuu oTHocuTensHo CICYA,  ycTaHoBneHHoMy
npaBunNamu AOBEPUTENBHOrO ynpasneHnsa doHaa.

Ecnu npousBOAMTCS pacyeT CyMMbl pe3epBa BO3HarpaXAeHus cneyvannsnposaHHOMY
AENO3NTApUIO, ayAUTOPCKOA OpraHvsauumn, oueHwuky doHaa, Gupxe W nuuy, ocyulecTenaioemy
BEAeHWe peecTpa BNajenbLes WHBECTULIMOHHBIX naes doHAA — COBOKYNHOMY pasmepy
BO3HArpaXaeHUi CneunanuaMpoBaHHOMY AEeno3vTapuio, ayAuTOPCKOW OpraHu3aunW, OUEHLUMKY
cdoHAa, W NuLy, OCYLIECTBNAIOLIEMY BEACHWE peecTpa Bnajenbues WHBECTULMOHHbIX naes doHaa
oTHocuTenbHo CICHA, ycTaHOBNEHHOMY NpaBvnamm JoBEpUTENbHOro ynpasneHus doxaa.

OKpyrnexve Npon3BOANTCA Ha KaXA0M AEWCTBIN A0 2 3HAKOB Nocne 3ansTon.

B cnyyae W3MEHEHVA NPOLEHTHOW CTaBKn B OTYETHOM rody (HoBas NpoLEHTHaA cTaska AencTeyeT He C
Hadana oT4eTHoro roaa), dopmyna n.4.4 npuMeHAETCA B cneaylowem suie:

d-l
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!
X . npouUeHTHaA CTaBka, AencTeoBaBLUas C Havana OT4eTHOro roaa,

]
X' - nameHeHHasn npoueHTHasa CTaBka,

T, y T, _
i - KON-BO AHEen nepnogda ', B T€4EeHWEe KOTOPbIX Aeuncrteoeana ctaBka x

T> ~ T ~ "
I . KOon-BO AHEW nepuopa ', B TeMeHWe KOTopbIX AeucTeoBana crtaBka x .

CICYA paccyuTbIBAETCS NO 3aBEpLIEHNN KXKAOro OTHETHOrO roaa (pacyeTa CHA 3a nocneaHui pabo4uvn
AEeHb OTYETHOro roaa) no opmyne:

d
> cuy
CrcdA=-""1——
D

3Ha4yeHne OKpyrnaeTca Ao 2 3Haka nocne 3anAaTon.

Pasmep CGOPMMPOBAHHOTO PE3epBa Ha BbLINNATY BO3HATPAXAGHUA YMEHbLIAGTCA HA CyMMbl
HAUNCIIEHHOrO B  TeueHMe OTYETHOTO TrOAa  BO3HArpaXaeHWs  YNpaersiowed  koMnanum,
CneunaniavpoBaHHOMY AENO3NTapHIo, ayAUTOPCKOM OpraHn3aLii, OLEHLLMKY NaeBoro MHBECTULMOHHOTO
doHaa, GMpKEe M nuLy, OCYWECTBNAIOWEMY BEAEGHWE PeecTpa Bnafensues WHBECTULIMOHHLIX Maes
NaeBoOro MHBECTULMOHHOO oHAA.

B cnyvae HeAOCTAaTOMHOCTV pesepBa Ha BbINMATYy BO3HANPAaXAEHWS B TEYEHWE OTUETHOTO roaa
HAUMCNINETCH 33A0IDKEHHOCTb YNpaBnsAloleid KOMNaHum B PasMepe NPeBbieHNs (PaKTUECKOro
BOSHArpaXAEHWS Haf CyMMOW pe3epea Ha BbiNNaTy BOSHArpaXAeHns Ha AaTy WX HausUCnenws.
3a0MKEHHOCTb YNPaBNAIoWeid KOMNaHWA YMEHbLIAETCA MpX O4YepeAHOM HaYMCNeHWN pesepea Ha
BbINNATy BO3HArPaXAEHUs B Npeaenax pasMepa Ha4ucneHHoro pesepea.

Ecnv coBoKynHaa BenudvHa BO3HArpaXxaeHun cneuvannsnposaHHOMYy AenosuTapuio, ayanTopckon
opraHusauumn, oueHwuky ¢oHaa, 6upxe W nWuy, OCyLecTBrsioweMy BeaeHWe peecTpa snagensues
WHBECTMLUMOHHLIX NaeB ¢oHAa, paccyuTaHHaa B COOTBETCTBUM C npasunamv [OBEpPUTENbHOrO
ynpaenexun ®oHpa 3a OTYETHbIN FOA4 B LENOM, MEHBLIE CyMMbl HA4YUCIEHHOTO B TE@YEHNE OTHETHOrO roaa
pesepBa Ha BbinnaTty BO3HarpaxaeHu ykasaHHbIM nvuam, 3aA0MMKEHHOCTb Ynpasnsiowen KoMnaHuu
nepeq POHAOM, HauMCnEHHas B COOTBETCTBAM C . 410 B 4acTv, OTHOCALWEWCA K YKasaHHbIM
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BO3HArpaXAEHWAM, He nosaHee nepeoro pabouero AHA roaa, CNeAylowero 3a OTYETHLIM A0MKHA BbITb
CKOPPEKTUPOBaHA (YMEHbLLEHA) Ha Pa3HULY YKa3aHHbIX BENVHYUH.

He WCNONb3OBaHHbIN B TeueHWe OTYEeTHOro roga pesepsB Ha Bbinnaty BO3HarpaxgeHva noAnexur
BOCCTAHOBNEHWNI0 NO OKOHYaHWIO OTYETHOrO roaa, HO HE nosgHee nepeoro pa60-|ero AHA roAaa,
cneayoLwero 3a OTYETHLIM, U NPU3HAETCA B COCTaBe NpoYvnx A0XO0A0B.

NnOPAAOK YPEIMYIMPOBAHUA PA3HOIMACUI MEXAY YNPABNAIOWEW KOMMAHUWEA W
CMELMANN3UPOBAHHbLIM [ENO3UTAPUEM MPW ONPEAENEHUA CTOMMOCTU YYUCTbIX
AKTUBOB

Mpu OGHapyXeHW! PAaCXOXAEHWA B pacueTe CTOMMOCTM YMCTbIX aKTWBOB doHAa, NPON3BEAEHHBIM
CneuuaniaupoBaHHbIM AENO3UTapUeM 1 YNpaBnatoWwen KoMnaHuen, CneunanuavpoBaHHbIf Aeno3nTapui
NPOV3BOAUT BHENNaHOBYIO CBEPKY COCTOSHWA AKTMBOB W 0A3aTenbcTs GoHAA M NMPUHUMAET MEpbl K
ncnpaeneHunio oWMGOK, a Takke OCYLLECTBNAET CBEpPKY:

aKTVBOB M 06R3aTEenLCTB Ha NpeaMeT COOTBETCTBUS KpMTEpUAM UX NpU3HaHnA (NpeKpaLeHnsa Npu3HaHus),
WCNONb3yemon ANs oueHkn akTueos ®oHAa MHbopMaLvu,

WCTOUHNKOB AaHHBIX AN ONpeAeneHns CTOMMOCTN aKTUBOB (BENVYMHDI o06s13aTenLCTB), a TaKke nopsaka
vx BblbOpa;

nopaaka KoHBepTaunMm senninH CTOMMOCTEN, BblpaXXEHHbIX B OAHOW BanioTe, B APYryt0 BanNOTYy;

BHennaHoBas CBEpKa NpoBoauTcA CneunaniavpoBaHHbIM AENO3NTAPUEM B TEHEHNE 1 (Oanoro) pabouero
OHA C MOMEHTa 0BHapYXXEHWUst PaCXOXAEHWUA N BKNIOYAET CrIeAyoLne MepOonpuaTUs.

chOpMMpOBaHNE NepeyHs uMyLLecTsa GoHAa 1 CNPaBKVY K NEpeyHIo uMyLiecTsa doHAa;

onpeaeneHue Buaa akTueos (06nsaTenscrs) doHaa, NO KOTOPLIM NPOU3OLLNO pPacxoxaeHne ¢ AaHHbIMU
yyeTa Ynpasnaiowen komnaHui,

CBEpKY AaHHbIX, BHECEHHbBIX B CUCTEMY AEMO3UTAPHOrO YYeTa, C AAHHBIMU NONYHEHHbIX OT Ynpasnsiowei
KOMRNaHUM AOKYMEHTOB, NoATBEpPXAalowux akT COBEpLUeHUs caenkw, no KOTOPOW HahaeHb!
PacxXoXAEHUS;

CBEpKy Aa@HHbIX, WMCNOMb30BaHHbIX ~CneuvanuanpoBaHHbiM ~ AENO3VTapueEM AnA  ONpeaeneHna
CMpaBeAnuBOi CTOMMOCTM aKTMBOB (00A3aTenbcTd) C AaHHLIMW, NPEACTaBNeHHbIMM YnpasnstoLei
KOMRaHVel B OTHOLLEHUY akTuBa (06s3aTenbCTBa), B OTHOLIEHUM KOTOPOro NMPOU3OWING pacxoxaeHue.

Mpu nposeaeHun ceBepkn CneunanuanpoBaHHbIN JAenosutapuit v YnpaBnsiowan komnahvs Bnpaee
notpebosaTb Apyr Yy Apyra niolble AOKYMEHTb (vnn  mx  Konuw), noaTBEpXKAAtoLNe dakTbl
HanpaBneHVs/NONy4YeHUs  PacropsikeHMd  no  c4YeTam,  konuw NOATBEPXKAEHWA,  BbICNAHHBIX
CneunannanpoBaHHbIM AEnosuTapuem, a Takke APYrix AOKYMEHTOS, HeobXoANMbIX ANA BbIACHEHWA
NPUYKHBI M YCTPaHeHns 0GHaPYXeHHbIX pacxoXaeHni.

Nocne ycTpaHeHns obHapyXeHHOTo pacxoXaeHus CreunanuanpoBaHHbii JENO3VTapUA U Ynpasnsiowan
KOMMaHUS COCTABMSIOT aKT O NPUUMHAX PacXOKAEHWA AaHHbiX B Cnpaeke O CTOWMOCTN YUCTLIX aKTWBOB
doHaa v dakTe ero yCTpaHeHus.

CneuvanuanpoBaHHbil  genoauTapuii usselwaeT baHk Poccuv 06 0BHapyXeHHbIX PacxOXAEHWsAX B
Teuenve 1 (OpHoro) pabodero AHA C MOMEHTa OGHapyXeHUs PacXoXAEHUs, B cnydasx.

ecnn ucnpaeneHuve owwnbox npu oueHke AxktueoB ®doHaa npuBOAUT K yu4ep6y ana Bnagensues
WHBECTULMOHHLbIX Naes;

€cnu ykasaHHble owmnbkn coeepLLaloTCA HEOAHOKPaTHO.

B cnyyae BbiSBReHMs OWMGKW B pacueTe  CTOWMOCTM  ORHOrO  WHBECTULMOHHOTO  Nad,
Cneuvnan1aupoBaHHbIi 4eno3uTapui U YNpasnsiowas KOMNaH!A ocyLecTBNSAIoT cneaytowne AENCTBUA:

B cnyyae ecnv BobisiBNEHHOE OTKNOHEHWe VCNonNb30BaHHOK B pacyeTe CTOUMOCTK akTvea (06ﬂ3aTeanTBa)
coctasnseT meHee YeMm 0,1% KOppeKTHOﬁ CTOUMOCTU YUCTbIX aKTUBOB, W OTKIIOHEHNE CTOMMOCTU YUCThIX
aKTMBOB Ha 3TOT MOMEHT pacyeTa CocTaBnAeT MeHee 0.1% KOppEKTHOVI CTOMMOCTX YUCTbIX aKTWBOB,
onpeaenuTb, He npuBeno Ny AaHHoe OTKNOHEHWE K NOCNEAYIOWUM OTKIOHEHUAM, COCTaBNAOWNM 0,1% u
bonee 0T CTOUMOCTHN YNCTbIX akTUBOB.

Ecnu aonylieHHas owmnbka npuBena K OTKIOHeHNo MeHee 0,1%, nepepacyeT CTOMMOCTMN YUCTbIX aKTNBOB,
pacyeT CyMM BO3BpaTa CPeACTB Brajenbuam WHBECTULUMOHHBIX naes Wnw doHay, Wnu nepecyet U
N3MEHEHUEe Yncna MHBECTULMOHHBIX NaeB Ha NUUEBLIX CHETax BNadenbLes He NPOU3BOANTCA, ecnn UHoe
He ycTaHosneHo [pasunamn PoHaa. Mpu BbIABNEHWM OTKTOHEHUR, COCTABNAKOWEro MeHee 0,1%,
yNpaBnsiowas KomnaHws W CneLManu3MpoBaHHblil  AenoauTapuin  obf3aHbl NPUHATL  Mepkl  ANA
NPeACTBPALLEHNA €ro NOBTOPEHWS:
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B cnyyae ecnu BbiSBNEHHOE OTKIOHEHWe UCMONb30BaHHOW B pacyeTe CTONMOCTH akTnea (obr3aTenbcrea)
cocraensieT 0,1% n 6onee KOPPEKTHOW CTOMMOCTHU YUCTbIX AKTWBOB, W OTKNOHEHWEe CTOMMOCTU YMCTbIX
aKTUBOB Ha 3TOT MOMEHT pacyeta cocraenset 0,1% w Gonee KOppeKTHOW CTOUMOCTW YUCTLIX aKTUBOB,
CneuvanvanpoBaHHblii  Aeno3vTapuil COBMECTHO € Ynpaensiowei KOMnaHweh onpeaenseT HoBylo
CTOMMOCTb YUCTbIX aKTUBOB, @ TakKe CTOUMOCTL Nas Npu NpUobpeTeHnn v Npv noraweHun u obmeHe naes
W, OCYLLECTBASAIOT Bo3MeLLeHue ywepba Bnasensuam UHBECTULIMOHHDBIX NAEB. Bce ncnpaBneHus BHOCATCA
B perucTpsl yueTa Tekywmum AHEM. CneunanuanposaHHbId genosvtapvii n Ynpaenawowaa KomnaHus
COCTaBNAT AKT O BbISBNEHHOM OTKNOHeHuW. He nosaHee 3 (Tpex) paGouux AHEA CO AHA BbIABNEHWA
OTKNOHeHNs CneLuanusnpoBaHHbIA Aeno3UTapuil HanpaBnseT yBeaoMNeHne B Bank Poccuu.



