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Hactoswue lMNpaBuna onpeaeneHns CTOMMOCTV YACTbIX akTMBOB OTKPLITOrO NaeBoro WHBECTMLMOHHOMO (hoHAA
cMewaHHbIx nHeecTuunin «YPAJICUB MpodeccuonansHelit» (aanee — PoHA, NaeBoil NHBECTULIMOHHBIA hOoHA)
paspaboTaHel B cooTBeTCTBUM C TpeboBaHuamn deaepanbHOro 3akoHa oT 29 HosbpsA 2001 roga Ne 156-03 «0O6
VHBECTULIMOHHBIX (DOHO0B» W NPUHATHIMWA B COOTBETCTBUW C HUM HOPMAaTMBHLIMKM akTamu, Ykasanus Banka Poccum
ot 25 aerycta 2015 ropa Ne 3758-Y «O6 onpeaeneHMM CTOMMOCTWA YUCTLIX aKTUBOB MHBECTULMOHHBLIX (POHAOB U
pac4eTHOW CTOMMOCTW WHBECTULMOHHbLIX NaeB NaeBbiIX WHBECTUUMOHHBbIX (POHAOB, CTOMMOCTM VMYLUECTBa,
nepefaHHOro B onNNaTy UHBECTULMOHHBIX NAeB» U MHLIMU HOPMAaTMBHLIMKM akTami BaHka Poccuu.

lNpaBuna onpeaeneHnss CTOUMOCTU YUCTbIX akTueoB doHaa (Aanee - Mpasuna onpeaeneduns CYA) coaepxar
NOPAAOK ONpeAeneHWs CTOUMMOCTA aKTMBOB W BEenWYMHbl 06R3aTensCTB, NOANEXalUxX WCNOMHEHWI0 3a cyeT
yKa3aHHbIX aKTUBOB NaeBoro MHBECTULMOHHOTO POHAA, a TaKkKe:

KpUTEPUW NPU3HAHUA (NpeKpaLleHns NPaHaHus) akTMBoB (06A3aTenbCTB);

MEeTOoAb!l ONPEAENEHNUA CTOMMOCTU aKTUBOB W BENIMUMH 06S3aTeNbeTs, B TOM YUCNE ONMCaHNe UCTOYHUKOB
A3HHbIX ANA ONPEeAEeneHus CTOMMOCTM aKTWUBOB (BenuuuHbl oBssartenscTs), nopsaka wx BoiGopa, nopsAka
KOHBEPTaLUN BENUYMH CTOUMOCTEW, BbipaXeHHbIX B OAHOW BanioTe, B APYryl0 BanioTy, MOpsAKka NpU3HaHWs
PbIHKOB aKTUBOB W 0BA3aTEnbCTB aKTUBHbIMKU, KpUTepun BbiGopa cnocoboB W mMoaenel OUEHKN CTOMMOCTU B
3aBUCMMOCTY OT BUAOB aKkTUBOB W 06S3aTENbCTB, a Takke NepeyYeHb akTMBOB, NOAJSIEXALUNX OLIEHKE OUEHLLIMKOM, K
NEPUOANYHOCTL NPOBEAEHWUA TaKOW OLEHKY;

BPEMS, N0 COCTOSHMIO Ha KOTOPOE ONPEAENseTCA CTOUMOCTb YNCTbIX aKTUBOB;
NepruoaNYHOCTb (AaTbl) ONPEAENeHNs CTOUMOCTU YUCTbIX aKTUBOB;
NOPSAOK pacyeTa BENUYUHbI Pe3epBa Ha BbiNNaTy BO3HArPaXaeHus;
NONOXEHWUE O TOM, YTO TaKOWh pe3epB He BKIIOHAETCA B COCTaB 00583aTenbeTs;

NOPAAOK YPerynupoBaHusi pasHOriacuii Mexay YnpaBnsiolleit KoMnaHwe#d W ChneunanusnpoBaHHbIM
AEno3uTapneM npu onpeaeneHun CTOMMOCTU YUCTLIX aKTUBOB;

WHYI0 H(POPMaLMIO, HeoBX0ANMMYIO ANA ONpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.
Hacroswwue MNpasuna onpeaenenns CHA npumenstoten ¢ 1 aHBapa 2016 roaa.

HOPMATUBHBbIE CCbISIKA

denepanbHblit 3akoH OT 29 Hoabpsa 2001 roga Ne 156-d3 «O6 wHBECTMUWOHHbIX ¢hoHaax» (panee —
denepanbHbin 3aKoH «O6 MHBECTULIMOHHDBIX (POHAAX»)

Ykasanune Banka Poccumn ot 25 aBrycta 2015 roga Ne 3758-Y «OG onpeaenenuu CTOMMOCTU YNCTbIX akTUBOB
WHBECTULUMOHHBIX (POHAOB W PacHeTHOW CTOMMOCTY MHBECTUUWOHHBLIX Naes NaesblX UHBECTULIMOHHBIX ¢doHAaos.,
CTOVMMOCTMW MMYLLIECTBA, NEpeAaHHOro B ONNaTy WHBECTULIMOHHbIX Naes» (nanee — YkasaHue)

MexXgyHapoaHbI CTaHAapT PUHAHCOBON OTYETHOCTU (IFRS) 13 «OueHka cnpaseanuBon CTOUMOCTNY, BBEAEHHbIA
B AEWCTBNE Ha TeppuTOopMK Poccuiickoi deaepauim npukasom MuH1CTepcTea (prHaHCoB Poccuirckon ®egepaunu
oT 18 wona 2012 roga Ne 1064 «O BBEgeHWM B [AeACTBME W NpeKpaleHwuu OelcTBnA  AOKYMEHTOB
MexXayHapoaHblX CTaHAapToB  (HMHAHCOBOW OTYETHOCTW Ha  TeppuTopuv Poccwitickoin  depepauun»,
3aperncTpvpoBaHHblii MuHucTepcTBOM tocTUuuMn Poccuiickoit depepauinv 3 aerycta 2012 roga Ne 25095
(Poccwitckas raseta ot 15 aerycta 2012 roga), ¢ nonpaekamv, BBEAEHHbIMW B OEACTBUE Ha TeppwuTopun
Poccuiickon ®eaepaunm npukasom MunnctepcTsa duHancos Poccuiickon ®eaepaumu ot 17 naekabpa 2014 ropa
Ne 1514 «O BBEAEHUM AOKYMEHTOB MexAyHapoAHbiX CTaHAapTOB (PUHAHCOBOW OTYETHOCTU B Aencteve Ha
TeppuTopun Poccuiickoit depepaumnmn», 3aperucTpupoBaHHblii MUHUCTEPCTBOM HOCTULINN Poccuirickoi denepaunm
15 sHBaps 2015 roga Ne 35544 («OduLmManbHbIi MHTEPHET-NopTan NpaBoBoW WHOpMaLUMKU» (WWW.pravo.gov.ru),
15 ausaps 2015 ropa).

depepanbHbil 3akoH OT 29 uwona 1998 roga Ne 135-03 «O6 oueHONHON OeaTenbHocT B Poccuitckoi
denepaunn» (aanee - deaepanbHoiit 3akoH «O6 OLEHOYHON AEATENLHOCTY B Poccuiickoit deaepauun»)

1.1. OBLWE NONOXEHUA

1.1.1. Onpeaenexne CTOMMOCTH YUCTBIX aKTUBOB WHBECTULMOHHBIX (DOHAOB OCYLLECTBNAETCA B COOTBETCTBUM C
denepanbHbiM - 3akoHOM  "O6  MHBECTULIMOHHbLIX doHpgax", nNpUHATBIMA B COOTBETCTBUM C HUM
HOpPMaTWBHbIMK akTami, YkasaHuem v lpaeuna onpeaeneHns CHA.

1.1.2. AxuvoHepHoe ofwecTBo «YnpaBnsiowas komnawwsa YPAJICUB» (nanee - YnpaenawLas KoMnaHus)
onpeaensieT CTOMMOCTb YUCTbIX aKTUBOB B COOTBETCTBUM C lpaBnnamu onpeaenerna CTOMMOCTH YUCTBIX
aKTUBOB, COrNacoBaHHbIMU CNELWan3MpoBaHHbIM AEN03NTAPUEM.




1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTb YWCTbIX aKTUBOB ONPEAENAETCA KaK pasHMLA MeXay CTOMMOCTbI BCEX aKTMBOB NaeBoro
VWHBECTMLMOHHOMO OHAA VNN aKTUBOB akKUWOHEPHOro WHBECTUUMOHHOrC doHAa (Aanee - akTuBebl) U
BenuyuHon Bcex o6s3aTenbcTB, NOANEXALUMX MCNONHEHMIO 3a CYET YyKalaHHbIX aKTUBOB (panee -
obss3aTenbcTBa), HA MOMEHT ONpeaeneHNs CTOMMOCTHU YUCTbIX aKTUBOB.

CTOoMMOCTb aKTMBOB ¥ BenuWdnHa 00s3aTenbCTB ONPEAensalTCs NO CnpaBeanvBoid CTOUMOCTU B
COOTBETCTBMN  C MexayHapofHbiM cTaHaapToMm duHaHcoBoit otyetHocTM (IFRS) 13 "Ouenka
cnpaseannBoOA CTOMMOCTK", BBEEHHbIM B ASNCTBUE Ha TeppuTopun Poccuiickon deaepaumn npukasom
MVIVHVICTepCTBa tuHaHcoe Poccuiickoir degepaunn ot 18 uons 2012 roga N 106H "O BBeaeHun B
OelCTBVE U NpekpalleHun AercTBus JOKYMEHTOB MexXayHapoAHbIX CTaHaapToB (hUHAHCOBOW OTYETHOCTH
Ha TeppuTopun Poccuiickon Pefepaunn”, 3aperucTpupoBaHHbiM MuHucTepcTBom ocTuumKn Poccuickon
depnepaunn 3 aerycta 2012 ropa N 25095 (Poccuickas raseTa ot 15 asrycra 2012 roaa), ¢ nonpaskamu,
BBEJEHHbIMKM B AeWCTBME Ha Tepputopun Poccuiickoi ®egepaunn npukasom MuHucTepcTsa bWHaHCOB
Poccuiickoin depepaumn ot 17 aekabps 2014 ropa N 1511 "O BBEAEHUM AOKYMEHTOB MexayHapoaHbIX
CTaHAapToB (MHAHCOBOW OTYETHOCTM B AeWcTBME Ha Tepputopun Poccuiickon deaepauun’,
3aperncTpmpoBaHHbIM MUHUCTEpPCTBOM tocTuumn Poccuiickon deaepaumnn 15 auBaps 2015 roga N 35544
("OthuumManbHbIi MHTEPHET-NOpTan NPaBoBOM MHGopMaLK” (www.pravo.gov.ru), 15 aHeapsa 2015 roaa), ¢
yyeTom TpebosaHuit HacTosLero YkasaHus.

Ynpasnsiowas KOMNaHus OCYLUEeCTBNSET BbIGOP W AONYCTUMOCTb NPUMEHAEMbIX NMOAXOAOB K OLeHke
aKTWBOB U 00A3aTEeNbCTB NO COrNacoBaHMIo CO CNeLManusnpoBaHHbIM Aenosutapuem ®oHaa.

MNpasuna onpeaenexwns CYA paspabatbiBaloTcs Ynpasnsiowien komnaHweid B COOTBETCTBAW C
TpebosaHnamu Ykasanus Bavka Poccun ot 25.08.2015 Ne 3758 «O6 onpeaeneHnn CTOMMOCTN YUCTbIX
aKTUBOB WHBECTULMOHHLIX (POHAOB W  pacyeTHOW CTOMMOCTW WHBECTULMOHHLIX Naes naesbiX
WHBECTULIMOHHbLIX (POHAOB, CTOMMOCTU UMYLIECTBA, NEPEAaHHOro B OnnaTty WHBECTAUMOHHBLIX Naes» W
WHbIX HOPMAaTUBHbIX akToB BaHka Poccum.

W3meHeHuA n pononHenuns B Npasuna onpeaenenns CTOMMOCTUA YUCTbIX aKTUBOB HE MOTyT ObiTb BHECEHbI
(3a ucknoyeHrem cnyyaes HEBO3IMOXHOCTHW onpeaeneHnn CTOWMOCTM YUCTbLIX aKTMBOB):

B nepvog C AaTbl Hayana Ao AaTbl 3aBEpLUEHNA (OKOHYaHMS) POPMUPOBAHNA NaeBoro WHBECTULNOHHOTO
doHaa;

B NEpPUOA C AaTbl NPUHATUS PELUEHUS O BblAaye AOMOMHUTENbHLIX MHBECTULIMOHHLIX NAeB 3aKpLITOro
NaeBoro MHBECTULMOHHOTO OHAA U 40 33BEPLUEHUA COOTBETCTBYHOLEN NpoLeAYpbI,

B NEPWO/ C AaThl NPUHATUS PELLEHNA O PEOPraHN3aLmMin NN NMKBUAALIMYA BKUMOHEPHOTO NHBECTULINOHHOTO
¢oHAa ¥ A0 AaTbl 3aBEPLUEHNS COOTBETCTBYIOLNX NPOLIEAYP;

nocne AaTbl BO3HUKHOBEHMA OCHOBaHWA NpekpauleHvs naesoro WHBECTUUWOHHOIO doHaa.
MeprnoanYHOCTL onpeAeneHUA CTOUMOCTH YUCTbIX AKTUBOB!

CTOMMOCTb MUCTbIX akTueoB doHAa onpeAenseTcs Kaxabin pabouni AeHb NO COCTOSHWIO Ha MOMEHT
BPEMEHU NO MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOLWUIA BpemeHn 23-59 aathbl, N0 COCTOAHMIO Ha KOTOPYHO
paccuuTbiBaeTca CYA, TOro 4acoBoro Mnosica, B KOTOPOM coBEplieHa Haubonee no3gHsaA cpesnka
(onepaums) ¢ umywecreom MN® B aaty pacyeta CHA wnn packpbiTel Hanbonee nosgHue (C y4eTOM
pasHWLbl BO BPEMEHU) AaHHble, Tpebyemble /AnA OnpeaeneHus cnpaeeanMBOA CTOWMOCTW aKTUBOB
(oBAzaTenscTs).

CTOMMOCTb YNCTbIX akTueoB Pokaa onpeaensetca He nosaHee 20:00 No MOCKOBCKOMY BPEMEHN patouyero
[HS, CReayiowero 3a AHEM, N0 COCTORHMIO Ha KOTOPbI OCYLUECTBNAETCS onpeaeneHne CTouMocTy YWUCThIX
aKTUBOB.

CTOUMOCTb YMCTHIX aKTMBOB, B TOM YACNE CPEeAHErofoBas CTOMMOCTb YUCTbIX aKTMBOB, a Tawke
pPacyYETHas CTONMOCTb MHBECTULIMOHHOTO Nas GoHAA ONPeaensaIoTCa C TOYHOCTLIO A0 ABYX 3HAKOB nocne
3anSTOl C NPUMEHEHNEM NPaBUN MaTeMaTUYEeCcKOro OKpYrneHus B pyonsax.

B cnyvyae u3MeHeHWs AanHblX, Ha8 OCHOBAHWK KOTOPbIX Oblna onpeaeneHa CTOMMOCTb YUCTLIX aKTWUBOB,
CTOMMOCTb YMCTbIX aKTUBOB NOANEXUT nepepacyeTy.

MepepacyeT CTOWMOCTM YWCTbIX aKkTWBOB He OCYyWecTBnAeTcs & Chy4ae, Korga OTKNOHEeHWe
NCNONb30BaHHON B pacyeTe CTOMMOCTW aKTuea (o6sA3aTenbcTBa) COCTABUT MEHEE HeM 0,1% KoppekTHOM
CTOMMOCTH YWUCTBIX a@KTMBOB, W OTKIOHEHUS CTOWMOCTA YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa
cocrasnsieT meHee 0,1% KOppeKTHON CTOMMOCTH HYUCTLIX SKTUBOB.

Mpn onpeAeneHi CTOMMOCTI YMCTbIX aKTUBOB B COCTaB 0GA3aTeNbCTB BKIIOYAETCH Pe3eps Ha Boinnary
BO3HArPaXKAEHNs  YNPaBMAIOWEA KOMNaHWK, CNeLuanu3npoBaHHOMYy —AEno3vTapuio, ayanTopCcKow
opranusauum, oueHwwky oHAa, nWuy, OCYWECTBNAIIeMy BEAeHWe PpeecTpa  Blanenbues
WHBECTULIMOHHbIX NAaeB NaeBoro WHBECTULIMOHHOTO (hoHAA (Aanee - pe3eps Ha Bbinnaty BO3HarpaxpeHmns),
onpeaeneHHsIif NCXOAS W3 pasMepa BO3HArpaxAeHVs, MPEAyCMOTPEHHOTO COOTBETCTBYIOUMM /MLaM
ApaBUIamMu 4OBEPUTENBHOMO YNPABIIEHNA NAaeBbIM MHBECTULIMOHHBIM (hoHaom. B cocTas 06s3aTEenbCTB He
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BKNOYaEeTCA pPes3epB Ha BbiNNaty BO3HarpaXXaeHwsa, pa3Mmep KOTOoporoc 3aBUCUT OT pe3ynbTaTos
UHBECTUPOBaAHUA.

He AonyckaeTcA BKNOYEHWe B COCTaB 06513aTeNbCTB MHbBIX Pe3epBOB, B TOM Yucne pesepea Ha onnary

pacxofoB, CBfi3aHHbIX C AOBEPUTENbHBIM  YNPaBNEHWEM WMYLIECTBOM, COCTaBNAOWMM NaeBoOW
VIHBECTULNOHHBIA OHA.

CTOMMOCTb YNCTLIX aKTMBOB NAEBOrO MHBECTULMOHHOrO doHAA onpeaenseTcs:
Ha naTy 3aBepLIeHUs (OKOHYaHWA) OPMUPOBAHNA NAEBOTO MHBECTULIMOHHOMO (hOHAE,;

B Cny4yae npuoCTaHOBNEHWA Bblaayn, noraweHws wu obMeHa WHBECTMUMOHHBbIX naeB - Ha Aaty
B030OHOBNEHUS NX BblAa4Yn, NoraweHus n obmexa;

B Cnyyae npekpalieHWs naeBoro WHBECTWLUMOHHOrO ¢boHAA - Ha AaTy BO3HUKHOBEHWS OCHOBEHWS ero
npekpaweHus;

nocne 3aBeplieHNs (OKOHYaHWs) (DOPMWUPOBAHWS OTKPLITOTO NaeBOro WHBECTULMOHHOTO dhoHAa Wnw
BUPXKEBOro NAaeBoro MHBECTULMOHHOTO hOHAA - Kaxabin pabouni feHb;

CTOMMOCTbL YMCTbIX aKTUBOB onpefenseTca He no3aHee paboyero gHA, chegywolero 3a gHem, no
COCTOSIHUIO Ha KOTOPbIA OCYyLLECTBNAETCA onpeaeneHne CTOWMOCTY YACTbIX aKTUBOB.

B cnyyae ecnu B npasunax AOBEPUTENBHOMO YNPABNEHNS NAEBbIM MHBECTULIMOHHLIM (DOHAOM HE yKasaHa
BanioTa, B KOTOPON ONPeAEenaioTCA CTOUMOCTb YUACTbIX aKTUBOB, B TOM YUCNE CPEAHEroaoBas CTOMMOCTL
YACTbIX aKTMBOB, PaCYeTHas CTOMMOCTb WHBECTULUMOHHOTO Nas NaeBoro WHBECTWLMOHHOrO doHAa,
yKasaHHble CTOWMOCTH onpeaensioTcs B pybnsx.

[aHHble, noaTBEpXAALWUE PpacyeTbl BENWYWH, NPOM3BEAEHHbIE B COOTBETCTBMW C HACTOALLMMA
MpaBunamn CHA, XpaHATCA He MeHee Tpex NET C AaTbl COOTBETCTBYIOWEro pacyera.

PesynbTaTbl ONpeaeneHnsi CTOMMOCTM YNCTbIX aKTMBOB NAeBOro WHBECTULMOHHOTO (IOHAA, a Takke
pac4eTHO! CTOMMOCTN MHBECTULIMOHHOTO Nas NaeBoro MHBECTULIMOHHOTO (hOHAA OTPaXAIOTCA B CNpaBke o
CTOMMOCTM YUCTbIX aKTMBOB, 33 WCKTIONMEHNWEM ONPEeAEneHVs CTOMMOCTM YWCTbIX aKTMBOB Naesoro
WHBECTULMOHHOTO hOHAA A0 3aBEPLUEHNN ero OpMUPOBaHNUS.

MpaBuna onpegeneHus CTOMMOCTU YUCTbIX akTveoB (M3MEeHeHUA W AONOMHEeHuA B HWUX) YTBEPXAAIOTCH
UCNONHUTENbHBIM  OPraHoM ynpaenmomeﬁ KOMNaHuM NaeBoro WHBECTULUWOHHOIO ¢doHaa no
cornacoBaHuio Co cneuranuanpoBaHHbiM Aeno3nTapuem (ero ncnonHWTENbHbLIM OpraHOM).

Mpasvna onpeaeneHusi CTOMMOCTN YUCTbIX aKTUBOB (M3MEHEeHWs 1 AONONHEeHWs B HUX) NPEeACTaBNATCS
ynpaBnAoLLel KOMNaHWel NaeBoro MHBECTULMOHHOrO (hOHAA B yBEAOMUTENLHOM NOPAAKE B BaHk Poccum
B TeueHwe ABYX paGounx AHel C AaTbl X YTBEPKAEHWS W COTNAcoBAHWS CO CNELNAnUINPOBEHHLIM
[enoauTapuem NyTEM  HanpaBneHus  3NeKTPOHHOTO  AOKYMEHTa,  MOANWCAHHOO yCANEHHOM
KBANMDULINPOBAHHOM 3NEKTPOHHOW MOANUCHIO, MO TENEKOMMYHNKALIMOHHEIM KaHanam CBA3N, B TOM umncne
yepe3 MH(POPMALMOHHO-TENEKOMMYHWUKALMOHHYIO CeTb “WHTepHeT". K W3MEHEHWSM W AOMONHEHWAM B
Mpasuna onpeseneHws CTOMMOCTV YUCTbIX aKTUBOB NPUNaraeTcs MOACHEHME NPUuMH BHECEHWR 3TUX
W3MEHEHW 1 AOMONHEHNNA.

WHudopmauua o [lpasunax onpeaenexHns CYA nOANeXWT PpackpbiTUIO Ha OULUNaNbHOM canTe
Ynpaensaiowen KoMnaHum B WHOPMALIMOHHO-TENEKOMMYHNKALIMOHHON CeTH «AHTEpHET».

M3mMeHeHNst W [AONOMNHeHus, BHOCUMbie B [lpaBuna ONpeAeneHns CYA, nognexar packpbiTUio Ha
ouumnancHom caitTe Ynpasnalowed komnahwn B VH(POPMALIMOHHO-TENEKOMMYHWKALMOHHON  CETH
«IHTEpHET» He no3aHee NATU paboqnx gHeh A0 AaTkl Havana npuMeHeHns Mpasun onpeaenexna CHA ¢
BHECEHHbLIMU U3MEHEHNAMMN U AONONHEHUAMMU.

2. KPUTEPWW NPU3HAHUSA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATENLCTB).

2.1. AKTvBbI (06R3aTenbCTBA) NPUHVUMAIOTCS K PAc4eTy CTOMMOCTM YMCTbIX 2KTUBOB B cny4ae ux NpusHaHua B
COOTBETCTBMY C MexayHapoAHbIMKU CTaHaapTamu ¢hUHaHCOBOW OTHETHOCTH (Aanee — MC®O), BBEAESHHbLIMKU B
aevicTene Ha TeppuTopun Poccuitckon deaepauun.

22 CTOUMOCTb aKTWBOB, B TOM 4WCne OnpeAeneHHas Ha OCHOBaHWW OT4eTa oueHWvKa (aanee - OT4eT
OLEHLLIUKa), COCTaBIEHHOrO B COOTBETCTBUN C TpebGoBaHnamn deaepanbHOro 3akoHa ot 29 wnions 1998 roga

N

135-03 "O6 oueHOuYHOW AesTenbHocTu B Poccuickod denepaunn” (CobpaHue 3akoHoaaTenbCTea

Poccumckon depepaunu, 1998, N 31, cT. 3813, 2002, N 4, ct. 251; N 12, ct. 1093; N 46, cT. 4537: 2003, N 2,




2.3.

24

2.5.

2.6.

2.7.

28.

cT. 167, N 9, cT. 805; 2004, N 35, c1. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, cT. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, ct. 2281; N 29, cT. 3582; N 52, cT. 6419, cT1. 6450; 2010, N 30, cT.
3998; 2011, N 1, cr. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, c1. 7024, cT. 7061; 2013, N 23,
cT. 2871; N 27, c1. 3477, N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226;
2015, N 1, ct. 52; N 10, c1. 1418; N 24, c1. 3372; N 29, cT. 4342), onpepensetca 6e3 yyera Hanoros,
KOTOpbIE YyNNadYvMBaloTCa B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuitickon degepaumn WM WHOCTPAHHOTO
rocyaapcTsa npv npuobpeTeHun n peanuaaunmn ykasaHHbIX akTMBOB.

B cnyyae onpeaeneHns CTOMMOCTU akTUBa Ha OCHOBaHWKM OTHETA OLEHLLIMKA AaTa OUEHKN CTOMMOCTU AONXHA
6biTb HE paHee WECTU MecsauUeB A0 AaTbl, NO COCTOAHUIO Ha KOTOpYIO OnpeaenseTca CTOMMOCTE YUCTbIX
akTMeoB. py 3TOM CTOMMOCTb akTWBa OonpeAenseTcA Ha OCHOBaAHWW LOCTYNHOrO Ha MOMEHT onpedeneHuns

CTOMMOCTY UYUCTbIX aKTMBOB OTYETA OLIEHLUMKA C AaTon oueHku Hawbonee 6nu3kon Kk paTe onpegeneHws
CTOMMOCTHW aKTuBea.

B cnyyae ecnu HacToAwwmu [MMpaBunamn onpeaenenns CHYA B uenax onpeaeneHvs CnpasBeanvBow
CTOWMOCTU aKTWUBa (BenuunHbl 06s3aTenbCTBa) NPeaycCMOTPEHO MCNONb30BaHNE CTOMMOCTH, OnpeaeneHHon
Ha OCHOBaHWM OTYeTa OLEHLUWKa, NPWU 3TOM NpaBuNa AOBEPUTENBLHOrO yNpaBNeHus He CoAepXaT ykasaHue
Ha HaNU4yMW B NaeBOM MHBECTMLUMOHHOM (POHAE OLeHLMKA, TO Takas oleHka MoxeT ObiTb NpousBeAeHa 3a
cyeT CpeacTB Ynpaensioweid komnaHuvum npu cobniogeHun TpeGoBaHMN K OLEHLUMKY, ONnpeaeneHHbIX
TpeGoBaHNAMM JeNCTBYIOLLEro 3aKoHoAaTenbCTea Poccuirckon depepauun.

CTOMMOCTb aKTMBa MOXET OnpeaensaTbea AnA Lenen Hactoswwux MNpasvn onpeaeneHns CHA Ha ocHoBaHuu
oTyeTa OUEHLUMKa, eCNN TaKkoW OTYET COCTaBMEH OLUEHLUUKOM, B OTHOWIEHWA KOTOPOro CO CTOPOHbI
camoperysiupyembiX OpraHu3aunii OLUEHLUMKOB He NPUMEHANUCE B Te4eHne ABYX NET B konudectse AByX W
fonee pa3 Mepbl AUCLUNMNHAPHOTO BO3AEUCTBUA, NPEeAYCMOTPEHHbIX depepanbHbiM  3akoHoM  "O6
OLEHOYHOI pgeaTentHocTM B Poccwiickod  degepauuun’, a  TaKke BHYTPEHHUMU  ROKYMEHTaMW
CamMoperyiupyeMblx OpraHu3auui OLEHLLUMKOB, M CTaxX OCYLUECTBNEHUA OLEHOMHOW OeATeNlbHOCTU KOTOPOro
cocTaBnaeT HEe MeHee Tpex Nner.

AKTMBaMM NPU3HAIOTCS.

[EHEeXHbie CPeAcTBa;

LeHHble Bymary, npeaycMOTpeHHbIE MHBECTULMOHHON Aexnapauven ®oHaa;

nebutopckan 3aA0/KEHHOCTb.

Moa ueHHbiMK Bymarami, ykasanHbIMW B ab3aue BTOPOM NyHKTa 2.6 HacToswwmx Mpasun onpeaenenuns CHA,
NOHUMAIOTCA crneaylolue BUbl akTUBOB:

aKLMn POCCMNCKUX aKLIMOHEPHbIX OOWECTB;

aKLM1 WHOCTPaHHbIX aKUWOHEePHbIX OOLLECTs;

[ONTOBbIE MHCTPYMEHTbI, B TOM 4ucne obnuraunun poccuiCKux XO3ANCTBEHHBLIX OOLWECTB, rocyAapcTBeHHbIe
ueHHble Bymarn Poccuiickonn ®eaepauuyn, rocyaapcTBeHHble LEHHbIC Bymarn cybvektos Poccuiickon
depepauvm ¥ MyHuLMNanbHbIe LieHHbIe Gymark, o6nurauni MHOCTPaHHBIX IMUTEHTOS,

aKUUM aKUMOHEPHBIX MHBECTMLMOHHBIX (POHAOB;

WHBECTULINOHHbIE Naun NaeBblX WHBECTULIMOHHbIX (OHAOB;

nav (aKuvm) MHOCTPaHHBIX NHBECTUUMOHHBIX (POHAOB,

POCCHIACKNE N MHOCTPAaHHbIE AEMO3NTapHbIE PAaCcNCKK Ha LieHHbIS Gymaru.

O6s3atenscTBamn doHaa NPU3HAIOTCS:

obsi3aTenbcTBa Mo BblAaye MHBECTULUMOHHbLIX Naes,

oBs3aTenbCTBa NO BbINNATe ASHEXHON KOMNEHCaLmMm npy NoraweHnn MHBECTULMOHHDIX NAEB,

obnzaTenbcTBa NO Nepepaye AeHeXHbIX CpeacTs B naeBow MHBECTULNOHHDbIA (POHA, Ha8 MHBECTULIMOHHLIE Nau
KOTOPOro OCyLecTBnAaeTCa obmeH;

obs3aTenscTBa NO BOSMELLEHMIO 33 CHET MMYLUEeCTea, cocTasnawowero PoHa, COBCTBEHHbBIX AEHEXHbIX
CPEACTB ynpaBnAwLLed koMnaHu POHAA, WCMONb30BaHHBIX €i0 ANf Beinnatbl JEHEeXHON KoMneHcauuu B
CBSI3W C noraleHneM UHBECTULUMUOHHbIX Naes;

0653aTeNbCTBa NO BOSMELEHWIO 3a CYET WMYLIecTBa, COCTaBnsAlowero PoHA, COBCTBEHHBIX ACHEXHbLIX
CPEACTB ynpaBnalowedt Komnannn oHAa, WCNOMb3OBAHHBIX ANA BbIAAYY saiima $oHOy B CBA3N C
HEAOCTATOMHOCTbIO AEHEXHbIX CPEACTB B MMyLuecTBe PoHAa Ans oGMeHa naes PoHAR;

0Bs3aTensCTBa, noanexallue WcnornHeHuio 3a cuyet akTueos doHAa, B TOM 4ucne obasaTtenscTea Nno
BbINNaTe BO3HArPaXAEHNS yNpasnsiouwei kKoMNaHuy, CneuuanisvposaHHoMy Aeno3nTapuio, ayauTopy, nuuy,
OCYLLECTBIAIOWEMY BeAeHWE pPEeecTpa Bnajenbues WHBECTULIMOHHBIX Naes doHpa, obasarenbcrTea no
ynnaTte CyMM CKUAOK C pac4eTHOW CTOMMOCTW MHBECTWLMOHHOMO nas (Hapb6aBoK K pacHeTHOW CTOWMOCTH
WHBECTVLMOHHOTO Nas) ynpaensiollel komnanun ®oHaa u (WnW) areHTam no Bbiaade, norawleHuto u obmeHy




WHBECTULIMOHHBLIX NaeB, a Takke obs3aTenbcTBa nNo onnare npodnx pacxonos, OCyLlecTBNAEMbIX 3a cueT
nmyuwjecrea doHaa B COOTBETCTBUMN C TpebosaHnsaMM AelicTByoLIero 3aKkoHOAaTENLCTBA,

pesepe Ha BbINNATy BO3HarpaXAEHUS YNpasBNAOLLENn KOMNaHuu, CneLnanusMpoBaHHOMY AEnO3UTapuio,
ayautopy PoHAa, nuuy, ocylecTBnsIoLemMy BeAeHne peecTpa BnaaesibUeB WHBECTULMOHHbIX naes doHaa
(Oanee — pe3eps Ha BbINNATY BO3HArpaXXaeHws).

2.9. lMpwusHaHue (NpekpatleHne NPU3HaHWA) akTUBOB U 0GR3ATENLCTB HA CTaHAAPTHLIX YCIOBUAX OCYLLECTBNAETCA
no gate pacyeToB.

2.10. HecraHaapTHble ycnoeus — onepauus (c4enka) ¢ akTWBOM, npeanonaraowas aarty pacyetos T+5.

2.11. ToA paTtol pacyeToB NOHWUMAETCHA Aarta BKIIOYEHUS aKTUBa B COCTaR uMmywlectsa doHaa wnv gaTa
BbIGLITUA aKTUBa M3 cocTasa umyllecTea PoHaa.

2.12. Npu3HaHne (NpekpaljeHve NpusHaHusa) Ha AaTy pacvyeToB NpeaycMaTpUBaeT NPW3HaHWE akTuBa B AeHb
nepexoaa npasa coOCTBEHHOCTU Ha akTus k PoHAy;

2.13. lpekpaweHne npusHaHus akTuea M npusHaHue npubbinn wnv ybbiTka oT BLIGLITUA Ha AaTy nepexoaa
npaea co6CTBEHHOCTM Ha akTUB OT doHAA TPeThbeMy NuLly.

2.14. [aTtoil nepexoda BCEX PUCKOB W BO3HArpaXgeHWW, CBA3AHHbLIX C BrajeHWeMm akTupa, npusHaeTcs Aata
nepexoga npasa CoOOCTBEHHOCTH HA aKTUB.

2.15. Cpenku nOKynkA wWnnW npogaxn uUeHHoi Bymarn (aktmBa) co cpokom pacuyetos T+5 u Bonee Ao
HacTynneHna Haubonee paHHel AaTbl pacyeToB (AaThl ONNaThl WNW AaTbl NOCTaABKW) pAacCMAaTPUBAIOTCA
aHanoru4yHo NpPOU3BOAHLIM (DMHAHCOBLIM MHCTPYMEHTAM W OTpaxaloTcs B yyeTe Kkak aebutopckas wnu
KPEAUTOPCKAn 3a0MKEHHOCTL (B paspese KaXaow caenku).

2.16. CnpaBeanvBOA CTOMMOCTbIO COENKW SABMAETCA pa3HuLa Mexay cnpaBeanneBol CToMMocTbio Gasosoro
akTuea (UeHHon Bymarn, sBnsOWencs NpegMeToM CAenkn) U cnpasensivBon CTOMMOCTbIO CYMMbl CAENKU
(cyMmma cpenku B BanioTe cAenku, npueeAeHHas k pybnio no Tekywemy Kypcy Baniothl). B cnyvae
NONOXWTENbHOW Pa3HMUbl CAeNKM NPU3HAETCA B COCTaBe aKTUBOB, OTPULIATENbHOW pasHUUbl — B COCTaBe
obsa3arensCTB.

2.17. Tpu3HaHuMe (npekpauweHWe NPU3HaAHUA) NEHEXHbIX CPEeACTB OCywecTBNAETCA B cneaAyloweM
nopsagke:

2.17.1. [leHexHble CpeacTea, B TOM 4MCNe WMHOCTpaHHas BaniTa, Ha cdeTax W BO BKMajax B KpeauTHbIX
OpraHu3aumMsax NPU3HaTCA Ha AaTy aKTMYECKOro NOCTYNNEHUs Ha cueTa PoHaa (BO BKNAAbI), OTKPbITbIE
YnpasnsioLen kKoMnaHven Ans yyeta umyuiectsa PoHAA B KPEANTHbIX OpPraHu3aLmnsXx.

2.17.2. [aToil npekpalleHWst NPU3HaHNS AEHEXHbIX CPEACTB Ha cyeTax B KPEAMTHbIX OpraHnsauuax sBnsetcs.
Aara ChnMcaHua (NepeyvyncneHusl) AEHeXHbIX CPeACTB CO CYeTa B KPeAUTHOW OpraHu3auvn (AeHexHbie
CpPeAcTBa, CNUCaHHbIE CO CYeTa B KPEAUTHOW OpraHusauun B Lensx nepeaadn npodeccuoHarnbHoMy
YUACTHUKY PbIHKa LIEHHbIX Gymar Unu 3auucneHns Ha Apyroi cyeT PoHAa B KPeAUTHOW opraHusauwmu, B
OTHOLLEHNN KOTOPbIX Ha AATy OLEHKW He NOoNyyeH AOKYMEHT, NOATBEePXKAaloMNA NoCTynneHne AeHeXHbIX
CpenacTs, npu3HalrTes B Ka4yecTese aebutopckon 33J0MKEHHOCTK),
pata pelweHus baHka Poccuy 06 OT3biBE NMLIEH3NUW KPEAWTHON OpraHvsauun (AeHexHble cpeacTsa
NPU3HAIOTCA B Ka4yecTBe AeBUTOPCKON 3aA0MKEHHOCTH).

2.18. Mpuananue (npekpaweHue nNpn3HaHUA) AeOMTOPCKOW 3aQO0/MKEHHOCTH OCYlecTBNAETCA B
cnepylowem nopsake:

2.18.1. Neburopckas 3aA0MKEHHOCTb, BO3HWKWAA B pesynbTate OCyLWecTBneHWa CAeNoK C akTubamu doHAa,
NPV3HAETCA KaKk akTMB C MOMEHTa Nepefayn akTUBOB (AEHEXHbIX CPEACTB) NULY, B OTHOLIEHWN KOTOPOro
BO3HMKaeT AebuTopckas 3aa0MKeHHOCTb.

2.18.2. [lebuTopcCKoit 3a40MKEHHOCTb, BO3HUKWIAA B pe3ynbTare pacyeToB No NpoYvM OnepaumsMm, npusHaercs
KaK aKTUB C MOMEHTa nepeaaqn AEHEXHbIX CPEACTB MWL, B OTHOLIEHWN KOTOPOro BO3HUKaET AebuTopckas
33[J0MKEHHOCTb.

2.18.3. [lebutopckan 3afoMKEeHHOCTb NO NPOLEHTHOMY (KyMOHHOMY) JOXOAY NPpWU3HAETCH C MOMEHTa NpU3HaHWA
aKTVuBa, yCNoBUSIMW BbiNycka (A0roBopa O pasMeLLeHnn) KOTOporo NpeaycMoTpeH NPOLEHTHBIN (KYyNOHHbIN)
aoxoA.

2.18.4. [laTon npekpalleHus npusHaHus AebuTopckon 3af0MMKEHHOCTM MO NPOUEHTHOMY (kynoHHOMY) Aoxoay B
KaJyecTBe aKTuBa ABNAETCS:

AaTa 3a4MCNEHNs CYMMbl MPOLIEHTHOTO (KYNOHHOIO) A0XOAA HA PaCYETHbIW CHeT;

AaTa nNpekpaLieHus NpU3HaHus LieHHoi Symarn B CBSA3M C ee peanuaauven.

AaThl, Koraa crana AocTynHa wHgopmauus o BHecewus 3anucv B EMPIOJT o nukenaauvm obs3aHHoro
nuua.

2.18.5. [ebutopckaa 3a40MKEHHOCTb NO NPUYUTAIOWNMCA K NOMyYeHUto AWBMAEHAaM NPU3HAETCH Kak aktue C
aaThl COOBLWEHNA IMUTEHTOM B WH(DOPMaLMOHHOM PECYPCe NPUYMTAIOLYUXCA aKuuoHepam AMBUAEHO0B




(O4aTa ycTaHOBNEHWA NpaB akUWOHEPOB Ha nonydYyeHwe BbinnaTthl). B kayecTse UCTOMHWUKa MHOpMaunu
ncnonb3ywTcs UHPOPMaLMOHHbIE pecypchl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,

H®A u ap. Kputepvem Boibopa ABNAETCA Ka4eCTBO NPeAoCTaBnaemoi MHopMmauun n yaobcTeo gocTtyna
K O@HHBIM.

2.18.6. [lebuTopckas 3af0MmKEHHOCTb, YKasaHHas B N. 2.18.3. n 2.18.5. MNpasun oueHkn CYA, npusHaeTcs Toneko

B Cny4yae, ecnu:

-CylWeCTByeT BEPOATHOCTb TOrO, YTO SKOHOMWUYECKWUE BbIOAbl, CBA3aHHbIE C NpuYUTaloLLMMCA NPOUEHTHBbIM
(KyrIOHHbIM) AOXOAOM WNN NPUMHUTALWWMKUCA AnBMaeHOaMKn, NOCTYNAT B ®oHAa.

- CYMMa NpOLEHTOB (AMBUAEHA0B) MOXET ObITb HAAEXKHO OLueHeHa.

2.18.7. Cymma npoueHToB MOoXeT OblTb HaAeXHO OLeHeHa, eCniu YCNoBWAMW A0roBOpa (YCrioBUAMM BbINycka

UeHHbIX Gymar) ycTaHoBNEeHa CTaBKa NPOLIEHTa W NOPAAOoK ee pacyeTa.

2.18.8. Cymma AMBAAEHAOB MOXET GbiTb HaAEXHO OLeHeHa, ecnu B AOCTYMHbIX MH(POPMALMOHHBIX pecypcax

3MUTEHTOM PacKpbITa MHOPMaLMA O pasMepe AMBMAEHAOB NO aKLIMAM Kax/o#h kateropuu (Tuna), dopme
WX BbINNATbI, NOPAAKE BLINNAThl AUBWAEHAOB B HE [EHEXHOW (opMe, AaTe, Ha KOTOPYK ONpeaensioTes
nvua, UMEeKLLYUe NPaBo Ha NoNyYyeHe AMBMAEHAOS.

2.18.9. [laToi npekpaileHVsa npu3HaHua AebuTopcKoV 3aJ0KEeHHOCTV NO Bbinnate AVBUAEHOOB B KavecTee

aKTMBa ABNAETCA:
JaTa 3a4UCrieHnA CYMMbI BbINNAa4YeHHbIX AUBUAEHAOB HA PacHeTHbIA CHET;
AaThbl, Koraa ctana [ocTynHa uHdopmaums o BHeceHus sanucn 8 EMPHOJT o nukenaauuv amuteHTa.

2.18.10. fpeKkpalleHve NpU3HaHWS [EOWTOPCKOA 32A0NMKEHHOCTM MOXET Takke OCYWECTBNATLCA N0 WHbIM

2.19.

3aKOHHBIM OCHOBaHWAM (CyaebHoe pelueHwe v np.).
Npu3HaHue 0653aTenbCTB OCYWECTBAAETCA B cneaytowem nopaake:

2.19.1. Ob6s3aTEeNbCTBA B BUAE KPEAUTOPCKOW 3af0MKEHHOCTMN NO BblAAYEe WHBECTULIMOHHBIX NaeB NPUSHAKTCS CO

AHA NOCTYNNEHNA AEHEXHBIX CPEACTB B ONNATY WHBECTULMOHHbIX Naes Ha cueT POHAA, OTKPbITHIA B
KpEANTHON OpraHu3aunmy,

2 19.2. O693aTenbCTBa NO BuINNAaTe AeHEXHOW KOMNEHCaWMN NPV NoraweHn NHBECTULIMOHHBIX NaeB NpU3HaloTCA

CO AHA ocyllecTBeHUA pacxop.Hon 3anucu B peecTpe MHBECTUUMOHHbIX Naes doHAa,

2 19.3. O6s3aTeNbCTBA NO Nepefaye ASHEXHbIX CPEACTB B NAEBON MHBECTULIMOHHDIA ¢hoHA, Ha NHBECTULUNOHHbIE

nam KOToporo ocyuiecrsnaercs oOMeH, npu3HaloTcs CO AHA BHECeHWus paCXOAHOVI 3anucu B peectpe
MHBECTULMOHHBIX Naes PoHAa;

2.19.4. OB6RA3aTENbCTBA NO BO3MELLEHUIO 38 CYET MMyLlecTBa, COCTaBNAIOWEero doHa, coBCTBEHHbIX AEHEXHbIX

cpeacTs ynpasnstowei komnadun ®oHaa, UCNonb3oBaHHbIX eto ANA obmeHa naes doxaa NnbO BeINNATLI
JLEHEXHOW KOMMEHCAUMN B CBA3U C NOraweHUeM WHBECTULMOHHLIX Naes, topuavyeckoe 06a3aTenLcTBo
MPU3HaETCA CO AHA NepeyncneHns YnpaBnsiowen KoMnaHue# AeHeXHblX CPeACTB AnA Bbinnatbl
JEHEXHOW KoMNneHcauuu,

2.19.5. OBsA3aTensCTBa, Noanexawme WUCMONHEHWI0 3a CYET akTWBOB donfa, B ToM yvcne obszaTtenbcrea no

2.20.

BbINNATe BO3HArpaXAeHUs YNpaBnsiolen KOMNaHWM, Cneunanv3MpoBaHHOMYy AEno3nTapuio, aypvropy,
NULly, OCYLIECTBNAIOLLIEMY BEAEHUE PeecTpa Bnajenbues UHBECTULIMOHHLIX Naes doHpa, obasarenscTea
no ynnate CyYMM CKWAOK C PacyeTHOW CTOMMOCTU WHBECTULIMOHHOTO nas (Hap6aBok Kk pac4eTHOW
CTONMOCTH WHBECTULMOHHOrO nas) ynpaenaiowei komnaHun Ponpa v (unn) areHTam no Bblfave,
NOralweHnio 1 OBMeHy WHBECTWLMOHHLIX Naes, a Tawke obs3artenLcrea no onnare npo4nx pacxoaos,
OCYLLEeCTBNAEMbIX 33 C4eT Wmywectea $oHAa B COOTBETCTBMM C TpeGoBaHAMY AENCTBYIOWErO
3aKOHOAATEeNbCTBA, NPU3HAITCA CO AHA NOoNy4YeHWs Ynpaensiowen KoMnaHwe#h cyeta Ha onnaty
OKa3aHHbIX ycnyr (Co AHA NONy4YEHWs NOANNCAHHOrO akTa BbINONMHEHHbIX paGoT (oKasaHHbIX ycnyr)).

Pe3epB Ha BbINNaTy BO3HarpaXaeHuA NPU3HaeTCA HapacTaloWnUm UTOroM B TeueHue KaneHaapHoro
roaa B cnepyroweM nopsapke:

2.20.1. Cymma pe3epsa yBENMYMBAETCA Kaxablh pabounit AeHb Ha CyMMy, paBHYlo pasHuLEe MexXay BennuYnHON

pesepea, ONpeaeneHHoro Ha pabounii AeHb, NPeALWeCTByloWwMA AaTe ONpeAEneHns CTOUMOCTH YUCTBIX
aKTVIBOB ¥ BENMYWHONM pe3epsa, PaccUMTaHHOM Ha AaTy ONpeaeneHna CTOMMOCTH YUCTBIX aKTUBOB.

METOAbl ONPEAENEHWUA CTOMMOCTU AKTMBOB W BENW4YUH OBA3ATENbLCTB, B TOM YACIHIE
OMUCAHWUE UCTOYHWKOB AAHHbIX ANA ONPEAENEHWA CTOMMOCTU AKTUBOB (BENUYUHDI
OBA3ATENLCTB), NOPAAKA WX BbIBOPA, NMOPAOKA KOHBEPTALWW BENUYUH CTOUMOCTEMW,
BbIPAXEHHbIX B OAHOW BANIOTE, B APYIYIO BANIOTY, NOPAAKA NMPU3HAHUA PbIHKOB
AKTUBOB W OBA3ATENbCTB AKTUMBHbIMW, KPUTEPWUX BbLIBOPA CrnocoB0B U MOAENEN
OLEHKW CTOMMOCTU B 3ABUCUMOCTWU OT BMAOOB AKTUBOB WU OBA3ATENLCTB, A TAKXKE




NEPEYEHb AKTUBOB, NOANEXALLWX OLIEHKE OLIEHLMKOM, M NEPUOANYHOCTL NPOBE
TAKOWN OLIEHKU A AEHUA

3.1. CTOMMOCTb aKTMBOB W BenuumHa o6s3aTenbCcTB ONPEAENSTCA MO CNpaBeAnuBOW CTOMMOCTW B
cooTBETCTBMM C MexayHapoaHsiM  cTaHgapTom  duHaHcoBoih  otyeTHocTM (IFRS) 13 «OueHka
cnpaBeanvMBoi CTOMMOCTMY, BBEAEHHbIM B AeUCTBUE Ha Tepputopun Poccuickoin Peaepaunm npukasom
MMvHMCTepCTBa dhvHaHcoe Poccuiticko Pepepauunn ot 18 wiona 2012 roga Ne 106H «O BBegeHun B
[eiicTBUe v npeKpalleHnn JedCTBUA QOKYMEHTOB MeXayHapoaHbiX CTaHAapToB (PUHAHCOBOA OTUETHOCTY
Ha TeppuTopun Poccuitckoit deaepaumnny.

3.2. Cnpaseanueas CTOMMOCTb — 3TO LEHa, KOTOpas MOXeT ObiTb Mony4eHa Npu NPOAaxe aktuea Wnu
ynnayeHa npu nepepave obss3aTenbCTBa Npy NpoBEAEHWM onepauvn Ha A0OpPOBONLHOW OCHOBE Ha
OCHOBHOM (MnK Haubonee BLIrOAHOM) PLIHKE Ha AATy OLIEHKW B TEKYLUUX PbIHOYHBIX YCNOBUAX.

3.3.  Cnpaseanueas CTOMMOCTb aKkTusa onpegenseTcs Ges yyeTa 3aTpat No CAEGNKE W HANOroB, BKMOYEHHbIX B
CTOMMOCTb CAENKM.

3.4. Cnpaseanusas CTOMMOCTb MOXeET GbITb AOCTOBEPHO OnpeaeneHa Npu CNeayiowWwmx YCnoBusXx:

- KOTUpOBKa $UHAHCOBOro MHCTPYMEHTa ny6nm<yeTc;1 Ha OCHOBHOM Wnu Hanbonee 6naronpUATHOM PbiHKe
AAHHOro WHCTPYMEHTAQ,

- AEHEXHbIe NOTOKN B OTHOLUEHWW AONTOBOrO UHCTPYMEHTa MOXHO 000CHOBaAHHO paccuuTaThb;
- CywlecTByeT MoAenNb OLEHKWU, NCXOAHbIE AaHHbIE ANA KOTOPOW MOXHO OLEHUTL AOCTOBEPHO.

3.5. AKTVBHbIA PbIHOK - PbIHOK, Ha KOTOPOM Onepauuu C akTWBOM WIu 06a3aTencCTBOM NPOBOAATCA C
[LOCTaTOMHOW YacToToW W B gocTaTouHom obbeme, No3BONAOWEM nony4aTe uHcpopmaumio 06 oueHkax Ha
NOCTOAHHOW OCHOBE.

36.  OCHOBHOW PbIHOK - PbIHOK C CambiM GONblLMM 0GHLEMOM M YPOBHEM AEATENLHOCTM B OTHOLWEHWW akTuea
unu obssaTenbcTBa. PbIHOK, Ha KOTOPOM YNpaensiowas KoMnaHwus BCTynuna Oul B CAENKy no npopaxe
aKTMBa Wnu nepeaadve 06A3aATENbCTBA, CYNTAETCA OCHOBHBIM PbIHKOM WK, NpY OTCYTCTBAWM OCHOBHOTO
pblHKa, Hanbonee BbirOAHLIM PLIHKOM.

3.2. NpaBuna BbliGOpa OCHOBHOTO PpbiHKA W OnpeaeneHus cnpaBeAnuBON CTOMMOCTN UEHHbIX Gymar
POCCHICKUX IMUTEHTOB

3.2.1. OCHOBHbIM PbIHKOM ANA LieHHbIX Bymar poCCUCKUX aKLUMOHEPHbIX obLyecTs, rocyAapcTBEHHbIX LUEeHHbIX
Gymar PO, rocyAapcTBeHHbIX UeHHbIX Gymar cy6bektoB Poccuiickor denepauni, MyHULANANbHbIX
LEHHbIX Gymar, ans oBnurauMi poCCUACKMX XO3ANCTBEHHBIX OOLLECTB, @ Takke AnA MHBECTULIMOHHbIX naes
POCCMACKWNX MaeBbiX WHBECTULMOHHBLIX (POHAOB U POCCHIACKMX [€nO3NTapHbIX Pacnucok NpusHaeTcs 3A0
«®b MMBbB».

3.2.2. [Ins OuEHKN YyKa3aHHbIX LieHHbIX Gymar ucnonb3ylTCs LeHbi, BbiOpaHHble B Crieaylowiem nopsiake no
CTENEHW NPMOPUTETHOCTK,

a) ueHa cnpoca (bid) Ha MOMEHT OKOH4aHWA TOProBOW Ceccuu POCCWIACKOTO OpraHusaTopa TOproenu Ha
pbIHKE LieHHbIX Bymar Ha AaTy onpeaeneHns CTOMMOCTH YHCTbLIX aKTUBOB, NPK yCNoBuu NOATBEPKAEHUA ee
KOPPEKTHOCTH,

b) ueHa 3aKpbiTU Ha MOMEHT OKOHYaHWA TOProBOA CECCUM POCCUIACKOA OMpxwn Ha Aaty onpeaeneHns
CTOMMOCTH YUCTLIX aKTUBOB,

C) CpeaHeB3BELLEHHas LieHa Ha MOMEHT OKOHYaHus TOProBOil Ceccun poccuitcko Gupxun Ha paty
onpeaeneHva CTOMMOCTU YUCTbIX aKTUBOB,

3.2.3. Ecnn paTta onpefeneHnst CTOMMOCTM YWCTbIX aKTUBOB HE ABMAETCA TOPrOBbIM AHEM POCCUIACKOrO
opraHusaTopa Toproenu, nn. (a)-(c) N. 3.2.2 NPUMEHAKTCH Ha Aaty, apnaLLyca Hanbonee nosaHUM
TOProBbIM AHEM POCCMACKOrO OpraHn3aTopa TOproe/iu C AaTel NPEAbIAYLLEro pacyeTa CHA.

3.2.4. LlleHa cnpoca, onpefeneHHan Ha AaTy pacyeTa CTOMMOCTU YUCTbIX aKTUBOB, NPU3HaETCA KOPPEKTHOWM,
€CNY OHa HaxoAMTCA B KOPUAOPE MexXAY Min U max LeHamu CAernoK 0AHOTO TOProBoro AHA.

3.2.5. OnpepeneHHas B COOTBETCTBUW C . 3.1.1 cnpaBeAnvBas CTOMMOCTbL NPUHUMAETCA ANA OLIEHKW aKTMBOB B
TevyeHue 30 kanexgapHbIx AHEMN.

3.2.6. LleHa npvobpeTeHus LeHHoW Oymarn B pesynsTaTte NEpBUYHOTO PasMELUeHNA vcnonb3yeTca Ana
onpeaeneHus cnpaBeanvBon CTOUMOCTU B TEHEHNE CPOKa AO HACTYNNEHUSA Haubonee paHHewW u3 aart:
NOSIBNEHUSA NO HEi KOTUPOBKMK;

30 kaneHAapHbIX OHEeW co OHsA, B KOTOPOM NpoOU3oWno nepBM4HOE pasmeuieHne.
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Ecnu nocne onpeaeneHvs cnpaBeanvBoONn CTOMMOCTU LeHHOW Bymarn npowno Bonee 30 kaneHaapHbIX

AHen, To Ans gaHHOW 6ymarvn NPUMEHAITCA MOAenn OLUEeHKUW ANA «HeakTWBHOIO pPblHKa», ONWUCaHHbIS
HWXe.

MpaBuna BbIGOpPa OCHOBHOTO pPblHKAa W ONpeAeneHnA cnpaBeANIMBOA CTOMMOCTH LeHHbIX Gymar,
npoweawnX Nnpoueaypy NMUCTUHra Ha MHOCTPaHHOW Gupxe

OCHOBHOW PbIHOK (OCHOBHOW OpraHW3aTop Toproenu) BeibupaeTcs B nepeblt paboyuin AeHb KBapTana wnu
B NEpBbi AeHb OnpeAeneHus CnpaBeasivBoO CTOMMOCTW aKkTuBa ANA KOHKPETHOW LeHHown Oymarn u
UCTIONb3YEeTCA B TeYeHne KeapTana AnNs Uened OnpeaeneHus cnpaseanvBon CTOMMOCTU akTusa.
KpuTepuem BbiSopa OCHOBHOIO OpraHusaTopa TOpProe ABNSIETCA MakCUManbHbIi 0OGbEM TOProB B TEYEHWE
npeawecTeytowero ksaprtana. Mpu paseHcTBe o6bema TOProB Ha pasnUYHbLIX TOProBbIX ANoWlaakax
OCHOBHbIM PbIHKOM CUMTAETCA TOpProBas nnowjagka ¢ HavwboNbWWM KONMWYMECTBO CAENOK 3a AaHHLIA
nepuoa,.

OCHOBHbIM PbIHKOM ANS AONTOBbLIX LEHHbIX Bymar MHOCTPAHHbIX 3MWUTEHTOB, rOCYAapCTBEHHBIX LEHHbIX
6ymar Poccuitckoi dPeaepauvv BHELUHEro 3aiMa ABNAeTCs BHEOWPXEBOH PbIHOK.

Ons oUeHKW ueHHbIX Bymar, NpoWweALwWwnX NPoUeAypy NUCTUHFA Ha MHOCTPaHHOW Gupxe, kpoMe obnurauni
MHOCTPaHHLIX KOMMEPYECK1X oBLECTB, NCNONb3YETCA:

a) ueHa cnpoca (bidlast) Ha nmHocTpaHHOW Ovpxe Ha AaTy onpefAeneHus CTOMMOCTW HUCTbIX aKTUBOB
(pekomeHgyeTCs NpoBeAeHUE NPOBEPKM KOPPEKTHOCTK LIEHb!I CNpoca),;

b) ueHa 3aKpbITUA Ha8 MOMEHT OKOHYaHUSA TOpProBon ceccuun MHOCTpaHHOW GUPXW Ha AaTy onpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB, €CNKW OHa HaxoauTCA B KOpUAaope mexay MWHUMarnbHOW 1 MakCUMarnbHON
ueHami caenok,

B OTHOLIEHWM AOMTOBbIX UEHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB, roCyAapCTBEHHbIX UEHHbIX Gymar
Poccuitckoit defepaunn BHELWHEro 3aima - CPeAHNAA LeHa 3aKkpbiTuA poiHka (BloomberggenericMid/last),
packpbisaemas nHopmMaLmMoHHow cuctemon "BriymGepr” (Bloomberg), Ha aaTy pac4eta CUA,

KoTupoBka WHOCTpaHHOW LEHHOW Oymarn MOXeT ObiTb nCnonL3oBaHa No pesyrbraram TOpros Ha
WHOCTpaHHO! (DOHA0BON BUPXKE TONLKO, €CNK Ha AaHHO! WNHOCTpaHHOW doHA0BOM Gupxe WHOCTpaHHas
LieHHas Gymara npoluna npoueaypy NUCTUHa.

OCHOBHbIM UCTOMHWUKOM MH(DOPMALIMY ABASETCS MHOCTPaHHas Bupxa, Ha KoTopoy ueHHas Gymara npoluna
npoueaypy NWCTWHra, NpU OTCYTCTBMA WHCOPMauuM WCMONb3yeTCA MH(OPMAUWOHHas cucTema
Bloomberg.

Mpn OTCYTCTBMM WMHCDOPMaLMKM B MHGDOPMALMOHHOW cucTeme Bloomberg B kauecTee WCTO4HWKa
WHOPMALMM O KOTUPOBKAX BbIGUPAIOTCA MHble WHGOPMALMOHHbIE areHTcTea (Reuters, AK&M wu np.).
Kputepnem BbiGopa ABNAETCA KA4ECTBO NPEAOCTaBAEMO UHopMaLnu 1 yRo6cTBO AOocTyNa K AaHHBIM.
OnpeaenexHas cnpasepnmeas CTOMMOCTb NPUHUMAETCA ANA OLIEHKN aKTUBOB B TEYEHWe 30 KaneHAapHbIX
OHewn.

LleHa npuobpeTeHus LeHHoW Oymarn B pes3ynbTaTe MNEepBUYHOTO Pa3MELUeHNs WCMonb3yeTca AnA
onpeaeneHns cnpaseanuBoi CTOUMOCTH B TeYeHMe Cpoka A0 HacTynneHus Hamwbonee paHHe# n3 part:
NOABNEHNSA NO HEW KOTUPOBKMK,

30 KaneHaapHbIX AHel CO AHA, B KOTOPOM NPOM3OLUNO NEPBUYHOE pasMeLleHve.

Ecnu nocnie onpeaeneHus CnpaeBeanvBoiA CTOMMOCTU LieHHoW Bymaru npowno G6onee 30 kaneHgapHbIX
AHelW, TO Ans faHHON Gymaru NPUMEHSIOTCA MOAENN OLEHKU AN «HeaKTUBHOMO pbiHKa», OMUCAHHLIE
HUXE.

3.4. OnpepeneHmne cnpaBeAnMBOA CTOWMOCTH B Cllyyae OTCYTCTBUA aKTMBHOTO PbIHKA

34.1.

342

Cnpasefnneas CTOMMOCTb LieHHOW Gymarn onpeaensieTcs no MoAeny OUEHKN ANs HeakTWBHOTO pbiHka B
cnyyae, ecnv:

LeHHas Bymara He aonywieHa K Topram Ha poccuickod Bupxe v He npowna NpoueAypy nuctuxra Ha
WHOCTPaHHON Bupxe nnu

KOPPEKTHas KOTWpOBKa, vcnonb3yemas Ans onpeieneHns cnpaseanueoi CTOMMOCTA  OTCYTCTBYeT B
TeueHne 30 kaneHAapHbIX OHER.

ECnM HU OAHA TOProBas NOWAAKa POCCUWCKOW WNKW WHOCTPaHHOW GupXW He MOXET ObiTb Npu3HaHa
aKTVBHBIM PBIHKOM, ANS OLEHKM LEHHbIX Gymar ncnonb3yioTcs cneaytoue Habrnioaaemble UeHb!:

B OTHOLWEHWW naee, B T.4. HE AONYLWEHHbIX K TOpram / He npoweawunm npoueaypy AUCTUHIa C Aatbl UX
ﬂpM06peTeHMﬂ, a TaKke Aonyck K Topram / NMUCTWHr KOTOPbIX MpeKpaileH, a TaKke B OTHOWEeHWW naes
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naeBbiX WHBECTMLMOHHBIX (DOHAOB ANS KBanUMWUUMPOBAHHbLIX WHBECTOPOB, ANA OLUEHKA WCNONb3yeTcs
pac4eTHas CTOMMOCTb, NpOU3BEAEHHAn YNPaBNAOLIEA KOMNAHWeH NaeBoro MHBECTULMOHHOMO POHAA, Ha
nocneaHIo aaty, npeawecTeyowWwylo aate pacdeta CHA.

ueHa, paccyutanHan HP[ no metoaunke (www.nsd.ru)

Ecnm  HEBO3IMOXHO oOnpeAenuTb  KOTUPYEMYIO  (HEKOPPEKTMPYEeMYlo) LUeHy LUeHHOW Oymaru
AONONHMTENBLHOro BbiNycka (nn. 3.3) ANA OUEHKW Takon LUeHHOR Gymarn ncnonb3yeTcs LUeHa OCHOBHOro
BbiMycka (QHanorM4yHoro akTuea), onpegeneHHas B cooTeeTcTeun ¢ nn. 3.3.

Ecnv ueHa OCHOBHOro BbiNycka He MOXeT ObiTb onpefeneHa, oueHka AONONHWUTENbHOro BbINycka
nNpon3BoOAMTCA B COOTBETCTBUM C NM. 3.4.6-3.4.7.

B crny4anax HEBO3MOXHOCTU ONpPefenuTb LeHy UeHHow Bymarn B cooTeBeTcTBAM € nn. 3.4.2 — 3.4.3, AnA
OUEHKN TakMX LeHHbIX OyMmar WuCrnonb3yeTca pesynbTaT OLEHKW, NPOM3BENEHHOW OUEHLUMKOM no
COCTOSIHUIO Ha JaTy He paHee 6 MecALeB A0 AaTbl OLEHKW.

Ecnv HEBO3MOXHO OnpeaenuTb LeHy LeHHoW Bymarn, MonyvyeHHon B pesynbTaTe KOHBEpTauun B Hee
Apyro uUeHHo# OGymarn, B cootBeTcTBMM C nn. 3.4.2 — 3.44, ana oueHKkn TakoA uUeHHoW Oymaru
NCNOnb3yeTCA CNpaBeannBas CTOMMOCTb MCXOAHOW LeHHOW Bymarn Ha AaTy OUEeHKWU, CKOPPEKTUpOBaHHas
C y4eTOM koathduuMeHTa KoHBepTaLuu:

CnpaeeanuBas CTOMMOCTb axkuuid € Bonbliel (MeHble#d) HOMUHAMLHON CTOMMOCTbIO, BKNIOYMEHHBbIX B
cocTaB aktmeoB PoHaa B pesynbTaTe KOHBEPTALWMW B HMX aKUUiA, COCTaBNSABLUMX yKasaHHble aKkTuBbl,
NPU3HAETCA paBHOW CNPaBEeANMBOA CTOUMOCTN KOHBEPTMPOBAHHLIX B HUX aKUUA.

CnpaBeanvBas CTOMMOCTb akUVA TOW e KaTeropun (Tuna) C MHbIMW NpaBamK, BKIOYEHHbIX B COCTaB
aKkTveoB ®oHAa B pesynbTaTe KOHBEpTaLWv B HUX akUuni, COCTaBNABLIMX yKasaHHbIe aKTWBbl, MPU3HAETCA
paBHOW CNpaBeANMBOA CTOUMOCTHN KOHBEPTUPOBAHHBIX aKLWA.

CnpaBeanveasi CTOMMOCTb akuui, BKIIIOYEHHbIX B COCTas akTueos PoHAa B pesynbTaTe KOHBEpTauum npu
APOBNEHUN aKLMii, COCTABNSBLUMX YKA3aHHLIE aKTUBbLI, NPU3HAETCH PaBHOW CNpaBeAnvBO# CTOMMOCTY
KOHBEPTWUPOBAaHHLIX aKUWiA, AeNeHHO Ha koapduumMeHT apobnerus.

CnpaBeanveas CTOMMOCTb aKUMi, BKNIOYEHHbIX B COCTaB akTuBoB POHAA B pelynbTare KOHBEpTauun npw
KOHCONMWAALMN aKLUMi, COCTaBMABLUMX YKa3aHHbIE aKTUBbI, NPU3HAETCS PaBHON CNpaBeaiMBoi CTONMOCTH
KOHBEPTWPOBAHHbIX aKLWA, YMHOXEHHON Ha KO3hULIMEHT KOHCONuAauuK.

Yka3aHHbIE B . 3.4.6 npaBuna onpeaeneHns cnpaseanBoi CTOMMOCTU NPUMEHSIOTCA A0 BOSHUKHOBEHNA
KOTMPOBKM aKLMM, B KOTOPbie Bbiny KOHBEPTUPOBaHLI KUK, COCTaBNABLUNE aKTUBLI POHAS.

ECAM HEBO3MOXHO ONPEeAenvTb KOTUPYEMYIO LEHY WCXOAHOW UEeHHOW Oymaru Ha [AaTy OueHkw,
UCNoNb3yeTCs CTOMMOCTb UCXOAHOW UeHHo Bymarv Ha aaTy KOHBEpTaLuK, CKOPPEKTUPOBAHHAA C yHETOM
koadpuumMeHTa KoHBEPTaLMK, Ho He Gonee yem B TeyeHne 30 OHEN ¢ AaThl KOoHBEpPTaLUK.

CrpaBsefnueas CTOMMOCTb aKLmit unn obruraumi HOBOrO BbiNyCka, BKNIOYEHHbIX B COCTaB aKTMBOB doHaa
B pe3ynbTate KOHBEPTauun B HWUX KOHBEPTMPYEMbIX LUEHHbIX Bymar, NpU3HaeTCs paBHOW CnpaBeAnvBOM
CTOMMOCTW KOHBEPTUPOBAHHbBIX LIeHHbIX GymMar, jJenieHHOR Ha KOMU4ecTso akuuin (obnvrauvid), B koTopoe
KOHBEPTUPOBaHa OAHA KOHBEPTNPYeMasn LieHHas Gymara.

Yka3aHHOE NpaBuno ONpeAeneHrs cnpaseanmeon CTOMMOCTU NPUMEHAETCA A0 BOSHUKHOBEHNA KOTUPOBKH
akumi (o6nurauwit), B koTopble 6bIN KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE LiEHHbIE Gymaru, coctasnasLune
aKkTueb! PoHAaa.

CnpasBeanuBasa CTOMMOCTb aKUWh W o6nuraumMi, BKTIOYEHHbLIX B cOCTaB akTueoB ®doHaa B
pe3ynbTaTte peopraHnsauum

CnpaBeAniBas CTOMMOCTb aKLWi, BKMIOYEHHbIX B COCTaB akTuBoB PoHAA B pesynbTaTe KOHBEpTauuy B
HWX aKUMA, COCTABMABLUMX YKa3aHHble aKTWBbl, MNPV peopraHnsauun B (HOPME CNWUAHUA NpU3HaeTcs
paBHOV CnpaseanMBOA CTOMMOCTU KOHBEPTUPOBAHHbBIX LEHHBIX Bymar, YMHOXEHHOW Ha KO3ahUuneHT
KOHBEpTaLuu.

Cnpaseanveas CTOWMOCTb aKUWi BHOBb CO3AAHHOrO B pe3ynbTate peopraHnsauun 8 dopme pasgeneHus
UNW BLIAENEHNA aKLUMOHEepPHOro obLlecTBa, BKMIOYEHHbIX B COCTaB akTMBOB NAaeBOro WHBECTWLIMOHHOTO
doHAaa, B pesynbTaTe KOHBEPTALUW B HUX akUMA, COCTaBNABLUMX yKa3aHHbIE akTUBbI, NPU3HAETCA pasHoW
CrpaBeanMBoi CTOWMOCTM KOHBEPTMPOBAHHbLIX aKuui, JAEeneHHOW Ha Ko3aduuneHT koHsepTauun. B
cnyyae, eCnv B pesynbTaTe pasfeneHuns Wnu BbiAeNeHus CO3AaeTcs ABa W fonee aKkUMOHEpPHbIX
oblwecTBa, Ha KO3(MUUUEHT KOHBEPTaUMKU AENUTCA OLEHOYHAsA CTOUMOCTE KOHBEPTUPOBAaHHbIX akuum,
YMEHbLUEHHas MpOMOpLMOHAaNbHO JOne WMYyLIecTBa pPeopraHM3OBaHHOTO aKLMOHEPHOro obLectea,
nepeaaHHOro akLMoHepHoMy oBLLecTBy, CO3AaHHOMY B pesynbTaTe pasfeneHns unn BolACNEHNs.

Cl'lpaBeAﬂVIBaﬂ CTOMMOCTb aKLuvit BHOBb CO33aHHOMo B pedynbTaTe peopraHusauvv B CbOpMe BblAeNeHnA
aKUyNnoHepHoro obuwecTea, BKNOMEHHbIX B COCTaB akTMeOB doHAa B pe3ynbTare Ux pacnpeneneHns cpeau
aKLVOHEepOoB peopraHn3oBaHHOro akMoHepHOro obwecTBa, npusHaeTcs paBHOIZ Hynio.
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Cnpaseanusas CTOMMOCTb o6nurauuiA HOBOrO BbiNYCKa, BKITIOYEHHbIX B COCTaB aKTWBOB doHaa B
pesynbTaTe KOHBEPTauuum B HWX obnurauwii, COCTaBnsABLUMX YKasaHHble aKTWBbi, NPU peopraHu3auvu
IMWTEHTA Takux O6NMrauun npusHaeTcs paBHOW CNpaBeAnMBOA CTOMMOCTU  KOHBEPTUPOBAHHLIX
obnurauvn.

YkasaHHble B . 3.5 npaBuna onpeaenexHns crnpaseinveo CTONMOCTA NPUMEHAOTCA A0 BO3HUKHOBEHUA
KOTMPOBKM aKLni (06rmrauuit), BKITIOYEHHbIX B COCTaB akTMBoB PoHAA (3a UCKIIOHEHUEM 1. 3.5.3).

MopRAOK OLEHKN CTOMMOCTH oGnuraumii B cnyvae aegonTa

Ecnv B OTHOWEHNN aMWUTEHTa LEHHbIX Bymar Bo3byxaeHa npoleaypa 6aHKpoTCTBa, CTOMMOCTb LIEHHOM
Gymaru npuaHaeTca pasHoli 0 ¢ AaTkl ouuManLHoOro onyorukosaxms coobueHus.

CTONMOCTb LIEHHOW 6ymary, CpoK noralleHns KOTOPO# HacTynwsl, NPU3HAETCs PaBHOM:

cymme 06R3aTenbCTBa, PacCHMTaHHOM B COOTBETCTBUAK C YCNOBNAMM Bbinycka LIB poccuitckoro aMUTeHTa,
-'B TeueHue He Gonee 10 AHEl C YCTaHOBNEHHOW AaTbl MoraleHns, HO He Gonee AaTbl akTudeckoro
UCNonHeHns 0Bs3aTenbcTBa NN onyGnMKOBaHUS MHopMaLmm o aedonTe no o6AsaTensLCTay,

CyMMe O0GA3aTenbCTBa, PacCHMTaHHOW B COOTBETCTBMW C yCNOBMSMM Bbinycka LIB WHOCTpaHHoro
SMUTEHTa, - B TeueHne He Gonee 30 AHel C yCTaHOBMEHHOW AaTbl MoraweHus, HO He Gonee Aathl
aKTU4ECKOro UCNONHEHNA 06s3aTenbCTaa;

HyNio, ecnn 0BA3aTenbcTBO HE WCMOMHEHO 3MWUTEHTOM B TeYeHWEe YKasaHHOro Bbile Cpoka Wik
ony6nukosaHa nHgopmauus o aedonTe no 06s3aTenLCTBY.

Mopaaok onpeaeneduns cnpaBep,nuBoﬁ CTOMMOCTU OEeNno3nTOoB, a Takke ACHEXHbLIX CPeaAcTB Ha
pacuyeTHbIX cYeTax B KpeAUTHbIX opraHusaumMax

CnpaBegnueas CTOUMOCTb AenosuTta ao HacTyNNeHns cpoka ero NofHOro noraweHus, yCTaHOBNEHHOTIO
DOroBOPOM, onpegenseTca B cneaylowem nopsake:

€Cnn CpOK noraweHua pgenosuta He 6onee roga W CTaBka No AENO3WTYy COOTBETCTBYET prHOHHOVI,
cnpaseanueas CTOMMOCTbL AenosuTa npusHaeTcaA paBHOﬁ ocTaTky JAEeHexXHblX CpeAcTB BO BKnaae,
yBenuYEHHbIX Ha CyMMy NpOUEHTOB, paccyuMTaHHbIX Ha [aTy OuUeHKU NOo CTaBKE, ﬂpeAyCMOTpeHHOVI
OOroBOPOM ANA  YAEPXaHUA LAEeHEeXHbIX CpeaAcTB BO BKNage B TeYeHue MaKCMManbHOro Cpoka,
npeaycMOTPEHHOIo 40roBOpOM,

€Ccnv Ha MOMEHT NepBOHaYanbHOr0 NPUs3HaHuA cTaska no poroeopy npusHaHa prHO‘-lHOVI, B AanbHellem
OHa He nepecMaTpuBaeTCA N METO[ OLIEHKN He N3MEHAETCA,

B MHBbIX Criyyasx cnpaseanueas CTOMMOCTb JAenosvTa onpeaensieTcA no Meroay npreneHHoﬁ CTOUMOCTHN
[EHEXHbIX NOTOKOB € NCNONb30BaHNEM CTaBKN AWCKOHTUPOBAHUSA, paBHOMN:

- PbIHOYHOW CTaBkKe,

- CTaBKe, NPEAYCMOTPEHHON AOrOBOPOM ANA YAEPKaHUS AEHEXHbIX CPEeACTB BO BKNaje B TEHEHME
MaKCVMAIbHOTO CPOKa, ECIW €€ OTKIOHEHME OT PhIHOYHOW CTaBKN COCTaBNAeT He Bonee 20%.

CnpaBe.anBoﬁ CTOMMOCTbIO JEHEXHbIX CPeACTB Ha pacyeTHbIX cHeTax doHAAa, OTKPbLITEIX B KPeauTHbIX
opraHvsauvax, npu3HaeTcA OCTaToK AeHexHblX CpeAcTs Ha KoHeu pa60\4ero AHA, Ha KOTOpPbIN
paccyUTbIBAETCA CTOUMOCTL yucTLIX akTueos PoHAa

Mopsanok onpeaeneHnA PbIHOYHON CTaBKH

PbiHOYHAA CTaBka onpeaensieTcs No COCTOAHNIO!

Ha AaTy NepBOHaYanbHOrO NPU3HAHNUA (32 UCKIIO4YEHNeM aKTUBOB, NPU3HAHHbIX A0 01.01.2016),
Ha nepsblit pabouni ek 2016 roaa (Ans akTWBOB, NPUSHAHHLIX A0 01.01.2016).

B ka4yecTBe PbIHOMHOWM CTaBKW MCNONb3YETCA CpeAHeB3BeleHHasn NPOUEHTHaA cTaBKa No NpUBNEYEHHbIM
KpeaUTHbIMKA OpraHu3aumamv Bknagam (nenosutam) B pyGnax u MHOCTPaHHOW BanioTe Ha CONOCTaBUMbIA
CPOK ANS PUANYECKUX nnu, packpbiBaemon Ha ouunanbHOM caiite banka Poccun (panee -—
CpeAHeB3BeLLeHHan CTaBka no AenosuTam).

Ecnu nocreaHsis packpeiTas Ha cawTe BaHka Poccvn cpeAHeB3BeluenHas CTaBka no AenosvTam
paccunTaHa paHee, Yem 3a MecAl A0 NMepBOHaYanbHoro MPUSHaHWA, a Takke B Crydae MSMEHEHW
KnioJeBoi CcTaBkn BaHka Poccuv Mocne NepBOHAYanbHOTO MPU3HAHMA ANA ONPEAENEHNs PhiHOYHOR
CTaBKN NPUMEHSIETCA cneayownit NoAxoA.

Knioyepas craska bGaWka Poccuw, AeiicTBOBaBWAs B MecAue, 33 KOTOPbIM  onpedeneHa

cpegHeB3BelleHHasn CTaBka NoO Aenosutam, cpasHusaeTcs C Kniouepoir cTaBko Banka Poccunm,
JAencTByIoLWEN B MecaLEe NepBOHa4anbHOr0 NPU3HaHUA / ¢ nameHenHou Knioyesow craskoi BaHka Poccuu;
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ecnn Knioyesas craeBka baHka Poccun He m3ameHunacb OO MOMEHTa nepBoHaYanbHOro NpuU3HaHus, B
KQyecTBe PbIHOYHOW CTaBKU NpW MepsoHaYanbHOM NPU3HAHWW MPUMEHAETCA  NOCNeAHAR packpblTas
cpeaHeB3BeEWeHHan CTaBka No Aeno3ntam,

ecnu Knioyepan craBka bavka Poccuv nsmeHwnach (B TOM 4ucne OO MOMEHTa nepeOHaYanbHOro
npusHaHus), Ana onpegeneHus PbIHOYHOW CTaBKW NOCNEAHAs packpbiTas cpeaHeB3BELleHHas CTaBka no
Aeno3vtam U3MEHSAETCA NponopunoHaibHO U3MEHEHNIO KkntoveBoit ctaBkn baHka Poccun.

Mopaaok oueHkn AeGUTOPCKOW 3aA0MKEHHOCTH

Cnpaseanueas CTOMMOCTb [1e6UTOpCKON 3aA0MKEHHOCTM MO NPOLEHTHOMY (KYNMOHHOMY) AoxoAy no
COCTaBNSIOWMM aKkTMBbl POHAA LeHHbIM Gymaram onpefensieTcs B CyMMe, WUCYMCNEHHOW ucxoas u3
CTaBKn NpOLEHTa (KyNOHHOro [4OXOAa), YCTaHOBNEHHOW B pELeHUM O Bbinycke (O AONONHUTENbHOM
BbINYCKE) SMUCCUOHHbIX LiIEHHbIX Bymar.

CnpaBeannBoi CTOMMOCTbIO [eBUTOPCKOW 33[0MKEHHOCTY, BO3HUKLIEN B pesynbTare OCYWecTBneHns
caenok ¢ aktueami PoHAa, NPU3HAETCA CTOMMOCTb aKTWBA, ONpeAeneHHas AOoroBOPOM (CTaHAAPTHbIMU
yCNOBNAMW CAENKN) B CNyYae nepefadu akTvesa, Uik CyMMa nepefanHbix AeHEXHbIX CPeACTB B cnydae
NOKYNKW aKTWBa.

CnpaBeanveoi CTOMMOCTBIO AeBGUTOPCKOW 3aA0PKEHHOCTH, BO3HWKLIEA B pelynbTate pacyeTos no
NPOYMM OnepaumsM, NPU3HAETCA CYMMa NepeaaHHbIX AEHEXHbIX CPEACTB.

CnpaBeAnvBoii CTOMMOCTbIO [AeGUTOPCKO 3af0MKEHHOCTM Opokepa MO [IeHeXHbIM  CPeAcTBaMm,
HaxOASLMMCA Ha OpOKEpCKOM CueTe, NPU3HAEeTCA OCTATOK AEHEeXHbIX CPEACTB Ha KOoHel AHA nocne
CoBepLUEHUs1 BCeX onepauui ¢ akTueamu GoHaa.

BennuuHa Ae6GUTOPCKON 3aA0MKEHHOCTM Gpokepa AOMKHA COBNaaaTb C CYMMOW AEHEXHbIX CPeacTs,
OCTA@BLUMXCA B pacnopsxeHnn Bpokepa Ha ocHoBaHwuu OtueTa Gpokepa, COCTaBNEHHOTO 3a AeHb, Ha
KOTOpbIit ONpeaensieTcsi CTOMMOCTb YNCTbIX aKTUBOB.

CnpaBeAnvBoOi  CTOMMOCTbIO  [EBUTOPCKOA  38A0MKEHHOCTM MO MPUYUTAIOWNAMCA K NONYHEHMIO
OvBUeHAaM NPU3HAETCA CYMMa, MCHUCNEHHAA UCXOAA U3 KONW4ECTBa LieHHbIX Bymar, y4TeHHbIX No cyeTy
JENO B CneuvanuavpoBaHHOM AENO3UTapWM Ha AaTy, Ha KOTOPYK ONPEeAenailoTes nvua, WMelwne
npaBo Ha nonyyeHwe AUBMAEHAOB, W pasmepa AvBWAEHAOB MO OaHHOW KaTeropvv (Tuny) axuuva,
06bABNEHHBIX 3MUTEHTOB.

MopAa#oK OueHKN NPOCPOYEeHHON AeGUTOPCKON 3aA0NKEHHOCTH

3.10.1. OueHka cnpaseanMBoi CTOMMOCTV AeBUTOPCKON 3a[0MKEHHOCTN NO NPOUEHTHOMY (KynoHHOMY)
[OXOAy MO COCTEBNSIOWMM akTuBbl ®OHAA UEHHbIM Oymaram B Cny4ae HapyleHus 3MUTEHTOM
06s3aTeNbCTE N0 KYNOHHBIM BLINNATaM MPU3HAETCH PaBHOW CyMMe 00\3aTenbCTB, PacCunTaHHbIX B
COOTBETCTBUW C YCNOBUAMM Bbinycka LI poccMitCKOro/MHOCTPAHHOMO 3MUTEHTA, ECrU C AATbl OKOHYaHWS
UCnonHeHus 06A3aTeNLCTB SMUTEHTOM Npowwno MeHee 30 kaneH4apHbIX AHEN.

Mo ucteyeHnn 30 KanenaapHbix AHeR ¢ AaTbhl OKOHYaHWA Cpoka WCNONHEHUA 06sa3aTenbCTB SMUTEHTOM NO
BbiNNaTe NPOUEHTHOro (KymOHHOro) A40oXoAa cnpaeseanveas CTOMMOCTb nebUTOpCKO 3a0MKEHHOCTN NO
NPOLIEHTHOMY (KynoHHOMY) AOXOAY NPU3HaeTcs paBHOW HYN1O.

B cnyyae onybnukoBaHuA B COOTBETCTBUM C cdbepepanbHbIMU  38KOHaMU ¥ UHBIMW  HOPMATUBHLIMW
npasoBbiMu aktamu Poccuickon  ®epepaunu cBeJeHWA O nNpPOCPOYKE WCNONMHEHUs 3MWUTEHTOM
obsi3aTenbCTBa No BbiNAaTe NPOLUEHTHOTO (KYNOHHOro) AoXoAa Wik cBefeHN’ O NPUMEHEHUN K AIMUTEHTY
npoueayp GaHkpoTcTBa Cnpaeejnveas CTOMMOCTb [ebuTopcKoi 3aA0MKEHHOCTU MO  NPOLIEHTHOMY
(KynOHHOMY) [OXOAY NPU3HAETCA PABHOW HYNIO CO AHA onyBnMKoBaHNA Takux CBEAEHNA.

Cnpaeeasnueas CTOMMOCTb AeBUTOPCKON 33A0MKEHHOCTH MO NpUYMTaloWLUNMCS K nony4YeHuto anengeHaam
B Cnyyae HeBbinnaTbl 3MUTEHTOM AWBMAEHAOB B TeueHue 10 pabounx AHeh C AaThl, HA KOTOPYHO
onpeAensioTCA NuLa, MeloLwe NPaBo Ha nonyyYexne AMBMASHA0B NPUSHAETCA pasHOMN HyNIo.
MpocpoyeHHas aebvuTopckas 3aA0/MKEHHOCTb, BO3HWKLLAA B pe3ynbTaTe CoBEPLUEHNA caenok ¢ aktupamu
doHga, a Takke B peaynbTarte pacyeToB NO NpoYUM onepaunamM (CPOK noralweHws KOTOpO#h HacTynun B
COOTBETCTBMM C YCNOBUSIMUA AOrOBOPA), NPU3HAETCH PaBHOW:

OCTaTKy TaKON 32fJO/MKEHHOCTY, ECIM NpocpoYka NCNONHEHUA obsi3aTenbcTBa AOMKHWKOM COCTaBNAET He
6onee 30 aHen,

70% OT nepeOHaYanbHOM CTOMMOCTW (ONpeaeneHHod Ha AaTy ucTedeHue cpoka norawieHsus), ecnu
npocpoYka ucnonHeHus obsasarenscrea A0MKHUKOM COCTaBNAET Gonee 30 gHen, HO He Bonee 90 AHeR;
50% OT nepeoHavanbHOW CTOMMOCTW (OnpederieHHo Ha AaTy uCTeveHue cpoka noraweHust), ecnm
npocpoYka ucnonHeHns obsasarenscTea ONKHNUKOM COCTaBNAET Bonee 90 aHen, Ho He Bonee 180 gHen;

HYI0, €CN MPOCPOMYKa NCMONHEHNUA obsizaTenbCTBa AOMMKHIUKOM cocTaBnsieT Gonee 180 aHen.
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Mopsaok oueHku ob6A3aTensCTB

CnpaBefnvMBON CTOMMOCTbIO 0053aTenbCcTe NO BblAaYe WHBECTULMOHHLIX Naes NPUSHaeTcA cymma
AEHEXHbIX CPeACTB, NOCTYNUBLIAsS Ha GaHKOBCKWA CHET, OTKPbIThIA Ynpasnsiowied KOMnaHuen AnAa yyeta
nmywectea PoHAa B onnarTy UHBECTULIMOHHBIX Naes;

CnpaBeAﬂMBOﬁ CTOMMOCTbIO 06R3aTensCTB NO Bbinniate AEHEXHON KOMMeHcauun npu  noraweHuu
WHBECTULUWOHHbIX NaeB NpU3HaAEeTCA CyMMa AEHEXHbIX CPeACTB, NPUYUTaIOWARCA K BbinNaTte enagenbuam
VWHBECTULMOHHBLIX NaeB, pacCyMTaHHas JIMUOM, OCYyLIeCTBAAIOWNM BEACHKNE peecTtpa WHBECTULNOHHDbIX
naes n cornacoBaHHasa c YHpaBnmou.leﬁ KOMMaHWen,

CnpaBepnveoi CTOMMOCTbIO 0653aTeNbCTB NO BbiNnaTe Hanora Ha AoXoAb husndecknx nuy NpusHaeTcs
CyMMa Hanora, WCYUCNEeHHas NULOM, OCYLUECTBMAIOWNM BeAeHNe peecTpa MHBECTUUMOHHBLIX naes "
cornacosaHHas ¢ YnpasnsaioLen KoMnaHuen;

CrpaBean1eoi CTOUMOCTbIO 0Bsi3aTensCTe No nepeaade AeHEXHbIX CPEACTB B Naesoi WHBECTULINOHHbIV
(OHA, Ha WHBECTULMOHHBbIE Nau KOTOPOTO OCyWecTBNSeTCs OGMeH, NpU3HAeTCH CYMMa ASHEeXHbIX
CPEACTB, PaccyMTaHHas NULIOM, OCYLLECTRNAWNM BEAEHNE PeecTpa NHBECTULIMOHHBIX Naes;

CnpaaennMBoﬁ CTOUMOCTbIO 06S3aTenLCTB NO BO3MELLEHWIO 3a CHeT UMYLLEeCTBa, COCTaBNAloWEro doHy,
cobcTBEHHBIX LEHEXHbIX CpeacTs YHpaBanLueﬁ KomnaHun ®oHaa, McnNonb3oBaHHbLIX 0 ANA o6meHa nnu
BbiNMaTbl AEHEXHON KOMMNeHcauvu B CBA3W C MNoraweHnem VHBECTWLWOHHbIX Naes, NpU3HAETCA Cymma
[eHeXHbIX CpeacTs, nony4yeHHas ot anaBnmomeﬁ KOMNaHWu,

CnpaBeannBoi CTOMMOCTbIO 06A3aTenLCTB, NOANEKaWUX UCONHEHWIo 3a cHeT aktusos doHAa, B TOM
uncne o6s3aTenbCT8 NO BbINNIATE BO3HArpaXKAEHWs YNpasnAlWEn KoMmnaHwy, cneluannusnposaHHOMY
AENo3NTapnio, ayanTopy, Ny, OCylecTBrsloWemMy BeAeHWe peecTpa Bnaaenbues WMHBECTULINOHHbIX
naee ®oHaa, 06S3aTENbCTB NO ynniare CyMM CKMAOK C PAcyeTHON CTOMMOCTU WHBECTULIMOHHOIO nas
(HanbaBoOK K pacyeTHOW CTONMOCTWN WHBECTULMUOHHOMO nas) ynpaensiowei komnaHun doHpa u (vnw)
areHTam No Bblgaye, NnoraweHuio U oOMeHy MHBECTULMOHHBLIX NaeBs, a Takke obsasarenpcT8 NO onnare
NPoOYMX PacxoAoB, OCYLIECTBMAEMbIX 3a CHET WMyujecTsa doHaa B cootBeTcTBUM C TpeGoBaHWAMM
AEACTBYIOLIEro 3aKOHOAATENbCTBA, NPU3HAETCA CTONMOCTL BOSHArPAXKAEHNA (ycnyr, cknakn, HanbaBku),
paccunMTaHHas WUCXOAs M3 YCNOBWA AOroBOpPOB (Mpasun [oBepUTENLHOMO ynpasneHna WUMYLLECTBOM
®oHAA) W yKa3aHHas B NePBUYHBIX YYETHbIX AOKYMEHTaX (axTax oka3aHHbIX YCNyr, BoICTaBNEHHbIX CHeTaXx,
WHbIX AOKYMEHTaX, NOATBEPXAAIOLNX (PaKT OKasaHus ycnyr).

MopAAOK KOHBEPTALMK BENIMHUH CTONMOCTEH, BbIpaXeHHbIX B OAHOW BanioTe, B APYryto BanoTy

BbipaXeHHble B WHOCTPaHHOW BanioTe aktuebl U obA3aTensCcTBa NPUHUMAKOTCA B pacqHeT CTOMMOCTW
YUCTbIX AKTMBOB B pybnsx no kypcy LieHTpanbHoro GaHka Poccuiickon ®epepauvn Ha AaTty onpeaeneHus
CTOMMOCTY YUCTHIX akTBoB. B cnyyae oTcyTcTBuMA Kypca LienTpanbHoro GaHka Poccuiickoi deaepaumu
Ha WHOCTPaHHYl0 BamnioTy NPOW3BOAWTCA pacyeTr kpocc-kypca Takon BanioTel K pybnio. Kpocc-kypc
WHOCTPaHHOW BanioTbl, ONPEAEnseTcA Ha OCHOBE 3HaueHWit kypcos BanioTbl k gonnmapy CLUA,
npeaocTaBNAEMbIX WHDOPMALMOHHON CUCTEMON Bloomberg u kypca aonnapa CLUA, onpeaensemoro
LleHTpanbHbiM GaHkom Poccuiickod depepaunn:

_CUR  USD
USD.., RUR

CR

rac.

CR — Kpocc-KypC MHOCTP@HHO# BanioTb;

%CS’_; — KypC BanioThI k Aonnapy CLUA Ha AeHb NPEALIECTBYIOLLMI AATE OLEHKN,
t—1
% — odmumanbHeli kypc flonnapa CLWA, ycTaHoBneHHbli Bankom Poccun Ha AaTy OUEHKN.

MepeyeHbL aKTUBOB, noanexauux oueHKe OUEHLUHUKOM, U NepuoanvHOCTbL npoBeaneHus TaKoW
OLIeHKM

LeHHble Gymary, nO  KOTOPbIM  HEBO3MOXHO onpeAenwTb CNpaseanveylo  UEHy B NOPAAKE,
npeayCMOTPEHHOM NyHKTamMK 3.4.1-3.4.4, nopnexart oueHKe OLEeHLLUKOM.

anI 3TOM NEPUOANYHOCTb NPOBEAEHUA Takow OUEHKN COCTaBnAEeT He MeHee OAHOro pasa B 6 mecsaues.
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NOPANOK PACYETA PE3EPBA HA BbINNATY BO3HAIPAXAEHWUA

Pe3sepB Ha BbINNATy BO3HArPaXAEHWA OPMUPYETCA OTAENbHO B 4acTu pesepsa Ha Bbinnary
BO3HArPaXAEHWA YNpaBnAIoLWEe KOMNaHUN U B YacTy pe3epBa Ha BbiNNaTy COBOKYNHOTO BO3HArpaxaeHuA
CNeuVaniaupoBaHHOMY AENO3UTapuio, ayAWUTOPCKOM OpraHM3aLmu, OLEHLWMKy (OHAa, Ovpxe u nuuy,
OCYLLECTBNAIOLIEMY BEAEHWE PEECTpa BNaAenbLes MHBECTULIMOHHBIX Naes (oHAR.

Peseps Ha BbiNNaTy BO3HArpaXGeHUA HA4YMCNAETCA M OTPaXaeTcs B cocTase obasatenects PoHaa ¢
Hawbonee no3aHen U3 ABYX AAT — AaTbl HaYana KaneHAapHoro roaa unu Aathi 3aBeplIeHnA (OKOHYaHuA)
opMupoBaHua - po:

JaTbl OKOHYaHWA KaneHAapHoro roaa;

AaTbl BO3HUKHOBEHMA OCHOBAHWUA ANA NpekpalieHns GoHAa (BKNIOYUTENBHO) B 4ACTV pe3epea Ha Bbinnary
BO3HarpaXaeHns ynpaensiowei komnaHuy;

[aTbl pacyeta Co BCEMW KpeauTopamyu, TpeGOoBaHWA KOTOPbIX AOMKHbI YAOBMETBOPATLCA 338 CHET
uMywectsa, coctaensiowero ®oHa, B 4acTM  pesepsa Ha  Bbinnaty BO3HarpaXaeHwi
CMIELMaNV3VpoBaHHOMY AENO3NTapuio, ayAWTOPCKOM OpraHM3aLvi, OLEHLVKY (POHAa, Bupxe W nuuy,
OCYLLIECTBNAIOLIEMY BEACHWE PeecTpa BnaaenbLes WHBECTULIMOHHBIX Naes coHAa.

Pe3epB Ha BbiNAaTy BO3HArpaXaeHWA HAYNCNAETCA HapacTalowum UTOrom W oTpaxaeTca B cocTaBe
ob6a3aTenscTe PoHAa Ha AaTy OnpeAeneHins CTOMMOCTM YNCTbIX aKTUBOB B TEYEHUE kaneHgapHoro roaa
Kaxabli pabounii aeHb.

Pesepe Ha BO3HarpaxkaeHwe ynpaensiouled komnaHwv, ecnu pasmep BO3HarpaxaeHuns ynpasnsiowen
KOMNaHWW onpeaenaeTcs ucxoas u3 CPEAHEroA0BO#A CTOMMOCTHU YUCTbIX aKTUBOB (CFCHA), u peaeps Ha
NpoYUe BO3HArpaXaeHNa PaccHMTLIBAOTCA B cneaylowem nopAAake:

d-1
(CYAZ™ + CHYA,)

S, = = x—4—->S,,
i T D ; k

rge.
k — NOPAAKOBEIA HOMEp KaXaoro HAYNCNeHna pesepsa B OTHETHOM rogly, NPUHUMAIOLLIMIA 3Ha4eHNsa oT 1 Ao
i. k=i — nOpPAAKOBbLIA HOMEP NocneaHero (TekyLero) HauncneHus pesepea;

S
k. CyMMa Kaxxporo npovisseAeHHOro B TeKyLwem KaneHaapHom roay Ha9YMCNEHWA pe3epsa,

S,
i- cyMMa OuepeaHOro (TEKYLLEero) HauMCneHus pesepea B TeKyLIEM KaneHaapHoOM roay,
D - konnuecTBo pabounx AHEl B TEKYLUEM KaneHAApHOM roay,

i - KONMN4ECTBO pa60qv1x OHEWN Nepuoaa, onpeaeneHHoro ¢ Havana Tekywero kanesgapHoro roga Ao

S T, , .
(BKNtOMan) Aatbl HaYMCNeHUs pesepsa i i=D npu Hauncnennn pesepsa Ha NocnegHun pabounit feHb
rona, 3a WCKIIOYEHWEM cnydyas, koraa B roay 3asepweHo ¢opMupoBaHne NMUo. Ecnu dopMupoBaHne
NN 3aBepLueHO B OTHETHOM roay, nepnoa onpepenseTca ¢ AaTbl 3aBEPLIEHUA copmuposanns NN

, _ T,
t — nopagkosblin HOMED pa60qero OHA, NpuHagnexalwero nepuoay, 3a KoTopbln onpeneneHo H,

. o S
NPUHMMalOLWIA 3HaueHns oT 1 Ao d. t=d — NOPAAKOBLIM HOMEP paBojero AHA HauuCneHus pesepea '

C4, - CTOVUMOCTb YMCTbIX aKTMBOB MO COCTOSIHUIO Ha KOHEL Kawaoro paboyero AHA t, 32 UCKNIOHEHNEM
pHa d. Ecnn Ha pabGouni pgerb t CYA He onpepeneHo, OHO NPUHAMAETCs paBHbLIM CYA 3a
npeawecTsylowmni  aHo t pabounMi AeHb Tekywero kaneHaapHoro roaa, a ecnn pacder CYA B
kaneHaapHOM rogy He npou3BoAUnCcs — Ha nocneaHwin pabounit AeHb npeabiayLlero roaa. 3HaveHue
onpeaensieTcA C TOYHOCTbIO 10 2 3HAKOB nocne 3anATon,

[MP“C" o S
CHA pacyeTHas (npomexyTouHan) BenuumHa CYA Ha aaTy d, B KOTOPOW Ha4YWCNAETCH pe3eps e
onpeAeneHHas Kak CTOWMOCTb aKTUBOB, BKMIOHaA AEOUTOPCKYI0  33A0MKEHHOCTb, 33 BbI4ETOM

y S
KpPeaMTOPCKON 3aA0MKEHHOCTH Ges yyeta pesepea . 3HauyeHune onpeaenseTcs ¢ TOYHOCTHIO AO 2 3HaKoe
nocne 3ansaToun;

X. NPOLIEHTHAaA CTaBKa, COOTBETCTBYIOWAA:



4.5
46.

47.

4.8.
49

4.10.

4.11.

Ecnu npou3BOAMTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHve YNpasnsloLleh KOMNanum -
pasmepy BO3HarpaxaeHus ynpaensioweid Komnawun oTHocuTenbHo CICYA, ycTaHoBneHHoMy
npaBunamu AOBEPUTENBHOrO ynpasneHns PoHaa.

Ecnu npousBOAWTCA pacyeT CyMMbl pe3epBa BO3HArpaXaeHws cneunanuanpoBaHHOMY
AENO3NTapuIo, ayAUTOPCKOW OpraHvsauun, oueHwmky doHaa, dupxke n nuuy, ocyllecTensioemy
BEAEGHWE peecTpa BnajensueB WHBECTUUUOHHbIX naes ®oHAa - COBOKYMHOMY pasmepy
BO3HArpaxaeHuii Cneunanu3upoBaHHOMY AEnO3UTapuio, ayAWTOPCKOW OpraHusauny, OueHLuky
cdoHaa, M Nuuy, OCYLECTBRAOLIEMY BeAeHWe PeecTpa Bnagenbues WHBECTULMOHHBIX naes doHaa
oTHocuTenbHO CICYA, ycTaHOBNEHHOMY NpaBuiamMn A0BEPUTENbHOrO ynpasnexus ®oHaa.

OxpyrneHne Npou3BOANTCA Ha KaXAOM AEACTBUW A0 2 3HaKoB nocne 3anAToN.

B cnyyae W3MEHEHMs NPOLEHTHOW CTAaBKKU B OTYETHOM rofy (HOBas NPOUEHTHas CTaBka AEWCTBYET He C
Hayana oTYeTHOro roaa), opmyna n.4.4 NpUMEHsIETCH B CIEAYIOLLIEM BUAE!

d-1
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X . npoueHTHan CTaBka, JeicTeoBaswas c Havyana oT4ETHOro roaa,

1"
X' . nsmeHeHHas npoueHTHaA CTaBkKa,

T . T, : :
' - KOn-BO AHen nepuoaa f, B TeYeHune KOTOPbIX pencresosana cTaBka X

T- ~ T ~ th}
i - KONn-BO OHeW nepwopa ', B TE4EeHMe KOTOpbIX AencTBoBana CtaBka X .

CICYA paccuuTbiBaeTca No 3aBepLUEHNN KaXAoro 0TYETHOro roaa (pacyeTa CHA 3a nocrnearuni paGodnii
AE€Hb OTYETHOrO roaa) no popmyne:

d
> .CY4
CrCyd=-=——
D

3HaueHne OKpYrnAeTCs A0 2 3HaKa Nocne 3anATou.

Paswep cpopMnpoBaHHOro pesepea Ha BbiNNaTy BO3Harpa)kaeHus YMEeHbLUAeTCA Ha CyMMbl
Ha4yncneHHoro B TeyeHne OTYeTHOro roga BO3HaArpaXxaeHus ynpaanmou.leﬁ KOMRaHuw,
cneyvanusnposaHHOMY Aeno3nTapuio, ay,qMTOpCKOIZ opraHusauny, oueHLnKy nNaesoro WHBECTULIMOHHOIO
¢oHAaa, oupxe w nwuy, ocyulecTenalowemMy BefeHue peectpa Bnagensues WHBECTULIMOHHbIX naes
naeBoro MHBECTUUMOHHOTO POHAA.

B cny4ae HEROCTAaTOMHOCTV Pe3epBa Ha BbiNnaTy BO3HArpaxaeHns B TEHEHWe OTYeTHOro roga
HAUNCNAETCA 3aA0MKEHHOCTb YNpaBnsiowled KOMNaHuM B pasMepe NpeBbiLLeHNs akTnyeckoro
BOSHAarpaXOeHWs Haj CYMMOW pesepsa Ha BbiNnaTy BOSHArpaxAEHWA Ha Apaty WX Ha4YnCNEHns.
3a0MKEHHOCTL YNPaBNSIOWEA KOMNaHUM YMEHbLAETCA NpU O4epeAHOM HaducneHun pesepsa Ha
BbINNATy BO3HArPXAEHUA B Npeaenax pasmepa Ha4yucneHHoro pesepea.

ECnu COBOKyNHas BEMUYUHA BO3HArpaXaeHW! creunanusvuposaHHoMy AEeno3uTapwio, ayauTopCcKo#
opraHvsaumm, oueHwwKy doHaa, Gupxe n nuuy, ocyllecTBnsoWwEMy BeaeHvie peecTpa Bnapenbues
WHBECTUUMOHHbIX naes «OHAA, paccydTaHHas B COOTBETCTBAW C npasunamu DOBEpPUTENLHOMO
ynpasneHns ®oHaa 3a OTYETHbIA rOA B LENOM, MeHbllle CYMMb! HaYUCNEHHOro B TEHEHWE OTUETHOro roaa
pesepsa Ha BbiNnaTy BO3HArpaXAEHWA ykasaHHbIM NALamM, 33[0/KEHHOCTb YNpaBnsaiowen KomnaHuv
nepes <POHAOM, HauucneHHas B COOTBETCTBAM C M. 410 B 4acTW, OTHOCAWEWCA K YKasaHHbIM
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BO3HArpaXaeHWsM, He No3gHee nepeoro paboyero AHA roAa, CNeAyloLWero 3a OTHETHBIM AoMKHA ObiTb
CKOPPEKTUPOBaHa (yMEeHbLUEHA) Ha Pa3HLY yKasaHHbIX BENUYMH.

He WCNONb30BaHHbLIi B TEYEHWE OTYETHOr0 roja pe3epB Ha BbiNnarty BO3HarpaXACHUA NoANexXwuT
BOCCTAHOBNEHWUIO NO OKOHYaHWIO OT4YeTHOro ropa, HO He no3fgHee nepBoro paboyero AHs roaa,
cnegyowero 3a OTYETHLIM, W NPUSHAETCA B cocTaee npoYunx 4OX0A0B.

NOPAAOK YPEFYNUPOBAHUA PA3HOIMMACUW MEXAY YMPABAAIOWENA KOMMNAHWEA W
CNELUMANN3UPOBAHHbLIM OEMNO3UTAPMEM MNPW OMPEQENEHUA CTOUMOCTH YUCTDbIX
AKTUBOB

Mpn OBHapYKEHWN PaCcXOXAEHW B pacyeTe CTOMMOCTM YUCTbIX aKTUBOB (POHAA, NPON3BEAEHHLIM
CheuvanuanpoBaHHbIM AENo3vTapueM 1 YNpaensiolled komnaHueit, CneLuannanposaHHbIi AenosnTapui
APOV3BOAMT BHENNAHOBYKO CBEPKY COCTOSHUS aKTMBOB W 06A3aTenscTe POHAA W NPUHUMAET Mepbl K
ucnpaeneHnio oWWBOK, a Takke OCYLLECTBAAET CBEPKY:

aKTUBOB ¥ 06S3aTeNbCTB HA NPEAMET COOTBETCTBUA KPUTEPUSIM MX NPU3HAHNS (NPEKPALLEHNA NPUSHAHKS),
YCNoNb3yeMOoN AN OLEHKK akTMeoB PoHAa MHopMauuK;

WCTOYHWUKOB AaHHLIX ANS ONPeAeneHns CTOMMOCTU akTUBOB (BENUYMHDI 0653aTennpCcTB), @ Take nopsaaka
nx Bbibopa,;

nopsaka koHsepTauuu Benu4uH CTOMMOCTEN, BbIPaXEHHbIX B o4HOW BanioTe, B ApPYryto BamoTy,

BHennaHoBas ceBepka NpoBoAnTcA CneLuannanpoBaHHbIM AeN0o3NTapueM B TeYeHNe 1 (OpHoro) paboyero
AHA ¢ MOMeHTa OOHapYXXeHNA PacxoXaeHW 1 BKITIO4aET Cneayowne MeponpusTus.

(hOpPMMPOBaHHNE NepeyHs NMyLecTBa GoHAA M CNPaBKY K NEPEYHI0 NMyLLecTsa PoHAR,

onpeaeneHue smaa akTMeoB (06a3aTenbcTs) POHAA, NO KOTOPLIM NPOWIOLNO PacxoxaeHue C OaHHbIMK
yyeTa Ynpasnaiowen KomnaHuu,

CBEpKY AAHHBIX, BHECEHHBIX B CUCTEMY AENO3UTAPHOTO YYETa, C AHHBIMU NONYYEHHbIX OT YNpasnaioen
KOMNaHMM [OOKYMEHTOB, NOATBEPXKAAOLIMX (akT COBEPLUEHNS CAENKA, NO  KOTOPOW  HakAeHb!
pacXoXAeHus,

CBEPKY [LaHHbIX, WCMONb30BAHHLIX  CneuwanusvpoBaHHLIM  AENO3VTapueM AnA  onpeaencHus
CNpaBeAnvBOiA CTOMMOCTM akTWBoB (006s3aTenbcTs) C AaHHLIMW, NPEeACTaBNeHHLIMY Ynpaensitowen
KOMMaHWel B OTHOLLEHVW aKTuBa (06R3aTenbeTaa), B OTHOLUEHWN KOTOPOro NPOU3OLLNO pacxoxaeHune.

Mpu nposeaeHun ceepk CNeLManMavMpoBaHHbI AENO3UTapuit v Ynpaenslowas koMmnaHus Benpase
notpeGoeate Apyr Yy Apyra nioGbie AOKYMEHTb (WM WX KOnuW), NOATBEpXAalone akTbl
HaNpaBneHVs/NONYYEHWs  PacnopskeHWit MO CYETaM,  KOMMM  NOATBEPXAEHWA,  BbICNAHHLIX
Cheuman1anpoBaHHbIM AENO3UTapueM, a Takke APYrvX AOKYMEHTOB, HEOOXOAWMBIX AN BbIACHEHUA
NPULMHBI ¥ YCTPAaHEHUS OBHAPYXEHHbIX PacXoXaAEHUN.

Mocne ycTpaHeHus o6Hapy>XEHHOro pacxoXaeHus Cneunanu3npoBaHHbli Aeno3nuTapui n Ynpaensiowas
KOMNaHWsi COCTABNSIOT aKkT O MNPUYNHAX PacxoXaeHns AaHHbIX B CnpaBke O CTOUMOCTW YUCTbIX akTUBOB
doHpa n dakTe ero ycrpaHeHus.

CrneuvanuanposaHHbin  Aenosvtapuit ussewaer bawk Poccum 06 OOHapyXeHHbIX PpacxoXaeHusax B
TeueHune 1 (OgHoro) paBoyero AHA ¢ MOMeHTa OOHapYXXEeHUA PACXOXAEHMUA, B CnyvasX.

ecrnv wcnpaenenue OWMGOK npu oueHke AkTusoe PoHaa NpUBOAWT K ywepOy AnA Bnanensues
WHBECTULMOHHbIX NAEB;

€CINH yKalaHHble owmnbkn coBepLlaoTCa HEOAHOKPaTHO.

B cnyyae Bbisenesvs owwbkn B pacyeTe  CTOMMOCTM  OAHOrO WHBECTULUMOHHOrO  nas,
CneuuannanpoBaHHblil 4eN03nTapuin n YNpasnsowas komnaHus ocywecTensioT cneaywoLwme AeNCTBUA:

B cryyae ecnu BbiSBNEHHOE OTKIOHEHNE UCNONb30BaHHON B pacyeTe CTOMMOCTH akTvBa (o6s3arenscrea)
cocTaBnsieT meHee 4em 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX aKTUBOB, U OTKIIOHEHUE CTOUMOCTHU YUCTbIX
aKTVBOB Ha 3TOT MOMEHT pacueTa cocTasnseT meHee 0,1% KOpPPEKTHOW CTOMMOCTW YMUCTLIX aKTUBOB,
OnpeAenuTh, He MPMBENO NN AAHHOE OTKIOHEHNE K MOCNEAYIOLUM OTKIOHEHNAM, COCTaBNAOWNM 0,1% w
Gonee OT CTOWMOCTM YACTbIX aKTMBOB.

Ecnu fonyweHHas ownbka npuena k oTknoHeHvio meHee 0,1%, nepepacyeT CTOMMOCTH HUCTbIX aKTUBOB,
pacyeT CymM BoO3BpaTta CPeACTB BnafenbLam WHBECTUUMOHHbIX Naes unu doHay, Wnv nepecHeT u
U3MEHEHWe YUCNa MHBECTULIMOHHBIX NAEB HAa NULEBbLIX cYeTax Bnaaesbues He NPOU3BOAWTCS, ecnn nHoe
He ycTaHoBneHo [MpaBunamn ®oHaa. Mpu BLIABNEHUM OTKNOHEHWS, COCTaBNAWEro MeHee 0,1%,
ynpaBnAlowWas KOMNaHus W  CneunanvaMpoBaHHbIN aenosutapuii  06s3aHbl NPUHATE  Mepbl  ANS
npeaoTBpaLLEHNs ero NOBTOPEHUS.
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B cnydae ecnu BbISBNEHHOE OTKIOHEHWE MCNONb30BaHHOW B pacyeTe CTOMMOCTH akTuea (o0s3aTenscTea)
coctaenseT 0,1% u Gonee KOPPEKTHON CTOMMOCTN MUCTLIX aKTWBOB, W OTKNOHEHWE CTOUMOCTU YMCTbIX
aKTMBOB Ha 3TOT MOMEHT pacueTa cocraBnsieT 0,1% n Gonee KOppPEeKTHOA CTOMMOCTW YUCTbIX aKTUBOB,
CrneuvannanposaHHbii [eno3uTapuii COBMECTHO € YnpaBnsiowei KoMnaHwehn onpeaensieT HOBYIO
CTOMMOCTb YUCTbIX aKTMBOB, @ Takke CTOMMOCTb nas npu npuobpeTeHun u npu noraweHnn n obMeHe naes
W, OCYLLECTBNAIOT BO3MeELLEHKe ylepba BnaaenbLaM UHBECTUUMOHHLIX naes. Bce ncnpaeneHnusl BHOCATCA
B PErucTpbl ydeta Tekywum gHEM. CneuvanvavuposBaHHbIiA AenosuTapuit W Ynpaensaiowas KomnaHwus
COCTaBNAT AKT O BLIIBNIEHHOM OTKNoHeHun. He nosgHee 3 (Tpex) pabouux AHed co AHA BbiABNEHUS
OTKNOHeHNA CneunannsvpoBaHHbIV Aeno3uTapuil HanpasnseT yseaomnenve B bank Poccun.



