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Hactoswwe MNpaBuna onpefeneHws CTOMMOCTU YMCThbIX aKTUBOB OTKpLITOrO NaeBoro WHBECTUUMOHHOrO doHaa
axkumih «YPAJICUB ®unaHcoBbid cextop» (aanee — PoHA, Naesou WHBECTULMOHHEIR ¢hona) pa3spaboTaHul B
cooTeeTcTann ¢ Tpebosanvamu defepanbHOro 3akoHa oT 29 HosBpsa 2001 roga Ne 156-93 «O6 NHBECTULUOHHDBIX
HOHAOB» W NPUHATHIMW B COOTBETCTBKM C HAM HOPMETUBHBIMK axTamu, Ykasanva BaHka Poccuu ot 25 aBrycTta
2015 roga Ne 3758-Y «OG onpegeneHun CTOMMOCTW YUCTLIX aKTWUBOB WHBECTULIMOHHBIX (POHAOB W PacHETHOW
CTONMOCTH WHBECTULIMOHHBIX NaeB NEeBbIX MHBECTULMOHHEIX (POHAOB, CTOMMOCTU WMYLLECTBA, nepenaHHoro B
ONNAaTY WHBECTMLMOHHbIX NAGB» U WHEIMW HOPMaTWBHBLIMW aKTamu BaHka Poccum.

MpaBuna onpeaAeneHnA CTOMMOCTU YUCThIX aKTMBOB ®oHaa (nanee - Tlpasuna onpeaenenns CYUA} coaepxar
NOPAAOK ONPeAeneHust CTOMMOCTH aKTMBOB U BENUYWHLL obA3aTenbcTB, NOANEXAWMX WUCMONHEHWID 32 Cu4eT
yKasaHHbiX aKTWBOB NAeBOT0 WHBECTULWORHOTO oHAA, @ Taloke:

KpUTEPUW NPMSHAHNA (NpexpaLLlenns NPU3HaAHUA) SKTMBOB (oBA3aTensCTs);

METOZb! ONPEASNEHNA CTOMMOCTI aKTUBOB M BENWMUH 00ASATENLCTB, B TOM YUCNe OnncaHine WCTOMHNKOB
OaHHBIX ANS ONpeaeneHnA CTOAMOCTW aKTWBOB (BEnnquHbl oBasaTenbcTs), nopsaka wx Boibopa, nopAaka
KOHBEPTALMN BENWHYMH CTOMMOCTEdl, BbIpakKeHHbix B OAHOW BanioTe, B Apyrylo Banioty, nopafka NpU3HaHNA
PbIHKOB aKTMBOB M 00R3aTenbCTB KTUBHBIMM, KPUTEPUM Boibopa cnocoBoB U Moaenen OUeHKn CTOMMOCTW B
33BUCHMOCTH OT BUOB aKTVBOB M OGH3ATENLCTE, @ TAKKE Nepeyerb akTBOB, NOANENALUMX OLEHKE OUESHLLMKOM, 1
NepUOANMHOCTb NPOBEAESHNA TAKOH OLIEHKK,

BPEMA, NG COCTOAHRNIO Ha KOTOpOe ONpefensieTca CTOMMOCTD YNCTbIX aKkTUBOB,

nepuoandHOCTDL {aaTbl) onpefeneHns CTOMMOCTH YUCTbIX aKTUBOB,

NOPAAOCK pacyeTa BeNU4HHLI pesepea Ha BbinnaTy BO3HArpaXKAEHNA,
nonoKeHwe o TOM, YTO TAKOR peseps He BKﬂIOHaeTCH 8 cocTas 06A3aTeNnbCTe;

NOPAAOK YPEryNMpPOBaHWA Pa3HOIMacui Mexay yNPaBNAOWEA KOMNaHned W Cneunani3vpoBaHHbM
AENO3NTapPUEM NPH ONPEAENEHNN CTOUMOCTH HNCTLIX aKTUBOB,

WHYIO MHOpMALIMIO, HEOBXOAUMYIO ANA ONPeAeNeHNA CTONMOCTH YUCTBIX AKTUBOB.
HacTtoswwe Mpaeuna onpegeneHus CHA NPUMEHAIOTCA C 1 ansapn 2016 roaa.

HOPMATHBHDIE CCbINKN

denepanbHelil 3akoH oT 29 HOsAGpA 2001 roga Ne 156-®3 «OG WHBECTULMOHHBIX (POHAAX» (panee -
denepanbHuIi 3AKOH «OB NHBECTULUMOHHBIX (POHAAXD)

Ykasanne Banka Poccuv ot 25 asrycta 2015 ropa Ne 3758-Y «O6 onpegeneHnWn CTOMMOCTH YMCTLIX aKTUBOB
WHBECTULIMOHHLIX (POHAOB M PACUETHOM CTOMMOCTU WHBECTULIMOHHBLIX NAEB NaeBblX WHBECTUUMOHHBIX (HOHACB,
CTOMMOCTY MMYLECTBA, ePeaaHHoro B ONNATy UHBECTULIMOHHLIX Naes» (nanee — Ykasanne)

MeXAyHapoAHbIiA CTaHAAPT (PUHEHCOBOW OTYETHOCTH (IFRS) 13 «OueHKa CrpaBesNvBOA CTOUMOCTHY, BBEASHHLIA
B nefCTBUE Ha TeppyTopuu Poccuiickoi Peaepaunm NpyuKaom MuHncTepcTBa huHancoB Poccuickoln deaepauni
oT 18 wwons 2012 roga Ne 106H «O BBEOASHMW B ASACTBME W TpEKpaLeHWn NEeVWCTBUA [OKYMEHTOB
MexayHapofHelXx  CTaHAapTOB (PUHAHCOBOR  OTYETHOCTM HA  TEPPUTOPUM Poccuiickoit  Pepepaununy,
3aperncTpupoBatHblii MWHRMCTEPCTBOM IOCTULIMN Poccuiickoi ®epepauwmn 3 aerycta 2012 roaa Ne 25005
(Poccwitckast raseta ot 15 asrycra 2012 roga), C nonpaekamu, BBeAEeHHbIMW B JefAcTBue Ha TeppuTopwn
Poccuiickoin Geaepaunn npukazom MuHWCTEpCTBa thunancoe Poccuiickoi deaepauun ot 17 pexabpa 2014 ropa
Ne 1514 «Q BBEAeHWM AOKyMeHToB MexnyHapOAaHbLIX CTaHAapTOB (PMHAHCOBOW OTYETHOCTU B JedcTene Ha
TeppuTopun Poccuiickoi deaepauuu, 3aperncTppoBaHkbiil MUHMCTEPCTBOM (OCTULIUW Poccuiickon depepalvi
15 aneapA 2015 roga Ne 35544 («OdmumanbHbIR MHTEPHET-NopTanN npaBoBOW MHGOPMaLUn» (Www.pravo.gov.ruj,
15 sHBapA 2015 roaa).

depepanbHbil 38KOH OT 29 wmona 1998 rona Ne 135-93 «O6 oueHOJYHOW ABATEeNbHOCTH B PoccHnCKoN
depepaunn» {(aanee - depepanbHbii 3axoH «06 OLEHOMHOH AeATENbHOCTY B POCCUACKOW depepalunr)

11.  OBWWE NONOXEHWA

1.1.1. OnpepeneHve CTOMMOCTU YNCTLIX aKTMBOB WHBECTWLIMOHHBIX POHAOB OCYWECTBNAETCA B COCTBETCTBAM c
depepantHbiM - 3akoHOM  "O0  MHBECTULIMOHHBIX (oHAax", NPUHATEIMK B COOTBETCTBUW C  HUM
HOPMAaTHEHBIMY aKTaMK, YKasaHwem v Mpasuna onpeaenexua CHA.

1.1.2. AxunoHepHoe obliecTBO «Ynpasnsiowas komnaHua YPANICUB» (manee — Ynpasnswuwias KOMNaHMUs)
onpeaensieT CTOMMOCTL HHCTbIX aKTUBOB B COOTBETCTBMM ¢ MpaBunamn onpeaeneHus CTOMMOCTH HUCTBIX
aKTMBOB, COrNacoBaHHLIMKA CNeUnaniaupoBaHHbiM AEN03UTAPUEM.



1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTE YMUCTBIX AKTWBOB ONPEAGNAETCA Kak pasHwuLa Mexay CTOUMOCTbIO BCEX AKTMBOB N3EBOTC
WHBECTUUMOHHOTO (POHQA MMM aKTWBOB AKLUMOHEPHOTO WHBECTULIMOHHOTO doHaa (aanee - aKkTWBbI) W
BENMHMHON BCex 06A3aTenscTs, NOANeXAWMX WCNOMHEHVK 3a CHET YKasaHHbIX aKkTMBCB (ganee -
06A3aTenbCTBA), HA MOMEHT ONPEAENEHNA CTOMMOCTH HUCTLIX KTUBOB.

CTOMMOCTE @KTWBOB M BenwywHa o6Aa3aTensCcTs ONPeaensnTea no CNpaBeAnuBoOA CTOMMOCTW B
cooteeTcTBMM ¢ MewayHapoaHbiM - CTAHAAPTOM tuHaHcoeoil  otyeTHocTn (IFRS) 13 "OueHka
cnpaBegnyBoi CTOMMOCTH", BBEAEHHLIM B AeiicTBuE Ha TEPpUTOPUK Poccuiickoh Peaepaunn NpMkasoM
MuHucTepcTea huHaHCOB POCCHMACKON denepaunmn o7 18 wons 2012 roaa N 1064 "O BBEAgHUN B
ASACTBME W npeKpaLleHun AedCTBUA AOKyMeHToB MexayHapoAHblX CTaHAAPTOB PMHAHCOBOW OTHETHOCTH
Ha TeppuTopun Poccuiickoh depepaunn”, 3aperncTpupoBaHHbIM MUWHUCTEPCTBOM 10CTULIMM Poccuidckoi
®epepaunn 3 asrycra 2012 ropa N 25095 {Poccwiickan raseTa oT 15 aerycra 2012 roaa), c nonpaekamu,
BBEJEHHLIMW B REiCTBWUE Ha TepPpUTOpPUW Poceunitickoin deaepaunn npwkazom MunucrepcTea yHaHCOB
Poccuitckoi degepauvn ot 17 aekabpa 2014 roda N 151H "O eeeaeHnd BoKymeHToB MexayHapoaHbix
CTAHRapTOB (PMHAHCOBOW OTYETHOCTM B geicTeue Ha Tepputopun Poccuiickon depepaunn”,
3aperncTpupoBaHHbiM MUHUCTEPCTBOM tOCTULIMK Poccuiickont ®eaepaunn 15 axeapsa 2015 ropa N 35544
{("OcbmumansHblid MHTEpPHET-NopTan npasosof nHdopmauuu” (www.pravo.gov.ru), 15 sueaps 2015 ropa), ¢
y4eTOM TpeGoBaHNi HaCTOALWero YKkasaHus.

Ynpaenawowaa KoMnaHuA OCYLLECTBNACT Bbl60p W ACNYCTUMOCTL npUMEHAEMbIX NOAXOA0B K oueHke
aKTUBOB ¥ 0BR3aTensCTB NO COrnacosaHnio co cneyvanuanposaHHbIM Aeno3nTapuem doHpa.

Mpasuna onpeaeneHus CHYA paspabartbiBalOTCA Ynpaensiowen KomnaHwed B COOTBETCTBMM C
TpeSoBaHAMKN YKasaHua BaHka Poccun oT 25.08.2015 Ne 3758 «0O6 onpeaeneHnn CTOMMOCTH HUCTBIX
AKTMBOB WHBECTWUMOHHBbIX (DOHAOB W PacYeTHOW CTOMMOCTY WHBECTWLMOHHBIX nNaees NaeBbixX
WHBECTULMOHHBIX (DOHA0B, CTOMMOCTH UMYLLECTB3, NEPeAaHHoro B ONAATy MHBECTALMOHHBbIX NAEB» W
WHBIX HOpMaTMBHbIX akToe Banka Poccum.

ameHeHWA » ACNONHEHWs B Mpaewna onpefeneHna CTOMMOCTH YUCTbIX AKTUBOBR HE MOTYT BbITh BHECEHbI
(32 MCKMOYeHneMm crnyvaes HEBO3MOXHOCTY OnpefeneHiA CTOMMOCTH YWCTBIX aKTMBOB):

B nepwoj Cc AaTel Havana go 0aTbl 3aBeplleHnn (OKOH‘-IaHHH) cbopanoaaHm naeBoro WHBECTULUMOHHOMO
donpa;

B nepwon C Aarthl NPUHATUA peweHna o Bolpave AONONHUTENBHBIX WHBECTUUWOHHbIX Naes 3aKpbiTOro
NaeBoro MHBECTMUMOHHOTO hoHAa W A0 3aBEpLUEHNS COOTBETCTBYHOLLEH NpoUeayphl;

B NEPVOA C AATH NPUHATHA PELLIEHWS O PecpraHn3auni unn NNKBWAALMM AKLIMOHEPHOTO NHBECTULIMOHHOMO
oHAA W 40 AATHI 3aBEPLIEHVA COOTBETCTBYIOLWMX NPOLIGAYP;

nocne AaTtbl BO3HWKHOBEHWA OCHOBaHWA npexpalieHnn naeBoro UHRECTULMOHHOTO donaa.
MepHOAUYHOCTL onpeaeneHnA CTOMMOCTH YUCTLIX AKTUBOB.

CTONMOCTb YUCTBIX aKTUBOB PoHAA onpeaenAeTcs Kakabin pabGouvin AeHb NO COCTOAHMIO Ha MOMEHT
BPEMEHN NO MOCKOBCKOMY BREMEHN, COOTBETCTBYIOWMA BpeMeHu 23-59 aate, no COCTOSAHMWIO Ha KOTOPY!O
paccuuTbisaetcAa CHYA, Toro 4acosoro nosca. g KOTOpOM coBepuena HawBonee nO3AHAA caenka
(onepauvs) C UMYLLECTBOM MA® B paty pacdeta CHA unn packpbiTel HanBonee no3gHne (C y4eToM
pasHWLbl BO BPEMEHM) AaHHbIE, Tpefyembie ANA ONpeAeneHunn cnpaeeanueol CTOMMOCTUA aKTMBOB
(oBA3aTenseTs).

CTOMMOCTb YMCTLIX aKTBoB $doHAaa ONpeaenaeTcs He NosaHee 20:00 NO MOCKOBCKOMY BpeMeHn pabouero
OHR, CNeayioLLero 3a AHEM, No COCTOAHUIO Ha KOTOPbIA OCYLLECTBNAETCA ONPeAeneHne CTOMMOCTU YNCTBRIX
BKTUBOB,

CTOMMOCTb 4YMCTHIX AKTMBOB, B TOM YMCNE CPeAHerofosas CTOMMOCTb YUCTBIX aKTMBOB, a TaioKe
pacyeTHas CTOMMOCTb WHBECTHLMOHHOTO nas ®oHAA ONPEAEnAITCA C TOYHOCTBIO A0 ABYX 3HAKOB nocne
3anATON C NPYIMEHEHNEM NPABUN MATEMATUMECKOTO OKPYINEHWA B py6nax.

B cnyyae n3mMeHeHWUA JaHHbIX, HA OCHOBaHWK KOTOPbBIX feina onpeaeneHa CTOUMOCTb YACTbIX AKTWBOB,
CTOMMOGTE MWCTBIX aKTUBOR NOANEXUT nepepac4ery.

MepepacyeT CTOMMOCTH UYNCTbIX aKTMBOB HE OCYLleCTBAAETCA B cny4ae, Koraa OTKNOHeHWe
WCNOMb30BAHHON B pacyeTe CTOMMOCTH aKkTuea (0BAsaTensCTRA) COCTaBUT MEHEe Yem 0,1% KOPPEKTHON
CTOMMOCTM MMCTbIX aKTUBOB, M OTKMIOHEHWA CTOMMOCTH 4WCTbIX aKTMBOB Ha 3TOT MOMEHT pacueTta
cocTaBnReT meHee 0,1% KOPPEKTHOR CTOUMOCTH HUCTBIX BKTMBOB.

Apu onpegeneHni CTOMMOCTWA YWCTbIX AKTMBOB B COCTAB oBA3aTensCTe BIIWYAETCA peseps Ha sbifinaTy
BO3HarpaxaeHusA ynpaanﬂlomeﬁ KOMMaHWW, Cneuuanv3npoBaHHOMY Aeno3uTapuio, ay,qm’opc:KoFl
opraHunsatii, CLEHLLWKY doHga, nuuy, ocyulecTenaloLiemy BegeHue peectpa BnafensUes
WHBECTALIMOHHBIX Nage NaeBoro NHBECTULMOHHOTO toHpa {panee - peseps Ha BbINNaTy BOSHana)I{neHHﬂ).
OHPG,D.GJ'IEHHbIIT'I WCXOAR W3 pasmepa BO3HarpaXAEHWA, npeaycMoTpeHHoro COOTBETCTBYIOLUUM NULAaM
npasunamun ACBEPUTENBHOrO ynpasneHus NaeBbiM WHBECTALMOHHEIM OHAOM. B cocTas 06A3arenscTB He



BKIONAETCA pe3epB Ha BbiNNaTy BO3IHarpaMgeHWA, pasMep KOTOpOro 3aBuCUT OT pe3yneTaToe
WHBECTUPCBAHNA.

1.1.14. He AonyckaeTcs BKIOYEHWE B COCTAB 06A3aTENbCTB MHBIX PE3EPBOB, B TOM yucne pesepea Ha onnaty
pacxoaos, CBA3aHHLIX C AOBEPUTENbHBIM - yNpaBneHuem UMYLLECTBOM, COCTaBNALMM  NaeBoM
MHBECTULNOHHEIR GPOHA,.

1.1.15. CTOMMOCTb YNCTbIX AKTMBOB NAGBOrO MHBECTULIMOHHOTO (POHAA onpeaenseTcs:
Ha AaTy 3apeplueHun (OKoHYaHNA) POPMNPOBAHNA NGEBOT0 UHBECTULINOHHOMC donaa;

B Cny4ae nNpWOCTAHOBNEHWA BblAauw, noraweHwa W cOMeHa WHBECTALIMOHHbLIX nNaeB - Ha Aary
B0306HOBNEHVA KX BblAa4YN, NOTaWIEHNA U obmena;

B Cny4ae npekpaweHus NaecBorc WHBECTUUNOHHOIO cdomaa - Ha AaTy BOIHWKHOBEHWA OCHOBAHUA €ro
npekpaweHns;

nocne 3aBeplueHnsi (OKOH4aHuA) OPMUPOBAHUA OTKPLITOrO Naesoro WHBECTUUMOHHOTO (POHAQ wnK
GUpPXeBOro NAeBoro MHBECTULMOHHOMO thoHaa - kaxabii pabounit AeHb;

1.1.16. CTOMMOCTb HWCTbIX AKTUBOB ONpPeaenneTcs He No3jHee paboyero AHA, creaywljero 3a fHem, no
COCTOSHMIO Ha KOTOPbIA OCYLIECTBNAETCH ONpeAeneHne CTOMMOCTH YUCTBIX aKTUBOB.

1.1.17. B cry4ae ecnu B NPaBUNax [OBEPUTENLHOO YNPaBNeHNA NaeskiM MHBECTULIMOHHLIM thOHAOM He yKa3aHa
BanioTa, B KOTOPOW ONPEeAensioTCs CTOWMOCTb YNCTHIX akTMBOB, B TOM YMCne CPeaHeronosan CTOMMOCTb
WACTBIX aKTMBOB, PacqeTHam CTOMMOCTb WHBECTULIMOHHOrO Nas NaeBoro WHBECTULMOHHOTO cdoHaa,
yKasaHHBIe CTOUMOCTW ONpeaensTCs B pyorax.

1.1.18. [laHHble, NOATBEPXAAOWNE DPACYETHI BENUUMH, 1POU3BEAEHHLIE B COOTBETCTBUM € HACTORLUMMU
MNpasvnamu CYA, XpaHsiTCA He MeHee Tpex NeT C AaTbl COOTRETCTBYIoWEra pac4eTa.

1.1.19. Pe3ynuTathl onpeaencHvs CTOMMOCTM YMCTbIX aKTMBOB Naesoro WMHBECTMLIMOHHOTO hOHOA, @ Takke
pacu4eTHOW CTOMMOCTN MHBECTULIMOHHOTO Nas naesoro WMHBECTHLUMOHHOIO dronaa OTRAXAKTCA B CNPaBKe O
CTOMMOCTW UMCTBIX AKTMBOB, 3a MCKNIOYEHMEM ONPEAEneHnA CTOMMOCTM HMCTBIX aKTUBOB naesoro
WHBECTULIMOHHOTO POHAA A0 3ABEPLLEHWA €r0 POPMUPOBAHNA.

1.1.20. Mpasuna onpefeneHns CTOUMOCTH HYMCTbIX aKTMBOB (M3MEHEHUs W [ONOMHEHWA B HUX) YTBEPHAAIOTCA
WCMIONHUTEMNbBHEIM ~ OPraHoM  YNpaBnAlwend  Komnaduk  naesoro MHBECTMUMOHHOTO oHAa No
COFMACOBAHMIO CO CNELNani3npoBaHHbIM AeN03UTapueM (ero UCnOHNTENbHBIM OpraHom).

1.1.21. Mpasuna onpeaeneHnA CTOMMOCTHA YUCTbIX aKTMBOB (M3MEHeHWs W AOMOMHEHUR B HUX) NPEACTaBNAKTCA
ynpasnAloLWen KoMnasuei Naesoro WHBECTULIMOHHOTO doHAa B YBEAOMUTENBHOM NOPRAKE B BaHK Poccum
B Teuenwe Apyx pabounx gHell € AaThl wvx YTBEPKASHWA W COrNacoBaHWA CO CReuvann3vpeeaHHBIM
Aenc3vTapuem NyTEM  HanpaBneHws  ANEKTPOHHOrC AOKYMEHTa,  NOAMWUCAHHOrO YCUMEHHOM
KBANMOULIMPOBAHHON 3NIEKTPOHHON NOANMCLIO, NG TENeKOMMYHNKXaLMOHHBIM KaHanam CBA3N, B TOM uucne
uepes MHPOPMALWOHHO-TENSKOMMYHUKALIMORHYIO ceTb "WMHTepHeT". K M3MEHeHWAM 1 AONONHEeHWAM B
Mpasuna onpedeneHus CTOUMOCTM HUCTHIX aKTWBOB NPUNAraeTcs NOACHEHWE MPUYMH BHECEHWA 3TUX
W3MEHEHWA ¥ AONONHEHNA.

1.1.22. Wndopmauna o [pasunax onpeaenequs CYA nOANEXMT PACKPLITMIO Ha OMUMaNbHOM caiTte
Ynpaensaiowei KoMnaHum B anpopmauuouHo-TeneKommyHuKauMOHHoﬁ ceTh «IHTepHeT».

1423 N3MeHeHus ¥ AONOMHEeHws, BHocumble B [lpasuna onpeéaeneHns CYA, nognexar packpbiTU0 Ha
odvumnanbHom cawte Ynpasnsiowed KOMNaHwn B uchopmaumouHo-TeneKommyHuKauMOHHoﬁ ceTtn
«IHTEPHET» HE No3aHee nATH pabounx AHeil 10 faThl Hauyana npuMmeHeHus Mpasun onpeneneHns CYA c
BHECEHHBIMN N3MEHEHWUSIMK W AONOCNHEHUAMM.

2.  KPUTEPWM NMPU3HAHUSA (MPEKPALLEHNA NPU3HAHVA) AKTUBOB (OBA3ATENLCTB).

2.1. AkTvBbi (0BR3aTenbCTBa) NPUHUMAKTCA K PAcyeTy CTOMMOCTH YNCTbIX aKTMBOB B Cy4ae uX NPW3HAHWA B
COOTBETCTEMN ¢ MexayHapoAHbIMY CTaHAapTaM1 (hMHaHCOBOW OTHETHOCTH (panee — MC®Q), sBeAeHHbIMA B
JecTBue Ha TeppUTOpUN Poccuiickoi deaepauvn.

22 CTOAMOCTb @KTUBOB, B TOM uYMCne onpepeneHHas Ha OCHOBAHMM OTYeTa oOueHWKka (aanee - OT4YeT
OLIEHLYWKA), COCTABNEHHOrO B COOTBETCTEBWM C TpeGopanuaMu PeaepanbHOro sakoxa oT 29 wona 1998 ropa
N 135-03 "O6 oueHouHoi AEATENLHOCTH B Poccuiickoi ®epepaunn’ (CobGpaHne 3aKOHOAATENLCTEA
Poccuiickoi deaepauun, 1998, N 31, ct. 3813 2002, N 4, cT. 251, N 12, cT. 1093: N 46, cT. 4537; 2003, N 2,



2.3

2.4,

2.5

26.

2.7.

28

cT. 167: N 9, cT. 805; 2004, N 35, c1. 3607; 2006, N 31, cT. 3456, 2007, N 7, cT. 834 N 29, c7. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126: 2009, N 19, cr. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450, 2010, N 30, cT.
3998; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, c1. 6728; N 49, c1. 7024, cT. 7061; 2013, N 23,
cT. 2871: N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226,
2015, N 1, ct. 52; N 10, 1. 1418; N 24, cT. 3372; N 29, cT. 4342), onpeaenseTca fe3 yyeTa Hanoros,
KOTOpblE YNNauvealoTCA B COOTBETCTBAWN C 3aKOHOAATENLCTBOM Poccwiickoil degepauny UNU NHOCTPAHHOMD
rocyAapcTea Npy NpuoGpeTeHn i peanuaaliui yKasaHHbIX akTUBOBR.

B chyvae onpegeneHwna CTOWMOCTH aKTuea Ha OCHOBaHWW OTHYETa OUSHLWKA AaTa OLEHKW CTOUMOCTW JOMKHa
OeiTh He paHee LWECTW mecsaueR AC Aatel, no COCTORHUK HA KOTOPYID ONpeaensaeTCA CTOUMOCTb YUCTBIX
akTveoB. pW 3TOM CTOMMOCTE aKTMBa ONpeaenneTCA Ha OCHOBAHUW OOCTYMHOTO HA MOMENRT onpeaencHunA
CTOMMOCTH YUCTbIX akTWBOB QT4YeTa OueHllnka C OAaTON OUEHKK HanGonee ONKW3KoW K paTe onpefeneHus
CTOUMOCTK aKTusa.

B cnywae ecnu wWacToswmmu [pasunamu onpeaenewns CYHA B uenax onpepenexus cnpasennveod
CTOMMOCTYW aKTUBa (BENMUWHbI 06A3aTeNbCTBa) NPESYCMOTPEHO UCNONL30BAHNE CTOUMOCTY, onpeaeneHHon
Ha OCHOBEHWM OTHETA OLEHLUMKA, NPWU 3TOM Npasuna AOBEPUTENLHOTO YNpaBneHus He COAEpXaT ykasanue
Ha HaNUYUKM B NASBOM WHBECTHLMOHHOM (POHAE OUEHLIMKA, TO Takas oueHka MoXeT ObiTb NpousseaeHa 3a
CYET CpepcTe Ynpaensoweil komnanuu npu cobniopeHwn TpeGosaHWA K OUEHLMKY, ONpeAeneHHbIX
TpebopaHnamu aefCTEYIOWErD 3akoHonaTenLcTea Poccuiackon Peaepayuu.

CTONMOCTL aKTUBA MOXET ONpedensThes ANA Lernei HacToAwmx Mpasun onpefenetva CHA Ha ocHOBaHWA
OTYETa OLEHWMKA, €CNW TaKoi OTYeT COCTaBneH OLUEHLWKOM, B OTHOWEHWM KOTOPOrc CO CTOPGHbI
CaMOpEerynupyemMbix OpraHuaaunil OLIEHLLMKOB He NPUMEHSNNCH B Te4eHue ABYX NeT B KONWYeCTse ABYX ¢
Gonee pa3 Mepbl AMCUMNIMHAPHOTO BO3AENCTBMA, NPEAYCMOTPeHHbix deaepancHbiM  3akOHOM "06
OUEHOUHOW JesTenbHocTM B  Poccwiickoit  degepaunn’, a Tawke BHYTPEHHUMW  [OKyMeHTamw
CaMOPErynnpyeMblix OpraHu3auni OUSHLUMKOB, W CTax OCYLHECTBNEHUA OUEHOMHOW AEATENBHOCTU KOTOPOTO
COCTaB/AET HEe MeHee Tpex nert.

AKTUBAMW NpU3HaIOTCA:

JEHEXHbIE CPEeACTBa,

LieHHble Gymaru, npeayCMOTPEHHbIE MHBECTULIMOHHON Aeknapauued PoHaa,
debuTopckan 3a80/KeHHOCTD.

Moa ueHHbIMK Bymaramm, ykasaHHeIMK B aG3aue BTOpPOM NyHKTa 2.6 nacrosawmx MNpasun onpepenexun CHA,
NOHUMAKOTCA Credyolline Buabl akTuBos:

aKUMW POCCUACKKX aKLMOHEPHbIX 001WECTB;
aKUMW NHOCTPAHHBIX aKUMOHEPHBIX OOLWECTB;

JONroBble MHCTPYMEHTDI, B TOM Yucne ofbnvrauum POCCHIACKNX XO3ANCTBEHHLIX OBLLECTB, rocyAapcTBeHHble
ueHHble Gymarn Poccuidckoh depepauun, rOCYAapCTBEHHbie LEHHbIe Bymarn cybnexToB POCCHIACKOR
denepaunu 1 MyHULMNaNbHbIE UeHHbIe Dymarn, o6nvrauu WHOCTPaHHbIX SMUTEHTOB,

aKLY aKLMOHEPHBIX UHBECTHLINOHHBIX POHAOS,

WHBECTULIMOHHbIE Nan NAeBbIX UHBECTULIMOHHLIX (hOHAOB;

nav (akumn) NHOCTPaHHbIX UHBECTULMOHHBIX (POHAOB;

POCCHWCKME N MHOCTPAHHLIE AEfIO3UTAPHbIE PACIMCKN Ha L@HHbIS Gymarn.

QO6azaTtenscTamu POHAA NPUSHAOTCA!

oBx3aTenbLCTEA NC Bbla4e MHBECTUUWOHHDbIX Naes;

oBs3aTenbLCTea NO BRINAATE ASHSKHON KOMNEHCaLUW NP NOTaleHnt MHBECTUUMOHHBIX Naes,

0693aTenbCTREA NO Nepefaqe AGHEXHbIX CPEACTB B NAEBOH MHBECTILIMOHHBIA (POHA, Ha MHBECTULNOHHBIE NaN
KOTOPOrQ OCYLECTBNAETCA OBMeH;

oBA3aTenscTRa NO BO3MELLEHUIO 32 CHeT MMYLIECTBA, COCTABNAKLLEro doHA, COOCTBEHHLIX AEHEXHbIX
cpeacrs yr‘lpaBI‘IﬂIOLLIEVI xoMmnaHuw PoHAa, MCNOML30BaHHBIX €10 ANA BeiNNaThl OEHeXHOW KOMNeHcauun B
CBA3W C NoraweHnemM MHBeCTUUNOHHLIX Naes,

0BR3aTENLCTBA NO BO3MELIEHMIO 3@ CHET MMYLIECTBA, cocTaensiouiero PoHA, COOCTBEHHbLIX AEHEXHBIX
cpefcTe ynpasnalwed komnaHnu $oHAA, WCMOMNbL3CBAHHBIX AN BblAAYM 3aiima doHLy B CBASKW C
HEQOCTATOMHOCTBIO ASHEXHBIX CPEACTS B UMyLiecTBe ®onaa Ans oGmeHa naes PoHAa,

obAsaTenLCTBa, noanexalyve WCMONHEHWo 3a c4eT akTueoB doHaa, B TOM uWcne obazaTenscTea no
BLINNATE BO3HArPKAEHNA YNPABNSIOLLER KOMNAHUKN, CNELIMaNU3NpoBaHHOMY AeNo3nuTapuio, ayauTopy, MLy,
OCYLIECTBNAKILEMY BeAeHMe peecTpa BNafenbueB MHBECTWLMOHHBIX nNaes Ponga, obm3aTenbcTea no
ynnate CyMM CKWAOK C PacyeTHOM CTOMMOCTU WHBECTULMOHHOTO nas (Haa6aBoK K pPacyHeTHOM CTOWMOCTK
WHBECTULIMOHHOrO Nan) ynpasnawLed komnaHun doHaa 1 (k) areHTam no Boiaadye, Noralennio u obmeny



UHBECTULMOHHBIX NAeB, @ Talke OGRIATENLCTBA MO ONNATe NPOYMX PACcXOACB, OCYLIECTBNAGMBIX 34 cuer
nMylecTea POHAA B COOTBETCTBUM C TPeBOoBaHNAMN ASHCTBYIOWIErD 3akoHOAATeNLCTB,

peseps Ha BLINNATYy BO3HArPaXAEHWS YNPABNAIOLIEH KOMMAHWK, CneLnanusvpoBaHHOMY Aeno3NTApUIo,
ayauTopy DOHAA, NUUY, OCYLIECTENAILIEMY BEAEHNE PeecTpa BNaASNbLEeB MHBRCTULIMOHHBIX naes doHaa
(hanee — peaeps Ha BbINNATY BO3HATPAKAEHNA).

2.9. MNpusHaHue (NPeXpaLLEHNe NPU3HAHKA) aKTUBOB W oBA3aTeNbCTB Ha CTaHAAPTHLIX YCNOBUAX OCYLLECTBNAETCA
no AaTe pac4eToe.

2.10. HecraHpapTHbIE YCNOBWA — Gnepaunsa (caenka) ¢ aKTWBOM, NpeAnonaralLLan aary pacieTos T+5.

2.11. Top patoil pacyeToB MNOHWMAEETCA AaTa BKIIOYEHWA akTUBa B cocTas wmywectea dorga wnu para
BbIBLITUA aKTUBa U3 cocTasa umywlectsa ®oHaa.

2.12. MNpusHaHwe (npekpawerve NPU3HaHWA) Ha Aaty pac4eTos npeaycMaTpueact NpusHaHue aKkTwea 8 ACHL
nepexoAa npasa CoBCTBEHHOCTHM Ha akTUB K PoHAY,

2.13. [pekpalleHne NPU3HAHWA aKTMBa W NPpU3Haxne npuBuiny urv yBbiTka oT BoiGbITUA Ha Aavy nepexoaa
npasa COBCTBEHHOCTN Ha axTUB OT POHAA TPETLEMY NULLY.

2.14. [OaTol nepexofa BCeX PWCKOB U BO3HArpaXaeHnh, CBA3AHHLIX C BNafeHWeM akTwea, NpU3HaeTCH nata
nepexoaa npaea cobCTBEHHOCTY Ha aKkTvB.

2.15. Cpenkn NOKYNKA WNU NpoAaXu UeHHon Oymarn (axTvea) cO CPOKOM pac4eToB T+5 n Gonee Ao
HacTynfieHus Haubonee paHHed AaTbl PacdeTosB (AaTel onnartel WNM AaTbl MOCTaBKK) paccMaTPUBaKTCH
aHanNorMuHO NpPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM W OTpaXalTCA B yyeTe kak pebutopckas wnw
KPeOUTOPCKAn 3af0MKEHHOCTL (B paspese KapKAOoW COENKW).

2.16. CnpaseAnuBoi CTOMMOCTBIO CAENKU ABRNAGTCH pasHMLa Mexay Crpaseanvieod CTOMMOCTbIO 6asoBoro
aKkTvBa (UeHHoR Gymarn, ABMAIOWENCA NPEAMETOM CAENKK) W CpPaseanvBoi CTOMMOCTBIO CYMMbI CASNKA
(cymma caenkd B BanioTe CASMKM, npuBeaeHHan K py6n no Tekyulemy Kypcy epanioTel). B cnyvae
NONOXMTENLHOM PA3HULLI CAENKWA NpU3SHaAeTCA B COCTaBe aKTWBOB, OTpULiATENbHON PasHnlbl — B COCTaBe
obAzaTensCcTe.

2.17. TMNpusHaHue (npexpauielne NPU3HaHKUA) AEGHEXHLIX CPEACTB OCYUeCcTBNAeTCA B cnepyweM
nopaake:

2.17.1. OeHexHbie cpeacTBa, B TOM 4wcne WHOCTpaHHas BanTa, Ha CHeTax W BO BKNAAax B KpeAUTHbIX
OpraHW3aunax NPpU3HAKTCA Ha AaTy thaKTM4ECKOro NOCTYNNeHUA Ha cueTa donpaa (B0 BKNAABI), OTKPLITHIE
YnpasnsAiowwei KOMNaHUed ANA y4eTa UMyLUECTBa doHAA B KPEAUTHBIX OpraHn3aLuaX.

2.17.2. [aToi NpeKpalerns MPU3HAHNA ASHENHBIX CpeacTB Ha cyeTax B KpeAuTHbIX OpraHnaaumusax ABNASTCH.
AATA CNMCAHMA (MEpEevUCTIeHns) ABHEXHPIX CPeacTs CO cyeTa B KPEAWTHOM opraHnsauun (AeHexHbe
cpeacTea, CnucaHHbie CO C4eTa B KPEAWTHOW OpraHusauvn B Uensx nepepaqn npodpeccuoHanbHOMY
yHaCTHNKY PbiHKa LieHHbIX Gymar unu saqucnexus Ha Apyroi cyeT GOHAA B KPEAWTHOW oprannsaunv, B
OTHOLLEHNN KOTOPBIX Ha AATY OLEHKN He Nomy4eH AOKYMEHT, noaTBEPKAAIOLMA NOCTYNNEeHne ASHEXHLIX
CpeacTs, NPW3HEIoTCA B KauecTBe [ebUTopCKOA 3a0MKEHHOCTHW);
nata peweHvs BaHka Poccuv 06 OT3biBe NWUEH3NN KPEANTHOW opraHusauvu (aeHexHbie cpeacTea
NPU3HAKTCA B KAYECTBE neButopckoi 330MKEHHOCTH).

2.18. Mpu3Hawue (npexpalieHne NPU3HAHKA) NeGWTOPCKOW 3aA0/MKEHHOCTH  OCYLECTBNABTCA B
cneaylouieM nopaaxe.

2.18.1. Qebutopckas 3aA0MMKEHHOCTL, BO3HWKWAA B pesynbTaTe OCYLW|ECTBNEHNUA CAENOK C akTmeamy PoHAOZ,
NPU3HAETCA KaK akTWe C MOMEHTa népeaaqi aKTUBOB (IEHEXHBIX CPEACTB) NULY, B OTHOLIEHWN KOTOPOTO
BO3HMKAeT 4ebUTOPCKanA 38A0MKEHHOCTD.

2.18.2. [1eBUTOPCKON 3aA0MKEHHOCTb, BOIHWKILAA B peayrbTare pacyeToB No NpounM onepauuamM, Npu3HaeTcA
kak aKTVB C MOMEHTA nepeaaqn AEHEXHbIX CPEACTB NULY, B OTHOLLEHWN KOTOpPOro BO3HUKaET AebuTopckas
3840MKEHHOCTE.

2.18.3. [e6UTOPCKAn 33A0NXKEHHOCTE NO MPOUEHTHOMY (KynOHHOMY) AOXOAY NPU3HAETCA C MOMEHTa NPW3HaHWA
aKkTVBa, YCOBNAMY BbINyCka (AOroBopa o pa3MELLIEHMN) KOTOPOro NPeayCcMOTPEH NPOLIEHTHBIA (KYMOHHBI)
aoxon.

2.18.4. [latoi npexpaileHua NPU3HaHWA AeGUTOPCKOA 33A0MKEHHOCTN NO NPOUEHTHOMY (kynoHHOMY) Aoxoay B
KaqecTBe aKTnBa ABNAETCA!

[ata 3a4ucneHna CYMMbl NPOLSHTHOTO (KyMOHHOrO) AOXOAE HA pac4yeTHBIA CHeT,

aaTa npexpaweHus NpU3HaHwA ueHHoW Bymarn 8 CBA3N C €€ peanusauued.

Jarbl, Korga crana AocTynHa wHcpopMaLMsl © BHECEHMA 3anucu B ErPION o nuksnaauwu 06A3AHHOTO
nuua.

2.18.5. Qebwtopckan 3afonmKeHHoCTk No NPUHVTAIOLLMMCA K MOMYYEHNIO AUBUAEHAAM NPV3HaeTCA Kak aKkTme ¢
JaTbl COOBLIEHNN 3MWTEHTOM B UHHOPMALIMOHHOM PECYPCE NPUMUTAIOLLNXCA aKLUMOHEpaM AMBMAEHA0B



(naTa ycTaHOBNEHUA Npas aKUWOHepOB Ha nonyyenue BoiNNaThl). B Ka4ecTBe WCTOHYHWKA WHbopMmaLun
MCNONb3YIOTCH- MHOPMaLUMOHHBIe pecypckl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A v ap. Kputepuem Bbifopa ABNAETCA Ka4ecTeO npefocTaBNRemMoi MHopMaumn v YRoOCTBO AOCTYNa
K BAHHbIM.

2.18.6. [NeGuTopcKas 3a0/MKEHHOCTL, yKasaHHan B n. 2.18.3. n 2.18.5. MNpasun oueHkn CYA, NpU3HAETCA TONBKO

B Cnyyae, ecnv.

~CYLECTBYET BEPOSTHOCTb TOFO, YTO JKOHOMUYECKHE BBIFOALI, CBA3AHHEIE C NPULUTAIOLMMCA NPOLEHTHBIM
(KyNOHHBIM) AOXOAOM WM MPUUKTAIOLINMUCH ANBUACHAAMM, NOCTYNAT B PoHa.

- CyMMa NpPOLEHTOB (AMBUAGHAOB) MOXET BbiTb HAAEXHO OLEHEHa.

2.18.7. CyMma NpoLEHTOB MOXEeT ObiTb HAAENHO OUeHeHa, ecnu yCrnoBuaMi acroeopa (yCNoBWAMKM BbiNycka

{{eHHBIX GyMmar) YCTaHOBMEHa CTaBka NpoLieHTa W NopAaoK e packeTa.

2.18.8. Cymma AMBWAEHAOB MOXET ObiTb HAAekHO OUeHeHa, cnu B AOCTYMHbIX WHAOPMAUMOHHBIX pecypcax

3MWTEHTOM packpbiTa MH(OPMALIMA O pasMepe AVBNASHAOB MO aKUNAM KaAo# xaTeropuw (Tuna), hopme
WX BbINNATHI, NOPSAKE BLINNATH AMBNAEHACE B HE ASHEXHOW hopme, AaTe, Ha KOTOPYIo onpeaenaTcs
NNL3, MMEIoLWME NPABo Ha NonydYeHne QUBWAEHADS.

2.18.9. [laToi npekpaweHns npusnaHua OefuTopckod 3a40MKEHHOCTW No BbiNNaTe AWMBWASHAOB B kadecTee

axTuea ABMASTCR:
Aara 3a4MCNeHNA CYMMbI BbiNa4eHHbIX AMBKAEHA0B Ha pacHeTHbLIA CUET,
AaTel, KOrAA CTana AoCTyNHa NHGOPMALINA O BHECEHUA sanucu B EMPHOJ ¢ nukewgauMn aMUTEHTA.

2.18.10. PpekpauleHne fNpU3HaHKUA AeBGUTOPCKOM 33A0MKEHHOCTH MOXET TakKe OCYWECTBNATLCA nQ WHbIM
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3aKOHHBIM OCHOBaHWUAM (cyaebHoe pelieHve 1 np.).
Mpusnanme 06A3aTENLCTB OCYWECTBNAGTCA B CREAYIOWEM NopRAke:

2 19.1. OBS3ATENbCTBA B BUAE KPEAVTOPCKOR 3AA0MKEHHOCTH N0 BbiAAYE NHBECTULMOKHBIX NGB NPUSHAIOTCS CO

AHS MOCTYNAEHUA AEHEXHbIX CPEACTB B ONMaTy MHBECTULMOHHLIX N2cs Ha cyeT DoHAA, OTKPHLITBIA B
KPEAWTHOR OpraHnsaumu,

219.2. OBsa3aTeNLCTBa NO BLINNATE ASHEXHOR KOMNEHcaLmy Npy noralleHnn WMHBECTUUMOHHbBIX Naes NPU3HAKTCA

CO AHA OCYLUeCTBNEHWA pacxonHoﬁ 3anucuy B peecTpe MHBECTUHNOHHBLIX naes PoHAS;

2 19.3. O6A3aTenscTBa NO Nepefave AeHeXHbIX CPeacTs B naeson MHBECTULMOHHDbIR hoHA, H8 UHBECTULMOHHDbIE

nan KoTOPOro OCYLYECTBNSETCA OOMEH, MPMSHANTCA CO AHA BHECCHWA PacxXoAHOW 3anncn B peecTpe
VHBECTULIMOHHLIX Naes ¢oHAS,

2 19.4. OBR3aTENLCTBA NO BOIMELIEHMIO 33 CUET MMYLLIECTBA, COCTABNAIOLLEro ®doHa, cobCTBEHHbIX ASHEMXHbBIX

CPeACTB YNpaBnAowWen komnaHuy $oHga, UCNONb30BaHHLIX el ANA oBmeHa naee PoHaa Nrio BbINNATL
ACHEXKHOW KOMAEHCALMW B CBA3K C NOFalleHneM WHBECTILMOHHLIX Maes, lopnguyeckoe 0GR3aTenscTBo
npuaHaeTcA co AHA nepeuncneHns Ynpaenaowei KOMNaHnen AEeHeXHLIX CpencTs Ans BLINNaTbl
[AEHeXHOW KOMNEHCaLWK,

2.19.5. OBA3aTenscTBa, NOANEXAWME WCNONHEHUIO 3a CHET axTweoe GoHAa, B TOM uncne obasartensciea no

2.20.

BLINNATE BO3HArPAKASHWA YNPABNAIOLLEN KOMNAHWW, CeuwanuaMpoBaHHoOMy Aeno3vTapuio, ayauTopy,
nWLlY, OCYLIECTBNAIOLEMY BEAIEHNE peecTpa BNaALNbLEE WHBECTUUMOHHBIX nacs PoHaa, obrlaTenscTea
no ynnaveé CyMM CKWAok C Pac4eTHOW CTOMMOCTM WHBECTULIMOHHOMO nas {HanBaBok K pacueTHoM
CTOWMOCTM WHBECTMLIMOHHOTO Nas) ynpasnsiolled Komnasuw donga W (wnw) aredTam no BblAaye,
noralweHnic 1 oBMeHy WHBECTUUMOHHLIX Nnaes, a Takwe ofA3aTensCcTBa NO OnNnaTe NpoYwx pacxoaos,
OCYLUECTBNAEMbIX 32 CYeT WUMYLIECTBa doHAa B COOTBETCTBMM C TPeDOBaHWAMM OeACTBYIOLIEro
3aKOHO4ATENLCTBA, MPUIHAKTCA CO AHA NONyYeHWA YnpaBnsiowLeii KoMnaHuen cueta Ha onnary
OKa3aHHBIX YCNyr (CO AHA NONYYEHNs NOANNCAHHOTC aKTa BbINONHEHHbIX PaBOT (OKa3aHHLIX YCIyT)).

Peseps Ha Bbinnaty BO3HarpaxaeHua npM3HaeTeA HapacTalwlWWM UTOrom B TeyeHwe KaneHpapHoro
roga B cnenylouem Nopaake.

2.20.1. Cymma pesepBa yBenM4WBaeTCs Kaxasih pabounin fieHb Ha CYMMY, PaBHYK pasHUUe mexay RENBUVHON

peaepsa, ONPeAeneHHoro Ha pabouni AeHb, MPeALWECTRYIOWMUA AaTe ONPEAENeHNA CTOWMOCTU UNCTBIX

aKTWBOB W BEMTMYMHOW pe3epea, paccyWTaHHOoKW Ha JaTy onpeaene&Hua CTOUMOCTH YUCTLIX 2KTUBOB.

METOAbl ONPEAENEHWA CTOUMOCTU AKTVBOB U BENWYWH OBA3ATENLCTE, B TOM YUCNE
ONMWUCAHWE UCTOYHUKOB AAHHBLIX ANA ONPEAENEHVIA CTOMMOCTU AKTUBOB (BENMU4WUHDI
OBA3ATENLCTB), NOPAOKA UX BbIBOPA, NoPANKA KOHBEPTALWW BENWMWH CTOVUMOCTEMW,
BbIPAXEHHbLIX B OJHOW BAMOTE, B APYIYIO BAMNIOTY, NOPAAKA NMPU3HAHWUA PbLIHKOB
AKTUBOB W OBA3ATENLCTB AKTUBHBIMW, KPUTEPMU BBIBOPA CNOCOBOB W MOIENEW
OLEHKHM CTOMMOCTU B 3ABMCMMOCTWA OT BMAOB AKTUBOB WU OBA3ATENLCTB, A TAKKE



NEPEYEHb AKTUBOB, NOANEXALWMNX OLIEHKE OLEHLIUKOM, 1 NEPUOAUYHOCTL MPOBEREHUA
TAKOW OLIEHKK

31, CTOUMOCTb aKTMBOB W BenuumHa oOAsarenscTe Onpeaensdiotesa no CNpaBeAnMBOA CTOMMOCTH B
cooTBETCTEMV ¢  MexayHapoaHblM  CTaHAapTOM tunaHcoBoi oTueTHocTn (IFRS) 13 «OueHka
CNpaBeanMBod CTOWMOCTWY, BBEAECHHEIM B [elcTBMe Ha TeppUTOPUK Poccuitckon depepaunn NpUKaaoMm
MwHucTepcTea ¢bUHaHCORB Poccwitckon ©epepauuw ot 18 wons 2012 ropa Ne 106H «O BBepeHwn B
JeicTere U NpexpalleHun [ENCTBNA AOKYMEHTOB MexayHapoaHbIX CTaHAapTos (pUHaHCOBOW OTYETHOCTK
Ha TeppuTopun Poccwitckoi ®eaepauun».

3.2 CnpaBegnweas CTOAMOCTb — 3TO UeHa, koTopas MOXET GbiTe NOMydeHa NpU NPOAaXe aKTUBa WK
ynnayeHa npu nepepave obssaTenscTsa npu npoBeAeHWu onepauun Ha J0OpORONEHOA OCHOBE HAa
OCHOBHOM (Uni HanGonee BbIrOAHOM) PbiHKE HA AATY OLISHKK B TEKYLWNX PBIHOYHBLIX YCNOBHAX.

33.  CnpaBepnvBas CTOMMOCTb akTuea onpefenseTtca 6es yueTa 3aTpar no caenke 1 HANOroB, BKIIOYEHHbIX B
CTOMMOCTb CAEMKN.

3.4 CnpaBennueas CTOMMOCTb MOXET 6LITb AOCTOBEPHO ONpeaerneHa Npu cneaylowWwmnx yenosnax.

- KOTUPOBKa hMHAHCOBOTO MHCTPYMEHTa NYGAIMKYETCA Ha OCHOBHOM Wik wanbonee GNaronpUATHOM pbiHKe
AAHHOTO WHCTPYMEHTE,

- leHEXHbIE TIOTOKW B OTHOLLIEHMW JONroBOro MHCTPYMEHTA MOXHO 0D0CHOBAHHO paccHUTaTb,
- cywecTasyeT Moaenb OUEHKN, UCX0AHbIE AaHHbIE ANA KOTOPOR MOXHO OLEHWUTD AOCTOBEPHO.

3.5. AKTVBHBI PBLIHOK - PbIHOK, Ha KOTOPOM ofiepauuu C aKTMEOM MnK 06A3aTenbCTBOM NPOBOOATCR C
DOCTATOMHOMW YacTOTOR ¥ B AOCTATOMHOM ofbemMe, NO3BONSAOLLEM NONYYaTb wHcpopmaumio o6 oueHkax Ha
NOCTOAHHOW OCHOBE.

36. OCHOBHOW PbIHOK - PbIHOK C CaMbIM GonbluMM OGHLEMOM U YPOBHEM AEATENBLHOCTH B OTHOLEHUN akTuea
Anu o6A3aTenscTea. PHIHOK, HA KOTOPOM YNPaBMAIOLLAA KOMNaHWA BCTynuna 66l B CAENKY No npoaaxe
aKTWBa Wnw nepepave obA3aTENLCTBA, CHMTAETCH OCHOBHBIM PLIHKOM WNW, NPW OTCYTCTBUW OCHOBHOTO
pbiHKa, HanBonee BhIroAHBIM PhIHKOM.

3.2. MpaBuna BLIGOPa OCHOBHOTO PbiHKA W ONpeaeneHks cnpaseaNMBOA CTOMMOCTH UEHHbIX Symar
POCCUHCKMX IMWTEHTOB

3.2.1. OCHOBHbIM PbIHKOM ANA LieHHbIX Gymar POCCHMIACKWX aKLMOHEPHBIX 0OWeCTs, rocyAapcTBeHHbIX LigHHbIX
Gymar P®, rocyaapCTBeHHbIX LIEHHbIX Bymar cybnekros Poccuiickod denepaun, MYHULMNANbHBLIX
LeHHbIX Gymar, Ans 0GNrauni pOCCURCKNX XO3KCTBEHHEIX OBLLECTs, a Take ANA KHBECTALIMOHHBIX Nase
POCCWACKMX NaeBblX WHBECTULMOHHBIX (hOHACB W POCCHIACKNX AENO3NTaPHBIX PacnncoK NPU3HaeTen 3A0
«®b MMBB».

32.2. [ns OUEHKM YKa3aHHbIX LEHHbIX Gymar MCNONb3YITCH LEHB, BbiBpanHble B CNEAYKOLIEM fopAAke no
CcTENEHY NPUOPUTETHOCTH:

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYAHWA TOProBoi CECCMN POCCUIACKOrD OpraHusaTopa TOProBAN Ha
pbiHKe LeHHbIX Bymar Ha faTy onpeaenehus CTOWMOCTY YNCTBIX AKTWEOB, NPV YCNOBUM NOATBEPKASHUA €€
KOPPEKTHOCTH,

b) UeHa 3aKPHLITUA HA MOMEHT OKOHYAHWA TOPrOBOW CECCUN POCCUACKON Bupxd Ha AaTy OnpeAeneHnA
CTOMMOCTH YUCTBIX AKTUBOB,

C) CPeAHEeB3BEILEHHAR LeHa Ha MOMEHT OKOH4YaHWA TOproBo# CEecchu poccuitckon Oupxn Ha Aaty
onpeneneHuA CTOMMOCTH YNCTBIX aKTUBOB,

323 Ecnu pata onpeaeneHns CTOWMOCTW MUCTBIX aKTMBOB HE FABNAETCA TOProBbIM AHEM pPOCCUACKQro
opraHusartopa TOpros/M, nn. (@){c) n. 3.2.2 NPUMEHAIOTCA Ha AaTy, aBnAlowylocA Hanbonee nNO3AHNM
TOProBbIM AHEM POCCUACKOrO OpraHusaTopa TOProBNY € AaTHI NPEAbIAYLLErc pacHeTa CYA.

3.2.4. LleHa cnpoca, onpeaeneHHan Ha Aarty pacuera CTOMMOCTM HMCTbIX aKTWBOB, NPWU3HAETCA KOPPEKTHOM,
eCNV OHA HaXOAWTCH B KOPMAOPE MEXAY Min M Max LieHamu CAenox OHOTO TOProBoro AHA.

3.2.5. OnpeaeneHHas B COOTBETCTBUM C N. 3.1.1 cnpaseAnnean CTOMMOCTL NPUHUMAETCA ANA OLIEHKW AKTWBOB B
TeyeHne 30 kaneHAApHbIX AHEN.

326. LleHa npuobSpeTenvs LeHHOM Gymarn B pe3ynbTate NEepBUYHOrO Pa3MEeLIeHUA ucnone3yeTtca ANnA
onpenenenus Cnpaseanneoi CTOUMOCTY B TeueHWe cpoka A0 HacTynneHus Hawbonee paHrein U3 AaT
NOABNEHWA N0 HEA KOTUPOBKK,

30 kaneHAapHoIX AHER CO AHA, B KOTOPOM NPON3OLINO NEPBUYHOE pasmelleHne.
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Ecm_n nocne onpeaeneHns CAPaBeAnyuBOi CTOMMOCTU LIBHHOM Hymaru npowno Gonee 30 KaneHAapHbIX
AHed, TO ANA AaHHOW Bymarv NPUMEHAKTCA MOAENW OUEHKM ANA «HEaKTMBHOTO pbiHKa, onucavHble
HUXe.

MpaBuna BuIGOpa OCHOBHOFO PHIHKA W ONpeaencH!A CNPaBeANnMBOA CTOMMOCTH L@HHbIX Bymar,
NpowWeAWNX NPOLSAYPY NMMCTHHTA Ha WHOCTPaHHOH Gupxe

OCHOBHOM PbIHOK (OCHOBHOW OpraHM3aTop TOproBmnv) BLIOMpaeTCA B nepeblit paGouni AeHb KBapTana nim
B NepBuil AeHb ONPEfEeNeHWs CrpaseAnuBovt CTOMMOCTU aKtvsa And KOMKPETHOW UeHHOW Gymarn u
UCNOMb3yeTCA B TeYeHwe KksapTana AN Lened onpeperneHws CnpaseaAnuBoAn CTOMMOCTY aKTHBA.
KpuTepuem Bbi6opa OCHOBHOTG OpraHv3aTopa TOprob ABNASTCA MaKCUManoHbId 06bem TOproe B TeveHne
npealwecTeylollero ksapTana. [lpu paseHcTse o6bema TOProB Ha PasiiMyHbIX TOProBbIX NnoLiagkax
OCHOBHbIM PbIHKOM CYMTaeTCA Toproeas nnoulagka < HaUBONbLUMM KONMHECTBO CAENOK 3a AaHHbIA
nepuoa,.

OCHOBHBIM PLIHKOM ANSA AOMTOBbIX LeHHbX Gymar WHOCTPaHHbIX 3MUTEHTOB, roCYA@pCTBEHHbIX LUEHHBIX
Bymar Poccniickol Peaepauny BHELLHErD 32iiMa ABNATCA BHEBUPXEBOW PBIHOK.

NS OUEHKW LeHHBIX Bymar, NpoLeaLnX NPoLEeAYpY NUCTUHMA Ha WHOCTPaHHOW Bupxe, Kpome obnuraywi
WHOCTPAHHBIX KOMMEPHECKNX OOLLeCTB, MCNONb3YeTCA:

a) uena cnpoca (bidlast) Ha WHOCTPaHHOW Gupxe Ha AaTy ONpeAeneHus CTOUMOCTH YUCTBIX BKTMBOB
(peKOMEHAYETCA NPOBEAEHUE NPOBEPKI KOPPEKTHOCTN LEHbI cnpocay,

b) LEHa 3aKPbITVA HA MOMEHT OKOHWaHWs TOProBOi CEccHn WHOCTPaHHO! BMpXK Ha AaTy ONpeAEneHuA
CTOMMOCTY UMCTBIX aKTMBOB, BCNW OHA HAaXOAWTCA B KOpWAOpe Mexay MWHWAMANEHOW ¥ MaKCUManbHOW
LIEHaMW CAENOK,

B OTHOLUEHWA AONOBbLIX LEHHbIX GyMar WHOCTPaHHbLIX 3IMUTEHTOB, rOCYAapCTBEHHBIX LeHHbIX Gymar
Poccuitckon deepauvy BHEILHEro 3aiMa - CPeAHAs LeHa 3aKkpbiThHA pbIHKa (BloomberggenericMid/last),
packpbleaemas MHOPMALIMOHHOA cuctemoit "BriymGepr” (Bloomberg), Ha aaty pac4eTa CHA;

KOTMpOBKa WMHOCTPAHHOW WLEHHOMW Gymarn moxeT ObiTb wcnonb3oeaHa Mo pesynbTaraMm TOpProeé Ha
WMHOCTpaHHON (hoHAOBOH CHpxe TONbLKO, eChn Ha AaHHOM WHOCTpaHHOM DOHAOBOW Dupke MHOCTPAHHAA
LeHHan Gymara npoLna npouUeaypy NMCTuHra.

OCHOBHbIM WCTOMHVKOM MH(bOPMauMK ABNAETCH NHOCTPAHHAA Gupka, Ha koTopoi LeHnan Gymara npowna
NPOUEAYPY TNWCTMHra, npu OTCYTCTBWK WHCPOPMaLMM  NCNONb3YeTCH wHchopMaLMoHHan  cucTema
Blcomberg.

Mpw oTcyTcTeAM wHGopMauuu B MHPOPMALMOHHOW  CHUCTEME Bloomberg B KauecTBe WCTOMHWKA
wHOPMaLWMn O KOTUpOBKaXx BLIGUPAIOTCA WHbIE UH(OPMALMOHHbBIE arentcTBa (Reuters, AK&M # ap.).
KpuTepuem Bbibopa ABNAETCA KA4ECTBO npeAcCTaBNsAemMoN urcpopmaummn 1 yaobeTso AccTyna K OaHHbIM.
OnpeaeneHHan cnpaseanueas CTOUMOCTDb NPWHVMAETCA AN OLEHKM 8KTUBOB B TEHEHUE 30 xaneHaapHbIX
DHEN.

UeHa npuobpereHus ueHHo# Gymary B pesynbTaTe NepBUYHOTO pasMeLieHns  NCnonb3yeTcH ANnA
onpeaeneHns CNpaseanveoi CTOUMOCTH B TeueHVe Cpoka A0 HacTynneHna navwbonee pauHei W3 gat:
AOABAEHNA NO HER KOTUPOBKH;

30 KaneHAapHbIX AHER CO AHA, B KOTOPOM NPOUIOLLNG NepBMHHOE Pa3MELLEHVE.

Ecnu nocne onpepeneHni cnpaBeArnvBoNn CTOMMOCTH weHHol Gymarn npowno Conee 30 kanexHgapHbIX
AHEW, TO ANA AaHHOW Bymarn NpUMEHATCH MOAENN OUEHKN ANA «HEAKTUBHOTO PblHKEY, onwucaHHble
HUXKE.

3.4. OnpepeneHne cnpaseAnvBO#A CTOMMOCTH B CNy4yae OTCYTCTEBWA aKTUBHOTO pPhIHKa

3.4.1.

342

CnpaBeanneas CTOMMOCTD ueHHoN Gymary onpeaenseTcs No MOAENY OLIEHKW ONA HEeaKTWBHOTO PbIHKA B
cnydae, ecnv:

ueHHan Gymara He gonywera K Topram Ha poccuitckoid Bupxe 1 He npouina npoueaypy NMCTUHIA Ha
WHOCTPaHHOK Bnpxe nnu

KOppeKTHas KOTWPOBKa, WCnonb3yemas Ans onpefenenns cnpaseannBoi CTOUMOCTH OTCYTCTBYET B
TeueHve 30 kaneHaapHbix AHEN.

Ecnv HW ofHa Toproeas nnowlanka POCCUACKON KNK WHOCTPAHHOR BUpxW HE MOXEeT GbiTk NpW3HaHa
AKTUBHLIM PLIHKOM, AN OLEHKN LIEHHBLIX Bymar ucnonb3yloTes creayloliue Habnioaaemble LeHbL

B OTHOLIEHWN Naes, B T.4. HE AOMYLUEHHbIX K TOpraM / He MpOLLUEALMM NPOUEAYPY NMCTHHra C AATbI X
npuoBpeTeHns, a Tawke AOMYCK K Topram / NMCTUHT KOTOPbIX MPEKPaLLeH, a Tawke B OTHOLeHWN naes
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NaeBbiX WMHBECTULUMOHHLIX hOHAOB ANA KsanuuuMpoBanHbIX WHBECTOPOB, ANA OLUEHKW WCNONb3yeTcR

‘pacyeTHan CTOMMOCTb, Npou3BeaeHHaR ynpaanmou.leﬁ KOMNaHWeR NASBOro MHBECTULMOHHOTO dIoHAA, Ha

NOCNEAHIOK AaTY, NPeaWecTByoWYIo AaTe pacdyeta CHA.
ueHa, paccunTanHas HP no metoavke (www.nsd.ru)

Ecnn  HEBO3MOXHO  ONpPEAennTe  KOTUpyeMmyto  (HEKOPPEKTHDYEMYIO)  LIeHY LeHHoi  Bymarn
RONOSHUTENbHOTO BhiNycka (AN, 3.3) AnA OUEMKU TakoW LeHHOR Gymarn UCnonb3yeTcs LeHa OCHOBHOTO
BbiMyCKa (aHANOrM4YHOrO aKTUBa), ONPe/ieNeHHan B COOTBETCTBAM € ni. 3.3.

Ecru LUeHa OCHOBHOTO BhbiyCka He MOxeT ObiTb onpeaeneHa, OueHka AONONHWUTENBHOTO Bbinycka
NPOU3BOAUTCA B COOTBETCTBWW € NN. 3.4.6-3.4.7.

B cnyyasx HEBO3MOXHOCTM ONPeAeNnuTe UeHy LeHHoh Bymarn B COOTBETCTBAN C NN 342~ 343, anA
OLEHKM TakMX LISHHbX Gymar WCnonbayetcs pesynbTaT OueHKM, NPON3BEAEHHON OLIeHLIMKOM no
COCTORHWIO Ha AATy He panee 6 MecALes A0 AaThl OUSHKN.

ECnv HEBO3MOXHO OnpefenwTs UeHy LeHHon Gymarw, NONyYEHHOW B pe3ynbTare KOHBepTauuu B Hee
Apyrod ueHHoi Gymard, B cooteeTcTBuM € nn. 3.42 — 3.4.4, ANA OUEHK! TakoA LeHHOW Gymaru
¥CNONb3yeTCs crpaseanueas CTOWMOCTb UCXOQHON UeHHOW Gymarn Ha [aTy OUEHKW, CKOppeKTupoBaHHasn
C Y4ETOM K03ppuumneHTa KoHBEPTALMN.

CnpaBeanneas CTOMMOCTb akuwit ¢ Gonbwen (MenbLuei) HOMWHANBLHOW CTOMMOCTBIO, BKNMIOYEHHBIX B
cocTas akTweoB DoHAa B pesynbTaTe KOHBEPTauuW B HUX aKkuWih, COCTaBMABLMX YKalaHHbIE AKTWBDI,
npU3HaeTCA PaBHON CrpaseaMBOA CTOMMOCTM KOHBEPTUPOBAHHBIX B HWX aKkuma.

CnpaBeanwBas CTOWMOCTb aKLMIA TOW Xe KaTeropuun {TMNa) ¢ WHbIMK NPaBamMun, BKHOYEHHLIX B COCTaB
aKkTMBOB MOHAA B PE3YNLTATE KOHBEPTALWKM B HWX aKUWA, COCTABMABLLNX YKE3AHHBIE AKTNBbI, nNpU3HaeTcA
paBHOW CNpaBeANMBON CTOWMOCTH KOHBEPTUPOBAHHLIX aKLMA.

Cnpaseanvsas CTOMMOCTE aKUMiA, BKMIOYEHHBIX B COCTaB aKTWBOB ®OoHAA B pe3ynbTaTe KOHBEpTauuu npu
ApobneHnt aKuvi, COCTABNABLUMX YKa3aHHbIE aKTUBbI, NMPU3HAETCA paBHOW CNpPaBeAnnBOA CTOMMOCTH
KOHBEPTUPOBaHHbIX aKLWi, AeNEHHON Ha KOADPULNEHT ApebneHus.

CnpaBeanusan CTOMMOCTb @KU, BKIIKOYEHHbIX B COCTaB aKTuBoB doHaa B pesynbTarte KOHBERTaUWN Npw
KOHCOMNWAALIMY aKUWA, COCTaBNABLUMX YKa3aHHble aKTWBbl, NPUIHAETCA PaBHOW CNpapeanyBOA CTOUMOCTU
KOHBEPTUPOBAHHLIX aKLWi, YMHOXEHHO# Ha KO3(POUUMEHT KOHCONKAALNN.

YiasaHHble B . 3.4.6 npaBuna onpeaeneHna CrpaseanvBoi CTOMMOCT NPUMEHSIOTCA A0 BOIHMKHOBEHWA
KOTMPOBKM aKUWA, B KOTOPbIE GbiNK KOHBEPTMPOBAHL! aKLMMK, COCTaBNABLLKE akTUBI doHaa.

ECNM HEBOSMOXHO ONpeAenvT KOTUPYEMYIO UEHy WCXOAHON LieHHOW Symaru Ha faaTy OUueHKK,
WCNONb3YeTCs CTOMMOCTL MCXOAHOM UEHHOH Bymarn Ha AaTty KoHBEepTaLMK, CKOPPEKTUPOBAHHARA C Y4ETOM
koacpchmumenTa KoHBEpTaLWY, HO HE Bonee YeM B TeveHne 30 gHe#n ¢ AaTht KOHREpTaLWM.

CnpagenMBas CTOMMOCTb akuwi uni oBrvralnil HOBOTO BbINTYCKa, BKNIOHEHHLIX B cocTae akTueoB PoHAA
B Pe3ynbTaTe KOHBEPTALMK B HWUX KOHBEPTUPYEMbIX UEHHbIX Gymar, NpuU3HAeTcA pasHoi CNpaBeAnvBoN
CTOMMOCTH KOHBEPTUPOBaHMBIX LUeHHbIX Bymar, AENeHHON Ha KONWYecTeo akuwd (obnurauvi), B KOTOpOE
KOHBEPTNPOBAHA O4HA KOHBEPTUPYEMan LUeHHaR Bymara.

YKasaHHOe NpaBvno ONPeaeneHns crnpaseanBol CTOUMOCTU NPUMEHAETCA A0 BO3HWKHOBEHWS KOTUPOBKK
axkumit (oBnurauni), B Kotopsie BN KOHBEPTUPOBAHEI KOHBEPTUPYEMEIS LUEHHble BymarK, cocTasnaslLne
akTmsbl DoHAa.

CnpaseannBan CTOMMOCTbL aKUMA W o6nUraumin, BKIIOYEHHBLIX B cocTaB akTheoB QPoHaa B
pe3ynbraTe peopraHu3aunm

CnpaBeanueas CTOMMOCTb aKUMA, BKIIOYEHHbIX B COCTAB aKTUBOB doHOa B pesynbTaTe KOHBEpTaLuu B
HAX aKLUWA, COCTaBNSABILMX YKa3aHHble aKTuBbl, NpW peopraHusalinm & ¢opMe CrvAHUA NPU3HAETCA
PaBHOM CNPaBearMBOA CTOMMOCTM KOHBEPTMPOBAHHbIX LeHHbIX Bymar, YMHOXEHHOA Ha Ko3puUMeHT
KOHBEPTaLMM.

Cnpaseanneas CTOMMOCTb @KUMA BHOBb CO3AAHHOTO B pesynbrare peopraHusauuv B hopme pasgenehuna
WNW BbIAENEHUS EKUWOHEpHOro OGLIECTBA, BKMIOYEHHbIX B COCTAB AKTMBOB NAaeBoro MHBECTULIKOHHOIO
thoHAa, B pesynbTaTe KOHBEPTALMA B HAX aKuui, COCTABNABLUMX YKa3aHHbIE aKTWBbI, MTPU3HAETCH paBHO#
cnpaepeAnvBOA CTOMMOCTA KOHBEPTWPOBAHHLIX aKkuui, AeneHHoR Ha koahULMENT KoHBepTauuw. B
cny4ae, €cnv B pesyntTarte pasAeneHus WiW Bblaenehus CO3AaeTCH gea unn Bonee akuWoHepHbIX
o6lECTBa, Ha KO3(PMUUNEHT KOHBEPTALMK AENUTCA OUEHOYHAR CTOMMOCTDL KOHBEPTUPOBAHHBIX aKumi,
yMEHbLUEHHasi NPOTNOpPUMOHaneEHO Aone  uMyllecTea PeopraHM3oBaHHOre  akUWOHEPHOro obLyecTBa,
nepenaHHOro akUWoHepHOMY OBLIECTBY, CO3AaHHOMY B PE3yNLTaTe pasaeneHns MNK BhigenNeHus.

Cnpaseanueas CTOMMOCTb aKkuvii BHOBb CO3A8HHOMo B pesynerare peopraHusauyni B dopme BblaeNeHnA

AKUMOHEPHOro OBLLECTEA, BKITIOYEHHbIX B COCTAB aKTWBOB POHAA B pesynkTaTe Ux pacnpeaeneHns cpeau
AKLVIOHEPOB PEOPraHM3OBAHHOTO aKUMOHEePHOro OBLIeCTBa, NPN3HAETCH paBHON HYNIO.
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CnpaBeanueas CYOMMOCTb ODNWrauMii HOBOrO BLINYCKA, BKNIOYEHHBIX B coctag axtueoB doHaa B
pesyneTate KOHBEPTaUMU B HUX oBnurauuit, COCTaBNABLLAX YKA3aHHLI® aKTUBbl, MPU PeopraHusaunuv
SMUTEHTZ Takux OONWrauviA NpU3HAeTcR pPaBHOW CMPABEANVBOA  CTOMMOCTH KOHBEPTUPOBAHHbIX
oGnurauvi.

Yka3aHHbie B 0. 3.5 npaBuna ocnpeaeneHns cnpaBeqsIMBOA CTOMMOCTW NPUMEHSIIOTCA A0 BOSHUKHOBEHWA
KOTVMPOBKM akLMi (0Bnvraumi), BRAKYEHHLIX B COCTaB AKTUBOB donpa (3a ncknouenmnem n. 3.5.3).

MopAAOK OLEHKN CTOUMOCTH o6nuraumn B chyvae gedonTa

Ecnv B OTHOLLEHUM 3MWUTEHTa LeHHbIX Gymar BoabyxaeHa npoueaypa GaHKpoTCTBa, CTOWMOCTL LEHHON
Gymaru npusHaetcs pasHoi 0 ¢ parh OhULINANEHOTe onyGnnkoBarnA CooBLLEHNA.

CTOMMOCTb UEHHOM Gymaru, CPOK noralleHns KoTOpOoN HacTynun, Npyu3HaeTes paBHOM:

cymme oBs3arenscTsa, PACCYUTaHHON B COOTBETCTBUM C yCcnoBusiMK BeiNycka Lib pOCCHIACKOrD 3MUTEHTA,
- B TeyeHue He Gonee 10 aHed ¢ YCTaHOBNEHHOW AATbl NMOTAWeHUA, HO He Sonee AaTbl haxTU4eCKoro
MCRONHEHNs 0BA3aTENbCTBA UMM ONYBNUKoBAHWA MHOpMaLW O pedonTe no o6A3aTensCcTBy;

cymme ofasaTtensCcrea, pacCuUMTaHHOW B COOTBETCTBMU C YCMOBUAMM Beinycka LB wHOCTpaHHOro
3MWTEeHTa, - B TeueHne He Gonee 30 AHen ¢ YCTGHOBNEHHOA [aTbl MOralieHns, HO He Gonee parel
haKTNMECKOrO UCMONHEHNA 0GA3aTENLCTBA;

HYMIO, €cnn 06R3aTenuCTBO HE WUCMONMHEHO SMWTEHTOM B TEeYeHWe YKa3aHHOro Bbille Cpoka Wnu
ony6nukosana uHthopmauns o Aedonre no ofAsarensLCTRy.

MopRAOK onpeaencHus CNPaBeanMBOd CTONMOCTH AENO3NTOSB, a TaKKe OGHEMHbIX CPeACTB Ha
PacyYeTHbIX CHETaX B KPEANTHBIX OPraHM3aLUnAX

Cnpaeegnueas CTOMMOCTE Aeno3uTa A0 HacTynneWua CpoKa ero nonHoro norawleHns, yCTasoBneHHoro
AOrOBOPOM, ONPEAENAETCA B cnegyoweM Nopaake.

eCnM CPOK NOTalleHns OenoauTa He Gonee ropa v CTabka NO AGNO3NTY COOTBETCTBYET PbIHOYHONM,
cnpaseanMeas CTOMMOCTb AENO3WTa Npu3HaeTcs paBHOW OCTATKY AEHEXHbIX CPEACTB BO BKNAAE,
yBENAYEHHBIX Ha CYMMY MPOLEHTOB, PacCuMTanHbix Ha AATy OLSHKA no craske, NpegyCMOTPEHHOW
[OTOBOPOM [ANA YAEPXAHWA AGHEXHLIX CPEACTB BO BKNAAE B TEHSHWe MaKCUMankLHOTO  CpokKa,
NpeRycMOTPEHHOro A0roBOPOM,

eCcny Ha MOMEHT NepeoHaqanbLHoro Npw3HaHWA CTaBka no AOrosopy Npu3HaHa prHO‘-IHOVI, B AankHeAeM
OHa He nepecMarpuBaeTCA U MeTo[ OUEHKW HEe N3MEHAETCA,

B MHBIX CNy4anx cnpaseanvean CTOMMOCTb AEN03WUTa ONpeaenaeTca no MeToay HPHBG,U,EHHOF'I CTOWMOCTH
DeHeXHbiX NOTOKOB C MCNONbL30BaHUEM CTABKK AWCKOHTUROBAaHWS, paBHOﬁl

- PbIHOYHOW CTaBke,

- cTaBKke, NPeAyCMOTPEHHOW ACTrOBOPOM ANs YAEpXannA AEHENKHBIX CPEACTB BO BKNaje B TEHEHWE
MaKCUManbHOro Cpoka, ecnNu ee OTKNOHEHWe oT PBIHOYHOW CTABKW COCTaBNAET He Bonee 20%.

Cnpaaennwaoﬁ CTOMMOCTBHO JEHEXHbIX CPeACTE Ha pacyeTHbIX cYeTax dovaa, OTKPbITRIX B KpeanuTHBIX
opraHn3auvax, nNpu3HaeTcA OCcTaToK JeHeHbIX CPeacTs Ha KoHeL paGouero [BHA, Ha KOTOPbIA
paccuuTbiBaeTCA CTOMMOCTE YUCTLIX AKTWBOB doHpa

MNMopapok onpeaeneiuna PLIHOYHONR CTABKH

PbiHOYHAA CTaBKa ONPEAEnAeTCA NO COCTOAHNIC.

Ha [aTy NnepBoHa4YanbHOro NPU3HAHKA (33 VCKNIOYEHUEM AKTUBOB, MPU3HaHHbLIX A0 01.01.2016);
Ha nepeblit pabouni geHp 2016 ropa {(ANA aKTMBOB, NPUIHAHHBIX A0 01.01.2016).

B KauecTse pblHOMHOW CTaBKW WCNONL3YeTCA CpeHeBsBelleHHas NpoUeHTHaA cTaeka nNo NPUBNEYEHHBIM
KpeauTHbIMK OpPFraHn3auvaMiu Bknasam (nenoawtam) B pyonax n MHOCTpaHHCHA BanioTe Ha CONOCTABUMbIH
CPOK ANA  0pUNHeckux Nu, packpbiBaeMol Ha OHLWANEHOM cawte bBanka Poccun (Ranee —
cpeaHeB3BelueHHan CTaBka no AEno3uTam).

Ecnv nocnepHAaa packpeiTan Ha caiiTe BaHka Poccuu cpegHeB3BelUeHHas CTaeka no Aeno3vtTaMm
paccuuTaHa paHee, 4em 3a Mecal Ao NEepBOHAYANbHOTO NPU3HAKNA, @ Takke B cnyyae W3IMeHeHus
KMioveBoN cTaBkw BaWka Poccu nocne nepsoHadansHore npysHanua Ans onpeaenexns PbIHO4HON
CTaBKM NPUMEHAETCA CNeayrLLMi NOAXOA.

Kniouesas crapka BGanka Poccun, AehcTsoBaBlian 8 mecaue, 3a KOTOpblt OnpeaeneHa
cpegHeBaBeLleHHan CcTaska Mo genosutaM, CcpaBHuBaeTca C Kniouesol cTaBkod DaHka Poccum,

w

AefCTBYIOWEN B MecALe NepBoHa4anbHoro NPU3HaHWA / C N3IMEHEHHON KnioueBoii cTaskoi Banka Poccui,



3.9.
391.

392

3.8.3.

3.9.4.

3.95.

3.96.

3.10.
3.101.

3.10.2.

3.10.3.

3.10.4.

3.10.5.

ecnu Knouyeeasa craeka baHka Poccwun He M3MeHMnach 4O MOMEeHTa nepBoHavanbHoro npu3Hanva, 8
KA4ecTBe PLIHOMHOW CTABKW NPU NEpPBOHaYANbHOM NPU3HAHWM NPUMEHAETCA  NOCNEAHARA packpbITas
CpeAHEeB3BeLSHHAA CTABKa NO JENo3nTam,

ecnn Knioueean crtaBka BaHka Poccun u3MeHunack (8 TOM uncne AC MOMEHTa nepeoHa4anLHoro
I"IpHSHaHVIH), AnA onpeaenednua pblHO‘-lHOI?! cTaBKU NOCNERHAA packpeiTan cpeaHeB3ReLleHHan craska no
Aeno3nTam MSMeHHeTCH NpONOPLUUOHANBHC U3MEHEHNID KNKOYEBON CTaBkv baHka Poccun.

MopAAOK OLIEHKN AeBGNTOPCKON 3aA0MKEHHOCTH

Cnpasegsveast CTOMMOCTb [eGNUTOPCKOA 3aA0MKEHHOCTH MO NPOLEHTHOMY {kyNOHHOMY) A0xcAay no
COCTABNAIOWMM aKTMBLI DOHAA LeHHbIM Oymaram ONPEAenieTcs B CYMME, WCHNUCNEHHOR WUCXOAA W3

CTABKM NpOLGHTA (KYNOHHOrO [AOXOBA), YCTAHOBNEHHOW B PelieHun O Bbinycke {0 AONONHUTENHHOM
BLINYCKe) IMUCCHOHHBIX LieHHbIX Bymar.

CnpaBeAnvBOf CTOMMOCTbIO AEGUTOPCKOM 33J0MKEHHOCTM, BOSHWKWER B pesynsrare OCYLIECTBNEHMA
caenck ¢ aktueamu GoMaa, NPU3HAETCA CTOMMOCTb aKTWBa, ONPefeneHHas AorosopoM (CTanaapTHLIMW
YCNIOBMSIMM CAEMKM) B Cnyyae nepeaaqn akTvea, MW CyMma nepefaHHsIx ASHEKHbIX CPEACTB B cnyvae
NOKYMNKN aKTusa.

CnpaBeanuecii CTOMMOCTbIO AEGWTOPCKOW 3aA0MKEHHOCTH, BO3HMKIWEW B pesynbTate pac4eToB no
NPO4YMM ONIEPALIMAM, NPUIHAETCA CYMMa NepeaaHHbiX [EHEXHBIX CPEACTE.

Cnpapennvweolt  CTOMMOCTbBIO OeOWTOPCKOA  3aA0NKEHHOCTU fpokepa no AEHEXHbIM  CPeACcTsaM,
HaXOAAWMMCA Ha BpPOKEpCKOM cyeTe, MPU3HAETCA OCTATOK AEHEXHbIX CPEACTB Ha XOHeU AHA nocne
COBEpLUEHUA BCEX OTiepauuvi ¢ akTBamu doHpa.

BennunHa JeGutopckon 3afomieHHocTH Gpokepa ponkHa coBnajate © CYMMOW AEH@XHBIX CPEACTB,
OCTaBLUMXCA B pacnopsxeHun Opokepa Ha OCHOBaHWW Otvyera Gpokepa, COCTaBMNEHHOro 3a AeHb, HA
KOTOPBLI ONPEAENAGTCA CTOMMOCTL HYHCTBIX aKTUBOE.

CnpaBeanweoil  CTOMMOCTb0  AeBuTopckoli  33A0MKEHHOCTW  No NPUHUTAIOWMMCA K MONYYEHUIO
AWBMAEHAEM NPUSHAETCA CYMMA, MCHUCTIEHHAR NCXOARA U3 KOnM4EecTBa LeHHbIX Bymar, yuTeHHbIX N0 CHeTY
OEMO B CneunanvaupoBaHHOM AEN03uTapuy Ha AaTy, Ha KoTopylo ONPEAENAIOTCA NULA, MMeloLve
Npaso Ha NOMyYeHue AWBWAEHAOB, W pa3mepa AMBMASHAOB MO AaHHOW xaTeropum (Tuny) axuua,
OB LABNEHHLIX 3MWTEHTOB.

NopAACK OUEeHKU NPOCPOUEHHOH Ae6UTOPCKON 3aA0MKEHHOCTH

3.10.1. OueHKa CNpaseanneoi CTOMMOCTH nebUTOPCKON 330MKEHHOCTN N0 NPOLEHTHOMY {(KynoHHOMY)
AOXOQY MO COCTAaBNSIOWMM aKTWBbl (POHAA UEHHLIM Gymaram B Cnyyae HapyLeHWs IMUTEHTOM
OBA3ATENLCTB N0 KYMOHHLIM BHIMNATAM NPUSHAETCS PaBHOW Cymme 06R3aTenLCTB, pPacCcqUTanHbIX B
COOTBETCTBAN C YCNOBUAIMMU Bhinycka LIB pOCCHIACKOrO/MHOCTPAHHOTO 3MUTEHTA, ecnu ¢ AaTbl OKOHYaHNsA
MCNONHEHNA 0BA3ATENLCTE SMUTEHTOM Npowno MeHee 30 kaneHAapHbIX AHew.

Mo ucTeueHwn 30 KaneHAapHbIX AHENH C AaTbl OKOHYAHUA CpOKa UCMONHEHNA o6R2aTeNLCTB 3MATEHTOM MO
BbINNATE NPOLEHTHOMO (KYNOHHOro) A0X0Aa CrpaBeanmBan CTOMMOCTE AEBUTOPCKON 3a0/MKeHHOCTH Nno
NPOLEHTHOMY (KyNOHHOMY) ROXOAY AIPUIHACTCA paBHOW HYNH.

B cnydae onyBnuxosaHns B COOTBETCTEBWM C teaepanbHeiMA  3aKOHaMKU 1 WHBIMK HOPMAaTHBHBEIMW
NpaBoBbLIMA  AKTAMU Poccwiickoil  defepaunn  CBEIeHWH O NPOCPOYKe  WCMONHEHWs SMUTEHTOM
ofnzaTenscTEa NO BbiNNETe NPOUEHTHOro (kynoHHOro) ROX0Aa NK cBefileHUA O NPUMEHEHUW K SMUTEHTY
npoueayp OaHKpOTCTBa CNpaBeanveas CTOMMOCTbL NEBUTOPCKON 33A0NMKEHHOCTU NO  MPOLEHTHOMY
(kynoHHOMY) AOXOAY NpU3HaETCA PABHOI HYMIO CO KA ONYGNNKOBAHNA Takux cBESEHVN.

CnpaBeanueas CTOMMOCTb AeBUTOPCKOM 33A0MKEHHOCTH N0 NPULUTAIOLLIMMCA K NONy4eHnio ansnaeHnam
B Cnyyae HEBbLINNATbl 3MUTEHTOM AVBWOEHOOB B Te4YeHne 10 paBounx AHeA ¢ Aatol, Ha KOTOPYH
onpeaensioTca NULa, MelLne NPaBo Ha nonyyeHue AVBWAGHAOB NPW3HAETCA PABHOW HYMO.
MNpocpouernan aebutopckan 3aao/KeHHOCTD, BO3HMKLLIAA B pe3ynbTare COBEpLUEHWA CABNOK C aKTUBAMN
doxaa, a TakKe B pesynsTaTe PacyeTos No NPoYMM onepaLuam (CpoK NOralleHns KOTOpOA HacTynun B
COOTBETCTBUW C YCNOBUSAMU [IOTOBOPA), NPUSHAETCH paBHOMN:

oCTaTKy TaKoW 38A0MKEHHOCTH, €CNK NPOCPOUKa WCONHEHWs 0BA3aTenbCTBa AOMHKHUKOM COCTaBNAET HE
Gonee 30 aHeR,

70% OT nepsBoHAYanbLHON CTOMUMOCTH (onpepeneHHod Ha AaTy WCTeveHne cpoka NOralweHns), ecnu
NpOCPoUKa NCNONHERWA oBs3aTensLCTBa JOMKHUKOM COCTaBNAET Bonee 30 gHen, Ho He Gonee 90 AHen,
50% OT nepBOHAYanbHOA CTOMMOCTW (onpeAeneHHoOn Ha AaTy wucTedeHwe cpoka noraweHus), ecnu
NpOCPOUKa UCNONHEHWs 0BA3aTENbCTBA AOMKHAKOM cocTapnseT 6onee 90 pHeil, HO He Gonee 180 AHew;

HYJI0, ECNN MPOCPOYKa CTIONHEHUA 00A3aTENLCTRA [OMKHUKOM cocTasnseT Gonee 180 Axed.
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MNopaaok oueHKn 06A3aTenbLCTB

CnpaBeAnvBoi CTOMMOCTbI0 OBR3aTenbCT8 MO BbiAAYe WHBECTUUMONHEIX Naes MPUSHARTCA CyMMa
AEHEXHbIX CPEACTB, NOCTYNMBLLAA Ha BAHKOBCKMWI CYET, OTKPbITBIA YNpaBnAtowwed KoMnanuen Ans yuera
UMyLecTsa POHAA B ONNATY UHBECTULIMOHHDIX Naes;

Cnpaeeanueoit cToumocTbio 0BA3aTensCTs NO Bbinnave JEHEXHOA KOMNEeHcauun npy noraweduy
WHBECTULIMOHHBIX N2EB NPU3HAETCA CYMMa AeHEXHLIX CPeACTB, NPUYKTalOLWAACA K Boinnare BnafenbLUam
WHBECTMLIMOHHBIX NaeB, PaccuYMTaHHaA NWULOM, OCYLeCTBNAWMM BeaeHWe peecTpa MHBECTULMOHHBIX
naes W CornacoBaHHan ¢ YNPasnsoLwWen KOMNaHWen,

CnpapeAnvBOA CTONMOCTLIO 0DA3aTENLCTB NO BbiNAaTe Hanora Ha noXoAbl (P3KMYECKUX NAL Npu3HaeTes
CyMMa Hanora, MCHWCNEHHas NULOM, OCYLUECTBNAIGLLINM BeJlerne peectpa MHBECTULMOHHBbIX naes u
cornacoearHas ¢ YNpaBnAowein KOMNaHWeH;

Cnpaseanyeoih CTOMMOCTbIO 0GR3aTeNsCTB NO Nepeaaqe ASHEXHbIX CPEACTB B naeBoW WHBECTULIAOHHDIV
hoHZ, HA WHBECTMUMOHHbIE NaW KOTOPOrO OCYLIECTBNAETCA OOMeH, npusHaeTca cymMma DEHEXHBIX
CPE[CTB, PACCUNTAHHAS NULIOM, OCYLLECTBNAIOLIMM BEAEHWE PEeCTPa UHBECTULIMOHHBIX Naes,

CnpaBeanvBoi CTOMMOCTbIO 0GA3ATENBCTB N0 BO3MELLEHNIO 33 CHET MMYLLIeCTsa, cocTasnswowero dong,
COBCTBEHHBIX AEHEXHBIX CPEACTE YNPaBNAIoLIEH koMnaHvun PoHAA, NCNoNL30BaKHHbIX €10 ANA obmeHa unu
BbINNATE! AEHEXHON KOMMEHCALMM B CBA3W G MOTalieHNeM WHBECTULMOMHBIX Naes, NPUHAeTCA CymMma
AEHEKHBIX CPEACTB, NONyYeHHan OT YNpasNAIoLwed KoMNaHnv;

CnpaBeanvMBoil CTOMMOCTbI0 06R3aTeNECTB, NOANEXALWNX UCNONHEHNIO 33 CHeT aKTueoB PoHaa, B TOM
uncne 0BA3aTenseTe NO BLINNATE BOSHATPAKAEHWA YNPABNAIOWEA KOMNaHWW, CneLuanv3uposaHHOMY
Aeno3uTapuio, ayauTopy, WLy, OCYLIECTBNAKILUEMY BEAeHWE peectpa BNafensUes WHBECTHULNOHHLIX
naes ®onaa, obA3aTENLCTB NO ynnare CyMm CKMAOK C Pac4YETHOM CTOMMOCT# MHBECTMLINOHHOMC naA
(HapBaBoK K pacyeTHOW CTOMMOCTM MHBECTULIMOHHOMD nas) ynpasnalolie’d komnaHnun doHaa u (unw)
areHTam NO Bbiaade, MoraweHwio W obMeHy WHBECTULMOHHBIX NaeB, a Takke ofazaTensCcTe NO onnare
NPOuUMX PacXOACB, OCYUIECTBAAEMbIX 33 CYET WMYLIECTBa doHaa B cooTBeTcTBMM C TpeGoBaHWUAMM
AESWCTBYIOWErO 3aKOHOAATENLCTBA, NPU3HAETCA CTOMMOCTD BOSHAMDEKAEHUA (yenyr, ckagkv, HanbaBku),
paccuMTaHHaa WCXOAR W3 YCNOBWA AOTOBOPOB (Mpasun [OBEPUTENLHOrO YNPABNEHWA MMYLLECTBOM
doHAA) W YKa3aHHan B NEPBUMHBIX YHETHBIX AOKYMEHTAX (aKTax OKa3aHHbIX yCnyr, BbICTABMEHHbIX CHETAX,
WHBIX JOKYMEHTaX, NOATBEPKAAIOLIMX (PAKT OKA3AHWA ycnyr).

MopAACK KOHBEPTALMM BENTHUNH CTOUMOCTEH, BbipaXeHHbIX B OAHOW BanioTe, B APYIYI0 BaNOTY

BoipaXeHHble B WHOCTPaHHOW BamoTe aKTueb! W oBnzaTenscTBa NPUHMMAIOTCA B pacyeT CTOMMOCTU
JMCTLIX AKTUBOB B pyBnax no Kypcy LienTpansHoro Gaxka Poccuitckon deaepauwv Ha AaTy onpeaeneHns
CTOMMOCTHM YUCTBIX akTueoB. B cnydvae OTCYTCTBUA Kypca UenTpansHoro 6anka Poccwuiickoi deaepainm
Ha WHOCTP3HHYIO BanioTy NPOM3BOAUTCA PACHET KpOCC-Kypca Tako# BanioTel K pybnw. Kpocc-Kypc
WHOCTPaHHOI# BamnioThl, ONPEAENAETCA Ha OCHOBE 3HadeHWii kypcoe BanwoThl K aonnapy CUlA,
NpeaoCcTaBNAemMslX MHOPMALIMOHHOA cucTemoin Bloomberg u kypca aonnapa CLUA, onpenenaemoro
LieHTpankHbiM GaHkoM Poccniickoi depepaunn:

o CUR  USD
USD.., RUR

rae:

CR — pocc-Kype UHOCTPAHHOM BarioThl;

% — KypC BaNIOTH! K Aonnapy CLUA Ha AeHb NPeALIECTBYIOLLAR AETE OLIEHKY,
t—=1
% — odpuumanetbii kype fonnapa CLIA, ycTaHoBNEeHHbI# BaHkoM Poccvn Ha AaTy OLHKN.

NepevyeHL aKTUBOB, noanexawmx OLeHKe OUEHIMWKOM, W NepuoaAnyHOCTE npoBeAeHUA TaxkoH
OLIEHKH

LleHHble Gymarn, no  KOTOPbIM  HEBO3MOXHO ONpeAenuTL ChpaBeanvBYI0 LeHy B NOPAAKE,
npefyCMOTPEHHOM NyHKTamu 3.4.1-3.4.4, nognexar OUEHKe OUEHLLINKOM.

Mpn 3TOM NEPUOANYHOCTD npoBeaeHun TaKon OUEHKN COCTaBNAET HE MeHee OAHOTO pazaB 6 mecsues.
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NOPANOK PACUYETA PE3EPBA HA BbIMNATY BO3HAIPAXAEHUA

Pesepe Ha BbLINNaTy BO3WarpaxaeHws (POPMMDYETCA OTAeNbHO B 4acTi pesepea Ha BLINNATY
BOSHArPAX/AEHUA YNPABNAIOIEH KOMNAHWH 1 B YACT/ pesepsa Ha BbiNNaty COBOKYNHOrO BO3HArpaxaeHna
CNeUManu3npoBalHoMy AEMO3NTapuio, ayAWTOPCKOW OPFaHW3auun, OUEHLUMKY doHaa, Gupxe u nuuy,
OCYLLECTBNAIOLEMY BE/IEHNE PEeCTPa BriaaenblLies HHBECTULIMORHLIX Naes doxaa.

PesepB Ha BbINNATy BO3HArPaXAEHWA HAYNCNAETCA W OTpakaetca B CocTaBe ofnzatenscts PoHaa C
HanBonee noaaHel W3 AByX AAT —~ AATHI Hauana KaneHA2PHOro FOAA WK AaTbl 3aBEPWIEHUA (OKOHYEHWA)
dhopmupoBaHus - A0,

AaThl OKOHYaAHWA KaneHQapHore roaa;

AaTbl BO3HVKHOBEHMA OCHOBAHWA ANA NpekpaLienns Poxaa (BKRIOYNTENBHO) B HACTW pesepsa Ha BeinnaTy
BO3HArPaXAEHWA YNpaBnaowed KOMNAHNK;

faTbl pacyeta Co BCeMM KpeauTopamn, TpeGoBaHMA KOTOPbIX AOMKHbI YAOBNETBOPATECA 3@ CHeT
WMywecrsa, coctasnsiowero doHa, B 4acTM  pesepea  Ha BLINNATY  BO3HArPaXOEHWH
CNEeLNanu3MpoBaHHOMY AEMNO3vTapuio, ayAMTOPCKOWM OpraHv3auuy, OLEHLLUUKY conaa, Gupxe n nwuy,
OCYLLBCTBNAIOLEMY BeieHNe PeecTpa BNajenbUes HBECTULIMOHHDIX Naee doHaa.

PesepB Ha BbINMATy BOSHATPAKAEHWA HAYNCNAETCA HApacTaOWMM MTOrOM U OTpaxaeTcA B COCTaBe
obs3atenbcTs PoHAA HA AaTY ONPEAENEHUA CTOMMOCTH YACTHIX aKTWBOB B TeUeHWe KaneHgapHoro roaa
KaKAbIA pabovvi AeHb.

Peaepe Ha BO3HArpaXaeHue ynpasnAlowied KOMNAaHWW, ecnu pasmep BO3HArPAXAEHWA ynpasnsiowien
KOMMaHWW ONPEeaenAeTca UCXons n3 CpenHeroaoBoi CTOMMOCTH HUCTLIX aKTUBOB (CTCMA), u peseps Ha
NPOYKe BOZHArPKAEHU PACCUUTLIBAIOTCA B CNEAYOLLIEM nopAgke:

d-l
CUAP + y CYA
B ( d Z ;) T -

S = =l x——-> 5,
i T D ;k

rae:
K — NOPAAKOBbIA HOMEP KaXJ0ro HaYMCNEeHUA pesepea 8 OTUYETHOM rOAY, NPUHUMSIOLLWHA 3HAYEHUA OT 1 no
i. k=i — NOpPARKOBLIA HOMEP NOCNeAHerc {(TeKyLlero) HauncneHus pesepsa,

S
k. CyMMa KaKp[oro NPOW3BEAESHHOIC B TEKYLLEM KanexgapHOM rofly HaqwcnieHws pe3epBa;

S, - CyMM3 O4EPEAHOrO (TEKYLLEro) HaYUCNeHus pesepBa B TEKYLIEM KaneHQapHOM oAy,
D - xonuuecTso pabounx aHei B TEKyLUEM KaneHAAPHOM roay,

T, ,
I - KONMW4ecTBoO pa6o'-mx OHeW nepwoaa, onpegenedHHoro ¢ Hadana TeKywero KanesjapHore roga Ao

S _
(BKNIOYAR) AaTbl HAYMCNeHuA pesepea ‘. T, =D npw HauncneHnn pesepsa Ha nocnegHui paboquit AeHb
roga, 3a VCKMIOYEHVEM Cnyvas, koraa B rogy sasepweHo gopmnposarne M1d. Ecnn cdhopmuposaHie
MA@ 3aseplwieHo B OTYETHOM roay, Nepnuoa onpeaenaeTcs ¢ AATH 3aBepLueHnn cdopmuposanua NMADG;

y T
t — NOPAAKOBLIA HOMEp paGouero AHs, MpUHAANExallero nepuoay. 3a XOTOpLI onpeaeneHo ‘,

y Y
NPUHAMAIOLLAA 3HaueHnsa oT 1 Ao d. t=d — NopAAKOBbLIA HOMEP PaboYEero AHA HAYUCIEHNA pesepsa ,

CHA - CTOMMOCTb YMCTLIX aKTWBOB MO COCTOSHUIO HA KOHEL Kaxaoro paboyero gHA t, 38 UCKNICYEHNEM
prs d. Ecnv Ha paGounit peHb t CYA He ONpeAeneHo, OHO NPUHUMAETCA pasHbiM CHA 3a
npeawecTeylowna  gHio t pabounit AeHb Tekyilero kanehaapHoro roga, a ecnm pacuyetr CHA B
KaneHAapHOM rogy He NPOVSBOAWNCH — Ha nocnepHwir paboqnii AeHb NpeablayLlero roaa. 3Havenne
onpedenfAeTcA ¢ TOYHOCTLI0 AO 2 3HAKOB Nocne 3anATOW,

pacy S
CHA™ pacueTHan (MPOMEeXyTOYHas) BEnnnHa CMYA Ha paty d, B KOTOpO# Ha4YMCNAETCA pe3eps Y
onpeaeneHHas Kak CTOMMOCTb akTUBOB, BKNIoYas AEOWTOPCKYI0 3200MKEHHOCTh, 33 BbIMETOM

S
KPeAUTOPCKOA 38A0IKEHHOCTH Ges yueTa pesepsa ' . 3Hayenne OnNpeAensevcs ¢ TOMHOCTEIO AC 2 3HAKOB
nocne 3anAaTon,

X. NPOLUEHTHaA CTaBKa, COOTBETCTBYIOLAnA:
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Ecnu npousBOAUTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaXaeHwe Ynpaensiowen KoMnaHwy -
pasmepy BO3HArpaXAeHWs YnpaenAlWend Komnawun oTHocuTensHo CICYA,  ycTaHoBneHHOMY
npaBunamu SOBepUTENLHOrO ynpasnernus $oHga.

EcnuM npov3BOAWTCA Ppac4eT CyMMbl Pe3epBa  BO3HarpaxAeHwus cneuvanv3vpoBaHHOMY
AENO3NTApUIO, ayANTOPCKOW OpraHusauumn, oueHwMky GoHaa, Gupxe W nuuy, OCYLIECTBNAIOLLEMY
BEfIeHMe peecTpa BNadernbles WHBECTUUWOHHbIX naeB ®oHAa -  COBOKYMHOMY  pasMmepy
BO3HArpaxaeHwit cneuvanu3npoBaHHOMY AENo3UTapuio, AyAUTOPCKOW OpraHuaauny, OUeHLWKY
doHaa, ¥ NnLy, OCYWECTBNAKLIEMY BeAEHWe peecTpa BNaaenbues WHBECTULMOHHBIX naes goHAa
oTHocuTenbHo CICHYA, yCcTaHOBAEHHOMY NpaBUnaMi JOBEPUTENLHOTO ynpaBneHuA PoHaa.

OKpyrneHne NpON3BOAMTCA HA KaXMJOM AeiCTBNM 4O 2 3HAKOB MOcne 3anAToMH.

B cniyvae W3MEHEHNA NMPOLEHTHON CTaBku B OTYETHOM rofy (HOBam NPOLeHTHas cTaBka AeNCTBYET He €
Havana oT4eTHOro roaa), hopmyna n.4.4 npuUMEHAETCA B CAEAYIOWEM Brae:

d-1
CUA[™ +) CY4, . N
= =1 IT' " T t
Sr - (x —+x _') - Sk »
D k=1

D

[
ha_
+
hi

T,

¥ 1 i
rae
L]
X npoUeHTHanA CTaBKa, AeNCTeOBABLUAA C HAvana OT4ETHOro roaa;

1"
X' - nameHeHHan NpoUeHTHAanA CTaBKa,

T " T,
i - KON-BO AHeW Nnepuoaa ', B TEHEeHKne KOTOPbIX AeicTBOBana crTaeka x

"

T, . T, . ,
! - KON-BO OHEA nepwopa ‘., B TeyeHne KOTopbIX AeNCTBOBaNA cTaeka x".

CIMCYA paccunTbiBaeTCHA NO 3aBepilueHun Kaxaore oTyeTHOro roga (pacueta CHA 3a nocneaHui pabouuni
[€Hb OTMETHOTO roga) no gopmyne:

d
2.CY4
CrCyA==1—
D

3pauenne OKpYImAeTCA A0 2 3HaKka nocne 3ansTou.

Pasmep CGOPMMPOBAHHOTO pE3epsa Ha BbLINNATY BOHATPAKAEHWH YMEHbIIAETCA Ha  CYyMMb
HGUMCNEHHOTo B  TeYeHMe  OTHETHOrO  roja  BO3HArpaXaeHWs yNpaBnsiowed  KOMNaHWH,
CreLManu3npoBaHHOMY AENO3UTapHIo, AyANTOPCKOA OpraHu3aLyi, OUSHLLAKY NaeBoro MHBECTULUOHHOTO
donaa, GWpXe M Uy, OCYLECTBIAlOWeMy BeAcHue peecTpd BNAfenbLUes WHBECTULMOHHLIX Nnaes
NaeBoro WHBECTULWOHHOO oHAa.

B cnyyae HeAOCTATOYHOCTH peaepea Ha Bbinnaty BO3HATPAXAEHWR B TeuveHue OTYETHOIMO roja
HaYMCNAeTCA 3aA0MKEeHHOCTb ynpaanmou.leﬁ KOMNaHuw B pasMepe nNpeBblleHuA thaKTnHecKkoro
BO3HArpaXaeHwa Hap CYMMOI?I pe3lepsa Ha BbiNNaTy BO3HATPAKASHWA Ha AaTy WX  HAYMCNeHWA.
3an0MKeHHOCTE lepaannou.leﬁ KOMNaHWM YMeHbLUAeTCA Npu oYyepegHOM Hau4WuCNeHWK pesepea Ha
BLINNATY BO3HATPAXASHWA B npepenax pasmepa HaJYWCNEHHOro pescpea.

Ecnv COBOKyMHaA BenWuMHa BO3HArPAKASHWA CneuuanisnpoBaHHOMY AEN03UTapNIo, ayANUTOPCKOW
opraHW3aunn, oueHwwKy (PoHAa, GupKe ¥ nuuy, OCYWeCTBRALIEMY BeAcHNE peecTpa BnajensLes
UHBECTVLMOHHbIX naee (POHAA, pPacCuMTaHHam B COOTBETCTBUM C Mpasnnamy JOBEPUTENBHOIO
yrpaBneHns GoHAa 3@ OTHETHBIA roA B LENOM, MEHbLE CYyMME! HAUWC/IEHHOTO B TEYEHME OTHETHOro roAa
pesepsa Ha BbINMATY BO3HATPAKAEHWA yKa3aHHbIM NULAM, 3afl0/IKEHHOCTD YNPasnAowWen komMnaHnm
nepen GOHAOM, HAuMCneHHas B COOTBETCTBMM C T 410 B uacT¥, OTHOCAWENACA K YKa3aHHbIM
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BO3HArpaXAeHUAM, He NO3AHEEe Nepeoro pabovero AHA FOAa, CNEAYOLero 3a OTYETHBIM AOMKHA ObiTo
CKOPPEKTMPOBAHA (YMEHbLLIEHA) Ha PasHULLy YKa3aHHbIX BENNUUH.

He MCHOHbSOﬁaHHbIﬁ B Te4YeHWe OTYEeTHOre roga pe3epB Ha BbINNATY BO3HarpaxgeHws NOANEXUT
BOCCTAHOBNEHWK MO OKOHYAHWK OTYeTHOro fofa, HO He no3gHee nepsoro paﬁoqero AHA roaa,
cneaywLLero 3a OTYETHbIM, U NPU3HAETCA B COCTABE NPOYKX AOXOA0B.

NOPSIAOK YPEFYNWPOBAHMA PA3HOIMACUA MEXAY YNPABNAIOLWIEW KOMMAHWEA W
CNELUWANU3UPOBAHHLIM AEMO3WTAPMEM NPWU ONPENENEHMW CTOMMOCTH HUCTLIX
AKTUBOB

Mpu oBHapyXeHWn pacxoXAeHWd B pacyeTe CTOMMOCTW YWCTBIX akTueos PoHAa, NPOV3BEAEHHBIM
Cneuvan1avpoBaHHbiM AENO3UTapUem W Ynpaensiowen komnarnei, CneunannsupoBaHHbli AEno3nTapuin
NPOM3BOANT BHENMAHOBYK CBEPKY COCTOAHWA akTwBoB W 00A3aTensCTB PoHAA U NPUHMAET Mepbi K
ucnpasneHuio onboK, a Taike OCYLeCTBNAET CBEPKY:

aKTUBOB 1 OBA3ATENbLCTE Ha NPEAMET COOTBETCTBUS KDUTEPWAM UX NPU3HAHWA (NPeKpaLLeHUs NPUHAHUA);
ucnonb3yemolt ana oueHku akTueos donaa nHdopmaumu,

WCTOMHWKOB AaHHBIX GNA ONPedeneHns CTOMMOCTU aKTUBOB (BeniunHbI 0DA3aTeNsCTB), @ Takke Nopaaka
ux eoibopa;

nopsigka KoHesepTauuwn BenuynH CTOMMOCTEW, BblpaXeHHbIX B OAHOW BanioTe, B APYryio BamoTy,

BHennaHoBas csepka NpoBoauTCA CneunanianpoBaHHbIM Aenosutapuem B Teuexue 1 (OaHOro) pabouero
QHS C MOMEHTa 0GHaPYXEHWA PAcCXOXMAEHWA U BKNIOYAET CNEAYIOLLUE MEPONPUATUA.

(hOpMUpOBaHME NepeqHs UMylLecTsa POHAA WU CNPABKM K NepeyHto MMyLecTea GoHAa;

onpeaeneHve Buaa akTueos (06s3aTentcTe) POHAA, MO KOTOPLIM NPOM3OLING PACXOKASHNE C AGHHLIMU
ydyeTa YnpaBnsiowei komnaHuu;

CBEPKY AaHHBLIX, BHECEHHbIX B CUCTEMY 1EN03UTAPHOIC Y4ETa, C AaHHBIMI NONYYEHHbLIX OT Ynpaensiowen
KOMNaHMW AOKYMEHTOB, MOATBEPKAGIOLMX (AKT COBEPLWEHNA CAEeNKW, MO KOTOPOW HaiAeHbl
PAcXOXAEHNS;

CBEPKY [AaHHLIX, WCNONL3OBAHHLIX  Cneunanu3vpoBaHHLIM  ASnNO3VTapueM ANs  onpeneéneHns
CTpaBeANMBOA CTOMMOCTM akTuBoe (00A3aTenbCcTB) € AAHHLIMW, NPEACTaBNEHHLIMU Ynpasnsawwen
KOMMaHWed B OTHOLEHUW axTuBa (0B6A3aTenscTea), B OTHOLEHUN KOTOPOro NPON30LLNG pacxoXaeHue.

Mpw nposeneHwn cBepkn CrieLManM3vpoBaHHbii AENO3VTapiniA W YNpaBnsilowan Komnanns erpase
notpeGosate Apyr y Apyra MioGble AOKyMEHTb (WnM  MX  KOMwM), NOATBEPXAalowme daKThl
HANPaBreHusUNONYYEHWA  DPACMOPSKEHWA N0 CYETAM,  KOMUM  NOATBEPXACHWH,  BbICMIAHHBIX
CheuvaninanpoBaHHbIM eno3uTapueM, a Takke ApYrux AOKYMEHTOB, HeobX0aMMbIX ANA BbIACHEHWA
NPWU4NHBE U YCTPaHEHNA OBHAPYIEHHbBIX PACXOXAEHHUA.

Mocne ycrpaHeHns 0OHapyXeHHOro pacxoXaeHWs CneLvanu3MpoBaHHLIA AENO3UTapuit n Ynpasnsaowan
KOMNAHWA COCTABMSIOT aKT O MPUYMHAX PACXOXASHWA AaHHbIX B Crpaske O CTOMMOCTH YUCTLIX AKTWBOB
doHAa v daKTe ero YCTpaHeHus,

CneuvanuaupoBaHHblii AenoauTapuit ussewaet BaHk Poccun 06 OOHapyXeHHbiX DacXOXAEHWAX B
Teuenne 1 (OgHoro) paboyero AHs C MOMEHTa OOHapYXeHWA PacxoXAEHUs, B Cny4anXx:

ecnv ucnpaeneHve owvBoK Npu oueHke AKTMBOB POHAA npusoAuT K ylueply AnA Bnajerneues
WHBECTULIMOHHbIX Naes;

€Ccny yKaldaHHble ownBKW coBepLIaloTCs HEOQHOKPaTHO.

B cryyae BuisBneHMs oOwMBKM B pacueTe  CTOMMOCTA  OAHOTO  WHBECTHLMOHHOrO — nas,
CneunanianpoBaHHbii [Eeno3uTapuit v YNPasnsiowas KOMNAHKS OCYLLECTBAAKT Cneaylolne ASHCTBUA:

B cnydyae ecnv BeIABNEHHOE OTKNOHEHNe MCNOMNb30BAHHON B pacyeTe CTOMMOCTH akTuea (06A3aTenscTea)
cocTasnAeT meHee Yem 0,1% KOPPEKTHO!# CTOMMOCTH YUCTbIX AKTMBOB, U OTKNOHEHNE CTOMMOCTYN HUCTLIX
aKTVBOB Ha 3TOT MOMEHT pacyeTa coctaenseT meHee 0,1% KOpPEKTHOW CTOMMOCTH YUCTLIX AKTHBOSB,
ONpeAen T, He NPUBENO K AaHHOE OTKNOHEHUE K NOCNEAYIOLUWM OTKNOHEHHAM, COCTaBNADLINM 0,1% w
Honee 0T CTOMMOCTH YUCTBIX SKTUBOB.

Ecnm gonywerHas owmnbka npueena Kk OTKNOHEHNIC MeHee 0,1%, nepepacyeT CTOMMOCTH HMCThIX aKTMBOSB,
pacyeT CyMM BO3BpaTa CPeACTB BfagenbLlaM WHBECTULMOHHBIX naes wunu doHay, WNKA nepecuyet #
U3MEHERNE YWCNa WHBECTMLMOHHBIX NAes Ha NMLeBbIX CueTax Bnagenbues He NPOU3BOANTCS, ECNU NHOE
He ycTaHoBnexo [lpaeunamu PoHAA. Mpu BbiABNEHWA OTKNOHEHWA, COCTABNAIOWErc MeHee 0,1%,
ynpaenAowas KOMNaHwa W« CNELManu3MpoBaHHelil  Aenosutapuid  o0s3aHbl NPUHATL  MEPbl  ANA
npeAOTEPALLEHUA €r0 NOBTOPEHNA.
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B cnyyae ecnu BbIABNEHHOE OTKNOHEHWE WCNONBL30BaHHOM B PacyeTe CTOMMOCTH akTuea (obR3aTenscrea)
cocraenseT 0,1% u Gonee KOPPEKTHORW CTOMMOCTW YMCTLIX 8KTUBOB, U OTKNOHEHWE CTOMMOCTN HHUCThIX
aKTMBOB Ha 3TOT MOMEHT pacdeTa cocTaensetT 0,1% w Sonee KOPPEKTHOW CTOMMOCTHN YWUCTRIX aKTWBOB,
Cneuvanu3npoBaHHbld  AEN03uTapui COBMECTHO C Yynpasnsiowed KomnaHwen ONpeaenseT HOBYylo
CTOMMOCTb YUCTBIX AKTVIBOB, @ TAOKE CTOMMOCTb Nas npu NPUOGPETEHNM U NPy NOraileHni u ofmeHe naes
W, OCYLLECTBNSIOT Bo3MelLenne ywepba BnagentLam MHBECTULIMOHHBIX Naes. Bce wcnpaBneHWA BHOCATCA
B PErucTpbl yueTa TeKkyluM AHEM. CneuvanuavpoBaHHbii AENO3VUTapMA 1 YNpasnawlas KOMNaHwA
COCTABNAKT AKT O BLIABNEHHOM OTKNOHeHun. He noagHee 3 (Tpex) pabounx gHeld CO AHA BLIABNEHWA
OTKNOHeHWs CneLManyu3uposanHHbid Aeno3UTapui HanpaBnAeT yBeAOMNEHVE B BaHk Poccum.



