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1. O01IHe moJ10KeHus

1.1. TlpaBuma ompeneneHdss CTOMMOCTH AaKTHBOB U BEJIMYHMHBI O0S3aTEIIBCTB,
MOJUIXKAIUX UCIIOTHEHHUIO 32 CUET aKTUBOB MHTEpBaJIbHOTO 1MaeBOr0 MHBECTUIIMOHHOTO (poHIa
akuuit « TYKOMJI ®ony [TepcrneKTHBHBIX BIOXKeHHID mox ynpasnerneM 3A0 « YK VpanCub»
Ha 2010 rox (manee — IlpaBuna) paspadoransl 3A0 «YK YpanCub» (manee — Ynpasmstomas
KOMITaHUS1) B COOTBETCTBUU ¢ TpeOoBaHUsAMH [l0JIOKEHHSI O MOpSAIKE W CPOKaX OMPEACICHUS
CTOMMOCTH YHCTBIX AKTHBOB AaKIIMOHEPHBIX WHBECTULMOHHBIX (DOHIOB, CTOMMOCTH YHUCTBIX
AKTHUBOB T1a€BBIX WHBECTHIIMOHHBIX (DOHIOB, PacyeTHOW CTOMMOCTH WHBECTHIIMOHHBIX I1aeB
[aeBbIX WHBECTHLMOHHBIX (OHIOB, a TaKK€ CTOMMOCTH 4YHCTHIX AaKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom dexepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nornonHeHui (nanee — [lonoxenuem).

1.2. IlpaBuna SBIAIOTCA BHYTPEHHMM JIOKYMEHTOM YIPaBIIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOUIEH KOMITAHUH.

1.3. IlpaBuna ytBepxkparorcs Ha 2010 r. IlpaBuna cormacoBsiBaroTCA YIIpaBIIArOIIEn
KOMIIaHUEH €O Clenuaiu3upOBaHHBIM Jeno3uTapueM (OHJa HE IMO3JHEe, YeM 3a MecAll 0
Hayvajia KaJeHJapHOro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B TedeHHME KaJEHJApHOIO roja JOIyCKaeTcs B
VCKJIIOYUTEIIBHBIX CIIy4asx, B TOM YHCJE B CIIy4ae:

J BHECEHUS U3MEHEHMI B HOPMATUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
ONpENIeNIEHUs] CTOMMOCTH aKTUBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB M  BEITMUYUHBI
00513aTeNIbCTB, MOAJISKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJICHUS JCHCTBUS WIM aHHYJIMpPOBAHMS JIMIIEH3UMM OpraHu3aTropa
TOPrOBIM Ha PpbIHKE LEHHbIX Oymar, Mo pe3yibTaTaM TOProB KOTOPOIrO OHpeesseTcs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wuiayM M3MEHEHUS B HUX MPEICTABISIIOTCS YTPaBISIONIEH KOMIIAHUEH B
YBEIOMHUTEIIBHOM TOPSIKE B (ellepalbHblil OpraH UCHOJHUTEIBHOM BIACTHU MO PHIHKY LIEHHBIX
Oymar B TedyeHue 5 pabouux AHEH € JaThl MX YTBEPXKAEHHUS YIOJIHOMOYEHHBIM OPraHOM
VYnpapisromeil KOMIIAHUM MU COTJIACOBAHUS CO CHEIMAIM3HPOBAHHBIM JEro3uTapueM (oHaa
IIyTEM HAIIPABJICHUS 3aBEPEHHBIX B YCTAHOBJICHHOM NOPsiaKe konuu [IpaBuil n n3MeHeHu! B HUX
Ha OymaxkHoM Hocutene. K m3menenussim B IlpaBuia mpuiaraercsi MMCbMEHHOE TMOSCHEHHE
IIPUYUH BHECCHMSI OTUX U3MCHEHHU.

1.6. Undopmanus, conepxamiasics B [IpaBunax, MOANEKUT PaCKPBITHIO B COOTBETCTBUHU C
HOPMATHUBHBIMHU NPaBOBBIMH aKTaMH (eAepalbHOIO OpraHa UCIOJIHUTEIBHON BJIACTH MO PHIHKY
IICHHBIX OyMar.

2. CTONMOCTb YMCTBIX AKTHBOB MA€BOr0 MHBECTHIIMOHHOIO (pOHIA

2.1. CTOMMOCTh YUCTBIX aKTUBOB MACBOTO MHBECTUIITMOHHOTO (POH/A (71a1ee - CTOUMOCTh
YUCTHIX AKTHUBOB) OMpENEeNseTCs] KaK pa3HUIla MEXIy CTOMMOCTBIO aKTHUBOB 3TOro (oHma u
BEITMYMHON 0053aTeNbCTB, MOJICIKANTUX UCIIOJTHEHHUIO 32 CUET yKa3aHHBIX aKTUBOB, HA MOMEHT
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.2. CpennerofoBasi CTOMMOCTh YHCTBIX AKTHBOB MAacBOTO HMHBECTUIIMOHHOTO (hoHIa
paccuMThIBACTCA KaK OTHOIICHHWE CyMMbl CTOMMOCTH YUCTBIX aKTUBOB (DOHJIA HA Ka)bIil JE€Hb
KaJICHJAPHOTO Tojia K YKCITy JHEH B KaJCHAAPHOM TOJy.

B pacuer cpeaHeromoBoil CTOMMOCTH YHCTBIX AaKTHBOB MPHHUMAETCA 3HA4YCHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha COOTBETCTBYIOIIMH J€Hb KaJEHAAPHOTO TOJa, a €CIH Ha 3TOT



JI€Hb CTOMMOCTb YHCTBIX aKTUBOB HE OIpEAeNsiach, - Ha IMOCIEAHUN JI€Hb €€ OIpeeIeHMUs,
MPEAIECTBYIOIINA TAKOMY JTHIO.

2.3. BelpaskeHHbIE B MHOCTPAHHOH BaJIOTE aKTHBHI TA€BOTO HHBECTUIIMOHHOTO (hOoHIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIME UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy lLlentpanbHoro 0anka Poccuiickoii
®denepanvii HA MOMEHT ONPENENIEHUs CTOUMOCTH YUCTBIX AKTUBOB.

2.4. CTOMMOCTH YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepiieHUs (OPMHUPOBAHUS IMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaXKIbIiA
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHA;

2.4.3. B cityyae IPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha J]aTy BO30OHOBJICHUS UX BBIJA4M, TOTAIlIEHUs U OOMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOT0 WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HMKHOBEHHUS OCHOBAHUS €T0 MPEKPALLCHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YUCTBIX aKTUBOB OIPEEIISIETC:

a) ©KEMECSIYHO Ha IMOCICTHUN padouuil IeHb KaJeHIapHOTO MEeCSIIa;

0) Ha MOCJIeqHUI NIeHb CpOKa MpHeMa 3asiBOK Ha MPUOOpEeTeHHue, morameHue u oOMeH
WHBECTHUIIMOHHBIX 1A€B.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTULMOHHOTO ()OHAA, B TOM YHUCIE
CPEIHEro/I0Basi CTOMMOCTh YHUCTHIX aKTUBOB, a TAK)KE pacuyeTHasi CTOMMOCTbh WHBECTUILMOHHOTO
nasi MaeBOro MHBECTULIMOHHOTO (POHJIA OMPEIEISIOTCS B pyOJIsiX ¢ TOYHOCTHIO HE MEHbBIIECH YeM
70 JIByX 3HAKOB IIOCJE 3alsATOM Mo cocTosHuI0 Ha 20 4yacoB MOCKOBCKOro BpemeHu. llpu
ONpENIETICHUN CTOUMOCTU YHCTBIX AaKTHUBOB YUYWTBHIBAIOTCS WU3MEHEHUs B aKTHBaX IAeBOIO
MHBECTUIIMOHHOTO (poHMA M 00s3aTeNbCTBAX, MOUICKAIUX HMCIIOTHEHHUIO 32 CUET YKa3aHHBIX
aKTHBOB, NPOU3OLICAIINE B MEPUOT MEXAY MNPEIUICCTBYIOIIMM M TEKYIIMM MOMEHTaMU
OIpEENICHUSI CTOUMOCTH YUCTBIX AKTHBOB.

3. OI[eHKa CTOUMOCTH AKTHBOB ITa€BOI'0 UHBCCTUIIMOHHOT O (l)OHIla

3.1. CroumocTh akTMBOB MHTEpBAJIbHOTO IAa€BOr0 HMHBECTHUIIMOHHOTO (OHIA aKITHil
«JTYKOWJI ®onp IepcrnekTuBHBIX BOXKeHHiD mox ynpasiaenueM 3A0 «YK VpanCub» (nanee
— @onp) ompezaensercs Kak CymMMma JEHEKHBIX CPEJICTB Ha CyUeTaX, BO BKJIaJaX M OLEHOYHOM
CTOMMOCTH MHOT'O UMYILIECTBA, COCTABJISIONIETO aKTUBBI, KOTOpasi ONPEIEINISAETCS B COOTBETCTBUU
¢ [lonoxenuem.

3.2. CyMMa JeHEeXHBIX CPEACTB Ha cueTax M BO BKJIaJax NPUHAAIEKAIUX NACBOMY
MHBECTUIIMOHHOMY (OHIy MOATBEP)KIaeTCsi OAHKOBCKOM BBIMUCKON IO COOTBETCTBYIOIIEMY
CUETY Ha JIaTy ee MoJyueHHs (He Mo3Hee CIEAYIOMIEro paboyero JHs).

3.3. OmeHovHas CTOMMOCTH IIEHHBIX Oymar, IOMYIICHHBIX K TOpPramM pPOCCHHUCKHM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOUYEHHEM OOJUTaluil BHEIIHUX
obnuranmoHHbIX 3aiiMOB Poccwmiickoit deneparuu, MPU3HAECTCS paBHONM HMX TNpU3HABAEMOU
KOTHPOBKE ONpEeICHHOM 1o pe3yibTratam ToproB 3A0 «Ponnoas 6upxa MMBBy.

3.4. B cnydae ecnu mpu3HaBaeMasi KOTUPOBKA IO IICHHOM Oymare 1o pe3yiabTaTam TOProB
3A0 «®onnosas oupxka MMBB» oTcyTcTByeT 1 LieHHas Oymara JIOMyIleHa K TOpraM ApYyTux
POCCHUICKMX OpraHU3aTOPOB TOPrOBJIM Ha PBIHKE LIEHHBIX OyMar, NMpu3HaBaeMas KOTHPOBKa
[IEHHOI OyMmaru ompezensieTcs Mo pe3yJibTaTaM TOProB OPraHU3aTopa TOProBIM, BEIOPAHHOTO B
CJIETyIOIIEM MOPSIKE:

3.4.1. B ciayyae ecnu mpu3HaBaemas KOTHPOBKA 10 LIEHHOM Oymare mo pesyjibTaTam
toproB 3A0 «Donnosas oupxa MMBbB» oTcyTcTBYyeT, onpenenseTcs: mpu3HaBaeMasi KOTUPOBKA
no pesynbratam ToproB OAO «Donnosas 6upxa PTCy.



3.4.2. B cinywae ecnu mpu3HaBaemasi KOTUPOBKAa IO IIEHHOM Oymare 1o pesysbTaTam
toproB OAO «®ongosas Oupxka PTCy» oTcyTcTByeT, ompenensercs npu3HaBaeMas KOTHPOBKa
1o pesyspratam ToproB Hekommepueckoe naptaepctBo «PonoBas Oupska Cankt-IlerepOypry.

3.4.3. B ciaywae ecnu mpu3HaBaemas KOTHPOBKA IO LIEHHOM Oymare mo pesyjbTaTam
toproB Hekommepueckoe maptHepctBo «®DonmoBas Oupka Cankr-IlerepOypr» OTCyTCTBYeT,
ofpenensercs Npu3HaBaeMas KOTHpoBKa 1o pesynbraraM ToproB 3AO «Cankt-IletepOyprekas
BaJIIOTHas Oupikay.

B cnyuae ecnum mpu3HaBaemMash KOTHPOBKA OTCYTCTBYET Yy BCEX M3 BbIIIEYKa3aHHBIX
OpraHM3aTOpPOB TOPrOBJIM, a TaKXKe, €CJIM LEeHHble Oymaru, HpUOOpeTeHHbIE Ha Toprax,
UCKJIIOUEHBl U3 CIHMCKOB LIEHHBIX OyMar, JOINYIIEHHBIX K TOpraM BbIIIEyKa3aHHbBIX
OpraHU3aTOPOB TOPrOBJIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX ILIEHHbIX OyMar Ipu3HaeTcs
PABHOM UX MOCJIEIHEN NPU3HABAEMON KOTUPOBKE.

3.5. OueHouyHasi CTOMMOCTb LEHHBIX Oymar, IOMYLIEHHBIX K TOpramM pOCCUHCKHM
OpPraHM3aTOPOM TOPIOBJIM Ha PBIHKE LEHHBIX OyMmar, 3a MCKIIOUEHHEM OOJUraluil BHEIIHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoil ®enepanyu, NpU3HAETCS PaBHOM UX NpU3HABAEMOM
KOTHPOBKE, ONPEIECICHHON 3TUM OpPraHU3aTOPOM TOPTOBJIM Ha PHIHKE IIEHHBIX Oymar B HOpsIJIKE,
YCTaHOBJIEHHOM HacTtoamuM [lonmoxkeHuem, ¢ yderoM TpeOOBaHMM K JEATEIBHOCTH IIO
OpraHu3alKi TOPrOBJIM HA PHIHKE LIEHHBIX OyMar, yCTaHOBJICHHBIX HOPMAaTUBHBIMU ITPABOBBIMU
akTaMu (efepantbHOro OpraHa HCIOJHUTENBHON BJIACTU IO PBIHKY LIEHHbIX Oymar. B ciydae
€Cclli TIpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHBIX Oymar He MOXeT ObITh OIpe/elieHa B
HOpsJIKE, YCTAHOBJIEHHOM HacTosuM [lonoxenuneM (LieHHble OymMaru He UMEIOT IpU3HaBaeMOMn
KOTHPOBKHM), B TOM 4YHCIIe, €CIM Ha JaTy pacueTa CTOMMOCTH aKTHBOB POCCHHCKUM
OpPraHuU3aTOPOM TOPTOBJIM Ha PBIHKE LEHHBIX Oymar HE MPOBOIWINCH TOPTH, a TaKXKe, eCIH
IIEHHble OyMaru, NpHOOpPETeHHbIE Ha TOPTax y POCCHMCKOro OpraHu3aTopa TOProBIM Ha PhIHKE
[IEHHBIX OyMar, MCKIIOYEeHBI M3 CIHCKA IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram, OICHOYHas
CTOMMOCTh YKa3aHHBIX LIEHHBIX OyMar omnpejessieTcs B ClIeAYIOIIEeM HOPsiIKe:

3.5.1. omleHOYHAsi CTOMMOCTh MHBECTUIIMOHHOIO Masi MAaeBOr0 MHBECTULIMOHHOTO (pOHMIA
IPU3HAETCS] PAaBHOW MX pacyeTHONW CTOMMOCTH Ha JaTy ONpEAETIeHHs CTOMMOCTU aKTHUBOB, a
€ClIi Ha 93Ty JaTy pacyeTHas CTOMMOCTh HWHBECTHUIIMOHHOIO TMasi He Ompejensiach, - Ha
HOCJIETHIOIO 1aTy €€ pacueTa, IPEJIIECTBYIOUIYIO JaTe ONpeIesIeHUs] CTOMMOCTH aKTHBOB;

3.5.2. omeHOYHAs CTOMMOCTh OOJIMTalUi, MO KOTOPHIM HCIIOJIHEHBI 0053aTeNIbCTBA 1O
BBIIJIATE CyMMBl OCHOBHOTO JI0JITa, MPU3HAETCA PAaBHOW HYJIO C JaThl MOCTYIJIEHUS B COCTaB
akTuBoB DOHJA JEHEXHBIX CpPEACTB WJIM MHOTO MMYIIECTBEHHOTO SKBHBAJICHTa B CYET
HOTalleHNsl yKa3aHHBIX OOJIUraIuii;

3.5.2.1. B ciay4yae HEUCHOJHEHHUS NPEAyCMOTPEHHOro obiuramuel o0s3aTenbcTBa IO
BBIIJIATE CyMMBblI OCHOBHOI'O J0Jra OLEHOYHAs CTOMMOCTb TAKMX OOJUranuil mo ucredeHuu 7
JHEW ¢ JaThl OKOHYaHMS CpOKa HCIOJIHEHHs YKAa3aHHOTO OO0S3aTeNIbCTBA OIPENENAeTCsl MO

dbopmye:

S =max[0; ((0,7 - (i-7)x0,03) x So )],

rjae:
S - oIleHOYHAs CTOUMOCTh OOJIMTAIIHiA HA IaTy ONpeAeIICHIsI CTOMMOCTH aKTUBOB (DOH/IA;
So - oOIeHOYHAas CTOMMOCTh YKa3aHHBIX OOJWTanmdid Ha [aTy UCTEUEHHs IPeIryCMOTPEHHOTO

MU CpOKa UCIIOJHEHHSI 00SI3aTEeILCTB 110 BBIILIATE CYMMbI OCHOBHOTO JI0JITa;

1 - KOJHMYECTBO TMOJHBIX KAJICHAAPHBIX JHEH, NPOIICIIINX C JaThl OKOHUYAHUS CPOKA HCIIOJIHEHUS
00s13aTENBCTB o BBIILIATE CYMMBI ~ OCHOBHOTO  JIOJITa, MPEAYCMOTPEHHON YKa3aHHBIMH
00IUraIfsIMH;

3.5.3. B ciiy4ae OIMyOJMKOBAaHUS B COOTBETCTBHHM C 3aKOHOAATEIBCTBOM Poccuiickoi
@Denepariil CBeICHUH O MPU3HAHUM dMUTEHTA OONHTranuii 0aHKPOTOM OIIEHOYHAsT CTOMMOCTH
oOnuranuii TaKOro SMUTEHTA C JaThl ONMYOIMKOBaHMS YKa3aHHBIX CBEJICHUHN MPU3HACTCS PaBHON
HYJIIO.



3.5.4. oueHOYHas CTOMMOCTb MHBIX LIEHHBIX OyMmar MpHU3HAETCSl paBHOW UX IMOCIEAHEH
MpU3HABAaEMOW KOTHUPOBKE, a €CJIM C MOMEHTa UX MPUOOPETEHHs] OHU HE MMENU MpU3HaBaeMOn
KOTHPOBKH, - LIEHE MPUOOPETEHHS 3TUX IEHHBIX OyMmar, pacCYMTaHHON MO METOIY OIICHKH TI0
cpenHeit croumoctu (0e3 ydera pacxoJOB, CBA3AHHBIX C HX NPUOOpETEHUEM), T.e. IMyTeM
JIeNICHUsI CTOMMOCTH TpUOOpEeTEeHUs] HEHHBIX Oymar Ha WX KOJIMYECTBO, CKIIAIBIBAIOIIMXCS,
COOTBETCTBEHHO, M3 CTOMMOCTH MPUOOPETEHHS U KOJTUYECTBA IIEHHBIX OyMar 1o MX OCTaTKy Ha
OPEIbITyIIMA MOMEHT ONpENElIeHHUs] CTOMMOCTH YHCTBIX aKTMBOB M IO IIEHHBIM OyMmaram,
MNOCTYNMBIIMM B TEPUOJ MEXIY MNPEAUIECTBYIONIMM M TEKYIIMM MOMEHTAMH ONpEICICHUs
CTOMMOCTH YUCTBIX AKTHBOB.

3.6. IlpuzHaBaemass KOTHPOBKa IIEHHOW OyMaru OmpenensieTcs Kak CpeIHEB3BEIIeHHAs
LIEHa [0 CJEJIKaM, COBEPIICHHBIM C 3TOH IeHHOW Oymaroi B TeueHue 1 TOproBoro AHs, €ciiu
YHUCJIO TaKUX CIEIOK cocTaBiisieT He MeHee 10.

B ciywae ecnu B TeueHHE OJHOIO TOProBOTO JHSI COBEPIIEHO MEHEE JECSITH CHENIOK C
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcs Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIeIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEUEHUE MOCIIETHUX 2 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHe MocieqHUX 2 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
[EHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaenseTcs Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pACCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOHN Oymaroii B
TEUEHUE MOCIIETHUX 3 TOPrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHue nocieqHUX 3 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
[EHHOW Oymaroii, mpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pACCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOH Oymaroii B
TEUEHUE MOCIIETHUX 5 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciydae ecnu B TedeHHe MOCIEIHUX 5 TOPrOBBIX JHEH coBepiieHo MeHee 10 cuenok ¢
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa I[EHHOW Oymaru ompeaensieTcss Kak ee
CpeIHEB3BEIlICHHAs [IEHa, pACCYMTAaHHAas M0 CHIEJIKaM, COBEPILICHHBIM C 3TOH LIEHHOH OyMaroii B
TeueHue nocyueaHux 10 TOproBuIx AHEH, €CIM YUCIIO TaKUX CIETOK cocTaBiseT He MeHee 10.

Pacuer mpu3HaBaeMON KOTHPOBKM LIEHHBIX OyMar OCYIIECTBIISETCS MPHU YCIOBUH, YTO
00BEM CIETIOK, 0 KOTOPBIM PACCUUTHIBACTCS MX CPEIHEB3BEIICHHAS 1I€HA, COCTABIIsIET HE MEHee
500 TBIC. pyOIIei.

3.7. OueHouHass CTOMMOCTE OOJIMranui BHENTHUX OOJHUTallMOHHBIX 3aiiMoB Poccuiickoii
@denepauy, LEHHBIX OyMar HMHOCTPAHHBIX TOCYAApCTB, IEHHBIX OyMmar MeXTyHapOIHbIX
(UHAHCOBBIX OpraHu3alui, a TakkKe eBpOOOJIUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIil MPU3HAETCS paBHOU CpeaHel IieHe 3akphITUs peiHKa (Bloomberg generic Mid/last),
packpbeiBaemoii nH(popmarmonHoit cuctemort "biymGepr" (Bloomberg). Ilpu orcyrcTBuM Ha
JIaTy ONpeeNeHHsI OIICHOUYHOW CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar WH(pOpMAaIMu O CpeaHen
[IEHE 3aKPBITUS PhIHKA OIEHOYHAs CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar mpu3HaeTcs paBHOU
NOCIIEAHEN CpelHEN 1IEHE 3aKPBITUS PbIHKA.

3.8. OreHo4yHasi CTOMMOCTh aKI[Uil WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOIUTAINil
MHOCTPaHHBIX KOMMEPUYECKHMX OpraHu3aluii, NpolIeIIMX M[poUeaypy JHUCTHHra Ha
WHOCTPaHHOU (POHJIOBOM OMpiKe (3a MCKIIOUYCHHEM €BPOOOIIHMTallnii), MPU3HACTCS PaBHOM IIeHE
3aKpBITUSl PBIHKA YKa3aHHBIX IIGHHBIX OyMar 1O HWTOraM TIOCJIEJHEr0 TOProBOTO JHA Ha
yKa3aHHOH (HOHIOBOM OHMpIKe Mepes] JaTOU ONMPEACIICHHs X OIICHOYHON CTOMMOCTH, a B Cllydae,
€CIIM yKazaHHbIE IIeHHble Oymard NpOIUIM NpPOIENypy JHUCTHHTa Ha JBYX WM Oonee
MHOCTPaHHBIX (DOHAOBBIX OMpIXKaX, - MO UTOTaM MOCIEAHEr0 TOProBOrO AHS Ha MHOCTPaAHHOMN
¢donmoBoit Gupxe. (B cooTBeTCTBUU C I1. 6.1.1.).

3.9. OneHoyHasi CTOUMOCTh MHBECTHIIMOHHBIX IMA€B MAEBbIX MHBECTHIIMOHHBIX (DOHIOB,
HE JOIMYIIEHHBIX K TOPraM pPOCCHICKHM OpPraHM3aTOPOM TOPrOBIIM Ha PHIHKE LIEHHBIX Oymar,
MPU3HAETCA PaBHOM MX PACUETHON CTOMMOCTH Ha JIaTy ONpEAEsICHUs OLIEHOYHOW CTOMMOCTH, a
€CIM Ha 3Ty JaTy pacueTHas CTOMMOCTb HHBECTUILMOHHBIX I1a€B HE OINpeiesiaach, - Ha



MOCNEAHIO JlaTy €€ ONpENENICHUs, MPEIIIeCTBYIONIYI0 JaTe OIpEeAeIeHUs] OLEHOYHON
CTOUMOCTH YKa3aHHBIX HHBECTUIIMOHHBIX TAEB.

3.10. OnieHoYHasi CTOMMOCTD aKIUi JTOMOJHUTEIBHOTO BBIITYCKa, BKIIOYEHHBIX B COCTaB
AKTUBOB Ia€BOr0 HMHBECTUIIMOHHOTO (POHIA B pe3yibTare pa3MEUIeHHs ITHX aKIHi ImyTeM
pacopeneneHus cpea aKIMOHEPOB WM MyTeM KOHBEPTALMU B HUX KOHBEPTUPYEMBIX IIEHHBIX
OyMar, COCTaBISIBIINX YKa3aHHbIC aKTUBBI, IPU3HAECTCS PABHON OIEHOYHOM CTOMMOCTH aKUUN
BBIITYCKa, 10 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK SIBJISIETCS JOIOJIHUTEIbHBIM.

OneHoyHas CTOMMOCTH aKIMi JOMOJHUTENBHOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB
AaKTUBOB I1A€BOI'0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEPTALMM B ITH aKUUU aKLIUH,
COCTaBIISIBIINX yKa3aHHbIE aKTHUBBI, IIPU peopraHu3anuu B ¢GopMe NpUCOeAUHEHUS, IPU3HACTCS
PaBHOM OLICHOYHOM CTOMMOCTH AKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBIISIETCS JOTIOJTHUTEIBHBIM.

OneHoyHasi CTOMMOCTh OOJMTaluii JOMOJIHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
AKTHUBOB MMAa€BOT0 MHBECTUIIMOHHOTO (DOHAA B pe3yibTaTe pa3MElIeHUs IMyTeM KOHBEpPTAIlMHU B
HUX KOHBEPTUPYEMBIX OOJMranui, COCTaBJSBIUIUX YyKa3aHHbIE aKTUBbI, NpPU3HAETCS DPABHOMU
OIICHOYHON CTOMMOCTH OONUTalU{ BBIMYCKa, MO OTHOILICHHIO K KOTOPOMY TaKOW BBIMTYCK
ABJISIETCS JOMOJIHUTEIIBHBIM.

3.11. OueHoyHasi CTOUMOCTD aKIUK ¢ OonblIel (MEeHbIIeH) HOMUHAIBHON CTOMMOCTBIO,
BKJIFOUEHHBIX B COCTAaB aKTUBOB IIa€BOI0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMU B
HUX aKIMi, COCTaBJISABIIMX yKa3aHHBIE aKTHUBBI, MPU3HAETCS PABHON OILIEHOYHON CTOMMOCTHU
KOHBEPTUPOBAHHBIX B HUX aKIUH.

OneHoyHasi CTOMMOCTh AaKIUH TOM ke KaTeropuu (TUIa) ¢ UWHBIMH TIPaBaMu,
BKJIFOUEHHBIX B COCTaB aKTUBOB IIa€BOT0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMU B
HUX aKIMii, COCTaBISBIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OLIEHOYHON CTOMMOCTHU
KOHBEPTUPOBAHHBIX AKIIH.

OneHoyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJA B pe3yJibTaTe KOHBEpTAllMM MpPU APOOJICHUU aKIMi, COCTaBIISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMIA,
NIEJICHHOM Ha KOA((OULIMEHT IPOOICHHUS.

OneHoyHass CTOMMOCTh  aKUWM, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJIA B pe3yJIbTaTe KOHBEPTAIIMY PU KOHCOJIUIAINHN aKIHi, COCTaBIISBIINX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMIA,
YMHO>XEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAINH.

[TonoxkeHuss HACTOAILIETO MYHKTa MNPUMEHSIOTCS 10 BO3HUKHOBEHHS MpPH3HABAEMOM
KOTHPOBKH aKIIMii, B KOTOpbIE OBUIM KOHBEPTUPOBAHBI AKIIWH, COCTABJISABIINE AKTHBHI MAEBOTO
WHBECTUIIMOHHOTO (hOHA.

3.12. OueHo4yHass CTOMMOCTb aKLIM{ WM OOJHMralyii HOBOTO BBIMYCKa, BKJIIOUYCHHBIX B
COCTaB aKTHBOB IIa€BOT0 HHBECTUIMOHHOTO (OHIA B pe3yibTaTe KOHBEPTALHUU B HHUX
KOHBEPTHPYEMBbIX  IIEHHBIX  OyMar, TpuU3HAeTcs  paBHOW  OLIEHOYHOH  CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKIuil (oOiuraiuii), B KOTOpPOe
KOHBEPTHPOBaHA OJTHA KOHBEPTUpyeMasl LieHHast Oymara.

[TonoxkeHHuss HACTOAILIETO MYHKTa MPUMEHSIOTCS 10 BO3HMKHOBEHHS MpPH3HABAEMOM
KOTUPOBKH aKIMii (oOnurammii), B KOTOpble ObUTM KOHBEPTHPOBAHbI KOHBEPTHPYEMBbIE LIEHHBIC
OyMaru, COCTaBJISIBILIME aKTUBbI 1a€BOI'0 MHBECTUIIMOHHOTO (OH[IA.

3.13. OueHoyHas CTOMMOCThb aKI[Ui, BK/IIOUCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABILINX YKa3aHHbIC
aKTHUBBI, NIPU peopraHu3aniu B (opMe CIMSAHUSA NPHU3HACTCS PABHOM OIIEHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOU Ha KOO(P(UIIMEHT KOHBEPTAIIHH.

OrneHoYHasi CTOMMOCTh aKLIMH BHOBB CO3/IAHHOTO B pe3yJIbTaTe peopraHu3aiiu B hopme
pazzeNeHns WiIn BbIACEHUS! aKIIMOHEPHOTO 00IeCTBa, BKIIFOUEHHBIX B COCTaB aKTUBOB I1a€BOT0O
MHBECTUIIMOHHOTO (DOHJIA B pe3yJibTaTe KOHBEPTAI[MHM B HUX aKLMH, COCTABISABIINX YKa3aHHBIC
aKTHUBBI, MPU3HAETCS PABHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMU, JCICHHON Ha



koo dunmeHT koHBeprammu. B ciydae ecnmm B pesynbraTe pas3/ieiCHUS WM BBIICICHUS
co3maercs JBa WM Oojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(M(GUIMEHT KOHBEPTALMU IEIUTCS
OIICHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIWM, YMEHBIICHHAs MPOMOPLUHUOHAIBHO J0JIe
UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MEPEAaHHOTO AaKIMOHEPHOMY
00LIECTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3/IeleHUs UIH BbICICHUS.

OrneHoyHasi CTOMMOCTh aKIMii BHOBH CO3JAaHHOTO B pe3yJibTaTe peopraHuzaiuu B popme
BBIZICJICHUS] ~ aKIIMOHEPHOTO  OOIIeCTBa, BKIIOUYEHHBIX B COCTaB AaKTHBOB  IAEBOTO
WHBECTHUIIMOHHOTO (oHAa B  pe3ylpTaTe UX paclpeielieHuss Ccpeau  aKIHOHEPOB
PEOpPraHU30BaHHOIO aKLIMOHEPHOTO 00IIECTBA, IPU3HAETCS PABHON HYJIIO.

OneHoyHasi CTOMMOCTH OONUTalUii HOBOTO BBHIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
MaeBOr0 MHBECTUIIMOHHOTO (OH/IA B PE3YyJIbTATE KOHBEPTAIIMH B HUX OOJIUTAIIMM, COCTABIISBIIINX
yKa3aHHbIE aKTHBBI, MPU PEOPraHU3alMUd SMHUTEHTAa TAaKUX OOJIUrauuii TMpU3HAETCS pPaBHOMU
OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTAIIHA.

[TonoxkeHus HacTOSIIEr0 IyHKTa, 3a HUCKIIOYeHHEM al3ala TPeThbero HACTOSIIETO
MyHKTa, TPUMEHSIOTCS J0 BO3HHUKHOBEHUS TMPU3HABAEMOW KOTHPOBKM aKIui (OOIuTrarmii),
BKJIFOUEHHBIX B COCTaB aKTUBOB MA€BOT'0 MHBECTUIIMOHHOTO (OHIA.

3.14. KommuecTBO I1EHHBIX OyMar, BKJIIOYEHHBIX B COCTAaB aKTHUBOB I1a€BOTO
WHBECTHUIIMOHHOTO (OHIAa HAa JaTy OILICHKH, OIpelaeiseTcss Ha OCHOBAaHMU OTueTa
CHEHAIM3UPOBAHHOIO JIETIO3UTAPUSI.

3.15. B pacuer cTOMMOCTH aKTHBOB MaeBOT0 WHBECTUIIMOHHOTO (poHIa MPUHUMAETCS
Takke 1e0uTOpCcKas 3aJ10JKEHHOCTh, BO3HUKIIAS B PE3yJIbTaTe€ COBEPUICHUS CIIETIO0K C aKTHBAMHU.

Jlebutopckasi 3aJOMKEHHOCTh IO MPOLIEHTHOMY JIOXOAY COCTABJISIIOIIUM aKTUBBI
MaeBOT0 MHBECTHIIMOHHOTO (JOH/A JCHEKHBIM CPEJICTBAM HA CUETAaX W BO BKJIQJaX MPHHUMACTCS
B pacueT CTOMMOCTH AaKTUBOB B CyMMeE, HCUHCICHHONH UCXOAs U3 CTaBKH MPOIICHTA,
YCTaHOBJICHHOM B JIOTOBOpE OAHKOBCKOTO cueTa (JI0roBope OAaHKOBCKOTO BKJIAA).

Jleburopckasi 3aJOIKEHHOCTh MO0 KYNOHHOMY JIOXOAY COCTABJISIIOIIUM aKTHBBI MA€BOTO
WHBECTUIIMOHHOTO ()OHNA I[EHHBIM OymMaraM MNPUHUMAETCS B PAcUeT CTOMMOCTH aKTHBOB B
CyMMe, UCUMCIICHHOW MCXOs U3 KYyIOHHOTO JI0X0/a YCTAHOBJICHHON B PEUICHUH O BBITyCKE (O
JIOTIOJTHUTEITHFHOM BBIITYCKE) YMUCCHOHHBIX IICHHBIX OyMmar.

B cnywae ecnu geOurtopckas 3aJ0JIKEHHOCTh, BO3HHUKINAS B pe3yjbTaTe COBEPIICHUS
CHEIIOK C aKTUBAMU MTA€BOT0 MHBECTUIIMOHHOTO (DOH/A, HE TOTAIIeHA 110 HCTEYSHUH 6 MECSIIEB C
JaThl, KOT/Ia OHAa JIOJDKHA OBITH MOTallieHa B COOTBETCTBUU C YCIOBHUSIMH CIENIOK, CyMMa 3TOU
3a/10JDKEHHOCTH YMEHBILAETCS ISl 1eJIe ONpeesieHus CTOMMOCTH YHUCTHIX akTHBOB Ha 30
MPOLEHTOB - Ha JaTy HUCTEYEHMsI YKA3aHHOTO O-MECSYHOTO Cpoka, a B JalbHEWIIEM cyMMma
HETOTAIIEHHOH 33JI0J>KEHHOCTH €KETHEBHO YMEHbINAETCS HAa BEIMUUHY, ONPEACIISIEMYI0 UCXOIs
13 30 MPOUEHTOB rOJOBBIX.

3.16. He npuHuMaloTcs B pacdeT CTOMMOCTH aKTHBOB [1a€BOT'0 WHBECTULIMOHHOTO (hOH/A!

3.16.1. HaYWCICHHBIH TPOLECHTHBIH (KyMOHHBIA) JOXOJ IO IICHHBIM Oymaram,
COCTAaBIISIFOLIIUM aKTUBBI Ia€BOTO HWHBECTHIIMOHHOTO (OHIA, B CIydae OIMyONUKOBAHUS B
COOTBETCTBUHU C (peiepaIbHbIMU 3aKOHAMU M HMHBIMH HOPMATHUBHBIMU IPABOBBIMU aKTaMU
Poccuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCTIOTHEHHS dMUTCHTOM O0O0sI3aTENIbCTBA TIO
BBIIJIATE YKa3aHHOTO JJOX0J1a WM CBEJCHUI O MPUMEHEHUH K IMUTEHTY MpoLeayp OaHKPOTCTBA;

3.16.2. oObsBIEHHBIC, HO HE IMOJyYCHHbIC TUBUACHIBI IO AKIIHSIM, COCTaBISIOIIUM
AKTUBBI 1A€BOI'0 MHBECTUIIMOHHOTO (OH/IA;

3.16.3. HauucIeHHbIC, HO HE TIOJYYEHHbIE JOXObI 10 UHBECTUIIMOHHBIM MasiM 3aKPBITHIX
MAeBbIX UHBECTUIIMOHHBIX (POHJIOB, COCTABIISIIOIIUM aKTUBbBI IA€BOTO HHBECTUIIMOHHOTO (OH/IA.

4. BesiuuuHa 00513aTeJILCTB Y IPABJIAOIIEH KOMIAHUU M1A€BOr0 HHBECTULHOHHOT O
donga



4.1. BennumHa 00S3aTEIBCTB YIPABISIONICH KOMIAHWM I1a€BOTO HHBECTUIIOHHOTO
¢doH1a 1O BhIJaY€ MHBECTULIMOHHBIX MTA€B CUUTAETCS PABHOW CyMME JICHEKHBIX CPEJCTB U (HJIN)
OLICHOYHOM CTOMMOCTHM HMHOIO HMMYIIECTBAa, NOCTYNHMBIIMX B OIUIATy aKLUMUHA 3TOr0 IaeBOIO
WHBECTUIIMOHHOTO (OH[A.

4.2. BemuumHa 0053aTEILCTB YIPABISIOMIEH KOMITAHWW I1A€BOTO HHBECTHIIMOHHOTO
¢doHa 1O BBIMJIATE IEHEKHONW KOMIIEHCAIMH TP MOTAIICHUH UHBECTULIMOHHBIX Ta€B CUUTACTCS
PaBHOM CyMMe J€HEKHOW KOMIIEHCAIUH, MOUIEKAIIEH BBIIIIATE.

4.3. BenuunHa 0053aTE€NbCTB YIPABISAIONICH KOMIIAHWW TAa€BOT0 HHBECTUIIMOHHOTO
¢doHza, BBHINOJMHAIOLIEH (YHKIHMHM HAJOTOBOTO areHTa, M0 IMEPEYMCICHUI0 B OHOIKET CyMM
HaJIOra Ha J0XOJbl ¢ (PU3NYECKUX JIUII, MMOJYYCHHBIX MPU MOTANICHUH WHBECTHIIMOHHBIX MAacB,
CUMTAETCsl PaBHOM CyMM€ Ha4MCIEHHOIO Hajora.

4.4. BennuuHa 0053aTENIbCTB MO BO3MEHICHUIO 32 CUET UMYIIECTBA, COCTABIISIFOIIETO
acBOM MHBECTULIMOHHBIA (DOHA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPAaBISIONIEH KOMIIAHUU
sToro (oHIA, HUCHOIB30BAHHBIX €10 JJS BBHIIUIATHI JICHEKHOW KOMIIGHCAllMU B CBSI3U C
NOTallIeHUEM MHBECTUIIMOHHBIX NTA€B, CUNTAETCSI PABHOM CyMMe YKa3aHHBIX IEHEKHbBIX CPE/ICTB.

4.5. BenuumHa 00s3aTENBCTB O TOTAIICHHUIO 32 CYET WMYIIECTBA, COCTABISAIOIIETO
NaeBOi WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJNyYEHHBIX YIPABISIONICH
KOMIaHue »Toro ¢oHIa IS MOTAlICHHs WHBECTUIIMOHHBIX TaeB, OMPEACNSETCS HCXOIs M3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB [0 TAaKUM 3aiiMaM (KpeauTam).

4.6. Pe3epB mpencToslIMX pacxo0B Ha BBIILIATY BO3HATPAXKACHUS YHPABISAIOLICH
KOMIIAaHUM,  CHEHHUATU3UPOBAHHOMY  JEMO3UTApPHIO,  ayAUTOpPY,  OLCHIIUKY  I1aeBOTO
WHBECTUIIMOHHOTO (OHIA, W JIHIy, OCYIIECTBISIONIEMY BEACHHE peecTpa BIaJAebIEB
MHBECTUIIMOHHBIX TIACB I1a€BOTO HWHBECTUIIMOHHOTO (OHIA, (OPMHUPYETCS HapaCTAIOIINM
UTOTOM B TEUEHHE KaJEHIApPHOIO0 ToJa IYTEM €ro €KEeMECSYHOrO0 YBEIMYEHHS Ha CyMMY,
paBHYIO OJHOW JBEHAALIATON pacyeTHON BEJMYMHBI BO3ZHArpaXKICHUS Ha JaTy ONpEIeICHUS
CTOMMOCTH YUCTBIX aKTHBOB.

Pacuetnas BEJIMYMHA BO3HArpaXcHUs YIPaBIISAOLIEN KOMIIaHUH,
CIIEMAJIU3UPOBAHHOMY JICTIO3UTApUI0, AayJIUTOpPY, OLECHIIMKY [aeBOr0 HWHBECTUIIMOHHOIO
¢doHma, nUIy, OCYLIECTBISIONIEMY BEICHUE pEecTpa BIAJENbLIEB WHBECTHLMOHHBIX MacB
MaeBOT0 WHBECTUIIMOHHOTO (HOHMAA, CUMTAETCA paBHOM oOUeMy pa3Mepy BO3HArpakIeHUs
YKa3aHHBIM JIMIIaM, IPEJyCMOTPEHHOMY B IpaBWJIaX JOBEPUTENIBHOIO YIIPABICHUS MAEBBIM
MHBECTUIIMOHHBIM (DOHIIOM.

IIpu sTOM ecnu pasmep BO3HArpa)JA€HHUs YKa3aHHBIM JIMIAM ONIPENENIAETCS MUCXOAS U3
CPEIHETrOJ0BOM CTOMMOCTH YHCTBIX AKTHUBOB, JUISl OIPEICJICHHS PACUETHOM BEIUYHMHBI
BO3HArpa)<J€HUs NPUHUMAETCS 3HAUEHUE CTOMMOCTH YUCTBIX AKTMBOB Ha IOCJIETHIOI ATy €€
ONpeIeTIeHUs, IPEAIIECTBYIONIYIO JAaTe ONPEEICHHs CYMMBI PE3epBa.

B cnywae eciu B TedeHME KaJ€HIApHOIO MeEcsla, 3a KOTOPBIM ONpPENENsieTcs Pe3epB
pacxolOoB Ha BBIUIATY BO3HArpaXkIEHUs, OCYUIECTBISIIOCH (OpMHpOBaHHE MAEeBOTO
MHBECTUIIMOHHOTO (POHAA, pacueTHas BENUYMHA BO3HATPAKACHUS ONpEACITSAeTCS HMCXOIS U3
COOTHOUIIEHUSI CyMMBbI CTOMMOCTEH YMCTHIX AKTUBOB HA Ka)JbI JIEHb KAJIECHIAPHOTO Mecsla K
4yHhClly AHEW B KaJeHJapHOM Mecsue. [Ipu 3ToM CTOMMOCTbh YHMCTBIX aKTHBOB 3a T€ JHH, KOI'Za
OHA HE ONpeNessaaach, MPU3HAECTCS PABHOW MOCIEIHEW ONpPENeICHHOM CTOMMOCTH YHCTBIX
aKTUBOB.

Pasmep chopmupoBaHHOrO  pesepBa  MPEINCTOSILIMX  PacXoJOB  Ha  BBIIJIATY
BO3HArpa)<JI€HUsl YIPAaBIAIOLIEH KOMIAHUM, CIEHUAIU3UPOBAHHOMY AETO3UTAPHIO, ayIUTOpY,
OLICHIIUKY Ia€BOI0 MHBECTULMOHHOTO (OHJIA, JHILy, OCYLIECTBISIOIIEMY BEIEHUE peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX MTAEB MTA€BOT0 MHBECTHUIIMOHHOTO (POH/IA, YMEHBIAETCS HA CYMMBI
BBIIUIAYMBAEMOr0 YKa3aHHBIM JIMIAM BO3HATPaXXI€HHUs 34 YCIYTH, OKa3aHHbIE B TEUYEHUE
KaJIEHIapHOTO roJa.

4.7. He ucnonp30BaHHbIC B TEYEHHE KAJEHIAPHOTO rojfa Pe3epBbl, MPEyCMOTPEHHbBIE B
JTAHHOM ITyHKT€ IOJJIEkKAaT BOCCTAHOBJIEHUIO.



S. Ilepuogu4HOCTH NpPOBeAeHUS OLECHIIUKOM POHAA OLEHKH CTOMMOCTH UMYIIECTBA,
cocTaBjsaiomero @onna

5.1. OueHo4Hass CTOMMOCTb HMMYLIECTBA, cocTaBistoniero @OHJ, HE YKa3aHHOIO B
nynkrax 11, 13 - 21, 21.1-21.3 Tlonoxenwus, ompenensiercss oueHmukoM Donpa. [Ipu
nproOpEeTeHNH TaKoro MMYILECTBa B COCTaB MMyllecTBa OHAA, €ro OIEHOYHas CTOMMOCTb
MOJKET ONPEAEIATHCS UHBIM HE3aBUCUMbIM OLIEHIIIUKOM.

5.2. OueHo4Has CTOMMOCTh UMYILIECTBA, HE YKa3aHHOro B myHkrax 11, 13 - 21, 21.1-21.3
[Tonoxenus, moanexaiero oueHke oneHIUKoM PoHJa, B TOM 4YMCIE TIPU €ro OTUYKICHHH,
IPU3HAETCSI paBHOM UTOTOBON BEIMYMHE CTOMMOCTH 3TOTO UMYIIECTBA, COAEpIKALIEeHCcs B OTUETe
0 €ro OIIEHKE, €CIIM C JaThl COCTABJICHUS YKa3aHHOIO OTYETa MPOILJIO He Oosee 6 MECSIIEB.

5.3. OmeHka CTOMMOCTM HMMYIIECTBA, CTOMMOCTH KOTOPOIO JIOJDKHA OLEHUBAThCS
OLICHIIMKOM, OCYILIECTBIISIETCS HE peXe OJHOr0 pa3a B IIECTh MECSIEB, €CIAM HHas
NEPUOJUYHOCTh HE YCTAHOBJIEHA HOPMATHBHBIMM NPABOBBIMHM aKTaMH (elepajbHOro opraHa
UCIIOJTHUTENIbHOM BJIACTH MO PHIHKY IIEHHBIX OyMar.

54. Jna ompeneneHuss CTOMMOCTH MMYyINECTBa, BHeceHHOro B @DoHA MpH ero
(opMUpPOBaHNH, B LIENAX €€ CPABHEHUSI C MUHUMAJIBHON CTOMMOCTBIO, IO IOCTHKEHUU KOTOPOI
®ouHp saBiseTcst chopMUPOBAHHBIM, NMPUMEHSAETCS OLEHOYHAs CTOMMOCTb TaKOro HMMYILECTBa,
oTIpe/ieJIeHHas Ha AaTy BHECEHHsI UMYIIECTBA ISl BKIFOUEHUS €T0 B COCTaB aKTHBOB (hOHTA.

6. HammeHoBaHUsI HHOCTPAHHBIX (POHIOBBIX OHPIK, 110 Pe3y1bTATAM TOPIroB HA
KOTOPBIX ONpe/ie/isieTcsl HeHA 3aKPbITHA PbIHKA HEeHHBbIX 0yMar HHOCTPAHHBIX SMHUTEHTOB

6.1. B coctaB akTHBOB (hOHJ]Aa MOTYT BXOJUTH IICHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
¥ IIeHHBIE OyMaru MeXIyHapOIHBIX (PMHAHCOBBIX OpTaHU3AIMi MPU YCIOBHH, YTO HH(POPMAILIHS
0 3asBKaX Ha TOKYNKYy W/WIM TPOJaxy YKa3aHHBIX IIGHHBIX OyMmar pa3memaercs
nHpopmarmoHHeiMi areHTcTBaMu  birymGepr (Bloomberg Generic Mid/Last) wimm Poiitepc
(Reuters), 1160 Takue 1eHHbIE OyMaru oOpaarTcst Ha OPraHM30BaHHOM PBIHKE IIEHHBIX OyMmar;

6.1.1. AKumuy WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB M OOJMTallid HWHOCTPAHHBIX
KOMMEPUYECKHUX OpraHu3aluii, B TOM YUCIIE MPaBO COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOTCS
POCCUICKMMH JICTIO3UTAPHBIMU PACIUCKAMU, MPOIUIA MPOUEAypy JHCTUHTAa HA OJHON U3
cienyromux (GOHIOBBIX OHPK:

1) Amepukanckas gonmoBas Oupsxka (American Stock Exchange);

2) T'onkonrckas poumosas 6upxa (Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannckas ponnosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupsxka (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) JlIonnouckas poumoas 6upsxka (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas honmoBas 6uprka (Deutsche Borse);

13) Hero-Mopkckas ponmosas 6upxa (New York Stock Exchange);

14) OrtkpsiToe akmuoHepHoe oOmiecTBo "doHmoBas Oupxka "Poccwmiickas Toprosas
Cucrema";

15) Toxkwutickas donmoBas oupxa (Tokyo Stock Exchange Group);

16) ®onnosas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas oupsxa IlIBeiimapun (Swiss Exchange);



18) [lanxaiickas ¢ponnoBas 6uprka (Shanghai Stock Exchange).
6.1.2. yka3aHHbIC IIEHHbIC OyMard NpUOOPETEHBI Ha TOpPrax OJHON U3 (OHIOBBIX OUPK,
yKa3aHHbIX B NMOANyHKTEe 6.1.1. HacTosmero myHkra jJuM00 MOIy4YEHbl B PE3yJIbTAaTe MOTralleHus
JICTIO3UTAPHBIX PACIIUCOK.

7 . PacuyeTHasi CTOMMOCTb MHBECTUIIHOHHOIO NAS MAE€BOT0 HHBECTHIIMOHHOTO (POHIA

7.1. PacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTUIIMOHHOTO (hOHJIA
Ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX aKTUBOB (OHAA HAa KOJIUYECTBO
VHBECTULIMOHHBIX MAEB M0 JAHHBIM PEECTpa BIAACIbLEB HHBECTUIIMOHHBIX MMAE€B 3TOT0 MaeBOIrO
WHBECTUIIMOHHOTO ()OHJ]a HA MOMEHT OMpPEICICHHUS PACUETHON CTOMMOCTH.

3aKppITOE AaKLIIHOHEPHOE 0OLIECTBO
«Ynupasistonias komnanus Y panCub»
3amecturens ['eHepaabHOro JUPEKTOpa M.T'. llImenes

«CormacoBaHoy
3aKkphITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuanu3upoBaHHbIN JIETTIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP C.A. UBanoBa
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