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1. O01IHe moJ10KeHus

1.1. TlpaBuma ompeneneHdss CTOMMOCTH AaKTHBOB U BEJIMYHMHBI O0S3aTEIIBCTB,
MOJUIXKAIUX UCIIOTHEHHUIO 32 CUET aKTUBOB MHTEpBaJIbHOTO 1MaeBOr0 MHBECTUIIMOHHOTO (poHIa
akuuit « TYKOMJI ®ony [TepcrneKTHBHBIX BIOXKeHHID mox ynpasnerneM 3A0 « YK VpanCub»
Ha 2009 rox (manee — IlpaBuna) paspaboransl 3A0 «YK YpanCub» (manee — Ynpasmstomas
KOMITaHUS1) B COOTBETCTBUU ¢ TpeOoBaHUsAMH [l0JIOKEHHSI O MOpSAIKE W CPOKaX OMPEACICHUS
CTOMMOCTH YHCTBIX AKTHBOB AaKIIMOHEPHBIX WHBECTULMOHHBIX (DOHIOB, CTOMMOCTH YHUCTBIX
AKTHUBOB T1a€BBIX WHBECTHIIMOHHBIX (DOHIOB, PacyeTHOW CTOMMOCTH WHBECTHIIMOHHBIX I1aeB
[aeBbIX WHBECTHLMOHHBIX (OHIOB, a TaKK€ CTOMMOCTH 4YHCTHIX AaKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom dexepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nornonHeHui (nanee — [lonoxenuem).

1.2. IlpaBuna SBIAIOTCA BHYTPEHHMM JIOKYMEHTOM YIPaBIIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOUIEH KOMITAHUH.

1.3. IlpaBuna ytBepxkparorcs Ha 2009 r. IlpaBuna cormacoBsIBalOTCA Y IIpaBIIAIOIIEH
KOMIIaHUEH €O Clenuaiu3upOBaHHBIM Jeno3uTapueM (OHJa HE IMO3JHEe, YeM 3a MecAll 0
Hayvajia KaJeHJapHOro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B TedeHHME KaJEHJApHOIO roja JOIyCKaeTcs B
VCKJIIOYUTEIIBHBIX CIIy4asx, B TOM YHCJE B CIIy4ae:

J BHECEHUS U3MEHEHMI B HOPMATUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
ONpENIeNIEHUs] CTOMMOCTH aKTUBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB M  BEITMUYUHBI
00513aTeNIbCTB, MOAJISKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJICHUS JCHCTBUS WIM aHHYJIMpPOBAHMS JIMIIEH3UMM OpraHu3aTropa
TOPrOBIM Ha PpbIHKE LEHHbIX Oymar, Mo pe3yibTaTaM TOProB KOTOPOIrO OHpeesseTcs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wuiayM M3MEHEHUS B HUX MPEICTABISIIOTCS YTPaBISIONIEH KOMIIAHUEH B
YBEIOMHUTEIIBHOM TOPSIKE B (ellepalbHblil OpraH UCHOJHUTEIBHOM BIACTHU MO PHIHKY LIEHHBIX
Oymar B TedyeHue 5 pabouux AHEH € JaThl MX YTBEPXKAEHHUS YIOJIHOMOYEHHBIM OPraHOM
VYnpapisromeil KOMIIAHUM MU COTJIACOBAHUS CO CHEIMAIM3HPOBAHHBIM JEro3uTapueM (oHaa
IIyTEM HAIIPABJICHUS 3aBEPEHHBIX B YCTAHOBJICHHOM NOPsiaKe konuu [IpaBuil n n3MeHeHu! B HUX
Ha OymaxkHoM Hocutene. K m3menenussim B IlpaBuia mpuiaraercsi MMCbMEHHOE TMOSCHEHHE
IIPUYUH BHECCHMSI OTUX U3MCHEHHU.

1.6. Undopmanus, conepxamiasics B [IpaBunax, MOANEKUT PaCKPBITHIO B COOTBETCTBUHU C
HOPMATHUBHBIMHU NPaBOBBIMH aKTaMH (eAepalbHOIO OpraHa UCIOJIHUTEIBHON BJIACTH MO PHIHKY
IICHHBIX OyMar.

2. CTOMMOCTb YHCTHIX AKTHUBOB MA€BOI0 MHBECTUIIMOHHOTO (pOHIA

2.1. CTouMOCTh YHCTBHIX aKTHBOB MA€BOTO WHBECTHUIIMOHHOTO (DOHMAA (Z1aree - CTOUMOCTh
YUCTHIX AKTHBOB) OMpPEAEIACTCS KaK pa3HUIla MEXIY CTOMMOCTBHIO aKTHBOB 3TOTO (OHAA H
BEJIMUMHOMN 00s13aTENIbCTB, MOISKAIINX UCTIOJHEHHIO 32 CUET YKa3aHHBIX aKTHBOB, HA MOMEHT
OTIPEIETICHUSI CTOMMOCTH YHCTHIX aKTUBOB.

2.2. CpenneromoBasi CTOMMOCTh YHCTBIX QKTHBOB MMAeBOTO WHBECTUIIMOHHOTO (HoHIa
pPaCCUUTHIBAETCSl KaK OTHOIIIEHHWE CYMMBI CTOMMOCTH YUCTBHIX aKTHBOB (DOHJA HA KaXKIbIM JICHb
KaJICHJapHOTO roJla K YHCITy JHEH B KaJTeHIApHOM TOAdY.

B pacuer cpemHeromoBoii CTOMMOCTH YHCTBIX AaKTHBOB TPUHUMAETCS 3HAYCHUE
CTOMMOCTH YHCTBIX aKTUBOB Ha COOTBETCTBYIOIIMHU JI€Hb KAJICHIAPHOTO rojia, a €clid Ha 3TOT
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JI€Hb CTOMMOCTb YHCTBIX aKTUBOB HE OIpEAeNsiach, - Ha IMOCIEAHUN JI€Hb €€ OIpeeIeHMUs,
MPEAIECTBYIOIINA TAKOMY JTHIO.

2.3. BelpaskeHHbIE B MHOCTPAHHOH BaJIOTE aKTHBHI TA€BOTO HHBECTUIIMOHHOTO (hOoHIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIME UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy lLlentpanbHoro 0anka Poccuiickoii
®denepanvii HA MOMEHT ONPENENIEHUs CTOUMOCTH YUCTBIX AKTUBOB.

2.4. CTOMMOCTH YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepiieHUs (OPMHUPOBAHUS IMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaXKIbIiA
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHA;

2.4.3. B cityyae IPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha J]aTy BO30OHOBJICHUS UX BBIJA4M, TOTAIlIEHUs U OOMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOT0 WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HMKHOBEHHUS OCHOBAHUS €T0 MPEKPALLCHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YUCTBIX aKTUBOB OIPEEIISIETC:

a) ©KEMECSIYHO Ha IMOCICTHUN padouuil IeHb KaJeHIapHOTO MEeCSIIa;

0) Ha MOCJIeqHUI NIeHb CpOKa MpHeMa 3asiBOK Ha MPUOOpEeTeHHue, morameHue u oOMeH
WHBECTHUIIMOHHBIX 1A€B.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTULMOHHOTO ()OHAA, B TOM YHUCIE
CPEIHEro/I0Basi CTOMMOCTh YHUCTHIX aKTUBOB, a TAK)KE pacuyeTHasi CTOMMOCTbh WHBECTUILMOHHOTO
nasi MaeBOro MHBECTULIMOHHOTO (POHJIA OMPEIEISIOTCS B pyOJIsiX ¢ TOYHOCTHIO HE MEHbBIIECH YeM
70 JIByX 3HAKOB IIOCJE 3alsATOM Mo cocTosHuI0 Ha 20 4yacoB MOCKOBCKOro BpemeHu. llpu
ONpENIETICHUN CTOUMOCTU YHCTBIX AaKTHUBOB YUYWTBHIBAIOTCS WU3MEHEHUs B aKTHBaX IAeBOIO
MHBECTUIIMOHHOTO (poHMA M 00s3aTeNbCTBAX, MOUICKAIUX HMCIIOTHEHHUIO 32 CUET YKa3aHHBIX
aKTHBOB, NPOU3OLICAIINE B MEPUOT MEXAY MNPEIUICCTBYIOIIMM M TEKYIIMM MOMEHTaMU
OIpEENICHUSI CTOUMOCTH YUCTBIX AKTHBOB.

3. OueHKa CTOUMOCTH AKTHBOB NA€BOr0 HHBECTHLMOHHOTO (POHIa

3.1. CroumocTh akTHBOB MHTEpBAaNbHOrO MaeBOT0 HHBECTHIIMOHHOTO (HOHAA aKIUl
«JIYKOWMJI ®onx [lepceKTHBHBIX BIOKeHHI» mox ynpasienneM 3AO «YK VpanCub» (manee
— @oHJ) ompenensieTcss Kak CyMMa JICHEeKHBIX CPEACTB Ha CUeTax, BO BKJIaJaX W OIICHOYHOM
CTOMMOCTH MHOTO UMYIIIECTBA, COCTABISIOIIETO aKTUBbI, KOTOPAasl ONPEAEISIETCS B COOTBETCTBUU
¢ [lonoxxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX MPUHAMICKAIIUX MACBOMY
WHBECTUIIMOHHOMY (OHIYy MOATBEPKIAETCS OAHKOBCKON BBIMTUCKON IO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee Moxy4YeHus (He To3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JOMYLICHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPTOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnurannoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOM MX NpU3HABaeMOU
KOTHPOBKE ONpeIesIeHHOM 1o pe3yibTaTam ToproB 3A0 «Donmosas oupxa MMBbBy.

3.4. B ciydae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3ysibraTaM TOPTrOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKHX OpPTaHW3aTOPOB TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onnoBas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.



3.4.2. B cinywae ecnu mpu3HaBaemasi KOTUPOBKAa IO IIEHHOM Oymare 1o pesysbTaTam
toproB OAO «®ongosas Oupxka PTCy» oTcyTcTByeT, ompenensercs npu3HaBaeMas KOTHPOBKa
1o pesyspratam ToproB Hekommepueckoe naptaepctBo «PonoBas Oupska Cankt-IlerepOypry.

3.4.3. B ciaywae ecnu mpu3HaBaemas KOTHPOBKA IO LIEHHOM Oymare mo pesyjbTaTam
toproB Hekommepueckoe maptHepctBo «®DonmoBas Oupka Cankr-IlerepOypr» OTCyTCTBYeT,
ofpenensercs Npu3HaBaeMas KOTHpoBKa 1o pesynbraraM ToproB 3AO «Cankt-IletepOyprekas
BaJIIOTHas Oupikay.

B cnywae ecim mpusHaBaemas KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIICYKa3aHHBIX
OpraHM3aTOpPOB TOPrOBJIM, a TaKXKe, €CJIM LEeHHble Oymaru, HpUOOpeTeHHbIE Ha Toprax,
UCKJIIOUEHBl U3 CIHMCKOB LIEHHBIX OyMar, JOINYIIEHHBIX K TOpraM BbIIIEyKa3aHHbBIX
OpraHU3aTOPOB TOPrOBJIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX ILIEHHbIX OyMar Ipu3HaeTcs
PABHOM UX MOCJIEIHEN NPU3HABAEMON KOTUPOBKE.

3.5. OueHouHas CTOMMOCTb LIEHHBIX OyMmar, JONYLIEHHBIX K TOpraM pOCCHMCKUM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LEHHBIX OyMmar, 3a MCKIIOUEHHEM OOJUranuil BHEIIHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoil ®denepanyy, NpU3HAETCS PABHOM UX NpU3HABaEMOMN
KOTHPOBKE, ONPEIEICHHON 3TUM OpPraHU3aTOPOM TOPTrOBJIM Ha PHIHKE IIEHHBIX Oymar B HOpsJIKE,
YCTaHOBJIEHHOM HacTtoAmuM [lonmoxkeHuem, ¢ yderoM TpeOOBaHMM K JEATEIBHOCTH IO
OpraHu3alKi TOPrOBJIM HA PHIHKE LIEHHBIX OyMar, yCTaHOBJICHHBIX HOPMAaTUBHBIMU ITPABOBBIMU
akTaMu (efepantbHOro OpraHa HCIOJHUTENBHON BJIACTU IO PBIHKY LIEHHbIX Oymar. B ciydae
€Cclli TIpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHBIX Oymar He MOXeT ObITh OIpe/elieHa B
HOpsJIKE, YCTAHOBJIEHHOM HacTosuM [lonoxenuneM (LieHHble OymMaru He UMEIOT IpU3HaBaeMOMn
KOTHPOBKHM), B TOM 4YHCIIe, €CIM Ha JaTy pacueTa CTOMMOCTH aKTHBOB POCCHHCKUM
OpPraHuU3aTOPOM TOPTOBJIM Ha PBIHKE LEHHBIX Oymar HE MPOBOIWINCH TOPTH, a TaKXKe, eCIH
IIEHHble OyMaru, NpHOOpPETeHHbIE Ha TOPTax y POCCHMCKOro OpraHu3aTopa TOProBIM Ha PhIHKE
LEHHBIX OyMar, UCKJIIOYEHbl M3 CIHMCKA LEHHBIX Oymar, JOIMYIIEHHBIX K TOpram, OLIEHOYHas
CTOMMOCTh YKa3aHHBIX LIEHHBIX OyMar omnpejessieTcs B ClIeAYIOIIEeM HOPsiIKe:

3.5.1. olEeHOYHAs CTOMMOCTb MHBECTHIIMOHHOTO Masi MaeBOr0 WHBECTHLMOHHOTO (OHIa
IIPU3HACTCA PAaBHOM MX PAaCYCTHOM CTOMMOCTH Ha JATy ONpPEACICHUS CTOMMOCTH aKTHUBOB, a
€CIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTb HMHBECTULIMOHHOIO Ias HE OIpelaessulach, - Ha
IOCIIEAHION0 ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONPEIEICHNAs CTOUMOCTH AKTUBOB;

3.5.2. OuUEHOYHas CTOMMOCTb OOJUTalii, CpPOK TOramleHus KOTOPBIX HACTYIHI,
MIPU3HAETCA PaBHOM:

HOMUHAQJIBHOW CTOMMOCTH OOJIMTAllMi - O MOMEHTAa MOCTYIUIEHHUS JICHEKHBIX CPE/ICTB B
CYET MX MOTalleHNs B COCTaB aKTHBOB I1a€BOT0 MHBECTULIMOHHOTO (pOHa;

HYJIIO - C MOMEHTa IOCTYIUIEHHS JEHEXHBIX CPEACTB B CUET MX IOTalleHHsl B COCTaB
aKTHBOB [Ta€BOI'0 HHBECTULIMOHHOTO (DOHJIA;

3.5.3. B ciy4yae HEUCIOJHEHUS] SMUTEHTOM O0s3aTENbCTB 110 BBIILJIATE CYMMbI OCHOBHOTO
noira mno ob6muranuu B TedeHue 30 OHeH ee OLlEHOYHas CTOMMOCTh YMEHbIIAEeTCs Ha JaTy
UCTEUEHUsl YKa3aHHOTO cpoka Ha 30 MpOLEHTOB, a B JAJIbHEHIIEM €KEAHEBHO YMEHBLIAETCS Ha
BEJIMYNHY, OIPEAeIIeMyI0 ucxozs u3 30 MpoLeHTOB TOA0BBIX;

3.5.4. oueHOYHass CTOMMOCTb WHBIX IEHHBIX Oymar NMpHU3HAETCS PaBHOM WX MOCIETHEH
IpU3HAaBaeMON KOTHPOBKE, a €CIIM ¢ MOMEHTa UX NMPHOOPETEeHUs] OHU HE MMENH NpU3HaBaeMoOn
KOTHPOBKH, - LIEHE MPUOOPETEHHs 3TUX LIEHHBIX OyMmar, pacCUMTaHHON IO METOJY OLICHKH II0
cpemHeil cromMocTu (0e3 ydeTa pacxo/ioB, CBS3aHHBIX C WX TNMPUOOPETEHHEM), T.€. IyTeM
JIeNIeHUsI CTOMMOCTH TPUOOpEeTEeHUs] LEHHBIX Oymar Ha HX KOJIMYECTBO, CKJIAIBIBAIOIIMXCS,
COOTBETCTBEHHO, U3 CTOMMOCTH IPUOOPETEHHs U KOJIMUYECTBA LIEHHBIX OyMar Mo UX OCTaTKy Ha
OpeAbIAYIIMA MOMEHT ONpEeACNCHHS CTOMMOCTH YHCTBIX aKTHBOB M IO LIEHHBIM Oymaram,
NOCTyIIUBIIMM B IIEPHUOJ MEXAY IPEAIIECTBYIOIIMM M TEKYIIMM MOMEHTaMH ONpENCIICHUS
CTOMMOCTH YUCTBIX AKTHBOB.

3.6. Ilpu3HaBaemasi KOTHpPOBKAa IICHHOW OyMmarud ompenensieTcss  Kak
CpEIHEB3BEIIEHHAs IIeHa IO CHeJKaM, COBEpIICHHBIM C 3TOW LIeHHOW Oymaroii B TeueHue 1
TOPrOBOTO JHs, €CIM YUCIIO TAKUX CHCIIOK cOcTaBisieT He MeHee 10.



B ciywae ecnu B TeueHHE OJHOIO TOProBOTO JHSI COBEPILIEHO MEHEE JECSITH CHENIOK C
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaenseTcs Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pAaCCUMTaHHAas 10 CJIeIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEUEHUE MOCIIETHUX 2 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHe MocieTHUX 2 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
[EeHHOW Oymaroii, mnpu3HaBaecMas KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pACCUMTAHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEYEHUE MOCIIETHUX 3 TOPrOBBIX JHEH, €CIIM YUCIIO TaKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHe nocieqHUX 3 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok c
[EHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pACCUMTAaHHAs 10 CJIeIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEUEHUE MOCIIETHUX 5 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B cinydae ecnu B TedeHHe MOCIEIHUX 5 TOPrOBBIX JHEH coBepiieHo MeHee 10 cuenok ¢
[EHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOHN Oymaroii B
TeueHue nocyieqHux 10 ToproBeIxX AHEH, €CJIM YUCIIO TAKUX CAEJOK cocTaBiisieT He MeHee 10.

Pacuer npusHaBaeMoll KOTMPOBKM LIEHHBIX OyMar OCYIIECTBISIETCS NPHU YCIOBHH, YTO
00BEM CETOK, 0 KOTOPHIM PACCUUTHIBACTCS MX CPEIHEB3BEIICHHAS 1I€Ha, COCTABIIsIET HE MEHEee
500 TeIC. pyOIsIEH.

3.7. OueHouyHass CTOMMOCTh OOJIMTaliii BHEIIHUX OOJMTaIllMOHHBIX 3aiiMOB Poccuiickoit
@®enepaly, LEHHBIX OyMar HWHOCTPaHHBIX TIOCYJapCTB, LEHHBIX OyMar MeXIyHapOJIHBIX
(GUHAHCOBBIX OpraHu3alliii, a Takke eBpOOONUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpTraHM3aIfil MPU3HASTCS PAaBHOM CpeHei meHe 3akphbIThs peiHka (Bloomberg generic Mid/last),
packpbiBaeMoil nH(popMarronHoi cuctemoit "bmymOepr" (Bloomberg). Ilpu orcyTrcTBumM Ha
JIaTy ONpEesIeHUs] OLIEHOYHON CTOMMOCTH yKa3aHHBIX LEHHBIX Oymar mH(popMaluu o cpenHen
[[EHE 3aKPBITUS PBIHKA OIEHOYHAs CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar mpu3HaeTcs paBHOU
NOCIIEAHEN CpelHEN 1IEHE 3aKPBITUS PhIHKA.

3.8. OreHo4yHasi CTOMMOCTh aKI[Uil WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOJIUTAINIl
MHOCTPAHHBIX KOMMEPUYECKHMX OpraHu3aluii, TMpoIIeAIInX TMpOIeAypy JUCTUHTa Ha
WHOCTPaHHOU (POHIIOBOM OMprKe (3a MCKIIOUCHHEM €BPOOOIHMTallNii), MPU3HACTCS PaBHOU IeHE
3aKpBITUS PBIHKA YKA3aHHBIX IIEHHBIX OyMar 1O WTOraM TOCIEAHETO0 TOPTOBOTO THS Ha
yKa3aHHOH (HOHIO0BOM OHMpIKe Mepes] JaTOU ONMPECICHHs X OIICHOYHON CTOMMOCTH, a B Cllydae,
€CJIM yKa3aHHbIC IIEHHbIE OyMaru MpONUUTH MPOLEAYpYy JHCTHHra Ha JABYX WIH Ooee
MHOCTPaHHBIX (DOHAOBBIX OMpIKaX, - MO UTOTaM MOCIEAHEr0 TOProBOro JHS Ha MHOCTPaAHHOM
¢donnoBoIt Oupxe. (B cooTBeTCTBUU C I1. 6.1.1.).

3.9. OneHoyHasi CTOUMOCTh MHBECTHIIMOHHBIX IMa€B MAEBbIX MHBECTHUIIMOHHBIX (HOHIOB,
HE JOMYIIEHHBIX K TOPraM POCCHICKUM OPTaHM3aTOpPOM TOPTOBJIHM Ha PHIHKE IIEHHBIX OyMmar,
MPU3HAETCA PaBHOM MX PACUETHON CTOMMOCTH Ha JIaTy ONpEAEsICHUs OLIEHOYHOW CTOMMOCTH, a
€ClIM Ha ATy JaTy pacueTHas CTOMMOCTb WHBECTHIIMOHHBIX MAeB HE OIpeiessuiach, - Ha
MOCJIETHIOK J1aTy €€ OIpPEAENICHHs, IPEALIECTBYIOIIYI0 JaTe OINPEACIICHUs] OLEHOYHOU
CTOMMOCTH YKa3aHHbBIX UHBECTUI[MOHHBIX T1aEB.

3.10. OueHo4YHast CTOMMOCTh aKI[UK JOTOJHHUTEIHHOTO BBITYCKa, BKIFOUYEHHBIX B COCTaB
AKTUBOB I1a€BOT0 HMHBECTUIIMOHHOTO (POHIA B pe3yibTare pa3MENICHHs] ITHX aKIHi IyTeM
pacrpeeseHnsl Cpeid aKHOHEPOB WIIM IIyTEM KOHBEPTALMW B HUX KOHBEPTHUPYEMBIX LIEHHBIX
OyMar, COCTaBISIBIINX YKa3aHHBIC aKTUBBI, IPU3HACTCS PABHOW OIEHOYHOW CTOMMOCTH aKIWN
BBIITYCKa, IO OTHOIIEHHUIO K KOTOPOMY TaKOM BBIITYCK SIBJIIETCS IONOJHUTEIbHBIM.

OueHo4Hasi CTOMMOCTH AaKIUW JIOMOJHHUTEIBHOTO BBINMYCKA, BKJIIOUYEHHBIX B COCTaB
AaKTUBOB IA€BOT0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEpPTAIMM B 3TH aKUUU aKIUH,
COCTaBIISIBIINX yKa3aHHBIC aKTHBBI, IPU PeOpraHu3anvu B GopMe MPUCOSAUHEHUS, TIPU3HACTCS
paBHON OIEHOYHON CTOMMOCTH aKIMK BBIMYCKA, MO OTHOIICHUIO K KOTOPOMY TAaKOM BBIMYCK
SIBJISIETCS. JOTIOTHUTEIbHBIM.



OrneHOYHAsT CTOMMOCTH OOJUTaNUii JTOTIOJTHUTEIHLHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
AKTHUBOB MMAa€BOT0 MHBECTUIIMOHHOTO (DOHAA B pe3yibTaTe pa3MElICHUs MyTeM KOHBEpPTAIlMHU B
HUX KOHBEPTHPYEMBIX OOJHraliii, COCTABISBINIUX YyKa3aHHBIC AKTUBBI, NMPHU3HACTCS DPABHOU
OLICHOYHON CTOMMOCTH OONUTalUi BBIMYCKa, MO OTHOLICHHIO K KOTOPOMY TaKOW BBIMTYCK
SIBJISICTCS JIOITOJTHUTEIIHHBIM.

3.11. OneHoYHass CTOMMOCTh aKIUK ¢ OOJbINEH (MEHBINECH) HOMUHATLHONH CTOUMOCTBIO,
BKJIFOUCHHBIX B COCTAB aKTUBOB MTACBOT0 MHBECTHIIMOHHOTO (JOH/A B Pe3yJIbTaTe KOHBEPTAIIUU B
HUX aKIMid, COCTaBJISABIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OLIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKITUH.

OneHoyHass CTOMMOCTh aKIUH TOM K€ KaTeropuu (TUIA) C UWHBIMH TIPaBaMU,
BKJIFOUCHHBIX B COCTAB aKTUBOB MTACBOT0 MHBECTHIIMOHHOTO (JOH/A B Pe3yJIbTaTe KOHBEPTAIIUU B
HUX aKIMii, COCTaBJSABIIMX yKa3aHHBIE aKTHUBBI, MPU3HAETCS PABHON OILIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX AKITHIA.

OleHoYHass CTOMMOCTb  aKIUi, BKJIIOYEHHBIX B COCTaB aKTUBOB IAacBOIO
WHBECTUIIMOHHOTO (OHIA B PE3yJIbTaTe KOHBEPTAIMU TPU JPOOJICHUU aKIUH, COCTABIISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HAECTCS PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIMIA,
JIEJICHHOHM Ha KOA((OUIIUEHT IPOOICHHUS.

OueHouHass CTOMMOCTb  aKIUi, BKJIIOYEHHBIX B COCTaB aKTUBOB  IIAaCBOIO
WHBECTUIIMOHHOTO (JOHJIA B PE3yJIbTaTe KOHBEPTAIMH IPU KOHCOIUIANNN aKIIUH, COCTABIISBIIAX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIMIA,
YMHOKEHHOU Ha KO3 PUITUCHT KOHCOIHIAIIHH.

[TonokeHHss HACTOSAIIETO MYHKTa MPHUMEHSIOTCS 10 BO3HMKHOBEHHS MPH3HABAEMOM
KOTHPOBKH aKIUH, B KOTOpPbIC OBUTM KOHBEPTUPOBAHBI aKIIMW, COCTABIISABIINE AKTHBBI ITACBOTO
WHBECTUIIMOHHOTO (OH[A.

3.12. OueHoyHas CTOMMOCTh aKIUW WM OOJMranuii HOBOTO BBHIMYCKA, BKIIOUYECHHBIX B
COCTaB aKTHBOB IIA€BOTO WHBECTUIIMOHHOTO (OHIAa B pe3yibTaTe KOHBEPTALMU B HHUX
KOHBEPTHPYEMBIX  IIEHHBIX  OyMar, TMpPU3HAETCSd  pPaBHOM  OLEHOYHOH  CTOMMOCTH
KOHBEPTHPOBAHHBIX IICHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKIuil (oOiuraiuii), B KOTOpPOe
KOHBEPTHPOBaHA OJJHA KOHBEPTUpyeMas IICHHAst Oymara.

[TonokeHrss HACTOSAIIETO IyHKTAa MPUMEHSIOTCS J0 BO3HMKHOBEHHWS IPU3HABAECMOM
KOTHUPOBKH akIuil (oOnuraiuii), B KOTOpbIe ObLTM KOHBEPTHUPOBAHBI KOHBEPTUPYEMBbIC IICHHBIE
Oymaru, COCTaBJISBIINE aKTUBBI TA€BOT0 HHBECTUITMOHHOTO (OH/A.

3.13. OueHoyHas CTOMMOCThb aKIMi, BK/IIOUYCHHBEIX B COCTaB aKTHBOB IIA€BOIO
WHBECTHIIMOHHOTO (POHIIa B pe3yJjibTaTe KOHBEPTAIIMM B HUX aKIWW, COCTABJISABIINX YKa3aHHbBIC
aKTUBBI, IPH pEOpraHu3anvu B (HOpME CIMSHUS TPU3HACTCS PAaBHON OIICHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, YMHOKEHHOW Ha KO3 UIIMESHT KOHBEPTAILIUH.

OrneHOYHAs! CTOMMOCTH aKIMii BHOBH CO3JAHHOTO B Pe3yJbTaTe peopraHu3aiiu B hopme
paszeneHus WIA BbIICICHUS aKIIMOHEPHOTO 00IIeCTBa, BKIIFOUCHHBIX B COCTaB aKTHBOB 1a€BOTO
WHBECTUIIMOHHOTO ()OHJIA B pPe3yJibTaTe KOHBEPTAIMU B HUX aKIIMH, COCTABIISABIINX YKa3aHHBIC
aKTHUBBI, MPU3HAETCS PABHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMU, JCICHHON Ha
KOX(p(UIIMEHT KOHBepTaluu. B ciaydae ecnum B pe3ylibTaTe pasleieHHUs WM BBIIACICHUS
co3maeTcs Ba Wi 0ojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(D(HUIIMEHT KOHBEpPTAIUU JIETUTCS
OIICHOYHAsI CTOMMOCTh KOHBEPTUPOBAHHBIX AaKIWW, yMEHBIICHHAs MPOTMOPIHMOHATBHO J10JIe
MMYIIECTBA PEOPraHU30BAHHOTO AaKIMOHEPHOTO OOINECTBA, IEPEIAaHHOTO AaKIMOHEPHOMY
00IIEeCTBY, CO3/IaHHOMY B Pe3yJIbTaTe pa3/IeICHUS UITH BBIICICHUS.

OrneHOYHAst CTOMMOCTh aKIIUH BHOBB CO3JIAaHHOTO B PE3yJIbTaTe peopraHu3aiuu B hopme
BBIICTICHHUSI  aKIIMOHEpHOTO  OOIIecTBa, BKIIOYCHHBIX B  COCTaB  aKTUBOB  I1a€BOTO
WHBECTHIIMOHHOTO  (oHIa B pe3ynbTare WX  pacOpeleieHUuss Cpead  aKIMOHEPOB
PEOPraHM30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HAETCS PABHOU HYITIO.

OrneHOYHast CTOMMOCThH OOJIMTAllMii HOBOTO BBIMTYCKAa, BKJIIOUEHHBIX B COCTAaB aKTHBOB
MaeBOT0 MHBECTUIIMOHHOTO (OH/A B pe3ybTaTe KOHBEPTAIMH B HUX OOJIUTaIliii, COCTABIISBIINX



yKa3aHHbIC aKTHBBI, TPU PEOPraHU3alMd SMHTEHTA TAKUX OOJIWranuii TPU3HAETCS DPaBHOU
OLICHOYHON CTOMMOCTU KOHBEPTHUPOBAHHBIX OOJIUTAIIHIA.

[TosiokeHHUsT HACTOSIIIETO ITyHKTA, 3a HWCKIIOYCHWEM a03ala TPeThbero HACTOSIIEeTO
MYHKTa, MPUMEHSIIOTCS /10 BO3HHUKHOBEHHs MPU3HABAEMON KOTHPOBKM akIui (0OIurarmii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.14. KomuuyecTBO I1EHHBIX OyMar, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (OHJAa HA JaTy OICHKH, OINpeIeseTcss Ha OCHOBAaHWU OTYETa
CHEIMATM3UPOBAHHOTO JETIO3UTAPUSI.

3.15. B pacuer CTOMMOCTH aKTHBOB TAa€BOI0 WHBECTHIMOHHOTO (POHIA TMPUHUMAETCS
Tak)Ke 1eOUTOpCKas 3aI0JKEHHOCTh, BO3HUKIIIAS B Pe3yIbTaTe COBEPUICHHS CIIEIOK C AKTHBAMHU.

Jlebutopckasi 3aJ0DKEHHOCTh IO MPOIEHTHOMY JOXOAY COCTaBIISIOIINM  aKTHUBBI
MacBOTr0 MHBECTUIIMOHHOTO (JOH/A ACHEKHBIM CPEICTBAM Ha CYETAaX M BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH aKTHMBOB B CYMME, HCYHCICHHOW MCXOAS W3 CTaBKH IIPOIICHTA,
YCTaHOBJICHHOW B JOTOBOpE OAHKOBCKOT'O cueTa (I0roBope OaHKOBCKOTO BKJIA/a).

JlebuTopckasi 3a10;>KEHHOCTh IO KYITOHHOMY JIOXOJIy COCTAaBJISIIOIIMM aKTHUBBI MAEBOTO
WHBECTUIIMOHHOTO ()OHNIA LIEHHBIM OymMaraM NPUHUMAeTCs B PacyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUHCIICHHON UCXOJIs W3 KYMOHHOTO JO0XOJa YCTaHOBJIECHHOM B PEIIEHUU O BBIMYCKE (O
JOTIOTHUTEIHLHOM BBIMTYCKE) YMUCCHOHHBIX IIEHHBIX OyMmar.

B cnydae ecnm nmebGuTtopckas 3a0JKEHHOCTh, BO3HHUKINAS B PE3YyJIbTaTE€ COBEPIICHUS
CHENOK C aKTUBAMU MaeBOT0 MHBECTULIMOHHOTO (DOHA, HE MOTaIIeHa M0 UCTEYEHUH 6 MECSIIEB C
JIaThl, KOT/Ia OHA JOJIKHA OBIThH IMOTAlIeHa B COOTBETCTBUM C YCJIOBHUSIMU CHEJIOK, CyMMa 3TOM
3a/I0JDKEHHOCTH YMEHbIIAeTCsl AJs IieNiel ompeAeNieHUus: CTOMMOCTH YHUCTBIX akTHBOB Ha 30
MPOIICHTOB - Ha JIaTy MCTEUEHUS YKa3aHHOTO 0-MECSYHOTO CpOKa, a B JaJIbHEHIIEM cyMMa
HETOTaIIeHHOM 33I0/5KEHHOCTH €KETHEBHO YMEHBIIIAETCS] Ha BETUYHHY, OMPEIEIsIeMYI0 UCXO s
u3 30 mpoIEHTOB TOOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB MA€BOT0 MHBECTULIMOHHOTO (hOHA:

3.16.1. HauMCICHHBIA TNPOLEHTHHIM (KYNOHHBIM) JOXOJX IO IEHHBIM OyMmarawm,
COCTABJISIIONIMM aKTHUBBI TIA€BOTO HWHBECTHIIMOHHOTO (OHIA, B cllydae OIMyOJMKOBaHUS B
COOTBETCTBUU C (peliepaIbHBIMU 3aKOHAMU M HHBIMH HOPMATHBHBIMU IPABOBBIMH aKTaMHU
Poccuiickoit denepanun CBEIEHUH O MPOCPOUYKE HCIIOTHEHHS SMHUTEHTOM OO0s3aTEbCTBA I10
BBITIJIATE YKA3aHHOTO JJOXO0J1a WIH CBEJICHUI O IPUMEHEHUU K IMUTEHTY MPOIEeTyp OAaHKPOTCTBA;

3.16.2. oOBsBICHHBIE, HO HE TOJYYCHHBIC TUBHUJIICHBI IO aKIHMSIM, COCTaBIISIOIINM
AKTUBHI MTAEBOT'0 WHBECTUIITUOHHOTO (OH/IA;

3.16.3. HauuCIEHHbIE, HO HE MOJIYYEHHBIE JOXObI IO MHBECTULIMOHHBIM MasiM 3aKPBITHIX
MACBBIX MHBECTUIIMOHHBIX ()OHJIOB, COCTABJISIFOIINM aKTUBBI TTACBOTO MHBECTUIITMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJILCTB YNIPaBAsAOLIeil KOMIIAHNHU NAeBOI0 HHBECTHIIHOHHOTO
donga

4.1. BenununHa 00s3aTelIbCTB YIPABISIOMIEH KOMIAHUM I1a€BOTO HMHBECTUIIMOHHOTO
(oHa 1Mo BbIJau€ MHBECTULIMOHHBIX M1AE€B CUMTAETCS] PABHOW CyMMeE JICHEXKHBIX CPEJICTB U (MJIH)
OLICHOYHOM CTOMMOCTHM HMHOI'O MMYLIECTBAa, NOCTYNMBIIMX B OIUIATy AaKLUHUH 3TOrO IAaeBOI0O
WHBECTUIIMOHHOTO (hOHA.

4.2. BenuunHa 00s3aTelIbCTB YIPABISIOMIEH KOMIAHUM I1a€BOTO HMHBECTUIIMOHHOTO
(oH7a 1o BBIILIATE AEHEKHOM KOMIIEHCALMYU IPU NOTallleHUH WHBECTULIMOHHBIX IIA€B CUUTAETCS
PaBHOM CyMMe JCHEKHOW KOMIICHCALUH, OVIEKAILEH BBIIIIATE.

4.3. BenuuuHa 0053aTENbCTB YIPABISAIONIEH KOMIAHWW TAEBOTO HWHBECTUIIMOHHOTO
¢doHma, BBHIMONHSIOMEH (YHKIMHM HAJOTOBOTO areHTa, M0 MEPEeUYHCICHUI0 B OIOKET CyMM
HaJlora Ha J0XOAbl ¢ (U3NYECKUX JIML, NOTYYEHHBIX IPU MOTAIIEHUN WHBECTUIMOHHBIX I1AEB,
CUMTAETCS PABHOM CyMM€ HAa4MCIEHHOIO Hajora.



4.4. BenmuunHa 00s13aTEJIBCTB IO BO3MEIICHUIO 32 CUYET MUMYIIECTBA, COCTABIISIOIIETO
MacBOM MHBECTULIMOHHBIA (DOHA, COOCTBEHHBIX NIEHEKHBIX CPEICTB YINPABISIONICH KOMITAHUU
9TOoro (oHIa, WCIONB30BAHHBIX €0 JUISl BBIUIATHI JICHES)KHOH KOMITCHCAIMM B CBSI3U C
MOTaIlIEHNEM UHBECTUI[MOHHBIX NIAEB, CYUTAECTCS] PABHOM CyMME YKa3aHHBIX JE€HEKHBIX CPE/ICTB.

4.5. BenuuuHa 00s3aTENBCTB MO TMOTAIICHUIO 3a CYET HMYIIECTBA, COCTABIISIOIICTO
MacBOM WHBECTUIIMOHHBIN (OHMA, 3aliMOB W (WJIM) KPEAWUTOB, MOJNYUYEHHBIX YIIPABIAIOIIEH
KOMITAaHMEH 3TOro (oHIa AJIA TOTAICHUS WHBECTUIIMOHHBIX T1aeB, OMPENESETCS UCXOIsi M3
CYMMBI 3aiiMOB (KpEIUTOB) U pa3Mepa MPOIEHTOB MO TaKUM 3aiiMaM (KpeauTam).

4.6. PesepB mnpeACTOSAIIMX pPACXOJOB Ha BBIUIATY BO3HATPaXKJEHUS YIPaBISIONICH
KOMIIAHMM,  CIEUHUATM3UPOBAHHOMY  JCMO3UTApUI0,  AyJUTOPY,  OLEHLIMKY  IAeBOIo
WHBECTUIIMOHHOTO (OHIA, W JIHMIy, OCYIICCTBISIONIEMY BEJICHHUE peecTpa BIAJCIBICB
WHBECTHUIIMOHHBIX TI1a€B IAa€BOI0 HWHBECTUIIMOHHOTO (QoHIa, (opMmupyeTcss HapacTaroluM
UTOTOM B TEUEHHE KaJEHIApPHOTO TOJa IYTEM €ro €XKEeMECSYHOrO0 YBEJIMYCHHS Ha CyMMY,
PaBHYIO OJHOM JIBEHA/LIATOM pPAcUYETHOM BEIWYMHBI BO3HATPAXKICHUS HA JaTy OINpeaeNeHUs
CTOMMOCTH YHCTHIX aKTUBOB.

PacueTrnas BEJIWYMHA BO3HArpaXk1€HUs yIpABISIIOLIEH KOMIIaHHH,
CIIEIUATU3UPOBAHHOMY JICTIO3UTApUIO, AayJIUTOpPY, OICHIIMKY TMAaeBOTO WHBECTUIIMOHHOTO
doHma, AUy, OCYUIECTBIAIOIIEMY BEICHHE peecTpa BJIAAETbIEB WHBECTUIIMOHHBIX TIaeB
MacBOTO HWHBECTUIIMOHHOTO (DOHJA, CUUTACTCS PaBHOH 0OmeMy pasMepy BO3HATpPaKICHUS
YKa3aHHBIM JIMLAM, NPEIyCMOTPEHHOMY B IMpaBUJIaX JOBEPUTEIBHOIO YIPABICHHS Ia€BbIM
WHBECTUIIMOHHBIM (DOHIIOM.

[Ipu 3TOM eciam pa3mep BO3HArpaXKJA€HHUs YKa3aHHBIM JIMIAM OIpPEAENIAECTCS UCXOMAsl U3
CPEIHETOJ0BOM CTOMMOCTH YHCTBIX AaKTHUBOB, JUIsl OINPEACICHHS PACUETHON BEIMYMHBI
BO3HArpakJI€HUsI IPUHUMAETCSI 3HAUEHUE CTOMMOCTH YHMCTBIX aKTUBOB Ha MOCIEIHIOI ATy €e
OTpeIeTICHUs], IPEAIIESCTBYIONIYIO JaTEe ONPECICHH CYMMBI pe3epBa.

B cnyuae ecnu B TedueHHE KaJEHIApHOTO MecCsla, 3a KOTOPBIA ONpENEsieTcss pe3epB
pacxofoB Ha BBIIUIATY BO3HATPAXKICHHUS, OCYIIECTBISIOCH (OpMHpOBaHHE TMAEBOTO
WHBECTHIIMOHHOTO (OHIA, pacyeTHas BEJIMYWHA BO3HATPAXKICHHUS OMPEISTAETCS HCXOIl W3
COOTHOIIEHUSI CyMMBbI CTOMMOCTEW YMCTHIX AaKTUBOB Ha KaXJbIA JIEHb KaJICHAAPHOTO Mecsla K
YUCITy THEW B KaJeHJapHOM Mmecsie. [Ipu 3ToM CTOMMOCTH YHMCTBIX aKTHBOB 3a T€ JIHH, KOTJa
OHa HE OIpeaessanach, MPU3HAECTCS PABHOW IOCIEIHEW ONPENEICHHOW CTOMMOCTH YHUCTBIX
aKTHBOB.

Pasmep chopmmpoBaHHOrO  pesepBa  MPEACTOSIUX  PACXOJOB  HA  BBHIMIATY
BO3HArpaXJ€HUsI YIPABJISIIONICH KOMIIAHUU, CIEIUATU3UPOBAHHOMY JEMO3UTAPHUI0, ayIUTOpPY,
OIICHIIIUKY IaeBOTO HMHBECTUIIMOHHOTO (OHJA, JHILy, OCYIIECTBISIOIIEMY BEIECHHE peecTpa
BJIAJICNTBIICB MHBECTUIIMOHHBIX ITA€B MA€BOTO MHBECTUIIMOHHOTO (DOH/IA, YMEHBIIIAETCSI HA CYMMBI
BBIIUIAYMBAEMOT0 YKA3aHHBIM JIMI[AaM BO3HATPaXKJI€HUSI 3a YCIyTH, OKa3aHHbIE B TEUEHUE
KaJICHAApPHOTO TO/1a.

4.7. He ucnonb30BaHHbIE B TEUEHUE KAJIEHJAPHOTO Trofla Pe3epBbl, MPEAYCMOTPEHHBIE B
JTAHHOM MYHKTE MOJJIEkKAT BOCCTAHOBJICHUIO.

5. Ilepuogu4HOCTH NPOBeeHUS OLECHIIUKOM POH/IA OLEHKH CTOMMOCTH UMYIIECTBA,
coctaBiasionmero ®onn

5.1. OueHo4Hasi CTOMMOCTb HMMYLIECTBa, cocTaBistoniero @®OHJ, HE YKa3aHHOIO B
nynkrax 11, 13 - 21, 21.1-21.3 Ilonoxenusi, omnpenensercs oueHmmkoMm Ponga. I[lpu
npuoOpeTeHNH TaKOro MMYINECTBa B COCTaB MMyIlecTBa DOHAA, €ro OIEHOYHAas CTOMMOCTb
MOJKET ONPEAEIATHCA UHBIM HE3aBUCUMBIM OLIEHIIIUKOM.

5.2. OueHo4Has CTOMMOCTh UMYILIECTBA, HE YKa3aHHOro B myHkrax 11, 13 - 21, 21.1-21.3
[Tonoxenus, nmoanexamero oueHke oueHmukoM doHIa, B TOM 4HCIe NMPU €ro OTYYXKICHHH,



MPU3HAETCS PAaBHOW UTOTOBOW BETMYMHE CTOMMOCTH 3TOTO UMYIIIECTBA, COJIEPIKAIICHCS B OTUETE
0 €ro OIICHKE, €CITH C JaThl COCTABICHUS YKa3aHHOT'O OTUETa MPOIIJIo He Oosee 6 MecsIeB.

5.3. OmeHka CTOMMOCTM HMYIIECTBA, CTOMMOCTb KOTOPOIO JIOJDKHA OLEHUBATHCS
OILICHIIIUKOM, OCYIIECTBISETCA HE peXe OJHOTO paza B IIECTh MECSIeB, €ClAM HHas
MEePUOIMYHOCTh HE YCTAHOBJICHa HOPMATHBHBIMH IPABOBBIMU aKTaMH (helepaJibHOrO OpraHa
WCTIOTHUTENbHOM BIIACTH MO PHIHKY IICHHBIX OyMar.

5.4. [ns omnpeneneHus CTOMMOCTH HMYyIecTBa, BHeceHHoro B ®onp mnpu ero
dbopMUpOBaHUH, B IENAX €€ CPABHEHHUS C MUHUMAIIBHON CTOUMOCTBIO, TIO TOCTHKEHUU KOTOPOit
®onp sBiseTcss CPOPMUPOBAHHBIM, PUMEHSETCS OLEHOYHAs CTOMMOCTh TaKOTO HMMYIIECTBA,
ompezieNieHHas Ha IaTy BHECEHHUSI UMYIIIECTBA JJIsl BKIFOUEHHS €r0 B COCTaB aKTUBOB (OH[A.

6. HammeHoBaHUsI HHOCTPAHHBIX (POHIOBBIX OMPIK, 10 Pe3yIbTATAM TOPIroOB HA
KOTOPBIX ONpe/ie/isieTcsl HeHA 3aKPbITHA PbIHKA HEeHHBbIX 0yMar HHOCTPAHHBIX SMHUTEHTOB

6.1. B coctaB akTHBOB (hOHJ]a MOTYT BXOJUTH IICHHBIE OyMarn HHOCTPAHHBIX TOCYIapCTB
¥ IIeHHbIE OyMaru MeXIyHapOIHBIX (PMHAHCOBBIX OpTaHU3AlMi MPU YCIOBHH, YTO HH(POPMAIIHS
0 3asBKaX Ha TOKYNKYy W/WIM TPOJaXy YKa3aHHBIX IICHHBIX OyMmar pa3memaercs
uHpopMannoHHbIMU areHTcTBamMu biaymbGepr (Bloomberg Generic Mid/Last) unu Politepc
(Reuters), mu6o0 Takue 1ieHHbIe OyMaru oOpamarTcss Ha OPraHU30BAHHOM PBIHKE IIEHHBIX OyMar;

6.1.1. AKOMM HHOCTPAaHHBIX AaKIMOHEPHBIX OOLIECTB M OOJIMrallud HMHOCTPAaHHBIX
KOMMEPUYECKHUX OpraHu3aIuii, B TOM YUCIIE MPaBO COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOTCS
POCCHUICKMMH JI€NO3UTAPHBIMH PACIHCKAMHU, TPOILIH TPOLEAYPY JIHCTUHTAa HA OIHOWU W3
crenyromux GOHIOBBIX OUPIK:

1) Amepukanckas ponmoBas Oupsxka (American Stock Exchange);

2) T'onkonrckas poumosas 6upxa (Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannackas ponnosas oupxka (Irish Stock Exchange);

6) Ucmanckas pounmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupixka (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) JlIonnouckas pouaoBas 6upsxka (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas donmoBas 6uprka (Deutsche Borse);

13) Hero-Mopkckas pounmopas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akmuoHepHoe oOmiecTBo "donmoBas Oupka "Poccwmiickas Toprosas
Cucrema";

15) Toxkwutickas donmoBas oupxa (Tokyo Stock Exchange Group);

16) ®onposas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas oupsxa [lIBeiimapun (Swiss Exchange);

18) Llanxaiickas ¢ponnosas 6upka (Shanghai Stock Exchange).

6.1.2. ykazaHHbIe IICHHBIC OyMaru MpuOOpPETEeHBl Ha TOprax OAHOW U3 (OHIOBBIX OHUPXK,
yKa3aHHBIX B MOAMyHKTE 6.1.1. HAcTOAIIEro MyHKTa JHMO0 MOTYYEHBI B PE3yJIbTaTe MOTAIICHUS
JETO3UTAPHBIX PACIHUCOK.



7 . PacyeTHasi CTOMMOCTH HHBECTULIMOHHOIO MAasl 12a¢BOr0 HHBECTULIMOHHOIO (hoHa

7.1. PacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTHUIIMOHHOTO (hOHJA
Ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX aKTUBOB (OHAA HAa KOJIUYECTBO
VHBECTULIMOHHBIX MAEB M0 JAHHBIM PEECTpa BIAACIbLEB HHBECTUIIMOHHBIX MMA€B 3TOT0 MAaeBOIrO
WHBECTHUIIMOHHOTO ()OHJa HA MOMEHT OMpPEICICHHUS PACU€THON CTOMMOCTH.

3aKpbITOE AaKLIIHOHEPHOE 0OLIECTBO
«Ynpasistonias komnanus Y panCub»
3amecturens ['eHepaabHOro JUPEKTOpa M.T'. llImenes

«CornacoBaHo»
3aKppITOE aKIIMOHEPHOE OOIIECTBO

«Crennanu3upoBaHHbIN AEMIO3UTAPHBIN LIEHTP»
['enepanbHbIi AUPEKTOP E.B.CanoxkoBa
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