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1. O01mue MoJI0KeHU S

1.1. TlpaBwia onpeneneHUs CTOMMOCTH aKTHUBOB M BEJIMYUHBI 0053aTElbCTB,
MOJUIEKALIUX HCIIOJIHEHUIO 3a CYET aKTUBOB VIHTEpBaJbHOIO MAaE€BOr0 MHBECTUI[MOHHOTO
¢donna akuuit «YpanCub Csssb u MHpopManMoHHbIE TEXHOJIOTUW» NoJ yrpasieHueM 3A0
«YK ¥YpanCub» na 2010 rox (manee — Ipasuna) pazpadorans 3A0 «YK YpanCuby» (nanee —
VYnpapisomas KOMIIAHUS) B COOTBETCTBMM C TpeOoBaHusiMH IlonmoxkeHus o mopsiike
CPOKax OIpeNeIeHHs] CTOMMOCTH YHCTBhIX aKTUBOB AKI[MOHEPHBIX MHBECTULIMOHHBIX (DOHIOB,
CTOMMOCTH YHUCTBIX AKTHUBOB I1a€BbIX HMHBECTUIMOHHBIX (DOHIOB, pacyeTHOH CTOMMOCTHU
WHBECTUIIMOHHBIX TIa€B ITa€BbIX WHBECTUIMOHHBIX ()OHIOB, a TAaKXKe CTOMMOCTH YHCTBIX
aKTUBOB AaKLIMOHEPHBIX WHBECTHLMOHHBIX (DOHJOB B pacyeTe Ha OJHY aKIHIo,
yrBepxkaeHHoro [lpukaszom denepanbHON ciay>KObl 10 (PMHAHCOBBIM pBIHKaM OT 15 uioHs
2005 r. N 05-21/m3-1. C yyeToM uzMeHeHu# u nononHenuii (nanee — [lomoxxenue).

1.2. IlpaBuia SBISIFOTCSI BHYTPEHHUM JOKYMEHTOM YIpPAaBISAIOIIEH KOMIIAHUU H
00s13aTeNIbHBI 1J1s1 UCTIOJIHEHHUS] BCEMU COTPYAHUKAMHU Y IIPaBIISAIOLIeH KOMIIAHUH.

1.3. IlpaBuna ytBepknmarorcss Ha 2010 1. [IpaBmiia €XeromHO COTJIACOBBIBAIOTCS
VYnpapisomeit KOMIIaHUeH co Crennanu3upoBaHHbIM Jieo3uTapueM GoHAa He MO3/IHee, YeM
3a Mecs1l JI0 Havajla KaJeHJapHoro roja.

1.4. Buecenne n3menenuii B IIpaBuiia B Te4eHHE KaJI€HAAPHOTO rojia JAOIMYCKAeTCs B
UCKJIIOUUTEIBHBIX CIIydasx, B TOM YHCJIE B CIydae:

J BHECEHUS! H3MCHECHHH B HOPMAaTHBHBIC IIPAaBOBBIC AKTBI, PETYIHPYIOIIHE
[IpaBuna onpeneneHuss CTOUMOCTH AKTHBOB MAEBbIX MHBECTUIMOHHBIX (POHAOB M BETUYMHBI
0053aTeNbCTB, MOUIEKAIINX UCTIOTHEHHIO 32 CUET YKa3aHHBIX aKTHUBOB;

J IIPUOCTAHOBIICHUS JEUCTBUS WM AHHYJIUPOBAHUS JIMLEH3MHM OPTraHU3aTopa
TOPTOBJIM HA PBHIHKE IIEHHBIX OyMar, Mo pe3yiJpTaTaM TOPTrOB KOTOPOTO OIpEeIseTCs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar;

1.5. IlpaBwia win U3MEHEHMsI B HUX NPEACTABIAIOTCA YTNPABIAIOUIEH KOMIAHUEH B
YBEIOMHUTEIBHOM TOpsJIKe B (enepanbHblii OpraH MCIOJHUTEIbHOM BIACTH IO PBIHKY
[IEHHbIX Oymar B TedyeHue 5 pabouux IHEW C JaThl UX YTBEPHKICHHS YIOJIHOMOYEHHBIM
OpraHoM  YIOpaBJAIOIIEd KOMIIAHMM UM COIVIACOBAaHUSA €O  CHECLMAIU3UPOBAHHBIM
neno3urapueM PoHAa MyTeM HaNpaBICHMs 3aBEPEHHBIX B YCTAaHOBJIEHHOM IOPSAIKE KOIHMHU
[IpaBun wnm w3MeHeHWH B HUX Ha OymakHoMm Hocutene. K m3menenusm B [lpaBuia
IPUJIAraeTcsl MMCbMEHHOE MOSICHEHUE TPUUNH BHECEHUS 3TUX U3MEHEHUH.

1.6. Wnudopmamus, conmepxkamascs B I[IpaBunax, TOMJIEKUT PaCKPBITHIO B
COOTBETCTBUH C HOPMATUBHBIMU MIPABOBBIMHU aKTaMHU (heZepaibHOTO OpraHa UCTIOIHUTEILHON
BJIACTH I10 PHIHKY LIEHHBIX OyMar.

2. CTOMMOCTH YHCTBIX AKTHBOB IAa€BOI0 HHBECTUIITUOHHOTO ([)onna

2.1. CroumocCTh YHUCTBIX aKTUBOB I1a€BOTO WHBECTUIIMOHHOTO (oHma (nmamee -
CTOMMOCTh YHCTBIX aKTUBOB) OMPEAEIACTCA KaK Pa3HUIIA MEXIY CTOUMOCTBIO aKTUBOB 3TOTO
dboHIIa ¥ BETMUMHON 003aTENBCTB, MOAJICKAIINX UCIOTHEHUIO 32 CUET YKa3aHHBIX aKTHUBOB,
Ha MOMEHT OTPEEICHUS CTOMMOCTH YUCTHIX aKTHBOB.

2.2. CpeaneromoBasi CTOMMOCTh YHCTBHIX aKTMBOB MaeBOTO0 WHBECTHIIMOHHOTO (hOHAA
pPaCCUUTHIBAETCS KAaK OTHOIIEHWE CYMMBI CTOMMOCTH YHCTBIX aKTUBOB (DOHJA HA KaXKIbIH
JI€Hb KaJICHJAPHOTO TOa K YUCITy AHEH B KaJlCHAAPHOM TOJTy.

B pacuer cpenHeromoBoi CTOMMOCTH YHCTHIX AKTHUBOB TPUHUMAETCS 3HAUYCHHE
CTOMMOCTH YHMCTHIX aKTHBOB Ha COOTBETCTBYIOIINI JI€Hb KAJICHJAPHOTO roJla, a € Ha 3TOT
JIeHb CTOMMOCTh YHUCTBIX aKTUBOB HE ONpEENsach, - Ha MOCICAHUN JIEHb €€ ONpeeNeHus,
MPEIIECTBYIONINI TAKOMY JHIO.



2.3. BelpaxxeHHbIC B MHOCTPAHHOHN BATIOTE aKTHBBI TA€BOTO MHBECTHIIMOHHOTO (POH/Ia,
a TaKkke o0053aTelbCTBa, MOJJIekKAIINE HWCIOJHEHUI0 3a CUeT YKA3aHHBIX aKTHUBOB,
NPUHUMAIOTCS B PacyeT CTOMMOCTH YHCTBIX aKTHBOB B pyOnsx mo kypcy LleHTpanbHOTO
6anka Poccuiickoit denepanny Ha MOMEHT ONPEAENEHUS] CTOMMOCTH YHCTHIX aKTUBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. no 3aBepuieHUsT POPMHUPOBAHUS MACBOTO WHBECTHUIIMOHHOTO (DOHAA - KaXKIbIN
pabounii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHA;

2.4.3. B cilyyae MPUOCTAHOBIICHUS BbIAuM, TMOTANICHUS U OOMEHA WHBECTUIIMOHHBIX
MaeB - Ha JaTy BO30OHOBJICHUS WX BbIJA4M, TOTAIllIeHUs U OOMEHa;

2.4.4. B ciy4ae TpEKpamieHHs I1aeBOr0 WHBECTHIIMOHHOTO (oHIa - Ha JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocme 3aBepuieHusi (GOPMHPOBAHUS TA€BOT0 HWHBECTHIIMOHHOTO (OHIA
CTOUMOCTH YHCTBIX aKTUBOB OIPEIEISIeTCS:

a) ©KEMECSIYHO Ha IMOCICTHUIN padouuil IeHb KaJeHIapHOTO MEeCsIIa;

0) Ha MOCNeAHMI AeHb CPOKa MprUeMa 3asBOK Ha MPpHOOpeTeHue, moraneHue 1 0OMeH
WHBECTHUIIMOHHBIX TTACB.

2.6. CTOMMOCTh YHUCTBIX aKTUBOB IAa€BOTO WHBECTUIIMOHHOTO (OHAA, B TOM YHUCIIE
CpPEeIHEroJoBasi CTOMMOCTh YHCTBIX AaKTHBOB, a TaKXe pacueTHas CTOMMOCTh
WHBECTHUIIMOHHOTO TMasi MaeBOro HWHBECTUIIMOHHOTO (OHIA OIMpEeAeNsioTcs B pPyOssix ¢
TOYHOCTBIO HE MEHBIICH YeM 0 JBYX 3HAKOB ITOCIIC 3aIlsATOW MO COCTOSHUIO Ha 20 9acoB
MOCKOBCKOTO BpeMeHHu. [Ipu ompeneireHur CTOMMOCTH YHUCTBIX aKTHBOB YUHUTBHIBAIOTCS
W3MCHCHUSI B aKTHUBaxX MAacBOI0 WHBECTUIIMOHHOTO (OHIA M 00S3aTENBbCTBAX, MOJICKAIINX
UCTIOMTHEHUIO 32 CYET YKa3aHHBIX AaKTUBOB, MPOU3OUICANINE B TEPUOA  MEXKIy
MPEIIICCTBYIONUM U TEKYITUM MOMEHTaMH OIPEICICHISI CTOMMOCTH YHCTHIX aKTHBOB.

3. Ouemca CTOMMOCTH AKTHUBOB INa€BOIro HHBECTUIIMOHHOI'O (l)OH)Ia

3.1. CroumMocTh akTUBOB MHTEpBaNBbHOTO MaeBOTO WHBECTUIIMOHHOTO (DOHIA aKIIMA
«YpanCub6 Cpsa3p u HWupopmanmonHsle TexHonorum» mnon ympasieHueM 3A0 «YK
VYpanCub» (manee — PoHm) ompeAenseTcss Kak CymMma JEHEXHBIX CPEJICTB Ha CueTax, BO
BKJIaZ]JaX U OLICHOYHOM CTOMMOCTM HMHOTO HMYIIECTBA, COCTABIISIIOIIETO AKTHBBI, KOTOpas
ornpezensercs B cOOTBETCTBHH ¢ [lonoxkeHnem.

3.2. Cymma JEHEKHBIX CPEACTB HAa CUETaX M BO BKJIAJaX MPUHAMISKALUX [ACBOMY
WHBECTUIIMOHHOMY (OHIY MOATBEp)KIaeTcsi OAHKOBCKOW BBIMHUCKOW MO COOTBETCTBYIOIIEMY
CUETY Ha JIaTy ee MoJyueHHs (He Mo3AHee CIEAYIOIIEro paboyero JHs).

3.3. OueHoyHasi CTOMMOCTh IIEHHBIX OyMar, JOMyIIEHHBIX K TOpraM POCCHHCKUM
OpPraHu3aTOPOM TOPTOBIIM HA PHIHKE IIEHHBIX OyMar, 3a MCKJIIOUYEHHEM OOJHMraluii BHEIIHUX
obnuranmoHHbIX 3aiiMoB Poccuiickoit deneparuu, mMpuU3HAETCS PaBHOW WX TMPHU3HABAEMOM
KOTHPOBKE ONpeIeTIeHHOM 1o pe3yibTatam ToproB 3A0 «Ponnosas 6upxa MMBbBy.

3.4. B cinyvae ecim mpu3HaBaeMas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
TtoproB 3A0 «®onnosas oupxka MMBB» otcyTcTByeT 1 1ieHHas Oymara JoryIeHa K Topram
JIPYTUX POCCUHMCKHX OpraHM3aTOPOB TOPIOBIM HA PBIHKE IIEHHBIX OyMmar, Npu3HaBaemas
KOTHPOBKA LIEHHOW OyMaru ompenensiercsi o pe3ybTaTaM TOProB OpraHHW3aTopa TOProOBIIH,
BBIOPAHHOTO B CJIEIYIOLIEM MOPSIIKE:

3.4.1. B cnyuae ecnu npu3HaBaemas KOTHPOBKA MO LIEHHOW Oymare mo pesyJjbTaram
toproB 3A0 «®DonmoBas Oupka MMBDB» orcyTcTByeT, ompenensercs IpU3HaBacMas
KOTHPOBKa 10 pe3yibTaraM ToproB OAO «Donpmosas oupxa PTCy.

3.4.2. B cnydae eciu mpu3HaBaeMas KOTUPOBKA IO IIEHHOW Oymare 1o pe3yJibTaram
toproB  OAO «®DonnoBass Oupxka PTC» oTcyTcTByeT, ompeaessieTcs Npu3HaBaeMas
KOTHUPOBKAa IO pe3yibTataM ToproB Hexkommepueckoe mnaptHepcTBo «DoHmoBas Oupika



Cankr-IletepOypr».

3.4.3. B ciyuae ecnu npu3HaBaemas KOTUPOBKA IO LIEHHON Oymare mo pesyJjbTaram
ToproB Hekommepueckoe maptaepctBo «DonmoBas oupxa Cankr-IlerepOypr» OTCyTCTBYET,
omnpezenseTcss Ipu3HaBaeMas KOTHMpOBKAa 1o pesyiabraraM ToproB 3A0  «CaHKT-
[lerepOyprckas BaatoTHast OUpxKay.

B cnyuae ecnu nmpusHaBaeMass KOTUPOBKA OTCYTCTBYET Y BCEX M3 BBIIIECYKa3aHHBIX
OpPraHu3aTOpPOB TOPTOBIIM, a TaKXKe, €CIM ILEeHHbIe OyMardw, NMPUOOPETEHHbIE Ha TOPrax,
UCKJIIOUEHBl W3 CIHCKOB LIEHHBIX OyMar, JOMYyLIEHHbIX K TOpraM BbIII€yKa3aHHbBIX
OpPraHu3aTOPOB TOPTOBJIM, OLEHOYHAS CTOMMOCTh YKAa3aHHBIX IICHHBIX Oymar THpu3HaeTCS
PABHOM UX MOCIIEIHEN NPU3HABAEMON KOTUPOBKE.

3.5. OueHoyHasi CTOMMOCTb LIEHHBIX OyMmar, JOMYLIEHHBIX K TOpramM pOCCHHCKUM
OpPraHu3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMar, 3a MCKJIIOUYE€HHEM OOJMraluii BHEIIHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoil ®@enepanuu, NpU3HAETCsl PaBHOW HMX MPU3HABAEMOMN
KOTHPOBKE, ONpEIENCHHONH 3TUM OpraHM3aToOpoM TOPrOBIM Ha pPHIHKE LEHHbIX Oymar B
HOpsJIKE, YCTAaHOBJIEHHOM HacToAmuM [lonoxeHuem, ¢ ydueTroM TpeOOBaHUMN K €ATEIbHOCTU
[0 OpraHM3alliM TOPIOBJIM HA PbIHKE LEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMAaTHBHBIMU
IIPABOBBIMU aKTaMM (eAepalbHOrO OpraHa HCIIOJHUTENBHOM BJIACTH IO PBIHKY LIEHHBIX
Oymar. B ciydae ecnu npusHaBaeMmas KOTUPOBKA YKa3aHHBIX LIEHHBIX OyMar He MOXeET ObITh
onpejesieHa B TOpPSAKE, YCTAaHOBIEHHOM HacrosiuuM IlonoxkeHuem (LieHHblE Oymaru He
UMEIOT IPU3HABaeMON KOTUPOBKH), B TOM YMCJIE, €CIM Ha JaTy pacyeTa CTOMMOCTH aKTHBOB
POCCHUICKMM OpPTraHHU3aTOpPOM TOPIOBJIM HA PBIHKE LIEHHBIX Oymar He MPOBOIMINCH TOPTH, a
TaKXe, eCJM IeHHble OyMmard, MpHOOpPETeHHbIE Ha TOprax y POCCHUICKOIO OpraHusaropa
TOPTOBJIM Ha PBIHKE IICHHBIX OyMar, UCKJIIOYEHBI U3 CIHCKA LEHHBIX OyMmar, JOMYIIEHHBIX K
TOpraM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX ILIEHHBIX Oymar orpenensercss B CIeIyIoLeM
HOpsIKE:

3.5.1. oueHOYHAs CTOMMOCTb MHBECTUILIMOHHOTO Tas TA€BOI0 MHBECTULIMOHHOTO (hOHIA
IIPU3HAETCS PaBHOM MX pacYETHOM CTOMMOCTH Ha JaTy ONpPEAENIEHUS] CTOMMOCTH aKTHBOB, a
€CJIM Ha Ty JaTy pacyeTHas CTOMMOCTb WHBECTHLIMOHHOIO Ias HE ONpeNesach, - Ha
NOCIIEAHION0 ATy €€ pacueTa, MPEAIIESCTBYIOIIYIO JaTe ONPEIEICHNUs CTOUMOCTH aKTUBOB;

3.5.2. orleHOYHAss CTOMMOCTh OOJIMTAIlMi, TI0O KOTOPHIM HCIIOJIHEHBI 00s3aTeNIbCTBA TI0
BBIIJIATE CyMMBbI OCHOBHOI'O J10JITa, IPU3HAETCS PaBHOM HYJIIO C JaThl IOCTYIUJIEHHS B COCTaB
akTuBOB DOHJA [EHEKHBIX CPEICTB WIM HHOTO HMYIIECTBEHHOIO JKBUBAJICHTA B CUET
HOTalIeHHsI YKa3aHHBIX OOJIUraIiuii;

3.5.2.1. B ciayyae HEUCHOJHEHHs TMPEAYCMOTPEHHOTO oOyMranuel oOs3aTeNbCTBA IO
BBIIJIATE€ CyMMBI OCHOBHOT'O JIOJITa OIICHOYHAs! CTOMMOCTh TaKUX OOJIMTaluil 10 UCTEYEHUH 7
JHEeW ¢ JaThl OKOHYAHUS CPOKa MCIIOJHEHMs yKa3aHHOI'O 00s3aTesIbCTBA ONpEAeNseTcs Io

dopmye:
S = max[0; ((0,7 - (1-7)x0,03) x Sy )],

rie:

S - oreHOYHAs CTOMMOCTD OOJIUTAITHI Ha TATy OINpeNeIeHUsI CTOMMOCTH aKTHBOB (DOHA;

So - OIleHOYHas CTOMMOCTh YKa3aHHBIX OOJWTanuii Ha JaTy UCTEYEHHUS IMPeryCMOTPEHHOTO
HUMH CPOKA UCTIOHEHUSI 00A3aTEILCTB TI0 BBITUIATE CYMMbI OCHOBHOTO JIOJITa;

i - KOJNMYECTBO TIOJNHBIX KaJCHAAPHBIX JHEW, MPONICTIINX C JIaThl OKOHYAaHUS CpOKa
HCITIOJIHCHUA 0053aTeabLCTB 10 BbIIIJIATE CyMMBI OCHOBHOT'O J0JIra, HpeﬂYCMOTpeHHOfI
YKa3aHHBIMH OOJIUTaIUsIMHU;

3.5.3. B cimydae omyOJMKOBaHHUS B COOTBETCTBHHM C 3aKOHOAATENbCTBOM Poccuiickoi
®denepalriyl CBEACHUI O MMPU3HAHUU AYMUTEHTA O0JIUTAINi OAHKPOTOM OIEHOYHAs! CTOMMOCTh
oO0nuranuii Takoro SMUTEHTAa C JAaThl OMyOJIMKOBAaHWS YKa3aHHBIX CBEACHHUN NpU3HAETCS
PaBHOU HYJIIO.



3.5.4. ouleHOYHAsE CTOMMOCTb MHBIX LIEHHBIX OyMmar MpHU3HAETCsl paBHOM UX MOCIEIHEN
npuU3HaBaeMoOW KOTHPOBKE, a €CIM C MOMEHTa WX TNpUOOpPETeHHs OHH HE HMeIn
IpU3HABAaEMOW KOTHPOBKH, - 1IEHE NMPUOOPETEHUs 3TUX LEHHbIX OyMmar, pacCuMTaHHOW IO
METOJly OIEHKHM TO cpenHed croumoctu (6e3 ydera pacxoloB, CBSI3aHHBIX C HX
npuoOpeTeHneM), T.e. IyTeM JEeJICHUS CTOMMOCTH MpPHOOpETeHUs LEHHBIX Oymar Ha HuX
KOJIMYECTBO, CKJIQJBIBAIOIIUXCS, COOTBETCTBEHHO, U3 CTOUMOCTH MPHOOPETEHUS U
KOJIMYECTBA IIEHHBIX OyMar IO HUX OCTaTKy Ha MPEeAbLAYLIMH MOMEHT OINpeaeseHus
CTOMMOCTH YHCTBIX aKTHMBOB W TO IICHHBIM OyMaram, MOCTYNHBIIMM B TEPUOA MEXKIY
IPEIIIECTBYIOLIUM U TEKYLIUM MOMEHTaMH OIPEEICHHs] CTOMMOCTH YUCThIX aKTUBOB.

3.6. [IpuzHaBaeMas KOTUPOBKA IIECHHON OyMaru ornpenesseTcsl Kak CpeHEeB3BEIICHHAS
LIEHa [0 CJEJIKaM, COBEPIIEHHBIM C 3TOM IIeHHOW Oymaroil B TeueHue 1 TOproBoro JHs, €ciu
YHCIIO TAKUX CAENOK cocTaBisieT He MeHee 10.

B cnywae eciiu B Te4eHHE OJJHOTO TOPIOBOTO JHSI COBEPILEHO MEHEE JECITH CAEIIOK C
HeHHoW Oymaroil, mnpu3HaBaemas KOTHPOBKAa IIEHHON OyMaru ompeaensercss Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 0 C/IEJIKaM, COBEPIICHHBIM C 3TOH IIEeHHON OyMaroi
B TEUYCHHUE MOCIEAHUX 2 TOPTOBBIX JHEH, €CIIM YUCIIO TaKUX CAENIOK cocTaBisieT He MeHee 10.

B ciyuae eciiu B TeueHue mocieqHUX 2 TOProOBBIX JHEH coBepiieHo meHee 10 caemok
C IeHHOW Oymaroii, mpu3HaBaeMash KOTHpPOBKa IICHHOW Oymaru ompefiensercss Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 10 C/IEJIKaM, COBEPIICHHBIM C 3TOH IIEeHHON OyMaroi
B TEUYCHHUE MOCIEAHUX 3 TOPTOBBIX JHEH, €CIIM YUCIIO TaKUX CAENIOK cocTaBisieT He MeHee 10.

B ciyuae eciiu B TeueHue nocieqHuX 3 TOProBbIX JAHEH coBepiieHo meHee 10 caemnok
C IeHHOW Oymaroii, mpu3HaBaeMas KOTHpPOBKa IICHHOW Oymaru ompefensercss Kak ee
CpEIHEB3BEIICHHAs 1[€Ha, pACCUMTAaHHAs 0 C/IEJIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TEUCHHUE MOCIEAHUX 5 TOPTOBBIX JHEH, €CIIM YUCIIO TaKUX CAENIOK cocTaBisieT He MeHee 10.

B cnyuae eciiu B TeueHue TOCIETHUX 5 TOProOBBIX JHEH coBepiieHo meHee 10 caemok
C IeHHOW Oymaroii, mpu3HaBaeMash KOTHPOBKa IICHHOW Oymaru ompefiensercs Kak ee
CpeIHEB3BEIlICHHAs 1I€Ha, PACCUUTAHHAS 110 C/IEJIKaM, COBEpIICHHBIM C 3TOH LIeHHON Oymaroii
B TeyeHHe mnocienHux 10 TOproBbIX IHEH, €CIM YUCIIO TaKUX CAENIOK COCTaBIIsIET HE MEHee
10.

Pacuet npusHaBaemMoll KOTUPOBKH LIEHHBIX OyMmar OCyIIECTBISIETCS IPU YCIOBUHU, YTO
00BEM CHETOK, MO0 KOTOPBIM PAaCCUMTHIBACTCS HUX CPEIHEB3BELICHHAs II€HA, COCTABIISET HE
menee 500 Teic. pyOmeit.

3.7. OueHoYHas CTOMMOCTh OONWTANMi BHEUIHUX OOJHTallMOHHBIX 3aiiMOB
Poccuiickoii ®depepannu, IIEHHBIX OyMar HHOCTPAaHHBIX TOCYAAapCTB, IIEHHBIX Oymar
MEXIYHApOAHBIX (UMHAHCOBBIX OpraHU3alMid, a TaKKe eBPOOOIUTranuii HHOCTPAHHBIX
KOMMEPYECKHX OpraHu3alyid MpPHU3HAETCS PABHOM CpENHEH I1I€HE 3aKpbITHS pPbIHKA
(Bloomberg generic Mid/last), packpbsiBaemoii uH(popMaroHHoi cucrtemorr "biymGepr"
(Bloomberg). Ilpu oTCyTCTBMM Ha JHaTy OMNPEICICHHS OLICHOYHOM CTOMMOCTH YKa3aHHBIX
IeHHbIX Oymar uH(pOpMAalMM O CpeAHEW IIeHE 3aKPbITHA pPHIHKA OIICHOYHAs CTOMMOCTb
yKa3aHHBIX HEHHBIX OyMar Mpu3HaeTCsl paBHOI MocieHel cpeHeil ieHe 3aKphITHS PhIHKA.

3.8. OneHoyHass CTOMMOCTh aKIMi WHOCTPAHHBIX AaKIMOHEPHBIX OOLIECTB U
o0nuraiuii ”HOCTPAHHBIX KOMMEPUYECKHUX OpraHu3alui, MPOLIEAIINX MPOLEaypy JUCTHHTa
Ha MHOCTPaHHOM (HOHIIOBOH OMpIKe (32 MCKIIOUEHUEM €BPOOOJIHTrallHii), MPU3HAECTCS PaBHOM
[IEHE 3aKPbITUS PhIHKA YKa3aHHBIX LIEHHBIX Oymar Mo UTOram IOCJIEJHETO TOProBOro AHs Ha
yKa3aHHOU (POHIOBOW Oupike Tepel AaToil ONpeNesieHHs UX OICHOYHOH CTOMMOCTH, a B
cllydae, eclid yKa3aHHbIE IIeHHbIe Oymaru MpoILId MpoLeaypy JUCTUHrA Ha JABYX WU OoJiee
MHOCTPAHHBIX (POHIOBBIX OMpXKax, - O UTOTaM IOCIIEIHET0 TOPTOBOTO JTHS HA WHOCTPAHHOU
dbonmoBOM Oupke. (B cOoTBeTCTBUU C 1. 6.1.1.).

3.9. OueHoYyHasi CTOMMOCTh WHBECTHIIMOHHBIX I1a€B MAEBbIX HWHBECTULIMOHHBIX
¢GboHIOB, HE MOMYyLIEHHBIX K TOpPraM POCCHUMCKHM OPTraHHW3aTOpOM TOPIOBIM Ha PpBHIHKE
[IEHHbIX OyMar, NpU3HAeTCs paBHOM WX pacUYeTHOW CTOMMOCTH Ha JaTy OINpeAeIeHHUs
OLICHOYHOM CTOMMOCTH, a €CJIM Ha 3Ty JaTy pacueTHasi CTOMMOCTh UHBECTULIMOHHBIX T1aeB HE



ompenensiach, - Ha TOCICAHIOI JaTy €€ OMNpeAeNiCHHs, TMPEAIIeCTBYIONIYI0 aTe
ONpeieJICHUs] OIIEHOUYHON CTOMMOCTH yKa3aHHBIX NHBECTUIIMOHHBIX MAEB.

3.10. OrieHOYHAsE CTOMMOCTH AaKIWW JOTOJHUTEIHHOTO BBIMYCKA, BKIIOYEHHBIX B
COCTaB aKTHMBOB MAa€BOT0 WHBECTUIIMOHHOTO (POHIAa B pe3ylbTaTe pa3MENICHHs dTHX aKIul
MyTEM pacIpeAesieHHus] CPear aKIMOHEPOB WM MyTEeM KOHBEPTAIMU B HUX KOHBEPTHUPYEMBIX
[EHHBIX OyMar, COCTaBJISBIIMX YKa3aHHbIC aKTWBBI, NPU3HAECTCS pPAaBHON OICHOYHOMN
CTOMMOCTH AaKUMW BBITyCKa, MO OTHOIICHHIO K KOTOPOMY TaKOW BBIMTYCK SIBJISIETCS
JIOTIOJTHUTEIbHBIM.

OrneHOYHAsi CTOMMOCTH aKIMKM JOTOJHUTEIHHOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB
AKTUBOB MAeBOT0 MHBECTULIMOHHOTO (DOHAA B pe3ysbTaTe KOHBEPTAIMU B 3TH aKIUU AKIIHMA,
COCTABJISIBIIUX YKa3aHHbIE aKTHBBI, TMPU peopraHu3anud B (QopMe MNpUCOSAUHEHHUS,
MIPU3HAETCS PABHOM OLICHOYHOM CTOMMOCTH aKUUW BBINYCKA, MO OTHOIIEHUIO K KOTOPOMY
TaKOU BBIMTYCK SBJISICTCS JIOMIOJIHUTEIbHBIM.

OneHoyHasi CTOMMOCTh OONUTAlMi JOTOJHUTEIHHOTO BBIMYCKA, BKJIIOUYEHHBIX B
COCTaB aKTHBOB TAa€BOTO HWHBECTHIIMOHHOTO (OHIAa B pe3yibTaTe pa3MEUIeHUs IyTeM
KOHBEPTAllUHM B HHUX KOHBEPTUPYEMBIX OONUTAlMi, COCTABJISABIIMX YKa3aHHbIC AaKTHBBI,
NPU3HAETCSI PaBHOW OLICHOYHOM CTOMMOCTH OOJMranui BBIIYCKA, IO OTHOIIEHUIO K
KOTOPOMY TaKOH BBIMYCK SIBJISETCA JOTOJHUTEIbHBIM.

3.11. OueHouHass CTOMMOCTb aKUui C Oonblied (MeHbIIEH) HOMHUHAILHOU
CTOMMOCTBIO, BKIIOUEHHBIX B COCTaB AaKTHBOB I1a€BOI0 WHBECTUIIMOHHOTO (oHAa B
pe3yiibTaTe KOHBEPTAIlMM B HUX aKIUH, COCTABISBIIMX YKa3aHHbBIC aKTHBBI, MPU3HACTCA
PaBHOM OLICHOYHOIN CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHil.

OneHOYHas CTOMMOCTBH aKIMH TOM e Kareropuu (TUMa) C HWHBIMH TpaBaMH,
BKIIIOUEHHBIX B COCTAaB AaKTHBOB IA€BOTO WHBECTUIIMOHHOTO (oHAa B pe3ynbTare
KOHBEpPTAallUM B HUX aKIWW, COCTABIISBIIMX YyKa3aHHbIC AKTHBBI, TPU3HAETCS paBHOU
OIICHOYHOM CTOMMOCTHA KOHBEPTUPOBAHHBIX AKIUH.

OueHoyHast CTOMMOCTh AaKUMW, BKIIOUYEHHBIX B COCTaB AaKTHUBOB IA€BOIO
MHBECTUIIMOHHOTO (hOH/IA B pe3yJibTaTe KOHBEPTALIUU MPU IPOOJICHUN aKIUH, COCTaBISIBIINX
yYKa3aHHbIE aKTUBbI, IPU3HAETCS PABHOM OIIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIWM,
JielICHHOW Ha KO PUIMeHT ApoOIeHHMS.

OueHoyHast CTOMMOCTh AaKUMW, BKIIOUYEHHBIX B COCTaB AaKTHUBOB IA€BOIO
WHBECTUIIMOHHOTO (OHJAa B pe3yJbTaTe KOHBEpPTAlMM TMpPU KOHCOJUAALMU aKIUH,
COCTABJISIBIIMX  YKa3aHHbIE AaKTUBbI, TMPHU3HAETCA PABHOM OLIEGHOYHOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIIMH, yMHOKEHHON Ha KO3(PPUIIMEHT KOHCOIUIAIINH.

[TonoxxeHrs HACTOSIIETO MyHKTa MPUMEHSIIOTCS A0 BO3HMKHOBEHHUS MPHU3HABAEMOU
KOTHUPOBKHU aKIIUii, B KOTOPbIE OBbLIIM KOHBEPTUPOBAHBI aKIMH, COCTABIISBIINE AKTUBBI [1A€BOTO
WHBECTHUIIMOHHOTO (OH/IA.

3.12. OneHo4HAsi CTOMMOCTh aKIMi I 0OJUTaIliiii HOBOT'O BBIMMYCKA, BKIIFOYCHHBIX B
COCTaB aKTHMBOB MAEBOT0 WHBECTHIIMOHHOTO ()OHIA B pe3yJbTaTe KOHBEPTAIMM B HHX
KOHBEPTUPYEMBIX  LIEHHBIX Oymar, TpuU3HAeTCd pPaBHOM  OLIEHOYHOH  CTOMMOCTHU
KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, JeNeHHOW Ha KOJMWYECTBO akuui (oOmuramwmii), B
KOTOpPO€ KOHBEPTHpPOBaHa OJlHa KOHBEpTUpyeMasl IieHHas Oymara.

[TonoxxeHrs HACTOSIIETO MYHKTa MPUMEHSIIOTCS A0 BO3HMKHOBEHHUS MpPHU3HABAEMOU
KOTUPOBKM akIui (oOnuraiuii), B KOTOpbIe OBUITM KOHBEPTHUPOBAHBI KOHBEPTHPYEMBIE
[IEHHBIE OyMaru, COCTaBIISBIINE AaKTUBBI IAEBOT0 WHBECTUIIMOHHOTO (OHA.

3.13. OneHouyHasgs CTOMMOCTBL AaKIIMM, BKIIIOYEHHBIX B COCTaB AaKTHBOB IIa€BOTO
WHBECTUIIMOHHOTO (OHJIAa B pe3ylbTaTe KOHBEPTAIMM B HUX aKIUH, COCTaBJISIBIIMX
yKa3aHHbIE aKTHUBBI, [IPH peopraHu3anu B (GopMe CIUSHUS MPU3HAETCS PaBHOW OIEHOYHOM
CTOMMOCTH  KOHBEPTHPOBAaHHBIX IIGHHBIX OyMar, yMHOXXEHHOH Ha Ko3(dduuueHt
KOHBEpTAaLUH.

OueHoYHasi CTOMMOCTbh aKUMW BHOBb CO3JaHHOTO B pe3yjbTaTe pPEOpPraHU3alldd B
dbopMe pazneneHus WIM BbIIEICHHS AKIMOHEPHOTO OOIECTBA, BKIIOYEHHBIX B COCTaB



AKTUBOB I1a€BOTO WHBECTUIIMOHHOTO (oHAA B pe3ysbTaTe KOHBEPTAMM B HHUX AaKIIHMA,
COCTaBISIBIIMX yKa3aHHbIE AaKTUBbI, MPHU3HACTCS PABHOW OILIEHOYHOH CTOMMOCTH
KOHBEPTHPOBAHHBIX AKIIMH, JCIICHHOW Ha KOX(PQUIMEHT KOHBepTaluu. B ciaydae ecnu B
pe3yJbTaTe pa3[eNieHus WM BhIACTICHHS CO3[JaeTcs [Ba MM Oojiee aKIIMOHEPHBIX O0IIeCTBa,
Ha KOA(P(UIIMEHT KOHBEPTAIMH JIEIUTCS OLCHOYHAS CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIHMA,
YMEHBIIIEHHAsl TMPOMOPIHOHANBHO J0JI€ HMYIIECTBA PEOPTaHM30BAHHOTO AKIIMOHEPHOTO
oOuiecTBa, NEPEeJaHHOTO AKIIMOHEPHOMY OOLIECTBY, CO3/laHHOMY B pe3yjbTaTe pa3AeieHUs
WM BBIACTICHUS.

OneHoyHasi CTOMMOCTb AaKIMl BHOBb CO3JaHHOTO B pe3ysbTaTe€ PEOpraHu3allid B
dbopMe BbIIETEHUS AKIMOHEPHOTO OOIIECTBA, BKIIOUYEHHBIX B COCTaB aKTUBOB IMAa€BOTO
WHBECTUIIMOHHOTO (OHAa B pe3yJbTaTeé WX paclpelesieHus Cpead  aKIHOHEPOB
PEOPTaHU30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MPU3HACTCS PABHOM HYJIIO.

OrneHOYHAsT CTOUMOCTD OOJIMTalliii HOBOTO BBITYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MacBOr0 HMHBECTHIIMOHHOTO (oHAa B pe3ylbTaTe KOHBEPTAIMM B HUX OOJIUTAIIMIA,
COCTABJISIBIIUX YKa3aHHbIC AaKTUBBI, MPU PEOPraHU3alUM SMUTEHTA TaKUX OOJIUTaIuit
MPU3HAETCS PAaBHOM OIIEHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIUH.

[TonmoxeHnsT HACTOAIIETO IyHKTA, 32 WCKIIOYEHHEM al3ala TPEThETO HACTOSIIETO
MyHKTa, MPUMEHSIOTCS A0 BO3HUKHOBEHHUS MPHU3HABAEMOW KOTHPOBKHU akUui (oOmurariuii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.14. KonudecTBO 1EHHBIX Oymar, BKIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (oOHJa Ha Jary OLEHKU, OIpelesieTcs Ha OCHOBaHMM OT4YeTa
CIEIMATM3UPOBAHHOTO JETIO3UTAPUSI.

3.15. B pacuer cToMMOCTH aKTHBOB NA€BOT0 MHBECTULIMOHHOIO ()OHAA MPUHUMAETCS
TakKe JeOUTOpCcKas 3aJ0JDKEHHOCTb, BO3HHKINAs B pe3yjbTaTe COBEPIICHHUS CHENOK C
aKTHBaMHU.

Jlebutopckast 3aJ0HKEHHOCTh MO TMPOIEHTHOMY JOXOAY COCTABIISIOIIMM AaKTHBBI
MacBOr0 WMHBECTUIIMOHHOTO (OHIA JCHEKHBIM CpPEICTBAM Ha CYETaX M BO BKJIQJax
NPUHUMAETCS B pacyeT CTOMMOCTH aKTUBOB B CyMMe€, HMCUHUCIIEHHOM HCXOAsl U3 CTaBKU
MPOIEHTA, YCTAHOBJICHHON B JOTOBOPE 0AHKOBCKOTO cUeTa (JI0TroBOpe OAHKOBCKOTO BKJIAIA).

Jlebutopckasi 3aJI0JDKEHHOCTh 10 KYHNOHHOMY JOXOJy COCTABJISIFOIIMM aKTHBBI
MacBOr0 WHBECTHIIMOHHOTO (POHIA IEHHBIM OyMaraMm NPUHUMAETCS B pacyeT CTOMMOCTH
AaKTUBOB B CyMMe, UCUHCIEHHOW MCXO/I U3 KyNOHHOTO J0X0/Ja YCTAaHOBJICHHOHN B PEIICHUU O
BBIMTYCKe (O JOTIOTHUTEIFHOM BBITYCKE) YMUCCHOHHBIX IIEHHBIX OyMmar.

B cnyuae ecnu gebutopckas 3a107KEHHOCTh, BO3HUKINAS B PE3YyJIbTAaTe COBEPILCHUS
CHCNOK C aKTUBaMHU IAaeBOr0 WHBECTHIIMOHHOTO (DOHAA, HE TMOralieHa Mo HCTeUeHUu 6
MecCSIEB C AaThl, KOT/Ia OHA JIOJDKHA OBITH MOralieHa B COOTBETCTBUU C YCIOBHUSIMH CIEINOK,
CyMMa 3TOM 3aJ0JKEHHOCTHM YMEHBIIAETCS IS LeJed OmpeleseHUuss CTOMMOCTH YHCTBIX
akTMBOB Ha 30 MpPOLIEHTOB - Ha JaTy HMCTEYEHUS YKA3aHHOTO 6-MECSAYHOIO0 CpOKa, a B
JanbHENIIeM CyMMa HEMOTallleHHOM 3a/I0JKEHHOCTH €KEAHEBHO YMEHbBIIIACTCS HA BEJTUUHHY,
onpeaensieMyro ucxos u3 30 MpoLEeHTOB I'OJI0OBbIX.

3.16. He nmpuHuMalOTCs B pacueT CTOMMOCTH AKTHBOB MAa€BOI'0 WHBECTHUI[MOHHOIO
donma:

3.16.1. HayHMCICHHBIM NTPOIECHTHBIA (KYNOHHBIA) MOXOJ IO LEHHBIM Oymaram,
COCTAaBIISIIOLIMM aKTHBBI MAeBOT0 HHBECTHIIMOHHOTO (OHIA, B clyyae OMyOJMKOBAaHUSA B
COOTBETCTBUM C (peepanbHBIMH 3aKOHAMU W WHBIMH HOPMATHUBHBIMU TPABOBBIMH aKTaMU
Poccutickoii @eneparun CBEACHUI O MMPOCPOYKE UCIIOJIHEHHSI SMUTEHTOM 00s13aTeIhCTBA 110
BBIIUIATE YKA3aHHOTO JIOXO0Ja WM CBEACHUH O NPUMEHEHUU K OHMUTEHTY MpPOIEAYpP
0aHKPOTCTBA;

3.16.2. oObBsIBIICHHBIC, HO HE TOJIYYCHHBIC TUBUACHIBI MO AKIUSM, COCTABISIOIIUM
AKTUBBI 1A€BOI'0 MHBECTUIIMOHHOTO (OH/IA;



3.16.3. HauWClIEHHbIE, HO HE TIOJYyYCHHBIC JOXOJbl 1O WHBECTHIIMOHHBIM TasM
3aKpBITBIX  MACBBIX WHBECTUIIMOHHBIX  (OHJOB, COCTaBJISIFOIIMM  aKTUBBI  ITa€BOTO
WHBECTUIIMOHHOTO (hOHTA.

4. BeinunHa 00513aTe/ILCTB Y NPaBJIAIOIIEH KOMIAHUYU MA€BOT0
UHBECTHLIMOHHOIO GoHaA

4.1. Bennunnaa 00s3aTENBCTB YIPABISAIONICH KOMIIAHWW MA€BOTO WHBECTHUITMOHHOTO
¢doHIa MO BbIJAYe WHBECTHUIIMOHHBIX MA€B CYMTAETCS PABHONH CyMME JIEHEKHBIX CPEICTB U
(UM) OLIEHOYHOM CTOMMOCTM WHOTO HMYILIECTBA, MOCTYMUBLIMX B OIUIATy AKLUMHA 3TOTO
MaeBOr0 MHBECTULIMOHHOTO (hOH/IA.

4.2. BenuunHa 00s513aTENbCTB YNPABISIONIEH KOMIIAHUM MA€BOIO0 MHBECTULIMOHHOIO
dboHIa MO BBIJIATE ACHEKHOM KOMIIGHCAIIMM TMPH MOTAIICHUH WHBECTUIIMOHHBIX TIaeB
CYUTAETCS PABHOW CYMME JICHEXHOM KOMIIEHCALlMH, TIOIJIEXKAIEeH BBIILIATE.

4.3. BenuunHa 0053aTENbCTB YNPABISIONICH KOMIIAHUM MA€BOT0 MHBECTULIMOHHOTO
¢doHa, BBHIMONHSIOMIEH (PYHKIMHM HAJOrOBOIO areHTa, Mo MEPEYMCICHUI0 B OIO/UKET CyMM
HaJIOra Ha OXOJIbI ¢ PU3NYECKUX JIUI], MTOTYYCHHBIX MPU MOTAIICHUH WHBECTUIIMOHHBIX IaeB,
CUMTAETCsl PaBHOM CyMM€ Ha4MCJIEHHOIO Hajora.

4.4. BenuunHa 00s13aTENBCTB MO BO3MEIIECHUIO 32 CUET MMYIIECTBA, COCTABIISAIOIIETO
NaeBOi MHBECTUIIMOHHBINA (DOH], COOCTBEHHBIX JACHEKHBIX CPEIICTB YIPABISIONICH KOMIAaHHH
3Toro (oHIa, HCIOJB30BAHHBIX €0 ISl BBIILIATHI JICHEKHOW KOMIIGHCAIMM B CBSI3U C
MOTalleHUEM MHBECTULIMOHHBIX IIAa€B, CUYUTAETCS PaBHOM CyMMe€ YKa3aHHbBIX JEHEXKHBIX
CPEACTB.

4.5. BenuunHa 00s3aTENBCTB IO TOTANICHUIO 33 CYET UMYIIECTBA, COCTABISIONIETO
MacBOM WHBECTUIIMOHHBIN (OHI, 3aliMOB M (WJIM) KPEAUTOB, MONTYYCHHBIX YIIPABISIONICH
KOMITaHue# 3Toro (oHma A NorameHus WHBECTHIIMOHHBIX MaeB, OMpEAeIsieTCs UCXOAs U3
CyMMBI 3aiiMOB (KPEUTOB) U pa3Mepa MPOICHTOB 110 TAKUM 3aiiMaM (KpeauTam).

4.6. Pe3epB NIpeACTOALIMX PacxoJOB HAa BBHIIUIATY BO3HATPAKICHUS YIPaBIISIOIIECH
KOMITAHWH, CHELUAIU3UPOBAHHOMY  JIEMIO3UTAPUIO0,  AyJUTOPY, OLEHINWKY [aeBOT0
MHBECTUIIMOHHOTO (OHNA, M JIMIly, OCYIIECTBIIAIONIEMY BEICHHE pEecTpa BIa/eiblIeB
WHBECTUIIMOHHBIX I1a€B IMAeBOT0 HMHBECTULMOHHOTO (oHIa, (popmHpyeTcs HapacTaloUUM
UTOTOM B TEUYEHHUE KaJEHAAPHOTO rojia IMyTEM €ro €KEMECAYHOrO YBEIMYEHHUS Ha CyMMY,
PaBHYIO OJIHOM JBEHAJLATOM PAaCYETHOW BEIMYMHBI BO3ZHATPAXIACHUS HA ATy ONpPENeNICHUs
CTOMMOCTH YUCTBIX AKTHBOB.

Pacuernas BEJIMYMHA BO3HArpaXk1€HUS YIpaBJISAOLIEH KOMITaHHH,
CHEIMATN3UPOBAHHOMY JAETIO3UTAPHI0, ayJUTOPY, OLEHILMKY I1a€BOI0 HHBECTUIMOHHOTO
doHma, JUIy, OCYIIECTBISIONIEMY BEJCHHUE peecTpa BiaJeiblleB WHBECTUIIMOHHBIX IaeB
[aeBOr0 MHBECTHLIMOHHOTO (OHJA, CUUTAETCS PaBHOM 0OIIEeMy pa3Mepy BO3HArpakJICHHS
YKa3aHHBIM JIMLaM, IPEIyCMOTPEHHOMY B MPAaBWIAX JOBEPUTEIBHOTO YIPABICHUS MAEBbIM
MHBECTUIIMIOHHBIM (POHIIOM.

[Ipu 3TOM ecam pa3Mep BO3HATPaXACHUS YKAa3aHHBIM JIMIAM OIpPEIEIseTC UCXOAs U3
CPEIHETOJOBOM CTOMMOCTH YHCTBIX AaKTHBOB, U OIPEIECICHHUS pPAacue€THOW BEIUYHMHBI
BO3HArPaXkJI€HHUsI IPUHUMAETCSI 3HAYEHHE CTOMMOCTU YUCTBHIX AaKTUBOB HA IOCJIEAHIOK ATy
€€ OlpeIeIeHMs], IPEAIECTBYIONIYIO AaTe ONPEEIIEHUs CYMMBI PE3€pBa.

B cnyuae ecnu B TedyeHHME KaJeHAAPHOIO MECSLA, 3a KOTOPBIN OMPENEseTCsl pe3epB
pacxol0OB Ha BBIIUIATY BO3HATPaXKACHUS, OCYLIECTBISUIOCH (OPMUpPOBAHHE IAcBOTO
WHBECTUIIMOHHOTO (DOHIA, pacyeTHasl BETUUYMHA BO3HATPAXKJIEHUS OINpPEAeseTCs] UCXOIs U3
COOTHOILIEHUS] CYMMBblI CTOMMOCTEMN YUCTBIX AaKTHBOB Ha Ka)KJbli JEHb KaJIEHAAPHOIO Mecsla
K YUCIy JHEH B KajleHJapHOM Mecsue. [Ipn 3TOM CTOMMOCTh YMCTBIX AKTUBOB 3a T€ IHH,
KOIZla OHAa HE ONpEleNAaach, IPU3HACTCS PABHOM IIOCIEIHEH OIPEACIIEHHOM CTOMMOCTH
YUCTBIX aKTHBOB.



Pasmep cdopmupoBaHHOro pesepBa MPEACTOSANIMX PAcXoJ0OB HA  BBIILIATY
BO3HArPAXKACHUS  YHPABISIONIEH  KOMIAHUM, CIEUUAIW3UPOBAHHOMY  JEMO3UTAPHIO,
ayJIUTOPY, OLCHIINKY ITa€BOTO MHBECTHIIMOHHOTO (POHJIA, JIUILY, OCYIIECTBISIOIIEMY BEICHHE
peecTpa BJaJeNblieB MHBECTUIMOHHBIX I1a€B IA€BOr0  MHBECTUIMOHHOTO (OHJAa,
YMEHBIIAETCS HA CYyMMBI BBIIIJIAYMBAEMOT0 YKa3aHHBIM JIMIIAM BO3HArPakKJICHHS 32 YCIyTH,
OKa3aHHbIE B TEUEHHUE KaJICHIaPHOTO roja.

4.7. He ucnonb3oBaHHbIE B TEUEHUE KAJIEHJAPHOTO I0Jla pe3€pBbl, IPEAYCMOTPEHHBIE
B JIaHHOM IIYHKTE TOJJIeXKaT BOCCTAHOBJICHUIO.

S. Ilepuoau4HOCTH NPOBeACHUS OUECHIUKOM POHIA OLIEHKH CTOMMOCTH
HMYLIECTBA, COCTABJIAIIEr0 PoH/

5.1. OueHouHass CTOMMOCTb MMYILIECTBA, cocTaBisomero Mona, HE yKa3aHHOIO B
nynkrax 11, 13 - 21, 21.1-21.3 Tlonmoxxenwus, omnpenensiercss oueHmukom @Donna. [lpu
nproOpeTeHNH TaKoro MMYIIECTBa B cOCTaB uMymiecTBa MPoHJa, €ro olleHOYHasi CTOMMOCTb
MOJKET ONIPEAEIATHCS UHBIM HE3aBUCUMbIM OLIEHIIIUKOM.

5.2. OneHoyHast CTOMMOCTh UMYLIECTBA, HE yKa3aHHOro B nmyHkrax 11, 13 - 21, 21.1-
21.3 Tlonmo)keHus, TMOJJIEKAIIETO0 OIEHKEe oleHnmkoM @oHma, B TOM YHCIE TPH €ro
OTUY’)KJEHUM, IPU3HAETCS pPABHOW MTOrOBOM BEJIMYMHE CTOMMOCTH JTOrO HMYIIECTBA,
coJlepKalleiicss B OTYETE O €ro OLEHKE, €CIM C JaTbl COCTaBJIEHUS YKa3aHHOIO OT4YeTa
IpoIIo He Oosee 6 MecsIIeB.

5.3. OueHka CTOMMOCTH HUMYILIECTBA, CTOMMOCTh KOTOPOIO JOJKHA OLIEHUBAThHCS
OLICHIMKOM, OCYULIECTBIIIETCS HE peXe OJHOIO pa3a B IIECTh MECALEB, €CIM HHas
NEPUOANYHOCTh HE YCTAaHOBJIEHA HOPMATHBHBIMU NPaBOBBIMU aKTaMU (peiepajibHOTO OpraHa
UCIIOJIHUTENILHON BJIACTH 110 PHIHKY IIEHHBIX OyMar.

5.4. Jlna omnpeneneHus CTOMMOCTH HMYIIECTBAa, BHecEHHOro B @OHJ mpu €ro
(GopMHpOBaHUU, B LENSIX €€ CPABHEHUS C MUHUMAJIBHOM CTOMMOCTBIO, IO JOCTHXKECHHH
KoTopoii @oHA sBIsIeTcss CPOPMUPOBAHHBIM, MPUMEHSETCS OLEHOYHAs CTOMMOCTH TaKOTO
MMYILECTBA, ONPEICIICHHAs HAa AAaTy BHECEHMs MMYIIECTBA Ul BKIIIOYEHHUS €r0 B COCTaB
aKTUBOB (OHJIA.

6. HaumeHoBaHUSI HHOCTPAHHBIX (JOH/IOBBIX OMPIK, 110 Pe3y1bTATAM TOPIrOB HA
KOTOPBIX onpeae/sieTcsl eHa 3aKPbITHS PbIHKA HIEHHbIX 0yMar HHOCTPAHHBIX
3MHUTEHTOB

6.1. B coctaB aktuBOB (OHAA MOTYT BXOIUTH IICHHBIE OyMard HHOCTPAHHBIX
TOCYAapCTB M IIEHHbIE OymMaru MeXIyHapOJHBIX (PHHAHCOBBIX OpPTaHM3AIMKA MPHU YCIOBHH,
yTo uMH(OpMalnMs O 3asiBKaX Ha MOKYIKY W/WIM TPOAaXy YyKa3aHHBIX ILIEHHBIX Oymar
pasMeniaercss MHPOpPMAIMOHHBIME areHTcTBamMu birymbGepr (Bloomberg Generic Mid/Last)
unn Poiitepc (Reuters), nmubGo Takwe I1eHHbIe Oymarm oOpamaroTcs Ha OPTraHU30BAaHHOM
pBIHKE IIEHHBIX OyMmar;

6.1.1. AKIuM WHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB M OOJUrallud HHOCTPAHHBIX
KOMMEpPUYECKUX OpraHu3aluid, B TOM UHCJIE€ IMpaBO COOCTBEHHOCTH HAa KOTOpbIE
YIOCTOBEPSIOTCS POCCHMCKUMU JETO3UTAPHBIMU PACTIMCKAaMU, TPOLUIN MPOLEAYPY JIMCTHHTA
Ha OJTHOM U3 CIEAYIOMMX (DOHTOBBIX OUPIK:

1) Amepukanckas gonmoBas Oupsxka (American Stock Exchange);

2) I'onkonrckas ponmosas 6upxa (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);



4) 3akpbiToe akIMOHEpHOE 00mIecTBo "DonmoBas oupxa MMBB";

5) Upnannckas ponnosas oupxka (Irish Stock Exchange);

6) Ucnanckas ¢ponmosas oupxa (BME Spanish Exchanges);

7) Utanbsnckas pougosas Oupska (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlonnonckas ¢ponngosas 6upxa (London Stock Exchange);

10) JIrokcemOyprckas honmoBas 6upxka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas ¢ponmoBas oupka (Deutsche Borse);

13) Hero-Mopkckas ponmosas 6upxa (New York Stock Exchange);

14) OtkpeiToe akmuoHepHoe obmecTBo "®onmoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkuiickast pounoas oupsxka (Tokyo Stock Exchange Group);

16) ®onnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upxka [Isetinapun (Swiss Exchange);

18) [lanxaiickas ¢pongoBas 6upka (Shanghai Stock Exchange).

6.1.2. yka3zaHHBIC IIEHHBIE Oymarud NPHOOpPETEeHBI HAa TOprax OJHOW W3 (POHIOBBIX

OMpK, yKa3aHHbIX B HOJMyHKTe 6.1.1. HacTosmiero myHKTa JIMOO MOJY4YEeHbI B pe3ylibTaTe
MIOTAIICHHST IETIO3UTAPHBIX PACTIHCOK.

7 . PacueTHas1 CTOMMOCTh HHBECTHUIMOHHOI'O I1asl IA€BOT0 HHBECTHIIHOHHOI O
donga

7.1. PacueTHasi CTOMMOCTh MHBECTUIIMOHHOTO TIasi TA€BOT'0 MHBECTUI[MOHHOTO (POH/IA
OTpefenseTcss IMyTeM [eNeHHUs CTOMMOCTH YHCTBIX AaKTUBOB (OHJAa Ha KOJIUYECTBO
VHBECTULIMOHHBIX I1A€B [0 JaHHBIM PEECTpPa BIIAJEIIBIEB HHBECTULMOHHBIX IIA€B HITOTO
MaeBOI'0 MHBECTUITMOHHOTO (JOH/Ia HA MOMEHT OTIPE/ICIICHUSI PACUETHONH CTOMMOCTH.

3aKpbITOE aKLIMOHEPHOE 0OIECTBO
«Ympasnsiomas komrnanus Y panCuby»
3amecTuTenb | 'eHepalIbHOTrO JUPEKTOpa M.I'. lImeneB

«CoriacoBaHo»
3aKpbITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuanu3upoBaHHbIN JIETTIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP C.A. UBanoBa
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