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1. O01mue mojIo:KeHHus

1.1. TlpaBuma ompeneneHuss CTOMMOCTH AaKTHBOB U BEJIMYUHBI 00S3aTEIbCTB,
NOJJIEKAIIUX HCIIOJIHEHUIO 3a CYET aKTUBOB [IHTEpBalbHOIO IMAa€BOr0 WHBECTUIMOHHOTO
donma akumii «YpanCub Poccuiickue ¢unancs nmox ynpasieaneM 3A0 «YK YpanCub» Ha
2009 ron (manee — IlpaBuia) paspabortansl 3A0 «YK VpanCub» (nanee — Ympasiusiomias
KOMITaHHUs) B COOTBETCTBHH C TpeOOBaHUAMH [10J0KEHUS O TMOPSIKE U CPOKAX OTPEACTICHHUS
CTOMMOCTH YHUCTBIX aKTHBOB AKIMOHEPHBIX MHBECTULMOHHBIX (DOHIIOB, CTOMMOCTH UYUCTBIX
AaKTUBOB MA€BbIX WHBECTULMOHHBIX (POH/IOB, PACUETHOM CTOMMOCTH WHBECTUIMOHHBIX MaeB
NaeBbIX MHBECTUIIMOHHBIX (OHAOB, a TaKKE CTOMMOCTH YHCTBIX AKTHBOB aKLMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB B pacdyere Ha OJHY aKIHio, YyTBEepKIAeHHOro [Ipukazom
denepanbHOl CiTy:k0bl 10 (UHAHCOBBIM pbIHKaM oT 15 wurons 2005 r. N 05-21/m3-v. C
y4eTOM M3MEHEHUH U fononHeHul (nanee — [lonoxenue).

1.2. IlpaBuna ABIAIOTCA BHYTPEHHUM JOKYMEHTOM YTPABIAIOLIEH KOMIIAHUU U
00s3aTeNbHBI JUIS UCIIOJIHEHUSI BCEMU COTPYJHUKAaMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna ytBepxkmatrorca Ha 2009 r. IIpaBuna eXerogHo COTJIaCOBBIBAIOTCS
VYnpasisommei KOMIIaHUEH co Creluanu3upOBaHHBIM JIeTIo3uTapueM (GoHIa HE MO3/IHEE, YeM
3a Mecs1 10 Havaja KaJeHJapHOI o Tofa.

1.4. Buecenue n3smenenuii B [IpaBuna B TeueHHe KaJIEHJAPHOTO I'oAa JOIyCKAaeTCs B
UCKJIIOYUTEIIBHBIX CIIy4asx, B TOM YHCJIE B CIIy4ae:

o BHECEHUS H3MECHEHHH B HOPMAaTHBHBIE IPAaBOBBIE AKThI, PETYIHPYIOIINE
[IpaBuna onpeneneHuss CTOMMOCTH aKTHBOB MAeBBIX WHBECTHIIMOHHBIX (DOHJIOB U BEINYHHEI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKAa3aHHBIX aKTHBOB;

J IIPUOCTAHOBJIEHUS JEHCTBUS WM AHHYJUPOBAaHUS JIMLEH3UHM OPraHU3aTopa
TOPrOBJIM HAa pBIHKE IIEHHBIX OyMar, Mo pe3yJibTaTaM TOProB KOTOPOIO OMIpeaeNsieTcs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar;

1.5. IIpaBwia win U3MEHEHMs] B HUX NPEACTABIAIOTCA YTMpaBIAOUIel KoMIaHUEH B
YBEIOMHUTEIBHOM MOpsAaKe B (enepanbHblii OpraH MCIOJHUTEIbHON BIACTH IO PBIHKY
[ICHHBIX Oymar B Te4yeHHe 5 paboumx IHEW C JaThl WX YTBEPXKICHHS YIOJIHOMOYECHHBIM
OpraHoM  YIpaBJAIOIIEH KOMIIAHMM W COIVIACOBAHUSA €O  CHELMAIU3UPOBAHHBIM
neno3utapueM PoHAa MyTeM HampaBiICHUs 3aBEPEHHBIX B YCTAaHOBJIEHHOM IOpPSIKE KOMHMU
[lpaBun unm u3MeHeHuil B HMX Ha OymaxkHoM Hocutene. K u3menenusm B IlpaBuia
IPUJIAraeTcss MUCbMEHHOE MOSICHEHUE TPUUNH BHECEHUS 3TUX U3MEHEHUH.

1.6. Wudopmanus, copepxamascs B IlpaBunax, NOUIEKHUT PacKpbITHIO B
COOTBETCTBUM C HOPMATUBHBIMU IPABOBBIMU aKTaMH (peIepaJIbHOTO OpraHa UCIIOJIHUTEIBHON
BJIACTH I10 PBIHKY LIEHHBIX OyMmar.

2. CTOMMOCTH YHCTBIX AKTHBOB IAa€BOI0 HHBECTUIITUOHHOTO ([)onna

2.1. CroumocCTh YHUCTBIX aKTHMBOB I1a€BOTO WHBECTUIIMOHHOTO (oHAa (mamee -
CTOMMOCTh YHCTBIX aKTUBOB) ONPEAEIACTCA KaK pPa3HUIIA MEXIY CTOUMOCTBIO aKTUBOB 3TOTO
dboHIIa ¥ BETMUMHON 003aTENBCTB, MOAJICKAIINX UCIOTHEHUIO 32 CUET YKa3aHHBIX aKTHUBOB,
Ha MOMEHT OTPEEICHUS CTOMMOCTH YUCTHIX aKTHBOB.

2.2. CpeaneromoBasi CTOMMOCTh YHCTBHIX aKTMBOB MaeBOTO0 WHBECTHIIMOHHOTO (hOHAA
pPaCCUUTHIBAETCS KAaK OTHOIIEHWE CYMMBI CTOMMOCTH YHCTBIX aKTUBOB (DOHJA HA KaXKIbIH
JI€Hb KaJICHJAPHOTO TOa K YUCITy AHEH B KaJleHAAPHOM TOJTy.

B pacuer cpenHeromoBod CTOMMOCTH YHCTHIX AKTHBOB MPUHUMAETCS 3HAUYCHHE
CTOUMOCTH YHMCTHIX aKTHBOB Ha COOTBETCTBYIOIINI JI€Hb KAJICHJAPHOTO roJla, a €I Ha 3TOT



JICHb CTOUMOCTh YHCTHIX aKTHBOB HE OIPEACISIACh, - Ha MOCICIHUHN JICHb €€ ONpPE/ICIICHHUS,
MPEIIECTBYIONIUI TAKOMY JHIO.

2.3. BeipaxeHHbBIC B MHOCTPAHHON BATIOTE aKTHBBI TA€BOTO MHBECTHIIMOHHOTO (POH/Ia,
a TaKkke o0053aTelbCTBa, TMOJJIekKAIINE HCIOIHEHUI0 3a CUeT YKa3aHHBIX aKTHUBOB,
NPUHUMAIOTCS B PacyeT CTOMMOCTH YHCTBIX aKTHBOB B pyOnsx mo kypcy LleHTpanbHOTO
Oanka Poccuiickoit denepannu Ha MOMEHT ONIPEAENICHUS] CTOMMOCTH YHCTHIX aKTUBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOT0 MHBECTULIMOHHOTO (DOHA OTIPEEISIeTCS

2.4.1. no 3aBepuieHUs: POPMHUPOBAHUS MACBOTO MHBECTHUIIMOHHOTO (DOHAA - KaXKIbIN
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTUIIMOHHOTO (HOHAA;

2.4.3. B cilyyae MPUOCTAHOBIICHUS BbIAA4M, TMOTANICHUS U OOMEHA WHBECTUIIMOHHBIX
MaeB - Ha JaTy BO30OHOBJICHUS WX BbIJA4M, TOTAIlIeHUs U OOMEHa;

2.4.4. B ciy4ae TpEKpamieHHs I1aeBOr0 WHBECTHIIMOHHOTO (oHIa - Ha JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocme 3aBepuieHusi (GOPMHPOBAHMUS TA€BOT0 HWHBECTHIIMOHHOTO (oHIA
CTOUMOCTH YUCTBIX aKTUBOB OIPEIEIsIeTCS:

a) ©KEMECSIYHO Ha IMOCICTHUN padouuii IeHb KaJeHIapHOTO MECSIIa;

0) Ha MoCNeAHM AeHb CPOKa MpHUeMa 3asBOK Ha MPHOOpeTeHue, moraneHue 1 0OMeH
WHBECTHUIIMOHHBIX T1ACB.

2.6. CTOMMOCTh YHUCTBIX aKTUBOB IAaE€BOTO WHBECTUIIMOHHOTO (HOHAA, B TOM YHUCIIE
CpPEeIHEroJoBasi CTOMMOCTh  YHCTHIX AaKTHBOB, a TaKXe pacueTHas CTOMMOCTh
WHBECTHUIIMOHHOTO TMasi MaeBOro HWHBECTUIIMOHHOTO (OHIA OMpEeAeNsIioTcs B PyOssx ¢
TOYHOCTBIO HE MEHBIIICH YeM 0 JBYX 3HAKOB ITOCIIC 3allsATOW MO COCTOSHUIO Ha 20 9acoB
MOCKOBCKOTO BpeMeHHu. [Ipu ompeneireHur CTOMMOCTH YHUCTBIX aKTHBOB YUYHUTHIBAIOTCS
W3MCHCHUSI B aKTHUBaxX IAcBOI0 WHBECTUIIMOHHOTO (OHIA M 00S3aTENBbCTBAX, MOJICHKAIINX
UCIIOMTHEHUIO 32 CYEeT YyKa3aHHBIX AaKTUBOB, MPOU3OMICANINE B TEPUOA  MEXKIY
MPEIIECTBYIONUM U TEKYITUM MOMEHTaMH OIPEIeICHIS] CTOMMOCTH YHCThIX aKTHBOB.

3. OueHka CTOMMOCTH AKTHBOB M12€BOIr0 HHBECTULIMOHHOTO oHIa

3.1. CtoumMocTh akTHBOB MHTEpBaJIBHOTO MAeBOTO MHBECTUIIMOHHOTO (DOHAA aKIUU
«YpanCub Poccuiickue punance» nmoj ynpasieaueM 3A0 «YK YpanCub» (manee — ®onn)
ONpeNeNsieTCsl Kak CyMMa JE€HEXHBIX CpEACTB Ha CYeTaX, BO BKJIAQJax U OIEHOYHOU
CTOMMOCTH HWHOTO HWMYIIECTBA, COCTABIIAIONIIETO AaKTUBBI, KOTOpas ONpelensercs B
cootBercTBUU ¢ [lomoxeHuem.

3.2. CyMMma JIEHEKHBIX CPEICTB Ha CUETAaX M BO BKJIAJAaX MPUHAJJICKANIUX [MACBOMY
WHBECTUIIMOHHOMY (OHIY TOATBEPKIAAeTCS OAHKOBCKOW BBIMHUCKOW MO COOTBETCTBYIOIIEMY
CYETY Ha JaTy €€ MoxyueHus (He To3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OueHo4Hass CTOMMOCTBH IIEHHBIX OyMar, JOMYLICHHBIX K TOPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPTOBIIM Ha PHIHKE IIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJIMralui BHEIIHUX
oOnuranroHHbIX 3aiiMoB Poccuiickoit denepanuu, NMpuU3HAeTCs PaBHOW HMX MpPHU3HABAEMOU
KOTHPOBKE ONpeIesieHHOM 1o pesyiabTaTam ToproB 3A0 «Donmoas oupxa MMBbB».

3.4. B ciydae ecnm mpu3HaBaemas KOTUPOBKA MO ILIEHHOHW Oymare Imo pesyibTaraM
toproB 3A0 «Donmoas 6up:ka MMBBy» oTcyTcTBYeT 1 1ieHHas Oymara JomyIieHa K Topram
JIPYTHX POCCUUCKHX OpPraHU3aTOPOB TOPTOBIU HA PBIHKE IICHHBIX OyMmar, Mmpu3HaBaeMas
KOTHPOBKA LIEHHOI OyMaru ompenensiercs 1o pesyJjbTaTaM TOProB OpraHU3aTopa TOProOBIIH,
BBEIOPAHHOTO B CIEIYIOIIEM MOPSIIKE:

3.4.1. B cnydae eciu mpu3HaBaeMas KOTHPOBKA IO IIEHHOW OyMmare 1mo pe3yJsibTaram
toproB 3AO «®PonpoBas Oupxa MMBB» oTcyTCTBYyeT, ompenensercs Npu3HaBacMast
KOTHUPOBKa 110 pe3ysibrataMm ToproB OAO «Donaosas 6upxka PTCy.



3.4.2. B cimyuae ecnu npu3HaBaeMasi KOTUPOBKA IO IIEHHOW Oymare mo pesyjbTaTaM
toproB  OAO «®DonnoBass Oupxa PTC» orcyTcTByeT, ompeaesnsercs Npu3HaBaeMas
KOTHpPOBKAa IO pe3yibrataM ToproB Hekxommepueckoe maptHepcTBO «DoHIOBas Oupxa
Cankr-IlerepOypr».

3.4.3. B cinyuae ecnu npu3HaBaeMasi KOTUPOBKA IO IIEHHOW Oymare mo pesyjbTaTaM
toproB Hekommepueckoe nmaptHepctBo «@DoHnoBas Oupxa Cankr-IlerepOypr» oTCyTCTBYET,
omnpejensercs mpu3HaBaeMmas KOTHpOBKa 1o pesyiabTaraMm ToproB 3A0  «CaHKT-
[TeTepOyprckas BanOTHAsI OUpPKa.

B cnyuae ecnu mpu3HaBaeMasi KOTUPOBKA OTCYTCTBYET Y BCEX M3 BbIIIEYKa3aHHbIX
OpPraHU3aTOpPOB TOPrOBJIM, a TaKXKe, €CIU LIeHHble OyMmaru, NpUOOpETEHHblE Ha TOprax,
UCKJIIIOYEHbl M3 CIHMCKOB IIEHHBbIX OyMar, JONYyIIEHHbIX K TOpraM BbIIIEyKa3aHHBIX
OpPraHu3aTOPOB TOPTOBJIM, OLEHOYHAs CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar mpu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

3.5. OneHoyHass CTOMMOCTh IIEHHBIX OyMmar, IOMYyIIEHHBIX K TOpraM pOCCHHCKUM
OpraHU3aTOPOM TOPIOBJIM Ha PHIHKE IIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJUraluii BHEIIHUX
obnuranmoHHbIX 3aiiMoB Poccuiickoit deneparuu, mpu3HAeTCsl paBHOW HMX MPU3HABAEMOUN
KOTHUPOBKE, OIPENEICHHON 3TUM OpraHM3aTOpOM TOPIOBIM Ha pbIHKE LIEHHBIX Oymar B
HOpsiZIKE, YCTAaHOBJIEHHOM HacTosiuM [lonoxkeHuneM, ¢ yueTrom TpeOOBaHUH K AESITEIbHOCTU
[0 OpraHu3allid TOPIOBIM Ha pbIHKE IEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMU
NPaBOBBIMU aKTaMH (eepaJbHOIO OpraHa MCIOJHHUTEIbHON BJIACTH MO PBIHKY LEHHBIX
Oymar. B ciydae ecnm nmpu3zHaBaeMmast KOTHPOBKA YKa3aHHBIX IIEHHBIX OyMar HE MOXET OBbITh
olpesieieHa B TOPSAJKE, YCTAaHOBJIEHHOM HactosumM llonoxeHunem (1LieHHble Oymaru He
UMEIOT NMPU3HABAEMON KOTHPOBKH), B TOM YHUCIIE, €CJIM Ha JaTy pacueTa CTOMMOCTH aKTUBOB
POCCHIMCKMM OpraHM3aTOPOM TOPTOBJIM Ha PbIHKE LEHHBIX OyMar He MPOBOJIWINCH TOPTH, a
TaK)Ke, €ClId IIEHHbIe OyMmarv, MpUOOPETeHHBIE HAa TOPrax y POCCHIICKOTO OpraHu3aTopa
TOPTOBJIM Ha PbIHKE IIEHHBIX OyMar, UCKJIIOYEHBl U3 CIHMCKA LEHHBIX OyMar, JOMyIIEHHBIX K
TOpraM, OLIEHOYHAas CTOMMOCTb YKa3aHHBIX IIEHHBIX OyMmar ompenensercss B CIeIyIoLeM
HOpsIKE:

3.5.1. oueHOYHAss CTOUMOCTh MHBECTUIIMOHHOTO T1asi TA€BOI'0 MHBECTHLIMOHHOTO (hOHIA
IIPU3HACTCA PAaBHOM MX PAaCYCTHOM CTOMMOCTH Ha JaTy ONPEAEICHUS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTb WHBECTHLIMOHHOIO Ias HE ONpeNelsiach, - Ha
IOCIIEAHIONO ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONIPEIEICHNAs CTOUMOCTH AKTUBOB;

3.5.2. oueHOYHas CTOMMOCTb OOJMramuid, CpOK TOTalIeHHUsT KOTOPBIX HACTYIHII,
MIPU3HAETCA PaBHOI:

HOMUHAQJIBHOW CTOMMOCTHU OOJIUTallui - 10 MOMEHTA MOCTYIIJICHUS JICHEXKHBIX CPEJICTB B
CYET MX MOTalleHNs B COCTaB aKTHBOB I1a€BOT0 MHBECTUIIMOHHOTO (poHA;

HYJIIO - C MOMEHTA MOCTYIUICHUS IEHEKHBIX CPEJCTB B CUET MX IOTALIEHUS B COCTaB
aKTHBOB [1a€BOI'0 MHBECTULIMOHHOTO (DOHJIA;

3.5.3. B ciy4ae HCHCIOJIHEHHS SMHUTEHTOM 0053aTeNbCTB MO BBHIIATE CYMMBbI
OCHOBHOTO J0jra 1no obnuranuu B TeueHue 30 aHel ee OLleHOYHAask CTOMMOCTb YMEHbIIAEeTCs
Ha JaTy HCTEYEHHUs yKa3aHHOro cpoka Ha 30 NIpOLEHTOB, a B JaJbHEMILIEM €XEIHEBHO
YMEHBILIAETCS Ha BEJINYMHY, ONPEAeIsieMy0 ucxoasd u3 30 mpOoLEeHTOB rOI0BBIX;

3.5.4. orleHOYHasi CTOMMOCTbh MHBIX LIEHHBIX OyMar MpU3HAETCsS PaBHOM MX MOCIeIHEH
NpU3HABaeMOW KOTHUPOBKE, a €CIM C MOMEHTa HuX INpUOOPETEeHHs OHU HE HMEIH
NPU3HABAEMON KOTHPOBKH, - IIEHE NMPHOOPETEHUsI ITHX IIEHHBIX OyMar, pacCuyMTaHHON IO
METOAy OLEHKM II0 CpeJHed CcTouMocTH (0e3 yueTa pacxoAoB, CBA3aHHBIX C UX
npuoOpeTeHneM), T.e. MyTeM JeJIEeHUS CTOMMOCTH IMpPHUOOpETeHUs LEHHBIX Oymar Ha HuX
KOJINYECTBO, CKJIAJBIBAIOLIUXCS, COOTBETCTBEHHO, W3 CTOMMOCTH IPHUOOpPETEHUs U
KOJIMYECTBA LIEHHBIX OyMar Mo HUX OCTaTKy Ha NpPEeAbLAYIIHHA MOMEHT ONpeAeieHHs
CTOMMOCTH 4YHMCTBIX aKTHBOB M IO ILIEHHbIM OyMmaraMm, HOCTYNHBUIMM B IEPHOA MEXIY
IPEIIIECTBYIOIUM U TEKYLIIUM MOMEHTaMH OIPENEIEHHS] CTOMMOCTU YUCTHIX AaKTHBOB.

3.6. [Ipu3HaBaemasi KOTUPOBKA IIEHHOW OyMaru OnpeesieTcsl Kak CPeTHEB3BEIICHHAS



IEHa [0 CEJIKaM, COBEPIIEHHBIM C 3TOM IIeHHOW Oymaroil B TeueHue 1 TOproBoro JHs, €ciu
YHCIIO TAKUX CAEJTIOK cocTaBisieT He MeHee 10.

B cnyyae eciu B Te4eHHE OJJHOTO TOPIOBOTO JHSI COBEPILEHO MEHEE JECSITH CAEIIOK C
IIEeHHOM Oymaroi, mnpu3HaBaeMasi KOTHPOBKAa LIEHHOHW OyMaru ompejesisercss Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 0 C/IEIKaM, COBEPIICHHBIM C 3TOH [IEeHHON OyMaroi
B TEUCHHE MOCIETHUX 2 TOPrOBBIX JHEH, €CIIU YUCIIO TAaKUX CAENOK cocTaBiseT He MeHee 10.

B ciyuae eciiu B TeueHue mocieqHUX 2 TOProBBIX JAHEH coBepiieHo meHee 10 caemok
Cc LeHHOM Oymaroi, mpu3HaBaeMass KOTHUPOBKa ILIEHHOW Oymaru ompejesnsercs Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 0 C/IEIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TE€UCHHE MOCTETHUX 3 TOPTrOBBIX JHEH, €CIIU YUCIIO TAKUX CAENOK cocTaBiseT He MeHee 10.

B ciyuae eciiu B TeueHue nocieqHUX 3 TOProBbIX JAHEH coBepiieHo meHee 10 caemok
Cc LeHHOM Oymaroi, mpu3HaBaeMass KOTHUPOBKa ILIEHHOW Oymaru ompejessercs Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs IO C/IEIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TE€UCHHE MOCIETHUX 5 TOPrOBBIX JHEH, €CIIU YUCIIO TAaKUX CAENOK cocTaBiseT He MeHee 10.

B ciyuae eciiu B TeueHHe NOCIETHUX 5 TOProOBBIX JHEH coBepiieHo meHee 10 caemok
Cc LeHHOM Oymaroi, mpu3HaBaeMass KOTHUPOBKa ILIEHHOW Oymaru ompejessercs Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 10 CJIEJKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TedeHue nocieqHux 10 TOproBbIX THEH, €CIM YMCIO TAaKUX CHIEIOK COCTaBJIsIET HE MEHee
10.

Pacuer mpu3HaBaeMoil KOTUPOBKU LIEHHBIX OyMar OCyIIECTBIISIETCS IIPU YCIOBUH, YTO
00BEM CHIEJIOK, 10 KOTOPBIM PAacCUMTHIBAETCA WX CPEIHEB3BELLEHHAs II€HA, COCTABIIAET HE
menee 500 Teic. pyOneit.

3.7. OrmeHoyHass CTOMMOCTH OOJWramuii BHEIIHUX OOJHWTanMOHHBIX 3aiiMOB
Poccuiickoit denepanuu, LeHHbIX Oymar HMHOCTPAaHHBIX TOCYAapCTB, LEHHBIX Oymar
MEXIYHApOJHBIX (MHAHCOBBIX OpraHW3alMid, a TaKkKe eBPOOOIUTranuii WHOCTPAHHBIX
KOMMEpUYECKUX OpraHu3allMii NpU3HAaeTCsl pPAaBHOM CpedHelW IeHe 3aKpbITUs phIHKA
(Bloomberg generic Mid/last), packpsiBaemoii uH(popMaroHHoi cucrtemorr "biymGepr"
(Bloomberg). Ilpu oTCyTCTBMM Ha HaTy OMNPEICICHHS OLCHOYHOM CTOMMOCTH YKa3aHHBIX
IeHHbIX Oymar uH(pOpMAalMM O CpeAHEW IIeHE 3aKpbITHA pPHIHKA OIICHOYHAs CTOMMOCTH
yKa3aHHBIX EHHBIX OyMar nIpuU3HaeTCsl paBHOM MOCIIEIHEN CpeHEN 1IeHe 3aKpBITUS PhIHKA.

3.8. OneHoyHass CTOMMOCTb AaKIMi WHOCTPAHHBIX AaKIIMOHEPHBIX OOLIECTB U
obnuranuii MTHOCTPaHHBIX KOMMEPUYECKUX OpraHU3alfi, MpOLIEANINX MPOLEAypY JUCTUHIA
Ha MHOCTPaHHOU (HOHIIOBOM OMpIKe (32 UCKIIOYEHUEM €BPOOOJIHTrallHii), MPU3HAECTCS PaBHOM
LICHE 3aKPBITHs PbIHKA YKa3aHHBIX LIEHHBIX OyMar 1o UToram IOCJEIHEro TOProBoro AHsA Ha
yKa3aHHOU (POHIOBOW OWpike Tepel AaToil ONpeNesieHHs UX OICHOYHOH CTOMMOCTH, a B
cilydae, eClId yKa3aHHbIE IIeHHble OyMaru MpoIIi Ipoleypy JUCTHHrA Ha JIByX MM Oosee
MHOCTPAHHBIX (POHIOBBIX OMpXKax, - O UTOTaM IOCIEIHETO TOPTOBOTO JTHS HA WHOCTPAHHOU
dbonmoBoOM Oupke. (B cooTBeTCTBUU C 1. 6.1.1.).

3.9. OueHoYyHasi CTOMMOCTb WHBECTHIIMOHHBIX T[1a€B MAEBbIX HWHBECTULIMOHHBIX
(OHIOB, HE MOMYIIEHHBIX K TOPraM pPOCCHUMCKMM OpPraHM3aTOPOM TOPTOBJIM Ha pBIHKE
[ICHHbIX OyMar, NpU3HAeTCs paBHOM WX pacUYeTHOW CTOMMOCTH Ha JaTy OINpeAeeHHUs
OLIEHOYHOM CTOMMOCTH, a €CJIU Ha 3Ty AATy pacdyeTHas CTOMMOCTh MHBECTUI[MOHHBIX T1A€B HE
omnpezensangach, - Ha IMOCIEOHIOI JaTy €€ ONpPENENICHUs, MPEAIIECTBYIOIIYI0 JaTe
OIIpeIeIEHUs OLICHOYHOM CTOMMOCTH YKa3aHHBIX MHBECTUIIMOHHBIX MAEB.

3.10. OneHouyHast CTOMMOCTH AKLUUN JONOJHUTEIBHOIO BBIIYCKA, BKIIOYEHHBIX B
COCTaB aKTHUBOB I1A€BOT0 MHBECTUI[MOHHOIO (OHAA B pe3yJbTaTe pa3MEIICHUs 3TUX aKIHUH
IyTEM paclpesieIeHUs] Cpeld aKIIMOHEPOB MU ITyTeM KOHBEPTAILMH B HUX KOHBEPTUPYEMBIX
LEHHbIX OyMar, COCTaBJISIBIIMX YKa3aHHbIE aKTUBBI, IPU3HAETCS PAaBHOW OIEHOYHOU
CTOMMOCTH aKIM{ BBITyCKAa, IO OTHOIIEHHIO K KOTOPOMY TAaKOH BBIMYCK SBISETCA
JIONOJTHUTEbHBIM.

OneHouHas CTOMMOCTh AKIMKA JIOTIOJIHUTENFHOTO BBIYCKA, BKIIIOYCHHBIX B COCTaB
aKTHBOB [Ia€BOI0 MHBECTULMOHHOTO ()OHJA B pe3yJbTaTe KOHBEPTALMU B 3TH aKIUM aKLUi,



COCTaBIISIBIIMX YKa3aHHbIE AaKTUBbI, IpPU peopraHu3amud B ¢GopMe NPHUCOEAUHEHUS,
MIPU3HAETCS PABHOM OLICHOYHOM CTOMMOCTH aKUWW BBINYCKA, MO OTHOLIEHUIO K KOTOPOMY
TaKOU BBIMTYCK SBJISICTCS IOMIOJIHUTEIbHBIM.

OneHoyHasi CTOMMOCTh OONUTAlMi JOTOJMHUTEIHHOTO BBIMYCKA, BKIIOUYEHHBIX B
COCTaB aKTHBOB I[1a€BOTO HMHBECTMLIMOHHOIO (pOHAA B pe3ysibTaTe pa3MELIEHUs IyTeM
KOHBEPTAllUM B HUX KOHBEPTUPYEMBIX OONIWTAlMii, COCTABJISABIIMX YKa3aHHbIC AaKTHBBI,
NPU3HAETCSI PaBHOW OLIGHOYHOM CTOMMOCTH OOJMranui BBIYCKA, [0 OTHOIIEHUIO K
KOTOPOMY TaKOH BBIMYCK SIBJISETCA JOTOJHUTEIbHBIM.

3.11. OueHouHas CTOMMOCTb aKUui C Oonbliel (MeHbIIEH) HOMHUHAILHOU
CTOMMOCTBIO, BKIIIOUEHHBIX B COCTaB AaKTHBOB I[1a€BOT0 WHBECTUIIMOHHOTO (oHAa B
pe3yibTare KOHBEpPTAllMM B HMX aKIMH, COCTaBJISIBIIMX YKa3aHHbIE AKTHUBbI, NMPHU3HAETCS
PaBHOM OLICHOYHOIN CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX AKIIHil.

OneHoYHast CTOMMOCTBH aKIMH TOM e Kareropuu (TUMa) C HWHBIMH TpPaBaMH,
BKIIIOUEHHBIX B COCTAaB AaKTHBOB IA€BOTO WHBECTUIIMOHHOTO (oHAa B pe3ynbTare
KOHBEpPTAallUM B HUX aKIUW, COCTaBIISBIIMX YyKa3aHHbIC AKTHBBI, IPU3HAETCS pPaBHOU
OIICHOYHOM CTOMMOCTHA KOHBEPTUPOBAHHBIX AKIUH.

OneHoyHass CTOMMOCTh aKIMH, BKJIIOYEHHBIX B COCTaB AaKTHUBOB I1a€BOIO
WHBECTUIIMOHHOTO (DOH/A B pe3yJibTaTe KOHBEPTALIMU MPU IPOOJICHUN aKIHH, COCTaBIISIBIINX
yKa3aHHBIC aKTUBBI, TIPU3HAETCS PABHOW OIICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIWM,
NeJIeHHOM Ha KA (OULIMEHT APOOIeHHUS.

OneHoyHass CTOMMOCTh aKIMH, BKJIIOYEHHBIX B COCTaB AaKTHUBOB I1a€BOIO
WHBECTHUIIMOHHOTO (OHIAa B pe3yJbTaTe KOHBEpPTAIlMM TMpPU KOHCOMUAALNUU AKIIHH,
COCTaBJISIBIIMX YyKa3aHHbIE€ AaKTUBbI, NPHU3HAETCS PaBHOW OLIEHOYHOH CTOMMOCTH
KOHBEPTUPOBAHHBIX aAKIIHI, yMHOKEHHOU HA KO3 PUIIMEHT KOHCOMUIAIINH.

[lonoxxeHHs HACTOSALIETO MyHKTa MPUMEHSIOTCS /10 BO3HMKHOBEHHUS IpHU3HABaeMOM
KOTHUPOBKHU aKIIHii, B KOTOPbIE OBLIIM KOHBEPTUPOBAHBI aKIIMH, COCTABIISBIINE AKTUBBI 1A€BOTO
WHBECTUIIMOHHOTO (OH/IA.

3.12. OneHo4Hasi CTOMMOCTh aKIMi I OOJUTaIliii HOBOT'O BBIMMYCKA, BKIIFOYCHHBIX B
COCTaB aKTHMBOB MAEBOT0 WHBECTHIIMOHHOTO ()OHIA B pe3yJbTaTe KOHBEPTALMM B HHX
KOHBEPTUPYEMBIX  LIEHHBIX Oymar, TpuU3HAeTCd pPaBHOM  OLIEHOYHOH  CTOMMOCTHU
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, JCeNeHHOW Ha KOJMWYECTBO akuui (oOiuramnwmii), B
KOTOpPO€ KOHBEPTHPOBaHa OJlHa KOHBEpTUpyeMasl [IeHHas Oymara.

[TonoxxeHrs HACTOSIIETO MyHKTa MPUMEHSIIOTCS A0 BO3HMKHOBEHUS MPHU3HABAEMOU
KOTUPOBKM akIui (oOnuraiuii), B KOTOpbIe OBUITM KOHBEPTHUPOBAHBI KOHBEPTHUPYEMBIE
[IEHHBIE OyMaru, COCTaBIISBIINE aKTUBBI IAEBOT0 WHBECTUIIMOHHOTO (JOHA.

3.13. OneHoyHasgs CTOMMOCTBL AaKIIMHM, BKIIIOYEHHBIX B COCTaB AaKTHBOB IIa€BOTO
WHBECTUIIMOHHOTO (OHJIAa B pe3ylbTaTe KOHBEPTAIMM B HUX aKIUH, COCTaBJISIBIIMX
yKa3aHHbIE aKTHUBBI, [IPH peopraHu3anuu B (GopMe CIAUSHUS MPU3HAETCS PaBHOW OLEHOYHOM
CTOMMOCTH  KOHBEPTHPOBAaHHBIX IIGHHBIX OyMar, yMHOXXEHHOH Ha Ko3(dduuumeHt
KOHBEpTAaLUH.

OueHoYHasi CTOMMOCTh aKUMWA BHOBb CO3JaHHOTO B pe3yjbTaTe pPEOpPraHU3aldU B
dopMe pazneneHus WIM BbIIEICHHS AKIMOHEPHOTO OOIECTBA, BKIIOYEHHBIX B COCTaB
AKTUBOB I1a€BOTO WHBECTUIIMOHHOTO (oHAA B pe3yibTaTe KOHBEPTALUWHW B HHUX aKIIHA,
COCTAaBJISIBIIMX  YKAa3aHHbIE AaKTUBBI, IPHU3HAETCS PABHOM OLIEHOYHOM CTOMMOCTH
KOHBEPTHPOBAHHBIX AaKIMH, JEJICHHOW Ha KOX(p(HUIMEHT KOHBepTanmuu. B ciyuae eciau B
pe3ynbTare pas3ieieHus WM BbIACIEHUS CO3/1aeTcs /1Ba WM OoJee aKIIMOHEPHBIX OOlIecTBa,
Ha KOA(P(UIIMEHT KOHBEPTAIMU JEIUTCS OLIEHOYHAs CTOMMOCTh KOHBEPTHUPOBAHHBIX AKIIHIA,
YMEHBIIEHHAss NPOMNOPLUOHAIBHO JI0JIE HMYIIECTBA PEOPTaHU30BAHHOTO AKI[MOHEPHOI'O
o01iecTBa, MEPEAAHHOTO AKIIMOHEPHOMY OOILECTBY, CO3AaHHOMY B Pe3yjbTaTe pa3jieieHHUs
WJIU BBIJIETICHUS.

OueHoYHasi CTOMMOCTbh aKUMWA BHOBb CO3JaHHOTO B pe3yjibTaTe pPEOpPraHHU3alUU B
dbopMe BbLIETEHUS AKIMOHEPHOTO OOIIECTBA, BKIIOYEHHBIX B COCTaB AaKTUBOB IAa€BOTO



WHBECTUIIMOHHOTO (OHAa B pe3yJbTare WX paclpelesieHus Cpead  aKIHOHEPOB
PEOPTaHM30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MPU3HACTCS PaBHOM HYJIIO.

OrneHOYHAsT CTOUMOCTD OOJIMTaliii HOBOTO BBIITYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MacBOr0 HMHBECTHIIMOHHOTO (oHIa B pe3yibTaTe KOHBEPTAIMM B HUX OOJIUTAIIMIA,
COCTABJISIBIIUX YKa3aHHbIC AaKTUBBI, MPU PEOPraHU3alUM SMUTEHTA TaKUX OOJIUTaInil
MPU3HAETCS PAaBHOM OI[EHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHTaIUH.

[Tonmo)xeHnsT HACTOSAIIETO ITyHKTA, 32 WCKJIIOYEHHEM al3ala TPEThETO HACTOSIIETO
MyHKTa, MPUMEHSIOTCS A0 BO3HUKHOBEHHUS MPHU3HABAEMOW KOTHPOBKHU akiui (oOmurariuii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.14. KonuuecTBO 1EHHBIX Oymar, BKIIOYEHHBIX B COCTaB aKTHUBOB I1a€BOTO
MHBECTUIIMOHHOTO (oOHJa Ha Jary OLEHKU, OIpelesieTcs Ha OCHOBaHMM OT4YeTa
CHEIMATM3UPOBAHHOTO JETIO3UTAPUSI.

3.15. B pacuer cToMMOCTH aKTHBOB NA€BOT0 MHBECTULIMOHHOTO (hOHAA MPUHUMAETCS
TakKe JeOUTOpCcKas 3aJ0JDKEHHOCTh, BO3HHKINAs B pe3yjbTaTe COBEPIICHHUS CHENOK C
aKTHBaMHU.

Jlebutopckast 3aJ0HKEHHOCTh MO TMPOIEHTHOMY JOXOAY COCTABIISIOIIMM AaKTHBBI
MacBOT0 HMHBECTUIIMOHHOTO (OHIA JCHEKHBIM CpPEICTBAM Ha CYETaX M BO BKJIQJax
NPUHUMAETCS B PAacyeT CTOMMOCTH aKTUBOB B CYMMeE, HMCUYHUCICEHHOW HCXOAS U3 CTaBKU
IPOIICHTA, YCTAHOBICHHOH B IOTOBOPE OAHKOBCKOTO cYeTa (I0roBOpe OAaHKOBCKOTO BKJIAJA).

Jlebutopckast 3aJI0JDKEHHOCTh IO KYHNOHHOMY JOXOJY COCTABIISIFOIIMM aKTHBBI
MaeBOr0 MHBECTUIIMOHHOTO (HOHAA IIEHHBIM OyMaraM NPUHHUMAETCS B pacdyeT CTOMMOCTH
AKTUBOB B CyMMe, UCUHCIICHHOW MCXO/I U3 KyIMOHHOTO J0X0/Ja YCTAHOBJICHHOHN B PEIICHUU O
BBITTYCKE (O JIOTIOJTHUTEIFHOM BBIITYCKE) YMUCCHOHHBIX IICHHBIX OyMmar.

B cnyuae ecnu gebutopckas 3a10JKEHHOCTh, BO3HUKINAS B Pe3yJbTaTe COBEPIICHUS
CICJIIOK C aKTUBAaMHU TMAaeBOTO HMHBECTUIIMOHHOTO (POHJA, HE TMOoraiieHa Mo HCTCYCHHH 6
MECSIIEB C JaThl, KOT/Ia OHA JOJDKHA OBITH MOralieHa B COOTBETCTBUU C YCIOBHUSIMH CIENOK,
CyMMa 3TOM 3aJ0JKEHHOCTHM YMEHBIIAETCs IS LeJed OmpeleseHUuss CTOMMOCTH YHCTBIX
akTUBOB Ha 30 MpPOLIEHTOB - Ha JaTy MCTEYEHUS YKA3aHHOTO 6-MECSAYHOIO0 CpOKa, a B
JanbHENIIEeM CyMMa HEMOTallleHHOMN 3a/I0JKEHHOCTH €KEAHEBHO YMEHbBIIIACTCS HA BEJTUUHHY,
onpeaensieMyro ucxos u3 30 NpoLEeHTOB I'OJI0BbIX.

3.16. He npuHuHMalOTCs B pacueT CTOMMOCTH AaKTHBOB MAa€BOI'0 HMHBECTHUI[MOHHOIO
donma:

3.16.1. HayMCIEHHBIM NPOIEHTHBIA (KYNOHHBIA) MOXOJ IO LEHHBIM Oymaram,
COCTAaBJISIIOLIUM aKTHUBBI MAeBOT0 HHBECTHUIIMOHHOTO (OHIA, B clyyae OMyOJMKOBAaHUSA B
COOTBETCTBUM C (peepanbHBIMH 3aKOHAMU W WHBIMH HOPMATHUBHBIMU TPABOBBIMH aKTaMU
Poccutickoii @eneparun CBEACHU O MMPOCPOYKE UCIIOJIHEHHSI SMUTEHTOM 00s13aTeIhCTBA 110
BBIIUIATE YKA3aHHOTO JOXO0Ja WM CBEACHUM O NPUMEHEHUU K OHMUTEHTY MpPOIEAYpP
0aHKPOTCTBA;

3.16.2. oObBsIBIICHHBIE, HO HE TOJIYYCHHBIC TUBUACHIBI MO AKIUSM, COCTABISIOIIUM
AKTUBBI IA€BOI'0 MHBECTUIIMOHHOTO (OH/IA;

3.16.3. HauuClIEHHbIE, HO HE TOJYy4YECHHbIC JOXOJAbl IO HWHBECTHIIMOHHBIM MasM
3aKpBITHIX ~ MA€BbIX HMHBECTULHMOHHBIX (DOHAOB, COCTABISIONIMM  AKTHUBBI  I1a€BOTO
WHBECTUIIMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJIbLCTB YNIPaBJIsAOLIel KOMIIAHNHU N1A€BOT0
WHBECTULIMOHHOTO GoHaa

4.1. BenuunHa 0053aTENBCTB YINPABISIONICH KOMIIAHUH TA€BOT0 MHBECTULIMOHHOTO
¢doHa MO BbIJAYE€ WHBECTUIIMOHHBIX MMA€B CYMTAETCS PABHOM CyMME JIEHEXKHBIX CPEICTB U
(WM) OIIEHOYHOM CTOMMOCTH WHOTO HMYINECTBA, MOCTYMUBIIMX B OIUIATY AKIMHA 3TOTO
MaeBOr0 MHBECTULIMOHHOTO (hOH/A.



4.2. BenuunHa 00s53aTENbCTB YNPABISIONIEH KOMIAHUM MA€BOI0 MHBECTULIMOHHOIO
¢oHIa MO BBILIATE JEHEXKHOMW KOMIICHCALMU MpHU TOTalleHWH HHBECTHLMOHHBIX I1aeB
CYUTAETCS PABHOW CyMME JICHEKHOM KOMIIEHCALlMH, TIOIJIEXKAIEeH BBIILIATE.

4.3. BennunHa 0053aTeNbCTB yHPABISIIONIEH KOMIIAHUM MAeBOr0 MHBECTUIIMOHHOTO
¢doHa, BBHIMONHSIONMIEH (PYHKIMHM HAJOrOBOIO areHTa, Mo MEPEYMCICHUI0 B OIO/UKET CyMM
HaJlora Ha JOXO0/bl ¢ (PU3NYECKUX JIULI, TOJYyUYEHHBIX MIPU MOTallleHUH UHBECTUIIMOHHBIX MaeB,
CUUTAETCS PABHOW CyMM€ HAaYMCJIIEHHOTO HAJIOTA.

4.4. BenmnunHa 0053aTENbCTB MO BO3MEUICHUIO 32 CUET MMYILECTBA, COCTABISIOIIETO
NaeBOi MHBECTUIIMOHHBINA (DOHII, COOCTBEHHBIX JACHEKHBIX CPEIICTB YIPABISIONICH KOMIAHHH
9TOro (oHJa, HUCHIOJb30BaHHBIX €10 I BBIILIATHI JEHEKHOW KOMIIEHCAlUW B CBSI3U C
NOTalIeHUEM MHBECTULIMOHHBIX IIa€B, CUYMTAETCS PaBHOM CyMMeE YKa3aHHbBIX JEHEXKHBIX
CPEIICTB.

4.5. BenmnunHa 0053aTENbCTB MO IOTANICHUIO 32 CYET MMYIIECTBA, COCTABIISIOIIETO
NaeBOi MHBECTUIIMOHHBIN (poHA, 3aliMOB M (MWJIM) KPEAMTOB, MOJYUYEHHBIX YIPaBIAIOLICH
KOMIaHUeH 3Toro (oHja Ui MOralleH!s] UHBECTUIIMOHHBIX MAeB, ONPEAEIAeTCS UCXOAS U3
CYMMBI 3aiiMOB (KpEIMTOB) M pa3Mepa MPOLIEHTOB MO TaKUM 3aiiMaM (Kpeauram).

4.6. PesepB NpeaCTOALIMX PacxoJ0B Ha BBIIUIATY BO3HATPAKICHUS YIpaBIISIOIIECH
KOMIIaHUM, CHELUAIU3UPOBAaHHOMY  JACMO3UTAapHIO, ayAUTOPY, OLEHIIMKY I1aeBOTO
MHBECTHLIMOHHOTO (OHAA, M JMIly, OCYLIECTBISIONIEMY BEICHHE pEecTpa BIIAAEIHLEB
MHBECTUIIMOHHBIX MaeB MaeBOI0 MHBECTHIIMOHHOTO (hoHIA, (OpMHUpPYETCs HapacTaroIUM
UTOTOM B TEYECHHME KaJCHAAPHOI'O IoJd IYTEM €r0 €XEMECAYHOTO YBEIUYECHHUS Ha CyMMY,
paBHYIO OJIHOM IBEHAILATONW pacuyEeTHOM BEIMUYMHBI BO3HArPa)KICHUS HA JaTy ONPEIECIICHHUS
CTOMMOCTH YUCTBIX AKTHBOB.

Pacuetnas BEJIMYMHA BO3HArpaxaeHUs YIPaBISAOLIEN KOMIIaHWH,
CIIELMAJIU3UPOBAHHOMY JENO3UTAPHUI0, aAyJUTOPY, OLECHIIMKY IIa€BOIO0 HWHBECTUILIMOHHOTO
¢doHIa, ULy, OCYIIECTBISIONIEMY BEJIEHHE peecTpa BiaJeNlblieB MHBECTHUIIMOHHBIX I1a€B
[aeBOr0 HMHBECTHIIMOHHOTO (POHJA, CUUTAETCS PaBHOM 0OIIEeMy pa3Mepy BO3HArpakICHHS
YKa3aHHBIM JIMIaM, IIPEIyCMOTPEHHOMY B IPaBHJIaX JOBEPUTEIBHOTO YIPABJICHUS MACBBIM
MHBECTUIIMOHHBIM (POHIIOM.

IIpu 3TOM ecnu pa3Mep BO3HArpaKACHUs YKa3aHHBIM JIMI[AM OINPEACIIAETCS UCXOIs U3
CPEIHETOJOBOM CTOMMOCTH YHCTBIX AaKTHBOB, U OIPEIEIECHHUS pPacue€THOW BEIUYHMHBI
BO3HArpa<JICHUs NIPUHUMACTCA 3HAYEHUE CTOMMOCTH YHCTBIX aKTUBOB Ha IIOCIEIHIOK OaTy
ee OIpeesIeHHs, IIPEAIECTBYIONIYIO JaTe ONPECIICHNs] CYMMBI PE3EpBa.

B ciydae ecau B Te4eHHE KaJIEHIAPHOTO MeECsla, 32 KOTOPBIM OIPENENseTCs pe3epB
pacxol0OB Ha BBIIUIATY BO3HATPaXKACHUS, OCYLIECTBISUIOCH (OPMUpPOBAHHE IAcBOTO
MHBECTULIMOHHOTO (JOHJA, pacueTHasl BEIMYMHA BO3HATPAXIEHUs ONpPEAEsIeTCs MCXOsl U3
COOTHOILIEHUS] CYMMBbl CTOMMOCTEM YMCTBIX AKTHBOB Ha Ka)KJbli JEHb KaJIEHAAPHOIO Mecsla
K 4MCIy JHEH B KaJIeHJAapHOM Mecsne. IIpu 3TOM CTOMMOCTh YMCTBIX aKTMBOB 3a T€ JHH,
KOIZla OHA HE ONpEeleNAaach, IMPU3HACTCS PABHOM IOCIECIHEH OIPEACIIEHHOM CTOMMOCTH
YHUCTBIX aKTHBOB.

Paszmep chopmupoBaHHOTO pe3epBa MPEACTOSIIMX  PAcXOJOB HA  BBIIUIATY
BOZHAarpaXJCHHUsA  YNPABIAIONICH  KOMIIAHUM, CHEHUAIN3UPOBAHHOMY  [E€NO3UTAPHIO,
ayJIUTOPY, OLCHIIUKY ITaeBOT0 MHBECTHIIMOHHOTO (POHJIA, JIHILY, OCYLIECTBISIONIEMY BEICHHE
peecTpa  BIaAEibLIEB MHBECTHLMOHHBIX I1a€B IA€BOIO  MHBECTULMOHHOrO  (hoHIa,
YMEHBILAETCS Ha CyMMBbI BBIIUIAYMBAEMOr0 YKa3aHHBIM JIMIIAM BO3HArpaXkIE€HUs 3a YCIyIH,
OKa3aHHBIEC B TEYCHHE KAJIEHIAPHOTO roJa.

4.7. He ucnionb30BaHHbBIE B TEUEHUE KAJIEHJAPHOTO I'0Jla pE3€pBbl, IPEAYCMOTPEHHBIE
B JJAHHOM ITyHKT€ ITOJJIEKAT BOCCTAHOBJICHUIO.



S. Ilepuoau4HOCTH NPOBeACHUSA OUECHIMUKOM POHIA OLIEHKH CTOMMOCTH
HMYLIECTBA, COCTABJIAIIEr0 PoH/

5.1. OueHoyHasi CTOMMOCTh HMMYIIECTBA, cocTapistomero MoHx, He yKa3aHHOTO B
nynkrax 11, 13 - 21, 21.1-21.3 Tlonmoxxenwus, omnpenensiercss oueHmukom @Donna. [lpu
nproOpeTeHNH TaKoro MMYIIECTBa B cOCTaB uMymiecTBa PoHJa, €ro olleHOYHasi CTOMMOCTb
MOJKET OTIPEAEIATHCS UHBIM HE3aBUCUMbIM OLIEHIIIUKOM.

5.2. OneHoyHast CTOMMOCTh UMYLIECTBA, HE yKa3aHHOTo B nmyHkrax 11, 13 - 21, 21.1-
21.3 Tlonmo)keHus, TMOJJIEKAIIETO0 OIEHKEe oleHmmkoM @oHma, B TOM YHCIE TPH €ro
OTYYX/IEHUH, IPHU3HAETCS pPABHOM MTOrOBOM BEJIWYMHE CTOMMOCTH 3TOTO HMMYIIECTBa,
coJlepiKalleiicss B OTYETE O €ro OLEHKE, €CIM C JaTbl COCTaBJIEHUS YKa3aHHOIO OT4YeTa
IpoIIo He Oosee 6 MecsIIeB.

5.3. OueHka CTOMMOCTH HUMYIIECTBA, CTOMMOCTh KOTOPOIO JOJKHA OLIEHUBATHCS
OLICHIIIMKOM, OCYIIECTBISIETCS HE peXe OJHOro pa3a B IIECTh MECSLEB, €CIM HHas
NEPUOANYHOCTh HE YCTAaHOBJIEHA HOPMATHBHBIMU NPAaBOBBIMU aKTaMU (peiepalibHOTO OpraHa
UCTIOJIHUTENILHON BJIACTH 110 PHIHKY IIEHHBIX OyMar.

5.4. na omnpeneneHus CTOMMOCTH HMYIIECTBAa, BHeceHHOro B @OHJ mpu ero
(GopMHpOBaHUHU, B LENSIX €€ CPaBHEHUS C MUHUMAJIbHOM CTOMMOCTBIO, IO JOCTHXEHHU
KoTopoii PoHA sBIsIeTCs CPOPMUPOBAHHBIM, MPUMEHSETCS OLEHOYHAs CTOMMOCTH TaKOTO
UMYILIECTBA, ONpE/eieHHas Ha JaTy BHECCHMs HMMYILECTBa Ui BKJIIOYEHHS €ro B COCTaB
aKTUBOB (OHJIA.

6. HanmMeHOBaHMs MHOCTPAHHBIX (POHIOBBIX OUP3K, 10 Ppe3y/IbTaTaM TOPIoB Ha
KOTOPBIX Oonpeae/sieTcsl HeHa 3aKpbITHS PbIHKA HEeHHbIX 0yMar HHOCTPAHHBIX
3MHTEHTOB

6.1. B coctaB akTuBOB ()OHIA MOTYT BXOJHUTH IICHHbIE OyMaru HHOCTPAHHBIX
TOCYJIapCTB M IIEHHBbIE OyMard MeXITyHapOIHBIX (DMHAHCOBBIX OpraHW3alMi NpPU YCIOBUH,
yTo WHpOpMalKs O 3asiBKaX Ha TMOKYNKY W/WIM TNPOJAXy YKa3aHHBIX LEHHBIX Oymar
pasmemnraercsi nHGopmManmoHHbIME areHTcTBaMu biaymbepr (Bloomberg Generic Mid/Last)
win Poiirepc (Reuters), nmu0o Takue neHHbIE Oymarn oOpamaroTcss Ha OpPraHM30BaHHOM
pBIHKE IICHHBIX OyMmar;

6.1.1. AKIMM WHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB W OOJUTAIIMM HHOCTPAHHBIX
KOMMEPUYECKUX OpraHu3aluid, B TOM UHCJIE€ TMpaBO COOCTBEHHOCTH Ha KOTOpBIE
YAOCTOBEPAIOTCA POCCUMCKUMU AETIO3UTAPHBIMU PACIUCKaMU, IPOILIN MPOLEAYPY JIMCTUHTA
Ha OJTHOW U3 CIeAYIONMX (POHIOBBIX OHPK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) N'onkonrckas ¢ponmgosas 6upka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannckas ponmosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupska (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlonnouckas poumoas 6upsxka (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas dhonmoBas 6uprka (Deutsche Borse);



13) Hero-Mopkckas poumosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akiuoHepHoe obmecTBo "donmoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Tokwuiickas ¢ponnosas 6upxa (Tokyo Stock Exchange Group);

16) ®onnosas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upsxa Iseitiiapun (Swiss Exchange);

18) [lanxaiickas ¢ponnoBas 6upka (Shanghai Stock Exchange).

6.1.2. yka3zaHHbIE LIEHHbIe Oymaru NpHOOpeTeHbl Ha TOprax OJHOW U3 (OHIOBBIX

OupXk, yKa3aHHbIX B MoAnyHkTe 6.1.1. Hacrosiiero myHkTa JuOO MOJY4YEHBI B PE3yJIbTATE
HorameHust JeMO3UTapHbIX PaCIHUCOK.

7 . PacueTHasi CTOMMOCTH HHBECTHIIMOHHOIO Masi MA€BOI0 HHBECTHI[HOHHOTO
donga

7.1. PacueTHass CTOMMOCTh HMHBCCTUIIMOHHOI'O IIasg MMa€BOrO0O MHBCCTHIIMOHHOI'O (1)OHI[a
onpeacsICTCd MmyTeM JACJICHUA CTOUMMOCTH YHCTBIX AKTHUBOB (1)OH[[a Ha KOJHYCCTBO
HWHBCCTUIUOHHBIX IIa€B II0 JdHHBIM PpECCTpa BJIAACIBLCB HWHBCCTUIMOHHBIX I1aCB 3JTOI'0
macBOro HUHBECCTUIIMOHHOTI'O (i)OHI[a Ha MOMCHT OIPCACICHUA pvaeTHOﬁ CTOMMOCTH.

3aKpbITOE aKLIMOHEPHOE 0OILECTBO
«Ympasnsiomas komrnanus Y panCuby»
3amecTuTenb | eHepallbHOTO JUPEKTOpa M.T'. lImeneB

«CoriacoBaHo»
3aKphITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuann3upoBaHHbIN AETIO3UTAPHBIN LIEHTP»
I'enepanbHbIN qUPEKTOP E.B.CanoxkoBa
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