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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX HMCIIOJIHEHUIO 32 CYeT aKTUBOB OTKPHITOrO MAaeBOr0 MHBECTHUIIMOHHOTO (oHAA
cMenraHHEIX nHBecTHImi «JTYKOMIT ®oux IMpodeccuonansubiity mox ynpasiernem 3A0 « VK
VYpanCub» na 2010 rox (nanee — IlpaBuna) paspaboransl 3A0 «YK VYpanCub» (nanee —
VYnpasisromas: KOMIIaHWs) B COOTBETCTBUM ¢ TpeOoBaHuAMHU [1oJ0KeHHS O TIOpSIIKE U CpPOKax
OTIpeIeIEHUs] CTOUMOCTH YUCTBIX aKTUBOB AKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB, CTOUMOCTHU
YHCTHIX aKTUBOB IMACBBIX WHBECTUIMOHHBIX (DOHIIOB, PACYETHOW CTOMMOCTH MHBECTHUIIHOHHBIX
[aeB MAeBbIX MHBECTHIIMOHHBIX ()OHJOB, a TAKXKE CTOMMOCTH UYUCTHIX AaKTUBOB AKLMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 110 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nononHenui (nanee — Ilonoxenuem).

1.2. IlpaBuna SBIAIOTCA BHYTPEHHHM JIOKYMEHTOM YIPaBIIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna yrtBepxknparorcs Ha 2010 r. IlpaBuna cormacoBsiBaroTCA YIIpaBiIArOIIEn
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hayajia KaJeHJapHOro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKJIIOYMTEIIBHBIX CIIy4asx, B TOM YHCJE B CIIy4ae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wium U3MEHEHUS B HUX MPEICTABISAIOTCS YTMPaBIAOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K um3menenussm B IlpaBuina npuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOUMOCTb YHUCTHIX AKTHUBOB M12€BOIr0 HHBECTULIIMOHHOTO GoHIa

2.1. CTOuMOCTh YHCTBHIX aKTHBOB MTACBOT0 WHBECTUIIMOHHOTO (DOHIA (Z1aee - CTOUMOCTh
YUCTBIX AKTHBOB) OMpENeNseTcsl KaK pa3HUIla MEXIy CTOMMOCTBIO aKTHUBOB 3TOro (oHaa u
BEJIMYMHOM 00513aTEIIbCTB, TOICKAIINX UCTIOTHCHHIO 32 CUST YKAa3aHHBIX aKTHBOB, HA MOMEHT
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.2. CpennerofoBasi CTOMMOCTh YHCTBIX AKTHBOB MAaeBOTO HMHBECTUIIMOHHOTO (hoHIa
paccUMTHIBACTCA KaK OTHOIICHHWE CyMMbl CTOMMOCTH YUCTBIX aKTUBOB (DOHIIA HA Ka)bIil JE€Hb
KaJICHJAPHOTO rojia K YKCITy JHEH B KaJCHAAPHOM TOJY.

B pacuer cpeaHeromoBoil CTOMMOCTH YHCTBIX AaKTHBOB MPHHUMAETCA 3HA4YCHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha COOTBETCTBYIOIIMH J€Hb KaJEHAAPHOTO TOJa, a €CIM Ha 3TOT
JI€Hb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpeAeNsiach, - Ha MOCIEAHUN JEHb €€ OIpelecHHs,
MPEANIECTBYIOIINA TAKOMY JTHIO.



2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TAEBOT0 WHBECTHIIMOHHOTO ()OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIE UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy llentpanbHoro 0anka Poccuiickoit
®Denepalii HA MOMEHT OMPE/IEICHUs CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepuieHUs (OPMHUPOBAHUS TMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KOKIbIA pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTbh WHBECTUIMOHHOTO
nasi MaeBOro MHBECTUIIMOHHOTO (POHJIA OMPEEISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YMCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAINIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONMM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIHOHHOTO (poHIa

3.1. Croumocts akTHBOB OTKPBITOTO MAeBOr0 MHBECTHIIMOHHOTO (DOHIA CMENIAHHBIX
nuBectuimii « TYKOMJI ®oux IMpodeccnonanphblity mox ympasieaneM 3AO «YK YpanCuby»
(manee — DoHa) ompeaenseTcs KaKk CyMMa JIEHEXKHBIX CPEICTB Ha cueTaxX, BO BKIAJax M
OIICHOYHOM CTOMMOCTH MHOI'O MMYIIECTBA, COCTABISIOIIETO aKTHBBI, KOTOpPAasl ONpeneseTcs B
cootBercTBUU ¢ [lonmoxkeHuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
MHBECTUIIMOHHOMY (OHIY TMOATBEp)KIaeTCs OAHKOBCKOW BBIMHMCKOM IO COOTBETCTBYIOLIEMY
CYETY Ha JaTy ee MoxyueHus (He TMo3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JOMYLIEHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABAEMOU
KOTHPOBKE ONpeIesIeHHOM 1o pesyiabTaTam ToproB 3A0 «Donmoas oupxa MMBbB.

3.4. B ciydae ecnu npu3HaBaeMasi KOTUPOBKA IO LIEHHOHM Oymare 1o pe3yJibTaTraM TOProB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpraHu3aTOpPOB TOPTOBJIM Ha PBIHKE IIEHHBIX Oymar, mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onnoBas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®Donmoas 6upka PTCy» orcyTcTByeT, onpenensercs npu3HaBaeMas KOTUPOBKA
1o pesynbratam ToproB Hekommepueckoe naptHepcTBo «DonnoBas 6uprka Cankr-IlerepOypr».

3.4.3. B ciyuae eciu mpu3HaBaemas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB Hekommepueckoe maptHepctBo «®DonmoBas Oupka Cankr-IlerepOypr» OTCyTCTBYeT,



ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LeHHble Oymaru, NpUOOpEeTeHHble Ha TOprax,
UCKJIIIOYEHbl K3 CIHMCKOB IIEHHBIX OyMar, JONyLIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTBIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIE 3aIlsiTOM, KaK M BBIIICYKa3aHHBIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB IaeBOTO WHBECTHIIMOHHOTO (OHIA MOTYT NPHOOpETaThes
TOJBKO IIEHHBIE OyMaru, 1Mo KOTOPhIM Ha JaTy 3aKJII0YEHHs JOTOBOPa, HA OCHOBAaHHU KOTOPOTO
OHU TIPUOOPETAIOTCS, MIIH Ha MPEIIIECTBYIONIYO TaTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazanHoe TpeOoBaHHME HE PACIPOCTPAHSACTCS Ha WHBECTULMOHHBIE TMaW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX ()OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBGHBIA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (POHIOBOM OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiectB M oOnMranuii HMHOCTPAHHBIX KOMMEpPYECKMX OpraHM3aluii, a TakkKe Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoii ®enepanuu, YCIOBUSMH 3SMHCCUU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PBIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHOHA.

3.6. OueHouyHass CTOMMOCTh LIEHHBIX OyMar, JOMYIIEHHBIX K TOpraM pOCCHHCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, MpU3HAETCS PABHOM UX NpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€cJIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHbIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenueM (1ieHHble OyMaru He UMEIOT PU3HaBaeMoOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHM3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. olleHOYHAsi CTOMMOCTh MHBECTUI[MOHHOIO Masi MaeBOr0 MHBECTULIMOHHOTO (poHAa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IOCIIEAHIO0 ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONPEIEICHA CTOMMOCTH AKTUBOB;

3.6.2. olleHOYHAsi CTOMMOCTbh OOJIMTalUi, MO KOTOPHIM HCIIOJIHEHBI 0053aTesIbCTBA IO
BBIIUIATE CYMMBI OCHOBHOT'O JIOJITa, IPU3HAETCS PABHOM HYJIO C JaThl NOCTYIUICHHs B COCTaB
akTuBoB (DOHIA JEHEXKHBIX CPEACTB WJIM HHOTO HMMYIIECTBEHHOI'O JSKBUBAJIEHTA B CUET
MOTaIIeHNs YKa3aHHbBIX O0IUranuii;

3.6.2.1. B ciayyae HEUCHOJHEHHUS NPEAyCMOTPEHHOro obauranuei o0s3aTenbCcTBa IO
BBIIJIATE CyMMbI OCHOBHOT'O JI0JITA OLEHOYHAs CTOMMOCTb TakuX OOJMTalui MO MUCTEUEeHUu 7
JHEeW ¢ J1aThl OKOHYaHMs CpOKa MCIIOJIHEHHsI YKa3aHHOTO 0OO0s3aTeNIbCTBAa OIpENesseTcsl MO

dbopmyre:
S = max[0; ((0,7 - (i - 7) x 0,03) x So )],

rac:



S - oreHOYHAs CTOMMOCTD OOJIUTAITHI Ha ATy ONpeNeeHUsI CTOMMOCTH aKTHBOB (DOHA;

S - OleHOYHas CTOMMOCTh YKa3aHHBIX OONHMralMid Ha JaTy UCTCUCHHUsS IMPEIyCMOTPEHHOTO
HUMU CPOKa UCIIOJHEHHS 00SI3aTEIBCTB 10 BBITUIATE CYMMBI OCHOBHOTO JIOJITa;

1 - KOJHMYECTBO TOJHBIX KaJCHIAPHBIX JHEH, IPOUICIIINX C IaThl OKOHYAHUS CPOKA HCIOJTHCHHS
00513aTeJIbCTB 10 BBIIUIATE CYMMBI OCHOBHOT'O J0JITa, PEAYCMOTPEHHON YKa3aHHBIMU
00NIMralusaIMu;

3.6.3. B ciiydae omyOJMKOBAaHHS B COOTBETCTBUU C 3aKOHOJATENhCTBOM Poccuiickoii
®denepanuy CBEACHUN O MPU3HAHUU AMUTEHTA OOJUTAIMi OAHKPOTOM OIIEHOYHAs CTOUMOCTH
oOnuUranuii TaKoro SMUTEHTA C JaThl ONMYOIMKOBAHMS YKa3aHHBIX CBEJICHUN MPU3HACTCS PaBHOMN
HYJIIO.

3.6.4. ouleHOYHAsE CTOMMOCTbh MHBIX LIEHHBIX OyMmar MpU3HAeTCs PaBHOW MX MOCIEIHEN
MPU3HABAEMOI KOTUPOBKE.

3.7. Ilpu3HaBaemasi KOTUPOBKA IIEHHOM OyMaru ompejessieTcss Kak CpeaHEeB3BEIICHHAs
IIeHa TI0 CHAEJIKaM, COBEPIICHHBIM C 3TOW IIEHHOW Oymaroil B TedeHue 1 TOproBoro mHs, €ciu
YHCIIO TaKUX CACIOK COCTaBisAeT He MeHee 10.

B ciyuae ecnu B TeyeHHME OAHOTO TOPTOBOIO JIHS COBEPIICHO MEHEE NIECSATH CHEIOK C
IIEHHOM OyMmaroii, mpu3HaBaeMass KOTHUPOBKAa IICHHOM OyMaru ompenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAHHAS TI0 CIEIKaM, COBEPIICHHBIM C ATOM IIEeHHON Oymaroi B
TEYEHUE MOCJIETHUX 2 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIIEJIOK COCTaBIsieT He MeHee 10.

B cnyuae ecnu B TeueHuE MOCIEAHUX 2 TOPrOBBIX JHEW coBepiieHo MeHee 10 cienok ¢
IIEHHON OyMmaroii, mpu3HaBaeMass KOTHUPOBKAa IICHHOM OyMaru ormpenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAHHAS IO CIEIKaM, COBEPIIEHHBIM C ATOM IIeHHON Oymaroi B
TEYEHUE MOCJIETHUX 3 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIIEJIOK COCTaBIsieT He MeHee 10.

B cnyuae ecnu B TeueHuE MOCIEAHUX 3 TOPrOBBIX JHEW coBepiieHo MeHee 10 caenok ¢
IIEHHOM OyMmaroii, mpu3HaBaeMass KOTUPOBKAa IICHHOM OyMaru ormpenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAaHHAS TI0 CIEIKaM, COBEPIIEHHBIM C ATOM IIeHHON Oymaroi B
TEYEHUE MOCIIETHUX 5 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIIEJIOK COCTaBsieT He MeHee 10.

B ciyuae ecnu B TeueHUE MOCIEAHUX S TOPrOBBIX JHEW coBepiieHo MeHee 10 caenok ¢
IIEHHOM OyMmaroii, mpu3HaBaeMass KOTHUPOBKAa IICHHOM OyMaru ormpenensercss Kak ee
CpEIHEB3BEIIICHHAS 1I€HA, PACCUMTAHHAS IO CIEIKaM, COBEPIICHHBIM C ATOM IIEHHON Oymaroi B
TeueHue nocyieqHux 10 TOproBeIX AHEH, €CJIM YUCIIO TAaKUX CAEJOK cocTaBiisieT He MeHee 10.

Pacuer mpusHaBaeMoil KOTHPOBKHM IIEHHBIX OyMar OCYIIECTBIISCTCS MPU YCIOBHH, YTO
00BEM CHIETIOK, TI0 KOTOPBIM PACCUHUTHIBACTCS X CPEIHEB3BEIICHHAS 1I€HA, COCTABIISICT HE MEHEe
500 ThIC. pyOIIEH.

3.8. O1neHo4yHass CTOMMOCTh OOJIMIaIuii BHEIIHUX OOJIMIallMOHHBIX 3aliMOB Poccuiickoii
®denepanun, MEHHBIX OymMar HWHOCTPAHHBIX TOCYJIApCTB, IIEHHBIX OyMar MEXTyHapOIHBIX
(UHAHCOBBIX OpraHu3alliii, a TakkKe eBpOOOJIUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIil MPU3HAETCS PaBHOM CpellHel 1eHe 3aKkphIThs phiHka (Bloomberg generic Mid/last),
packpsiBaemMoii mHpopmaimonHoit cucremoit "bmymbepr" (Bloomberg). Ilpu otrcyTcTBUM Ha
JIaTy OTPECIICHHs] OLICHOYHOM CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar mH(opManuu O CpeaHen
[[EHE 3aKPBITUS PBIHKA OICHOYHAs CTOMMOCTh YKa3aHHBIX IIEHHBIX OyMmar mpHu3HaeTcs paBHOU
MOCJIEIHEN CPETHEN 1IEHE 3aKPBITUS PhIHKA.

3.9. OueHoYHass CTOMMOCTb aKIMH WHOCTPAaHHBIX aKIIMOHEPHBIX OOILECTB M OOJUTanuit
MHOCTPAHHBIX KOMMEPUYECKHX OpraHu3alui, NpolIeAINX MNPOUEAypY JHUCTHUHTA Ha
MHOCTpaHHOH (hOHIOBOM OMprke (3a UCKIIOYECHHEM €BpOOOIMraiuii), Mpu3HaeTcs paBHOH IeHEe
3aKpBITHA PBIHKA YKa3aHHBIX IIEHHBIX OyMmar IO HWTOTaM IIOCJIEIHETO0 TOPrOBOTO JHS Ha
yKa3aHHOHU (hOHIO0BOM OMprKe Mepe]] AaToi onpeAeseHUs UX OLIEHOYHON CTOMMOCTH, a B Cllydae,
€CIM YKa3aHHbIE IIeHHbIe OyMard MpOIUIM TMPOIEeaypy JUCTHHTAa Ha JBYX WIH OoJee
WHOCTPaHHBIX (DOHIOBBIX OMpIKaX, - MO MTOTAM IMOCIEAHET0 TOPTOBOTO IHS HA WHOCTPAHHOMN
dbonaoBOM Oupke. (B cCOOTBETCTBUU C 1. 5.1.1.).

3.10. OuieHOYHAsI CTOUMOCTHh WHBECTUIIMOHHBIX TA€B MAeBbIX HHBECTUIIMOHHBIX (DOHIOB,
HE JOIMYIIEHHBIX K TOPTaM POCCHHCKUM OPTaHW3aTOPOM TOPTOBJIM Ha PBIHKE IIEHHBIX OyMmar,
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IPU3HAETCS. PaBHOM WX pAacyeTHON CTOMMOCTHU Ha J1aTy ONpPENENICHUs OLEHOYHONW CTOMMOCTH, a
€ClIi Ha 3Ty JAaTy pacueTHas CTOMMOCTb HMHBECTHIIMOHHBIX IIa€B HE OIpenessuiach, - Ha
MOCIEAHIO JlaTy €€ ONpENENICHUs, MPEIIeCTBYIONIYI0 JaTe OIpeAeIeHUs] OLEHOYHOU
CTOMMOCTH YKa3aHHBIX HHBECTULIMOHHBIX I1aEB.

3.11. OneHoyHasi CTOMMOCTb aKIUi JTONOJHUTEIBHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB
aKTHBOB I1a€BOT0 HMHBECTUIMOHHOTO ()OHJIA B pe3yJbTaTe pasMELICHHs 3TUX aKIHUHA IMyTeM
pacopeneneHus cpeu aKIMOHEPOB WM MyTeM KOHBEPTALMM B HUX KOHBEPTUPYEMBIX IIEHHBIX
OyMmar, COCTaBJISIBILIUX YKa3aHHbIE aKTHBBI, IPU3HAETCS PABHOI OLIEHOYHON CTOMMOCTH aKIMK
BBIITYCKa, 10 OTHOUIEHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JOIIOJIHUTEIbHBIM.

OneHouHass CTOMMOCTh AKLUH JONOJHUTEIBHOTO BBITyCKAa, BKJIIOUEHHBIX B COCTaB
AaKTUBOB I1A€BOI'0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEPTALMM B ITH aKUUU aKLIWH,
COCTaBJIABIIMX YKa3aHHbIE aKTUBBI, IPU pEOpraHU3aliy B ¢popMe MPUCOETUHEHUs, IPU3HAECTCS
PaBHOM OLIEHOYHOW CTOMMOCTH aKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBJISICTCS JONOTHUTEIbHBIM.

OneHoyHasi CTOMMOCTh OOJUTaluii JOMOJIHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
aKTHBOB MAa€BOI'0 MHBECTHLIMOHHOIO ()OHJA B pe3yJsibTaTe pa3MeEIIeHUs IMyTeM KOHBEpTaluH B
HUX KOHBEPTUPYEMBIX OOJMranui, COCTaBISBIIUX YyKa3aHHbIE aKTUBbI, NPU3HAETCS DPABHOMU
OLIEHOYHON CTOMMOCTHM OOJMraiuii BBITyCKa, MO OTHOIIEHHIO K KOTOPOMY TaKOMl BBIIMYCK
ABJISIETCS JOMOJIHUTEIIbHBIM.

3.12. OueHoyHast CTOUMOCTh aKIMH ¢ OoJbIIel (MeHbIIeH) HOMUHAIBHON CTOUMOCTBIO,
BKJIFOUEHHBIX B COCTaB aKTUBOB IIa€BOT0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMHU B
HUX aKIMi, COCTABISABLIMX YKa3aHHbIE aKTHBBI, NPU3HAETCS PAaBHOW OLEHOYHOH CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIIWH.

OneHouHass CTOMMOCTb AaKIMH TOM ke KaTeropuu (TUma) C UHBIMH I[IPaBaMu,
BKJIFOUEHHBIX B COCTAaB aKTUBOB IIa€BOT0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMHU B
HUX aKIMi, COCTABISABLIMX YKa3aHHbIE aKTHBBI, NPU3HAETCS PAaBHOW OLIEHOYHOH CTOMMOCTHU
KOHBEPTUPOBAHHBIX aKIUH.

OneHouHass CTOMMOCTb  AKIMH, BKJIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJA B pe3yJibTaTe KOHBEPTAlMM MpPU APOOICHUU aKIMi, COCTAaBIISBIIMX
yKa3aHHbIC aKTUBBI, IPU3HAETCS PABHON OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIHi,
JIEJICHHOM Ha KOA((ULIUEHT IPOOICHHUS.

OneHouHass CTOMMOCTb  AKIMH, BKJIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO (DOHJIA B pe3yJIbTaTe KOHBEPTAIIMY PU KOHCOJIUIALNHN aKIHi, COCTaBIISBIINX
yKa3aHHbIC AKTUBBI, IPU3HAETCS PABHON OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIHi,
YMHO>KEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAIIH.

IlonoxkeHuss HACTOSILEro IMyHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHMs IpU3HAaBaeMOMU
KOTHPOBKH aKIIMii, B KOTOpbIE OBUIM KOHBEPTUPOBAHBI AKIIWH, COCTABJISABIINE AKTHBBI MACBOTO
WHBECTUIIMOHHOTO (hOHA.

3.13. OueHo4yHass CTOMMOCTh aKLIM{ WM OOJHMralyii HOBOTO BBIMYCKa, BKJIFOUCHHBIX B
COCTaB aKTHUBOB I1a€BOTO0 HMHBECTUIMOHHOIO (OHAA B pe3ylbTaTe KOHBEPTALUU B HHUX
KOHBEPTHPYEMbIX  IIEHHBIX  OyMar, Tpu3HAeTcs  paBHOW  OLEHOYHOH  CTOMMOCTHU
KOHBEPTHPOBAHHBIX IICHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKiuil (oOmuraiuii), B KOTOpOe
KOHBEPTHPOBaHA OJTHA KOHBEPTUpYEeMasl LieHHast Oymara.

IlonoxkeHuss HACTOSILEro IMyHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHMs IpU3HAaBaeMOMU
KOTUPOBKH aKIMii (oOnurammii), B KOTOpble ObLTM KOHBEPTHPOBAHbI KOHBEPTHPYEMBIEC LIEHHBIC
OyMmaru, COCTaBJIsBIINE aKTHBBI [IA€BOI0 MHBECTUIIMOHHOTO (POHAA.

3.14. OuecHoYHAas CTOMMOCThb aKIUM, BK/IIOUCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTUIIMOHHOTO (DOHJIAa B pe3yJIbTaTe KOHBEPTAIL[MM B HUX aKLMH, COCTABIABIINX YKa3aHHBIE
aKTHUBBI, NIPU peopraHu3aniu B (GopMe CIMSIHUSA NPHU3HACTCS PABHOM OIIEHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHO)KEHHON Ha KOA(Q(GHUIMEHT KOHBEPTALIUH.

OrneHoYHasi CTOMMOCTh aKLIMH BHOBb CO3/IAHHOTO B pe3yJIbTaTe peopraHu3aiiu B hopme
pa3feneHus UM BbIICIEHUS aKIIHOHEPHOT0 OOIECTBa, BKIIOUEHHBIX B COCTaB aKTHBOB I1a€BOTO



MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABILINX YKa3aHHbIC
AKTUBBI, IPU3HAETCA PAaBHOI OIIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIUU, NEICHHON Ha
koo dunmeHT koHBepTammu. B ciydae ecnmum B pesynbraTe pas3/eiCHUS WU BBIICICHUS
co3maercs JBa WM Oojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(G(GUIMEHT KOHBEPTALMU IEIUTCS
OLICHOYHAsl CTOMMOCTb KOHBEPTUPOBAHHBIX AaKLUWN, YMEHBIIEHHAs MPONOPIHOHAIBHO J10JIE
UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MEPEAaHHOTO AaKIMOHEPHOMY
00LIECTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3/IeleHUs UIN BbICICHUS.

OneHoyHasi CTOMMOCTh aKIIMii BHOBH CO3JAHHOTO B pe3yJibTaTe peopraHuzaiuu B hopme
BBIIEJICHUS] ~ aKLIMOHEpPHOTro  oOmIlecTBa, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
WHBECTHUIIMOHHOTO  (oHAa B  pe3ylpTaTe UX paclpeieNieHuss CcpeAd  aKIHOHEPOB
PEOpPraHU30BaHHOIO aKLIMOHEPHOTO 00ILIECTBA, IPU3HAETCS PABHOW HYJIIO.

OneHoyHasi CTOMMOCTH OONUTAlMi HOBOTO BBIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
[aeBOr0 MHBECTULIMOHHOTO (POHJA B pe3yIbTaTe KOHBEPTAIIMM B HUX OOJIMraluii, COCTaBISBIIMX
yKa3aHHbIE AaKTHBBI, MPU PEOPraHU3alMUd SMHUTEHTAa TAaKUX OOJIUrauuii TMpU3HAETCS pPaBHOMU
OLICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTaIIHA.

[TonokeHus HacTOSIIEr0 IyHKTa, 3a HUCKIIOYEHHEeM al3ala TPeThbero HACTOSIIETO
IYHKTa, NPUMEHSIIOTCS /10 BO3HUKHOBEHMSI NPU3HABAEMON KOTHPOBKM akuui (oOiuranwii),
BKJIFOUEHHBIX B COCTaB aKTUBOB MAa€BOT'0 MHBECTUIIMOHHOTO (OH/IA.

3.15. B pacuer CTOMMOCTH aKTHBOB TAa€BOI0 WHBECTHLMOHHOTO (POHIA TMPUHHUMACTCS
Takke JeOUTOpCKas 3aJ0KEHHOCTh, BO3HMKINAS B Pe3yJbTaTe COBEPILEHUS CIHCIOK C
AKTUBAMU:

Jlebutopckasi 3aJOMKEHHOCTh IO MPOLIEHTHOMY JIOXOAY COCTABJISIIOIIUM aKTUBBI
aeBOr0 MHBECTUIIMOHHOTO (DOHIA JEHEKHBIM CPEJICTBAM Ha CYETaX W BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH AaKTUBOB B CyMMeE, HCUHCICHHONH UCXOAs U3 CTaBKH MPOIICHTA,
YCTaHOBJICHHOM B JIOTOBOpE OAHKOBCKOTO cueTa (JI0roBope OAaHKOBCKOTO BKJIAA).

Jleburopckasi 3aJOIKEHHOCTh MO0 KYNOHHOMY JIOXOAY COCTABJISIIOIIUM aKTHBBI MA€BOTO
WHBECTUIIMOHHOTO ()OHNA I[EHHBIM OymMaraM MNPUHUMAETCS B PAcUeT CTOMMOCTH aKTHBOB B
CyMMe, UCUMCIICHHOW MCXOs U3 KYyIOHHOTO JI0X0/a YCTAHOBJICHHON B PEUICHUH O BBITyCKE (O
JIOTIOJTHUTEITHFHOM BBIITYCKE) YMUCCHOHHBIX IICHHBIX OyMmar.

B cnywae ecnu geOurtopckas 3aJ0JIKEHHOCTh, BO3HHUKINAS B pe3yjbTaTe COBEPIICHUS
C/IEJIOK C aKTMBaMHM MA€BOI'0 MHBECTULIMOHHOTO (DOH/IA, HE TOTallleHa 110 UCTEYEHUH 6 MecsI1IeB ¢
JaThl, KOT/Ia OHAa JIOJDKHA OBITH MOTallieHa B COOTBETCTBUU C YCIOBHUSIMH CIENIOK, CyMMa 3TOU
3a/I0JDKEHHOCTH YMEHBIIAETCS M LieJIel ONpeAesieHUus CTOMMOCTH YHUCTBIX akTHMBOB Ha 30
MPOLEHTOB - Ha JaTy HUCTEYEHMsI YKA3aHHOTO O-MECSYHOTO Cpoka, a B JalbHEWIIEM cyMMma
HEMOTaIIeHHOM 3a10JPKEHHOCTH €KETHEBHO YMEHBIIAETCS HA BEIMUYHHY, OIIPEIEISIEMYIO0 HCXOIs
13 30 MPOUEHTOB rOJOBBIX.

3.16. He npuHuMaloTcs B pacdeT CTOMMOCTH aKTHBOB [1a€BOT'0 WHBECTULIMOHHOTO (hOH/A!

3.16.1. HaYHWCICHHBIH TPOLECHTHBIH (KyMOHHBIA) JOXOJ IO IICHHBIM Oymaram,
COCTAaBIISIFOLIIUM aKTUBBI Ia€BOTO HWHBECTHIIMOHHOTO (OHIA, B CIydae OIMyONUKOBAHUS B
COOTBETCTBUHU C (peiepaIbHbIMU 3aKOHAMU M HMHBIMH HOPMATHUBHBIMU IPABOBBIMU aKTaMU
Poccuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCTIOTHEHHS dMUTCHTOM O0O0sI3aTENIbCTBA TIO
BBIIJIATE YKa3aHHOTO JJOX0J1a WM CBEJCHUI O MPUMEHEHUH K IMUTEHTY MpoLeayp OaHKPOTCTBA;

3.16.2. 0OBsABICHHBIC, HO HE TIOJy4YE€HHBIC TUBUACHABI IO AKLHUSAM, COCTABJIIOIIUM
AKTUBBI 1A€BOI'0 MHBECTUIIMOHHOTO (OH/IA;

3.16.3. HauucIeHHbIC, HO HE TIOJYYEHHbIE JOXObI 10 UHBECTUIIMOHHBIM MasiM 3aKPBITHIX
MAeBbIX UHBECTUIIMOHHBIX (POHJIOB, COCTABIISIIOIIUM aKTUBbBI IA€BOTO HHBECTUIIMOHHOTO (OH/IA.

4. BesiuuuHa 00513aTeJILCTB Y IPABJIAOIIEH KOMIAHUU M1A€BOr0 HHBECTULINOHHOT O
donga



4.1. BennumHa 00S3aTEIBCTB YIPABISIONICH KOMIAHWM I1a€BOTO HHBECTUIIOHHOTO
(doHa 1Mo BbIJaue MHBECTUIIMOHHBIX MTA€B CUMTACTCS] PABHOW CyMMe JICHEXKHBIX CPEJICTB U (MJIH)
OLICHOYHOM CTOMMOCTHM HMHOIO HMMYIIECTBAa, NOCTYNHMBIIMX B OIUIATy aKLUHUHA 3TOr0 IaeBOI0
MHBECTUIIMOHHOTO (POH[A.

4.2. BemuumHa 0053aTEILCTB YIPABISIOMIEH KOMITAHWW I1A€BOTO HHBECTHIIMOHHOTO
(doHa 1o BhIILIATE AEHEKHOM KOMIIEHCALMHU IPU NOTallleHUH HHBECTULIMOHHBIX IIA€B CUUTAETCS
PaBHOM CyMMe J€HEKHOW KOMIIEHCAIUH, MOUIEKAIIEH BBIIIIATE.

4.3. BennuuHa 00s13aTeIbCTB YIPABISIONIEH KOMIIAHUM [TA€BOTO0 HHBECTULIMOHHOTO (hOoH/A,
WHBECTUIIMOHHBIC TTal KOTOPOTO OOMEHMBAIOTCS HAa MHBECTHUIIMOHHBIC TMAaW JPyroro MaeBOro
MHBECTUIIMOHHOTO (hOHJIA, 110 Mepeade JeHEXHbIX CPEACTB U (MJIM) MHOTO UMYIIECTBA B AeBOU
MHBECTUIIMOHHBIN (POH, Ha MHBECTUIMOHHBIE 1Al KOTOPOT'O OCYILECTBISIETCS OOMEH, CUMTAETCS
paBHOH CyMMe IepelaBaeMblX [EHEXKHBIX CPEICTB M (WJIM) OLIEHOYHOM CTOMMOCTH HHOTO
nepesaBaeMoro MMyLIecTBa Ha AaTy UX NepeJadH.

4.4. BenuuuHa 00s3aTelIbCTB YIPABIAIOMIEH KOMIAHWM Ia€BOTO MHBECTUIMOHHOTO
¢doHza, BBHINOJMHAIOLWIEH (YHKIHMHM HAJOTOBOTO areHTa, M0 IEPEYUCICHUI0 B OIOKET CyMM
HaJlora Ha J0XO/bl C (PU3NYECKUX JIML, TMOJTYYEHHBIX MPU MOTAIIEHUN MHBECTUIMOHHBIX TAeB,
CUMTAETCS PaBHOM CyMM€ Ha4MCJIEHHOIO Hajora.

4.5. BennuuHa 0053aTenbCTB MO BO3MEILEHHIO 32 CYET MMYLIECTBA, COCTABIISIOIIETO
acBOM MHBECTULIMOHHBIA (DOHA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPAaBISIONIEH KOMIIAHUU
9TOro (OoHJA, MCIOJB30BAaHHBIX €0 JUI BBIIUIATHl JCHEKHOH KOMIIEHCAllUW B CBSA3H C
MOTaIlIEHUEM MHBECTUIIMOHHBIX NTA€B, CYUNTAETCSI PABHOM CyMMeE YKa3aHHBIX JIEHEKHBIX CPE/ICTB.

4.6. BennunHa 0053aTENBCTB IO MOTAILICHUIO 33 CUET HMYIIECTBA, COCTABJISAIOIIEIO
NacBOi WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJNyYEHHBIX YIPABISIONICH
KOMIaHueil 3Toro (oHIa Ui MOTalleHUss MHBECTHLIMOHHBIX IAeB, ONpPENEeNsieTcss UCXOAs U3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB [0 TaKUM 3aiiMaM (KpeauTam).

5. HaumeHOBaHUSI HHOCTPAHHBIX (POHAOBBIX OHPIK, 110 Pe3yIbTATAM TOPIrOB HA
KOTOPBIX ONpeAe/saeTcs HeHa 3aKPbITH PbIHKA HEHHbIX OyMar HHOCTPAHHBIX JMHTEHTOB

5.1. B coctaB akTuBOB (pOHa MOTYT BXOJIUTH IIEHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
¥ IIeHHBIE OyMaru MeXIyHapOIHBIX (PMHAHCOBBIX OPTaHU3AMI MPU YCIOBHH, YTO HH(POPMAIIHS
0 3asBKaX Ha TOKYNKYy W/WMIM TPOJaXy YKa3aHHBIX IIGHHBIX Oymar pasmemnaercs
uHpopmarmoHHeiMi  areHTcTBamMu  birymGepr (Bloomberg Generic Mid/Last) wimm Poiitepc
(Reuters), 1160 Takue 1eHHbIE OyMaru oOpalarTcst Ha OPraHM30BAHHOM PBIHKE IIEHHBIX OyMmar;

5.1.1. AKIMM HMHOCTPaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJUTalMM WHOCTPAHHBIX
KOMMEPUYECKUX OpraHu3aluii, B TOM YUCIIE MPaBO COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOTCS
POCCHIMCKMMH JICTIO3UTAPHBIMU PACIUCKAMU, MPOIUIA MPOUEAypy JHCTUHTAa HA OJHOU U3
cienyomux (GOHIOBBIX OHPIK:

1) Amepukanckas ponmoBas Oupxka (American Stock Exchange);

2) 'onkonrckas pounmosas 6upka (Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannckas pounosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupixka (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlonnouckas pounoas 6upska (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);
11) Hacnak (Nasdaq);

12) Hemenkas honmoBas 6uprka (Deutsche Borse);



13) Hero-Mopkckas poumosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akuuoHepHoe oOmectBo "®ongoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Tokwuiickas ¢onnosas 6upxa (Tokyo Stock Exchange Group);

16) ®onnosas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upsxa Iseitnapun (Swiss Exchange);

18) [lanxaiickas ¢ponnoBas oupska (Shanghai Stock Exchange).

5.1.2. yka3aHHble LleHHbIe OyMaru MpuoOpPETEeHbl Ha Toprax OJHON M3 (OHAOBBIX OUPK,

yKa3aHHBIX B MOJMMYHKTE 5.1.1. HAcTOAMIEro MyHKTa JIMOO MOJTYYECHBI B PE3yJbTaTe MOTAIICHHS
POCCHMCKHX J1€NO3UTAPHBIX PACITUCOK.

6. Cenenust 0 GopMHPOBAHMH pe3epBa A BO3MEIICHUS NPEICTOSIIINX PacXo0/A0B,
CBSI3aHHBIX C J0BEPHUTEJbHBIM YIIPABJICHUEM OTKPBITHIM MA¢BbIM HHBECTHLIMOHHBIM
(¢onom, popmupyemoro 3a cuer UMyHIeCTBa, COCTABJIAONIIEr0 Takoi GoHa, niamn 00 oTkase
oT GopMHPOBaHHSA TAKOI0 pe3epBa, a TaK:ke 0c00eHHOCTH GOPpMHPOBAHUS pe3epBa Ha
BBIIIATY BO3HATPAXKACHU I

6.1. 3a cuer WMyIIECTBA, COCTABISIONICTO I[A€BOW WHBECTHLIMOHHBIA (oHm, HE
dbopMmupyercst pe3epB A1 BOZMEIICHHSI MPEACTOSIINX PACXOJ0B, CBA3AHHBIX C JOBEPUTEIHLHBIM
yrnpasieHueM QoHI0M.

6.2. 3a cyeT WUMYIIECTBA, COCTABJISIIONIETO TA€BOW HMHBECTUIIMOHHBIN  (OHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYILECTBICHHEM OaHKOBCKOTO M PACUYETHO-KaCCOBOTO
06CJ'IY)KI/IBaHI/I$I onepam/lﬁ C OCHCKHBIMU Cpe)ICTBaMI/I, COCTAaBJIIHOIIUMHU I/IMYHIGCTBO IIacBoro
WHBECTUIIMOHHOTO (OHIA, M OTHOCATCA K pacxoJaM B J€Hb MOATBEPKICHHUS OaHKOBCKOMN
BBIMIICKU (HE TO3JHEE CIEAYIONIero pabdoyero MAHs), CBUACTEILCTBYIONICH O CIHCAHUU
BBIIIICYKA3aHHBIX PACX0JIOB CO CUETA IMACBOT0 HHBECTUIIMOHHOTO (OHA;

622 pacxo,um, CBSI3aHHBIC C ,Z[OBepI/ITeJIBHI:IM praBJICHI/IeM IIa€BOIro HHBECTUIIUOHHOI'O
donma, MIPETyCMOTPEHHBIC MpaBUIaMu JIOBEPHUTEIILHOTO yIIpaBJICHUS I1aeBOro
WHBECTUIIMOHHOTO (OHJA, OTHOCATCA K pacxogaM B JIeHb TMOJNyYeHHUs JOKYMEHTa
MOATBEPKIAIONIECTO JaHHBIE pacxoibl (HO HE TMO3[aHEe cieayromero pabodero mH:),
CBI/I,Z[GTG.HBCTByIOH_Ieﬁ (0] CIIMCaHUN BBIH_IeyKaSaHHBIX paCXOI[OB co CcUcTa IT1acBoro
WHBECTUIIMOHHOTO (hOHA.

PaC‘-IeTHa}I BCIIMYMHA paCXOIIOB, BO3MCIIACMbIX 3a CYUET I/IMyH_[CCTBa, COCTAaBJIAOIICTO
MaeBol WHBECTHIIMOHHBIA (DOHJ, 3a KaJCHIAPHBIA T0Jla CYMUTAETCS PaBHON MaKCHMAaIbHOMY
pasMepy pacxoaoB, HNPEIYCMOTPEHHOMY B IpaBHilaX IOBEPUTEIBHOIO YIIPABIECHUS I1a€BOTO
WHBECTUIIMOHHOTO (hOHA.

6.3. Pe3epB mnpeacTosIIMX pacxoJOB Ha BBIUIATY BO3HATPAKIACHUS YIIPABIIAIOIEH
KOMITAaHWH, CTCIHATM3UPOBAHHOMY JICTIO3UTAPUIO, ayJIUTOPY U JIMIY, OCYIIECTBISIOMEMY
BCACHUC pee:CTpa BJIaACIIBIICB HWHBCCTUIMOHHBIX IIA€B IIA€BOI'0 HMHBCCTUIIMOHHOI'O (bOH,Z[a,
dbopMHpyeTcss HapacTalONMM WTOTOM B TEUCHHE KAJICHIAPHOTO ToJla IMyTeM EXEIHEBHOTO
YBEIMYEHUS] HA CYMMY, PaBHYIO OJJHOM TPUCTA MIECTHJECAT MATOU (TPUCTA MIECTHIACCAT LIECTOM)
pacyeTHOW BEJIMYMHBI BO3HATPAXKICHUS HA JIATy OMPEACIICHHS] CTOUMOCTH YUCTHIX aKTUBOB.

PacuerHas BEJIUYUHA BO3HATrpaXKICHUA YIPABJISIOLIEH KOMITaHUH,
CIIEIUATU3UPOBAHHOMY JCTIO3UTAPHIO, AyJAUTOPY IMACBOTO WHBECTHIIMOHHOTO (OHIA, JUILY,
OCYH.[GCTBJIHIOH.[GMY BCIACHUC peeCTpa BJIaACIIBIICB NHBCCTUIIMOHHBIX I1acB IIacBOI'0
WHBECTUIIMOHHOTO (JOHJIa, CUMTACTCS PAaBHOW OOIIEMYy pa3Mepy BO3HArpaKICHUS YKa3aHHBIM
IdnaM, OpeayCMOTPEHHOMY B IIpaBUIax  JOBEPUTEIBHOIO  YIPABIECHUS  IIAE€BBIM
WHBECTUIIMOHHBIM (DOHIIOM.

IIpu 3TOM ecim pasmep BO3HArpaXkJACHWs YKa3aHHBIM JIMLAM OIPEACIIACTCS UCXOAs U3
CPEHETOJ0BOM CTOMMOCTH YHCTBIX AaKTHBOB, JUIsl OINPEACICHHS pPACUETHON BEIMYMHBI



BO3HArpaXxacHusd NpUHUMACTCA 3HAYCHUC CTOMMOCTHU YUCTBIX AKTHBOB Ha IMOCICAHIOIO OATy €€
OTIpEIeIICHUs, MPEIIISCTRYONIYIO IaTe ONPEICICHUsI CYMMBI pe3epBa.

Pasmep chopmupoBaHHOTO  pe3epBa  NPEACTOSINMX  PAacXOJOB  HAa  BBIILIATY
BO3HArPAXKICHUS YIPABISIONICH KOMITAHUH, CICHUATU3UPOBAHHOMY JICTIO3UTAPUIO0, AYAUTOPY,
JIMILYy, OCYIIECTBISIFOIEMY BEACHHE peecTpa BIAJCIbICB WHBECTHIMOHHBIX I1a€B IMACBOTO
WHBECTUIIMOHHOTO (DOHJA, YMEHBINAETCS HA CYMMBI BBITUIAYMBAEMOTO YKAa3aHHBIM JIMIIaM
BO3HArpaKACHUs 33 YCIIyTH, OKa3aHHBIC B TEUCHHE KAJICHIAPHOTO T0/1a.

6.4. He ucronb30BaHHBIC B TEYCHUE KAJICHAAPHOTO T0Jla PE3ePBbI, MPEIYCMOTPEHHBIE B
JTAHHOM ITyHKTE OJIe)KAT BOCCTAHOBJICHHIO.

7 . PacueTHas CTOMMOCTh MHBECTUIIMOHHOIO Iasl MA€BOr0 HHBECTUIIMOHHOIO ([)01{)13

7.1. PacueTHast CTOMMOCTh HWHBCCTUIIMOHHOI'O IIasd IIa€BOI'O0 HMHBCCTUILIMOHHOI'O (I)OHI[a
onpeacsICTCd  NyTeM  ACJICHUA CTOMMOCTU YHUCTBIX AKTHBOB (1)OH[[a Ha KOJHNYECCTBO
HWHBCCTUINUOHHBIX IT1aCB 10 JAHHBIM pEECTpa BJIAACIBICB NHBCCTULIMOHHBIX I1A€B 3TOI'0 I1acBOI0
HMHBCCTHIIMOHHOI'O q)OHI[a Ha MOMCHT OIPCACIICHUA pacquHoﬁ CTOMMOCTH.

3aKphITOE aKIIMOHEPHOE OOIIECTBO
«Ympasistonias komrnanus Y panCub»
3amectutens ['eHepallbHOTO TUPEKTOpa M.T'. lImeneB

«CoriacoBaHo»
3aKkphITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuanu3upoBaHHbIN JIETIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP C.A. UBanoBa
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