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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX HMCIIOJIHEHUIO 32 CYeT aKTUBOB OTKPHITOrO MAaeBOr0 MHBECTHUIIMOHHOTO (oHAA
cMenraHHEIX nHBecTHImi «JTYKOMIT ®oux IMpodeccuonansubiity mox ynpasiernem 3A0 « VK
VYpanCub» na 2009 ron (nanee — IlpaBuna) paspaboransl 3A0 «YK VYpanCub» (nanee —
VYnpasisromas: KOMIIaHWs) B COOTBETCTBUM ¢ TpeOoBaHuAMHU [1oJ0KeHHS O TIOpSIIKE U CpPOKax
OTIpeIeIEHUs] CTOUMOCTH YUCTBIX aKTUBOB AKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB, CTOUMOCTHU
YHCTHIX aKTUBOB IMACBBIX WHBECTUIMOHHBIX (DOHIIOB, PACYETHOW CTOMMOCTH MHBECTHUIIHOHHBIX
[aeB MAeBbIX MHBECTHIIMOHHBIX ()OHJOB, a TAKXKE CTOMMOCTH UYUCTHIX AaKTUBOB AKLMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 110 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nononHenui (nanee — Ilonoxenuem).

1.2. IlpaBuna SBIAIOTCA BHYTPEHHHM JIOKYMEHTOM YIPaBIIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna ytBepxknparorcs Ha 2009 r. IlpaBuna cormacoBbIBalOTCA YIIpaBIIAIOIIEH
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hayajia KaJeHJapHOro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKJIIOYMTEIIBHBIX CIIy4asx, B TOM YHCJE B CIIy4ae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wium U3MEHEHUS B HUX MPEICTABISAIOTCS YTMPaBIAOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K um3menenussm B IlpaBuina npuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOMMOCTD YHCTBIX AKTHBOB IAa€BOI0 HHBCCTUINMOHHOI'O q)orma

2.1. CTouMOCTb YHCTBHIX aKTMBOB MA€BOT0 MHBECTHUIIMOHHOTO (DOHAA (J1aee - CTOUMOCTh
YUCTBIX AKTUBOB) OMpPEAEIACTCS KaK pa3HUIlAa MEXAY CTOMMOCTBHIO aKTUBOB 3TOro (oHAA U
BEJIMUMHOM 00s13aTENIbCTB, MOISKAIINX UCTIOJHEHHIO 32 CUET YKa3aHHBIX aKTHBOB, HA MOMEHT
OTIPEIETICHUSI CTOMMOCTH YHCTHIX aKTUBOB.

2.2. CpenneromoBasi CTOMMOCTh YHCTBIX QKTHBOB MMAeBOTO WHBECTUIIMOHHOTO (HoHMIA
pPaCCUUTHIBACTCSl KaK OTHOIIEHHWE CYMMBI CTOMMOCTH YUCTBHIX aKTHBOB (DOHJIA HA KaXKIbIM JICHb
KaJICHJapHOTO roJla K YHCIy JHEH B KaJTeHIApHOM TOAdY.

B pacuer cpenmHeromoBoii CTOMMOCTH YHCTBIX AaKTUBOB TPUHUMACTCS 3HAYCHUE
CTOMMOCTH YHCTBIX aKTUBOB Ha COOTBETCTBYIOIIMHU [I€Hb KAJICHIAPHOTO roja, a €clid Ha 3TOT
JIeHb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpENENsiIach, - Ha MOCICIHUN JIEHb €€ OINpeAesICHHUs,
MPEIIECTBYIONIUI TAKOMY JHIO.



2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TAEBOT0 WHBECTHIIMOHHOTO ()OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIE UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy llentpanbHoro 0anka Poccuiickoit
®Denepalii HA MOMEHT OMPE/IEICHUs CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepuieHUs (OPMHUPOBAHUS TMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KOKIbIA pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTbh WHBECTUIMOHHOTO
nasi MaeBOro MHBECTUIIMOHHOTO (POHJIA OMPEEISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YMCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAINIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONMM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIHOHHOTO (poHIa

3.1. Croumocts akTHBOB OTKPBITOTO MAeBOr0 MHBECTHIIMOHHOTO (DOHIA CMENIAHHBIX
nuBectuimii « TYKOMJI ®oux IMpodeccnonanphblity mox ympasieaneM 3AO «YK YpanCuby»
(manee — DoHa) ompeaenseTcs KaKk CyMMa JIEHEXKHBIX CPEICTB Ha cueTaxX, BO BKIAJax M
OIICHOYHOM CTOMMOCTH MHOI'O MMYIIECTBA, COCTABISIOIIETO aKTHBBI, KOTOpPAasl ONpeneseTcs B
cootBercTBUU ¢ [lonmoxkeHuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
MHBECTUIIMOHHOMY (OHIY TMOATBEp)KIaeTCs OAHKOBCKOW BBIMHMCKOM IO COOTBETCTBYIOLIEMY
CYETY Ha JaTy ee MoxyueHus (He TMo3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JOMYLIEHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABAEMOU
KOTHPOBKE ONpeIesIeHHOM 1o pesyiabTaTam ToproB 3A0 «Donmoas oupxa MMBbB.

3.4. B ciydae ecnu npu3HaBaeMasi KOTUPOBKA IO LIEHHOHM Oymare 1o pe3yJibTaTraM TOProB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpraHu3aTOpPOB TOPTOBJIM Ha PBIHKE IIEHHBIX Oymar, mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onnoBas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®Donmoas 6upka PTCy» orcyTcTByeT, onpenensercs npu3HaBaeMas KOTUPOBKA
1o pesynbratam ToproB Hekommepueckoe naptHepcTBo «DonnoBas 6uprka Cankr-IlerepOypr».

3.4.3. B ciyuae eciu mpu3HaBaemas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB Hekommepueckoe maptHepctBo «®DonmoBas Oupka Cankr-IlerepOypr» OTCyTCTBYeT,



ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LeHHble Oymaru, NpUOOpEeTeHHble Ha TOprax,
UCKJIIIOYEHbl K3 CIHMCKOB IIEHHBIX OyMar, JONyLIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTBIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIE 3aIlsiTOM, KaK M BBIIICYKa3aHHBIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB 1MaeBOr0 MHBECTUIIMOHHOTO (JOHAA MOTYT MPHOOPETATHCS TOIBKO
IIeHHble Oymaru, 1Mo KOTOPbIM Ha JaTy 3aKJIIOYEHMs JI0OTOBOPA, HA OCHOBAHHWU KOTOPOIO OHU
nproOpETaIOTCs, WIIH Ha MPEINIIECTBYIOIIYIO IaTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHE HE PACHPOCTPAHSACTCS HAa WHBECTUIIMOHHBIC AW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX ()OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBGHBIA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (POHIOBOM OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiecTB M oOnMranuii HMHOCTPAHHBIX KOMMEpPYECKMX OpraHMu3aluii, a Takke Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoii ®enepanuu, YCIOBUSMH 3SMHCCUU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PBIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHOHA.

3.6. OueHouHass CTOMMOCTh ILIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pOCCHHCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, MpU3HAETCS PABHOM UX NpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€cJIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHbIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenueM (1ieHHble OyMaru He UMEIOT PU3HaBaeMoOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHM3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Masi MaeBOr0 WHBECTHLIMOHHOTO (oHIa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IIOCJIETHIOKO J]aTy €€ pacdeTa, MPEeAIEeCTBYOMIYIO 1aTe ONPEIEICHUs CTOUMOCTH AKTUBOB;

3.6.2. oOuEeHOYHas CTOMMOCTb OOJUTalyii, CpPOK TIOramieHus KOTOPBIX HACTYNHI,
IIPU3HAETCS PABHOM:

HOMUHAQJIBHOW CTOMMOCTH OOJIMTallui - 1O MOMEHTa MOCTYIUIEHUS JICHEXKHBIX CPE/ICTB B
CYET MX MOTaNICHUS B COCTaB aKTHBOB ITA€BOT0 MHBECTHIIMOHHOTO (poH/A;

HYJIIO - C MOMEHTa IOCTYIUICHHs JEHEXHBIX CPEACTB B CUET MX IOTalleHHs B COCTaB
AKTHBOB MTA€BOT'0 MHBECTUITMOHHOTO (HOHIIA;

3.6.3. B ciiy4yae HEUCIOJHEHUS] SMUTEHTOM 00s3aTENIbCTB 10 BBIILIATE CYMMbl OCHOBHOTO
noira mo obnuranuu B TedeHne 30 AHEW ee OleHOYHas CTOMMOCTh YMEHBIIAETCs Ha JaTy
MCTEYEHUS YKa3aHHOTO cpoka Ha 30 IMpOLEHTOB, a B JAJIBHEHUIIEM €KEAHEBHO YMEHBIIACTCS Ha
BENTMYMHY, onpeaesnsieMyto ucxoast u3 30 mMpo1eHTOB ro/I0BbIX;

3.6.4. oueHOYHAss CTOMMOCTb WHBIX LEHHBIX Oymar MpHU3HAETCs paBHOM WX MOCIETHEH
IIPU3HABAEMOUN KOTUPOBKE.



3.7. TlpuzHaBaemass KOTUPOBKa IIEHHOW OyMaru ompenensieTcs Kak CpeIHEB3BEIIeHHAs
LIEHa [0 CJEJIKaM, COBEPIICHHBIM C 3TOH IeHHOW Oymaroi B TeueHue 1 ToproBoro AHs, €ciiu
YHUCJIO TAaKUX CIEIOK cocTaBisieT He MeHee 10.

B ciywae ecnu B TeueHHE OJHOIO TOProBOTO JHSI COBEPIIEHO MEHEE JECSITH CHENOK C
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIeIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEUEHUE MOCIIETHUX 2 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHe MocieqHUX 2 TOProBbIX JHEHN coBepiieHo MeHee 10 cuemnok ¢
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pACCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOHN Oymaroii B
TEUEHUE MOCIIETHUX 3 TOPrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHue nocieqHUX 3 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok c
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaenseTcs Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIeIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEYEHUE MOCIIETHUX 5 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B cinydae ecnu B TedeHHe MOCIETHUX 5 TOPrOBBIX JHEH coBepiieHo MeHee 10 cuenok ¢
[EHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaenseTcs Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pACCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOHN Oymaroii B
TeueHue nocyieqHux 10 ToproBuIxX AHEH, €CJIM YUCIIO TAKUX CAEJIOK cocTaBisgeT He MeHee 10.

Pacuer npu3zHaBaeMoll KOTMPOBKM LIEHHBIX OyMar OCYIIECTBISIETCS NPHU YCIOBHH, YTO
00BEM CIETOK, 0 KOTOPHIM PACCUUTHIBACTCS MX CPEIHEB3BEIICHHAS 1I€HA, COCTABJIsIeT HE MEHEee
500 TeIC. pyOIsIEH.

3.8. OueHouyHass CTOMMOCTL OOJIMTaIiii BHEIIHUX OOJMTaIllMOHHBLIX 3aiiMOB Poccuiickoii
®denepannn, MEHHBIX Oymar HWHOCTPAHHBIX TOCYJIApCTB, LIEHHBIX OyMar MEXIyHapOIHBIX
(UHAHCOBBIX OpraHu3aluii, a TakkKe eBpOOONUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIyil MPU3HAETCS paBHOU CpeaHel IieHe 3akphITus peiHKa (Bloomberg generic Mid/last),
packpbeiBaemoii nH(popmarmonHoit cuctemort "biymGepr" (Bloomberg). Ilpu orcyrcTBuM Ha
JaTy OMpeeNieHUs] OIICHOYHON CTOMMOCTH yKa3aHHBIX IIEHHBIX Oymar nH(pOpMaluu O cpeaHei
[IEHE 3aKPBITUS PhIHKA OIEHOYHAs CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar mpu3HaeTcs paBHOU
NOCJIEAHEN CpelHEN 1IEHE 3aKPBITUS PbIHKA.

3.9. OueHovyHasi CTOMMOCTh aKI[Ui WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOIUTAINIl
MHOCTPAHHBIX ~KOMMEPUYECKHMX OpraHu3alui, TMpoIIeAIInX TMpOoleAypy JUCTUHTA Ha
WHOCTpaHHOU (OHJIOBOM OMpiKe (3a MCKIIOUCHHEM €BPOOOIHMTaIlNii), MPU3HACTCS PaBHOM IeHE
3aKpBITUS PBIHKA YKA3aHHBIX IIEHHBIX OyMar 1O WTOraM TOCIEAHET0 TOPTOBOTO THS Ha
yKa3aHHOH (HOHIO0BOM OHMpIKe Mepes] JaTOU ONPECICHHs X OIICHOYHON CTOMMOCTH, a B Cllydae,
€CJIM yKa3aHHbIC IIEHHbIE OyMaru MPONUTH MPOLEAYpYy JHCTHHra Ha JABYX Wi Ooee
MHOCTPaHHBIX (DOHAOBBIX OMpIKaxX, - MO UTOTaM MOCIEAHEr0 TOProBOrO AHS Ha MHOCTPaAHHOMN
¢donmoBoit Oupxe. (B cooTBeTcTBUU C 11. 5.1.1.).

3.10. OueHovyHasi CTOMMOCTh MHBECTUIIMOHHBIX TIA€B MAEBbIX WHBECTUIIMOHHBIX (DOHIOB,
HE JIOMYIIEHHBIX K TOPraM POCCHICKUM OPTraHM3aTOpPOM TOPTOBJIHM HA PHIHKE IIEHHBIX OyMmar,
MPU3HAETCS PaBHOM MX PACUETHON CTOMMOCTH Ha JIaTy ONpEAEICHUs OLIEHOYHOW CTOMMOCTH, a
€CIM Ha ATy JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX MAaeB HE OIpeiessiach, - Ha
MOCJIETHIOK J1aTy €€ OIpPEAeNICHHs, IPEALIECTBYIOIIYI0 JaTe OINPEACIICHUs] OLEHOYHOU
CTOMMOCTH YKAa3aHHBIX UHBECTUI[MOHHBIX T1AEB.

3.11. OueHo4yHast CTOMMOCTh aKIUK JOTOJHHUTEIHHOTO BBIITYCKa, BKIFOUYEHHBIX B COCTaB
AKTUBOB I1a€BOT0 HMHBECTUIIMOHHOTO (POHIA B pe3yibTare pa3MEUICHHs] ITHX aKIHi IyTeM
pacrpeaeseHnsl Cpeid aKIUOHEPOB WIIM IyTEM KOHBEPTALMHM B HUX KOHBEPTHUPYEMBIX LIEHHBIX
OyMar, COCTaBISIBIINX YKa3aHHBIC aKTUBBI, IPU3HACTCS PABHON OIEHOYHOW CTOMMOCTH aKIUN
BBIITYCKa, IO OTHOIIIEHHUIO K KOTOPOMY TaKOM BBIITYCK SIBJIIETCS IONOJHUTEIbHBIM.

OueHovHasi CTOMMOCTH AaKIUW JOMOJHHUTEIBHOTO BBINMYCKA, BKJIIOYEHHBIX B COCTaB
AaKTHUBOB IA€BOT0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEpPTAIMM B ITH aKUUU aKIIUH,



COCTABJISIBIINX YKa3aHHBIC aKTUBBI, TIPH PEOPTraHU3aAIMK B (OpMe MPHUCOCTUHEHNUS, TIPU3HACTCS
pPaBHOHM OLIEHOYHOH CTOMMOCTHM aKLMH BBITYCKa, [0 OTHOIIEHUIO K KOTOPOMY TaKOM BBIIMYCK
ABJISIETCS JOMOJIHUTEIbHBIM.

OneHouHasi CTOUMOCTh OONMIranMi JOMOJHUTEIBHOIO BBINyCKa, BKIIOUYEHHBIX B COCTaB
aKTHUBOB M1a€BOI'0 MHBECTHIIMOHHOTO ()OHAA B pe3yibTaTe pa3MELIEHUs IMyTeM KOHBEpPTAallUU B
HUX KOHBEPTUPYEMBIX OOJIMraluiii, COCTAaBIISBIIMX YKa3aHHbIC aKTUBBI, NMPU3HAETCS paBHOU
OLICHOYHOM CTOMMOCTH OOJUTallUui BBIMYCKA, MO OTHOLIEHHIO K KOTOPOMY TakKOM BBIITYCK
SBJISICTCS JONOTHUTEIbHBIM.

3.12. OneHoyHasi CTOMMOCTb aKLMi ¢ Oonbliel (MEeHbIIeH) HOMUHAIBHON CTOMMOCTBIO,
BKJIIOYEHHBIX B COCTaB aKTHBOB [1a€BOI0 MHBECTULIMOHHOTO (DOH/A B pe3yJibTaTe KOHBEPTALUU B
HUX aKIMW, COCTaBJISBLIMX YyKa3aHHbIE aKTHUBbI, NPU3HAETCS PABHOM OLIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKLUH.

OneHoyHast CTOMMOCTh aKUUH TOM ke KaTeropuu (TWa) € UHBIMU IIPaBaMy,
BKJIIOYEHHBIX B COCTaB aKTMBOB [1a€BOI0 MHBECTULIMOHHOTO (POH/A B pe3yJbTaTe KOHBEPTALUU B
HUX aKIMW, COCTaBJISBLIMX yKa3aHHbIE aKTHUBbI, IPU3HAETCS PABHOM OLIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKIHH.

OneHoyHast CTOMMOCTb  aKUMM, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJAa B pe3yJsibTaTe KOHBEpTAlMM MpPU APOOJIEHUU aKIHMi, COCTaBIISBIIMX
YKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIECHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMM,
NeJIeHHOM Ha KA (ULIMEHT ApOOIeHHUS.

OneHoyHast CTOMMOCTb  aKLUMM, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOT0O
MHBECTUIIMOHHOTO (POHJIa B pe3yJibTaTe KOHBEPTALIMY PU KOHCOJIMAALNHN aKIHi, COCTaBIISBIINX
YKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMMH,
YMHOKEHHON Ha KOA(PPHUIMEHT KOHCOIUIAIUH.

[TosnoxxeHHss HACTOAILIEr0 IYHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHHS IpPHU3HABAaEMOM
KOTHPOBKH aKIMH, B KOTOpbIE OBLIM KOHBEPTUPOBAHBI AKIMHU, COCTABJISABIINE AKTHBBI A€BOTIO
WHBECTUIIMOHHOTO (OH/IA.

3.13. OueHouyHass CTOMMOCTh aKIUK WM OOJHMranuii HOBOTO BBHINYCKA, BKIIOUYCHHBIX B
COCTaB aKTHBOB I1a€BOTO HWHBECTUIMOHHOTO (OHIA B pe3ysibTaTe KOHBEPTAllMM B HUX
KOHBEPTHUPYEMBIX  ILIEHHBIX  OyMar, Tpu3HaeTcs  PpaBHOM  OLEHOYHOM  CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JIeIeHHOM Ha KOJMYECTBO akuuil (oOmuranuii), B KOTOpoe
KOHBEPTHPOBaHA OJIHA KOHBEpTUpYEMasl LieHHas OymMara.

[lonoxxeHHns HACTOALIErO IYHKTa IPUMEHSIOTCS 10 BO3HMKHOBEHHS IPU3HABAEMOU
KOTUPOBKU aKIUi (0OnHranuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI KOHBEPTUPYEMbIC IICHHBIC
OyMmaru, COCTaBJISBIINE aKTHBBI ITA€BOTO MHBECTHUIIMOHHOTO (POHAA.

3.14. OmneHoyHass CTOMMOCTb aKIIMil, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOI0
MHBECTUIIMOHHOTO (DOHJIA B pe3yJIbTaTe KOHBEPTAIlMHM B HUX aKLMH, COCTABISABIINX YKa3aHHBIC
aKTHUBBI, IIPU peopraHu3anuu B (GopMe CIMSIHUSA MPHU3HAECTCS PABHOM OLIEHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHO)KEHHOU Ha KOA(P(PHUIIMEHT KOHBEPTAIUH.

OrneHouHasi CTOMMOCTD aKLMH BHOBb CO3/IaHHOTO B pe3yJIbTaTe peopraHu3aiuu B (hopme
pa3feneHus WU BBIACICHUS aKIIMOHEPHOTO O0IECTBa, BKIIOUEHHBIX B COCTaB aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO (DOHJIAa B pe3yJIbTaTe KOHBEPTAILMM B HUX aKLMH, COCTABIABIINX YKa3aHHBIE
AKTHBBI, IIPU3HACTCS PABHOU OLICHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX AKLUMU, IEJICHHOM Ha
ko3(duuneHT koHBeprauuu. B ciydae ecnm B pesynbraTe pas3ieleHUs WM BbIIEICHUSA
co3laeTcs JBa WM Oojiee aKIMOHEPHBIX OOIIecTBa, Ha KOA(P(PHUIMEHT KOHBEPTALMUHU JACITUTCS
OLIEHOYHAsl CTOMMOCTb KOHBEPTHPOBAHHBIX aKLUI, yMEHBIIEHHAs MPONOPLUUOHAIBHO Jd0JIE
UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOILIECTBa, NEPEAaHHOTO AKIHMOHEPHOMY
00I1eCTBY, CO3JaHHOMY B Pe3yJbTaTe pa3/eseHHsl WIH BbIIEICHUS.

OrneHouHasi CTOMMOCTh aKLIMH BHOBb CO3/IaHHOTO B pe3yJIbTaTe peopraHu3aiiu B hopme
BBIJICJICHUS] ~ aKI[MOHEPHOro  OOILIecTBa, BKJIIOYEHHBIX B COCTaB AaKTHBOB  IIA€BOTO
MHBECTUIIMOHHOTO  (oHAa B  pe3yibTaTe MX  paclpeleieHuss Cpead  aKIMOHEPOB
PEOPraHM30BaHHOTO AKLIMOHEPHOTO OOIIECTBA, IPU3HACTCS PABHOH HYJIIO.



OrneHOYHAsT CTOMMOCThL OOJIUTAIMK HOBOTO BBHINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MaeBOr0 HMHBECTUIIMOHHOTO (OHA B pe3yabTaTe KOHBEPTAIIMH B HUX OOJIUTalluii, COCTaBISABIINX
yYKa3aHHBIC aKTHBBI, TMPU PEOPraHU3alMd SMHTEHTAa TAKUX OOJWranuii TpPU3HACTCS DPaBHOU
OIICHOYHON CTOMMOCTH KOHBEPTHUPOBAHHBIX OOJIUTAIIHIA.

[Toso)keHHUsT HACTOSIIIETO ITyHKTA, 3a HWCKIIOYCHHEM a03ala TPeThbero HACTOSIIEeTO
MYHKTa, MPUMEHSIIOTCS /10 BO3HHUKHOBEHHs MPU3HABAEMON KOTHPOBKM akIui (0OIurarmii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.15. B pacuer cTOMMOCTH aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO (POHIA MPUHUMAETCS
TaKkKe JAeOUTOpCKas 3aJ0JKEHHOCTh, BO3HHKINAS B PE3yJIbTaT€ COBEPIICHUS CHEIOK C
aKTHBaMHM:

Jlebutopckasi 3aJ0DKEHHOCTh IO MPOIEHTHOMY JOXOAY COCTaBIISIOIINM  aKTHUBBI
MacBOTr0 MHBECTUIIMOHHOTO (JOH/A ACHEKHBIM CPEICTBAM Ha CYETAaX M BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH aKTHMBOB B CYMME, HCYHCICHHOW MCXOAS W3 CTaBKH IIPOIICHTA,
YCTaHOBJICHHOW B JOTOBOpE OAHKOBCKOT'O cueTa (I0roBope OaHKOBCKOTO BKJIA/a).

JlebuTopckasi 3a10;>KEHHOCTh IO KYITOHHOMY JIOXOJIy COCTAaBJISIIOIIMM aKTHUBBI MAEBOTO
WHBECTUIIMOHHOTO ()OHIA LIEHHBIM OymMaraM NPUHUMAeTCs B PacyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUHCIICHHON UCXOJIs W3 KYMOHHOTO JO0XOJa YCTaHOBJIECHHOM B PEIIEHUU O BBIMYCKE (O
JOTIOTHUTEIHLHOM BBIMTYCKE) YMUCCHOHHBIX IIEHHBIX OyMmar.

B cnydae ecnm nmebGuTtopckas 3a0JKEHHOCTh, BO3HHUKINAS B PE3YyJIbTaTE€ COBEPIICHUS
CHENOK C aKTUBAMU MaeBOT0 MHBECTULIMOHHOTO (DOHA, HE MOTaIIeHa M0 UCTEYEHUH 6 MECSIIEB C
JIaThl, KOT/Ia OHA JOJIKHA OBIThH IMOTAlIeHa B COOTBETCTBUM C YCJIOBHUSIMU CHEJIOK, CyMMa 3TOM
3a/I0JDKEHHOCTH YMEHbIIAeTCsl AJs IieNiel ompeAeNieHUus: CTOMMOCTH YHUCTBIX akTHBOB Ha 30
MPOIICHTOB - Ha JIaTy MCTEUEHUS YKa3aHHOTO 0-MECSYHOTO CpOKa, a B JaJIbHEHIIEM cyMMa
HETOTaIIeHHOM 33I0/5KEHHOCTH €KETHEBHO YMEHBIIIAETCS] Ha BETUYHHY, OMPEIEIsIeMYI0 UCXO s
u3 30 mpoIEHTOB TOOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB MA€BOT0 MHBECTULIMOHHOTO (hOHA:

3.16.1. HauMCICHHBIA TNPOLEHTHHIM (KYNOHHBIM) JOXOJX IO IEHHBIM OyMmarawm,
COCTABJISIIONIMM aKTHUBBI TIA€BOTO HWHBECTHIIMOHHOTO (OHIA, B cllydae OIMyOJMKOBaHUS B
COOTBETCTBUU C (peliepaIbHBIMU 3aKOHAMU M HHBIMH HOPMATHBHBIMU IPABOBBIMH aKTaMHU
Poccuiickoit denepanun CBEIEHUH O MPOCPOUYKE HCIIOTHEHHS SMHUTEHTOM OO0s3aTEbCTBA I10
BBITIJIATE YKA3aHHOTO JJOXO0J1a WIH CBEJICHUI O IPUMEHEHUU K IMUTEHTY MPOIEeTyp OAaHKPOTCTBA;

3.16.2. oOBsBICHHBIE, HO HE TOJYYCHHBIC TUBHUJIICHBI IO aKIHMSIM, COCTaBIISIOIINM
AKTUBHI MTAEBOT'0 WHBECTUIITUOHHOTO (OH/IA;

3.16.3. HauuCIEHHbIE, HO HE MOJIYYEHHBIE JOXObI IO MHBECTULIMOHHBIM MasiM 3aKPBITHIX
MACBBIX MHBECTUIIMOHHBIX ()OHJIOB, COCTABJISIFOIINM aKTUBBI TTACBOTO MHBECTUIITMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJIbCTB YNIPaBAsAOIeil KOMIIAHNH NTA€BOI0 HHBECTHIIHOHHOTO
donga

4.1. BenuumHa 0053aTE€TBCTB YIPABISIONICH KOMIIAHWW I1a€BOTO HHBECTHIIMOHHOTO
¢dboHAa 1O BBIJIaY€ WHBECTHIIMOHHBIX MTAEB CUNTACTCS PABHOW CYMME JICHE)KHBIX CPEIICTB M (HJIN)
OIICHOYHOM CTOMMOCTHM HMHOTO MMYIIECTBA, MOCTYIHUBIIUX B OIJIATy aKIMH 3TOr0 MaeBOro
WHBECTUIIMOHHOTO (hOHA.

4.2. BenuumHa 0053aTE€NIBCTB YIPABISIONICH KOMIIAHWW I1a€BOTO HHBECTHIIMOHHOTO
dboHAa 1O BBIIIATE JIEHEKHOW KOMITEHCAIIMH TPU MTOTAIICHUH WHBECTUIIMOHHBIX MTAaeB CUUTACTCS
PaBHOM CyMMe JCHEKHOW KOMIICHCALUH, OVIEKAILEH BBIIIIATE.

4.3. BennunHa 00s13aTEIBCTB YIPABIISIONIEH KOMITAHUH ITA€BOTO MHBECTUIIMOHHOTO (DOH/A,
WHBECTHUIIMOHHBIC AW KOTOPOTO OOMEHHMBAIOTCS HA WHBECTUIIMOHHBIC TMad JPYTroro IMaeBOTo
WHBECTHIIMOHHOTO (POH[IA, TI0 Mepeiaye ACHSKHBIX CPENICTB U (UJTM) MHOTO UMYIIIECTBA B TTA€BOM
WHBECTHUIIMOHHBIN (POH/], HA MHBECTUIIMOHHBIC ITal KOTOPOTO OCYIIECTBISIETCS OOMEH, CUMTACTCS



paBHOH cymMMe TMepeaBaeMbIX JIEHEKHBIX CPEICTB U (WMJIM) OLEHOYHOH CTOMMOCTH HHOTO
nepe1aBaeMoro UMYIIECTBa Ha JIATy MX TepeIadm.

4.4. BemuumHa 0053aTEILCTB YIPABISIONICH KOMITAHWW I1a€BOTO HHBECTHIIMOHHOTO
¢doHIa, BBHIMOIHSIIOMEH (YHKIMM HAJOTOBOTO arcHTa, MO MEPEYHCICHUI0 B OHOKET CyMM
HaJIora Ha JO0XOJAbI C (PM3NYECKUX JIUI, TIOJTYYCHHBIX MPU MOTANICHUH WHBECTUIIMOHHBIX T1aeB,
CUMTACTCS PABHOWM CyMME HAUMCIICHHOTO HaJora.

4.5. BennmumHa 0053aTeNbCTB MO BO3MEIIECHHIO 32 CYET MMYIIECTBA, COCTABIISIOMICTO
NacBOM WHBECTUIIMOHHBIA (DOHJ, COOCTBEHHBIX JEHEKHBIX CPEJICTB YINPABISIOUICH KOMIAHUU
3TOoro (OHIA, WCHOJB30BAHHBIX €0 IS BBHIIIIATH JIGHE)KHOW KOMIIEHCAIMU B CBSI3U C
noranieHHeM UHBECTUIIMOHHBIX M1aeB, CYUTACTCS PAaBHOW CyMME YKa3aHHBIX JICHEKHBIX CPEJIICTB.

4.6. BennuuHa 00s3aT€NBCTB IO MOTAIICHHUIO 3a CYET MMYILECTBA, COCTABJIAIOILETO
NacBOM WHBECTHIMOHHBIA (OHMA, 3aiiMOB M (WJIM) KPEAWUTOB, IOJYYCHHBIX YIPABISIONICH
KOMITaHWEH 3Toro (hOHIA Ui TOTAIICHWS WHBECTHIMOHHBIX I1a€B, OMPENEISICTCS HUCXOAS W3
CYMMBI 3aiiMOB (KPEIUTOB) M pa3Mepa MPOIIEHTOB MO TaKUM 3aiiMaM (KpeauTam).

5. HamMeHOBaHMS HHOCTPAHHBIX (DOHIOBBIX OHPK, N0 Pe3yJIbTATAM TOPIrOB HA
KOTOPBIX onpee/seTcs HeHa 3aKPbITHS PbIHKA HEHHbIX 0yMar HHOCTPAHHBIX MU TEHTOB

5.1. B coctaB akTHBOB (hOHIa MOTYT BXOJHUTh [ICHHBIE OyMar HHOCTPAHHBIX TOCYIApCTB
U IIeHHbIe OyMaru MeKAyHapOIHBIX (PMHAHCOBBIX OpPTraHU3AMK MPH YCIOBHH, YTO WHPOPMALIUS
0 3asBKaX Ha TMOKYNKYy W/WIM TpoAaxy YKa3aHHbIX IIEHHBIX OyMmar pa3meniaercs
uHpOpMaMOHHEIMUA areHTcTBamMu biaymOepr (Bloomberg Generic Mid/Last) wmu Poiitepc
(Reuters), 160 Takue nieHHBIE OyMaru oOpamaroTcsi Ha OpraHM30BaHHOM PBIHKE IIEHHBIX OyMar;

5.1.1. AKIMM WHOCTpPaHHBIX aKIMOHEPHBIX OOMIECTB W OOJHUTralliil WHOCTPAHHBIX
KOMMEPUYECKUX OpPTaHU3allHii, B TOM YHCIIE IPAaBO COOCTBEHHOCTU Ha KOTOPHIE yI0CTOBEPSIOTCS
POCCUHMCKMMH JICTIO3UTAPHBIMU PACHUCKaMU, NPOLUIM MPOLEAypy JUCTUHIAa Ha OJHOM U3
CIenyromux GOHIOBBIX OUPIK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) IN'onkonrckas ¢pongosas 6upka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpsiToe akiMoHepHOE 001mecTBo "DonmoBas 6upxxka MMBB";

5) Upnannackas poumgosas oupka (Irish Stock Exchange);

6) Ucnanckas ¢pongosas oupxka (BME Spanish Exchanges);

7) Utanesuackas dhougoBas oupika (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnouckas ¢onmoas oupxa (London Stock Exchange);

10) JIroxcemOyprekas ponmosas Oupxka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeunkas ¢ponmoBas 6upxka (Deutsche Borse);

13) Heto-Hopkckas donmosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akmuoHepHoe oOmectBo "®onpoBas Oupxka '"Poccuiickas Toprosas
Cucrema";

15) Toxkuiickast pongoast oupsxka (Tokyo Stock Exchange Group);

16) ®onnosas 6upxka Toponrto (Toronto Stock Exchange, TSX Group);

17) ®onpnosas 6upxka [IBetinapun (Swiss Exchange);

18) [Tanxatickas ¢ponaoBas oupxa (Shanghai Stock Exchange).

5.1.2. yxa3aHHbIe LIeHHbIE OyMaru MpHOOpPETEHbI HA TOprax OJHON M3 (OHAOBBIX OUpK,
yKa3aHHbIX B nmoAnyHKTe 5.1.1. HacTosmero myHkra jJu00 MOJIy4YeHbl B pe3yJibTaTe MOralleHus
POCCHICKIX AETIO3UTAPHBIX PACIIUCOK.



6. CBenenusi 0 popMUPOBAHNY pe3epBa 151 BO3MEIIeHUs MPEACTOSIIIUX PACX0/I0B,
CBSI3aHHBIX C /IOBEPHTEIHHBIM YIIPAaBJIeHHEM OTKPHITHIM NMaeBbIM HHBECTHIIMOHHBIM
¢onxoM, popMHPYEMOro 3a cUET HMYILIECTBA, COCTABIISIIOIIET0 TaAKOI (POH/, MU 00 0TKA3e
oT ¢popMHPOBaHHS TAKOI0 pe3epBa, a TaKKe 0c00eHHOCTH (OPMHPOBAHUS pe3epBa HA
BBIIJIATY BO3HATPAKIECHHUI

6.1. 3a cuer uUMYyIECTBA, COCTaBISIOLIETO TMAaeBOMl WHBECTUIIMOHHBIM (OHI, HE
dbopMupyeTcst pe3epB I BOZMEIICHHSI MPEACTOSIINX PACX0JI0B, CBSI3aHHBIX C JOBEPUTEIIHEHBIM
ynpasneHuem Oouaom.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIIONICTO TIACBOW HWHBECTUIIMOHHBIN  (DOHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM OaHKOBCKOTO W PaCYETHO-KaCCOBOTO
o0CTy>KUBaHUSI ONEpaluii ¢ JNEHEKHBIMU CPEICTBAMHU, COCTABIAIOIIMMU HMYIIECTBO IAaE€BOTO
WHBECTUIIMOHHOTO (OHJA, W OTHOCATCA K pacxoJaM B JI€Hb MOJTBEPXKICHHUS OaHKOBCKOW
BBIMKCKU (HE TMO3JHEE CIEAYIOUIero paboyero MAHs), CBUACTEIbCTBYIOIIEH O CIHCAHUU
BBIIIIEYKA3aHHBIX PACX0JI0B CO CYETA IA€BOT0 MHBECTULIMOHHOTO (DOH/IA;

6.2.2. pacxompl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIPaBICHHUEM MA€BOTO WHBECTUIIMOHHOTO
doHna, NPEeIyCMOTPCHHBIE  TPaBHJIaMH  JIOBEPHUTEIHHOIO  YIPABICHUS  IACBOTO
WHBECTHUIIMOHHOTO (OHJA, OTHOCATCA K pacxogaM B JIeHb IONyYeHHUs JOKyMEHTa
MOATBEPXKIAIONIETO JaHHBIE pacxolbl (HO HE TO3[HEe Cleayromero padbodyero mHs),
CBUJCTENHCTBYIONICH O CIHCAaHUU  BBINICYKa3aHHBIX pacXolOB CO cyeTa IaeBOro
WHBECTUIIMOHHOTO (hOoHTA.

PacueTHast BenmuuMHA pacxo/0B, BO3MEIIAEMBIX 3a CYET UMYIIECTBA, COCTABJSIOIIETO
[acBOM MHBECTULIMOHHBIA (OHJ, 3a KaJeHJApHbIA TOoJa CUMTAETCS PaBHOW MaKCHUMaJbHOMY
pa3Mepy pacxooB, MPEAYyCMOTPEHHOMY B TMpaBHUaX JIOBEPUTEIHHOTO YIPAaBJICHUS MAaeBOTO
WHBECTUIIMOHHOTO (OH/IA.

6.3. PesepB mnpeAcCTOSIIMX PAcXOJIOB Ha BBHIILJIATY BO3HAIPAXKACHUS YIPABISIIOLICH
KOMIIAaHUH, CIICIUATHN3UPOBAHHOMY JIEMO3UTAPHUIO, AyJAUTOPY U JIUILY, OCYIIECTBISIONIEMY
BEJICHHE peecTpa BIAJENbIIeB MHBECTULMOHHBIX I1a€B MAeBOr0 HMHBECTULHMOHHOTO (HOoHA,
dbopMupyeTcsi HapacTalONIMM HMTOTOM B TEUEHHE KaJCHIAPHOTO Toja IyTeM eXKETHEBHOTO
yYBEJIMUYEHUS HA CYMMY, PaBHYIO OJJHOW TPUCTA IIECTHAECST MATOMN (TPUCTA MIECTHACCAT IIECTOM)
pacUeTHOM BEIMYMHBI BO3HATPAXKICHUS HA 1aTy OMPEIEICHHSI CTOMMOCTH YUCTHIX aKTHBOB.

Pacuernas BEJIMYMHA BO3HArpaXaeHUS yIpaBIIsoLIEei KOMIIaHUH,
CHEIMATM3UPOBAHHOMY JICTIO3UTAPUIO, AYAWTOPY MACBOTO HWHBECTHIMOHHOTO (POoHAA, TUILY,
OCYUIECTBIISIOIIEMY BEICHHME peecTpa BJIAJENbLIEB HMHBECTHLIIMOHHBIX IAeB  IAeBOTO
WHBECTUIIMOHHOTO ()OHJA, CYUTACTCS PaBHOW OOIIEeMy pa3Mepy BO3HATPaXACHHUS YKa3aHHBIM
JauIaM, MpeAyCMOTPEHHOMY B MpaBWJIaX  JOBEPUTENHOTO  YNpaBiCHHsS  MAaeBbIM
WHBECTUIIMOHHBIM (DOHIIOM.

[Ipu sTOM ecnu pa3mep BO3HArpa)J€HUs yKa3aHHBIM JIMIIAM OMPENENIeTCs HUCXOAS U3
CPEIHErOJIOBOM CTOMMOCTH YHCTBIX aKTHBOB, IS OINPEACICHUS pPAaCUCTHON BEIUYMHBI
BO3HArpa)/JIeHUs MPUHUMAETCs 3HaU€HHE CTOMMOCTH YUCTBIX aKTHBOB Ha IMOCJIEIHIOI JIaTy ee
OTIpeIeNIeHus], IPEIIIECTBYIONIYIO JaTe ONPEIeIeHUsI CYMMBI pe3epBa.

Pasmep chopmupoBaHHOrO  pesepBa  MPEINCTOSIIMX  PacXoJOB  Ha  BBIILJIATY
BO3HATPAXICHUS YIPABISIONIEH KOMIAHUH, CIEIUATH3UPOBAHHOMY ICTIO3UTAPHIO, ayJIUTOPY,
JUILY, OCYILECTBISIONIEMY BEICHHE peecTpa BIIAJCNIblIeB WHBECTUIMOHHBIX IA€B IMAaeBOTrO
WHBECTUIIMOHHOTO (OHIA, YMEHBIIACTCS HAa CYMMBI BBIIUIAYMBAEMOTO YKa3aHHBIM JIAIIAM
BO3HArpa)/CHUS 3a yCIyTHU, OKa3aHHbIE B TEUEHHE KaJICHAapHOTO roJa.

6.4. He ucronb30BaHHBIC B TEUEHUE KAICHAPHOTO TOJa PE3EPBHI, MIPEIYCMOTPEHHbBIC B
JTAHHOM ITyHKT€ MOJIekKAT BOCCTAHOBJICHUIO.



7 . PacyeTHasi CTOMMOCTH HHBECTULIMOHHOIO MAasl 12a¢BOr0 HHBECTULIMOHHOIO (hoHa

7.1. PacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTHUIIMOHHOTO (hOHJA
Ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX aKTUBOB (OHAA HAa KOJIUYECTBO
VHBECTULIMOHHBIX MAEB M0 JAHHBIM PEECTpa BIAACIbLEB HHBECTUIIMOHHBIX MMA€B 3TOT0 MAaeBOIrO
WHBECTHUIIMOHHOTO ()OHJa HA MOMEHT OMpPEICICHHUS PACU€THON CTOMMOCTH.

3aKphITOE aKLIIHOHEPHOE 0OLIECTBO
«Ynupasistomias komnanus Y panCub»
3amectutens ['eHepanbHOro AMpEKTOpa M.T'. lImenes

«CornacoBaHo»
3aKpBITO€ AKIIMOHCPHOC O6H.I€CTBO

«Criennanu3upoBaHHbBIN JENO3UTAPHBINA LIEHTPY
I'enepanbHbII TUPEKTOP E.B.CanoxkoBa
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